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l. Acronyms and Glossary of Terms

Provide a list of all applicable acronyms and glossary of terms e.g

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

lntemational Public Sector Accounting Standards

Kenya Cenifi cate of Secondary Education

Publ ic Finance Management

Public Sector Accounting Standards Board

Financial Year

II
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) Key School Information snd Mrnagement

(a) Background informstion

The school is domiciled in Kenya and its operations are governed under the Basic Education Act.
2013. It is in Kiambu County. Catundu south Sub-County.

The schoot was registcred in 2l14/l983under registration number H/A/418/83and is currently

categorized as a County public school established. orvned or operated by the Government.

The school is a boarding school and had472 number of students as ar 3Oh June 2023.1t has2

streams and 23 teachers of which 5 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013: is composed of the frrllorving members:

The functions of the School Board of Management are to:

Promote the best interests ofthe School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

Ensure and assure the provision of proper and adequate fbcilities for the School.

Manage the School's atTairs in accordance rvith the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.

Determine cases of pupils' discipline and make reports to the CEB.

ot/9/2023ChairpersonI DR ESTHER MARIMA
12t05/2023Secretary - Principal2 MARTHA MBUGUA
t2/05/2023MemberJ GEORGE KIBIRU
12t05/2023MemberDAVID MWIHIA4
t2t0st2023Member5 FRANCIS KARLJGU
t2/05/2023MemberMARY WARICIA6
t2/05/2023Member

7 DR WAIRIMU MUOHI
12t05t2023Member - Rep CEBBONFACE NGANGA8

9 t2/05/2023

t2/0512023

Member Rep Teachers

3 Members - Sponsorl0

ISAAC GICHUNA

JOSEPH KARUGO
12t0512023Member - Communityil RUTH KAMAI.J
12t0st2023Member Special NeedsELIZABETH CITAUt2
0t/0v2023Rep Studentsl3 ESTHER WANGARI

III



Icaciri Secondary School
Annual Report and Financial Statements For the year ended 30tt June 2023

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB,

Administer and manage the resources of the School,

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education

Act,2013.

(c) Committees of the Board

3CHAIRPERSON
VICE CHAIR
BOMSECRETARY
P.A CHAIR
MEMBER.

Executive Committc€ I.DR ESTHER MARIMA
2.ENG CEORGE KIBIRU
3.MARTHA MBUGUA
4.DAVID MWANIKT
5.DAVID MWIHIA

I

Members 3FRANCIS KARUGU

JOSEPH KARUGO

CAROLTNE MUIBU

DANIEL NOUOI

2 Audit Comminec

3membersFinance,procurement snd
general purposes
committee

GEORGE KTBIRU

DAVID MWIHIA

BONFACE NCANCA

RACHAEL WANJIRU

3

3membersAcademic Comminee DAVIDMWANIKI

DR ESTHER MARIMA

ELIZABETH GITAU

RUTH N'ERI

4

IV
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5 Developmcnt Comminee GEORGE KIBIRU

MARY WARIGIA

DAVTD MWANIKI

ESTHER MARIMA

MARTHA MBUGUA

chairperson 3

56 Discipline and wcl:ire
Commiiee

FRANCIS KARUGU

JOSEPH KARUGO

CAROLTNE MUIBU

DANIEL NGUOI

7 Adhoc Comminec (if any
during thc year)

MARTHA MBUGUA

CAROLTNE NYAGA

PETER KARANJA

DANIEL MILO

RACHAEL OKUMU

chairperson 3



Icaciri Secondarv School.
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(d) School operation Management
For the financial year ended 30rh June 2023 the School day-to-day management was under the

following persons:

(e) Schools contacts

(f) SchoolBankers

Provide details of the school bankers

Name of Bank: fhmily bank-boarding acc.
Branch Gatundu.
Postal Address.66-01030.

Name of Bank: family bank-operation acc

Llranch Gatundu
Postal Address 66-01 030.

Name of Bank: family bank+uition acc

Branch Catundu.
Postal Address66-01030.

Name of Bank:kcb bank-inlrastructure acc.

BranchGatundu.
PostalAddress 66-01030.

(g) Independent Auditors

Office of the Auditor General
Ann iversary Torvers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

66, OIO3O GATUNDU
0702362895
icacirisecondary66@gmai l.com

TSC No.347351Principal Martha MbuguaI

TSC No.372794Ruth muteru1 Deputy Principal

30079561Peter karaniaJ School Bursar

VI



3

Icaciri Secondary School
Annual Report and Financirl Statements For the year ended 30tb June 2023

Summary Report of Performance of the School

The following is a summary report ofthe performance ofthe school against the set performance

evaluation criteria:

a) Financielperformlnce

l. Surolus/deficit.

