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Infrastruclure Finance Public Private Partnerships -Additional Financing (IFPPP-AF)

Annual Report Financial Statements for the financial yeor ended June 30,2023

1. Acronyms and GlossarY of Terms

CBK

ICPAK

IMF

IPSAS

PFM

PSASB

Comparative FY

Central Bank of KenYa

Institute of Certified Public Accountants of Kenya

International Monetary Fund

International Public Sector Accounting Standards

National Treasury

Public Finance Management.

Public Sector Accounting Standards Board

World Bank

Financial year preceding the current financial year'

NT

WB
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The project's name is Infrastructure Finance Public Private Partnerships -
Additional GrPPP-AF)

Overall Ob ve- to increase private investment in the Kenyan infrastructure market across
sectors and to this participation over an extended period of time

Specific Obj The project aims to support institutional strengthening as well as project
preparation, and management.

Annual

2. Proj

2.1 N
Name

Address

The project

Reinsurance

Taifa Road

Nairobi

KENYA.

The address registered office is:

P.O.BOX -00100

NAIROBI

Tel:020 -27

Email:

Public Private Partnerships - Additional Financing (IFPPP-AF)
Statements the ended fune 30, 2023

and Overall Performance

registered office

offices areat;

Floor,

Contacts:

Telephone

E-mail:

Website:

following are the project contacts:

4) 020-2732080
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Report Financial Statements for the financial year ended June j0, 202j

Project information and overall performance (continued)

2.2 Project Information

2.3 Project Overview

Project Start Date: The project start date is 21't December,20l7

Project End Date The Project end date is 306 June,2024

Project Coordinator: The Project Coordinator is Director General/PPP

Project Sponsor The project sponsor is the International Development Association (IDA)

Line Ministry/State
Department of the project

The project is under the supervision of the National Treasury and
Economic Planning

Project number 6l2l -KE

Strategic goals of the
project

Overall Objective- to increase private investment in the Kenyan
infrastructure market across sectors and to sustain this participation
over an extended period of time.

Summary of Project

Strategies for achievement

ofstrategic goals

The project management aims to achieve the goals through the

following means:

(i) Support to institutional strengthening
. Upstream support to PPP institutions
o Support to capacity building activities

(ii) Support to Project preparation and procurement
(iii) Support for project management

Other important background

information of the project

The IFPPP-Additional Financing (IFPPP-AF) was signed on 7ft
August, 2017 and the project became effective from 21't December,

20l7.The project was scheduled to end in October 2022, was
extended to June 2024.

The IFPPP-AF benefits from the sound legal and regulatory reform
and well-established institutional capacity that has been

accomplished under the parent project (IFPPP), helping foster
private sector investment in a more efficient and sustainable manner
and thus bridging the country's infrastructure gap. IFPPP- AF aims
to build on the parent project to bring at least 3 PPP

projects to financial close and mobilize at least USD 1.25 billion

lv



Annual
Public Private Partnershtps - Additional Financing (IFPPP-AF)

Statements the ended June 2023

private capital by the project close date.

The AF, in its current project structure, directly supports the first two
of the four windows of the Project Facilitation Fund (PFF).The

four windows of the PFF are:

(i) support to CAs in the preparation, appraisal and tendering

phase of their projects

(ii) support the activities of the PPPD in delivery of its mandate

(iii)extend viability gap financing to projects

(iv)provide a source of liquidity to meet any contingent liabilities
arising from a PPP project

Areas that the

formed to

was The project was formed to intervene in the following areas:

COMPONENT 1: Support to Institutional Strengthening

Subcomponent 1A - Upstream Support to PPP Institutions
. The focus of this sub-component is to provide support for

sustainable functioning of the PFF, the PPPD, the PPP
Committee, the Petitions Committee and the CAs at both
national and county levels. It specifically supports activities
focusing on:

o Further dialogue and design of strategies and policies relating to
specific sectors. This also includes preparation of standard
procurement documentation, for sectors where there is strong
potential pipeline such as energy, transport, education, health.

. Enhancing the ability of these entities to support project
preparation, procurement, implementation, including policy,
planning and analysis through embedded advisory (including
through resident advisors) and consultancy services.

o Creation of complete spectrum of PPP expertise at both County
and National levels, review of current national law, regulations
and frameworks to support drafting of practice notes and
guidelines on application ofand processes at county level.

Subcomponent 18 - Support to Capacity Building Activities
o The objective of this sub-component is to support capacity

building of Government officials including development of a
PPP training curriculum. It aims at having at least 50Govemment
Officials with PPP certification from recognized institutions. In
addition, the component aims to support PPP public campaigns
and investment conferences.

v



Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Report Financial Statements for the financial vear ended June 30,2023

COMPONENT 2: PPP PIPELINE PREPARATION
. The objective of this component is to assist the Government of

Kenya, at national as well as county level, to prepare well-
structured and bankable PPP projects with optimal risk
allocation, building on the experience in the development of the
first-mover PPPs under IFPPP. Further, funds under this
component are used for undertaking feasibility assessments,
preparation of bid documents and hand-holding during bid-
negotiations and other processes leading to commercial and
financial close. This includes financing safeguards assessments.

COMPONENT 3: SUPPORT FOR PROGRAM
MANAGEMENT
. A PFF Secretariat was established within the PPP Directorate to

provide the fiduciary safeguards, monitoring and evaluation
(M&E) expertise required for the implementation of the IFppp-
AF project in accordance with Bank policies and requirements.

Project duration The project duration is 7 years. It commenced on 2l't December,

2017 and, following the extension granted by the World Bank on

l't September,2022, is expected to run until30tl' June,2024.

vl
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Infrastructure ce Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Statements the ended fune 2023

Project and Overall Performance (Continued)

2.4

The are the bankers for the current year:

(a) Deposit Account

DA _BB Part 1 & 2-EEP

IDA No. 6l2l-KE -Central Bank of Kenya, AccountNo. 1000374427

DA _AA Part 3

IDA No.6l2l -KE {entral Bank of Kenya, Account No. 1000368403

(b) t Account

DA -BB
IDA

rPartl&2-EEP
No. 6121-KE -Central Bank of Kenya, Account No. 1000409018

DA_AA Part 3

IDA No.612l -K-E tentral Bank of Kenya, Account No. 1000368632

2.5Ind Auditors

The is audited by the:

The General

TowersAnni

Uni ayl Monrovia Street

vlr



Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Report Financial Statements for the financial year ended June 2023

2.6 Roles and Responsibilities

Project Governance
The Project's governance framework requires the stakeholders to uphold the highest professional,
ethical, moral and legal standards. This is achieved through effective segregation of duties with clear
checks and balances as articulated in the Project Loan/Credit Agreement, the PFM Project Design
Implementation Manual and the Finance and Procurement Manuals.

The Public Private Partnerships Committee (PPPC)
This Committee is responsible for overseeing the origination approval and implementation of the
Project in line with its mandate in the PPP Act 2021 and PFF Regulations 2017 which includes,
approving the annualwork plan and budget, and ensuring that the activities are in compliance with
the donor and govemment policies. It is the top policy organ of the directorate.

International Development Association (IDA)
IDA under the World Bank is the project sponsor. They are responsible for reviewing and approving
the project's withdrawal applications, expenditure justifications, no objection requests, reviewing and
approving the annual work plan and budget, expenditure category reallocation request, and
participating in implementation support missions.

The National Treasury and Economic Planning
The National Treasury and Economic Planning is the parent ministry ensures that the Project's budget
is captured in its development projects and disbursement of exchequer transfers. Theministry reviews
and tracks the Project's annual work plan and budget against the set targets and makes the approvals.
The parent ministry also oversees the execution of the project coordinating team.

The Auditor
The Supreme Audit lnstitution in Kenya, that is, the Office of the Auditor General, is mandated by
the Constitution of Kenya Chapter 12,Part 6, Article 229 which establishes the Office of the Auditor
General. Chapter 15, Article 248, Section 3 and Article249, Section 2 (a) and (b) and section l0 of
the Public Audit Act,2015 provide for the independence of the Office of the Auditor General.
The Auditor General is mandated to audit all national govemment entities, which include government
development projects and present these statutory financial statements to the Parliament. This
facilitates the submission of the audited report to the project's sponsors by 3l December each year.

Public Private Partnerships Directorate
This is responsible for the project management and coordination functions. The PPPD comprises of
the Project Coordinator and a team of Technical Officers. It is also supported by other administrative
staff.

These key staff, who form the project coordinating team that is involved in the day-to-day
management of the project and its implementation are:

vlll
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Key qualification ResponsibilitiesNames TitIe

General,PPP

Mr. Christopher Kirigua,
MBS

Bachelor of Science BS
Accounting and Finance

Harvard Kennedy School
Senior Executive
Learning Program on
PPPs and Project Finance

a

o

Provides Overall Leadership
for the Kenya Public Private
Partnership Program and
support to the project
implementation.

Mr. Samwel O.Onyango

sistant

(

o MBA Finance

. BCom Finance

. CPA (K)

Oversee all the PPPD Financial
Management Matters.

Master of Education
(Educational Psychology)

Bachelor of
Education
(Mathematics & B.Studies)

a

a

Establish & oversee
implementation of the Monitoring
& Evaluation Function& System
for the Project

and
Expert

Mr. Wycliffe Paul
Ondieki

Mr. Kennedy Onyonyi

of

evelopment

Masters in International
Relations.
Postgraduate Diploma in
Public Relations.
BCOM

a

a

In charge of PPPD Capacity
Building.

Edwin Ombaka

Auditor
o MBA Finance
. BCOM Accounting
. CPA(K)
. CISA
o ISACA
o IIA

Oversee Internal Audit Functions

lx



Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Report Financial Statements for the financial year ended June 2023

Edgar Kamara

Financial
Modeler

a Bachelor of
Economics
Masters in Finance and
Investment

a

ln Charge of project origination,
structuring and financial modeling.

Paul J. Oyier

Communication
Expert

a Masters of Art in
Communication
Bachelor of Arts in
Journalism.

a

In charge of communication
within PPP Directorate.

Ms. Neala Wanjala

Legal Off,rcer a Bachelor of Laws In Charge of Legal Matters at PPP
Directorate.

Ms. Violet T. Wanyama

Principal
Accountant

a Bachelor of Business
Administration

Masters in Corporate
Management
CPA (K), SLDP

a

a

Oversees all Accounting Matters
at PPP Directorate.

