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Irunt,lc sti:(.'oNIlAtiY s(:I{(xll,_ i!t()t lil(;tI s(:il(){)t., MIlIItUti.I
Annorrl l,l.eport sntl I;inancial Statcme(rts
For Si:r. l\{crnths l,erio<I linded 30,r, Junt Z0?l

I. KIIY SCHOOLINTOIIMAUON AM) MAN.{GT]MENT

(a) Backgrotrnd inf(rrnratio$
'l-hc school is dornicilcd in Kcnya and its operations are governed under the Basic Ecucation
itct, 2013. lt is located in 0mbu Cc,unry, EnrbLr Easr Sub-County

The school was r*{islered in I 8i I 0i201 I under ,:egistration number PU/SBD1gglll and is
currentl-v catesorized as a irJA'I'lolii\t, put'lic school established, orvned or operated by the
(irtv<:runient.

'['he school is a boarding school and had 1268 nulllber o1'students as at. 301h June 2021. lt
has 7 slr*arns and .:-;7 tcachers o{'which l0 tcachers aie employed by the school Board of'
Managcurent.

(b) School Illoard ol'Managelnent - Iloard Mcmbers
l'he Sr:hool Ltoald oflvlanagenrent established under Section 55 ofrhe Basic Eduoation
Ar;rt.20131 is colnposod oIthe fbllol,ing members:

il,l r. I)eterscn K i\{uthathaiI Chairaran April20l9

April 2019

April 2019

zlpril 2019

)

4
,

:;

\4r Nderitrr l'>atrick N.laina

Mr Joseph Kiogora

Mr I:llt' KaLuguii

li{r's Mary I }z.avinda

Secretar_y

I'TA Chairnran

Mr.'nrber

fulember

April20l9

l{r; }rlicc:(;:r WiIIianrs I i\{ernbcrtl .A,pril20l9

i April 20 l9

April20l9

April2019

April 2019

i April20l9

April 2019

N4 r's l\,lary Jar';r,rlt

t)

lvlerlrbei

Menrber

Membcr

N.lember

i\.lemtrr:r

l\{('trt,cr

Mernber

(t

l-)

lt)

I i\.

l1 f(ev, F.d'*zald 0iton gir

Mr; l{uth lluraa

Dr. [:]rrnice K inyua

*: I':::: l_::11Yiy.:"i:11 .
itr{r' Lawrcncc I(irinri

l-)r. (jr;:d ion F,a::ivu

April 2019

t.{ i\{r Anthony ii,lurithi i\{crnbe r April20l9

l5 Victor Nderitu Kiragu I{ep Students April 2019
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For Sir. Nlnihii I'erioc{ Ii.nrIctl .!{l'r'Jrlrrt TiilI

KB]Y ticHool, rNIr()ltiitA.'lllot{ Alil} jlll.{NAfi[lMll]hi'l'(continue:d,1

'I'frr: frrnr:tion ol'thr: Sr:hool ILia rtl of ,\lllllagomoltt inr:ludr::
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- l,r.tr1,.;.,.c clualilr c:,Jr,:atiln ii:r'all l,.iF!1,; ir'l trjixil(lano,.'lvith lhe:italldards set undil the

llasii: [:.]tiui;at.ir.r, 4.1. ,l(.t I -i
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- lvl a n.ig,c thl licli,-r,-rl's altairr i:r :lcii:rclancr witl: thc Ltilcs and regir)atic'nt; govcrlling
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'. ['l.r)r.)cri\(. r:<)llq:,:t irrid ilrir]r.ir.lrt li-rr any fi;rrcl'; e\rcrtliirfl to the irlstituticn in aoi:ri:'cllt n<:r': rvitll

;\rriclt: )l,,j.ri I l) ia) ri tire {,li.11n{iiutiolr oi h^enya, Stclio ii I ol the I:'uhlic Firranct:
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Pr0rlr.ltt,r.I t)i

zrnd (.ic:te ra I

{)url.rr.rsclt;

Cirmmittr:t:

I

I

t..........

(-'haiirttan

lie,: rt tar';

i\{i:tntrcr

i'. Ictn tx l

(lhtiirnlrn

{l0M
l\rlc m l-.cr

\lemr l:r: r

Secrr::tary

Chair
\',l,: rr L.'er

N{r.:Lntrtlr

i'.1c nr tre L

$4r, frrtr rs,-rii \4 utliathui

\'lr. Ij<ieritLi I:'. Maina

\,lls. Hiiry }i.avirtdti

l\1r. i::liv Larugriti

All l30M tusrrt[)']rs

ilr. j\ lrnhrithiri Pi'(t:rsott

ir4r l(nrr.r11rrti l:.llr'

\''llr;. lta,iitida lr'l rrr'

;\ Ir. 'litjsritu l);atrick ifiainzr

[v.{ s P,uth Il t:raa

I)r. [.']urt,,'ii:c, li iLrr'tra

Nl t'l;. ivl ury .liis,.rti

Mr-,{ttht'ii'; lvlLrl'irni

C hairma n

N4crntrr

h{cmber

l,lentbet

Nlr. I- liy l(iii"trg,uti

i\1r'.,losr:ph Kiogora

l\.1r. Pr,:tr:r I( ungt.tr n a

lls li icctir \\ iliierr-r:;
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4 y'. c adr: nr ir:

i.lorntn r1.tc;c

[)n'eliipinttrt
(-'c11rrrt iitt:s
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I,UBLt(.r S[;(.()NI]Ar,tY SCITOOL- [1()t HlGII S(;t{O0t, MBrRURt
Anrutl fl'eport grntl l-inancinl Statcrnefils
For Sir S{tnt}rs l,eriod lint{ed 30'n Junr ?$?l