Year 2021 2022 2023

Boarding A/c ( 132,3s0) 9,482,412 (3,906, r s2)

Operation A/c 403.045 449,843 (3,2e8,064)

( l ,039,733)

(8,243,949)

Tuition A/c (61,766) (368,957)

208,929 9,563,29E

performance

12,000,000.00

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

0.00

-2.000,000.00

4,000,000.00

-6,000.000.00

-8.000,000.00

-10,000,000.00

2021

r performance

2022

VII
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2.Caoitetion t from M.O.E

Year 2021 2022 2023

Operation a./c 2,950,679 7,407,148 5,785,708

Tuition a/c 4t2,309 1,706,843 1,321,861

TOTAL 3J62888 9,113,991 7,107,569

capitation
10000000

9000000

80oooq)

700m00

6000000

s000ooo

40m000

3000000

2oo@00

100m00

0

I capitation

2021

3.Growth in erpenditure

2022 2023

I

velr 2021 2022 2023

Boarding a/c |,363,627 23,893,062 37,N4,922

Operation a/c 2,547,634 6,957,305 9,083,772

Tuition a/c 544,659 2,075,800 2,361,594

total 14,455,920 32,926,168 /t8,450,295

VIII
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expenditure

50,000,000.00

s0,000,000.00

40,000,000.00

30,000,000.00

20,000,000.00

10,000,000.00

0.00

202L

4, Growth of otber incomes

Year

2022

I e,(penditure

202!

2021 2022 2023

Farm account 399,028 526, t50 563,208

Tender income. 27,000 32,000

399,028 553,150 s95,208

tx
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700,000,00

600,000.00

500,000.00

400,000.00

300,000-00

200,000.00

100,000.00

0.00

2021

4.Movement in debtors

growth in other incomes

2022

! Browth in other lncomer

debtors

2022

I debtoas

10,000,000.00

9,000,000.00

8,000,000.00

7,000,000,00

6,000,000.00

s,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

2023

20232021

x

year 2021 2022 2023

Boarding account 5,368,762 5,503,534 8,967,086
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5. Movement in creditors

202L

creditors

4,s00,000.00

4,000,000,00

3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,s00,000.00

1,000,000.00

500,000.00

0.00
2022

tcreditors

2023

Year 2021 2022 2023

Boarding 2,456,163 2,555,256 I,328,605

Operation a/c 213,936 378,881 1,576,440

Tuition a/c s29,039 469,744 I,263,860

Total 3,199,138 3,403,881 4,15E,905

xt
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b) Teacher Student ratio:

Teachers/subiect data

teachets Tsc bom total Ratio489/23

1;22.teachers I8 5 23

students 189

Recruited

teachers BOM

I

transferred 0

subiect Teochers s-hotlW

MATHS 4

ENGLISH 2 I

KISWAHILI 2 I

GEOGRAPHY 3 n

BUSINESS STUDIES 2 0

CRE 2 I

HISTORY 2 I

BIOLOGY 3 I

PHYSICS 2 0

CHEMISTRY 3 0

ACRICULTURE 2 0

HOME SCIENCE I

xlt
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d) Mean score 2021 2022 2023

Mean 4.667 4.54 4.227

Higher

transition

learning 71 '7') 90

Set score. 5.0 5.0 5.5

c) Mean score in the 202JKCSE:

The school did not attain the set scores but they are working to achieve mean ofabove 5.5

e) Number of Candidates in the 2023 KCSE:

No.of students 2021 2023

95 t26 95

2022

f) Capacity of the school:

489 sludcnts 4 dorntitorics Are adequalc rrith currenl pop ulion

I dining hall Are adequale wilh current population

2 laboratories Are adequate wilh current populalion

35 toilets Are adequate $,ith currenl populalion

XIII
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g) Development projects crrried out by the school:

........m*.r.{i
School Principal

7,020,l6l Complete.compete 6,?20,5303 classrooms Govemment

&parents

Complete.I,934,301

974,000

Govemment

& parents

complete 2,759,947kitchen

xtv
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4. Statement of School Management Responsibility

Section 8l (l) ofthe Public Finance Management Act, 20l2requires that, at the end ofeach financial
year, each National Covemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
instirution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of lcacii Secondary School accepts responsibility for the school's financial
statements, which luve been prepared on the Cash Basis Method of Finar,cial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(rPsAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30'h June, 2023, and of the
school's financial position as at that date.

e f't
Name: ES17{F,Q- t,tl M^clMA
Designation: Chairman, School Board of Management

Date: O l-L- LL{

r.r(\

Name: 1D e t--\€ 5.1nr.tN\
Designation: School Principal& Secretary to Board of Management

Date: 6;1\-:-\'e-vr.1

w
Name: fa-feA- 4.talu,ln
Designation: Bursar/Finance Officer

Date: Otl"l Qae4

XV
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NAIROBIOFFICE OF THE AUDITOR.GEilERAL

l'-nhunt ing 1t t runtuhilitt

REPORT OF THE AUDITOR.GENERAL ON ICACIRI SECONOARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lcaciri Secondary School -
Kiambu County set out on pages 1 lo 21 , which comprise of the statement of assets and
liabilities as at 30 June, 2023 and the statement of receipts and payments, statement of

Report oJ thc Auditor-(ienerol orr lcuciri Seccndury Schoolfor the yeor ended 30 ,lune. )023 - Kianbu County



o
cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of lcaciri Secondary School - Kiambu County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013

Basis for Qualified Opinion

1. lnaccurate Summary of Fixed Assets Register

Annex 2 to the financial statements on summary of fixed assets register reflects
Kshs- 152,877,076 in respect to historical cost carried forward. However, a re-
computation resulted to Kshs.151 ,908,076 resulting to a variance of Kshs.969,000.

ln the circumstances, the accuracy of the fixed assets balance could not be confirmed.