/ L
Ms. Danae Nandwa

Ottaro

+
t,.

7-\

Procurement
Specialist

a Bachelor of
Commerce

(Business
Administration)
Graduate Diploma in
Purchasing & Supply (CIPS,
UK)

a

a

ln Charge of Procurement
Management at PPP Directorate.
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Infrastructur e Fin an ce Public Private Partn e rs hip s (I FPPP)
Annual Reoort and Financial Statements forthe fin June 30.2023

Project information and overall performance (continued)

Below is the funding summary:

A. Source ofFunds

Project information and overall performance (continued)

B. Application of Funds

Source of funds Amount received to date - (30tt'
June,2023)

Cumulative
amount paid
to date - (30tt'
June,2023)

Unutilized balance to date
(3Oth June,2023)

EUR Kshs. Kshs. EAR Kshs.
(A) (A) (8',) (A)-(B) (4',)-(B')

(i) Loan

Intemational
Development
Association- IDA

10.403

Million
1,525,883,606 693,716,504

5.664

million
832,167,102

Total
10.403

Million
1,525,883,606 693,716,504

5.664
million 832,167,102

Kindly note that the EUR 10.403 (Ksh 1,525,883,606) above is the actual amount received by the project
through the exchequer account cumulatively.

Source offunds Donor
Commitment-

Amount received todate -
(30th June, 2023)

Undrawn
balance todate

(30th June, 2023)

EUR Kshs.
Donorcurrency

(EUR) Kshs. EUR Kshs.

(A) (A) (B) (B') (A)48) (A)-(B)
Loan

International
Development
Association- IDA

46.9
Million

5.5

Billion

29.2

Million

3.42

Billion

17.7

Million

2.08

Billion

Total
46.9
Million

5.5

Billion
29.2

Million
3.42

Billion
17.7

Million
2.08

Billion

xll
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Infrastructure ce Public Private Partnerships (FPPP) Annual Report and Financial

Project in and overall performance (continued)

2.8 Su of Overall Project Performance:

performance against actual amounts for current year is at 42Yo and for

to-date,

iii) progress based on outputs, outcomes, and impacts since project

(this is provided under section 3 below)

lv the absorption rate for each year since the commencement of the project.

v) the implementation challenges and recommended next steps

i)

iD

)

Adjustments Final
Budget

Actual on
Comparable

Basis

Budget
Utilization
Difference

o/o of
Utilization

Receipts/Payments
Item

Original
Budget

c:a*b d e:c-d f=NcYoaI b

KSh. KSh. KSh. YoKSh.I KSh.

RECEIPTS il

(l.779.070.000) 593.000.000 276.227.200 3t6.772.800 47%
IDA Loan

llr,rrr,oro,oo,
Miscellaneous receipts

(1.779.070.000) s93.000.000 276.227.200 316.772.800 470
TOTAL RECEIPTS

It,rrr,oro,ooo
PAYMENTS il

279.t80.462
Compensation of
employees ( 1 60.s20.1 65) r18.660.297 114,t26,449 4,s33,848 96%

164.933.747 t39.282.s96 25.651.151 84%462.693,420
Purchase of goods &
services (297.7s9.672\

309,405,956 309,405,956
Acquisition of non-
financial assets ![,u,0,,,u,,,, (1,320,790,162)

(1.779.070.000) s93.000.000 2s3.409.045 339.s90.9s4 430h
TOTAL PAYMENTS

It,rrr,oro,rro

iHfl,.",H'!o* r", 
ll

22,818,155 (22,818,154)

xlll



Infrastructure Finance Puhlic Private Partnerships - Additional Financing QFPPP-AF)
Annual Report and Financial Statements for year ended lune 30, 2023

a. Challenges experienced in procurement process

b. Delays in recruitment approvals and capacity constrains

2.9 Summary of Project Compliance:

There were no cases of non-compliance with applicable laws and regulations eg treasury circulars

on project investment management, PFM Act 2012 and Kenya vision 2030 flagship projects, and

essential extemal financing agreements/covenants,

xlv



Infrastructure Public Private Partnerships - Additional Financing (FPPP-AF)
Annual Financial Statements the ended June 30, 2023

3. of Performance against Project's Predetermined Objectives

Section 8 (2) (D of the Public Finance Management Act,2012 requires that, at the end of

each ial year, the Accounting Officer when preparing financial statements of each

National entity in accordance with the standards and formats prescribed by the

Public S Accounting Standards Board includes a statement of the national government

entity's against predetermined obj ectives

The key

a)

obj ectives of the proj ect's agreement/ plan are to

increase private investment in the Kenyan infrastructure market across sectors

and to this participation over an extended period of time

Progress attainment of strategic development objectives

of implementing and cascading the above development objectives to specific

development objectives were made specific, measurable, achievable,

time-bound (SMART) and converted into development outcomes. Attendant

indicators identified for reasons of tracking progress and performance measurement.

For

sectors,

realistic

xv
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Infrastructure Finance Public Private Partnerships (IFPPP)
Annual Report and FinancialStatementsfor thetinancial year ended June 30, 2023

4. Environmental & Sustainability Report

The main mandate of the IFPPP-AF project is to increase private sector investments in
Kenyan infrastructure market across sectors and to sustain this participation over an
extended period of time.

1. Sustainability strategy and profile

The IFPPP-AF benefits from the sound legal and regulatory reform and well-established
institutional capacity, helping foster private sector investment in a more efficient and
sustainable maruler and thus bridging the country's infrastructure gap.

Currently, a big proportion of PPP program work is supported with funding of an IDA credit
under the IFPPP and IFPPP-AF. The two projects are closing in June 2024.The two projects
were restructured within FY 2022123, wherein the project funding balances for thenon-
operations components of the projects will be disbursed to the Project FacilitationFund
(PFF), thus facilitating use of the balances for the PP program, beyond the project closure
date.

Further, the PFF is fully operational thus allowing the PPP Directorate to crowd in additional
resources from the budget of National Treasury, other Development Partners, success fees
from successful bidders, tariffs, levies, appraisals fees for Privately Initiated Proposals, etc.

The Directorate continues to engage with a number of strategic paltners to explore
opportunities for strategic and technical assistance for the program and also complementary
synergies in PPP program work. These engagements are yielded positive results, highlights
which are listed below;

Strategic Partner PPP Program Activities Supported

l. Public
Infrastructure
Facility (PPIAF

Private
Advisory

o Development of PPP Regulations
o Development of PPP Directorate Staffing and

Remuneration Structure
o Development of PPPD Communications and

Stakeholder Engagement Strategy and PPP Marketing
Communications Strategy

2. Climate Resilience &
Environmental Sustainability
Technical (CREST) advisory

o Development of Framework for Facilitating Low
Carbon and Climate Resilient Infrastructure PPPs in

3. Private Infrastructure
Development Group (PIDG)

o Transaction Advisory for Smart Street Lighting
Project

o Transaction Advisory University Of Nairobi Purpose
Built Student Accommodation Project

4. United States International
Development Agency
(USAID)

o Transaction Advisory for Meru and Greater KORA
Conservation Project

5. Africa Legal Support
Facility (ALSF)

o Review of Govemment of Government Support
Measurespolicy (20I8)

xx
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Infrastructure ce Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Financial Statements the ended June 30, 2023

2.En performance

All PPP proj are subjected to environmental and social assessments, prior to

This ensures that appropriate envirorrmental impact mitigation measures are

integrated the implementation phase of the project. Further, the Directorate is currently

developing a for facilitating Low Carbon and Climate Resilient Infrastructure

PPPs in

3. Employee are

The Staff and recruitment is as per the Project Appraisal Document and the

Manual. (Ref: component 3: Support for Program Management in non-Project

financials

4. Market practices-

a) Respo Supply chain and supplier relations-

PPP -AF, sources goods and services from across the country and around the

requirements of the Directorate. As such, we aim in our procurement to be

lmp

StrateSilf artner PPP Program Activities Supported

o Development of template govemment support
documents in Water, health and Toll Roads sectors

o Development of toolkit documentation in Water, health
and Toll Roads sectors

o Capacity building on development of SpecialEconomic
Zone (SEZ) projects, including review of SEZ
frameworks

o Technical review and development of templates and
forms for the PFF

o Supplementary Technical Advisory for 2nd Nyali
Project

6. Natio{}l Treasury, Public
Finance ll Management
Reforms lhrn rnl prosram

o Sensitization on PPP Legal and lnstitutional
Framework

o Development of PPP Guidelines and practise notes

7. Japflese International
Cooperatlfn Agency (JICA)

o Retained services for PPP Advisor for the PPP

Directorate
8. Koreafl Iv1inistry of Land,
Infrastruf,: re and Transport

o Sponsorship of I staff for Masters Program in
Infrastrucfure

9. Afrllo Infrastructure
Fellowshl Program

o Sponsorship of 3 staff forshort courses under the
Fellowship

world to meet
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Report and Financial Statements for ended June 30, 2023

transparent, accountable and fair, and to provide value for money in meeting the Directorate needs.

Suppliers are welcome to bid for any contracts that they believe are suitable; the contact person

is advertised in each case.

b) Responsible Supply chain and supplier relations-

PPP Directorate- IFPPP-AF, sources goods and services from across the country and around the

world to meet the requirements of the Directorate. As such, we aim in our procurement to be

transparent, accountable and fair, and to provide value for money in meeting the Directorate needs.

Suppliers are welcome to bid for any contracts that they believe are suitable; the contact person

is advertised in each case.

PPP Directorate-IFPPP-AF, is an equal opportunity organization and promotes equal opportunity

throughout the unit. All tenders are open to suitably qualified parties.