Mr" Peterson I(^ Muthathai
lv,Ir. Ncieritu llatrick Maina
lrir. tiIly liaruguri
N4rs. Mary I l(avinda
Mr. Joseph l(iogora
Mrs. ?l ioeta Williarns
l\,l rs. Mary Jason

Nlr. Peter N.Rungurira
i\,'lr. l,a.wrenc<: Kirimi
Itev. Lidward Citonga
[)r. Eun icc Kiny.ua

Ms Ruth Ruraa

Mr. Karuguti

Mr" )iderinr A,laina

Mrs l\,lary Kavinda

Chairman

Secretary

Member

6 Discipline and

Welfare

Committee

Adhoc
(lolr:n: ittec
(i1'any during
the ycar)

7 ?

(d,t Schorll ()perafion S,lanagement
Fr:r the financial year ended 30tl'.lune 2021 the School day-to-clay managemenl was under
the follorving persons:

(e) Setrools Contacts
Address : P.O. Box 34-60103, Runyenjes
'l'elephone : 070708i36$
F--rnail : n:oirnbin:ri(a)yahoo.conr

t

?,

,)
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[)cpr:ty Principal

Schooi Il ulsar

Nderiiu Patrick Njaina

[<,irinri l.,arvrence(Deputy
P ri ni cp al A dnr in istra tion

Kubai Jeremiah ( Depury
Principal Acadenr ir:s )

Zacb,arv Njiru N.jue

361447

20658623

323579

3?i)94

ll

Prin,::ipal
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PUBLI(r SI;(.()i\-IIAt(! S(rllOOL - MOt tttCIt SCI{OO|, MBIRURI
Alrnunl Repart :rnrl ['inancinl Strtemenls
I'or Six. i\.{tnt}rs I'erio<I lint{cd 34't Juns ?4?l

I I. $i LtMr\L{it Y lt FlI.,ORit' O l,' Pft}trr0Rl\,tAtri Cft OF'I'HI) tic H0OL

'j'he t.i:llowing is a sumnrary rcport (,f the pertllmrance of rhe schooi against the set
perlbrmance evalueticrfi criteria:

a) F'inancial performafice:

- Surplus/ deticit.for the yeor and u camparil;on of the same far the last thrceyeurs

i'lc.tal
il'eribnnarrcc

i)21 3.37 i,73i)

Tntnl Finanriml P*rfnrmance
2C,OriA,AOA

15,000,o,:!c

1r'1,000.000

5,O00,000

(5,000.000i

tr Totat Perfornlance

2.rlt9 2,0:10

l.'innnt i{l Dcrfonnslrcc - l}tficiat rrod./or .qr osts J Year 'l rcn

Ycirr

'I otl(l

? c2l

2.1)'19

Schrtol i,.;nd l:a::n PA-t)t-.v I 'f
0(.:,1tion i'tuitior,

.q { Irrl

?".1i8 (t,$l

It 0 r.1, ?.{0

lI:linsl.ructu:r

AcD0un(

i 3,6i 4

,)57

., (i
_1

7

it.1lli.

65: (r!:l t) 
,1

773

2. 5'7 6 lJ09?. 90't,1 i0 lt',]-o-?,
'n8t95

993

I t,9.]5 9{'f,

-1 71.?. 6

6.t,0$6

7b!)

\ car

?.0l,

2-r)ij0 t s.ia1 .11"e

6

i ( r 2 r,61r))



Ir{.JItt,f {l Sti:{:OsL}A11\' !it.llt(.X}1, MOI lll(.;tl a"{-tl()()l' \lilltlllR}
i1 nn ur.rl l:lcporl untl I in a rrcial Stirlrtrlcl]ls
lor Sir Hr:,nlirr Perioc{ Ilnr.k:d -l{l'r' ,}un* 7{l.l I

$tiMlt.{R1'[1p].t),(.]t{1.r}tr,'pfilIF{}lt&tAl\{cri (}r TIINi SC:ll(}ol (continur:d)

0run'th ti .'upitutit$, llritrtt ovi:t lhtt lu.t! $trrtt.1't:ut't

i(:,.:i:lr;il

i : 'l'r;ili lilr i -19_,I^1, . .

i) [(i -..+--- - ----------.

l.i)li) : I .';: :1 l-''l

,i,iirl . il'lrs!,ll,r

i !Y,l il'r, l ? l ilu.(!x-1,916

:(r.ir-t9.:liiri- i ?,9!15,76f

i ti,,ut ,.i,iOt.,)lrf I .|..t.:'.li. iO.i :,$109.$,1

I )Jl,.:;irti.',)
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PUHI.,I(:] Sf:(,.oNI}ATN\' S(]II(:}OI, . MOI I.II(]I,I SCI{OOI, MIIIRURI
Alrnunl t{cport sntl Iiuanr:inl Stfitorucfit$
t'or Sir N,lrrnths llcriod finr{ed 30,l Jurrr Z0?I

5 u&l i$4 A I{. Y R liPol?.I' or P u}t uoRr''H Ai{cl, oInH I I scllool- (contin nect
-llatio ot'capiilrlion granl pet, s^tudenl over lhc last thrac.1,eat,s

ilic8ool
il.'uxrt . . !\rcr4!iqrr 'l oiticrx I

--- --------'---+" liarnr Inlr*strucaurcl
\'Ii &.

i l,ol !r

........-.-........-..i-................-.......__i....

