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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

1. Acronyms and Glossary of Terms

Acronym Definition/Meaning

CBK Central Bank of Kenya

ICPAK Institute of Certified Public Accountants of Kenya
IMF International Monetary Fund

IPSAS International Public Sector Accounting Standards
NT National Treasury

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

WB World Bank

Comparative FY

Financial year preceding the current financial year

AfDB

African Development Bank

ADF African Development Fund

KMA Kenya Maritime Authority

MLVMCT Multinational Lake Victoria Maritime Communication and Transport Project
SAR Search and Rescue

MRCC Maritime Rescue Coordination Centre

LVBC Lake Victoria Basin Commission

EAC East African Community
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d registered office

official name is Multinational Lake Victoria Maritime Communication and Transport Project

ctive of the project is to encourage increased transport and trade on Lake Victoria by improving

sport infrastructure including maritime communications, navigation safety aids, and maritime
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

2.2 Project Information

Project Start Date:

The project start date was 01 07 18

Project End Date:

The project end date was 30 08 22

Project Manager:

The project manager is Mr. Nicholas Munga

Project Sponsor:

The project sponsor is the African Development Fund (ADF)

2.3 Project Overview

Line Ministry/State Department of the

project

The project is under the supervision of the Transport,
Infrastructure, and Housing and Urban Development Ministry.

Project number

P-Z1-GB0-031

Strategic goals of the project

The strategic goals of the project are as follows:

(i) Establish a maritime communications system for safety
on Lake Victoria, including the implementation of a maritime
safety coordination centre and search and rescue centres on the
Lake; and

(i)  Produce a maritime transport strategy for the EAC

Achievement of strategic goals

The project management aims to achieve the goals through the
following means:

(1) Establishment of a Maritime communications system for
safety on Lake Victoria.

(1)  Undertake Maritime Transport for Lake Victoria Study
(iii))  Project Management and Capacity Building

Other important background information

of the project

The project is being implemented by three East African
Community (EAC) countries namely; the Republic of Kenya,
the Republic of Uganda and the United Republic of Tanzania.

Current situation that the project was

formed to intervene

The project was formulated to intervene in the following areas:
(1) Resource Exploitation
(i1))  Navigation and Maritime Safety

Project duration

The project was launched in May 2018 and officially started on
Ist July 2018 and was expected to run until 30 April 2022 but
was extended to 30 August 2022

v
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2.4 Banke
The pllo n& are the bankers for the current year:
(i) KCB Bank

atioai Lake Victoria Maritime Communication and Transport Project
. t and Fi tJnancml Statements for the financial year ended June 30, 2023

dlt s

25 4
he r&_lect is audlted by the Office of the Auditor General-Kenya

2.6 les ) #d Responsibilities

Nidholas l'v nga Project Coordinator Beng Naval Effective execution and day-
! Architecture, to-day management and
f AMRINA, MSNAME, | implementation of the project
I MIMarEST
Jathleck Mulalya Project Accountant MBA, BCOM, CPA, | Preparation of The annual
CISA, CIA project financial statements
as well as maintenance of
I project books of accounts.

2.7 Hunding summary
Thd Projgct is for duration of 4 years from 2018 to 2022 with a total approved budget of US$ 8,614,179

equivaler fb Kshs. 858,241,040 of which the National Treasury, through a subsidiary financing agreement,
\ 1 ‘
on-grantdd pSD 1,287,575 to Kenya Maritime Authority as highlighted in the table below:
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nal Lake Victoria Maritime Communication and Transport Project
port and Financial Statements for the financial year ended June 30, 2023

muaary of Overall Project Performance:

nsafisfactory speed attained by KMA in the implementation of the project activities in the financial year
2028 was due to delayed decision of the African Development Bank (AfDB) on the Project’s Mid-Term
w 1gport which was aimed at addressing the contentious areas in the Project Appraisal Report where
er sgtes could not agree on, notably the scope of the Project scoping exercise and the joint funding for
onstfuction of the Regional Maritime Coordination Centre (RMRCC) in Mwanza and Fisheries Training

ute fFTT) lab in Entebbe. The Mid-Term Review ended in July 2021 but the Bank did not issue their
ion jintil May 2022. The Bank cancelled the Project loan with effect from 30" August 2022 hence no
ct agtivity was progressed during the FY2022/2023.

ary of Project Compliance:

e haye been no reported significant cases of non-compliance with applicable laws and regulations, and

essential fexternal financing agreements/covenants,

viil







Multinatiopal Lake Victoria Maritime Communication and Transport Project
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. St3tement of Performance against Project’s Predetermined Objectives