All procurement entities as well as bidders and service providers, i.e., suppliers, contractors, and

consultants have to observe the highest standard of ethics during the procurement and execution

of contracts financed under the project in accordance with paragraphs 1.16 and l.l7 of the

Procurement Guidelines and paragraph 1.23 and 1.24 of the Consultants Guidelines, in addition to

the relevant Articles of the Kenya Public Procurement Laws which refer to corrupt practices.

b) Responsible ethical practices

All complaints and reports on comrption or alleged corrupt dealings must be reported to the Ethics

andAnti-Comrption Commission (EACC) in accordance with the Anti-Comrption and Economics

Crimes Act, 2003 and the Ethics and Anti-Comrption Commission Act, 201 l. Information can be

provided to EACC in writing, by telephone or by presenting it personally to the Commission's

Report Centre at Integrity Centre. Alternatively, information can also berelayed to the World Bank

Integrity Vice Presidency office (INT) which is responsible for the investigation of internal and

extemal allegations of misconduct and fraud. The department is also

xxll
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expected to preventive measures that can protect Bank Group resources - which are, for the

most part, funds - from comrption and abuse

Procurement are handled in accordance with the procedures prescribed in the World

Bank and Consulting Services Guidelines (2011 or as amended). For complaints

arising from procured using the Public Procurement and Assets Disposal Act (PPDA),

2015, they be handled in accordance with the provisions stipulated in the PPDA. Public

procurement in is governed by an Act of parliament and public procurement regulations

that lay down

The Law and

and regulations to be followed by all those involved in it.

. The ic Procurement and Assets Disposal Act (PPDA),2015

. The c Procurement and Assets Disposal Regulations,2020. The Regulations are

meant to ist in the application and implementation of the PPDA

c) Regulatory assessment

In order to get broadest possible interest from eligible bidders and consultants, a General

Procurement

Development

national , and a technical or financial magazine of wide international circulation ( as the

case may be if is required from International parties), as well as a widely used electronic

portal with free and international access; after the project is approved by the Bank Board,

and/or before ect effectiveness. The borrower and PPP Directorate-IFPPP keepa list of

received potential bidders interested in the contracts.

Notices for all goods and works to be procured under IntemationalSpecific

Competitive B (ICB) and Expressions of lnterest for all consulting services to cost the

equivalent of 200,000 and above are also published in the United Nations Development

Business online

electronic portal

online), on the Bank's external website, as well as a widely used

of wide

works /goods National Competitive Bidding (NCB), the Specific ProcurementNotice (SPN)

circulated national newspapers in the country

ate: -

(GPN) are prepared by the project and published in United Nations

s online (LINDB online), on the Bank's external website and in at least I

free national and international access; and a technical or financial magazine

circulation in addition to the widely circulated national newspapers. For

is published in

xxul
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The National Competitive Bidding (NCB) and other post review contracts are published in a
widely used website or electronic portal with free national and international access within two

weeks of the award decision and in the same format as in the preceding paragraph.

xxlv



Infrastructure Public Prtvate Partnerships - Additional Financing (IFPPP-AF)
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5.Community gagements

The es not have funds provision for community engagements/CSR. However, the

IFPPP support some of the Govemment activities done during the construction and

project

project.

of PPP projects. Such activities include field monitoring on delivery of the

, including compliance to environmental and social requirements for the

some of

The N Expressway-

o The ect Company provided free rescue services for vehicle breakdowns andcarried

out a of 756 free roadside assistance cases as of May 30,2023

y as a Case Study- The project is now a leaming case study and during thea

Civil

following are highlights of some of the community engagements undertaken in

PPP projects currently in implementation;

period, it hosted University of Nairobi 3'd Year Students of the School of

as well as PPP Students from Lean Africa and the members of the

of Consulting Engineers of Kenya (ACEK)

xxv



Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Report and Financial Statements for the financial year ended June 30, 2023

5. Statement of Project Management responsibilities

The Principal Secretary for the National Treasury and the Project Coordinator for Infrastructure

Finance and Public Private Partnerships - Additional Financing (IFPPP-AF) Project are

responsible for the preparation and presentation of the Project's financial statements, which give a

true and fair view ofthe state ofaffairs ofthe Project for and as at the year ended June 30, 2023.

This responsibility includes: (i) maintaining adequate financial management arrangement and

ensuring that these continue to be effective throughout the reporting period; (ii) maintaining proper

accounting records, which disclose with reasonable accuracy at any time the financial position of
the Project; (iii) designing, implementing and maintaining internal controls relevant to the

preparation and fair presentation of the financial statement, and ensuring that they are free from

material misstatements, whether due to error or fraud; (iv) safeguarding the assets of the Project;

(v) selecting and applying appropriate accounting policies; and (vi) making accounting estimates

that are reasonable in the circumstances.

The Principal Secretary for the National Treasury and the Project Coordinator for Infrastructure

Finance and Public Private Partnerships - Additional Financing (IFPPP-AF) Project accepts

responsibility for the Project's financial statements, which have been prepared on the Cash Basis

Method of Financial Reporting, using appropriate accounting policies in accordance with

Intemational Public Sector Accounting Standards.

The Principal Secretary for the National Treasury and the Project Coordinator for Infrastructure

Finance and Public Private Partnerships - Additional Financing (IFPPP-AF) Project are of the

opinion that the Project's financial statements give a true and fair view of the state of Project's

transactions during the year ended June 30, 2023, and of the Project's financial position as at that

date. The Principal Secretary for the National Treasury and the Project Coordinator for

Infrastructure Finance and Public Private Partnerships - Additional Financing (IFPPP-AF) Project

further confirm the completeness of the accounting records maintained for the Project, which have

been relied upon in the preparation of the Project financial statements as well as the adequacy of
the systems of internal financial control.
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Infrastructure Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Financial Statements ended June 2023

The Principal for the National Treasury and the Project Coordinator for Infrastructure

Finance and Private Partnerships (IFPPP) Project confirm that the Project has complied fully

with applicable Regulations and the terms of extemal financing covenants, and that

Project funds during the financial year under audit were used for the eligible purposes for

which they were and were properly accounted for.

xxvll



Infrastructure Finance Public Private Partnerships - Additioreal Financing (IFPPP-AF)
Annual Report and Financial Statements for ended June 30, 2023

Approval of the Project Financial Statements

The Project financial statements were approved by the Principal Secretary for the National
Treasury and the Project Coordinator for F and Public Private Partnerships
Project - Additional Financing (IFPPP-AF) & 2023

Dr. Kiptoo, CBS Kirigua, MBS
Princip al Secretary/IllT Project

Director GeneraVPPPD

CPA Samwel O. Onyango
ICPAK NO.4629
Assistant Accountant General

xxvul
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(rDA CRED NO.6121-KE) FOR THE YEAR ENDED 30 JUNE,2023

TREASURYTHE NA

PREAMBLE

I draw your tion to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements
are fairly nted in accordance with the applicable financial reporting framework,
accounting ndards and the relevant laws and regulations that have a direct effect

governance ms are properly designed and were working effectively in the financial
year under

al statements

lness and Effectiveness in Use of Public Resources which considers
h applicable laws, regulations, policies, gazette notices, circulars,
manuals and whether public resources are applied in a prudent,

ic, transparent and accountable manner to ensure Government
for money and that such funds are applied for the intended purpose.

of lnternal Controls, Risk Management and Governance
how the entity has instituted checks and balances to guide internal

is responds to the effectiveness of the governance structure, the risk
environment and the internal controls, developed and implemented by

with governance for orderly, efficient and effective operations of the

pinion does not necessarily mean that an entity has complied with all
regulations and that its internal controls, risk management and

of the report are aimed at addressing the statutory roles and
the Auditor-General as provided by Article 229 of the Constitution, the
nagement Act, 2012 and the Public Audit Act, 2015. The three parts of

the report, whe read together constitute the report of the Auditor-General.

E FINANCIAL STATEMENTS

Opinion

I have audited accompanying financial statements of lnfrastructure Finance and
Public Private rtnerships Project - Additional Financing set out on pages 1 to 22, which

Report of the A
Financing (lDA

on Infrastructure Finance and Public Private Partnerships Project - Additional
No.6l2l-KE)for theyeor ended 30June, 2023 - The National Treasury



comprise of the statement of financial assets as at 30 June, 2023 and the statement of
receipts and payments, statement of cash flows, statement of comparison of budget and
actual amounts for the year then ended and a summary of significant accounting policies

and other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya, Section 35 of the Public Audit Act, 2015. I have obtained all the
information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
posiiion of the lnfrastructure Finance and Public Private Partnerships Project - Additional

Financing as at 30 June, 2023, and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Casn Basis) and comply with the Financing Agreement No.6121-KE dated

7 August, 2017 between the lnternational Development Association (lDA) and the

Republic of Kenya and the Public Finance Management Act, 2012.

ln addition, the special account statement presents fairly, transactions for the year, and

the closing balance has been reconciled with the books of account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit

lnstitutions (lSSAls). I am independent of the lnfrastructure Finance and Public Private

Partnerships Project - Additional Financing Management in accordance with ISSAI 130

on Code of Ethiis. I have fulfilled other ethical responsibilities in accordance with the

ISSAI and in accordance with other ethical requirements applicable to performing audits

of financial statements in Kenya. I believe that the audit evidence I have obtained is

sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most

significance in the audit of the financial statements. There were no key audit matters to

report in the year under review.

Other Matter

1. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget

and actual on comparable basis of fJns.Sg3,OOO,O0O and Kshs.276,227,200 respectively

resulting to an underfunding of Kshs.316,772,800 or 53% of the budget. Similarly, the

statement reflects final eipenditure budget and actual on comparable basis of

Kshs.5g3, OOO,OOO and Kshs.253,409,045 respectively resulting to an under-expenditure

of Kshs.339,590,955 or 57o/o of the budget.

ln the circumstances, the underfunding and under-expenditure affected the planned

activities and impacted negatively on service delivery to the public.

Private Partnerships Proiect - Additional
The Nqtional Treasury

Report of the Auditor-General
Financing (lDA Credit No.6l2 I

on Infrastructure Finance and Public
-KE) for the year ended 30 June, 2023 -

2
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ments disclose pending accounts payables of Kshs.gg5,30O due to
Management indicated that the pending bills were occasioned by the

procurement module. Failure to settle bills during the year in which they
the financial statements and adversely affects the budgetary provisions
nt year.

LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLTC

se of Public Resources section of my report, I confirm that, nothing else
attention to cause me to believe that public resources have not been

applied lawfully d in an effective way

Basis for Con

Management lmprest

Conclusion

As required Article 229(6) of the constitution, based on the audit procedures
performed, forthe matter described in the Basis for Conclusion on Lawfulness and

2. Pending B

The financial
servlce p
closure of lFIvl
relate to disto
for the su

REPORT ON
RESOURCES

Effectiveness
has come to

The statement
balance of Ksh
as workshop
contrary the
Government)
the imprest with

Although the
outstanding im
surrendered as

financial state
govern them. I

to provide a bas

REPORT ON

ancial assets reflects Accounts Receivables - lmprests and Advances
46,000 as disclosed in Note 7 to the financial statements and described

ses which have been outstanding since last financial year. This is
nt of Section 93(5) of the Public Finance Management (National

ulations, 2015 which requires an imprest holder to account or surrender
seven (7) working days after returning to duty station.

