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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statementsfor theJinancial year ended June 30, 2023

1. Acronyms and Glossary of Terms

Acronym Definition/lVleaning
CBK Central Bank of Kenya
ICPAK Institute of Certified Public Accountants of Kenya
IMF Intemational Monetary Fund
IPSAS International Public Sector Accounting Standards

NT National Treasury
PFM Public Finance Management
PSASB Public Sector Accounting Standards Board
WB World Bank
Comparative FY Financial year preceding the current financial year

AfDB African Development Bank
ADF African Development Fund
KMA Kenya Maritime Authority
MLVMCT Multinational Lake Victoria Maritime Communication and Transport Proiect
SAR Search and Rescue
MRCC Maritime Rescue Coordination Centre
LVBC Lake Victoria Basin Commission
EAC East African Community
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is Multinational Lake Victoria Maritime Communication and Transport Project

project is to encourage increased transport and trade on Lake Victoria by improving

including maritime communications, navigation safety aids, and maritime

servlces

offices are Mombasa City, Mombasa County,'Kenya.
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statementsfor theJinancial year ended June 30, 2023

2.2 Project Information

2.3 Project Overview

Project Start Date: The project start date was 0l 07 l8

Project End Date: The project end date was 30 08 22

Project Manager: The project manager is Mr. Nicholas Munga

Project Sponsor: The project sponsor is the African Development Fund (ADF)

Line Ministry/State Department of the

project

The project is under the supervision of the Transport,
Infrastructure, and Housing and Urban Development Ministry.

Project number P-ZI-GBO-O3I

Strategic goals of the project The strategic goals of the project are as follows:
(i) Establish a maritime communications system for safety
on Lake Victoria, including the implementation of a maritime
safety coordination centre and search and rescue centres on the
Lake; and
(ii) Produce a maritime transport strategy for the EAC

Achievement of strategic goals The project management aims to achieve the goals through the
following means:
(i) Establishment of a Maritime communications system for
safety on Lake Victoria.
(ii) Undertake Maritime Transport for Lake Victoria Study
(iii) Proiect Manasement and Capacity Buildine

Other important background information

of the project

The project is being implemented by three East African
Community (EAC) countries namely; the Republic of Kenya,
the Republic of Uganda and the United Republic of Tanzania.

Current situation that the project was

formed to intervene

The project was formulated to intervene in the following areas:
(i) Resource Exploitation
(ii) Navigation and Maritime Safety

Project duration The project was launched in May 2018 and officially started on
lst July 2018 and was expected to run until 30 April2022burt
was extended to 30 Attgust2022

IV



and
Maritime Communication and Transport Project

Statements the ended June 30,2023

for the current year:

by the Office of the Auditor General-Kenya

of 4 years from 2018 to2022 with a total approved budget of US$ 8,614,179

8,241,040 of which the National Treasury, through a subsidiary financing agreement,

,575 to Kenya Maritime Authority as hightighted in the table below:

2.4.

The

2.5

2.6

2

are the

KCB

1S

Project Coordinator Beng Naval
Architecture,
AMR[NA, MSNAME,
MIMaTEST

Effective execution and day-
to-day management and
implementation of the project

Project Accountant MBA, BCOM, CPA,
CISA, CIA

Preparation of The annual
proj ect financial statements
as well as maintenance of

ect books ofaccounts

is for

Kshs

1,2

v
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A
Lake Maritime Communication ond Transport Project
and Statements tlte ended June 30,2023

of Project Performance:

attained by KMA in the implementation of the project activities in the financial year

delayed decision of the African Development Bank (AfDB) on the Project's Mid-Term

was aimed at addressing the contentious areas in the Project Appraisal Report where

could agree on, notably the scope of the Project scoping exercise and the joint funding for

of Regional Maritime Coordination Centre (RMRCC) in Mwanza and Fisheries Training

lab Entebbe. The Mid-Term Review ended in July 2021 bnt the Bank did not issue their

May The Bank cancelled the Project loan with effect from 30ft August 2022 hence no

gressed during the FY202212023.

due

was

of ect Compliance:

reported significant cases of non-compliance with applicable laws and regulations, and

agreements/covenants,

no
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Lake Maritime Communication and Transport Project
Statements the year ended June 30, 2023

against Project's Predetermined Objectives

of the Public Finance Management Act, 2012 reqtires that, at the end of each financial

officer when preparing financial statements of each National Government entity in

standards and formats prescribed by the Public Sector Accounting Standards Board

of the national government entity's performance against predetermined objectives.

objectives of the Multinational Lake Victoria Maritime Communication and

20t8-2022 plan are to:

of a Maritime communications system for safety on Lake Victoria

time Transport Study

ect Management and Capacity Building

of Strategic development objectives

and cascading the above development objectives to specific sectors, all

were made specific, measurable, achievable, realistic and time-bund

into development outcomes. Attendant indicators were identified for reasons

and performance measurement: Below we provide the progress on attaining the
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Improve maritime
transport infrastructure
including maritime
communications,
navigation safety aids,
and maritime
emergency search and
rescue services

Increased
transport
and trade
on Lake
Victoria

oZ Coverage of
Maritime
Communication
Network (MCN)
and No. of Search
and Rescue Centres

Land for SAR
Centre Sites have
been availed by
County
Governments,
Topographical and
boundary surveys
and geotechnical
surveys have been
done
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financiul Statements for the.financial year ended June 30, 2023

3. Environmental and Sustainability reporting

Multinational Lake Victoria Maritime Communication and Transport (MLVMCT) Project exists to

transform lives. This is our purpose; the driving force behind everything we do. It's what guides us to

deliver our strategy. Below is a brief highlight of our activities that drive towards sustainability:

3.1 Sustainability strategy and profile

The fisheries and transport sectors of Lake Victoria generate substantial income and revenue which

should partly be re-invested by participating countries in enhancing safety and security of the

beneficiaries. International conventions/protocols place the responsibility for providing SAR services

upon the State. Subsequently, a sustainable financial platform from which SAR services can operate has

been discussed at various meetings of the East African Community level as well as at the national levels.

