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KWANZA (;IRI,S III(;II S(]H(X)[,
Annual Report and F inancial Statements !'or thc year ended 30'h June 2024

I Acronyms and Definition of Key Terms

A. Acronvms

BOM lloardol'Managcment

CEII ('ount"v.. l:ducation Floard

IPSAS Intcrnational Public Scctor Accounling Standards

KCSII Kenya t'ertilicate ol Secondarl, Educarion

PFM I)ublic lrinance Management

PSn SB Puhlic Sccror Accounting Stanciards lloarcl

fY l'-inancial Year

FDSE Irree Day Secondary Education

l'SC 'feachers Service Commission

SMASSL Strengthening of Mathematics and Science in Secondary Education

B. Definition of Kev Terms

Comparative Year- Means the prior period.

(This list is an indicutiott of the common ocrowms und abbrevittl itut:. the Entit.t.shrtuld inc.lude ull from the onnual
reyrt undJinancial slutencnts ltrepured)
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KWN NZA (;IRLS HI(;H S(]HOOI,
Annual Report and Financial Statements For the year ended 30th .f unc 2024

Key School Information and Management

(a) llackground information

l'he school is domiciled in Kenya and its operations are govemed under the Basic Education Act,2013. It is located in l-rans Nzoia County, Kwanza sub-county
The school rvas rcgistercd in 2010 under regislration number ciplaiazoslto and is currentlv
categorized as an I'lxtra ccunty public school established, owned or operated Uy tf," Cor"*n1"ntl

lhc school is a boarding school and had 692 number of'stucients as at 30'h .lune 2023.It has j
slreams and 30 teachers ol' which l6 teachers are employed by the School Board O[
lll anagcment.
(b) School Board of Management - Board Members

'lhc School Board of l\4anagement establishcd under Section 55 ol' the Basic Education Act,2013; is composed of the tbllor.r,ing members:

Ilcf: Name of Board Member Designa t io n

DR LINH I MTJHAI'I Chair
RUTII NYONGESA Secrctary - Principal

Vice Chair

I srvoN oKwAKo
f I I LI.I\,4A tI NYAKIRARIO

SIN4ON MA.SINI)E Mcrnber 2or'r MAy 2022
JANE MA CIIARIA Mcmber 2ottr MAy 2022

2

t

Date of
appointment

2otq MAy zo2z

2o1H MAY 2022

2o1tt MAy 2022STI]PHEN MI.JKUI]I]YI

MARTIN NABURUK Member 2ort1 MAy 2022
JOSPI-IAT Irl.l:CWA l\4cnrber 2orB MAy 2022
LUCKY AJECAII Member 2o'tt MAy 2022
FRIDAH YA IICH

VENNY BARASA

2orrrMAy 2022

2otH MAy 2022

2o.tH MAy 2022

Member - Rep CEB
Member Rep Teachers

Sponsor 2o'tttMAy 2022
Parcnts Association

NANCY IMAI,I Member zottt MAy 2022
Vf:NF.SA MWANCI Rep Students 2ortt MAy 2022

ilt

I

WIL[-lr\M MUKOYA

Member

2ottt MAy 2022
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KWN NZA (;IIII,S HI(;H S('HOoI,
Annual Report and F inancial Statemcnts For the ycar ended 30'h .lune 2024

'l'he functions of the School Board of Management are to:

- I)ronrolc the best intcrests ol'the School and ensurc its developmcnt.
- I)rontote qualitl cducalion lbr all pupils in accordance u,ith the standards set under the

Basic Hducation Act. ol'201 .i

- Ensure and assure the provision ol'proper and adequate lacilities lbr the School.
- Manage the School's allairs in accordance with thc rules and regulations governing

occupatioltal salttr and hbalth.
- Advisc the Counly f:ducation Board on the stalling needs ol'the Schcol.
- Determine cases ol'pupils' discipline and make reports to the CBll.
- Prepare conrprclrcnsive termly rcport on all arcas ol'its nrandate and submit thc report to

CEB.
- Adntinistcr and nranage the resource s ol'thc Scht,ol.
- Receive, collect and account lbr an1, Iunds accruing to the institution in accordance with

Article 226 (l) (a) ol the Constitution oi'Kenya. Section 8l ol the Public Finance
Management Act,2012 and the I'-ourth Schedule para 2l and 23 of the Basic llducation
Act. 2013.

(b) Committees of the Board

Rcf: Name of Commillee Namcs of Mcmbers Designation

I-xecutive Committce

DR I,INET MI.JIIATI ('hair
STLPI ll:N MUKtIBUYI Vicc ('hair

Parcnts
A ssoc iation

M enrber

I
..,

1

SIMON OKWAKO Mcmbcr

F inancc.;trrc u rcrtren t and qencraI

oscs ( orrrnr ittcc

I

I

I

TI Ihl-MAH
NYAKI:RARIO

"i,l
u

RUl ll NYON(ilrSA
I)R l.lNI:l M-LlllAl'l
.l lll r \4Alt
NYAKT:RARlo

Membel
\4cnrber

SI1,10N oKwAKO

('lrair

Sccrctarv I

Mcnrber

RiJ-I'I I NYONGESA ('hair

RU'I II NYONGESA

MNRIINNAI]URI.-IK

DIl I-INIJ'T MUIIA I I Member
THI]I,MAH
NYAKt,RARIO

t\/

\4cntber

I

I

I Number of nrcetings I

1 
atlended during 

i

i 
the year 

i

I

I

I

I

!I
1 2l Audir Comnriuee

I

_T
I

I

I

lr
t
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CIIAIR

(r

.l Acadcrn ic ('crn rn ittec

STEP}II]N MUKI.JI]IJYI t

JOSPIIA'f l)l-E(;WA MEMIIER J

MARTIN NABTIRUK lvlEMllLR )