Management has indicated that official communication on
has been made, the imprests had not been recovered or

the time of the audit.

Management in breach of the law

The audit was ducted in accordance with ISSAI 4000. The standard requires that I

I requirements and plan and perform the audit to obtain assurancecomply with
about whether activities, financial transactions and information reflected in the

are in compliance, in all material respects, with the authorities that
ieve that the audit evidence I have obtained is sufficient and appropriate
for my conclusion.

FECTIVENESS OF ]NTERNAL CONTROLS, RISK MANAGEMENT
AND GOVER CE

Conclusion

As required by on 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures pe ed, I confirm that, nothing else has come to my attention to cause me

Report of the A
Financing (IDA

on Infraslructure Finance qnd Public Private Pqrtnerships Project - Additional
o.6 I 2 I -KE) for the year ended 30 June, 2023 - The National Treasury

3



to believe that internal controls, risk management and overall governance were not

effective

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards

require that I plan and perform the audit to obtain assurance about whether effective

processes and systems of internal control, risk management and overall governance were

operating effectively, in all material respects. I believe that the audit evidence I have

o'UtaineO is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by lnternational Development Association (lDA), I report based on my audit,

that:

i. I have obtained all the information and explanations which, to the best of my

knowledge and belief, were necessary for the purpose of the audit;

ii. ln my opinion, adequate accounting records have been kept by the Project, so far

as appears from the examination of those records; and,

iii. The project's financial statements are in agreement with the Financing Agreement.

Responsibilities of Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with lnternational Public Sector Accounting Standard.s

(Cash Basis) and for maintaining effective internal control as Management determines is

necessary to enable the prepa[tion of financial statements that are free from material

misstatement, whether due to fraud or error and for its assessment of the effectiveness

of internal controls, risk management and overall governance'

ln preparing the financial statements, Management is responsible for assessing the

projeci's 
"6itity 

to continue to sustain its services, disclosing, as applicable, matters

related to sustainability of services and using the applicable basis of accounting unless

Management is aware of the intention to terminate the Project or cease operations'

Management is also responsible for the submission of the financial statements to the

Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,

2015.

ln addition to the responsibility for the preparation and presentation of the financial

statements described above, Management'is also responsible for ensuring that the

activities, financial transactions and information reflected in the financial statements are

in compliance with the authorities which govern them, and that public resources are

applied in an effective waY.

Those charged with governance are responsible for overseeing the Project's financial

reporting pro""rr, i"vlewing the effectiveness of how Management monitors compliance

Report of the Auditor-General on Infrastructure Finance and Public Private Parlnerships Proiect - Additional

30 June, 2023 - The Nationql Treasury
Finoncing (lDA Credit No.6l2t-KE)for theyear ended
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policies and p

As part of an
judgement and

Report of the

lative and regulatory requirements, ensuring that effective processes
in place to address key roles and responsibilities in relation to

sk management, and ensuring the adequacy and effectiveness of the
t.

Auditor-Gen s Responsibilities for the Audit

The audit ob are to obtain reasonable assurance about whether the financia!
statements as a ole are free from material misstatement, whether due to fraud or error,
and to issue an r's report that includes my opinion in accordance with the provisions

is not a guara that an audit conducted in accordance with lssAls will always detect
a materialm nt and weakness when it exists. Misstatements can arise from fraud
or error and considered material if, individually or in the aggregate, they could
reasonably be to influence the economic decisions of users taken on the basis
of these fin

Public Audit Act,2015 and submit the audit report in compliance with
Constitution. Reasonable assurance is a high level of assurance, but

udit of the financial statements, a compliance audit is planned and
a conclusion about whether, in all material respects, the activities,

risk management and overall governance processes and systems in
provisions of Section 7(1)(a) of the PublicAuditAct,20l5 and submit

operation of one or more of the internal control components does not
ly low level the risk that misstatements caused by error or fraud in
be material in relation to the financial statements being audited may

within a timely period by employees in the normal course of
igned functions.

herent limitations, internal control may not prevent or detect
instances of non-compliance. Also, projections of any evaluation of

re periods are subject to the risk that controls may become
of changes in conditions, or that the degree of compliance with the
res may deteriorate.

conducted in accordance with lSSAls, I exercise professional
in professional skepticism throughout the audit. I also:

on Infrastructure Finance and Public Private Partnerships Project - Additional
6 I 2 l -KE) for the year ended 30 June, 2023 - The National Treasury
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financial tra s and information reflected in the financial statements are in
authorities that govern them in accordance with the provisions ofcompliance with

Article 229(6) the Constitution and submit the audit report in compliance with
Article 229(7) ot Constitution.

Further, in p and performing the audit of the financial statements and audit of
compliance, I co r internal control in order to give an assurance on the effectiveness
of internal

the audit report in pliance with Article 229(7) of the Constitution. My consideration of
the internal co would not necessarily disclose all matters in the internal control that
might be material nesses under the lSSAls. A material weakness is a condition in

Financing (lDA Credit



,

o ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for my opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, int6ntional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Project's

ability to continue to sustain its services. lf I conclude that a material uncertainty exists,

I am required to draw attention in the auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify my opinion' My

conclusions are based on the audit evidence obtained up to the date of my audit

report. However, future events or conditions may cause the Project to cease to

continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlyhg transactions and events in a manner that achieves fair presentation'

o Obtain sufficient appropriate audit evidence regarding the fin-ancial. information and

business activities of t" project to express an opinion on the financial statements'

. Perform such other procedures as ! consider necessary in the circumstances'

I communicate with the Management regarding, among other matters, the planned sco.pe

and timing of the audit and significant arldit finlings, inituoing any significant deficiencies

in internalcontrotthat are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical

requirements regarding independence and to communicate with them all relationships

and other matters that may reasonably be thought to bear on my independence and

where applicable, related safeguards'

CPA
AU -GEN RAL

Nairobi

13 October,2023

Report of the Auditor-General Public Private PartnershiPs

Financing (lDA Credit No.6l2l
6

2023 - The National Treasury
Project - Additionql
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Ann
Infrastructure Public Private Partners hips (I FPPP)

of Financial Assets as at 30th June 2023

NB: The d between the closing and opening Fund balance is as a result of accounted

that were outstanding at the beginning of the financial year under

8.

for imprests an

review.

The accounting
of the financial

v:

Principal

and explanatory notes to these financial statement! &pn an_Dtegral part
The financial statements were approved on 3L)t119€Plerrbtr 2923

rigua, MBS CPA Samwel O.Onyango
Assistant Accountant General
ICPAK Member No: 4629

Project r

3

ll Description Notes 202212023 202112022

lt KSh KSh.

FTNANCTAIIASSETS

tl
Cash and frsh Equivalents

831,826.588 806,748,114Bank s.rult., 6

Cash errrlt.,

rotat cash [rd cash Equivalents 831,826,588 806,748,114

lt

7 146,000 2,406,259
rfreivables-lmprest andAccounts

Advances

il

831,972,588 809,1s4,373
ToTAL Fr Nll,rcrAl ASSETS

il
REPRESENIFD BY:

lt

rrno orrrn.ltmro 8 809,1 54,373 183,058,680

22,818,215 626,095,693for the yearSurpl uvtoerlltl

831,972.588 809,154,373
NET FTNANIrL PosriloN

Director
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Infrastructure Finance Public Private Partnerships (IFPPP)
Annual Report and Financial Statements forthe ftnancial year ended June 30, 2023

nnual Report and Financial Statements for the ended fune 30, 2023

9. Statement of Cashflow for the year ended 30th June 2023

The accounting policies and explanatory notes to these financial statements
of the The financial statements were approved !

part

a

Dr. CBS

Project
Director General/PPPD

4

CPA Samwel O. Onyango

Assistant Accountant General
ICPAK Member No: 4629

MBS

r

Description Note 202212023 202112022

KSh. KSh.

Receipts for operating activities
Miscellaneous receipts

Payments for operating activities

Compensation of employees 3
(114,126,449\ (83,948,773)

Purchase of qoods and services 4 (139,282,536) (121 ,590,773)

(253,408,985) (205,539,546)

Adjusted for:
Adjustments during the year - Decrease accounts
receivables 7B 2,260,259 (2,406,259)

Net cash flow from operating activities
1251,149,7261 (207,945,905)

CASHFLOW FROM INVESTING ACTIVITIES

Acquisition of Assets

Net cash flows from lnvesting Activities

CASHFLOW FROM BORROWING ACTIVITIES

Proceeds from Foreign Borrowings

276,227,200 831,635,238

Net cashflow from financinq activities 276,227,200 831,635,239
NET INCREASE IN CASH AND CASH
EQUIVALENT 25,078,474 623,689,434
Cash and Cash Equivalent at the BEGINNING of the
year

_ *__
806,748,114 183,058,690

Cash and Cash Equivalent at the END of the year

831,826,588 806,748,114

Principal Secretary/NT



I

I nfra s t ru ct u re F i n a r[ e
Annual Report ana 

I

Public Private Partners hips (I FPPP)
ancial Statements forthe financial year ended June 30, 2023

10. Statement of arison of Budget and Actual amounts for year ended 30th June 2023

Note: The significant utilization/performance differences in the last column are explained in Annex 2
to these financial

-

Dr. Chris
Principal

Kirigua, MBS
Project ator
Director General/PPPD

CPA Samwel Onyango

Assistant Accountant Gencral
ICPAK Member No: 4629

5

Receipts/Payments
Item

Original
Budget

Adjustments Final
Budget

Actualon
Comparable

Basis

Budget
Utilization
Difference

%of
Utilization

a b c=a*b d e=c-d t=dlc%

KSh. KSh KSh. KSh. KSh. ollo

RECEIPTS

IDA Loan

2,372,070,000 (1,779,070,000) 593,000,000 276,227,200 316,772,800 47%

Miscellaneous receipts

2,372,070,000 (1,779.070.000) 593,000,000 276,227,200 316,772,800 47%
TOTAL RECEIPTS

PAYMENTS

Compensation of
emplovees 279,180,462 (160,520,165) 1 18,660,297 114,126,449 4,533,848 96%
Purchase of goods &

servtces 462,693,420 (297,759,672) 164,933,747 139,282,536 25,651,151 84%

Acquisition of non-

financial assets 1 ,630, 1 96,1 1 8 (1,320,790,162) 309,405,956 309,405,956

TOTAL PAYMENTS

2,372,070,000 (1,779,070,000) 593,000,000 253,409,045 339,590,954 43%

SURPLUS( DEFTCTT)