2. lnaccuracies in Capitation Grants

During the financialyear 2022-2023, the NEMIS reported operations grant disbursements
amounting to Kshs.5,833,908. However, the bank statements provided for audit reflected
an amount of Kshs.5,785,708 resulting to a variance of Kshs.48,200.

ln the circumstances, the accuracy of the Government grants for operations amounting
to Kshs.5,785,708 could not be confirmed.

3, Biological Assets

Note 17 to the financial statements reflects Kshs.391,000 in respect to biological assets
as at 30 June, 2023. lt was noted that five caftle were disclosed, however, there were no
supporting documents including the tags, register showing historical costs and dates the
cows were purchased.

ln the circumstances, the accuracy of the biological assets could not be confirmed.

4. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.8,967,086 as disclosed in Note 13 to the financial statements. However, included
in the balance are receivables in respect to fees arrears amounting to Kshs.3,633,315
which had been outstanding for more than three (3) years.

Report ol tfu .4uditor-Gentrol on lc'aciri Scconclun School lbr the year cndecl 30 June. 2023 Kiunbu Couutl'
2



ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.8,967,086 could not be confirmed.

5. Non-Disclosure of lncome from Bursaries/Scholarships

It was observed that the School received bursaries from various National Government
Constituencies Development Funds (NGCDF's) during the year under review. However,
the list of all students issued with bursaries together with their admission numbers, status
of the students whether active or dropped and acknowledgements by the School were
not provided for audit review.

ln the circumstances, the amount of money received as bursaries by the School during
the year could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the lcaciri Secondary School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts for the year ended 30 June, 2023
reflects final receipts budget and actual on comparable basis of Kshs.40,782,111 and
Kshs.40,206,339 respectively resulting to an underfunding of Kshs.575,772or 1olo of the
budget. However, the School spent Kshs.48,450,288 against actual receipts of
Kshs.40,206,339 resulting to an over expenditure of Kshs.8,243,949 or 21olo of the
receipts.

There is need therefore for Management to review its budget making process with a view
of formulating a realistic budget that would be actualized for service delivery to the
stakeholders.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

Report of the Auditor-Gencral on lcuciri Seconda4' School Jbr the I'eor ended 30 June. 202 3 - Kiaothu Counry'
3



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Non-Adherence to School Fees Guidelines

The statement of receipts and payments and as disclosed in Note 4 to the financial
statements reflects Kshs.32,503,562 in respect to school fund income - parents
contributions. However, during the year under review, there were deviations from the
school fees structure issued by the Ministry of Education (MOE) as detailed below,

No written authority was provided from the Cabinet Secretary to allow the School charge
an extra amount of Kshs.8,000. The School therefore acted contrary to Section 45 of the
Basic Education Regulations, 2015 which states that no person or Board of Management
of a public institution of basic education and training shall alter or increase fees without
written authority from the Cabinet Secretary.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payment for operations amount of
Kshs.4,429,972 and as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.1,204,500 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

Class

Term 1

Fees
(Kshs)

Term 2
Fees

(Kshs)

Term 3
Fees

(Kshs)

Ann ual
Fees

Charged
(Kshs)

Fees as per
MOE

Guidelines
(Kshs)

Variance
(Kshs)

Form 1 24,175 14,480 9,880 48,535 40,535 8,000
Form 2 24,175 14,480 9,880 48,535 40,535 8,000
Form 3 24,175 14,480 9,880 48,535 40,535 8,000
Form 4 24,175 14,480 9,880 48,535 40,535 8,000

Repo of he ,4 u.litor-Generul on lcaciri Secondan- School .lbr the vear ended J0 Juna, 202 3 - Kiun bu County
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1 ,204,500 could not be confirmed.

3. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to
the Auditor-General on 8 April, 2024 instead of the statutory deadline of
30 September, 2023. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|F!N|1711l17 dated 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September, 2023 in compliance with Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

4. Payments of School Fees to the lnfrastructure Bank Account

Review of the infrastructure bank account statements for the year ended June, 2023
revealed that Kshs.43,700 was credited to the account held at Kenya Commercial Bank
being fees from several students. This was contrary to Ministry of Education Circular
which states that the School lnfrastructure Bank Account is for banking lnfrastructure
Grants from GoK and Maintenance and lmprovements (M&l) Funds. Further, evidence
that the Kshs.43,700 was transferred to the School's boarding account for proper
utilization was not provided for audit review.

ln the circumstances, Management was in breach of the law.

