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Rural Kenya Financial lnclusion Facility

Annual Report and Financial Statements
For the Financial Year Ended 30 June 2023

I. PROJE INFORMATION AND OVERALL PERFORMANCE

l.l No e ond registered office

Finonciol

Objective \
The obj f the Proje
investme y ogn volue choin

opp nities, innovotive ond resilient
d CO for smollholders, poor ond morginolised ru

B

i-K
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o

finonciol on ond green
leo to equitoble

tems, ond
e ds, womenhous
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ress
Proj nogement Unit, RK FINFA

Budget, Fiscol ond Economic Affoirs
N on Treosury,

00r 00,

retory
Treosury

) 20 22s2299

lnformolion

Dote The Project Finoncing Agreement come into force on
02,2022.

E Dole The Project Completion Dote sholl be 30 June 2028:
the Closing Dote sholl be 3l December 2028

Project hip of n Kobutho,

Develop
Portner

. 2000004r 21122
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1.3 Projecl Overview

Line Minisiry/Stote
Deportment of lhe
Focility

Focility Numb

Gool

o ec lives

' 11? 
lt*"u* 2ooooll,t 21. t 2.2.

The Project gool is "Povedy R

Resi/ience ond lmproved Live/ihoods i

The objective of the focility is inc

The Project is under the supervision of the Directorote for the
Budget, Fiscol & Economic Affoirs, under the Notionol

JrqgietY. '
\._ 

".,

\. ...

t

C le Chonge
urol

rurol nonciol
inclusion ond
stokeholders,
opportunities,
ond increos
morgrno ised

The Focility consists of the following three Componepts: 1
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Othbr importont
boikground
inf6rmotion of the
rof iriV

A) lTechnicol Support
ond lnnovotion
Services (TSIS)

tt

B)

lns

c)

tronsformotion, growth, ond income generotion through
ollevioting the liquidity constroints of non-bonk finonciol
institutions ond micro-finonce Bonks thot ore the moin
finonciol service providers to smollholders ond rurol micro-
enterprises, ond by encouroging smoll-scole formers ond
micro-firms to invest in climote smort ond environmentolly

Rurol friendly octivities.Enobling
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Finonce
ond
Coordin

ronment
Project

on

Enobling Rurol Finonce Environment oims to promote
policies ond institutionol orrongements thot support the
development of o
environment of the R-C

more conducive operotionol

-to impio-ve-tt{q|
the GFF, therefore, fostering

finonciol intermediotion. The
GS ond

t
t Coordinotion is oimed- suring on efficient ond

cost- effective use of Focil plementory donor
roJec

ity o

building ond finoncing octivities. The
provides comprehensive strotegies ond
poverty, gender ond youth torgeting.

Situqti
s

ot
Foc
to

relpurcds ToZch reve thHdev-elopm ctive.

The Focility is projected to Kenyon
households, including both d nts. This
includes direct finonciol ond 68,000
households ond MSMEs, covering: (i) on estimoted.66,000
economicolly octive smollholder households;'qnd (iiL,2.000
rurol MSMEs engoged in smollholder-inclusive vb.lue c\oins.
lndirect outreoch- of the project includes: (i) 'estimhteO
32,000 persons through employment in thd, Fo{ility
supported ogribusinesses ond forms; ond
smol holder households through porticipotion i e
choin strengthened by the supported ogribus
torgeting focus is on low-income, economicol v
househo ds, with specific torgets on 50 per cent of Wom n
ond 30 per cent of youth porticipotion in both do

I
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Focilityl
guideli

d n
nes

The
The

1

tit\ The Project Finoncing Agreement come into forie on neon
02, 2022 with o completion dote of June 30,
finoncing closing dote sholl be 31 December,
cunent loon is finonced under the IFAD Perform Bosed
Allocotion System (PBAS) I I with on odditionol otion of
USD 28 million expected from PBAS 12. set of the
finonciol report ond stotement for the Finonciol
tnclusion Focility is the yeor ending
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1.4 Bonkers
Euro Accounls:
Centrol Bonk of Kenyo
Account No. 

,I000607254

Account No. 
.l000607262

Ksh Accounls:
HFC Bonk
Account 783828000.----
Accou o.97

1.5 Aud
Au tor

Towers, University Woy
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NEKESA

Potrick

MUSYOKA
Philip

Kenyo
20342330

1.6 l Key Slotf Members
The,PMU teom is bosed i

functions
od.

,i

Finonciol Controller FA, CPA, BCom
(Hons), MSC
(lnternotionol
Development),
Moster in Public
Policy ond

g
Coordin

, Ruro Finonce

Heod, Monitoring
ond Evoluotion

n Noirobi ond is responsible for the Focility monogertpent
The following were the key Stoff of the PMU OjrinO

U,ndIth"

I

tlpn
I

Tille ond Designolion Key Quolificqlion Responsibllitles
Project Coordinotor BA (Hons) Project Coofdino

(Economics)
MA (Economics)

I
I

Logisticol.i
Monog
Project
ond De

ement
Reso s

Monogement G.;

Bochelor of Scienc
in Agriculture;

I
I

l'

t_: I
| 's.. I

Moster Of
ncu

ond
Monogement
BA (Economics),
University of Noirobi
MA (Economic
Policy
Monogement), PhD
(Economics).

lr'
I Finonce

I,

Senior Monitoring
ond Evoluotion
Speciolist
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1.7 Funding mmory

A. Sources F

Funding Sum The Fo runs from June 02, 20221o mber 3 The drown
focility of Eur re nts 2% of the Focility os shown on ble be . These were
omounts ed respect of the Focility Stortup octivities. The m t of Kenyo
con ts tive ond is bosed on the Government PDR c mitm t of USD
24Millio ot design. The USD 24Mis consistently tronsloted using th onk Englond
Eurol lor cl g spot rote for June 30.

Commitment
Amount Drawn to Date Undrawn closing balance

Eur Ksh Eur Ksh

t
I,.'/'

Soqfce

funfls

ll
...t-.-

I

I

I

of ,,

t
t
I
t

I

KshEur

834,233,099 280,000 37,433,536 5,960,000 796,799,552 q"4'
121t,

122 ir ,000 1,692,530,592

\

I
I
I

i
i
I

Total
Facility

Government

of Kenya

Total
Facility A'! 