FOR THE YEAR 22,818,215 (22,818,1541
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Infrastructure Financ e Public Private P artnership s (I F PP P)
Annual Report and Financial Statementsforthetinancial year ended lune 30, 2023
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Infrastructure Puhlic Private Partnerships - Additional Financing (IFPPP-AF)
Annual Statements the ended June 2023

11. Significant Policies

The principal

below:

policies adopted in the preparation of these financial statements are set out

a) of compliance and basis of preparation

The financial have been prepared in accordance with Cash-basis IPSAS financial reporting

under the cash of accounting, as prescribed by the PSASB and set out in the accounting policy

note below. cash basis of accounting has been supplemented with accounting for; a) receivables

that include and salary advances and b) payables that include deposits and retentions. The

financial comply with and conform to the form of presentation prescribed by the PSASB

The accounting adopted have been consistently applied to all the years presented.

b)

The financial

for IFPPP-AF

are for IFPPP - AF under The National Treaswy. The financial statements are

uired by Section 8l of the PFM Act, 2012.

c) rrency

The financial are presented in Kenya Shillings (Kshs), which is the functional and reporting

currency of the ect and all values are rounded to the nearest Kenya Shilling.

d) of receipts

IFPPP-AF all receipts from the various sources when the event occurs, and the related cash

has been recei

D from the Exchequer

Transfer from

considered as

entity.

is recognized in the books of accounts when cash is received. Cash is

when payment instruction is issued to the bank and notified to the receiving

7
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Reportand Financial Statements for the financial year ended June 30, 2023

Significant Accounting Policies (continued)

ii) External Assistance

External assistance is monies received through grants and loans from multilateral and bilateral

development partners.

iii) Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of assets and

sale of tender documents. These are recognized in the financial statements at the time associated cash

is received.

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received. Cash is

considered as received when a payment advice is received by the recipient entity or by the beneficiary.

In case of grant/donation in kind, such grants are recorded upon receipt of the grant item and upon

determination of the value. The date of the transaction is the value date indicated on the payment advice.

v) Proceeds from borrowing.

Borrowing includes external loans acquired by the Project or any other debt the Project may take and

will be treated on cash basis and recognized as a receipt during the year they were received.

vi) Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate to funding

for the Project currently under development where conditions have been satisfied or their ongoing

satisfaction is highly likely and the project is anticipated to continue to completion. An analysis of the

Project's undrawn external assistance is shown in the funding summary.

8
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Infrastructure Public Private Partnerships - Additional Financing (FPPP-AF)
Annual ancial Statements the ended June 2023

, Significant Policies (continued)

Salaries and

e) of payments

The Project

Project.

all payments when the event occurs, and the related cash has been paid out by the

i) n to employees

Allowances, Statutory Contribution for employees are recognized in the period when

the is paid.

ii) Use of and services

are recognized as payments in the period when the goods/services are consumed and

for during the period where goods/services are consumed, they shall be disclosed as

Goods and

paid for. If not

pending bills.

iii) on borrowing

Borrowing

paid for.

that include interest are recognized as payment in the period in which they incur and

iv) Rep of borrowing (principal amount)

The repayment principal amount of borrowing is recognized as payment in the period in which the

repayment is The stock of debt is disclosed as an annexure to the consolidated financialstatements

9
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Reportand Financial Statements for the jinancial year ended June 30, 2023

Significant Accounting Policies (continued)

v) Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The cost of
acquisition and proceeds from disposal of these items are treated as payments and receipts items

respectively. Where an asset is acquired in a non-exchange transaction for nil or nominal consideration

and the fair value ofthe asset can be reliably established, a contra transaction is recorded as receipt and

as a payment. A fixed asset register is maintained by each public entity and a summary provided for
purposes of consolidation. This summary is disclosed as an annexure to the consolidated financial

statements.

0 In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the Project includes such value in the statement of receipts and payments both as receipts

and as payments in equal and opposite amounts; otherwise, the contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and highly

liquid investments with an original maturity of tfuee months or less, which are readily convertible to

known amounts of cash and are subject to insignificant risk of changes in value. Bank account balances

include amounts held at the Central Bank of Kenya and at various commercial banks at the end of the

financial year. For the purposes of these financial statements, cash and cashequivalents also include

short term cash imprests and advances to authorised public officers and./or institutions which were not

surrendered or accounted for at the end ofthe financial year.

l0
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Infrastructure Public Private Partnerships - Additional Financing QFPPP-AF)
Annual Statements the ended June 2023

Significant

h)

g Policies (Continued)

on cash

Restricted represents amounts that are limited/restricted from being used to settle a liability for at

least twelve after the reporting period. This cash is limited for direct use as required by

maintained in deposit bank accounts are restricted for use in refunding third partstipulation.

deposits.

DI and Advances

For the of these financial statements, imprests and advances to authorised public officers and/or

institutions were not surrendered or accounted for at the end ofthe financial year is treated as

receivables is in recognition of the government practice where the imprest payments arerecognized

as payments fully accounted for by the imprest or AIE holders. This is an enhancement to the cash

Other accounts receivables are disclosed in the financial statements.accounting

i) Liabilities

A contingent ls:

a)A ligation that arises from past events and whose existence will be confirmed only by the

non-occurrence of one or more uncertain future events not wholly within the control

of the or

b) A present gation that arises from past events but is not recognised because:

i) It is
will

ii) The

probable that an outflow of resources embodying economic benefits or servicepotential

uired to settle the obligation; or

of the obligation cannot be measured with sufficient reliability

Some of liabilities may arise from: litigation in progress, guarantees, indemnities. Letters of

comforU insurance, Public Private Partnerships,

The Entity recognize a contingent liability but discloses details of any contingencies in the notes

to the financial unless the possibility of an outflow of resources embodying economic benefits

or servlce rs remote

1l
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Reportand Financial Statementsfor the ended lune j0,2023
Signilicant Accounting Policies (Continued)

k) Contingent Assets

IFPPP-AF does not recognize a contingent asset, but discloses details of a possible asset whose

existence is contingent on the occurrence or non-occurrence of one or more uncertain future events not

wholly within the control of IFPPP-AF in the notes to the financial statements. Contingent assets are

assessed continually to ensure that developments are appropriately reflected in the financial statements.

If it has become virtually certain that an inflow of economic benefits or service potential will arise and

the asset's value can be measured reliably, the asset and the related revenue are recognized in the financial

statements of the period in which the change occurs.

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted goods

or services during the year or in past years. As pending bills do not involve the payment of cash in the

reporting period, they recorded as 'memorandum' or 'off-balance' When the pending bills are finally

settled, such payments are included in the statement of receipts and payments in the year in which the

payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts classification

basis (except for accounts receivable - outstanding imprest and clearance accounts and accounts payable

- deposits, which are accounted for on an accrual basis), and for the same period as the financial

statements. The Project's budget was approved as required by Law and National Treasury Regulations,

as well as by the participating development partners, as detailed in the Government of Kenya Budget

Printed Estimates for the year. The Development Projects are budgeted for under the MDAs but receive

budgeted funds as transfers and account for them separately. These transfers are recognised as inter-

entity transfers and are eliminated upon consolidation.

t2
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Infrastructure Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Statements the ended June 2023

Significant Policies (Continued)

n) Th

Included in

loans and

and are

party payments

receipts and payments, are payments made on its behalf by to third parties in form of

These payments do not constitute cash receipts and payments.

in the payment to third parties' column in the statement of receipts and payments.

rate differenceso)

The records are maintained in the functional currency of the primary economic environment

in which the ect operates (Kenya Shillings). Transactions in foreign currencies during the yearlperiod

are converted the functional currency using the exchange rates prevailing at the datesof the

transactions. foreign exchange gains and losses resulting from the settlement of such transactions

and from the at year-end exchange rates of monetary assets and liabilities denominated in

foreign are recognised in the statements of receipts and payments

p)

Where

figures

comparative figures for the previous financial yearlperiod have been amended or

reconfigured to the required changes in financial statement presentation.

q) Subseq events

There have no events subsequent to the financial yearlperiod end with a significant impact on the

financial for the year ended June30,2023

r) eriod adjustments

Prior period relate to errors and other adjustments noted arising from previous year(s). There

were no pnor adjustments.

l3
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Infrastructure Finance Public Private Partnershtps - Additional Financing QFPPP-AF)
Annual Reportand Financial Statements for the financialyear ended June j0,202i

12. Notes to the Financial Statements

1. Loan from External Development Partners

During the financial period to 30 June 2023,we received funding from development partners in form of
loans negotiated by the National Treasury as detailed in the table below:

276,227,200

27(',2271200

2. Miscellaneous receipts

Name of Donor Date
received

Amount in
loan

currency

Loans
received in

cash

Loans
received
as direct
paYment

Total amount in KSh.

2022t23 202u22
EUR KSh KSh KSh KSh

Loans Received from Multilateral Donors (International Organizations)
International
Development
Association (DA)

24.06.2022 2,000,000 276,227,200 831,635,239

2,000,000 276,227,200 831,635,239

Description 2022123 202112022

Cumulative
to- date
(from

inception)

Receipts
controlled

by the
entity in

Cash

Receipts
controlled
by third
parties

Total
receipts

Total
receipts

Kshs Kshs Kshs Kshs Kshs

Sales ofgoods and services 11,000

Total 11,000

t4
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Infrastructure Public Private Partnerships - Additional Financbtg (IFPPP-AF)
Annual Statements the ended June 202i

3 Compen Employees

202u22I 2422t23

Psymente
made hythlrd

Pertiec

Total Pa; Fento e to-

Ilescriptlon
Peymentr made
by the prdect in

cach
I[Shs.KShs. KShs. KShe.I KShs.