*------.- --t-- --.------.f --.----
i l..oz;t tt q't,+t,". 7'l _. I 8,l l7 ) I)j

2.0?l ((!5 5.$tii 813 i.*i,t :i l0 97 .7 5(;

Tot$ 75,.{77,809 ..4-_.t,.llll,_?'i.l

'135.;!3Q

.t,356,522 ,620

tlrtal I iturr: -.i Yr lrc:id

2..0 t q

2.(]t(l

')

'i4 C,z4 i

T*tal fixpenditure -3
Yr'firend Year

ti0,0,10,0c'i

IjrJ,00L1,0C,9

40.000,0011

?0,0n0,(nri

-ffi-
',,:: 

:W[rffiai:
US T,)Ial

Expenditure -

3 1r Trend
YrlO r

'r'$
,,c) .,o

'uP"'u9"
____---]

Yr'l olri l
PA.
l)}]v]'

) ,t)1 t)7 ,112485{} 7

)d <r1l2.617 /olJ

r 2 1,610 II 194,947

):'crr

I

i.qtL,tzi i z.*osu.iae i r++,s:ro

),

3,r5.{,.1t5
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PUfiLlC S[(;Oi\I]ARt SCI|OO[,. MOt H'CI.t SCIjO0l., MIilRURl
4lrnusl Report sntl [-iuancinl Statcments
For Six *{uths I'eriod llnt{ed 30't Juat 203I

titiMlViA lty ll IPOI{T (}?: P!]IIIIOR MA l\C}l OI' TH}: SCHOOL (Contin ued)

A thr**-yeu overview o{ gr$teth of expendilure($) hy, ths $chool,

Sebool
l.uod

0r9 i:l

2 0?.a

- -i-- ---- r-
?, 958.766 423 850

0i 1.i97.756 j 5.736,?3(' 697 ,760
I

t 2_;1"! 5 I l'j, 918 I i,!,t2 175

?,1\ll. ?6,0(rJ,034

I prqt i ili,,lz-z-,tiCIt :l l0J 7li I i -1.?sli.ii i L,ll6f?i 5,ralr0 ti2{t t?. t. t0

1,:141.3 t

--i
Yctir

i :.{ir9

tiTii '74 9?0.(,14

4i ,-4 6!:,)
{1'?

Total f;xpenditure -3
Yr Trend Year

8r1,000,00'1

68,000,00l]

.10,008,000

7 {-1. 000,0t10

Ri T6tal
[:xpeniitUre.
3 Yr fl,.,)nd

Ycar
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I'tJlll.,l(: S[;COi\-I)ARY S(:ItOOL - ]1OI tll(lII Sr-lrOOl, l{BlRURl
Alrnurl fdeport snd lrinancirl Strtcments
For Si:r. l\{urrt}rs I'eriod linrled 30'h Jrns ?0:l

Ill. S'['.d1't] MIi N I' OF SCH(]Oi, MA]iA( ]Iir\,l []N'I' RI)SPON STBILIT'Y

Sectiru 8l f l) of the Public lrinanc+ Management Acr.2012 requires tha1, at the end (,i each

finanoial y$ar, cach lr;ational (-ic:'.,ernnrcnt School shall prcpare financial staternents in respect

of that $Dhoo!. Siection B I (-l i requires the financial statenlents so prcpared to be in a lorn that
(lontplies u,ith relevan( aircounting staruler<ls as prescritrcd by the.Public Seotor Accounting
Standards Eoard of Ken;,,a liorn timc to tirne.

Schedule 4 (Scction 2j) o!'the L)ducation Act. 201-r requires the Board of Management of'a
public institution rrf basic educatic,n to be keep all proper books and records ofacoounts of tlre
incorne. expenditure and as.sets of'the institution.

'l'he Birarciol'Managenlentof (tlai llightichcvtl l4biruri) acceprsresponsibility fbrthesohocl's
linancial sute,nents, rvhich have bt:en prepared on the Cash Basis Method of Firrancial

Reporting. usinp, aprpropriate acocuntinq policies in accordance rvith lnternational Public Sector

Arcrrunting Stalldalds (l IrS/t 5).

l'hc llc,ard of'&{anagcrrrent is ofthe opinion that the sch,iol's financial statements give a trur and

thir vierv ot'the state of the schrxrl's transactions during the financial year ended li0fi June,202l

and of the school's financial position as at that date.
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REPORT OF THE AUDITOR.GENERAL ON MOI HIGH SCHOOL MBIRURI FOR THE
slx (6) MoNTHS pERtOD ENDED 30 JUNE,2021- EMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Moi High School Mbiruri - Embu
County set out on pages 20 to 37, which comprise of the statement of financial assets
and financial liabilities as at 30 June, 2021, and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the period
then ended, and a summary of significant accounting policies and other explanatory

Report ofthe Auditor-General on Moi High School Mbirurifor the Six (6) Montlu Period ended 30 June, 2021 - Embu
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information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Moi High School Mbiruri - Embu County as at
30 June, 2021, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.24,060,447 as disclosed in Note 1 1 to the financial statements. However,
included in the balance are receivables amounting to Kshs.7,669,558 which have been
outstanding for more than two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivables balance of Kshs.7,669,558 could not be confirmed.