,:
-; &067,643-i J.i lar ,

1

12,660,000 1,692,530,592 i

2,526,763,690 280,000 37,(|3,536 ,l8,620,000 2,499,330,144

'r.1;
2,782,643 372,014,853 19,215,757

2Yo

130/o

5,058,307,785 7%

21

,r'37
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of FundsApplic_otion

iApplication of funds

en4

Amount receiwd to date

I
i

Cumulatile amount paid to date I

Loan currency
Ks/r -:

Unutilised balance to date

(June 30, 2023)

I

Ksh

Loan

currency Ksh

is as a result of Cumulative lnterest income of Ksh 863,042.
I

(Eu0

perforned ot l9% or Ksh 32,4

(A)

Loan

IFAD - Loan 1 ,000

IFAD - Loan 2

lSub-T
i--*----
: (ll)
:

ifunds

otal 280,000

! - --- - - - - l-- - - -.. .--

iGoler6ment of 2,782,643

3,062,643 409,448,389

hqrdifferencq of Ksh 863,042 between closing unutilised balance and Cash and Cash Equir,alents of Ksh 349,926,61'p at

1.8 Qveroll Focilily Performonce
1

I

Gdvernmenl Preporedness ond Porlners Confidence: The first yeor of the
gebred towords stortup octivities thot included resources mobilizotion in I

Project Design commitments. The totol focility of design is estimoted of US

GoV,qrnment commitment is USD 24M or obout 17.9% compored to
CO it USD BBM is to

Ir
I

Prqlect ryos
ine; withlthe
D l34M.IThe

tFAD ,,loon
be leveroged wifh the
criticol in builQihg up
2023. AccordipQly, The
ot 99% or Ksh,.872.9M of

Portn first yeor wos
portn se storting July
Govern period closed
the budg ed omounts. ln oddition to building up the portners
Governm ess during the GFF ond RCGS effective
yeor 2023 t. r'

I

ol chollen

enhonces
quorfer of

dgeted Ksh 200M.
n effectiveness. The

IFAD Finoncing: lF
l,t
Irnon.or,ng

The perform
chollenges h
the second

ge!,
0f.Be yeor 2022123 ollowing for

/24. ln line with the Finoncing
Agreement, the finoncing of Ksh 37.4 M wos opplied for stortup octivities

37,433,536 264,103

(B)

35,308,260 15,897

(A',)-(B')

2,125,276

35,308,26037,433,536

372,014,853

264,103

187,571 25,076,556 2,601,528

1

346 ,297

2,125,276

451,674 i 60,394,g15 2,617,424 ,574
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I.9 Su ry of Focility Complionce

fromework
ensures thot oll its octivities ore corried out within the enobling legol
nd thot relevont procedures hqve been followed.

The Proje

l.t0 once

Governo tes to the w-gy power qnd oU thority is ed ond distributed
within the ect. RK Fl po icy of good governonce is ob oking sure thot
this p nd out is not concentroted in th

- -:-----_
, Ro.Jesfrd Responsibilities ' ' rl--:-
r."

SI individuol or
group ecks ond bolonces hove been withi e Focility to
sep te d olonce the power between the Project Mo ntU the Leod

ond the Focility Steering Committee, with cleor I rnes OC ntobility
en RK FINFA recognizes thot sound governonce o

c to support effective finonciol monogement ond to
CCOU ity over the use of Focility funds ond effective implemento

e honljE.of o
put in plbqe

cv(

i RK FTNFA
lr
ltr l.llJ Th

oelF

I

Th

overno

hris Kiptoo, CBS Principol Secretory, Notionol Treosury (Choir Peison) |

bert Mwendo DG-BFEA - The NotionolTreosury (Alternote to BS J

Notionql Treosury) ,,' J
Kenyo School of Agriculture; (Alternote to PSf j

one Ciociumio
bino
boko

Ms. ckline

nce structure is os follows:

Steering Committee (PSC)
committee is composed os follows

Agency

mson M. Nguto

ill Amotho Stote Deportment for Coo
to PS)

Socco Society Regulotory

Centrol Bonk of Kenyo (CBK); (Alternote to Goverrldr)
Stote Deportment for Plonning; (Alternote to eS);/

.t
Stote Deportment for Gender (SDfG); (Alterno.|e to PS)

Focility
steering

I
,,

I

I

I

itC

No
Dr.
Mr

,Mr

w

'r 
ia.
',5.

6. "r

I

2

3

7.
o
r. perotives ternote

d8. Dr. U LJ. RA)
9. Mr VtinUtU*qf Environme4t & ternote to PS)

10. Ms mo 'lvl :Ilee Notio & (RMD), RMD |FAD
D6

ll. Ms oncy Chotero nonce lnstitutions (AMFI Kenyo)
12. Dr. muel Tiriongo Kenyo Bonkers Associotion (KBA)

RK FINFA Coordinotor -Secretory
ity for the Focility ond its role include the following:

Mr. ohn Kobutho
PSC hos ight responsibil

A

n

ise the Project ond the other RK FINFA implementing portners on policy

I policies ond procedures;
to ensure thot octivities undertoken ore in line with Focility objectives,

I

vlll
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Encouroge coordinotion with other rurol finonciol sector portners ond
progrommes to build synergies ond ovoid duplicotion;
Approve Focility Annuol Work Plons ond Budget;
Receive ond review Focility progress reports.

During the yeor
Nome

bs follows;,theP
Slotus

-- Choirperson

Plonned

- - destings
ndonce

1I

2

3

Ms. Robino
Kwomboko

6 Ms. Jockline
Mokokho

7 Mr. Churchill Amotho

B. rDr. Dovid Kohuthu

Lewis Suke

Mburu
r0.
ll.
12.

Mr. Jo

Dr Kiptoo,
rt

Mr. So n M. Nguto

Jone Ciociumio

tero
Dr. on

Alternote
Choirperson
Alternote
Member, PS

Crops
Alternote
Member,
Governor CBK
Alternote
Member, PS

Plonning
Alternote
Member, PS

Gender
Alternote
Member, PS

Cooperotives
Member,
SASRA
Alternote
Member, PS

Environment
Member, RMD
IFAD Desk
Member AMFI
Member KBA

Seeretorl
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l
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1.14

ln line with

1.12 The Proi Monogement Unit

The Project M ogement Unit (PMU) is housed of the Notionol Treosury within the
Directorote of
running of the
Sectorol Affoirs

o) Secretori
b) Doy-to-d

get, Fiscol ond Economic Affoirs. PMU is responsible for the doy to doy
CI ity ond is o
specific

lity Steering Committee;
no re s p-opsibi{ityf or RK F+NF-A- tm ple

c) lnter-lin between .diff€ire nt orms of governm eNt, IFAD, D Porfners

S direc-+ty gle-_l: the Director, Finoncio ond
de:

to
o

-oc.1vitiond
d) Com

og
)Monoge

sector qnrzotions involved in rurol finonce
of FINFA Annuol Work p on ond Budget;