114,126,449 83,948,773 325,841,622
ContrfedBasic Salary for

Staff 114,126,449

114,126,449 83,948,773 325,841t,622I 114,126,449
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
AnnualReport and Financial Statements for the financialyear ended June 30, 2023

Notes to the Financial Statements (Continued)

4 Purchase of Goods and Services

5. ACQUISITION OF NON.FINANCIAL ASSETS
Description

Description 2022123 2021t22

Payments made
by the project in

cash

Payments
made by

third parties

Total
Payments

Cumulative to-
date

KShs. KShs. KShs. KShs. Kshs.
Utilities, supplies and

servtces 13,541 ,969 13,541 ,969 667,249
Training and workshop
expenses 43,289,644 43,289,644 53,430,907
Tuition Fees

31,247 ,980 31.247,980 37,833,532
Conference Faciity

2,151,700 2,151,700 75'1,593
Consulting Services

49,032,215 49.032,215 28,836,511
Other operating expenses

19,029 19,029 70,992

139,282,536 139,282,536 121,590,773 340,1 89,161 .00

2022t23 2021t22 Cumulative to-
datePayments

made by the
project in

cash

Payments
made by

third parties

Total
Payments

KSh. KSh. KSh. KShs
Purchase of Office furniture & General
Equipment 27,679,721
Research, Studies, project
preparation, design & supervision

CivilWorks on Office Building

Total

27,679,721

t,
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Infrostructure Public Private Partnerships - Additional Financing (IFPPP-AF)
and cial Statements the ended June 30, 202i

Notes to the Fina Statements (Continued)

6. Cash And Cash uivalents

IFPPP-AF has 2 of project accounts spread within the project implementation area and 2
number of foreign designated accounts managed by the National Treasury as listed below:

6A. Bank Accounts

Project Bank

Description ll 2022123 2021t22

KSh.I KSh.
831,826,588 806,748,114Bank accounts (Notfl8.8A)

146,000Accounts Receivabl$, outstanding imprests
and advances (Note[.9)

831,972,588 806,748,114Total I

202U22Description I 2022t23

I KSh KSh.
279,616,440 3,399,240Central Bank of K{ya (Account No.1000365632)

Cenhal Bank of Kfya (Account No.1000409018) 552,210,148 803,358,974

806,748,114Total Local currely balances 831,826,588

t7
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
AnnualReport and Financial Statements for the ended June 30, 2023

Notes to the Financial Statements (Continued)

Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as at 30th June 2023 are not included in the
Statement of Financial Assets since they are below the line items and are yet to be drawn into the
Exchequer Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that
were voted in the year. These funds have been reported as loans/grants received in the year under the
Statement of Receipts and Payments.

Snecial Deposit Accounts Movement Schedule

(The Spectal Deposit Account(s) reconciliation statement(s) has ftave) been attached as Appendix xx
support these closing balance.

Description 2022t23 202u22
EUR. BUR.

A/C Name (IFPPP DA -AA Ac No.1000368403)

Opening Balance
2,000,024 24

Iotal Amount deposited in the account

Total Amount withdrawn (as per Statement of Receipts &
Payments) 2,000,000
Closing balance as per SDA bank account reconciliation
attached 24 24

Description 2022t23 202u22
EUR. EUR.

A/C Name (IFPPP DA -8, EEP Ac No.1000374427)

Opening Balance 6,690,000
Total Amount deposited in the account

Total Amount withdrawn (as per Statement of
Receipts & Payments)

6,690,000

Closing balance as per SDA bank account
reconciliation attached

l8
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Infrastructure Public Private Partnerships - Additional Financins (FPPP-AF)
Annual Statements the ended fune 3 2023

Notes to the cial Statements (Continued)

7 Imprests and

7Az of Imprests and Advances

Note: An Communication on outstanding imprests has been made to the relevant
officers and

7B. Cha in Imprests and Advances

2022t2021Description 2022t2023

Kshs KshsI
146,000 146,000Governmenf lmprests

146,000ilTotal 146,000

Amount
taken

Due
date of
Surrend
er

Amount
Surrendered

Balance Current
Fr

Balance
comparative FY

Name of
Officer

66,000.00 66,000.00

Rose
Wangeci
Rukwaro
C/OPPPU

66,000
3t/12/2022

80.000.00

Stanley M
Kagera C/O
PPPU

80,000

3Ut2/2022 80,000.00
146,000.00 146,000.00fotal lt 146,000

Descriptiofl 2022t2023 2022t202t

Kshs KshsI
2,406,259 0Opening R$eivables as at l't July 2022

Closing ac{unt receivables as at 30th June2023 146,000 2,406,259
Chanqe in lnprests and advances 2,260,259 2,406,259

t9
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fnfrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Report and Financial Statements for theftnancial year ended June 30, 2023

8.Fund Balance Brought Forward

)

;)
i., 

)

,l

rl

l

i

i
I

'I t

l

,,,i

t':

Description 2022123 202U22
KSh. KSh.

Bank Accounts 831,826,588 806,749,114
Accounts receivables 146,000 2,406,259
Totel 831,972,588 809,154,373

20
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Infrastructure
Annual

Other Important
1. Pending

External Ass
2.

Private Partnerships - Additional Financing QFPPP-AF)
Statements the ended fune 202i

(pending bills)

a. Undrawn external assistance

b. Classes ofproviders ofexternal assistance

res

AMOUNT(KSHS) SERVICE

OFFERED

REASONs/No PAYEE

Air ticket IFMIS Procurement module closed1 African Touc

Safaris

799,300

Conference IFMIS Procurement module closed2 Oline Retrea

Limited

196,000

995,300Total

202u22I 2022123

Kshs KshsDescription I
831,635,238urrir,rff." received as loansExternal 276,227,200

276,227,200 831,635,238ilTotal

Purpose for
which the

undrawn external
assistance may be

used

2022123 202u22

Description Kshs Kshs
17.7

Billion
38.5

BillionUndrawn exter al assistance - loans

38.s
Billion

17.7
BillionTotal

2022t23 202U22

KshsDescription il Kshs

Multilateral d$"., (IDA) 5.5
Billion

5.5
Billion

5.5
Billion

5.5
BillionilTotal

2t



Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Reportand Financial Statements for the financialyear ended June 30, 2023

Other Important Disclosures (Continued)

13. Annexes

Annex l: Prior Year Auditor-General's Recommendations

Reference
No. on the
external
audit
Report

Issue /
Observations
from Auditor

Managementcomments Status:
(Resolv
ed/ Not
Resolve
d)

Timeframe:
(Put a date when you
expect the issue to be
resolved)

I Irregular
Recruitment ofan
Advisor

The recruitment had been
approved by the
development partner and the
authorized officer. The
advisor tenor was linked to
the cabinet secretary's
contract and has since left.

Matter
still with
PAC

r CBS
Princip al SecretaryAr[T

Kirigua, MBS
Project inator
Director General/PPPD

))



I I

Infrastructure ce Public Private Partnerships * Additional Financing (IFPPP-AF)
Annual R Statements the ended lune 2023

Annex 2: explanations - Comparative Budget and Actual amounts for Current FY

Final
Budget

Actual on
Comparable

Basis

Budge
t
Utilizatio
n
Difference

%
of
Utilizati
on

Comments on
variance

c=a-b il:blao/ol a b

I KSh. KSh. KSh. o

RECEIPTS il

276,227,200 316,772,800 47%
The under funding

was as a result of
austerity measures

IDA Loan
593,000,000

Miscellaneous
receipts

276,227,200 316,772,800 47o/o
TOTAL
RECEIPTS 593,000,000

PAYMENTS II

118,660,297 114,126,449 4,533,848 96%
There was a delay in
recruitment process"11

Compensation
employees

Delays in approvals of
workp I anlproburemeiit

Plan

Purchase of
serylces

*"7
164,933,747 139,282,536 25,651,151 84%

309,405,956 309,40s,9s6
Procurement Process
delaysff:;:iln::r1[

593,000,000 253,409,045 341,851,274 430
TOTAL
PAYMENTS

22,818,215 (22,818,155)It,
SURPLUS(
DEFICIT) FOR
YEAR

23
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual It eportand Financial Statements for theftnancial year ended June j0, 2023

Annex 3. CUMULATM EXPENDITURE FOR PROJECT LIFE TO DATE

Prior year Cumulative Current Year Total
Cumulative

Description Receipts and
payments

controlled by
the project

Payments
made by third

parties

Receipts
and

payments
controlled

by the
Droiect

Payments
made by

third parties

KSh. KSh. KSh. KSh
RECEIPTS

Loan from external
development
partners (IDA)

1,249,656,406 276,227,200 1,525,893,606

Miscellaneous
11,000 11,000.00

Total Receipts 1,249,667,406 276,227,200 1,525,894,606

PAYMENTS
Compensation of
employees 21t,721,173 tr4.126.449 325,847.622
Purchase ofgoods &
servrces 201,112,139 r39,282,536 -44*391,735
Acquisition of Non-
Financial Assets 27,679,721 \ 27,679,727

Total Payments 440,513,033 253,409,045 693,922,078

Surplus/Deficit for
the year 809,154,373 22.818.215 831,972,529

24
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Annual cial Statements the ended fune 30, 2023

Annex 4: Inter Transfer

Christopher a, MBS
Project Coo
Director

CPA George Gichuru
Head of Accounting Unit
The National Treasury
ICPAK No.9262

Infrastru cture Finan ce Pub lic Privote Partners hips Additio nal Ftnancing
OFPPP-AF)Proiect *"-[

Break down transfers from The National

a. l[ounternart
Government
fundins

Bank Statement Date Amount (Kshs) N/Ail
il 0

0lt Total
B Direct pavm#s

Bank Statement Date Amount (Kshs) N/Ail
il 0

0il Total
00II Total (A+B+C)

25
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Infrastructure Finance Public Private Partnerships - Additional Financing QFPPP-AF)
A nnual Reportand Financial Statements for the ftnancial year ended lune 30, 2023

Nature of contingent liability

No contingent liability

Annex 5: Contingent liability

Annex 6: Reporting of Climate Relevant Expenditures

Annex 7: Reporting Disaster Management Expenditure

Remarks

Implementing
Partners

Project
Name

Project
Description

Project
Objectives

Project
Activities

Source
of

Funds
Q1 Q2 Q3 Q4

No Expenditure

Column
I

Column
II

Column
III

Column IV Column V Column
VI

CoIumn
\rII

Program
me

Sub-
program
me

Disaster
Type

Category of disaster related Activity
that require expenditure reporting
(response/recovery/mitigation/prepar
edness)

Expenditur
e item

Amount
(Kshs.)