2. lnaccurate Statement of Budgeted Versus Actual Amounts

The statement of budgeted versus actual amounts reflects Nilfinal budget amount both
in the income and expenditure columns. Further, the statement reflects total expenditure
of Kshs.44,142,973 whereas the statement of receipts and payments reflects expenditure
amounting to Kshs.43,224,923 resulting to unexplained variance of Kshs.918,050.

ln the circumstances, the accuracy and completeness of the statement of budgeted
versus actual amounts could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Moi High School Mbiruri Management in
accordance with ISSAI '130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
oprnron.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budgeted versus actual amounts reflects final receipts
budget and actual on comparable basis of Kshs.5,600,000 against actual receipts of
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t
Kshs.4O,771,243 resulting to an over-collection of Kshs.35,171,243 of the budget.
However, the School spent balance of Kshs.44,142,973 against actual receipts of
Kshs.40,771,243 resulting to over-utilization of Kshs.3,371,236 of the actual receipts.
Further, the Schools budget was not balanced as required by financial regulations.

The over-collection and over-utilization are indicators of poor and unrealistic budgeting
making process and may have impacted negatively on service delivery to the public.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Weaknesses in the Procurement of Goods and Services

The statement of receipts and payments reflects infrastructure expenses of
Kshs.5,736,230 and CDF (grant expenses) of Kshs.2,697,760 as disclosed on Note 7(a)
and Note 7(c) to the financial statements. The amount was spent on payments to various
local suppliers for building materials and payment for labour-based contract for the
construction of classrooms. However, review of the procurement process revealed that
Management did not provide an annual procurement plan, appointment letters of the
tender opening committee and tender opening minutes, Evaluation committee, lnspection
and Acceptance Committees, and professional opinion as required by Section 44(2) of
the Public Procurement and Asset DisposalAct, 2015.

ln the circumstances, Management was in breach of the law.

2. Late Submission of the Financial Statements to the Auditor-General

During the year under review, the school Management did not submit the financial
statements to the Auditor General by statutory date of 30 September 2023. The financial
statements were submitted on 12 May,2023 which is nineteen (19) months after the
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statutory deadline. This was contrary to Section 47(1) of the Public Audit Act, 2015 which
requires that the financial statements should be submitted to the Auditor-General within
three (3) months after the closure of the fiscal year to which the accounts relate. Late
submission of the financial report adversely affects the Auditor General in meeting the
statutory deadlines.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

Basis for Conclusion

Lack of Ownership Documents

Annex 2 to the financial statements reflects summary fixed assets register balance of
Kshs.309,168,605 as at 30 June, 2021 in respect of fixed assets which includes land with
a balance of Kshs.20,000,000 and buildings and structures with a balance
Kshs.252,571,000. Further, the register excludes additional assets acquired of
Kshs.8,433,990 during the period under review. However, title documents as proof of
ownership of the twenty (20) acres piece of land were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
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As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, , except for the matter described in the Basis for Conclusion on
lnternal Controls, Risk Management and Governance section of my report I confirm that,
nothing else has come to my attention to cause me to believe that internal controls, risk
management and governance were not effective.



t
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in



a

accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non- compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a

a

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances
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a

I

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.



I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA
AUDITOR.GENERAL

Nairobi

04 November,2O24
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Itt.jIll,l(.'Sl::tl.(')r,;lldtl.\'S(.lll()()t., M()l l'lt(;ll S{ l}()(}l' '}1'JlRl'lltl
.\nnulrl l{tltort rlnrl Iiin'incinl Sttlcr el}ts

Iol Sir Ilrirrtir:i Period Iinrlcd 3{'t JurIt 7{1.?l

I S. $I ilN I ILI t-l Ar\ 1l A(lC{}[ | N'I'l N t ] tOl,l(llli)$

scl ()ul bein$r

Sl,.rtrrrlomt r.rf eornpliltnr:r: nnd ltirsis of prollarlltion
'['hr;: llrtant:iirl :iiilh:)filg1)1.:: h;r',it,' ili;r:tl p rt:)Plt ri) d in ar':i:r)tilattot': u'ith llnil i.:c'1]pl] witll

lrlternationrl l:'trtrlic Scttr:r Atcr;untiit;1 litanda:'ds t ll)!iAS) '''r ith par{icr"rlaI *mf''h3:iis' on

l-.ai;h tltrsiri I:iruirt:ial ['lepr;r11i119 uni]r:l thr' (.'ash 13asis oJ' Ar':ctiunting ir'1d e[Irlii:ablil

r.ti)vf l.n 11*,tt lr.:;:,is [it ion; itnil r{gt:iatiollr. Thc: Iirralcial St'atemcnts colr)pl}" "vitii an':l

arinlt)nri t,t; !hr fi.,r.rrr i\'{ l)rL-:icn{irriolr prrsuritred by thc Putrlic Secttr Acc;outtting StarttlarCs

l) l;rrrl i: f 
' lirlt J,rr,

'i'his i:a:ih t'asis ol aocounling irr.rs lrccn sr.rppletnentecl with accotlnting 1'or; a) receir':it''les

tlrai inslurjr: ir;rpic::;t. sallrr,,, lrj'ilrnt:r::; anrl ,.rthr:r riv.:r:ivablcs arrd b) payahlc:; that itir:lude

tic p<it;its .tnd r.lciit ioils atrcl plTatiric:; l i()l1l ()ptl'at i':rt)!i'