ES;

re n submit comprehensive ond informotive Fo n
ss finoncio reports to GOK ond FAD

ork wit on-going IFAD initiotives in the country to estoblish d
ergr

'Disbu nd control the flow of funds, under vorious contro p

Focility finonces prudently ond consistent with the GOK 'ond AD
requl ond internotionolly occeptoble proctices;
trztciritor evoluote oll octivities under the Progromme;

lr
t,
I

I

-tEnSU

tedrr
mdn

i

re th
ntco
it

t oll subsidiory ogreements with the porticipoting finonciol institu
providers ore performonce-bosed controcts ond thot they ore

of the Public Finonce Monogement Act, fe

ilon, Ana
lresurIrrv

of Performonce ogoinsl Predelermined Obfeclives

objectlves of RK FINFA is increosed rurol finonciol incl
by torgeted volue choin stokeholders, leoding to' eq toble

portunities, innovotive ond resilient production systems, ond i sed
for s lholders, poor ond morginolised rurol households, women ond yo

Progirg ss nment of Slrolegic development objeclives

tlt'ot requires the

I
I
i

I

t't'
I
I
!

'bndkey ddve
tn

t

entity disclosu
the Project d
Expenditure
foctored in th
for roll out in
objectives duri

TEF os o
finonciol yeor
the yeor;

ogoinst predetermined obje
period-wos_gliglrlng to the

wos o ieved lhro

3e

objective for
Mid Term Plon ond

ng thot the Project is

Agendo (BETA)in reodiness
ility ochievement of its strotegic

7..

g
h
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Prolect ObJectlve Oulcome lndlcolor Performonce

Focility olignments to lhe

MTEF

(ilResources ore ring fenced for

the intended purposes

ovoiled in
"n::l-oo

2023/24

RKFINFA recognized os

-BETA Progrqrnme 
-

ir,ro**r,*io r;at
budget ovoiled in the

Development Estimotes

RKFINFA clossified os BEIA

projecl in MTEF ond

-relgvont policy popers.

.RKFINFA budgei o'vql'lqd in
\.. ".

the Apppved 2023124\ 1\*- \
printed estirirqles

\

+100% Achieved.

RKFINFA

entrenched in the

current MTEF os o

BETA progromme.

100% Achieved.

2023/24 budget

iled in the

ment

I)rufl Sulrsrdrory /
Acltccrngltr trrr I ;"
lrrplenrhnlrr rq f , rr f #,
Ironteivtrrl,s Ca,,,,,d,ao,l

1.

Io or-rl,roorci lhe ir-nplernenlin0

portners in the 3"r quortor of

2023/24 (yeor I of

inrplerxontotion ).

Droft Agreemenls

concluded owoitirrg

tl-le onl)oordinq of

Portners.

Droll Agreemenls senl

IFAD for no objection.

100i". Drrrll

Aqrcernbrts
'borrclucJeU.

.t
,l

Projqbt lmplementotion
l'

Mor{uol
I
I

I

I

Develop o project

implementolion monuol to

guide the implementotion of

the project.

Proiect lmplementotion

Monuol (PlM)

receives IFAD no-

objection

100%. IFAD nd., l
obie6tion rec{ived

tr.r I,
rl
ll

Projccl SloffCrri-frorrrrl irq
!

I

t'}rojccI Slcrft orc (:oml)otilivcly

rec-r uitecl

Kcy Slof f on boorclccl Slcltf crppointrne nl letle rr lnlcrvrf,

ongornp il':q:"
30, 2029

Strolegic Key Deliverobles During the Yeor

Plons, ond is focused to build on sustoino6le iniTruments in moinstreoming rurol ogriculture
finonce. The design of the project is deliberote on the Environmentol ond Sustoinobility
objectives. The GFF focility which is on environmentol initiotive is intentionolly designed to
offer o permonent focility for ogriculture green rurol finoncing post RKFINFA. Similorly, the
fromework for the R-CGS implementotion ensure thot the rurol ogriculture continue
receiving finoncing post RKFINFA through support for on enobling policy fromework ond
portners copocity building. Furthermore, the Notionol Credit Guorontee Scheme

x1
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The Project is
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2. STATEMENT OF PROJECT MANAGEMENT RESPONSIBITIT!ES

The Principol Secretory, the Notionol Treosury ond the Project Coordinotor for the Rurol
Kenyo Finonciol lnclusion Focility (RK FINFA) ore responsible for the preporotion ond

disclose occurocy of ony time the fin I pos of the project;reosonoble
imgb?nen(iii) D

prep
ore e

The Fo
Treosu
them

I

Dr. C , cBs

the
on

o
Coordlnotor

'/* ,/
t't '

Principo-f Sbcigtory
-Augu5t''i.5,.d023 o
' 1. 

",, ". 
'--..."'"

, the Notionol
nd signed by

ting ond mointoining internol ls nt to the
foir presentotion of the finonciol stotement, o ensun thot they
terio misstotements, whether due to error or frou iv) sofbguording

ts the progromme; (v)Selecting ond opplying oppro unting
nd (v)Moking occounting estimotes thot ore reoso n the

oc
ble

NCES

,the Pri ipol Secretory, the Notionol Treosury ond the Focility Coordinotor for RK NFA

i occept responsibility for the Project's finonciol stotements. which hove been. pre

the externol finoncing covenonts, ond thot Focility funds re during
the r/period under oudit were used for the e igib e purposes forwhich they
were r

il}#il*i"'i.",
Flnonciol Conlroller
ICPAK Member No.3125

Prlnclpol Secretory/ NT

John
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REPUBLIC OF KENYA

Telephone: +254-(z J214ooo
E-mail: info@oa .go.ke
Website: www ke

OFFICE OF THE AUDITOR-GENERAt

E n hanc ing Ac c ountabi lity

REPORT OF
FACILTTY (R

E AUDITOR-GENERAL ON RURAL KENYA FINANCIAL INCLUSION
FrNFA) (IFAD LOAN NO. 2000004121 AND LOAN NO. 20000041221

FOR THE ENDED 30 JUNE, 2023 - THE NATIONAL TREASURY

PREAMBLE

I draw your ntion to the contents of my report which is in three parts:

A. Report on e Financial Statements that considers whether the financial statements
are fairly
accountin

in accordance with the applicable financial reporting framework,
ndards and the relevant laws and regulations that have a direct effect

on the fi cial statements.