Tfll--LMAll NYAKI:RARI o lvlEMBhR -)

5 Deve lopment
Committee

I-UCKY AJI]GArI CTIAIR l
NANCY IMALI MEMBF,R -)

SIIVION MASINT)I] MtrMBllR )

Discipline and rvelfare
Committee

ITRIDAH YATICII CIIAIR I

MUKOYA WILT,IAM MEMBER I

DANIEL ROTIC}I MEMBER i

JANE M,,\RACHARIA MEMI}ER i

7

0

Adhoc Commitree (if
any during rhe year)

0

0

0
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Annual Report and F inancial State mcnts !-ot. the 1'ear cntletl 30'h .lunc 2024

(c) School operation Management

For thc linancial year enclcd 30thJune. 2024 the School's day-to-day managcment was under the
tirllowing crs()ns

Rcf Designation NANIE ldcntilication
Principal Rlll'l I NYON(ilrSA TSC NO: 43 1708

1 Dcputy l'rincipal t:N{ll.l-Y OYORI
lrool B rrrsa r JOilN WtlKUl.O

COoP I]NNK

(d) Schools contacts
Post Ofllce Box: P.O BOX 46 I l-30200
Tclcphone: 0722250772
I:-mail lu arrzagirls i -sia gtttail.corrr

Website u,rvrv. krvanzag irl!.g.o.kg

Facebook:l'witer kwanzagirls high school

e) School Bankers
The school operated accounts in the following banks:

I Name of Bank: COOPURATIVE BANK
Branch: KITAI.E
Accounl Numbcr: 0l139096504001

2 Name of Bank: COOPIIRATIVII BANK
Branch: KITAI-I:
Account Numbcr: 0l 13909(1504000

3 Name of Bank: COOI,IIRA'I-IVF. BANK
Branch: Kl'lALIl
AccountNumber: .01139096504002

4 Name ol'Bank: NAI'IONAL BANK OIr KENyn
Branch: KI'l'n l.E
Account Number: 01242048617100

5 Name of Bank: NATIONAL BANK OF KENYA
Branch: KITAI.E
Account Nurrrber: 0l()150186 I7l0l

6 Nanrc o1'Bank: NAI-IONAL I]n NK OF KENYA
Branch: Kl'l A LII
Account Nurnbcr: 0102,5048617102

7 MPESA Pa1, Ilill No. 339802#ADM Auachcd ro
(g) I ndependent Aud.itors

Ollicc ol'the Auditor Gcncral

Anniversarv l-owers. University Wa1

P.O. Box 300ti4

GPO 00t00
Nairobi.Kcnr a

I

____f_!sC No: i76432 _
-itctn@



KWANZA GIRLS HIGH SC}IOOI,
Annual Report and Financial Statements For the year ended 30'h .lune 2024

3. Summary Report of Performance of The School

The following is a summary report of the perlormance of the school against the set performance

e','aluation criteria:

a) l-inancial performance

.lun-22
SrrrIlus,' de licit lirr the vear antl a c0mparison ol llrc sanrr, lilr thc lasl lhrcc Ycilrs

t--
(-apitation grants liom the I\4inistl-1 ol- l.dLtcation li)r thc la\t three r ears

Ratio ol-capitation grant pcl studcnt oycr thc last thrcc r cars

,\ threc-tcar ovrn icrr ofgrorvth ofothcr incomcls) cirncd b1, thc school

A lhrcc-T car ovcrvic\\ ol gro$th in cxpr-nditurc olthc school

- Molcmcnt of dcbtors/Rcc civrblcs ol'thc school ovcr th. last thrcc vcars

Movement ofcrcditors /pa.r,ablcs ofthc school ovcr thc la:;t thrcc vcars

l
i

I

t I\'lovcmcnl ofcash and bank balanccs ovcr thc Lsi thrcc vcars

60,000,000.00

50,000,000.00

40.000,0c0.00

3C,000,000.00

20,00c,000.00

10,000,000.00
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9e

2023-2021 2022-2023

(7 t .899.2s)
9.367.841.75

(82s.960 60)
I.1."t0t.527.10

33.242.7 t2.50 32. r 42. t95.00

I ti.,170.200.40 41.58 t.939.00

9. t42.554.00 9.687.876.00

1.449,540.42

6.6 r 4.3 59.00 6.225,506.00

t.341.325.72
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lzgz3?p!lzo222oj!
b) Tcacher Studcnt ralio:

'l'hc 
teaclicr 1tl studcnt ratio

Number ol' teachers rccruitcd and posted to the school within the vcar
Nurnbcr ol'leachers that werc transl'errcd/ retired during the period
Number ol teachers cmployed by 'l'SC

NLrnrber ol'teachers crnployed bv IIOM
Nunrbc r ol'teaclrers the school has lbr each sub.icct in ordcr to indicatc
shortagei allocation of rcsourscs

STJB,IE('1'S

MA fI IS
lrNqllSl I

KISWAIIII.I
CHEMISTRY

- PFIYSrcS

I]IOI,OCY
IIISTORY

(:RE

0.084722 0.084'122

t.00
0

l5 l4
l6l6

-) -,)

NO.of
Tea ch crs

3 J

3 t

-l3

4 4

I

.l

0

2

I

I I

2

0-l
1

A(;I{ICULI'TJRE
qLISINE!!_{!pl!!_

GEOGRAPIIY
COM PtJl'L,R STt.l l)l IrS

c Mean score KCSE:
perfomancc of thc school for cach over thc last tu,o vears
Number ol- studcnrs that have since transitioned to institutions ol'higher
lcami
Mean scorc