Kenya and Tanzania have already ratified the relevant international maritime conventions and protocols

on safety of navigation and are implementing them through various regulations. Uganda is in the process

of finalising the process of ratifying the protocols. In view of this, participating countries' contribution

to SAR services on the lake has been emphasized in the project for sustainability. Subsequently, the

LVBC Council of Ministers has agreed that Partner States through the EAC organs including LVBC

contributes to running of MRCCs and SARs through the EAC/LVBC. Part of the operational cost of the

project (55%) will be met by contributions from participating countries which comes as counterpart funds

(10%) and contribution in kind (14%). Upon completion of the project, LVBC will absorb the key PIU

staff into its established structure and financial obligations will be reflected in the respective maritime

administrations and LVBC annual budgets. In addition, when the Lake Victoria Transport Act, 2007 is

fully implemented, the participating countries (governments and other stakeholders) will finance the

safety functions on the lake through: (i) registration fee per registered fishing participating governments

vessel (from the fishermen), (ii) landing fee per landed ton (from the fishing industry), (iii) safety fee per

commercial vessel, (iv) grants from donors and other voluntary contributions. Further, the Council of

Ministers of EAC has recommended that each Partner State to obtain contributions from the Rural

Communications Development Fund (RCDF) to cover the operating expenses of the MRCC. Lake

Victoria is now recognized as a rural area in all three countries, and projects aimed at improving

connectivity would therefore be eligible for support. The proposed model is based on a "stakeholder

solidarity" basis and contains different sources of funding to provide a minimum level of flnancial

stability to operate the MRCC and SAR organization.

x



Lake Victoria Maritime Communication and Transport Project
and Financial Statements the ended June 30,2023

ental performance

is a Category 2 type according to the Bank's Initial Environmental and Social Screening

st because it is not expected to generate significant negative impacts, and any that arise can be

through implementation of the ESMP which has been prepared. In addition, the project will

in the displacement of people through land uptake for its facilities. The sites for the facilities

on a vacant piece of land (for MRCC) or on existing landing sites (for SARs) which have access

some having electricity and water supply connections. For the MCN, the enhancement of
on the lake will be attained through repositioning of existing transmitter receivers as well

ting additional ones on existing Base Transmitters Stations whose erection and operations have

by the environment and communications regulatory agencies in the three countries

, the project components and activities will likely have minimal environmental and social impacts

welfare

will include in its design sensitization programs for men and women at the work place in

create an atmosphere of self-respect among workers and between workers and employers. In

the contractor putting up the sheds shall be sensitized to offer at least 30%o of semi-skilled and

jobs to women and the youth in the project areas, and sourcing some of the construction

s and project goods from local artisans and suppliers. The contractor shall be obliged to train

(both men and women) to operate some of the construction machines and equipment. The

the rescue boats (especially the larger ones) and construction of landing platforms shall provide

use by people with disabilities and elderly, among the vulnerable.

xl



Multinational Lake Victoria Maritime Communication und Transport Project
Annuul Report and Financiul Statementsfor the financial year ended June 30, 2023

4. Market place practices-

a) Responsible Supply chain and supplier relations-

Kenya Maritime Authority, as the Project's National Executing Agency, maintains good business

practices, treats its own suppliers responsibly by honouring contracts and respecting payment

practices.

b) Responsible ethical practices

Kenya Maritime Authority, as the Project's National Executing Agency, has put in place

necessary measures to maintain ethical and anti- comrption practices and responsible political

involvement in the implementation of the Project.

c) Regulatory impact assessment

Kenya Maritime Authority, as the Project's National Executing Agency, safeguards citizen and

stakeholder's rights.

5. Community Engagements

This intervention shall involve construction of fish by-products handling sheds, advanced fish drying

racks and smoking kilns. At the landing sites for SARs, women are engaged in mainly processing by-

products of the Nile Perch from the fish factories where fish skins and smoked Nile Perch considered

unsuitable for export markets are sold to markets on an informal basis. The backs and heads refened to

as mgongo wazi are prepared and sold to local markets such as Nairobi. However, the salting and sun

drying is done in an unhygienic environment i.e. on the ground and on dilapidated tables. Moreover, the

working environment in the open air means experiencing frequent intemrptions from rain and wind. It is

proposed that the project should build some shed with concrete benches/slabs, pave the sites and put up

some protective walls and storage space. This will shield the women from the sun and rain while they do

the cleaning and salting of the fish by-products. The result will be increased output and quality of the

products which would fetch better prices and increased sales.



Luke Victoria Maritime Communication antl Transport Project
and Financial Statements the ancial ended June 30, 2023

tement of Project Management responsibilities

Director General ofKenyaMaritime Authority and the Project Coorclinator for Multinational Lake
Marltime Communication antl Transport (MLVMCT) Project are responsible for the

and presentation of the Project's financial statements, which give a true and fair view of the
of affairs of the Proj ect for and as at the end of the financial year ended on June 30, 2OZ3

responsibility includes (i) Maintaining adequate financial management arrangement and ensuring
continue to be effective throughout the reporting period; (ii)Maintaining proper accounting

which disclose with reasonable accuracy at any time the financial position of the project;

implementing and maintaining internal controls relevant to the preparation and fair
of the financial statement, and ensuring that they are free from material misstatements,

due to error or fraud;(iv) safeguarding the assets of the project; (v)Selecting and applying
accounting policies; and (v) Making accounting estimates that are reasonable in the

General ofKenyaMaritime Authority and the Project Coordinator for Multinational Lake
Maritime Communication ancl Transport (MLVMCT) Project accept responsibility for the

's financial statements, which have been prepared on the cash Basis Method of Financial Reporting,
appropnate accounting policies in accordance with International Public Sector Accounting

General ofKenyaMaritime Authority and the Project Coordinator for Multinational Lake
Maritime Communication and Transport (MLVfufCD Project are of the opinion that the

s financial statements give a true and fair view of the state of Project's transactions during the
year/period ended June 30, 2023, and of the Project's financial position as at that date. The
General of Kenya Maritime Authority and the Project Coordinator for Multinational Lake

Maritime Communication antl Transport (MLVMCT) Projectfurther confirm the completeness

records maintained for the Project, which have been relied upon in the preparation of the

statements as well as the adequacy of the systems of internal financial control.