5. Delayed Transfer of lnfrastructure Funds from Operational Bank Account

The statement of receipts and payments reflects infrastructure grants amount of
Kshs.1,933,000 as disclosed in Note 3 to the financial statements from the Ministry of
Education credited in the operations bank account. However, Management did not
transfer the infrastructure funds within fifteen (15) days after receipt contrary to the
Ministry of Education Circular Ref: No.MOE.HQS/3/13/3 dated 16 June,2021 which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the school infrastructure account fifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the law.

6. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 ot lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

Report ol'the Auditor-Genaral on lcu<'iri Secondun School for the tear entle<l 30.lune, 2023 - Kianhu County
5



ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 based on the audit pro@dures
performed, except for the matters described in the Basis for Conclusion on Effectiveness
of lnternal Controls, Risk Management and Governance section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that internal controls,
risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of Authority for Approving Rates for Board Allowances

The statement of receipts and payments and as disclosed in Note 9 to the financial
statements reflects Kshs.37,004,922 in respect to boarding and school fund payments
which further includes Kshs.284,000 paid to Board members. However, no evidence was
provided that the rate used to pay the Board allowances had been approved as required
under Section 14 of the Basic Education Act, 2013 which provides that Members of a
Board of Management shall be paid in respect of their services such allowances as the
Board of Management shall, with the approval of the Cabinet Secretary, determine.

ln the circumstances, the regularity of the expenditure amounting to Kshs.284,000 could
not be confirmed.

2, Lack of an Approved Salary Structure and Scheme of Service

The statement of receipts and payments and as disclosed in Note 7 to the financial
statements reflects Kshs.4,429,972 in respect to payment for operations which further
includes Kshs.2,642,607 in respect to personnel emoluments. However, review of the
payment vouchers and payrolls for the entire year revealed that the Management had not
developed and approved a salary structure for the staff showing how much each
employee should be paid based on how long the employee had worked at the School,
their rank, merit and the type of work they did. ln addition, the School did not have an
approved staff establishment.

Further, the School had not developed an approved scheme of service for Board of
Management teachers with a well-defined job description and standards for recruitment.

Report of the A uditor-Generol on lcu< iri Seconlon SL'hool .lbr the !'eat ended 30 June, 202 3 - Kiatihu Countr
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ln the circumstances, the regularity and validity of the expenditure could not be confirmed.

3. Lack of Recoverability Policy on Trade Receivables

It was observed that the School had not developed a recoverability policy on trade
receivables approved by the Board. lt was therefore not possible to confirm how the
School intended to recover the fee arrears of Kshs.8,062,086 or the course of action the
Management had put in place in recovering the said fee arrears.

ln the circumstances, the recoverability of the outstanding balances could not be
confirmed.

4. Failure to Conduct Quarterly and Annual Stock Take

Note 19 to the financial statements reflects a balance of Kshs.2,052,691 in respect to
stock/inventory. However, quarterly and annual stock take was not conducted as
envisaged in Section 162(2) of the Public Procurement and Asset Disposal Act, 20'15.

ln the circumstances, Management was in breach of the law.

5. Unsupported Text books Management

Audit of the textbooks carried out in June, 2024 evealed the following anomalies;

a) Lack of Text Books Register and Text Book Management Policy

It was observed that the School did not keep up to date text books register both in
hard and soft copy, contrary to Regulation 140 of the Public Finance Management
(National Government) Regulations, 2015 which requires that an Accounting Officer
should be responsible for the proper custody, care and use of Government inventories
under their control.

b) Students to Text Book Ratio

It was not possible to establish the number of text books issued to the students, the
lost text books and those in the library in the financial year 202212023. Further, the
students to textbook ratio could not be established.

6. Lack of a Risk Management Policy

Review of records maintained by the School revealed that Management had not
developed a Risk Management Policy, including Fraud Management Policy to guide
Management and the Board in dealing with instances of fraud or record falsification.

ln the circumstances, the effectiveness of strategies instituted by Management to attain
strategic, operational, reporting and compliance objectives could not be confirmed.

RePort ofthe Audilor-Cencral on lxtciri Secondqn'School for the ycar endcd 30 June. 2023 - Kianbu C'ount1
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7. Lack of Data Backup System

Review of the records revealed that Management failed to secure a backup location to
protect data from the risk of loss thus putting the School's data and information at great
risk of loss in the event of a disaster or malicious damage. ln addition, the School lacked
policies on ICT and disaster recovery which are vital in effective and efficient
management of the School's lT resources.

ln the circumstances, the security of the School's data to safeguard confidential, financial
and operational information could not be confirmed.