I commenl on improvcmenl or olherwise as comparcd to the school's set
scorS

d) Numbcrof Candidates in the KCSE:
Numhcr ol' cancl idarcs sittin g tbr KCSE over the last two vears

e) Ca acit-v <lf the school:
Number ol'students in the school
[)ornrilorics
I)inning huli-
labolalorics

0

6 r.
6.01

173

2

t2s

5.48

l5-s

296

J -l

-1
1

Ioilcts
Land u'ith leual ou,ncrship

138

6.01

()lher amenities

VIII

9 8

I

I

I

I

I

I

J-)

0l
I

5.Jti

I

836

I

I
I

--T-



0 Development projects carried out by the school:

(;ATII AND PERIl\{ETER WA LI,

2,636,170

Sign

School Principal

KWANZA GIRLS HIGH SCHOOL
Annual Report and F'inancial Statemcn ts l'or the

Proj cct

year ende<I 30th ,lune 2024

So u rce

nd
of
fu

I n ittia I

cost
(Ksh)

Amount
s t

(Ksh)

2,396,470

Expected

C'ompletion Time
I.5 MONTIIS2.636,470

IX

j 2.386.J70
I

U-)



K\YANZA GIITI,S HI(;H SCII0()I,
Annual Report and Financial Statcments l.'or lhc vear ended 30'r' ,lune 2024

4. Statemcnt of School Managcmenl Responsibility

Scction 8l (l) ol thc Public lrinanie Managcment Act. 2012 recluires that. al the end ol'each financial
vear. cach National (ittvctnmcnt School shall prcparc llnancial slatcments in ,.espcct of that school.
Section 8l (3) rcquires thc llnancial slatements so prcpared to be in a form that complics with relevant
accounling standards as prcscribed hy the Public Scctor Accountinu Standards Uoard of Kenya from tirnc
to tinre.

Schcdulc 4 (Scction 2.i) ol'the l'.ducalion Act. 20llj requircs thc lloard ol-Management of a public
institution of basic education to bc kccp all proper books and rccords ol'accounts of the income.
cxpcndilure and assets of thc institution.

The Board of Management of (name ol' school) accepts responsibility for the school
statcments. uhich have bcen prcparcd on the Cash Basis Method ol' I:inancial Rcpo
appropriate accottnting policies in accurtlance rvith International Public Sector Accountin
(TPSAS).

Thc Board of Management is of the opinion that the school's financial statements give a true and lair
vievv of the state of the school's transactions during the financial year ended 3Oth June, 2023, and of th.-
school's financial position as at that date.

Name DR. LINET MUHAI I

Designation: Chainnan,schoolBoardol-Managemenl

Sign: \,L^<l>-l
Date: 714,t2026

Nanre Rtil ll NYONCESA
School Principal& Sccretary to Board ol'Management

Sign:

Datc: 1t4t2026

Namc: .IOHN WEKUI-o
Designation: Bursar/ Ijinance ( ) I'li ccr

<-L>
7 t412026

's linancial
rting. using
g Standards

Sign

[)atc

X

Designation:

,L__-
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A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements,

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financialstatements of Kwanza Girls Secondary School
set out on pages 1 lo 17, which comprise of the statement of assets and liabilities as at

Report of the Auditor-General on Kwanzo Girls Secondary School for lhe year ended 30 June, 2024 - Trans Nzoia

County

REPORT OF THE AUDITOR-GENERAL ON KWANZA GIRLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2024 - TRANS NZOIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:



30 June, 2024, and the statement of receipts and payments, statement of cash flows and

statement of budgeted versus actual amounts, for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with

the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the possible effect of the matters described in the Basis for
Qualified Opinion section of my report, the financial statements present fairly, in all
material respects, the financial position of Kwanza Girls Secondary School as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards Cash Basis and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. lnaccuracies in the Statement of Budget Versus Actual Amounts

The statement of budgeted versus actual amounts for the year ended 30 June, 2024
reflects total budgeted receipts of Kshs.68,963,155 against total budgeted expenditure of
Kshs.72,600,086 resulting in an unexplained budget variance of Kshs.3,636,931. The
budgeted expenditure is more than the budgeted income.

ln the circumstances, the accuracy and completeness of the statement of budgeted
versus actual amounts could not be confirmed.

2. Unsupported School Fund Payments

The statement of receipts and payments reflects boarding and Schoolfund payments of
Kshs.34,107,534 as disclosed in Note 9 to the financial statements. However,
examination of payment vouchers revealed that Management made payments amounting
to Kshs.3,059,395 without proper support documents such as requisitions, local purchase
orders, local service order, delivery notes, inspection reports and goods received notes.

ln the circumstances, the accuracy, completeness and regularity of the School fund
payment amount of Kshs.3,059,395 could not be confirmed.

3. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.9,142,554 as disclosed in Note 13 to the financial statements. This includes fees
arrears of Kshs.8,740,454 which was not supported by student listing. ln addition,
students' arrears of Kshs.6,435,388 had been outstanding for over two (2) years. Further,

there was no policy on the impairment of long outstanding fees arrears casting doubt on

full recoverability of the accounts receivables.

Report of the Auditor-Genera! on Kwanza Girls Secondary School for the year ended 30 June, 2024 - Trans Nzoia

County
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ln the circumstances, the accuracy, completeness and full recoverability of the accounts
receivable balance of Kshs.8,740,454 could not be confirmed.