General ofKenyaMaritime Authority and the Project Coordinator for Multinational Lake
Maritime Communication and Transport (MLVMCT) Project confirm that the project has

fully with applicable Government Regulations and the terms of external financing covenants,

xlll
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Lake Maritime Communication and Transport ProJect
Statements the ended fune 30,202i

frrnds received during the financial yearlperiod under audit were used for the eligible

they were intended and were properly accounted for

Proj ect financial statements

statements were approved by the Director General of Kenya Maittme Authoity and

for Wctoria Marttime Communication and Transport

on t6 2023 md signedby them.

and

N

Project Coordinator

Name: Nicholas Munga

Project Accountant:

Name: Jamleck Mulalya

ICPAK Member Number: 10290

ual
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THE AUDITOR-GENERAL ON MULTINATIONAL LAKE VICTORIA
MUNTCATTONS AND TRANSPORT (MLVMCT) PROJECT FOR THE

30 JUNE, 2023 - KENYA MARITIME AUTHORITY

ntion to the contents of my report which is in three parts:

the Financial Statements that considers whether the financial statements
presented in accordance with the applicable financial reporting framework,

standards and the relevant laws and regulations that have a direct effect
ncial statements;

Lawfulness and Effectiveness in Use of Public Resources which considers
with applicable laws, regulations, policies, gazette notices, circulars,

and manuals and whether public resources are applied in a prudent,
omic, transparent and accountable manner to ensure the Government

value for money and that such funds are applied for the intended purpose.

the Effectiveness of lnternal Controls, Risk Management and Governance
iders how the entity has instituted checks and balances to guide internal
This responds to the effectiveness of the governance structure, risk

nt environment and internal controls, developed and implemented by those
governance for orderly, efficient and effective operations of the entity.

opinion does not necessarily mean that an entity has complied with all
and regulations and that its internal controls, risk management and

systems are properly designed and were working effectively in the financial
ew

arts of the report are aimed at addressing the statutory roles and
of the Auditor-General as provided by Article 229 of the Constitution, the
Management Act, 2012 and the Public Audit Act, 2015. The three parts of

n read together constitute the report of the Auditor-General.

THE FINANCIAL STATEMENTS

nion

the accompanying financial statements of Multi-National Lake Victoria
unications and Transport (MLVMCT) Project ( ADFLoan
7) - Kenya Maritime Authority set out on pages 1 to 33, which comprise

of financial assets, and the statement of receipts and payments, statement

on
ended June, 2023 - Kenya Maritime Authority



)

of cash flows and statement of comparison of budget and actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Multi-National Lake Victoria Maritime
Communications and Transport (MLVMCT) Project (ADF Loan No. 2100150036247) -
Kenya Maritime Authority, and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and the Public Finance
Management Act, 2012 and comply with the Loan Agreement No. 2100150036247
between the Republic of Kenya and the African Development Fund (ADF) dated 9
January, 2017.

Basis for Qualified Opinion

1. Cash and Cash Equivalents-Unpresented Cheques

The statement of financial assets reflects cash and cash equivalents balance of
Kshs.56,379,591 as disclosed in Note 11 to the financial statements. However, the
balance includes the effect of unresolved prior year audit issue of unsupported
unpresented cheques of Kshs.1 ,319,084, for which reconciliation or explanation was not
provided for audit review.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.56,379,591 as at 30 June, 2023 could not be confirmed.

2. lneligible Expenditures

Review of project account bank statement revealed payments amounting to
Kshs.5,028,859 on 5 December, 2022 that were not recorded in the cash book or the
financial statements. ln addition, included in the expenditure, are payments of
Kshs.5,026,654, whose supporting documents were not provided for audit review.
Further, the payments were not budgeted for and were paid after the project had been
cancelled.

ln the circumstances, the eligibility, accuracy and completeness of the financial
statements could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the MultiNational Lake Victoria Maritime
Communications and Transport (MLVMCT) Project Management in accordance with
ISSAI 130 on the Code of Ethics. I have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable

the year ended 30 June, 2023 - Kenya Maritime Authority
2

o
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rmtn audits of financial statements in Kenya. I believe that the audit evidence !

h obtai is sufficient and appropriate to provide a basis for my qualified opinion

dit atters

udit rs are those matters that, in my professional judgement, are of most
nce n the audit of the financial statements. There were no key audit matters to

in the under review.

M

U Ived rior Year Matters

nor ye r audit issues remained unresolved as at 30 June, 2023. Management has
s for the delay in resolving the prior year audit issues.

N LAWFULNESS AND EFFECTIVENESS ]N USE OF PUBLIC
RC

usion

uired by Article 229(6) of the Constitution, based on the audit procedures
for the matter described in the Basis for Conclusion on LaMulness and

in Use of Public Resources section of my report, I confirm that, nothing else
my attention to cause me to believe that public resources have not been
y and in an effective way

clusion

lances

bank statement revealed bank balances of Kshs.56,379,591 from
30 June, 2023. This implied that the project was holding idle balances for

violation of Regulation 83(2)(c) of Public Finance Management (National
ulations, 2015 which requires accounting officers to ensure sound cash

h avoiding accumulation of idle balances

nes, circulars, memos and/or policies providing guidance on how the
s on Government counterpart funding of Kshs.56,100,274 would be

also not provided for audit review considering that the project end date
,2022

ln nces, Management was in breach of the law.

Balance

Development Fund Group issued a notice for cancellation,
ElLTRl2022l05l059) on 17 May,2022, indicating that the undrawn loan

end date of 30 April, 2022 was $2,193,569.74 (UA. 1,555,723.23) or

on
2023 - Kenya Maritime Authority
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Kshs.263,184,409. The undrawn balance attracted a commitment charge of 0.5% or
$10,967.85 (Kshs. 1,315,922.64) as at the project end date. Management was therefore
in violation of Section 3.03 of the Financing Agreement between the Republic of Kenya
and the African Development Fund providing that the borrower shall pay a commitment
charge at the rate of 0.5Yo on the undisbursed portion of the loan which shall begin to
accrue 120 days after the date of the signature of this agreement.