8. Failure to Open a Bank Account for lncome Generating Activities

The statemenl of receipts and payments and as disclosed in Note 5 to the financial
statements reflects Kshs.595,208 in respect to miscellaneous income which includes
Kshs.563,208 in respect to income from farming activities and Kshs.32,000 for tender
income all amounting to Kshs.595,208. lt was noted that the funds from the income-
generating activities were banked at the school fund/boarding accounting. This was
contrary to Ministry of Education Circular which states that schools with income
generating activities shall open separate bank accounts for the same.

ln the circumstances, Management was in breach of the circular.

9. Summary of Fixed Asset Register

9.'l Lack of Land Ownership Documents

The summary offixed assets register for the year ended 30 June, 2023 reflects nil balance
on two pieces of land (Land 'l and Land 2) and Kshs.3,400,000. The same register did
not indicate the acreages, locations, and cost and title numbers. Further, review of the
documents provided revealed that the School was in the process of acquiring the land
titles. However, the title documents had not been obtained as at the time of audit in
June,2024.

ln the circumstances, the ownership of the land and motor vehicle could not be confirmed.

9.2 Disclosure of Assets

The fixed assets register provided for audit review lacked the information on the cost,
date purchased, asset coding, location and serial numbers ofthe assets.

ln the circumstances, the valuation and ownership of the assets could not be confirmed.

The audit was conducted in accordance with ISSAI 231 5 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report o/the Auditor-Cencral on l<'aciri ScLttndo4' SL-hool fbr the ycor ended J0Juttc,202J Kiambu ('outrtt'
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015. ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
repo(ing process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is ptanned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Rcpo ofrhe Auditor-Generql on lcac'iri Secondan' School Jbr the vear endcd 30.|une,2023 KiambuCounq
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Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf lconclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my audit report. However, future events or conditions may cause the
School to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Report of he A uditor-Gcneral on lcaciri Secondor|' School .[t>r the ycar cnded 30 June, 202 3 - Kianhu Corntl
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. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencres in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requrrements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCP a cBs
AUDITOR.GENERAL

Nairobi

24 January,2O25

Repo of the Aud or-General on lcacrn Secondory Schoolfor the vear ended 30 June,2023 - kanbu County
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lcaciri Secondary School.
Annual Report end Financial Statements For the year ended 30th June 2023

6. Statement Of Receipts and Payments For the Year Erded 306 June 2023

t-he sclrool financial stalements were approved on 0l12-2024 and signed by

\lc\

Nsme.rkT tR- /fl A4tp g Nsrns; s1r€-t\E TY\s$f$''

chair BoM i$ff't 
rrincinau Secretarv to

1,s1gql-L--- ?tf trs1s3 or\ o-\ a-rcaY

Name: lercr \ARANJA

Bursar/ Finance OIIicer

Date: |tl Al A0?+

Receipts
r,706,843I t,321,861Covemment grants for tuition

3,852,708 7,407,t482Govemment grants for operations

3 r,933,000Govemment Grants for infrastructure

32,822,3244 32,503,562School fund income- parents' contributions

553,1505 595,208Miscellaneous incomes
42,489,46640r05J39

Total Receipts

Payments
2,075,800.06 2,36t,594Tuition
6,957,306.04,429,972Operations

8 4,653,800Infrastructure

23,893,062.09

32,926,168

37,004,922

4E,450,288

Boarding and school fund

Totrl Psyments

9,563,299(&243,949)Surplus/Deficit



Icaciri Secondary School.
Annual Report and Finsncial Ststements For the year ended 30th June 2023

7. Stetement of Assets and LiabilitiesAs At 30tb June 2023

The school's financial statements were approved on 
-0ln-2024 

and signed by:

\\tA

Nrmez bT HQ tYl 4& m ht^me: \pr-€!.\€lrflt\t'l$' Name: ferere BAR.^(Jq
School PrincipaU Secretary to
BOM Bursar/ Finance Oflicer

Date: O\b-\ =--o'-q-
ChairBOM

2

Financial Assets

Cash end cgsh equivalents
14,403,218l0 3,400,733Bank balances

83,097 23,089.30llCash balances

t7Short term investments
14,426J,07L4&t&t0Total cash and cash equivalent

5,503,534l3 8,967,086Account's receivables

12.450.916 19,929,841Total financiel assets

Financial liabilities

(3.403,881 .oo)l4 (4, r68,905)Accounts payables

16,525,9508,282,01INet financial assets

Represented bv

6,962,662l5 16,525,960Accumulated fund b/fud
(8,243,949) 9,563,298earSu us/deficit for tbe

r6t25J6082E2JIUNet financial position

Dater or.-2'''O-af Dste: orl?l ao?+'



Icaciri Secondary School.