4. Unsupported Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.6,614,359 as detailed in Note 14 to the financial statements. However, the balance
has not been supported by payment vouchers, contract agreements, LPOS/LSOs,
invoices, delivery notes, goods received notes, inspection and acceptance certificates or
any other relevant documentation.

ln the circumstances, the accuracy, completeness and existence of accounts payables

balance of Kshs.6,614,359 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kwanza Girls Secondary School
Management in accordance with ISSAI 130 on lhe Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budget Controls and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and

actual receipts on a comparable basis of Kshs.68,963,155 and Kshs.44,176,479
respectively, resulting to under-funding of Kshs.24,786,676 or 36% of the budget

The under-funding affected the planned activities and may have impacted negatively on

service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no

other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page lll to X which
comprise of Key School lnformation and Management, Summary Report of Performance

Report of the Auditor-General on Kwanza Girls Secondary School for the year ended i0 June, 2024 - Trans Nzoia

County
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of the School and the Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Lack of an Approved Budget

During the year under review, the School operated on unapproved budget for the receipts
and payments. There was no explanation to show the basis in which the School received
money and made payments whose budget was not approved by the Board. ln addition,
there was no approved procurement plan during the year under review. This was contrary
to Regulation 51(2) of the Public Finance Management (National Government)
Regulation, 2015 which provides that expenditure commitments for goods and services
shall be controlled against spending and procurement plans approved by the responsible
Accounting Officer, based on allocations and allotments from approved budgets.

ln the circumstances, Management was in breach of the law.

2. Late Submission of the Annual Reports and Financial Statements

The annual report and financial statements for the year ended 30 June, 2024 were
submitted to the Offi ce of the Auditor-General on 2 1 January, 2025 instead of the statutory
deadline of 30 September, 2024. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS/F|N/1711/17 dated 19 August, 2021 which provided that the School's
financial statements should be ready by 30 September,2O2l in compliance which Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

Report of the Auditor-General on Kwanza Girls Secondary School for lhe year ended 30 June, 2024 - Trans Nzoia

County 
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During the financial year ended June 2024, the School engaged a contractor for the
construction of matron's house at a contract sum of Ksh.923,9'l 1. Examination of the
payment vouchers and other contract supporting documents such as practical completion
report from Trans Nzoia County Government's clerk of works from Ministry of Public
Works, Transport and lnfrastructure revealed the following anomalies:

3.2 Lack of an Approved List of Prequalified Suppliers

Audit review of procurement records revealed that management did not have a list of pre-
qualified suppliers and no evidence to show that suppliers were invited strictly from the
approved pre-qualified suppliers.

3.3 lrregularities in Procurement of Goods and Services

Review of records for procurement of goods and services revealed the following;

The tender opening and tender evaluation were done by same committees contrary
to Section 78(1Xb) of the Public Procurement and Assets Disposal Act, 2015 which
requires that at least one of the members shall not be directly involved in the
processing or evaluation of the tenders. The tender opening and tender evaluation
committees were comprised of the same officers.
Management did not provide adequate documentation to confirm that only responsive
tenders meeting all mandatory requirements were evaluated contrary to Section 79
(1) of the Public Procurement and Asset Disposal Act, 2015, requires that a tender is
responsive if it conforms to allthe eligibility and other mandatory requirements in the
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ln the circumstances, Management was in breach of the law.

3. Irregular Procurement Practices

3.1 Direct Procurement of Construction of Staff Quarters

i) The Board of Management and County Director of Education's approvals of the
project were not provided for audit review.

ii) The School directly procured the services of the contractor without satisfying the
conditions set out in Section 103 of the Public Procurement and Asset Disposal
Act, 2015.

iii) There was no prior approval of the accounting officer in writing for the direct
procurement.

iv) The School did not issue a tender document as the basis of tender preparation by
the tenderer and subsequent negotiations.

v) The accounting officer failed to report within fourteen days after the notification of
the award of the contract to the authority.

vi) There was no evidence that the head of procurement function issued professional
opinion based on the Ad hoc committee report and for onward submission to the
accounting officer for approval and award of the contract.



ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in lnformation and Communication Technology Control
Environment

Review of lT governance documents and interviews with the management revealed that
Kwanza Girls Secondary Schooldid not have an approved ICT policy for the period under
review. Further, the School lacked lT Strategy Committee & lT Steering committee to
oversee the institution's lT assets, lT strategic plan and a formal, documented and tested
emergency procedure in place.

ln the circumstances, the School lacked robust lT controls and safeguards thereby
exposing operations to significant risk in the event of disruptions.
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tender documents. Evaluation criteria indicating the mandatory requirements,
technical evaluation and financial evaluation was not provided for audit review.

iii. There was no evidence that written notifications of award and regret letters were
issued to bidders. As a result, it could not be established whether the accounting
officer complied with the notification requirements stipulated under Section 87 of the
Public Procurement and Asset DisposalAct, 2015.

iv. There was no evidence that formal written contracts were executed with successful
bidders within the prescribed timelines contrary to Section 135 of the Public
Procurement and Assets Disposal Act, 2015 which requires that an accounting officer
of a procuring entity shall enter into a written contract with the person submitting the
successful tender based on the tender documents and any clarifications that emanate
from the procurement proceedings.

Conclusion



ln the circumstances, Management may not be in a position to know the manpower gaps

for service delivery due to the non-existence of staff establishment.

3. Lack of an Approved Creditors Policy Manual

The statement of assets and liabilities reflects accounts payable balance of
Kshs.6,614,359 as disclosed in Note 14 to the financial statements. However,
Management did not provide an approved creditors policy outlining procedures for
recognition, monitoring, and settlement of supplier obligations, including measures to be

taken in cases of delayed or defaulted payments to suppliers.

ln the circumstances, the validity of the internal controls on management of accounts
payable could not be confirmed.