In the circumstances, the cancellation may have affected the capacity of the Project to
carry out its programmes and activities.

3. Unreturned Funds to the Bank

The Special Account Statement of the Multinational Lake Victoria Maritime
Communication Project and letter Ref: AfDB/RDGE/LTR|2022|05I059 from the African
Development dated 17 May, 2022 which required Kenya lVlaritime Authority to return
Kshs.187,159 ($t,856) or (UA. 1,276.81) which no objection by the bank was not given
for spending. However, as at 30 June, 2023, the funds were yet to be returned to the
African Development Bank. This was contrary to the Bank (AFDB) Disbursement
Handbook which requires that when a project is closed, any balances remaining and any
unjustified expenses shall be returned to the Bank.

ln the circumstances, Management was in breach of guidelines.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
TVIANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015 and based on the audit
procedures performed. I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and l'ransport Project lor
the year ended 30 June, 2023 - Kenya Maritime Authority
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nsib ities of Management and those Charged with Governance

ments
is responsible for the preparation and fair presentation of these financial
accordance with lnternational Public Sector Accounting Standards Cash
r maintaining effective internal controls as Management determines is
enable the preparation of financial statements that are free from material
whether due to fraud or error and for its assessment of the effectiveness

rnal l, risk management and overall governance

the financial statements, Management is responsible for assessing the
roject to continue to sustain its services, disclosing, as applicable, matters

inability of services and using the applicable basis of accounting unless
is aware of the intention to terminate the Project or to cease operations

is also responsible for the submission of the financial statements to the
in accordance with the provisions of Section 47 of the Public Audit Act,

the responsibility for the preparation and presentation of the financial
escribed above, Management is also responsible for ensuring that the

cial transactions and information reflected in the financial statements are
with the authorities which govern them, and that public resources are

effective way

with governance are responsible for overseeing the Project's financial
, reviewing the effectiveness of how the entity monitors compliance with

and regulatory requirements, ensuring that effective processes and
in place to address key roles and responsibilities in relation to overall
nd risk management, and ensuring the adequacy and effectiveness of the
ment

ral's Responsibilities for the Audit

s are to obtain reasonable assurance about whether the financial
a whole are free from material misstatement, whether due to fraud or error
auditor's report that includes my opinion in accordance with the provisions
the Public Audit Act, 2015 and submit the audit report in compliance with
the Constitution. Reasonable assurance is a high level of assurance, but

that an audit conducted in accordance with lSSAls will always detect
and weakness when it exists. Misstatements can arise from fraud

considered material if, individually or in the aggregate, they could
expected to influence the economic decisions of users taken on the basis

lstatements

he audit of the financial statements, a compliance audit is planned and
ress a conclusion about whether, in all material respects, the activities,
ons and information reflected in the financial statements are in

the authorities that govern them and that public resources are applied in

on
2023 - Kenya Maritime Authority
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an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and pedorming the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. tvly consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Project's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by tt/anagement.

Conclude on the appropriateness of [\Ianagement's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

Report oJ the Auditor-General on Multinational Lake Victoria Marilime Communicalions and'l'ransport Project Jor
the year ended 30 June, 2023 - Kenya Maritime Aulhorigt

6

o

a

a



cludi
nderlyi

btain
USINES

erform

munt
g of th
al con

provr
me

m

o

the overall presentation, structure and content of the financial statements,
the disclosures, and whether the financial statements represent the

g transactions and events in a manner that achieves fair presentation.

nt appropriate audit evidence regarding the financial information and
activities of the Project to express an opinion on the financial statements.

ch other procedures as I consider necessary in the circumstances

with Management regarding, among other matters, the planned scope and
audit and significant audit findings, including any significant deficiencies in

that are identified during the audit.

e Management with a statement that I have complied with relevant ethical
regarding independence and communicate with them all relationships and
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Victoria Maritime Communication and Transport Proiect
Financial Statements the ancial ended June 30, 2023

cial Assets as at 30th June 2023

policies and explanatory notes to these financial statements form an integral part of the

. The financial statements were approved on \o 2023 and signed by:

?q Ittx.-s

Project Coorflinator Project Accountant

Date le'ltolzs n"t" trL\1\rO\13
ICPAK Member No.10290

J

l

I+ot rnt of FirI
I'INANC IAL ASSETS

lash and Cash Equivalents
s6.379.591 6l,408,450lank BaL nces 11.A

0lCeS 11. B 0)ash Bala

0valents (short-term deposits) 11.C 0lash Equi
56,379,591 61,408,450'otal Cas h and Cash Equivalents

0

t2 0 0rCCOtlltS leceivables
61,408,450INAI\CIAL ASSETS 56,379,591IoTAL I

0

0INANCI AL LIABILITIES
0I ayables- Deposits and Retentions 13 0

BT ASS DTS 0 0

0

I EPRESI ]NTED BY 0

61.911.199I rnd balar ce b/fivd t4 61,408,450

0 0I nor year rdjustments t5
nmlrrc/1T' (5,028,859) (s02,749\( eficit) for the year

56,379,591 61,408,450I ET FINI $ICIAL POSITION
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l1uolfr,

0I 0

2 0 0

0 04

05 0

(5,028,859) (502,750)6

0 07

09 0

FROM OPERATING ACTIVITIES

from domestic and foreign grants

CAS

Social

Other

P

Miscell

from Government entibes
from activities

receipts

activitiesfrom
of employees

ofgoods and services

benefits

to other government entities

and transfers 010 0

[.laiustr[ents durins the vear
015 0Prior Ydar Adiustments
0l6 0Oecreasb(lncrease) in Accounts Receivable
0t7 0tncreasel(Decrease) in Accounts Payable