Annual Report and Fina ncial Statements For the Year ended 30th June 2023

8. Statement ofCash Flows for the Year Ended 30thJune 2023

Cash from Operating Activities

Receipts
706,843l,32 r ,8611Govemmenl grants for Iuilion

7,407,148., 3.852,708Govemment grants for oPerations

1,933,0003Govemment grants for inffastructure

32,822,3244 32,503,562School fund income- parents contributions/ fees

553,I 505 595,208

42,489,46640,206,339
Other income

PaymeDts

Total receipts

2,075,8002,361,5946

4,079, I 067 4,429,972
Cash outflows for tuition

Cash outflows for oPerations

23 893 o6237,004,9228Cash outflows Boardingflunch and school fund payments

30,047,96843,196,488Total payments
r2,44r,49E(3,s90,149)Net eash inflow/outllow froD opemting activities

Adjusted for
(134,772)(3,463,522)l3Change in receivsbles

204,743765,024t4Change in payables

Cash flow from investing sctivities
(2.878.200)(4.653.800)

Acquisition ofassels

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments
(2,878,200)(4,6s3,800)Net casb inflow/outflows from investing activities

Cash flow fromFinancingactivities

Proceeds flrom borrowings/ loans

Repayment of princiPal bonowings

Net cash inflodoutllow from financing activities

699(r0,942,4771Net incressc/dccrease in clsh end cash equivrlents
4 793,038t4.426,307Cash and cash equivalent at b€ginning ofthe FY

14A26JL13.483.&nCrsh snd cssh equivdent et end of the FY
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Icaciri Seeondary School.
Annurl Rcport end Finauciel Statemotrts For the yelr eldcd 30tr June 20Il

The school's ftrancid statemene werc appmved on 012-20?l and signed by:

d) ,

Nl|mec#:frt4$AA*t'*NoEe:.Vs.ge.sE 1!6\ssrIft }Ilarlsl fr2lAk'.]rAA,AEF.

ChairBOM
School PrincipaU Socrctrry to
BOM

Datelt*\:-\:-O:.q-Ilrre:o I l"-l .t+
Bursar/ Finance Offcer

Drto: 0ll el aOUl
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Icaciri Secondary
Annual Report a

School.
nd Financial Statements For the yerr ended 30tt June 2023

9 St.tement Of Budgeted Versus Acturl Amoutrts for The Year Ended 30rh June 2023

Receipts

(l) Copitation Grant on Tuitiol

Reference Materials

Exercise Books

Laborstory Equipment

Intemal Exams
65o/or,32 t ,8612,026,4t62,026,416Teaching / Leaming Materials

E,€ms And Assessment

(2) Capiration Granl on Operotions
2,098,526 74%2,836,2002,836,200Personnel Emoluments

Repairs And Maintenance
79%384,300489,000489,000Local Transpon / Travelling
460/o358,208782,400782,400Electricity And Water

978,000978,000Medical
384,299.00 79o/o489,000489,000Administration Costs

860/o627,375733,500733,500Activity

Gratuity
97,80097,800Smasse
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Icaciri Secondary School
Annurl Report rnd Financial Statements For the yerr ended 30e June 2023

Insurance Compensation

Income From Posho Mill

lncome From Bus Hire

Fee For Hire of Cround and Equipment

Interest Income

P.A hojects
990/"40,782,r r t.00 40r06J3e40,782,1I1.00Total Income

(6) Expcnditurc For Tuirton

Textbook

Rcfercnce Materials

Exercise Books

Laboratory Equipment

lnternal Exarns

I l7o/o2,026,4t6 2,35 t ,5942.026.416Teaching / Leaming Matcrials

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges

(7) Expenditure For Operotions
93%2.836,200 2,&2,6072,836,200Personnel Emolumonts

7



lcaciri Secondary School.
Annurt Report snd Finrncial Statements For lhe year ended 30o June 2023

Repairs, Mainterunce & Improvements

153,500 3lYo489,000489,000lncal Transport / Tmvclling

4 t9,160 54o/o782,400782,400Electricity. Watcr and Conscwancy

978,000978,000Medical
l8o/o489,000 90,030489,000Administration CosG

153o/o| ,124,67 5733,500733"500Activity Expenses

Gratuity

97,800SMASSE 97,800

(8) Expendilure Fot inlraslruclure
l93o/oI,934,3011,000,000I,000,000Construction of classrooms

1,7 6t,722 17 6YoI,000,0001,000,000Construction of kitchen
215o/o957,771445,000,145.000Construction of other infrastructurc

Purchase of fumiture

Purchase ofequipment

Purchase of machinery

(9) Expenditare For school
fund/luncAboardins

5o/"1039562,176,0502,176,050Personnel Emoluments
t86%2,369,504I,271,400Repairs, Maintenance and lmprovements l,271,,100
98o/oI,820.2781.860,6451.860.645local Transport / Travelling

8
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Iruciri Secondary khool-
Annual Report and Financiel Stgtements For the Year endcd 30t June 2023

10, SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

l. Statement ofcompliance and basis of preparation
Thc financial statements harc becn prciarcd in accordance with and comptywith Intemational

public Scctor Accounting Standards 0PSAS) with pa(icular empha-sis on cash Ba-sis Financial

Reporting undcr the Cash Ba-sis of Accounting and applicablc govemmcnt lcgislations and

rcgulations.The financial statemcnts comply with and conform to thc form of prescntation

prescribed by the Public Sector Accounting Standards Board of Kenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees liom piuents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations'

The financial statements are presented in Kenya shillings, which is the functional and reporting

currcncy of the school. and all valucs are rounded to the nearcst Kenya Shilling (Kshs). Thc

accounting policies adopted have been consistently applied to all the years presented'

2.