B. Report on ness and Effectiveness in Use of Public Resources which considers
compl with appticable laws, regulations, policies, gazette notices, circulars,
guidelines manuals and whether public resources are applied in a prudent,
efficient,
achieves

omic, transparent and accountable manner to ensure Government
lue for money and that such funds are applied for the intended purpose

C. Report on ffectiveness of lnternal Controls, Risk Management and Governance
which co how the entity has instituted checks and balances to guide intemal
operatio
manage

This responds to the effectiveness of the governance structure, the risk
environment and the internal controls, developed and implemented by

those ch
entity.

with governance for orderty, efficient and effective operations of the

An unmod opinion does not necessarily mean that an entity has complied with all
and regulations and that its internal controls, risk management and

governance are properly designed and were working effectively in the financial
year under

The three
responsibil

of the report are aimed at addressing the statutory roles and

Public Fina
the report, read together constitute the report of the Auditor-General

REPORT ON HE FINANCIAL STATEMENTS

Opinion

! have aud the accompanying financia! statements of the Rural Kenya Financia!
lnclusion F (RK FINFA) (Loan No.2000004121and Loan No. 2000004122) set out

Report ofthe A on Rural Kenya Financial Inclusion Facility (RK FINFA) (IFAD Loan No. 2000004121

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ootoo
NAIROBI

relevant

of the Auditor-General as provided by Article 229 of the Constitution, the
Management Act, 2012 and the Public Audit Act, 2015. The three parts of

and Loan No. 122)for theyear ended 30 June, 2023 - The National Treasury
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on pages 1 to 1 8, which comprise of the statement of financial assets as at 30 June, 2023,
and the statement of receipts and payments, statement of cash flows and the statement
of comparison of budget and actual amounts for the year then ended, and a summary o'
significant accounting policies and other explanatory information in accordance with th-
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act,2015. lhave obtained all the information and explanationswhich, tothe bestof my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Programme for the Rural Kenya Financial lnclusion Facility (Loan
Nos.2000004121122 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Loan Financing Agreement No.2000004121 and Loan
No. 2000004122 respectively between the lnternational Fund for Agricultural
Development (IFAD) and the Republic of Kenya dated 2 June, 2022 and the Public
Finance Management Act, 2012.

ln addition, the special account statement presents fairly, transactions for the year, and
the closing balance has been reconciled with the books of account.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Rural Kenya Financial lnclusion
Facility (RKFINFA) Management in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
effectiveness in Use of Public Resources section of my report, t confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Report of the Auditor-General on Rural Kenya Financial Inclusion Facility (RK FINFA) (IFAD Loan No. 2000004 t 2 t
and Loan No. 2000004 I 22) for the year ended 30 June, 2023 - The National rreasury
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Basis for clusion

Unautho Utilization of Reflows Revenue

The nt of receipts and payments reflects receipts from government entities of
Kshs.372, 4,853 and as disclosed in Note 9.1 to the financial statements. These funds
were rece as reflow funds attributable to participating financial partners in the
Program for Rural Outreach of Financial lnnovations and Technologies (PROFIT)
which the RK FINFA Project. However, no budgetary provision had been made
for these ipts

Although, anagement has explained that the reflows were to flow into the new
program
ought to

and form part of Government of Kenya counterpart funding, the amounts
been included in the budgetary estimates for the year before utilization.

This was re contrary to Section 68(a) of the Public Finance Management Act, 2012
which p es that an Accounting Officer for a national government entity, shall be

to the National Assembly for ensuring that the resources of the respective
entity are in a way that is laMul and authorised

The audit s conducted in accordance with ISSAI 4000. The standard requires that I

comply ethical requirements and plan and perform the audit to obtain assurance
about the activities, financial transactions and information reflected in the
financial ments are in compliance, in all material respects, with the authorities that

a

govern the
to provide

proced
believe th

The audit
require th

based on

i.l

Report ofthe

REPORT
AND G NANCE

Conclusi

As requi by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
performed, I confirm that, nothing has come to my attention to cause me to
internal controls, risk management and governance were not effective.

Basis for lusion

conducted in accordance with ISSAI 2315 and ISSA| 2330. The standards

processes
operating

I plan and perform the audit to obtain assurance about whether effective
nd systems of internal control, risk management and governance were

ctively, in all material respects. I believe that the audit evidence I have
obtained ufficient and appropriate to provide a basis for my conclusion.

REPORT N OTHER LEGAL AND REGUI-ATORY REQUIREMENTS

As requi by Financing Agreements No.2000004121 and No.2000004122, I reporl
audit, that: -

. I believe that the audit evidence I have obtained is sufficient and appropriate
basis for my conclusion.

N EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT

obtained all the information and explanations which, to the best of my
edge and belief, were necessary for the purpose of the audit;

on Rural Kenya Financial Inclusion Facility (RK FINFA) (IFAD Loan No. 2000004121
I 22) for the year ended 30 June, 2023 - The Nqtional Treasury
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ln my opinion, adequate accounting records have been kept by the Programme,
so far as appears from the examination of those records; and,

The Programme's financial statements are in agreement with the accounting
records and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Programme's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Programme orto cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Programme's
financial reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to overall governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Report of the Auditor-General on Rural Kenya Financial Inclusion Facility (RK FINFA) (IFAD Loan No. 2000004121
and Loan No. 2000004 I 22) for the year ended 30 June, 2023 - The National Treasury
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financial tra s and information reflected in the financial statements are in

!n addition to
performed to

compliance
an effective
and submit

the audit re
the internal

As part of
judgement a

ldentify
whether
those ris
basis for

accounti

e audit of the financial statements, a compliance audit is planned and
a conclusion about whether, in all material respects, the activities,

the authorities that govern them and that public resources are applied in

, in accordance with the provisions of Article 229(6) of the Constitution

in compliance with Article 229(7) of the Constitution. [/y consideration of
lwould not necessarily disclose all matters in the internal control that

assigned functions.

inherent limitations, internal control may not prevent or detect

audit conducted in accordance with lSSAls, I exercise professional
maintain professional skepticism throughout the audit. I also:

assess the risks of material misstatement of the financial statements,
to fraud or error, design and perform audit procedures responsive to

and obtain audit evidence that is sufficient and appropriate to provide a
opinion. The risk of not detecting a material misstatement resulting from

audit report in compliance with Article 229(7) of the Constitution

Further, in p ning and performing the audit of the financial statements and audit of
compliance, I nsider internal control in order to give an assurance on the effectiveness
of internal risk management and overall governance processes and systems in
accordance the provisions of Section 7(1)(a) of the PublicAuditAct,20lS and submit

might be
which the

I weaknesses under the lSSAls. A material weakness is a condition in
n or operation of one or more of the internal control components does not

reduce to a ly low level the risk that misstatements caused by error or fraud in
amounts that uld be material in relation to the financial statements being audited may
occur and
performing

detected within a timely period by employees in the normal course of

Because of
misstate and instances of non-compliance. Also, projections of any evaluation of
effectiveness future periods are subject to the risk that controls may become
inadequate
policies and

of changes in conditions, or that the degree of compliance with the
ures may deteriorate.