(502,750)(5,028,859)Net casil flow from operating activities

CASHFI,OW FROM INVESTING ACTIVITIES
0 08Acquisit[on of Assets

00Net casli flows from Investinq Activities

C,q,SHTh,OW FROM BORROWING ACTIVITIES
3 0 0ProceedJ from Foreisn Borrowings

0 0Net casil flow from financing activities
(502,,749)0NET

EOUIV
lNcnB,q,sB
hlBNrs

IN CASH AND CASH

6t.408.450 61,911,199
11Cash

vear
a{O castr equivalent at BEGINNING of the

I

56,379,591 61,408,450Cash anh cash equivalent at END of the year l1

9

and
Lake Victorio Maritime Communication and Transport Proiect

Statements for the ended June 30, 2023

Cashflow for the year ended 30th June 2023

policies and explanatory notes to these tlnancial statements form an integral part of the

The entity financial statements were approved on lo 2023 and signed
I

li rclz9
Project Coordinator

Date t9lral ,3
Project Accountant

r?/r{l<Date

4

ICPAK Member No: 10290
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Lake Victoria Maritime Communication and Transport Project
Ann and Financial Statementsfor the year ended June 30, 2023

ificant Accounting Policies

ipal accounting policies adopted in the preparation of these financial statements are set out

of compliance and basis of preparation

statements have been prepared in accordance with Cash-basis IPSAS financial reporting

cash basis of accounting, as prescribed by the PSASB and set out in the accounting policy note

This cash basis of accounting has been supplemented with accounting for; a) receivables that

imprests and salary advances and b) payables that include deposits and retentions. The financial

comply with and conform to the form of presentation prescribed by the PSASB.

policies adopted have been consistently applied to all the years presented

I Reporting entity

statements are for the Multinational Lake Victoria Maritime Communication and Transport

Project under National Government of Kenya. The financial statements are for the

CT Project as required by Section 8l of the pFM Act,2012

Reporting entity

statements are presented in Kenya Shillings (KShs), which is the functional and reporting

of the Project and all values are rounded to the nearest Kenya Shilling.

Recognilion of receipts

onal Lake Victoria Maritime Communication and Transport (MLVMCT) project

all receipts from the various sources when the event occurs, and the related cash has actuallv
by the Government.

Transfers from the Exchequer

from Exchequer is be recognized, in the books of accounts when cash is received. Cash is
as received when payment instruction is issued to the bank and notified to the receiving

External Assistance

assistance is received through grants and loans fiom multilateral and bilateral development

I

Other receipts

nclude Appropriation-in-Aid and relates to receipts such as proceeds from disposal of assets and
tender documents. These are recognized in the financial statements the time associated cash is

6



Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statementsfor theftnancial yeor ended June 30,2023

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received. Cash is

considered as received when a payment advice is received by the recipient entity or by the beneficiary.

In case of grant/donation in kind, such grants are recorded upon receipt of the grant item and upon

determination of the value. The date of the transaction is the value date indicated on the payment advice.

v) Proceeds from borrowing

Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and external loans

acquired by the Project or any other debt the Project may take on will be treated on cash basis and

recognized as a receipt during the year they were received.

vi) Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate to funding for

the Project currently under development where conditions have been satisfied or their ongoing

satisfaction is highly likely and the project is anticipated to continue to completion. An analysis of the

Project's undrawn extemal assistance is shown in the funding summary

10.5 Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has actually been paid

out by the Project.

D Compensation of employees

Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in the period when

the compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are consumed and

paid for. If not paid for during the period where goods/services are consumed, they shall be disclosed as

pending bills.

iiD Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they incurred and

paid for.

Significant Accounting Policies (Continued)

ir) Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period in which the

repayment is made. The stock of debt is disclosed as an annexure to the consolidated financial statements.

v) Acquisition of fixed assets

7
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Lake Victoria Maritime Communication ond Transport Project
and Financial Statements for the jinancial year ended June 30, 2023

t on acquisition of property plant and equipment items is not capitalized. The cost of
and proceeds from disposal of these items are treated as payments and receipts items

vely. Where an asset is acquired in a non-exchange transaction for nil or nominal consideration

fair value of the asset can be reliably established, a contra transaction is recorded as receipt and

asset register is maintained by each public entity and a summary provided for purposes of
This summary is disclosed as an annexure to the consolidated financial statements

In-kind donations

contributions are donations that are made to the Project in the form of actual goods and/or

rather than in money or cash terms. These donations may include vehicles, equipment or

services. Where the financial value received for in-kind contributions can be reliablv

the Project includes such value in the statement of receipts and payments both as receipts

in equal and opposite amounts; otherwise, the contribution is not recorded.

Cash and cash equivalents

cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and highly

vestments with an original maturity of three months or less, which are readily convertible to

of cash and are subject to insignificant risk of changes in value. Bank

balances include amounts held at the Central Bank of Kenya and at various commercial banks

of the financial year. For the purposes of these financial statements, cash and cash equivalents

short term cash imprests and advances to authorised public officers and/or institutions which

surrendered or accounted for at the end ofthe financial year.

Restriction on cash

cash represents amounts that are limited/restricted from being used to settle a liability for at

ve months after the reporting period. This cash is limited for direct use as required by

Amounts maintained in deposit bank accounts are restricted for use in refunding third part

prests and Advances

ses of these financial statements, imprests and advances to authorised public officers and/or

which were not surrendered or accounted for at the end of the financial year is treated as

This is in recognition of the goverunent practice where the imprest payments are recognized

when fully accounted for by the imprest or AIE holders. This is an enhancement to the cash

policy. Other accounts receivables are disclosed in the financial statements

I

I

I

10.

F
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements the ended June 30, 2023

10.10 Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed only by the

occurrence or non-occurrence of one or more uncertain future events not wholly within the control

of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benef,rts or service potential

will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities. Letters of

comforV support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details of any contingencies in the notes

to the financial statements unless the possibility of an outflow of resources embodying economic benefits

or service potential is remote. Annex 5 of this financial statement is a register of the contingent liabilities

in the year.