4. Inconsistencies in Students Enrolment Data

Review of students' enrolment records revealed inconsistencies in the number of students
reported. During the financial year under review, NEMIS reported a total of six hundred
and seventy{hree (673) students, while the School students enrolment records indicated
seven hundred and sixty-five (765) students, resulting in an unexplained variance of
ninety-three (93) students. As a result of the variance, the School was under-funded by

Kshs.1,038,810. This was contrary to the Ministry of Education Circular
MOE.HQS/3/13/3 dated 16 June ,2021 on implementation of Free Day Secondary
Education (FDSE) which requires all learners be registered in NEMIS and the principals

to ensure their records are accurate.

ln the circumstances, under-funding of the School may have affected service delivery to
the public.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
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2. Lack of Approved Staff Establishment

The statement of receipts and payments reflects payments for operations amounting to
Kshs.9,631,730 as disclosed in Note 7 to the financial statements. lncluded is an amount
of Kshs.3,837,060 relating to personnel emoluments. However, there was no evidence to
show that the School had approved staff establishment.



Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the flnancial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I
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t

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and

systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

FCP

Nairobi

7 May,2026
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

CBS
AUDITOR-GENERAL
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6 statement of Receipts and payments for the year l,nderr 30,h June 2024

PAYMENTS

l-he school Ilnanciar sraternents wcre approved on 7 /4/2026 and sigr;ed by

Name: DR. LINET MUHAT'I Name: RUTH NYONGESA
School PrincipaV Secretarl, to
BOM(lhair IIOM

l)atc:714/2026 Date: 714/2026

Namc: JOHN WEKULO

IJursar/ Finance Offi cer

Date:71412026

ITECI'IPTS

Government grants for tuition I t,679,626 1,563,020
Cot,crnrnent qrarrts ltrr operal iotrs 2 9.575.90 t

Governntent Grarrts lbr ln li.astructurc J 3. | 46.000

7.804,825

ool Fund Irrcrtntc- parerrtsSch
Contributions -t 30,490.894 30,258,564

Income- Miscellaneous
lcotne

School Fund
5 r,883,631

't'()]'A t, tt ECEI I''t.S

2,7 s t.8t9

47,611,240 4 I ,5 10,040

l'uition 6 1,344,876
Operations ,7

9,631,730 6,813,250
Infraslnrcture 8 2,9s3.096
Iloarding and school lirrrd 9 14,107.534 33,423,813

48,470,200 4l ,581,939
SURPI-US/DEFICI'T (82s,961) (7 t ,899)

1,777,840

TOTAI- PAYMENTS



KWANZA (;IRI,S HI(;H S(]IIoOI,
Annual Report and l'inancial Statements l'or the year encled 30th .lune 202,1

Rcce ipts for operating incomc

Covernrnenl grants tbr tuition

I School lund income- Parcnts corrtritrutions/ fl'cs

School lLrnd incontc- Miscellcneous income

Pavments

Cash outllou,s for Tuition
Cash out flou s lbr operations

Cash out llorvs Boardinq and school luntl
'l'otal payments

CASIIFLOW FROM INVESTIN(; ACTIVITIES
I)rocccds lrorl Salc of Asscts

Acquisition of Assets

I)roceeds from investments

I)urchase of investmerrts

Net cash flous from Invcsting Actil'ities

Ilcpayment of principal borrowings
Nct cash flou,from financing activitics
Nl.T INCrurAsl. :N cASH ANI) CASH I.QUtVAt.EN',rS
Cash and cash equivalcnt at BEGINNING of thc vear
Cash and cash equivalent at END of the year

The school's I'inancial statcntcnls rvere approved on 71412026 and signed br

Name: DR. LINET
N,TT]IIA'[I Name: RllTll NYONGESA

School Principal/ Secretan' to
I}OM

Date:71412026

1. r46.000

17.023.132

2.75 l-8 l9
14,176,478

1,449,540

Name:.lOlIN WI.lKtlLO

Bursar/ Finance Officcr

Datc:71412026

1.563-020

3 0,749.05 8

r,88i.63 r

{2,000.53J

l.l1{.ti7(r
7.017.65e

3 3,42 3.8 1 3

4r,E16,J48

I 84.18(r

I ,I 56.875

l,,J.lr,061

t,619,626
Governmenl grants lbr operations 9,575,90t
Government Crarrts lbr In fi'astruct urc

1.1 ,11 .840

44,067,999

9.6i r.730

32.658,4't9

Net cash florv from operating activities r 08,479

CASHFLOW FROM BORROWING/FINANCING
ACTIVITIES
Proceeds frorn borrowings/ loans

I,34I,06t
___ l9!4?

8. Stalemenl of Cash Flor,r,s for the Year Ended 30th.lune 202,1

ZUBaMq
' Kshs

Total receipts

Chair IIOM

Datet 71412026
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7 Statement of Asscts and Liabilities as At 30th.lune 1024

FINANCIAL ASSETS

Short tcrm Investnrent

, I'OTAL FINANC I,,tL ASST:TS 10,592,094

FINANCIAL LTl\BILIT t[-s

Accounts Pa ables '. t4 6,614,359
NET FINANCIAL ASSETS 3,917,735

265

t,341,326

9,687 876

4,803.696

r REPRESEN'I'}]I) BY
Accurnulalcd t'und b/&vd

Surplus/Deficit for thc year

NET FINANCIAL POSITION

l5 4.803.696

(825.e61)

4,87 5.59s

(7 r ,8ee)

3.977.735

The school's financial statements rverc appr.ved on71412026 and sirned bv

Name:

Name: DR. LINETMUHATI

('hair llONt

Date:71412026

Name:

Namc: RUTH NYONGI.TSA
School PrincipaU Sccretan' to
I}OM

Date:714/2026

Name:

Name: JOHN WEKULO

llursar/ F-inanc: Officer

Date: 714/2026

uivalcnts

tl

Cash and Cash
llank Balances t0

lt
r.341.06 t

Account's receivables

'I'otal Cesh and

li 9,142,554

1.432,841
t6.699

6,225,506

)

Ca.sh Ila la nces

l-

I

.........1"L*-.r*l;............