: traduction
S

i

s
Sectign 81 (2) (f) of the Public Finance Management Act, 2012 requires that, at the end of each financial
ear, fhe Accounting officer when preparing financial statements bf each National Government entity in
accorflance with the standards and formats prescribed by the Public Sector Accounting Standards Board
inclules a statement of the national government entity’s performance against predetermined objectives.
'he gey development objectives of the Multinational Lake Victoria Maritime Communication and
'rangport Project 2018-2022 plan are to:
Fgtablishment of a Maritime communications system for safety on Lake Victoria

o)) dertake Maritime Transport Study
dertake Project Management and Capacity Building

Progfess on attainment of Strategic development objectives

for pirposes of implementing and cascading the above development objectives to specific sectors, all
he dgvelopment objectives were made specific, measurable, achievable, realistic and time-bund

SMART) and converted into development outcomes. Attendant indicators were identified for reasons

f trafking progress and performance measurement: Below we provide the progress on attaining the

Stated objectives!

ultpnational Improve maritime Increased % Coverage of Land for SAR
akefVictoria transport infrastructure | transport Maritime Centre Sites have
Marijime including maritime and trade Communication been availed by
Comunication | communications, on Lake Network (MCN) County
and Pransport navigation safety aids, Victoria and No. of Search Governments,

Projgrt

and maritime
emergency search and
rescue services

and Rescue Centres

Topographical and
boundary surveys
and geotechnical
surveys have been
done

X




Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

3. Environmental and Sustainability reporting

Multinational Lake Victoria Maritime Communication and Transport (MLVMCT) Project exists to
transform lives. This is our purpose; the driving force behind everything we do. It’s what guides us to
deliver our strategy. Below is a brief highlight of our activities that drive towards sustainability:

3.1 Sustainability strategy and profile

The fisheries and transport sectors of Lake Victoria generate substantial income and revenue which
should partly be re-invested by participating countries in enhancing safety and security of the
beneficiaries. International conventions/protocols place the responsibility for providing SAR services
upon the State. Subsequently, a sustainable financial platform from which SAR services can operate has
been discussed at various meetings of the East African Community level as well as at the national levels.
Kenya and Tanzania have already ratified the relevant international maritime conventions and protocols
on safety of navigation and are implementing them through various regulations. Uganda is in the process
of finalising the process of ratifying the protocols. In view of this, participating countries’ contribution
to SAR services on the lake has been emphasized in the project for sustainability. Subsequently, the
LVBC Council of Ministers has agreed that Partner States through the EAC organs including LVBC
contributes to running of MRCCs and SARs through the EAC/LVBC. Part of the operational cost of the
project (55%) will be met by contributions from participating countries which comes as counterpart funds
(10%) and contribution in kind (14%). Upon completion of the project, LVBC will absorb the key PIU
staff into its established structure and financial obligations will be reflected in the respective maritime
administrations and LVBC annual budgets. In addition, when the Lake Victoria Transport Act, 2007 is
fully implemented, the participating countries (governments and other stakeholders) will finance the
safety functions on the lake through: (i) registration fee per registered fishing participating governments
vessel (from the fishermen), (ii) landing fee per landed ton (from the fishing industry), (iii) safety fee per
commercial vessel, (iv) grants from donors and other voluntary contributions. Further, the Council of
Ministers of EAC has recommended that each Partner State to obtain contributions from the Rural
Communications Development Fund (RCDF) to cover the operating expenses of the MRCC. Lake
Victoria is now recognized as a rural area in all three countries, and projects aimed at improving
connectivity would therefore be eligible for support. The proposed model is based on a “stakeholder
solidarity” basis and contains different sources of funding to provide a minimum level of financial

stability to operate the MRCC and SAR organization.
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2 Egvironmental performance
he ffoject is a Category 2 type according to the Bank’s Initial Environmental and Social Screening

local

hecljlist because it is not expected to generate significant negative impacts, and any that arise can be
itiggted through implementation of the ESMP which has been prepared. In addition, the project will
t repult in the displacement of people through land uptake for its facilities. The sites for the facilities
vill b on a vacant piece of land (for MRCC) or on existing landing sites (for SARs) which have access
0ads pwith some having electricity and water supply connections. For the MCN, the enhancement of
M goverage on the lake will be attained through repositioning of existing transmitter receivers as well
cating additional ones on existing Base Transmitters Stations whose erection and operations have

proved by the environment and communications regulatory agencies in the three countries.

create an atmosphere of self-respect among workers and between workers and employers. In
itign, the contractor putting up the sheds shall be sensitized to offer at least 30% of semi-skilled and
skilld jobs to women and the youth in the project areas; and sourcing some of the construction
teriflls and project goods from local artisans and suppliers. The contractor shall be obliged to train
uth (both men and women) to operate some of the construction machines and equipment. The
signppfithe rescue boats (especially the larger ones) and construction of landing platforms shall provide

mps for use by people with disabilities and elderly, among the vulnerable.