Section 89 (2) (i) of the PFM Act requires the National Government to report on the payments made, or

losses incurred, by the county government to meet contingent liabilities as a result of loans during the

financial year, including payments made in respect of loan write-offs or waiver of interest on loans

10.11 Contingent Assets

The Entity does not recognize a contingent asset, but discloses details of a possible asset whose existence

is contingent on the occurrence or non-occunence of one or more uncertain ftture events not wholly

within the control of the Entity in the notes to the financial statements. Contingent assets are assessed

continually to ensure that developments are appropriately reflected in the financial statements. If it has

become virtually certain that an inflow of economic benefits or service potential will arise and the asset's

value can be measured reliably, the asset and the related revenue are recognized in the financial

statements of the period in which the change occurs.

10.12 Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted goods

or services during the year or in past years. As pending bills do not involve the payment of cash in the

reporting period, they recorded as 'memorandum' or'off-balance' items to provide a sense of the overall

net cash position of the Project at the end of the year. When the pending bills are finally settled, such

9
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Lake Vlctoria Maritime Communication and Transport Project
and Financial Statementsfor the ended June 30, 2023

are included in the statement of receipts and payments in the year in which the payments are

Budget

is developed on a comparable accounting basis (cash basis), the same accounts classification

for accounts receivable - outstanding imprest and clearance accounts and accounts payable

ts, which are accounted for on an accrual basis), and for the same period as the financial

The Project's budget was approved as required by Law and National Treasury Regulations,

as by the participating development partners, as detailed in the Government of Kenya Budget

Estimates for the year. The Development Projects are budgeted for under the MDAs but receive

funds as transfers and account for them separately. These transfers are recognized as inter-

and are eliminated upon consolidation.

I assessment of the Project's actual performance against the comparable budget for the

yearlperiod under review has been included in an annex to these financial statements.

Third party payments

in the receipts and payments, are payments made on its behalf by to third parties in form of

grants. These payments do not constitute cash receipts and payments and are disclosed in the

to third parties column in the statement of receipts and payments.

year no loan disbursements were received in fbrm of direct payments from third parties.

Exchange rate differences

records are maintained in the functional currency of the primary economic environment

Project operates, Kenya Shillings. Transactions in foreign currencies during the yearlperiod

into the functional currency using the exchange rates prevailing at the dates of the

Any foreign exchange gains and losses resulting from the settlement of such transactions

the translation at year-end exchange rates of monetary assets and liabilities denominated in

es are recognized in the statements of receipts and payments.

omparative figures

comparative figures for the previous financial yearlperiod have been amended or

to conform to the required changes in financial statement presentation

ubsequent events

been no events subsequent to the financial yearlperiod end with a significant impact on the

ents for the year ended June30,2023

I
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Maltinational Lake ltictoria Maritime Communication and Transport Project
Annual an d Fin an c ial S tateme nts the ended June 30,2023

10.18 Prior period adjustments

Prior period adjusftnents relate to errors and other adjustnents noted arising from previous

Explanations and details of these prior period adjustments are presented in note 15 of these

statements

ll



Lahe Maritime Communication and Transport Project
Statements the ended June 30, 2023

Statements

entities

funding and other receipts from government as follows:

and

I

the

from

col
Tra
Url

through Ministry of
:ture, Housing and
I

Cou erpilt rter I 0 0 20,00,000
)rpaCou t 2 0 0 0

)rpa J 0 0 0

)rpa I 4
0

0
69,000,000

I

\rTota See
I

nex 2) 0
0

89.000.000

lantOthe tfrom g overnment entities

0 0 0

hatiAppr, in-Aid 0 0 0

Total 0 0 89.000.000
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the ftnancial year ended June 30, 2023

2. Proceeds From Domestic and Foreign Grants

During the financial period to 30 June 2023, we received grants from donors as detailed in the table below:

* The direct payment grants represent payments for goods and services done directly by the donor on behalf

of the project. Projects should ensure that the adequate documents and support document is requested from the

donors to support this grant.

Grants Received from
Bilateral Donors (Foreign
Governments)

0 0lnsert name of foreign
Government 0

Grants Received from
Multilateral Donors
(International
Orsanizations)

0 0

0
Insert name of international
organization
Grants Received
Local Individuals
orsanizations

from
and

0 0Insert name of individual or
local organization 0

00Total

13
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Development Partners

30 June 2023 we did not receive funding from development partners in form of
National Treasury donors

months

by

Loi
Bil,
Gor

from
(Foreign

nr?t F

I
Gov

eof foreign
0 0 0 0 0 0

kfi
Loar
Mul
(Intr

,ceived

io""",

from
Donors

lzations)

Insert
orgar

of inter
0 0 0 0 0 0

ltal 0 0 0 0 0 0

I'H

lrI
ffiI\I III
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statementsfor thefinancialyear ended June 30, 2023

4. Miscellaneous receipts

During the 12 months to 30 June 2023 we did not receive any miscellaneous revenues

KShs KShs KShs KShs KShs

Property income 0 0 0 0 0
Sales ofgoods and
servlces 0 0 0 0 0
Administrative fees and
charges 0 0 0 0 0
Fines, penalties and
forfeitures 0 0 0 0 0
Voluntary transfers other
than grants 0 0 0 0 0
Other receipts not
classified elsewhere 0 0 0 0 0

Total 0 0 _0 0 a
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Victorig Maritime Communicotion ancl.Transport Project .
Financisl Statements the ended June 30,2023

to Employees

and Services

s

KShs KShs KShs KShs KShs
SIC I

mqt

I
I

ries of
lemploy ]es 0 0 0 0 0

T

tr

of
reS 0 0 0 0 0

P

a

i
f

lowance
alary

s paid
0 0 0 0 0

c

u 0 0 0 0
P

Ai

paid
0

P
pl

a

I kind 0 0 0 0 0

IT

)c

Pr

s€

other
0 0 0 0 0

0l

)u

Cr
so 0 0 0 0 0

f nationa
hnce

0 0 0 0 0

So
oul

ilbr
dep

it schem
lrnment

-'s

0 0 0 0 0

anfr

per mel
0 0 0 0 0

To 0 0 0 0 0

)urc le of Go,

KShs KShs KShs KShs KShs

utili
servi

s, su

s

rp es and
0 0 0

0 0

[rnicr

Ii..
Com
and s

t( r, supplie )
0

0
0 0 0

Dom
subsi

ic tr
nce

v( L and
4,991,154 0 0 493,560 21,563,931

Forei
subsi tr,ffi'