_ 4,903,6916 
i

----.]

q4s_Leqqqyalqlll 
_

11,,029,202

I,{49,540
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2024

(3) FDSE For I nfrastructu re

4

KshsKshs Kshs

RECEIPTS

(I) CAPITATION GRANT ON TUITION
I l3o/o1.490.080 t .679.626

1,490,080
Teaching / learning materials

1.679,626 | 130l,490,080r.490.080SUB TOTAL

(2) CAPITATION GRANT ON OPERATIONS
6,291,600 2,652,2646,291.600Personnel emoluments

t6%4.974.357 805.9054.97 4.357Administration costs
4,054, t40Repairs and maintenance

4.194.I 3 r4,194.131

4.343,662 869.644 20 Yo4,343,662Electricity and water
684.075 49%r .390.000r.390.000Medical

r.042,500 509.873 49%1,042,500Activity
9.575,901 s4%22,236,25022.236.250SUB TOTAL

9t%3.475.000 3,146,0003,475.000Mantainance & Improvement MoE

2,055,0002.055.000M& I Parents contributions
3, r 46,000 5'7y"5,530,0005.510,000SU B TOTAL

(4) FEES CHARGED ON PARENTS
t,572,730 25o/o6,401 ,500

6,401,500
Personnel emoluments

636,210 4l o/or.545,000
l,545,000

Local transport / travelling

762,6t5 24y.3,200,750
3,200,750

Electricity and water

Receint/expenses Item Original Budqet Adiustments
Final Budget

Act ual on
Com pa ra ble

Basis 7n of Utilization
a t) c=a+b d f=dlc 9/o

Local transport / travelling
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2,267,500 858,03 r 38%
2,26'7,s00

SUB TOTAL

(6) EXPENDITURE FOR TUITION

Activity
212,500

212,500 t4'7,t20 69 o/o

SMASSE

Fee on Boarding Equipment and Stores
26,0'79,575

26,079,57 5 23,046,42'1 88o/o

39,706,825.0
39,,706,825 27,023,133 68%

( 5)Miscelle no us I nconte

Loans/ Borrowings

Rent income 7,000

Income from farming activities 616,755

TENDER 45,000

Income from Bus Hire 371,657

SUB TOTAL 2,751,81 9
TOTAL INCOMIi

68,963,155 44,176,479
68%

Reference materials r56,500.0 t56,500.0 r56,500
Laboratory equipment r,057,750.0 1,057,750.0 1,057,750 100%
Internal exams 6l ,000
Teaching / Iearning materials 275,830 502,000

Bank Charges 590
SUB TOTAL I,490,080 1,490,080 I,777,840
(7) EXPENDITURE FOR OPERATIONS

Personnel emoluments 6,291,600 6,29t,600 3,837,060 6l o/o

5

Adm inistration costs

t,7l t,407

68,963,155

100 o/o

2'75,830 182 0/o

ll9 o/o
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Annual Rcport and Financial Stalements For thc year endcd 30th .lune 2024

2

10. SignificantAccountingPolicics

'l'he principal accounting policies adopted in the preparation ofthcse linancial statements are set out
bclor,v:

Statement of compliancc and basis of prcparation
'l'he linancial statcnlents have been preparcd in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis ol'Accounting and applicable governmcnt legislations and
regulations. 'l'he linancial stalements cornpll' with and conlbnn to the litrm ol presentation
prcscribcd bv the l)ublic Scctor Accounting Standards Board ol'Ke nya.

This cash basis ol'accttunling has bccn supplemcntcd with accounting firr; a) receivables that
include school lces fiom parcnts. imprest, salary advances and other rcceivables and b)
payables that include deposits arid relentions and payables from operations.

The financial stalements are presented in Kenya Shillings, which is the functional and reporting
currency of lhe school, and all values are rounded to the nearest Kenya Shilling (Kshs). 'l-he

accounling policics adopted have been consistently applied to all the ycars presented.

Recognition of receipts and pal,ments
The Kwanza girls recognise all receipts from various sources when the cvent occurs. and the
related cash has been received by thc Kwanza girls. ln aridition, the Kwan;-a girls recognises all
expenses when thc evenl occurs. and the relalcd cash has becn paid out b1, the Kwanza girls.
Income arising from school I'ces is recognised when the event occurs whether cash is received
or ntlt. Ilxpenditure arising lionl operations is recognised when the cvcnt occurs irrespective ol'
receipt ol- cash.

In-kind contributions
In-kinci contribulions are donations thal are madc to the Kwanza girls in the form of actual
goods and/or scrvices rather than in nroner, or cash terms. -l-hcse 

donations may inclu<Je
v'ehicles. equipment. or pcrsonhel services. Where the financial value received for in-kind
contributions can be rcliably determined. the Kwanz.a girls includes such value in the statcmenl
of receipls and pavntents both as a receipt and as a payment in cqual and opposite amounts:
otherwise. the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalcnts compiise cash on hlrrd and cash at bank. short-term deposits on call.
ancl highly licluid lp1's511rtcnts u ith an original matunry ol' thrce nron(hs or less. rvhich are
rcadilY converlibic lo kncxvn amounts ofcash and are subject to an insignilicant risk ol-changcs
in valuc. Bank account balances includc amounts held al various linancial institutions at the end
ol'the tinancial year.

3
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5 Accounls Receivablc
Iror the purposes of thcsc financial statemenls, imprests and advances to authorised public
olliccrs and/or institutions which \^'ere not surrendered or accounted tbr at the end of the
financial year are treated as recejvables. Accounts receivables also include school fees billed t<r
parents for services rendered but not paid. 1-his is an enhancement to the cash accounting
policy. other accounls receivables are disclosed in the financial statements.