Comme
nts

No expenditure

26
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Reportand Ftnancial Statements for the ended June 30, 2023

Bushtrek Safaris

Golf course

Prido inn Paradrse Hciel

Silver Bird Travel

Silver Bird Tra'.'e!

PREPARED BY Emmah Gikebe/ncc 1

C€RTIFIED BY: Violet \A,onyama/PA

'menI

P.
transrer - Eank

91.',,rature
I

,(!Yt--<,z
;Jt- .-

( _+-\----,-..

52 30.06.2023
30.06.2023 Scan GrEs3

5{ 30.06.2023
55 30.06.2023
56 30.06.2023
57 30.06.2023 Pride inn Flaminoo i;.tr
58 30.06.20?3

Pri. 137

1

1

567

ol PPPD ln

ol Conference

ol Cooference
Airticket

Prrvinsion
Pr.r'rinsion ol

ol Airticket

59 30.06.2023
60 3tJ.Ob.2023 Silvsr Eird Trave
61 30.06.2023
62 30.06.20ai Primier Safaris
63 30.06.2023 licket 1,437,46s.00
6i 30.06.2023 Roydoll Tour
65 30.06.2023
66 30.06.2023
67 30.06.202^j
68 30.06.2023 Lon0 rock Tour
69 30_u6.2023 .855.00
70 30.46.2:023 22.725.0C
7t 30.06.2023 194,'100.0c
72 30.06.2023 dvertisement services 2,915,000.0c
73 30.05.2023
74
76 30.o6.2023

255,

Ernoc77 30.06-2023
78 30.06.2023 lnsll u leT

Pi
'l ouch iar';

Touch

Excel
ol Conlerence

Rcsma Travels

Attic Tours
Tusmo 'l ravels

'l ravel

Provinsion of Airlicket
vinsron of Ainicket

PrJ vinsion ot Ai,tickst
Previnsion of

6ushtrek
Natian Mcdia

i,iedia

Nation Nledia Group

SI

Pr.:vinsion oi Airticket
:Yinsion of Alrticket

Pnvinsion
F;:.'insion ol adverlisement

P;. rinsion ol

Airticket

79 30.06.2023 lmicad lnternational
80 30.06.2023

.l 1,170,050.00
1,704,530.0C

9s7,200.00
81 5U.U6.12(J23 50,400.00
a2 1o.06.2023 14,700.00
83 10.06.2023 8.400.00
8il 30.06.2023 180,000.00
85 30.06.20.3 58,000.00

Pi,'ment
of Tuition Fees

lion

6',1 3(J.IJ6.202-2

S8 30.06.2023

Silver Bird Travel
Eir"r K-etr rara - 

-

Erick Kibiru
dffitEhisoti _ 

-

DG-IFFPP

Sirnba

Lucy Welende
285,531.00

359.793.0089 3tJ.rl.l6.2023 Edqar Kamara
90 30.06.2023 288,325.00
91 30.06.2023

VJijr:\SnOp E xpenSeS

Expenses 577,612.0C
92 1o.oo.2(J23 435,347.00
93 30.06.2023 vYrrl(shop Expenses 25,200.00
9.1 30.06.2023 5,030,650.00
95 30.06.2023

i(arei [lvrenda

Moses Roiich
Chris Kirigua

Samson Odabo

Cilies For,.im FZE

Crcwn Aoents rnent of Tuilion Fees 7,1 14.s90.00
oa 3(J.lJ6.2rJ23 lharoes 7.1 80 00

65,12r.7(}0.
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Annual Statements the ended June 2023

B..,)iKl
:(t/LI Yn
KENlA

iiaile Seilssie .{';cnue
P.O. Bux 600C0- 00100 Nriiobi. i(enya

T-leg'i:,:r: :3iCil00, Fa.r: 3i.tr.t I 9l

CENT}L\I
BA}iK OF
KENY.{.

MIMSTRY OF EINA.IYCE

ACCOI'NTAhIT GENERAL -
TR.EASURY

July t8,

CE FICATE OF BALANCES

Custonrer:
Balance
Dote:

tooooD4053

r00094

30-Jun-23

t00r 33

30-Jun-23

A,:count Narnc

No

lCri00O406l

l00OlSlrt6{
I Ciol .q2 t 37

Customer :

Balance
Drte;

')

AccomtNamc Cunmcv Balance

i0rtoo097 f, rng^a.sunYBrLLSACCoUNT KES 0.00

r0r)ooo0988 ll rm,c,suRvBoNDs.A.ccouNT KES l.t29.t 98.744.80

8.669J42.6E0.36

TREAS TJRY B ONDS REDEMPTION KES 138.700.000.00

TRL.\.SI iRY BONDS INTER-EST KES 10.68
roocls1457 ll REC-THE NATTONAL TREASURY KES I , r 4l,462,368.5?

DEV.THE N.q,TION.{L TRE.1.SI JRY KES t 7J2r.l13.65
20s577,249.tsDEP.THE NATIONAJ- TREASUR.Y KES

SUSP

KES

0.00

90.491.999..30

10,0ti2otg24 ll vounna-nY PAY cuT KES

)00237E72 ll rrNeNCnr SEC.SUpP.PR -IDA 56270-KE KES 0.00

GOVERNMENT OVERDRAFT ACCOLj.I{T

29
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Reportand Financial Statements for theftnancial year ended June 30, 2023

{

\.\1'IO\ \L'TRF,ASUR}'

B:r l;rncr
Drte: l0-.1ir q-11

Curcncv Balaace

I KES .48{.3C5 -_ly) ,

tOC{r2ilt19 REC.SAL.\R.IES ALLOW.{

i iooozosoz+

4

75r

PP. i rrs l .,100 c0

I KsS
i . r ooolessl: IIA:RASTRUCTURE FIN.r.llD PLts Pr''R.T PRJ iES

l00012t5ig ; KEVYA KES fi.00

1000409013 i li\T&{sT A\D PPP.CAT. 2EEP KES 517.1-10 9ii

i IOOO4{75:5 KEN. FINANCING LOCALLY I.ED C:-I\I.\TE KES 55.115.ij-:2C

l,-r004733i I PLBUC DEBT IVIANAGEIIENT SLTPORT PROi : KES I I,62 i.3-r.r 2t) ,

--..------;.-__l
.. l'l-'lli;5s5E - CREDIT GUAILT-YI"EE SCiIEIIE .\CCOUNT _. KIS__ _ ;.fJ:,roc t!!:l:
, I, )i.::i.i6-5 , f tI..\NCiN LOCAL-LED cLIlfATE ,\c'rloN s I xns I :.1-.i.159.:r. i

ti
li!,-i!:-.1 __ tl?.!.EN cll-r.1.{1;-rg}a!!.\!.lE!! ."RoJ--__-_.5!!_. __, _ ::,-i-l 81"-i_i..

'i' 1,j..,.:ji., j .iF:.C,R-D.t;:.5 fl,-1i-'Sl_rrj I:i)..A.),,-! I'k,Jj I KT:S j5 !],,.ii j.-i5

.it: na,

.,:,_,.i-,._::.rf: ,:ii-:l;,_iCF-(-i rt-l:i:\,:.\'lii,.f I.,El_i,'...1,

l;i.,; i.5:-i ::: ,

ri ,i , '

,u,-i-;l:.ll-i EU KF)Jrr COO,i'ER.I.il'.,N ,\-\Ii :'.-U\l';i;li-.:tl , t:ES

ir ci,llc9{,.,- I sL?P AcEss To FiN \T[.RP R-[CO.i ts

KE)

S-I.{TE OT AJ\D PLB LII,IJ
C.{R I,O.,\I SCH(-'u:;tonter

B:rtancc
Datc:

I 52575

30-Juu-23

'if*..P'
'1.,i

'-'...; -l-- ---'l-'-
-'' -7 ; -''' 1'jl" '.

I
I'riscill:r Kcltan1 1lIri)
,\'llirc::scri S:gilory
3,r !:lng S,:r- ;is\ Dr:,;.:.t:-,

,Jo1cc \.rricku
.!.;[1.,:i.ci Sig::a:ori
li;:ri: :;.r Sc:r iurs Di';:sl,.,l:

;\:ccu:I )l; Aca.iunl

;8
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Infrastructure ce Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Statements the ended June 2023

FINANCE AND PUBLTC PRIVATE PARTNERSHIP PROJECT

oF SPECTAL (DESIGNATED) ACCOUNT R.ECONCILIATION
FOR THE ENDED 30 JUNE 2023

Crcdlt IDA InAN CREDTT NO.SI2IGKE (DA-A )
No.r l{X1035tl{l3 llcld wltt CENTR L

Discrepanqv total appcaring on line 3 and 9

Noter:

I Explain the bctwccn totals appearing on lincs 3 and 9 abovc (c.g arnount duc to bc refirndcd to covcr

incligible paid fron the SpecieUDcsignated Account)

2 Indicate if appcaring on linc 6 is eligible for financiang by IDA and providc rcasons for not claiming the

expcnditurcs

Thc rmount on linc 6 is ctigiblc for fineocing by World Brnk rad rhrll bc documcntcd io

rubscqucat

,g
gc

,{",1;^''
.{TtvE

RESOURCE LTSATION DEPARTMEN'I'

THE TREASURY

IIATE: i-& -os' ,4/t3

AMOUNT

USD

NOTES AMOUNT

USD

2.000.000.00Amounl sr rnccd bv IDAI

150,030.97,
l.rl,c:
Totrl amot documcnted

Out3trtrdlr rJr9.969.033 rrroutrt to bc documcatcd

19.03Endinq SDa

Rcprcreato by:

il rccount Balanc€ as as 30 Junc 20234

5 Amounts cli rcd but not crcdited as at 30th lunc2021

r.ta9J50.006 Amounts wi lrawn and not claimcd

1 Scrvice Char s (ifoot included in lincs 5 and 6 abovc)

(ifincludcd in Spccial Account)t Intercst eam,

t.t19,959.039 Totrl rdvra Accouut Ycir cndcd 30 Junc 2023to

3l
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Reportand Financial Statements for the financialyear ended June 30, 2023