'l'hr.: li;ia:ri:ial lit,lt(r:t1l(:'ntri,i1i frr.1sjllltc,:l in F'crlylr Shillinr::r, rvhich il tlie lLttrr:tiort i and

r(,pirrtinp, Cprretif \ ()1 the S(jhi)rl altr"1 all r';ilr.rcS iul l'()ur,ded tO lltc,11-alest Kcnl'a lilrillinti

(ll,shr). 'l'ii,.: r.:,:or.rn{.ilrg Jroiir:ir,'ri llli.rJrtr:rJ hirYc tr:cn consistcnily applicd til ali titt: y*ars

pt,:SCrrttCl.

2" l{ecognition of rtccipt! an'l pal'nltntr
'l he ,iih<xll recog,niseli all rr:,:ejpi:; lir>m thr: varioti5 lottrr:el; *'lren tlie ev':'t1t ccc'iui al)d tle

rcllrtr:(i i:l:i,J hali ai:til?: ll-\, tx,'crr r,::i:r:!vi:ri l.ry the sclxx:1. llr adcliti,:n. thr: si:hool rccogni::'::n all

c\p{jnj*i whe,r thc di'c)l-,[ ,:ccr.lrs arC thr: rclated itash hal; actuall"v becn iraid out by the

rclrcroi-

;t, ln-kind r:olttribulions
Iri-kiniJ r:ortLibutiorrs rarr: ili.rn;rtioiili (hai alo lrlallc t() ttre sctrr.'cl in the fbrrrl r.rl actual 51<'ods

ilriC.lr:r !,civir.:csr rlthr:r than in tltolte-l ol caih tc:Ilns. These donations lnay irrclude vehicles'

e qu i;rr.r,i:: i:t i:,r pc.!()r1l1cl rcri,ic".r;. !\'here the tinancial valtte ret:eived lbL ir-l-kind

contributions ci-rn bi: mtiirirl-t iir'rcrrninrtl, thc sr:hool incltrdcs such val.le in thc staretncrn( rlt'

rcceipts an,l pal,lllc)nti both as 3 rcceiPt and as 3 payrncnt in r:citral and opposite anlotlnts;

othr'r\'/ is,e, thc ionrritrulion is ntlt ri3ci,rdcxl '

(lask anti rBsh eqtlivrllclrle
i.la:ih anri r:ash r:rluilali:1til c{),}lpris(',,:rtsli on l:irrtrJ and t:asir lnt t''ank, stlL..rt-tcrln titpr$:"its On

r:all ,r.nr.J hir;nli liquiC ii!!tSi,)l(:llti witl: an r.:,riginal inati.rrit" of three mofitilli r:r lcs:; r!hich

i'.rr.- readily cOnvcrtible to ltnou,n anlounis itl cash.and are sutriect to insigniticant ri'il< of

itiienues i1 valut:. llurrk at::rxlunt buiirni:i:s it-tc:it:ile amounts hcld a1 variouli Jinancial

irrt;titu ticlrr s at lh,: r::nrJ <:{'thc finantial ytar.

4

'! "!

'i'lrs pl.isi.ipirl arcourrting poiici,::s,i1l1rptcd ir: tlre i:r'elxraiiott ollhcse i'irrancial statctnillrtr arc



PUBI,l(: SIiC()]\t]At{t ;ti(;It0(.)t, - lv?{)t HtL-It S(.HOO|., MBIRUIU
A nnurrl l{eprx't rrnrl I;'inancinl Statcme$ts
For Six illtntlrs Period lintled 30,t Junt Z0ll

SIGN I F IL-ANI' A (ICOIJN'II NC pOl,ICI DS (Conti nued)

5. Aceounts Receivablc
Pi:r the purposes ol'these linancial statements, imprests and advances to authorise<i public
,lfi.icers and./r:r intrtitutions r,vhich were nct surrendere<l or accounted for at the end 0f tho
financial yeat are treateC as receivables.'lhis is in recognition ofthe government practice
rvl'rerr: the itnprest paymeilts are rccognized as expenditure when fully accounted for by the
irnprest or AIE holclers. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in thr-' financial statements.

6. -{ccounts Pa-yatrle

For tlre frrrrposes ol these finarcial statements, deposits and retentions held on behalf of
third parties have been recognized as accounts pa.vables. This is in recognition of the
govelBmsnt practice of retaining a portion of contracted services and works pending
lulfilrncnt of obligations h-v the contracror ancl to lroid deposits on behalf of thir.d parties.
'l'his is an enhatrcemen! ls thc L'ash accounting polir'y adopted by rr-ational Govemment
Ministries and agencies. Other liabilities including pending biils are disclosed in the
{inancial state,nents. Pending L.ills ccnsist ofunpaid liabilities ar the end of the tinancial
year arising iiom contracted gocds or services during the year or in past years.