I nd
0

0
0 0 1,427,750

)r
u

0 0 13,500
Pri {,.ud'

4[ron

sing and
plies 13,500 0
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Multinatio4al Loke Victoria Maritirue Communiccrtion and Tronsport Project
Annual Report and Financisl Stotements for the ftnoncial year ended June 30,2023

Rentals of produced assets 0 0 0 0 0

0 556,500Training payments 0 0 0

0 7.285 l l.l19.636
Hospitality supplies and
servlces 22,000

0

Insurance costs 0 0 0 0 0

0
Specialized materials and
servrces

0
0

0 0

Other operatins pavments 0 0 0 0 0

Routine maintenance -
vehicles and other
transport equipment

0
0

0 0 0

Routine maintenance-
other assets

0
0

0 0 0

0 1.905 31,825Bank Charges 2,205 0

Exchange rate losses/gains
(net) 0

0
0 0 0

0 0 s02.750 34313.142Total 5,028,859

Figures in the 'Cumulative to-date' column includes figures for the financial year 2018/2019 to-date
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Maritime Communication and Transport Project

Statements the year ended June 30,2023

30 June 2023 we did not incur any expenses on social security benefits

Lake
and

.:It# t
;pensior
enefits

and
0 0 0 0 0

:ffiI ity bene
rind

its in
0 0 0 0 0

s

d*ui'; cial ben
n kind

:fits
0 0 0 0 0

Tff 0 0 0 0 0
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report ond Financial Statements for the Jinancial year ended June 30, 2023

8. Acquisition of Non-Financial Assets

During the 12 months to 30 June 2023 we did not incur any expenses on acquisition of non-financial assets.

KShs KShs KShsKShs KShs

0Purchase of buildines 0 0 0 0

Construction of buildines 0 0 0 0 0

Refurbishment of buildines 0 0 0 0 0

0 0 0Construction of roads 0 0

0Construction of civil works 0 0 0 0

Overhaul & refurbishment of
construction and civil works 0 0 0 0 0

Purchase of vehicles & other
transport equipment 0 0 0 0 0
Overhaul of vehicles & other
transport equipment 0 0 0 0 0
Purchase of household furniture
& institutional equipment 0 0 0 0 0
Purchase of office furniture &
general equipment 0 0 0 0 0
Purchase of specialised plant,
equipment and machinery 0 0 0 0 0
Rehabilitation & renovation of
plant, equipment & machinery 0 0 0 0 0
Purchase of certified seeds,
breeding stock and live animals 0 0 0 0 0
Research, studies, project
preparation, design &
supervision 0 0 0 0 0

Rehabilitation of civil works 0 0 0 0 0

Acquisition of strategic stocks 0 0 0 0 0

Acquisition of land 0 0 0 0 0
Acquisition of other intangible
assets 0 0 0 0 0

Total 0 0 0 0 0
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er Government Entities

to 30 June 2023, we did not transfer funds to any reporting govemment entities:

and Payments

30 June 2023, we did not incur any expenditure in form of other grants and transfers

10.

and

months

to

KShs KShs KShs KShs KShs
rsfr
ern

s

l(
Tr
G,

o Natior
rt entitir

ral
)S

s

l(

rsfe
erni

Tr
G,

o Count
rts

v
0 0 0 0 0

T( 'At 0 0 0 0 0

)thc lrantsr'l

KShs KShs KShs KShs KShs

p
ls f<
qrsl

Gr
scl 0 0 0 0 0

t( lower
of

Tri
lel
e.g

,L

S

gt lllrlErl

0 0 0 0 0
slla
.entr

Mi
pal

)( [rs

0 0 0 0 0

To 0 0 0 0 0
the

'mer

2

:S,

nonths i

III

T

!

20



Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statementsfor theJinancial year ended June 30, 2023 a

11. Cash And Cash equivalents

The project has I number of project accounts spread within the project implementation area and I number

of foreign currency designated accounts managed by the National Treasury as listed below:

11. A Bank Accounts

Project Bank Accounts

Bank accounts (lt{ote 8.13A) 56,379,591 61,408,450

Cash in hand (Note 8. l38) 0 0

Cash equivalents (short-term deposits) (Note 8.13C) 0 0

Total 5637q.5q1 6r.408.4!m

Local Currencv Accounts
Kenya Commercial Bank [A/c No. 12242145441 56,379,591 61,408,450

Total local currency balances 56.379.591 61.408.450

Total bank account balances 5637q.5q1 61.408.450

2t
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Lake
and

Maritime Communication and Transport Project

The

Statements the ended June 30,2023

s Special Deposit Account(s) as at 30ft Jwrc2023 are not included in the Statement
they are below the line items and are yet to be drawn into the Exchequer Account as

Account (SDA) movement schedule which shows the flow of funds that were
funds have been reported as loans/grants received in the year under the Statement of

has a Designated Account at Central Bank of Kenya (CBK) A/c No. 1000330279

Authority (KMA) is not a signatory to the account

of
a

rcial Bank [A/c No. 12242145441

: (as per the SDA reconciliation) 0 0

posited in the account 0 0

thdrawn (as per Statement of Receipts & q 0

, (as per SDA bank account reconciliation
0 0

l@
ll0E
ll@

il]
E
B-
E
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12.