Xi
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4. Market place practices-
a)  Responsible Supply chain and supplier relations-
Kenya Maritime Authority, as the Project’s National Executing Agency, maintains good business
practices, treats its own suppliers responsibly by honouring contracts and respecting payment
practices.
b) Responsible ethical practices
Kenya Maritime Authority, as the Project’s National Executing Agency, has put in place
necessary measures to maintain ethical and anti- corruption practices and responsible political
involvement in the implementation of the Project.
¢) Regulatory impact assessment
Kenya Maritime Authority, as the Project’s National Executing Agency, safeguards citizen and
stakeholder’s rights.
5. Community Engagements
This intervention shall involve construction of fish by-products handling sheds, advanced fish drying
racks and smoking kilns. At the landing sites for SARs, women are engaged in mainly processing by-
products of the Nile Perch from the fish factories where fish skins and smoked Nile Perch considered
unsuitable for export markets are sold to markets on an informal basis. The backs and heads referred to
as mgongo wazi are prepared and sold to local markets such as Nairobi. However, the salting and sun
drying is done in an unhygienic environment i.e. on the ground and on dilapidated tables. Moreover, the
working environment in the open air means experiencing frequent interruptions from rain and wind. It is
proposed that the project should build some shed with concrete benches/slabs, pave the sites and put up
some protective walls and storage space. This will shield the women from the sun and rain while they do
the cleaning and salting of the fish by-products. The result will be increased output and quality of the

products which would fetch better prices and increased sales.

Xii
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1

. Stjtement of Project Management responsibilities

The Director General of Kenya Maritime Authority and the Project Coordinator for Multinational Lake
Viqoria Maritime Communication and T ransport (MLVMCT) Project are responsible for the
preparation and presentation of the Project’s financial statements, which give a true and fair view of the

statg of affairs of the Project for and as at the end of the financial year ended on June 30, 2023.

Thi§ responsibility includes (i) Maintaining adequate financial management arrangement and ensuring
thatfthese continue to be effective throughout the reporting period; (i)Maintaining proper accounting
recopds, which |disclose with reasonable accuracy at any time the financial position of the project;

iii)Pesigning, implementing and maintaining internal controls relevant to the preparation and fair

presgntation of the financial statement, and ensuring that they are free from material misstatements,

whether due to error or fraud;(iv) safeguarding the assets of the project; (v)Selecting and applying

4ppr priate accounting policies; and (v) Making accounting estimates that are reasonable in the

iq Maritime Communication and T ransport (MLVMCT) Project confirm that the Project has

fully with applicable Government Regulations and the terms of external financing covenants,

Xiii
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(

| |
t#lat Proje(‘:t funds received during the financial year/period under audit were used for the eligible

s

ses for which they were intended and were properly accounted for.

oject Coordinator for Multinational Lake Victoria Maritime Communication and Transport
MCT) Project on (7 [0/ 2023 and signed by them.
‘ f e ———

| Di cTr General Project Coordinator Project Accountant:

1 Nathe: John Oniingo Name: Nicholas Munga Name: Jamleck Mulalya

ICPAK Member Number: 10290

, ‘ Xiv
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REPORT OF THE AUDITOR-GENERAL ON MULTINATIONAL LAKE VICTORIA
AR ITIME COMMUNICATIONS AND TRANSPORT (MLVMCT) PROJECT FOR THE
YEAR ENDED 30 JUNE, 2023 — KENYA MARITIME AUTHORITY
I |

|
PREAMBLE

| r_ your attention to the contents of my report which is in three parts:

Al Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,

: counting standards and the relevant laws and regulations that have a direct effect

«[ n the financial statements;

B eport on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
;‘ icient, leconomic, transparent and accountable manner to ensure the Government
chieves value for money and that such funds are applied for the intended purpose.