a

o

fraud is h her than for one resulting from error, as fraud may involve collusion
forgery, i

Evaluate

nal omissions, misrepresentations, or the override of internal control

appropriateness of accounting policies used and the reasonableness of
accounti mates and related disclosures made by the Management

a Conclude the appropriateness of the Management's use of the applicable basis of
nd, based on the audit evidence obtained, whether a material uncertainty

disclosu
my opin

to cease

exists rel to events or conditions that may cast significant doubt on the
Program s ability to continue to sustain its services. lf I conclude that a material
uncerta exists, I am required to draw attention in the auditor's report to the related

in the financialstatements or, if such disclosures are inadequate, to modify
My conclusions are based on the audit evidence obtained up to the date
report. However, future events or conditions may cause the Programme
continue to sustain its services.

of my aud

Report ofthe on Rural Kenya Financial Inclusion Facility (RK FINFA) (IFAD Loan No. 20000041 2 I
122)for the year ended 30 June, 2023 - The National Treasury
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. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Programme to express an opinion on the financial
statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that ! have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA BS
AUDITOR-GENERAL

Nairobi

13 October,2023

Report of the Auditor-General on Rural Kenya Financial Inclusion Facility (RK FINFA) (IFAD Loan No. 2000004121

and Loqn No. 2000004t22)for theyear ended 30 June,2023 - The National Treasury
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Rural Kenya Financial lnclusion Facility
Annual Report and Financial Statements

For the Financial Year Ended 30 June 2023

5ST EMENT OF FINANCIAL ASSETS AS AT 30 JUNE 2023

Note 2023/24 2022/23

Ksh

FINANCI ETS

Cosh ond eq

Ksh

\

equlvo

lm

Bonk

Tolol

Third rty

N ASs

es

Fino Asseh

ond

BY

B/fwd.(Opening

for the Yeor

POSITION

9 . r0A
F--'

349,926,615

3/.9,

u9,926,615

349,926,615

349,926,61s

349,926,615

t't,
I
I
I
I

I

I

I
I

I
I
I
I

I

I

I

I

I
I
I

ting policies ond explonotory notes to these finonciol stotements
of the finonciol stotements. The finonciol stotements were opp

ond signed by:

on
on

a

Dr. Chris , cEs
Prlnclpol ryl NT

n-4 'l

----Y--:I?----
tActANJERu nni"l""r

Flnonclol Conlroller
ICPAK Member No. 3125

John
Coordlnolor
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6 STATEMENT OF CASHFLOW FOR THE YEAR ENDED 30 JUNE 2023

Notes 2022/2023

Ksh

)A) 1 /)1

Ksh

CASHFTOW FROM OPER AIINg::
ACTIVITIES

Recelpls from Actlvltles

Tronsfer Qovernment 9ltities-
Misc

T recelpls

Operotlng Actlvltles

Co nsotion of employees

of goods ond services

isition of ossets

I6tol Poyments

rNel cosh flow from operoting octivities
I'

,r Nr-,1 ir rr:rcote ir ':o:,l', orirl r'oslt

1 e,:.1uivi tlctrl:;

, Cosh ond cosh equivolent ol
! arctuttNo of the yeor
! Cosh ond cosh equivolent ot END of lhe
I yeor

, cBs John
Prlnclpol Secretory/ NI

37,433,536

s;tzaTt,ats

410.31l,tti{

k

9.t

9.4

P

9.5

9.6

9.8

28,993,497

30,s86,298

805,020

60,384,8r 5

349,926,615

349,926,615

I
I
l'

I
I

I

I

i
I.t

I,I
t',
r'.
r',
t,
lr
I

I
I

I
I
I
I
I
I
I

I

I

I

I
I
I
I
I
I
I
I
I

)
I
I

_l

I
I
:

I

I

,
I
i
:

unting policies ond explonotory notes to these finonciol stotements on
of the finonciol Stotements. The entity finonciol stotements were

o ved n 31 August 2023 ond signed by:

F NJERU MlchoelDr.
Coordlnotor Flnsnclol Conholler
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8 SIGNIFICANT ACCOUNTING POLICIES

The principol occounting policies odopted in the preporotion of these finonciol
stotements ore set out below:

sh-bosis IPSAS

the PSASB

occounting po icy note below. This cosh occ nting hos
with occounting for; o) receivob es thot inc etm ond

nces ond b) poyob es thot include deposits ond reten ciol
comply with ond conform to the form of presentotion p
occounting policies odopted hove been consistently o
nted.

Reporting entity

the
e the

plese
Psnsg

i yeors
I
I
I

I
I

I

I

8.2

The finonciol stotements ore for the Rurol Kenyo Finonciol lnclusion Focility (

undbr Notionol Treosury.
i

I
I

I

RK FIl
I
I

I f
A)

I

nctidnol
nefirest

I
t'
I

I
I

,8.3.

Tronsfer fro
cosh is received
reflected in the Bonk Stote

Reporting currency

ts
,(!-

,is 1.ecogni din of occounts when
poyment instruction is

r, The ffnonciol stotements ore presented in Kenyo Shillings (KSh), which is the fu
i',ond reporting currency of the Focility ond oll volues ore rounded to th'e

of Revenue

eipts
receipts from the vorious sources when the evflnt occurs,
ly received the reloted cosh.

0;
i) NolionolTreosury

I
t-

i95(
r.i

ii) Other receipls

These include interest eqrned from operotionol bonk deposits

5



li
i
I

ilt.

b)D ons ond grqnls

Gronts on donotions sholl be recognized in the books of occounts when cosh is

received
recipient
ore reco
The dote

c) Un

is considered os received when o poyment odvice is received by the
ty or by the nt/donotion in kind, such gronts
upon of the gront item ond determinotion of the volue.

the on is the volue dote indicoted on oyment odvice

exlernol.ss3iilonce

mme's undrown externol ossistonce*irAno
sum ry

I
t
I

I

oli

i
I
I

d

o d out the reloted cosh

Co

U

o

The
The
poyme
exch onge
con be re
poyment. IS

grven os nnex to

recognises oll poyments when the event occurs, ond the. FociFo

of th gro shown the funding

R nition of poymenls

hos

pensolion of employees

d Woges, Allowonces, Stotutory Contribution for empl
in the period when the compensotion is poid.

goods ond services

services ore recognized os poyments in the period
I
I the
ereore consumed ond poid for. lf not poid for during the pe,riod

ore consumed, they sholl be disclosed os pending bills. ."

isitlon of fixed ossets

ocquisition of property plont ond equipment items is not pitolized.
isition ond proceeds from disposol of these items

pts items respectively. Where on osset is

I
I
!