(; Accounts Payable
For the purposes ol-these linancial statements. deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This rs in recognition of the govemnrent
praclicc ol' retaining a poflion:of contracted services and rvorks pending the fulfilment of
obligations bl thc conlractor and to hold deposits on behall'of third pu.ti.r. payables also
include expenditures incurred lor the purchase of goods, works and services that have becn
rendered atrd not seltled. 'l'his is an enhancement to thc cash accounting policy adopted lbr
public secondary schools. Other liabilities are disclosed in the financial slarements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the lime of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summarv of rvhich is provided as a memorandum to
these fi nancial statemenls.

Iludget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and lirr the same period as the {lnancial statements. 'l he Kwanza girl's
budget was approved by fie School Board of Management. A comparison of the actual
performance against thc comparable budget for the financial year under review has been
included in the financial statements.

Comparativc figurcs ;

Where necessary comparative figures for the previous financial year have been amended or
rcconfigured to conform to the required changes in presentation.

Subsequent cvenls
There have been no events subsequent to the financial 1,ea'end u,ith a significant impact on the
l'inancial slarements for thc year ended 30th June2024.

7
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5.000

l.(t19.626 1.558,020

I l. Notes To the Financial Statements

I (lovernment (lranls for Tuitiort

Reference materials

Teachin learn in materials
'I'olal

2 Govcrnmenl Granls for Operations

Otlter voteheads
'l'olal

3 (lovernmenl Grants for infraslructurc

4 School F-und Income - Parcnts Cont ribulion/Fees

Repa irs and nra intenance

l-oca I transporl / travelling

Electricitr, and rr,atcr

1,,679,626 r,563,020

9.575,901

Ks hs

7,804,82 5

I .190.501

9

Personnel emolunrcrrts 2.652.264

airs and maintenanceR 4,054,140
2,171 .307
3,055,000

Electricity and water 869,644 1,018,602

165.400

r\ct ivit 509,8 73

Med ica I

Administration costs 805 905 971 .215
330,800
32,500

Kshs
Mantainance and improverncnt 3, r46,000
others speci!-NGCDI:

3,146,0001-O'I-Al.

Personncl entoluments t.572.730 3,449-t'71

1.698.460

636.210
1.492.990

990.195

162.6t 5 1.643. il 0
Adrninistration costs

Act ir irv
ti5 8.01 I

147.120
Fce on Boardinu Equiprnent and Stores 24.815.728

P.A Levies 2,502.465
Other specily 1,282.950

30,258,564
'l'ola 

I 30.{90,89.t

17.545.949

Kshs

Kstfs

684.0'7s

2A23.-2A24

16r.230



KWANZA GIRLS HIGI{ SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

5 Miscellaneouslncomes

6 Tuition

70 erations

8 Infrastructu rc

Rent income 7,000 5,000
Income from Bus Hire 37 I,657 8t4.100
farm 616,755 1,040,531
PTA LEVIES t,645,707
knec 65,700
Tender fee 45,000 24,000
Total 2,751,819 l,gg3,63l

Reference materials r56,500

Labora tory Equipments t ,057 ,7 50

Teachin g/learning materials 502,000

Internal exains 6l,000

Bank charges 590

Total 1,177,940

1,184,136

159,300

t,440
1,344,876

Personnel emoluments 3,915,5293,817,06 ol

Administration Cost 948,5501 447,960
Repairs and maintenance & improvements 2, r 86,0004,420,7461

Local transport / travelling l 1,0001 2l,000
Electricity and water 330,054J 90,r21
Med ical 150,000

I

Activity Expenses 82,640.'

Other voteheads * 1,6801 2,640
TOTAL 9,631,730i 6,813,250

Consruction ofthe gate 2,953,096

TOTAL 2,953,096

l0

2022-2023
Kshsl Kshs

2023-2021

Kshs

2022-2023

Kshs

2023-202{] 2022-2023

KshsKshsl

2023-2024 2022-2023

Kshs Ks hs
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9 Boardin And School Fund
2023-2024

Kshs

2,517,879

97,845

2,57 5,986Repairs and maintenance & Improvements

613,722Local transport / trhvelling
2,20t,t55Electricity and water

106,360Medical Expenses
4,223,721Adm inistration costs

1,266,003

t7,052,627

bus
440,000inter account
14,780bank charges

99,135EXAM
66,800KNEC

AGM
l,78l,l l8

I 1,000

Activ i

Tender

Ex CNSCS

Others speciI
34,107,534TOTAL

un iform

l0 Bank Accounts

1l Cash In Hand

2022-2023

Kshs

l,70 r 651

2,342,693
5t4,440
061,t24

35,320
3,003,t42

1,172,765

12,330

24t,670
2,003,288

569,290

9t5,701

2022-2023
Kshs

243,598

885,522

188,516

21,425

I,341,061

2022- 023
Kshs

265

2

1

2023-2024
Bank Account

Number
Name ofBank, Account No. &

Kshs

Tuition Account
828,6500 r 025048617101Operations Account

400,2250 I I 39096504001School Fund Account/Boarding

132,1l00 124204861 7 100Parent Association Development Account

26,472010250486r7102Infrastructure Account

1,432,841Total

2023-2024
Description

Kshs

t6,699Notes and Coins

16,699Total

ll

265

Personnel emoluments

Service Gratuity

Expenses on IGA-Farm water

Fee on Boarding Equipment and Stores

I ,0 t 9,403

1,635,928

17,214,47 |

33,423,813

cur[encY

45,3 840l139096504000
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l2 Short Term Inveslments