B | Report on the Effectiveness of Internal Controls, Risk Management and Governance
h|ch C}sders how the entity has instituted checks and balances to guide internal

peratlo s. This responds to the effectiveness of the governance structure, risk
‘ hanage ent environment and internal controls, developed and implemented by those

1« arged ith governance for orderly, efficient and effective operations of the entity.

andIf d opinion does not necessarily mean that an entity has complied with all
ant laws and regulations and that its internal controls, risk management and
rnance|systems are properly designed and were working effectively in the financial

under view

S0 53k
m<1'

three rarts of the report are aimed at addressing the statutory roles and

rgsp: nS|b|I|t es of the Auditor-General as provided by Article 229 of the Constitution, the
P |c Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the eport I-}wen read together constitute the report of the Auditor-General.

R ORT O THE FINANCIAL STATEMENTS

G I|f|ed inion

| e audited the accompanying financial statements of Multi-National Lake Victoria
a | ime ommunications and Transport (MLVMCT) Project ( ADFLoan
p.2100150036247) — Kenya Maritime Authority set out on pages 1 to 33, which comprise

thge y tateme t of financial assets, and the statement of receipts and payments, statement
Rip Jt of the An%dttor—General on Multinational Lake Victoria Maritime Communications and Transport Project for

t ar ended 30 June, 2023 — Kenya Maritime Authority

;il |



of cash flows and statement of comparison of budget and actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. | have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Multi-National Lake Victoria Maritime
Communications and Transport (MLVMCT) Project (ADF Loan No. 2100150036247) —
Kenya Maritime Authority, and its cash flows for the year then ended, in accordance with
International Public Sector Accounting Standards (Cash Basis) and the Public Finance
Management Act, 2012 and comply with the Loan Agreement No. 2100150036247
between the Republic of Kenya and the African Development Fund (ADF) dated 9
January, 2017.

Basis for Qualified Opinion

1. Cash and Cash Equivalents-Unpresented Cheques

The statement of financial assets reflects cash and cash equivalents balance of
Kshs.56,379,591 as disclosed in Note 11 to the financial statements. However, the
balance includes the effect of unresolved prior year audit issue of unsupported
unpresented cheques of Kshs.1,319,084, for which reconciliation or explanation was not
provided for audit review.

In the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.56,379,591 as at 30 June, 2023 could not be confirmed.

2. Ineligible Expenditures

Review of project account bank statement revealed payments amounting to
Kshs.5,028,859 on 5 December, 2022 that were not recorded in the cash book or the
financial statements. In addition, included in the expenditure, are payments of
Kshs.5,026,654, whose supporting documents were not provided for audit review.
Further, the payments were not budgeted for and were paid after the project had been
cancelled.

In the circumstances, the eligibility, accuracy and completeness of the financial
statements could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIs). | am independent of the MultiNational Lake Victoria Maritime
Communications and Transport (MLVMCT) Project Management in accordance with
ISSAI 130 on the Code of Ethics. | have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport Project for
the year ended 30 June, 2023 — Kenya Maritime Authority
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tgperforming audits of financial statements in Kenya. | believe that the audit evidence |
h@ve obtained is sufficient and appropriate to provide a basis for my qualified opinion.

K@y Audit Matters

y audit matters are those matters that, in my professional judgement, are of most
nificance in the audit of the financial statements. There were no key audit matters to
ort in the year under review.

Si

er Matter

resolved Prior Year Matters

prior year audit issues remained unresolved as at 30 June, 2023. Management has
provided reasons for the delay in resolving the prior year audit issues.

>34 cC O

PORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
SOURCES

0O XXX

clusion

required by Article 229(6) of the Constitution, based on the audit procedures
pefformed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, | confirm that, nothing else
hag come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

is for Conclusion
le Bank Balances

Refiew of the bank statement revealed bank balances of Kshs.56,379,591 from
1 July, 2022 to 30 June, 2023. This implied that the project was holding idle balances for
thefproject in|violation of Regulation 83(2)(c) of Public Finance Management (National
Gojernment) Regulations, 2015 which requires accounting officers to ensure sound cash
mahagement through avoiding accumulation of idle balances.

Prglect guidelines, circulars, memos and/or policies providing guidance on how the
ungpent balances on Government counterpart funding of Kshs.56,100,274 would be
spdant/utilized were also not provided for audit review considering that the project end date
wag on 30 April, 2022.

In tRe circumstances, Management was in breach of the law.

ndrawn Loan Balance

African  Development Fund Group issued a notice for cancellation,

Repdkt of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport Project for
the yRar ended 30 June, 2023 — Kenya Maritime Authority
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Kshs.263,184,409. The undrawn balance attracted a commitment charge of 0.5% or
$10,967.85 (Kshs.1,315,922.64) as at the project end date. Management was therefore
in violation of Section 3.03 of the Financing Agreement between the Republic of Kenya
and the African Development Fund providing that the borrower shall pay a commitment
charge at the rate of 0.5% on the undisbursed portion of the loan which shall begin to
accrue 120 days after the date of the signature of this agreement.