3.

4.

Recognition of receipts and payments

the sc&ool recognises all receipts from the various sources when the event occurs' and the

relatcd cash has actualty bccn rcccivcd by thc .rclrool. ln addition, thc school rccogniscs all

cxpcnscs when thc evcnt occurs' and the related cash has actually bcen paid out by thc 'scftool'

lncome arising from school fees is recogniscd when the event occurs whethcr cash is rcceivcd

or not. Expenditure arising from operations is recognised when the event occurs irrespective of

receipt of cash.

ln-kind contributions
In-kin<l contributions are ttonations that are made lo lhe school in the form of actual goods

and./or services rather than in money or cash terms' These donations may include vehicles'

equipment or personnel services. where the financial value received for in-kind contributions

can be rcliably dctcrmincd, thc .sciool includcs such value in thc statcmcnt of receipts and

paymcnts both as a rcccipt and as a paymcnt in cqual and oppositc amounts; otherwise' the

contribution is not recorded.

Cesh and crsh equivslents
Cash and cash equivalents comprise cash on han<l anrl cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convcrtiblc to known amounts of cash and arc subject to insignificant risk ofchangcs in

valuc. Bank account balances includc amounts hcld at various financial institutions at thc cnd

of the financial ycar.

l0
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lcociri Secondarv School
Annual Report and Financial St.tements For the year ended 30tb June 2023

Accounts Receivable
For the purposes of these financial statements. imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements. deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and w'orks pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also

include expenditure incurred for the purchase of goods, works and services that has been

rendere<l and not settled. This is an enhancement to the cash accounting policy adopted for
public s,:condary schools. Other liabilities are disclosed in the finrrncial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis)' the same accounts

classification basis, and for the same period as the t'inancial slatements. The .rclonl s budget

was approved by' the School Board of Management .A comparison of the actual performance
against the comparable budget for the financial year under revierv has been included in the

financial statements.

Conrparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10, Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial stalements for the year ended 30th June 2023.

ll



Icaciri Secondary School.
Annurl Re rt and Financial Statements For the year ended 30rh June 2023

I l. Notes To The Financial Statements

I Government Grantsfor Tuition

tlnclude olhers as per MOE circulars

2 Government Grrntsfor Operations

*lnclude olhers as per MOE circulars

3 Government Grrnts for infrastructure

Reference Materials

Exercise Book

Laboratory Equipment

lntemal Exams

I,706,843r,321,861

r,706,&alJ2r,E5l

Teaching / Leamins Materials

ifrrOthers

Totrl

2,674,5252,098,526Personnel Ilmoluments
2,587,000

R rs And Maintenance
I 3l,261384,300/ TravelliLocal Trans
526,583358,208Electrichy And Water
509,083

Medical
395,772384,?99Administration Costs
487,t24

627,37 5Activity
95,800Other Vote Heads-smasse

7,407,1483,852,708Tot l

1,933,000Maintenance &lmprovement

Transition i nfrastructure grants

Administration Block

Economic stimulus grants

Other (specify)(NGCDF and Counry' govt

rB$,oooTotal

t2
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Annual Report snd Fina ncial Statements For the Year erded 30ri June 2023

4 481 ,0781,949,088
Personnel emoluments

1,638,2971,375,46t
and maintenalce

559,5322,128,798
/ travelliLocal trans

1 568 580t,588,568
and waterElectrici

6l,0816590
Medical

t,954,2E22,509,051
Administration costs

351,630217,438
Activi

16,034 32416,119,922ent and storesFee on Bcardin
5,173,5205,158,37 I

PA Levies*
58 t,893

868,382
Bom teaclrers

32 4x232Total

4 School Fund Income -PsrenB Contributiou/Fees

.Includes all levies charged by the school outside the fees structure hut by mutual agreement with lhe

parenls.

5 Miscelhncous lncomes

Rent Income
526, r 50563,208Incomc From Famling Activities

lnsurance Compensation

Income From Posho Mill
27,00032,000lncome From tender

Fee For Hire ofGround and Equipment

lncome From Grants and Donations'

lnterest Income

Dividends Income

Loans/Borrowings+

Other lncome (s pec ify) *

553,150595,208Totrl

l3
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Notes to the Financial Statements (continued)

6 Tuition

70 rations

Exercise Books

Textbooks

Reference materials

Laboratory Equipment

2,36t,594 2,075,800Teaching / Leaming Materials

Exams And Assessment

Teachers (iuides

Bank Charges

2,075,8002J6r,594

Athers (specify)