I

oyPes
I

i

t

I
I

When

I
I

I

S
lar"

I

es
g

1

o
rec

Goo s

oods/

nil or nominol considerotion ond
; o-gontro tronsoction is" -fe

treoted os
in o non-

lue of the osset
receipt ond os o

o summory registermointoined
l'slotemer\tF
.*,. I r,.. lrrl 

'

byl fhe
' rurl t

lv ln- donolions

ln-kind ons ore donotions thot ore mode to the Project in the form of octuol
goods o or services rother thon in money or cosh terms. These donotions moy
include v icles, equipment or personnel services. Where the finonciol vqlue

in-kind contributions con be reliobly determined, the Project includes

6
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I

such volue in the stotement of receipts ond poyments both os receipts ond os
poymenis in equol ond opposite omounts; otherwise, the contribution is not recorded.

8.6 Cosh ond cosh equivolents
--.:- - - -

fccounls receivoblel.

I
I

I
For the purposes of these finonciol stotements, imprests ond odvonces to outh d

t officers ond/or institutions which were not surrendered or occounted for ot
r the flnonciol yeor is treoted os receivobles.

lr. I Contingent Liobilities
I

A contingent liobility is:

o) A possible obligotion th
It

e erlp of

wilf be
celtoin

nefits

ility

'q)

of orises from post events ond whose existenCe
confirmed only by the occurrence or non-occurrence of one or more.jun
future events not who ly within the contro of the entity; or

o

tn

o
rontees,

detoils of ony
e possibility of on

potentio is remote. The

7



devel

level
Annu

tv

con
itnvo
I
I
I
I

I

7

p

ye

8

8.8

poymen

iii.

The Proje

ngent Assets

does not recognize o contingent osset, but discloses detoils of o possible
osset wh existence is contingent on the occurrence or non-occurrence of one or
more unc in future events control of the Project in the notes
to the fin ciol stot ngent ossets ore continuo lly to ensure thot

ments. lf it hosnts o propriotely reflected in the fin stote
become certoin thot "erujr+flovr of econolnic benefits

con be meosured reliobly, the
ce potentiol will

o ond the relotedorise ond osset's vqlue
revenue recog n in the finoncio
OCCUTS

bills

stotements of the Ferjod h the chongernw

#o,nn ls consist of unpoid lio
goods or services duri

poyment of cosh
um' or 'off-bolonce'

osit[o

o

the Foci ity ot the en
intth eh poyments ore included in the stotement of receipts ond poymdpts

h the poyments ore mode.

udget

is developed on o comporoble occounting bosis
ossificotion bosis (except for occounts receivob e

nce occounts ond occounts poyoble - deposits, wh
ol bosis where opplicoble, ond for the some period os the findnciol

. The Project budget wos opproved os required by Low ond onol
lotions, os well os by the porticipoting development ers, os
Government of Kenyo Budget Printed Estimotes for the ye

s t of the Progromme's octuol performonce ogoinst the

memoro
n

settldd
tn/

(cosh bosis),;the sdme
- outstondirig imprest
ich ore ocCountfl'd for

A high-
poroble

ond budget for the finonciol yeor/period under hos been
include n to these finonciol stotements

The oc I currency of the primory
econom e i.e. Kenyo Shil ings. Tronsoctions
in foreig
currency

currencies during the yeor/period ore converted into the functionol
ing the exchonge rotes prevoiling of the dotes of the tronsoctions. Any

foreign e
ond from

honge goins ond losses resulting from the settlement of such tronsoctions
he tronslotion of yeor-end exchonge rotes of monetory ossets ond liobilities

denomi d in foreign currencies ore recognized in the stotements of receipts ond

revrew

't'..

n

8



8.9 Comporolive Figures

Where necessory comporotive figures for the previous finonciol yeor/period hove
been omended or reconfigured to conform to the required chonges in finonciol
stotement presentotion.

8.10 Subseq U

There hove
srgn

8.1I

e.ven't5-subsequ od end with o
30,2023.

no ent to
poct o finoncio stotements f

f".it

d

lr
I

I

il,
l"
rl
lr.
t,
t'r

\1
i

t

\\

tl
'r

a, - -. I
I

rl;ll lt, I

9



9 NOTES THE FINANCIAL STATEMENTS

9.1 Trq m Governmenl Entities

These re t counterport f

Description KSh

other tronsfers os follows:

Cumulotive
KSh

2f/Ll./22

Gronts
received in
kind

te

o

T

Counterport thro

Counterpo

Totol

Treosury

Governmenf Entities

Outreoch on Finonciol
nologies Reflows

Amount
received in

ol donor
cunency

me

2022123

37,433,536

37,433,536

372,014,853

372,014,853

,536

37

372,014,8s3

372,014,8s3

I
I
i
I

I

I
Totol omountJn KShs

t

2022/23

n

2

e12 from Domeslic ond Foreign Gronls

nciol yeor there were no proceeds from either domestic or fore
gives the comporotive for the prior yeor.

I

I

I

I

ton

I
I
I ;l

nr.il
I
I

I

Gronts
received in
cosh

Gronts
received os
direct
poyment

of

KSh KSh KShKShKSh

Totol -fi \...
It I
1*l

t1-t

r
,.. -
'-' i r' ' i'-: '

r*r
.l - tt {l

I r ,r't' t)
I

i

!-'

rl

10



9.3 Loon from Exlernol Developmenl Porlners

During the finonciol yeor, the project received Ksh. 37,433,536 being the first loon
withdrowol in respect of Stort Up Costs. The toble below gives the comporotive for
the prior yeor.

Nome of
Development
Portner

IFAD

nlerest
t

Toto

During

'' Amou nt
received
tn

(EURO)

Dote --tddn- ---tcenreceived in
received

cosh
os direct
poymentt

KSh

37.433.536

37,433,536

KSh KSh

in KShs

in kind
nt)

6-Feb-23

Receipts
controlled by the

entity in Cosh

2022/23

Receipts
controlled by

third porties

280.000

280,000

37,433,536

37,433,536

1/22

KSh

rngs

I
I,

I
a

Ofhdr Recelpls
I

I

2021 t2022

t
I
I
Ii

1

TotolReceipts TotolReceipts

KSh KSh KSh

863,012863,042

863,042 863,042 - ,"