Wctoria Maritime Communication and Transport Project
Financial Statements the ended June 30,2023

certificate for each location above]

(short-term deposits)

explanations as necessaryJ

ces

ilr 0 0

oca ol2 0 0

ocal ol3 0 0

ther tdations ( 0 0pecfy)

rtal :fh balan 0 0ces

ide

C I:i::x

rmercialx yal 0Bank [A/C No......] 0

)peC ye Bank of Kenya [A/CNo......] 0 0

o :rs ( cifv) 0 0

T il g g
o, 'approl

sandA

Imprest i 0 0

SaLk ad ces 0 0

roll 0 0

,l

,'..,i, l. ''rir;.

EIt-

'li'I ..'-l

i.- 
"it:r

.11.1 :,:

i' tll r

lll.t i, ; 
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mprests and Advances

Monies

rought Forward

13.

14.

15. t

0 0 0 0
T rl 0 0 0 0

'-r and R
t'

Retdion 0l a

rotlll 00l

[,", l [lance B
I

BaI ac( rts 56,379,591 61,408,450

ucal inl I 0 0

caI equ ents (sh lrt-term deposits) 0 0
enrT 1( imprestr and advances 0 0

roI 56.379.591 61,408,450

Y:lor ar adjur

aCClBar Balanc )s 0 0 0

1tCas .n hr 0 0 0
Acc nts ables 0 0 0

rublRec S 0 0 0

Oth i (sr y) 0 0 0

Toti 0 0 0
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Multinational Lake Victoria Maritime Communication and Transport Project (
Annuul Report ond Financial Statementsfor theftnancial year ended June 30,2023

16. Changes in Receivable

17. Changes in Accounts Payable

Opening Receivables as at l't July 2022 0 0

Closing account receivables as at 30th June 2023 0 0

Change in Receivables 0 0

Deposit and Retentions as at 7st July 2022 0 0

Closing accounts payables as at 30th June 2023 0 0

Change in payables 0 0

25

a



Lake
and

Maritime Communication and Transport Project
Statements the year ended June 30, 2023

I

2.

Disclosures

Payable (See Annex 3a)

(See Annex 3b)

Im

itrurC( r of buil Iings 0 0 0 0

Cc
w(

l( r of civi, 0 0 0 0

Su lyc t nds 0 0 0 0
Su lyc s rvlces 0 0 0 0
To I 0 0 0 0

pnd Staff Pz

Serfih mr gement 0 0 0 0

Miile m qement 0 0 0 0
e )s 0 0 0 0

othls 0 0 0 0
Totf,l 0 0 0 0
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Multinational Lake Victoria Maritime Communicotion and Transport Project
Annual Report and Financial Statements for the financiul year ended June 30,2023

3. Other Pending Payables (See Annex 3c)

4. External Assistance

Amounts due to National
Government entities

0 0 0 0

Amounts due to County
Government entities

0 0 0 0

Amounts due to third
parties

0 0 0 0

Total 0 0 0 0

External assistance received as grants 0 0
External assistance received as loans 0 0
External assistance received in kind- as payment by
third parties

0 0

Total 0 0
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a)

b)

c)

relief,

Lake Maritime Communication and Transport Project
and Statements the year ended June 30,2023

relating loans and grants

external assistance

the for external assistance e,g. Economic development or welfare objective,Emergency

etc

imq qE: iistance :eceived as loans 0 0
)rnaE: iistance 'eceived as grants 0 0

Tr rl 0 0

lrau ,
Iternal

Unllhwn ernal as iistance - loans 0 0
Unldhwn ernal asr ristance - grants 0 0
Toll 0 0

't loviders

qlarMul I onors 0 0
Bils ral c )rs 0 0

rfin' iInte assistanr e organization 0 0
NG( 0 0
Nati all stance C rganization 0 0

Totr 0 0
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statementsfor theJinancial year ended June 30, 2023

Goods 0 0

Services 0 0

Total 0 0

d. Non-monetary external ussistance

This may occur when goods such as vehicles, computers, medical equipment, food aid elc are contributed to a county by doaors,

NGO etc N/B : Disclose the basis on which the value of goods and services were determined ( This may be by : deprecbted

historical cost of physical assets, price attached on the goods, on assessment of value by the management of transferor, rec{fient

on Third Porty, Fair value measuremenl.

e Purpose and use of external ossistance

Compensation of Employees 0 0
Use of goods and services 0 0
Subsidies 0 0

Transfers to Other Government Units 0 0

Other grants and transfers 0 0

Social Security Benefits 0 0
Acquisition of Assets 0 0
Finance Costs, including Loan Interest 0 0
Repayment of principal on Domestic and Foreign borrowing 0 0
Other Payments 0 0
TOTAL 0 0
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Maritime Communication and Transport Project
Statements the ended lune 30, 2023

paid by third porties on behalf of (the Entity) by Source

assistance paid directly by third parties to settle obligations on behalf of the entity

T

Nilbnal lilernmen 0 0
MrIIlatr 0 0
Bil&ral [ilors 0 0
Intlhati< rl assistar ce organization 0 0
NCls I 0 0
Naldnal rfistance t )rganization 0 0
roll I 0 0
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Multinational Lake Victorio Muritime Communication and Transport Project
Annuol Report and Financiol Statements for the Jinancial year ended June 30, 2023

Annex 3b - Analysis of Pending: Staff Bills

Permanent Employees
Manasement

1

2

Sub-Total ffiT
Permanent Employees
Othens

a
J

4

Sub-Total $T
Temoorarv employees

5

6.

Sub-Total tti
Others (specifyl

7

8

Sub-Total
Grand Total

iiil
irln
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- Analysis of other Pending Payables

38



Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

Annex 4 - Summary of Fixed Assets Register

Land
Buildings and
structures
Transport
equipment
Office equipment,
furniture and fittings

ICT Eouipment.
Other Machinery
and Equipment
Heritage and
cultural assets

Biological assets

Infrastructure assets

roads. rails

Intangible assets

Work in Progress

Total
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Victoria Maritime Communication and Transport Project
Financial Statements the ended June 30, 2023

Liabilities Register
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the.financial year ended June 30, 2023

Annex: 6 Reporting of Climate Relevant Expenditures

Name of the Organization
Telephone Number
Email Address
Name of CEO/MDftlead

Name and contact details of contact person (in case of any clarifications)
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