7. lrion-current assets

Non'currenl asliets ate expensed at the tirne of acquisition while disposal procee.ds are
r€i:ognizgd as receipts at the titne of disposal. Ilowever, the acquisitions and disposais are
reileotc:d in the s,:hool I'ixcd asset register a surnmary of which is provided as a
menrorandum tcr ihese financial staternenrs.

8. Budgct
'l'he budger tr 6"uelc.\ped on the same accounting basis (cash [:asis), the sam€ accounts
classification basis" and lor the samc period as the fina.ncial statements. The school's budget
was approved by the school lloard of Managernent. A comparison of the actual
pcrflortrlanoe against tire cornparable budget for the financial year under review has been
included in the linancial staternefits.

9, Comparative figures
Wherc ne*essary comparatiye figures for the previous financial year have been amended
ol rerconfigrired to confi:rrn to the required changes in presentation.

I0, Sul.rseque nt events
'J'herr: trave been no events subsequenl to the financial year end rvith a significant i,npact
on tlre financial statemerrts F'or Six :\.{onths period Ended 30h June202l.

78



I'tJIil,l(.r sli,( ()NI),{11\ ti(lll{x}t, . }3()1 ll!(il, s( lt(x)1, r{ltlRt.JRl
Anuulrl ltcport lrntl I:inattcial a^;tilt(tllc ts

i'or Sir. \{rinthii I'eriod Iindcd 3(t'r' Jr-r rri: li}l I

s. No'ITis T'(} l'lIfi I,'lNAI\iltAl, $]]A]'llultiNlls

t Crtlll I'A1'l{}N {-ild,\"N I' li't}t{ 'ftrll't{}N
No{a I (.r\5r"l'l'A'f I{)}i (;l{'{r-l $i'()[l

Iril I

Krln i

'I 
i.,,r Ii(.)fv

, t otal

1 C,\ PI I'A I'l{:}.\ C Il..l liI' {; {-rH, (}l'trilt i\'l'Il-}l\ s
liil I

Kshs i

OIi"{i:i:i1i 5.[t:!l,ili

i titvtt

i MAIN ,\(,r-'flUIil

iTotai (t,6.19,5;l t\

.] ['A]t[:i,N','S ('j{:}N'$'Ntlflt.r'l'l{'}Ni I;'l::t1:$]" S{-lll()0[ ]r{ jND ACCOUN'I'

It{tl
Krhs

{i i l:..

{i l Ii.lili

l-t,,tr0: li8

.9.7')'.i"..x 70

| {ivt
(t 1

231 ,l?.?.r\( llVl'l r

:!,389 842.

(;':4)lt:ll Ut.i{l(}liil

65 c00

6C,748

I6,i00i lltit;Iii.: {(t.;ii'l

i Fccs a:rc:t':i ;i:ut'r',:tc,J

Slur.i,.;r:i Dr:pt,r.iis

r.57 r i57

td2.9':c)

(-.:ub i)rl.r:;ilr

i9

'.!.8 il00

i"-ia6,1zr-j i

'1 ,34ti,24't i

--.-..t--.- --'-"- _-" - -- - - -__-_1i 1.548.01)0 i.. 1.. l
' rrr.J.rfl) |

i lltri; 1:1.:i\i{.)

i ui{l\'!',iils1 fY {,i.rlii.,4

I



P {J IlL l (.: S Ir;(-(}N I}A ri,t' S(lll(rct, - MOI il lG I } S{::ttOOl, ivt l}t RU Rt
Annual Report snd I:inancinl Statcmefits
For Sir }ftrrrths I'eriod l,lrded 30'r,June Z0?l

iSub-f\rtlrl 28 243 083

NOTItS TCI TIIE FINAI\{CI.4.1., STATEf,{EI{TS (Continued)

4 OTIIER RECEIPTS -- SCHOOL Ft[\-'D ACCOUIYT

; Note4a - R$:(lIr)ll,,l'S

?,$zl

l(slr

069.593 ,Rlvl{ OPt.iRAl i(it\l /\t-'('O(;}i t

Sub-Total ) 06s 593

l(shs

210,843

265,550

831,59C

BA.ti[iRY S;itIS

Irr.RN{ SAI-t:S

2O2O D[UTOR .-+--.
i'i sHAREs/DrvrDrNDS ! na I

SIATUTORY DEDUCTION5: 246,8.48

i_.-._._
sub-Ttrtal

l(i

!,554,749

11 t

j ltloto 4h Rf;Cf;lflT$



1021 i
,,'...''.,,,,',....^,-,,- - - l

|r.:iir:; I

l10,,lt.i I.;:rlt(ll.t{i (.,::iit r :,tAi..T

s ub -Totts,

5ok:5 t'AYMI,.l\'l'5 li'{.DI'( l'Ii] I"l{-$,\

;'.07,1 :