Project received Ksh.863,042 in respect to Bonk deposit interest

KSh

r,

.:4

c

ij,'i
irr

r-tl
I \lJ ijl

11



9.5 Comp of Employees

Poymenls
by the
Cosh

202212023
. Povmentsmooe

rntitu 
-in mg{e bV Totol

third poyments

202112022

Totol
poyments

Cumulollve to-
dote

Ksh Ksh

,377

Ksh

Totol
poyments

tGh

28,959,377

34,120

28,993,497

ote

791 ll

100

3,6r 5

,207,272

152,931

sp,sae ,zca

Bosic woges of
employees

Compulsory
security sche

Totol

9.6

es,

H

Routine
tronsport

Tolol

34,120

28,993,497

120

Totol
poyments

791 ,411

69,610

,103,360

100

r5

,272

152,931

28,

202212023

Poyments
mode by

third
porties

Ksh

r f - {'';i

t1 {r

Goods ond Servlces

servrces

subsistence

ond informotion

ond services

vehicles ond olher

2021

Poyments
mode in

Cosh

Ksh

791,411

18,769,610

1.103,360

3,068,t00

2,493,615

4,207,272

r52,9sr

30,586,2?g

r1
ti

i,g
I
I'I

KshKsh
I

Teeries
trovel

t'9,7 IO

I
.l
I

II
I

_rt
I

{
J-

I

irlr
lr

1li;

l.

t2



?.7 Soclol Securlty Beneflts

Poyments
mode in

Kshs

SociolSecurily
Benefits in
in Kind

be
in Ki

9.8
B

Furniture &

ol
cosh

Acfl ulsltlon of Non-Flnonclol Assels
is pe cumulotive non-finonciol ossets to-dote.

i
I

I 2022123

2022/2023

-- lhird
porties

202112022

poymenls

Kshs

Cumulotive
to- dote

2A)t 122

I
I

Poyments mode
by the Entity in

Cosh

Poyments
mode by

third
porties

Totol
Poyments

Totol
Po),tnents

il
;l

I

I
I

I
I

I

I
I
a
I
a
a

a

of Qtfice

Cumulgtive
to-pote

KShl(sh

I
I
I
I

I

I

KSh

805020

805,020

KSh

805,020

805,020

I
I

.l

r/ go5

KSh

Eouipgents

Totol

The sum

9.9 Tronsfers

sset register is given os Annex 5 of this report.

Enlltles
ii

There were no tronsf Entiti
i'-,l-, I ,

l3



?.10 sh ond Cosh Equlvolents

2022/23

347,80

319, I5

u9,

2021122

KShKSh

Bonk

Cosh
Cosh

Iolol

nts (Note I lA)

hond
Term

Totol 349,926,61s

The cth foreign occounts thot ore the ofiol
At e operotionol level, the project two CU

o e bolonces for eoch of the occounts s of June 30, ts

low.

'9.10. Accounts

Accounts
202xt23 2021122

KSh

Accounls

of Kenyo - 1000607254

of Kenyo - 1M607262

cunency bo/onces

Accounh

2,1

P

I

I

I
I,,,,

I

I
t'
I't,

I

KSh

I
I

_t

,,

I

I

I

I

1

I

I

I
I

I

a

.d'

.'

T c cy bolonces

t: ir_ ar
{.+i I
/-rrIli,'1,'l- !, 

a ij ir.,t,I

It

t4



9.10.B Special Deposit Accounts

The bolonces in the Progromme's Speciol Deposit Account if ony of the end of
Focility reporting period ore not included in the Stotement of Finonciol Assets
since they ore below the li e drown into the
Account os o voted Below is the specicil- occount
schedule which the flow of funds voted in the

Exchequer
movement
funds hove

i pts- -in-*lrd yE-o r u-n cf6r *Fre-.$ to te m e n
*r' "-'-.- eipts ondbeen

Poym
os rece

ents

Sp Depos ounts Movement Schedule

;
Centrgi Bonk of Kenyo - l000607254

Opehing bolonce

Tofol omount deposited in the occount
I

Tqttol omount withdrown (os per
I

Stptement of Receipts & Poyments)
I

Closing bolonce

Cd.ntrol Bonk of Kenyo - 1000607262
a

I

opqnrng bolonce
I

i
Totol omount deposited in the occount

ol olnount withdrown (os per
ment of Receipts & Poyments)

CI

The S

formot

2022/23

KSh

37,433,536

37,433,536

reconciliotion stotements
ppendix 6 to support eth

21

KSh

-i
I

I

I

I
t

,|

I
I
I

I

I

I

I

l',
I
I
t'
I
I
I,

ii
I

opproved
lonce.

-
I

l5



,.

9.1I FUND BALANCE BROUGHT FORWARD

The foll is the comporotive fund bolonces for previous yeor.

Ir

I

l'

l,

..n**

iEi

2022123

349,926,6ts 
",r,

KSh

Bonk

Cosh

Cosh

in ho

349

ts -term deposits)

ond Advonces

I

I
I
I'l I

I
I

I

6
c

I'l; r.-.
t [,',r;l I I

I lJl

16



t.

IO OTHER IMPORTANT DISCLOSURES

During the yeor the Project did not receive or enter into extro Externol Assistonce
orrongement. Negotiotions between the Government of Finlond ond the French
Embossy ore
Components.

ongoing for oinstre oming into the Project

10.1 Exlerno! Reloti n g- lo hoo n-s o ncl-Gronls -..

Ksh

2O2ilA3 2

h

G

on

Loa

I Undrgwn Exlernol Asslslonce
'tl
I
I

i

i

I

t
I
I

I

I

I

I

I

I
I

I
I
I
I
I
I
I

Descliption

loanI
t

G ra nts
I

Total I

Purpose for Assistance 2022123

Ksh

202t122
Ksh

1 GoviBrnmenl Commitments
ln lin'e with the GoK: IFAD Commitment of 52:8 ot Design, 42% of th'e S p

ivolent of Ksh25,076,556 wos opplied using Phose I reflows ts

ref DFN/12611314 VOL 4 (b) (ll2) ond the Approved.first lity
PB. A further Ksh 

.l,200,874,749 
reflows os per the toble below will rhotu 'in the

I yeor 2023/24 ond will be occordingly reinvested in the project.
Ksh

I

e

r-
I r'l

I trl. ti | ,164

377,215,000

1,200,874,749

AFC

Tolol

t7
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a

t'

il P

R

ON FOLTOW UP OI PRIOR YEAR AUDJTOR'S
NDATIONS ;

g the first yeor of the P there were no follow ufi RuOitThis

tssues

extemal

forNo Status: Timeframe

, CBS
Secretory/ NT

comments

FA CPA NJERU MIchoeI
Flnonclol Conlroller

Reso/red)

John Kobulho
Foclllty

ng

A/ot

I
I'I

I

I

I

I
:l

I

i

t
I

Dr

4
ir

- 
ll.

r1, flii

L
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Rural Kenya Financial lnclusion Facility

Annual Report and Financial Slalemenfs
For the Financial Year ended June 30, 2023