Total

2,324,7972,U2,607Personnel Emoluments

88,000Service Gratuity

259,7N90,030Administration Cost

2,878,200

48,000153,500

RepqiF AtLd Uqlntqgnce & Iryp
Local Transport / Travelling

vemenls

5l l, t404 r9, 160Electricity And water
437,589Medical

409,8801,124.675Activity Exp€nses

lnsurance Cost

Others (speci&)

6,957,3064,429,972Total

l4
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Notes to the Finoncisl Statements (continued)

E Infrastructure

9 Boardiog And School Fund

I,934,301Cortruction of classrooms

1,761,722Corstruction of kitchen

Construction of ablution block

957,777School development classes ,
paths,toi lets,renovation,drainage

Purchase of equipment

Purchase of apparatus

Dritling of borcholes

4,653,800
Olhers ccnstructions

Total

316,806103,956Persormel Emoluments

423,089Service Gratuity
1,462,7942,369,504Repain And Maintenance &lmprovements
1,456,224t,820,278Local Transport / Travelling

974,967782,916Electricity And Water

t96,292177,581Medical Ex nses

1,699, t533,633,085Administration Costs

192,85773,599actlvrty
18,000r0.000tender

483,640421,390Farm account

14,709,E6917,443,332Fee On Boarding Equipment andstores

616,200 685,400Bom teachers

gratuity

Loan Pri ncipal Repayment

Loan Interest Repaymenl

Acquisition Of Asses

t,697,0609,129,992PA expenses

Othen (specift)

23,693,06237,004,922Totsl

l5
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Notes to the Financial Statements (cotrtinued)

l0 Brnk Accounts

ll Cash In Hrnd

l2 Short Term Investmeots

?28,904 472,1?lacltve 0040000 r 6724Tuition Account
|,7 t6,24t004000017602 l,527,241Operations Account active

r,616,949
t0,477,7 t?

actrve 00400000251 5
School Fund
Account/Boardi ng

Ssvincs Account
Parent Association
Development Account
lncome Generating
Aclivities AccoLnt

t,737,t44I I06754689. 77,639Infrastructural Account actlve

3.400.73J 14.403.218Totel

83,097 23,089Notes and Coins
23,08983,097Total

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other lnvestments

Total

l6
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Notes to the Financial Statements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accouuts Receivable

14 Accounts Payable

5,499,6348,062,086Fees Arrears

3,900Other Non-Fees Receivebles

5,000Salary Advances (list/schedule attached)

lmprest (lisy'schedule attached)

Rent arrcars(list/schedule attached)

5,503,534

900,000

8,967,086

Cbc refund

Totrl

Comparstive
FY

7o of the
total

Current
FY

33.97 o/o4,Mt,980 50.13%

o/o oI the
totsl

1,866,3 t 9kss than I year

%386,791 4.79v.Between l- 2 years

66.060/,0 3,633,315Between 2-3 years
o/o3,633,315 45.O60/oOver 3 years

loo.oo/"8,062,0E6 1009/, s,499,634Total (should tie to note 13 a)

2,183,8273,864,545Trade Creditors (See Ageing Below and Appendix I )

1,174,934273,740Prepaid Fees

30,620 43,670Retention Monies

r,500Bunary

Caution money

o.her payables (specifi1

3,403,8814,168,905Totrl

t7
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Notes to the Financial Statements (continued)

l4a. tn Ana of Accounts Pa able

l5 Fund Balance Brought Forwrrd

%

100 %

7o of the
totel

Current
r"Y

7o ofthe
totrl

Compimtive
FY

99.98o/o 2,181,023 99.87 Yo3,864,l4l[-ess than I vear

0.12 v.% 2.804Between l- 2 years

0.01% %Between 2-3 years 404

%

3,E64,545 2,1&i,E27 tMv"Total (should tie to note 14)

Over 3 years

4,653,460r 4,403,21 8Bank Balances
r39,57823,089Cash Balances

Short Term lnvestments
5,368,7625,503,534Receivables

(3, 199, 138)(3,403,88 l )Payables

16,525.960 6,962,662Totxl

r8
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Other important disclosure notes

IpSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological a$ets

18 Borrowings

Bank Loans

Outstanding Leases

Hire Purchese

Gratuity And Leave Provision

Others (specifr)

Totrl

300,000328,0005Canle
Goas

s6.00063,0008

Coffee Or Tea Plantation

Trees

Poultry

Othen (speciS)

356,00039t,000l3Total

oftheBorrowin earat be lnnln

durin theBorrowin ear

theRe ments durin

Balance at the end of the vear

l9
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Other important disclosure notes

19 Stoc!/ lnventory

778A,46

289,935887,448Food stuffs
80,550 84,000Lab consumables

404,31 I1,084,693Stationeries

Medication

Construction Materials

Others (speci&)

2,O52,691

20
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20 Progress On Follow Up Of Auditor Recommendrtioos

The following is the summary of issues raised by the extemal auditor, and management

comments that were provided to the auditor.

-Nl-nr--nl-t lpz=
Sign and Date
Principal

2l
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Other Machinery And Equipment
152,877,0768.s4&661144J2&4r5Totrl
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