Kshr i

i TL'lll(.lN t ._i40,r^li) i

BAtiKf-iiARriIs ; .(il)O

I I otal { .J4?,3 t (' I

( tA\.&.1Ii'N1 S [;',{)I{ ()l',I]l{.,.\'f'ls:}N$

]t}I
Iis [rs

() l;-ll:i:ili j,1.: i.l.iit'r5

r2.i,I75
7.0r,0

7.,3ctit

li,llil.JfU:iN(.1::

i iil AIt.l lORY {ll::i.iil(.: liONi

i IIAIJI( (.Il/,N(:;r:li

|'N()tA[, 5,98$,,'llJ

NOTIIS "l't)'I'llll F'lNAl'iClAl, $TA l-Ii: ti llN'I $ (Oon tin ucd )

ir li{)Al{t}INC .,\f(D 5(;H()t)I. r'[.r]lI] PAYl\{t'lll'l s

il
' i.l . t'r. t ri.llll'i Itlti:i i

.l

ll

Pt.lBt,t('Sli,tl ()l;D{li.\ li{lllO(}1, l'j(}t lllOI} S( l}()Ol. rlI}[tr^tJIll

itnnurrl Report nntl I:'ilrancial Stlrttnlctlls

-----'l
i lilr:tr.r '{ r - lhlfi)Mli I

,I

iil
9i)6,ili II l)"rl i: !\ ''lr I



PUBLI(-'St;(:On-I]Ate] S(ltt0ot, - MOI ]ttCII SCIIOOI, M]JIRUlrl
Annusl Report gnd Irinancill Statcments
F or Sir Nlonths I'eriod Iinded 30'n Junr 20? I

A('ltvil Y

DITViiLOPN'tiili'l

: ll'.)S Iri.ii\ll)

i Lil{jVI:ltSl'fY I'i)ltM

c..\t,'t x)i{

Str:de0t I)err):iils

i Cluhr ilcfr:r:;!tri

I(shs

?,!- li,0l0

2.22t i40

850

4b.3,t7

67 1.880

I0.0 I i

57,650

i29.000

1.000

20(.l,33 tl

4 000

2_rt8 ti lg

7.A27 ,:

t,

Note 7 n -.lt{FftA$TRUCTTJRE
Pnyrnents

t0?,

t{M I Oirl il.l.A'l l( }}i /i((lt )tlN'i

[] t.ili,i) { (i I'v,l A T',Ir!:,.1r'.t.};

l.n BOt ;l{ ('( )Nl'lt^.{:':

f,ANl', ('liAROF.S

Su tr^'l irta I ,23$

Notr!. Notn 7 h -l::l.t8M /\cC:Ol.lNI'

BAKERY SAt-[:S

IAl1ll Si\l.[:S

398,7s0

420,688

RAKIftY SAI,ARI[:S

S1-

256,276

:l '

Crc<lit,rrs l'lid

?6,065,034

llshs



P U BLI('Slr.(.()N DA t{\' lli(ll lOOL ' iv!()l l l l(;l } S{:l }(X)l. M M ritlltl
.llrnusl l.lcporr u trl [-inancill Sttl(rtlctlt!'
For -{ir. i\funthi; I'eriod Iiuded .!{l'h Jrrxt ?0il I

1:.qP11',( li;:,1.7:1{\ I [: 1i 6;:,1;00

i:iAl.i l( {. i{r:i1\(i l:.li ti,(r$!4

4,Oil(.i11. iAiil:.1;./lrlv ll"r i::N i)i;

:rlir l1,l ij,il1-( llIllt,i:: r !!llll;
sub-'l(ltal

:l4ri ti4 $

Notr: 7 c -$'AYll[f{}S P/l
OfVEIOPMENT

;lt:r:l I
I

)l0il{.! I.r:tU(.!l.lt( (.i:.11.1 ll:ll\i. 1

BtJlt.i-till(i h,'iAf t: !ilAt :;

l(:ilr s

1i,lil,(iri{i

:t,51)1),10c,

:,u,.r.1'otal

i S,ilrmr: of Iisrnh, *lt<1 Itrartth

t..
2,6!7,rriO

..{ (: (:0 r, $ t
Nnnrl:

Bank Actount NuntbcrI
I
I

I

..1

t,$2 t

Ii.s h s

8a1rk ..........."...8ritr!ch(Ttlitiorll (rrf Tuitic,ir 1)t):lritill:i5 1'!,69'1

...Uirrrk ..lOperation) r:,/f filtior'l i I .i9i15 i 74 i 2i)(lI
.,1

I

t) 66-l,l 2()

't l(\p9'iicrt :/(jlt)1.)2?X(, I tX I j i.iltt,lt((jI

I............ 8tr*h ..............I}ranch {5{:) c/f Sclrooi I:ttndI

!

i150')7',-.t:i2,li4 I ,i(r6,89C

Bank ...................SRA$lCH INFRA C/i lnfrastls(turc

l,-'i9l
i 9snk...................8RAN[H............."..1NFR,4 Cl{ : lnfraltt LtLl{o

....fi RAhIcH................FARM C,/f fa r,rl 102200042678 i 'i 0,';,i,iillank
I1anh,..................11fiAt11C11..............'. (:DI tr/f lrA.u[.\rI i)1r i90517.t720i i 54,9 1 .2

,.qql tqq I'l'otal llask llalanecs

rio'l"li:S'[0 'f'tII], IrlN iNCI:\L, SI'A'I ESlllN'IS iContinued)
It CA$II IN IIAIII)

I.!crr:ription :?0? I

It shs

i Schoul FuBd

J-\

I i.,

1.,.797,754

1..........................................

i li9i)i i 7,i72{) I



PUBl,1(.r S[;(:Oh-I]AR] SCI|0Ot, - M()t HlGI] Sr.it.to()t., MBrRURt
Annusl l{eprn't nnrl ['irrnncill Stat(mcnts
For Sir Nftintlls I,eriod Entied 30,r, Jurir ?0?l

cl ration
Fann

65.5

I,?0:I
.1-

Total C'ash lhkrnces

9 SIIOI{T TEIT]I,I IN\IE.5TMEI{TS

DcsrriSrrirxl

1d,338

i

- KCa:sAVii,roj.:{aa;-
fi02759554

2(}2I

KsIs

61 7,869

90 i?2

I

EQUITY SriVlN$S ACC no
01902'!62{:2Ltl5
T'otal

I O AC'COI JN'I'S T{F]CEIllABI,E)

1.,7a8..241

,, 02r
Kshs i

Includt:lr an arjeing, ol the fl:es rlrr.ears bclnw.