{
For period ending
Account No.
Depository Bank
Address
Related Loan
Credil Agreernent
Cunency

1qD368403
CEITRAL BAI{K OF KEI{YA
CBK
It{FRASTRUCTURE FIN.PUB.PRTV.PTI{SHIP
6t2r-KE
EUR

balancc ol 1s/', July, 2V22
per C.B.K. Ledger Account 21.03

otal Amount deposited by World Bank

lnterest eamings if deposited in account

amount refunded to cover ineligible

1

Total

Deduct:

amount withdrawn

Total service charges if not included above in
withdrawn

bahnce on 30th June,2023 19.03

REPRESENTATIVE SIGI{ATURE:

DATE

SIGNATURE:

DATE

REPRESETTANVE
RESOURCES

2h -l;g 'Y<-t3

SPECIAL ACCOUXT STAIEUENT

NorE:The ending balance as per central Bank of Kenya Ledger Account and the off-shore
special Account as at 30th June.2023 have been reconciled and a copy of the supporting
Reconciliation Statement is attached
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'{r-.Oll

lrr Dac; Ft [ior: t]:li:!o SIrIE\ltiTOf I(COC\I pr6t \O.l

{ccd. \1 rt ulft : ||lJr{I
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hbb ftrcJb Diaf DrI Cltf
0l,OA02 Fntt]{)Nvlt, RFOO.G 0O lm.m!
@0!n2 FnDt{$ltfi Rmn6 00 u.0rr.r60

Cl.00lIC l{l r\tt tlfrir.

r.oto\
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Rep ortand Financial Statements for the financialyear ended June 30, 2023

{
INFRASTRUCTURE FINANCE AND PUBLIC PRIVATE PARTNERSHIP PRGIECT
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FOR THE YEAR ENDED 30 .ruNE 2022

Crcdlt No.: IDA LOAI{ CREDIT NO.6l2t0-KE (DA-AA)

Bruk Account No.: tlX!036E{03 Hcld witb CEI{TRAL BAilK OF

Discrcpurcy bctween total appeariog on linc 3 and 9

Noter:

I Explain thc discrepancy bcawccn totals appcaring on lincs J and 9 abovc (c.g arnount duc to bc rcfundcd to covcr

incligiblc cxpcnditurcs paid fron thc Spocial/DcsiSrtltcd Account)

2 Indicatc ifarnount appcaring on linc 6 is cligible for financiang by IDA and provide rcasons for not claiming thc

cxpenditures

Tbe rmount rpperring on Iinc 6 ir cligiblc for fiorncing by tVorld lhok rnd chrll bc documcotcd ir
rubrcqucnt IFRr

ATITHORISED ITEPRESENTATryE

RESOURCE MOBILISATION DF,PA RTMENT

THE NATIONALTREASURY

DATE:

NOTES AMOUI{T
USD

AMOUNT

USD

r 50. I 46.r9I Amount advanccd by IDA

150,030.972 Total amoun! documcntcd

Lcrr:

tts.v23 Oubtudhg rmoalt to bc docrrncntod

24.4j4

Reprcscnted by:

Endinc Soccial account Balancc as as 30 Junc 2022

5 Amounts claimcd but not crediled as 8t 30th Junc2022

6 Amounts withdrawn and nol claimcd 91.t9

7 Scrvice Chrrcca (ifnot includod in lincs 5 and 6 abovc)

8 Inter$t eamed (if includcd in Spccial Account)

r l s.929 Totrl rdvrncc to Spccirl Accoult Ycer cndcd 30 Junc 2022
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bc(wcca totals appcaring on lincs 3 and 9 above (e.g rmount duc to bc refunded to cover

ATIVE

DEPARTMEM DATE: 1-t( 'O,g -LoLl

1'gg4gtrRt,

cial Statements the ended June 2023

FINANCE AND PUBLIC PRIVATE PARTNERSIilP PROJECT

STATEMENT SPECTAL (DESIGNATED) ACCOUNT RECONCILIATION

FORTEE ENDED3O JUNE 2023

CrcditNo.l loAN cRf,DIT NO.5lllo-KS (DA-BB)

Brok 100037+127 Hcld witt CEI{TR& BANKOT KEI{YA

Discrcpancy totat appcaring on line 3 and 9

Notcr:

I Explain thc

incligiblc prid fron thc SpcciaVDcsignalcd Account)

2 Indicatc if on line 6 is eligible for financiang by tDA and provide rcasons for not claiming the

expenditures

Ttc rmount ou linc 6 il ctigiblc for filracilg by lVorld Brnk rod rhrll bc documcotcd ln

rubrcqucnt

&^f;*
AUTHORTSED

RXSOTIRCF,

THE NA

AMOUT{T

EURO

NOTES AMOUNT

Et,RO

13,000,000.00Amount advant lbv IDAI

13,000,000.00umented7

Lan:
Toal unount d

runt to be documcotcd3 OutrtrndilE r

17.099.995.00count Balancc rs as 30 lunc 20234

Rcprcrcrhd b1

Eoding Spccial

but not creditcd as al 30 Iunc 20235 Amounts chimr

07,099,995.00)6 Amounts withdt m aad not claimcd

7 Scrvicc Chancs fnot includcd in lincs 5 and 5 abovc)

t Intcrcst carncd ( included in Spccial Account)

Totrl rdvrnct t Spocirl Account Ycrr codod 30 Junc 202t9
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Infrastructure Finance Public Private Partnerships - Additional Financing (IFPPP-AF)
Annual Reoortand Financial Statements for the financial vear ended June 30,2023

(4 I
SPECIAL ACCOUf,T STATEMEIT

NoTETheendlngbatanoeaspcrCcnualEankofKenyaLedgcrAccountandtheof'.shofc
sFeoal Account as at 3otn Ji,ne 2023 have been reconsled and a copy of |he srpporttng

Reconcrlratron Statement l3 attach(d.

I

17 r95.00

17

REPRESEXTATIVE

LriS2g

amount withdrawn

balance o{l 30th Jun€.2023

For andng

pcr C.B.K. l.edgcr Account
baEncc of lst July. 2022

Total Amorrnt depo$ted bY World Eank

EXTER}IAL RESOURCES

REPRESEiITATIVE

3cr$ce charges t, not indud€d abor€ in

urtndrawn

lopp,n{,,n
CEXTML BA}IK OF KEI{YA
CBK
IIIFRASIRUCTURE FITIANCEPPP OA€,EEP
]r2tdE
EUR

SIGNATURE:

DATE

SIGI{ATURE:

OAIE

AccountNo.
Orpo3itorY Bank

Addruts
RGLted Lo.n
Cilfte|rlcrn nt
Crrt!rc,

lntaruil earnings lf deposlted in account

amorint refundd to covGt inek$ble

36



rrtr

q.

rl

1!'

I

I
q

nrl

n
l

I
[1t.

r
I

I
I
I

l

r'
l-

r1t

l-
l

r-:
It'

t"
I
I
(

A

!

I

Annual
Pablic Private Partners hip s - A ddition al Fin ancing (IFPPP-A F)

Statements the ended 2023

Frr lit: lJ li:lr

.qe t.lq {l

Rrr Drrr:

Irrn ll,u
r.otor
\rltoJ

XtliY{
slmYtv0t rccot\r prLl \o:l

rCC0t\T Ull I: [t]:.{r

rCCOt \T lTltt : t\n$Intfit t[ flrrrtrJ? Dl.tItr*rn8
\0

r0.

I

I

il,rltu

DTTt

olturc t{r

Ir

ntElt\llt \O DI{1S

1T

Vcn iti,onr

i.r- i..r:.r

v tmr{Zt
v @70,1

vffi

Dtln CnD,I Brt rr

Y*h hEf DC Df Cr{
0to/&l FnxnoNr.s fuooE 0o tnm.ool@ Eailf,t{tf, ft rD0[ u r.il.rro

fha
lm
tI',t,

f\0 0t

Irrb

rT rlt Ut\I Cl.osl\f, B{l t\fl lhq*rr

t{
cq*

ix,*
lqa
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REPU&-IC OF KENYA F.o. 51

Reoorr ot the Bosd of suruey on ole Cash and Eanr Balances of t. 1...:.-.t..

. as at th€ dosa of bu3iness on . . . -. .1.1.. ...!.-r,..,......':-'-..,--..-:.....,.-

Ihe Boad consisnng ol - (Nam€s aod offEial titbs)

Date: l5rx July, 2021

cr.ernrer,..iLl....=..........N.1. l.:.$.:......

EE* ..L'!psr.l+........*!g::.h., :...........

GER :-......-.......-...-...

Asrernued at th6 ofiice of \ \ ! t .!l-..-...\:1.,...-i.1,...,.:.'.,...:.. '

Ar (Time) ofl rhe ... P.M. (tirne) on the

And tho fdlor,ing cagh was produoed -

Notes .. .. Sh. . . .. ...... .. . Nil

siirver. \],lt .....sh. .Nrr .......

Coppe, .... Sh . .. Nil.. .....

Ch6ques (a3 p€r delals on reryerse) .. .. .. . Sh .. .. Nil

Itwasobs€rvodthatcfiequ$ilountingto Str.............. ......Nil... . . .............. Ctg

Had boen on hand for more than l/a deys prior to ahe det6 of th€ suruey.

The cash consists of Easl Atrican oJnency and do€s not contain any demonetized coin or notes

The Carn B@k rGioclG{r lhc rolloaing bdara6s a d th€ d6e of brrsin663 dr tho .................,

Cash 'il hand sh

Strndin! to the credrt of thc accoudl on .............,....:10,6.202

The diffaranco botueen rhE ligure dld thc Bank Bdance as shom by the C83h Eook is reontcd lor in thc Bank Reconoliarion

Sratemenl (F.O. 30) an&tred.

oac. t:. r\t',\.ttr ..thl.t **rs
Ctraarman

...W).,,.,,..,(...

Memberj
Eoed GT

1
i
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Annex 9: Other Support Documents

i. Signed confirmations from beneficiaries in Transfers to Other Government Entities

ii. Bank Reconciliations statement as at 30ft June 2023

iii. Board of Survey Report

iv. Special Deposit Account(s) reconciliation statement(s)

v. GOK IFMIS comparison Trial Balance (Where applicable)
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