Coopcrative shares

Fixed deposit accounts

Other investments
'I'ola 

I

'l'r'easun' 
B ills

l2

1
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lJ Accounts Receivable

I rrr prcst

l{cnt a rrcars

Total

l3 b) Ageing Analysis of Accounts Receivablc

l:ccs arrcars over' 3 years
'fotal

l4 Accounts Pavablc

rcfunC

Tola I

l4a A crn Ana sis of Accounts Pa ahlc

9,1,12,554

(324.842)

6,614,359

2.52t.295

5.735,0 t2

490.494

6.225,506

570.494

5.65 5.01

6,225.506

Fees arrears
()ther non-fees rcccivables
Salary advances

8.740,454 9.687,876

402.100

9,687,876

Fees arrears less than I year 2,305,066
Fees arrcars belrrcen l-2 years I,767.s38 3,744,2t8
Fees arrcars belweerr 2-3 ycars

| .5 19,1291.816,437

2,8s 1,4 t 3

8,7.10,45;l

1,903,234

9,687.876

6.5 r t,59 t

42.7.610
I)rcpa id l'ccs

Relcrrl ion rnonies

I-css than I vear

Belween I-2 years

Bets ccrr l-l .r cars

r. er 3 years

6,5 I 1.591

Tot al 6.51 I ,591

li

Kshs

l
rl

Kshs Krlie

(
?PPend )creditorsTrade See belorv and t\agerng
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l5 t-und Balance Broughl l-oru'artl

Bank balanccs

(lash halances

Short'l'cnn lnveslmenls

Accounts Reccivables

t.412.84 I

t6.699

9.142.554

( 6.6 r 4.i 59)

4,903,6963,971,135
Accounts [)avablcs
'l-otal

I ,34 I ,061

265

(6-225.506)

l4

9.687,876
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets and liabilitics.'l-he notes outlined below are disclosure notes in relation to the school's
non-llnancial assets and liabilities.

l6 Non-currenr Liabilities Summarv '

I lire purchase

( iratuitr antl lcavc provisiorr 97.84 5

97,1i.15

l7 Biolo cal assels

272,000.00

2 t,000.00
Bee h ivcs

banana plantat ions

others specif, trecs 390 796. 198.00 639,000.00
ToTAI-

528 r.233.758.00 l,042.500.00

l8 Borrowings

Borrou,i n gs

Borrouings during the year r . r65.600.00 73 8.000.00
Rcpayntents ofduring the year ( r.351.525.00) 676.000.00

Outstanding Leascs

Bank loan(s)

'fotal

Catt lc

Coats
7 164,000.00

9,360.00

23, r 40.00

9.t60.00

i6.200.00
sheep

t3

lt4
4 28 000.00 78,000.00

Ilalancc at end of thc year

l5

( 185,925.00)

Poultry

i n---;ir[.t u.g.ri;g of rh" r";-

.l

.Krhs

62,000.00
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Othe r importalrt disclosure notes

l9 Stock/ InventttrY

tot al

I.040,53 rFood stuffs
r.057,750Lab consumables

r,040.5316l6.7-5-sI"arm produce

Nlcd ication
I 7 0,670Constructi on lnaterials

others specify
l,o4o,53l2,885,706

l6
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20 Progress On Fotlow Up of Auditor Recommendations

Thc tbllowing is the summary of issues raised by the external
comrnents that werc providcd to the auditor.

auditor, and management

Sign and Datc
Principal

17

I
I

I

G:,
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12, Anncxcs

Anncx I - Anal sis of Pcntlin Accounts Pa able

i 1. gate and pelinreter
I wall

-)

st tt t-()T.\ r

Su of s

I salpane entelprises

kacha supplies

I bruks ace nterchants

calvin o. antbolwa

gizmag suppliers

I iane onylso tngatza

david rnuranrbi

skullab

SUB TOTAI,

290. iltO

126.000

e28 700

r84.000

Su p,p Originrl
Amo-unl : j 

_

a h

Kshs Kshs Kshs

c

Kshs
Conritruction of buildings

2,636.470 45,2 8 3 2,386,4'70 com le tc

2.636.470 2 3 86,470

1.600. t80
I t0.000

2 r,i40
(80,730)

350.000
100.000

102 070

250,000

272.000
t46.000

t,400 720
472.020

.'i 88.000
204.000

720,000

3,-s80,64 |

420,000

250,000
300.000

3,330,641

8,332 881
I,82 I .290 6,5r t,59t

t0,969.35 t 4,207.760 6.5 i I ,591

TOTAI,S

I8

Date
Co,rlractcd

Arnount
i o- l ),tte

_45,2E3

2

d'a-c
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,\nncx 2 -- Sumrnarv of Fixetl ,,\sscts Registcr

Land 2

Bui ldings and'structures

i Motor ve h ic lcs

beeh ives

barranas

shecp

t rees

goats

Heritage and cultrl'aI assets

I rrtangible assets- soft ware

20 t0 KWANZA ACRITS I2.5 ACRES I2.5 ACRES

i KWANZANIt-

KWANZA

lKWANZA 6,000.000

20

20t5

KWANZA

7.00

13.00 13 00

I t 4.00 il4.00

t2 1.00

JIJ 77.00 3 90.00

J 3.00

KWANZA

KWANZA

201.00 24.00 s28.00

I-ota I

l9

6,000.148

t

Additions
during

the ycar
(IGhs)

.Disposa ls
'.during

the year (IGhs)
purchaaqd

!ate

lst Julv 2023

Cost
b/f (IGhs)

8.00

Asset clasr

I.a nd I

Otficc equ ipnrent. lirnr;ture and
titt irrgs
catt lc

I 3.00