Descripti,rn

Fees arrearu for current year (Listcd

7.4,464,447

24,064,44i

7.4,460,44',i i

Kshs

2,,421

shKs

Fees anears fol the previous 1,ear 16,390.889 j

Fees ar:'ears lirr pric'r pcriods (ovcr hvo
.years)

i

?,669,558 
I

'l'rdlrl
24,A60,44',!

N01'HS T'() Tml IIINANCIAL, tiil'A'ItEMENTS (Continued)

L ACCOUNTS P,rLyAIlLE

iDescription
1 02I

Scirool fjuncl -lrecs l]cirl,,rr s

'l'otal AC:COl-r tl"I'S It FIC slt VA tlL,[]

Dc.scri;:tion

lolnl A(TCOUNI S l(t)(lt;lv^ltr,U r!5 Uer r,;l&tI

I :s-"-lsl l.tt9 :l[q{! ]-:9_'

34

I I,0s0



i Ir;.rde Crr:iJitr:rs -Schnr:l [:unrj ?.'rc)5.959

'1 r'arir.l i.. r'r.rriitcr:; - i:i;r'nt _ir)i.f(r0

ljic iir.;r:I l 
:u rtri -lii.utJo r; l IirtI tii.r. .l00.lit;l

Scitt,'oi Iunri . (.iut: [.telr.,::;its,

'Iotal tlBr-cL\ht:;

i:-1i,ilg4

u, t67,994

lrtr:ludts (tn,rl.lding. r.i{ tht,: trlilt: (.rrt:rJitol-s ir,.: l()w

ril!tioIl ,1,{i2l

l(rhs

l'rati: t tr:ilitor:, lill t:ttirctii r'+iit

'l rad( cli,j:ti)i:i ti)r t:la lltv::.)'.i:; \cirl'

l r';r,k: i.:rr:cii1.ri ,: tirr 1r'iLir ;: t'it',ri,; 1.t,.'t:t tiv,.i

Y'.:al:i)

t----"-------.--.-------..-'
;.-i.!i;.4b i

'//r: 
.'i(!r.r

lutri tl,, t0.{)i;9

1't 1;tiNlI It..$,["AN(]tir tt1{{}t-l(iII l f{lltWARD
rilrtiott :r,l t i

I(.r,tt:t

l.Ialk tra !anr:e s;

(.lastr ha lttil;,:ri

iihori 'loirrr 
{r. vc srnli:t nl.!i

P,i:cr:i 
' 
iiiric:,

{'a.-r'ali I r,'s

'| .5(j ,1 \ti1' i

4.(..it{} i

l0j;.:ii,l i

)a ,()6Q,44 i

r..'t6!,99

'l\ital 7r,999,917 i

l5

Pllltl,l(l lil:.r: ()rit),.11i\ Stlll(Xll, 13()l lll(;1, S{ l}OOl, llIllRUI{l
.,t nrusl Ilcprlt snrl l;'itrtntial a^itat(trlefi ts

For Sir. ltoxr{}rr i'eriorl li,ntlcd ttl'k '}u*ir ?i}?I

I

I

I
I

I

I
I

I

J

I



I'Unl,l(l SI!:(lOi\tlAltY S(rllOOt,. MOl tllGIl SCIiOOI, lvlBIRUR,
Annulrl Repr)r'l sntl l;irrrncinl Strtcrucftts
['or Sir l\funt].r:i l'eriod l.lnded 30'n Junt ?0?t

N0't'fls'f O'I'HII f t NA ll()iA l, Sll'A'IlIlM ENIIS (Co nti n ued)

Otht:r Inr porf n *t lJis*:losurri Notes

IPSAS I encoirraB,es an entily to disr:lose accrrral related inlbrmation in relation to an entity's
assets and liabilitier;. 'l'he notes outlined belc'w are disclosure notes in relation to the sohool's

non- 'linanoial assets and liatrilities.

l3 Non-currcnt Liabilities Sumnrarl'

ld {tiol ical assets

Pigs

'l'recs

'Iii(al

l-5 Borrowings

I ti Storlv Invrynto

1,700,000

Catrie 880,000

550,000

270,000

2,652,340

34,216.837

Stock/ inventr:ry ai beginning ofthe year

Stockr invenrory purchased during the year

Stock/ inventory isr;ued during the year 35,42s,71e

Balance at end of thc yenr I,843,459

l6



IlUnl..l('SI:.{.'(};\l}..11?\ S(lltOOI., !1Ol ll!(;l} S(:lt(X)1. }{t}lt{llnl
rt nnurrl [.lrp&r'l n nd Ii inaucial Stitlc,Itcfi ls
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