ANNEX 5 - NGENT IIABITITIES REGISTER

The Focility di t incur confingenf liobi/ifies in fhe penod Lrnder review
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ANNEX 6 - IFAD SPECIAL ACCOUNT RECONCITIATION STATEMENT

Report lll: Designated Account Activity Statement
Nafro ottho ProrGct Rurrl Kanya Flnanclal lnclualoh Flclllty
IFAD ln4ument numbor: 20OOO0412't

IFAD lndumon! numbai: 2OOOOMI22

l----r.rso
For tho Parlod: ln&rt tha d!tc! for th6 qulder
Curoncy

cumulatlE AdEncas fy gt'p to tfre end of cunent rygpoltirig paAod/quaner

2. Cumulatlw Expendltuy'lubtlffad by IFAD sinE rirol..t "t"n 
tlll th6 boglnnlng ot Roportlng Quarter

3. outlarndlng Adv;rfc6o to be acaun/ii tor (LlhE t mlnu. Lln. 2)

at boglnnlng Reporlng QuadarDA

s. aowncgd by IFAD durinq{h6 Ouanor

s. eaalsy'irmct cumulatl/'adJuctm6nts. ( tf rny )

Sudtoat of Adva#cr and Outlrndlng WA. (Lln. 5 plu. Lln. 6)7

B. Oriaandlnq aay{r-.to bo account d for (Llnc ,a plu. Lln. 7)

DA balanco ond of Clulltar

t$.' expenaitufo lncured durlng th6 Raponlng Quan€r

1: Add/SubtEct cumulatiE adluatmonta. ( lfrny )

[2. Totsl 6xppndltur6 r6port6d (n6t ofgdlustmonts) (Lln6 10 plus Lln6 11)

13. ToLl A+an6 accounbd for: (Llne e plu3 Llne l2)

tp. OlferenA if any (Lln6 I minus Lin6 13)

ti
t{, Net foreopstea Expendltur€ to bs pald 1?om DA tor subsequent 2 Ouan66
I

tL.l,Ol Cto"l.g',F"tance at th6 6nd of curent roporting quartor (as p€r Llne g abow)
a,

t{ Qa*r rcqutrqm.nb for Sub-quont 2 Qu6rtcr. to bo p.ld from OA-Lln. .15 mtnu. Lln. 18
.CeFh Fo@cast nfifus Cash Avollabla)

iE. Anountato ba Jual'l.d rglln.t th. .xp.ndllur. lndr.d durlng qrrant qulrt r

," ooLL n""o*v\u.y

20. Advlno - Cr-r ruqulrom.nt tor tha naxt R.p6rung Osrrt r,

21. Addltlonril.ldvana Roquhemcht tor Sub-qu6nt 2 Rapordng qu!.tara, lf roqulred (Llno
17 mlnu. Lln6 ,O}

lf not 26rc, pl6asa poido d6t6ils

lf not z6b. oteaaa:'ooiaa af s

Eap@tlE ccll of WA Fom "Am@nt

21 ,252.76

I

\
I
I
I
I
I
I

I
I

Proud6 axplanatlons lf not 2610

amount ls to be rirentloncd lri

Remerka

120,421.21

only

1,7AO,47.O3

120,4 .21

.44

4.4ea.e46.79 ls an lndlcatlE

Lln.3. Lln.8- Lln. 13

IFAD

Provd6 as

1 0,274.646.54

ee,!7l.za8

21,252.76

1 O,257,3e3.82

99.571.,4a

120,42/l.24

b. Ju-lficd".
cell of WA Fom "A.m6unt

b. Adv.nc6d"

po\ide de{ill6
T

It not z&,

Racords -

R6cods -

Lln.3.Llh.8-Lln.l3

lbr Lld. 6 (tf not lf Loan

proj6ct ls yat to bo allow€d to start lo6n dEw Th€ lotal
b6 USD

IFR
a net cumulatlE exp6nditure

r.i t
/:.
/'.

cHECK-ZERO
CHECK-ZERO

o.oo
o.oo
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ANNEX 7

lncome Statement

Account

Revenue

rFAo a GoK (2)

Total

Gross

Other

FINFA FMS STATEMENT OF INCOME AND EXPENDITURE

Stotemenl of Income ond Expendilure

-__-*KFffffiA 
- --

2022 To: June 2023

409,448,388.65

409,,|.{8,388.65

409,448,388.65

863,041.98

863,041,98

35,308,259.70

35,308,259.70

25,076,555.52

25,076,555.52

349,926,615.41

572,087,854.00

572,087,854.00

572,087,854.00

868,201.00

868,201.00

200,078,160.00

200,078,160.00

372,877,89s.00

372,877,895.00

0.00

-162,639,465i35\
.162,639,'165.35

.162,639,465.35

-5,159.02

.5,159.02

164,769,900.30

1 64,739,900.30

347,80'1,339.48

347,80,l,339.48

349,926,615.,1't

811812023 2:18:34 PM

Page 1 of 1

PY Actual

0.00

0.00

---*cru;i 
- - -irii.P--variE..

ot

-28.43

-28.43

-0.59

.0.59

82.35

82.35

93.27

93.27

0.00

0.00

0.00

0.00

(2\

Other

Expense

/otal

{oo
I

0tq

oAl

oil
o.dq

t,t'
I

Il
I

Other

RKFTNFA)

\.

r, t-.

t

I

ili,',
-t.

rl'.
'tl r. \ ,

i ':..
\,r,l" I
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I3 ACRONYMS
A/C Account
AWPB Annuol Work Plon ond Budget
BDS

BETA

CGS
DT-

SACCO'S

ESM

Eur

FMS

G

PI

PSC

R-CGS

RK FINFA

SACCO
USD

Business Developm
Bottom-U ic Tronsformotion AQ
Credi ntee Scheme

posit To ACCO's
ntol ond Sociol Monogement

NFA Finonciol Monogement System

n Finoncing Focility
Government of Kenyo
lnternotionol Fund for Agriculturol Development
lnterim Finonciol Report
lnternotionol Public Sector Accounting
Stondords
Kenyo Shilling

Micro Finonce Bonks

Micro, Smoll ond Medium Enterprises

Mid Term Plon ond Expenditure Fromework
Notionol Treosury

Performonce Bosed Allocotion System

Porticipoting Finonciol lnstitutions
Project lmplementotion Monuol

ject Monogement Unit
ject Steering Committee

Ru Credit Guorontee Scheme
Finonciol lnclusion Focility

a

I
t

a
I
I
I

I

a
1

PM

nd -Credit Cooperotive Orgonizotions
U n

I

I

-:

li"
.t

, ,l ;1"
t -. j

,-]--*'
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