In the circumstances, the cancellation may have affected the capacity of the Project to
carry out its programmes and activities.

3. Unreturned Funds to the Bank

The Special Account Statement of the Multinational Lake Victoria Maritime
Communication Project and letter Ref: AfDB/RDGE/LTR/2022/05/059 from the African
Development dated 17 May, 2022 which required Kenya Maritime Authority to return
Kshs.187,159 ($1,856) or (UA. 1,276.81) which no objection by the bank was not given
for spending. However, as at 30 June, 2023, the funds were yet to be returned to the
African Development Bank. This was contrary to the Bank (AFDB) Disbursement
Handbook which requires that when a project is closed, any balances remaining and any
unjustified expenses shall be returned to the Bank.

In the circumstances, Management was in breach of guidelines.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAI) 4000. The Standard requires that | comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. | believe that the
audit evidence | have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed. | confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIls) 2315 and 2330. The Standards require that | plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport Project  for
the year ended 30 June, 2023 — Kenya Maritime Authority
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sponsibilities of Management and those Charged with Governance

nagement is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards Cash
BRsis and for maintaining effective internal controls as Management determines is
ngcessary to enable the preparation of financial statements that are free from material
sstatement, whether due to fraud or error and for its assessment of the effectiveness
offinternal control, risk management and overall governance.

preparing the financial statements, Management is responsible for assessing the
alflility of the project to continue to sustain its services, disclosing, as applicable, matters
ted to sustainability of services and using the applicable basis of accounting unless

in compliance with the authorities which govern them, and that public resources are
lied in an effective way.

Thibse charged with governance are responsible for overseeing the Project’s financial
refdorting process, reviewing the effectiveness of how the entity monitors compliance with
relpvant legislative and regulatory requirements, ensuring that effective processes and
sygtems are in place to address key roles and responsibilities in relation to overall
gofernance and risk management, and ensuring the adequacy and effectiveness of the
cogtrol environment.

itor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial

t a guarantee that an audit conducted in accordance with ISSAIs will always detect
terial misstatement and weakness when it exists. Misstatements can arise from fraud
rror and are considered material if, individually or in the aggregate, they could

confpliance with the authorities that govern them and that public resources are applied in

Repdkt of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport Project  for
the yRar ended 30 June, 2023 — Kenya Maritime Authority
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an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Project’s policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project’s
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

Report of the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport Project for
the year ended 30 June, 2023 — Kenya Maritime Authority
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o] Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

ol Perform such other procedures as | consider necessary in the circumstances.

| gommunicate with Management regarding, among other matters, the planned scope and
tifhing of the audit and significant audit findings, including any significant deficiencies in
irfgernal control that are identified during the audit.

| Rlso provide Management with a statement that | have complied with relevant ethical
rgguirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
aflplicable, related safeguards.

\ - --'

3"’/‘. A.CBS
A |TOR GENERAL

Ngirobi

07November, 2023

| | |
RepQrtiof the Auditor-General on Multinational Lake Victoria Maritime Communications and Transport Project for
the Year ended 30 June, 2023 — Kenya Maritime Authority
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ultifational Lake Victoria Maritime Communication and Transport Project
Financial Statements for the financial year ended June 30, 2023

Stat

|
|

ent of Financial Assets as at 30™ June 2023
INANCIAL ASSETS
Cash and Cash Equivalents
Bank Balances 11.A 56,379,591 61,408,450
ash Balances 11.B 0 0
Cash Equivalents (short-term deposits) 11.C 0 0
Total Cash and Cash Equivalents 56,379,591 61,408,450
[ 0
ccounts Receivables 12 0 0
'OTAL FINANCIAL ASSETS 56,379,591 61,408,450
| 1 0
NAN Cl[AL LIABILITIES 0
Payables- Deposits and Retentions 13 0 0
T ASSETS 0 0
0
PRESENTED BY 0
Fund balance b/fwd 14 61,408,450 61,911,199
ior year adjustments 15 0 0
Surplus/(Deficit) for the year (5,028,859) (502,749)
NET FINANCIAL POSITION 56,379,591 61,408,450

 accounting policies and explanatory notes to these financial statements form an integral part of the
cial stat¢ments. The financial statements were approved on

\0\\ \C\ 2023 and signed by:

irector General Project Coorginator Project Accountant
te ’2 q \(0)’2& Date ]q 10273 Date @\\C&\\é\ ) =2
| ICPAK Member No.10290







|
r
|
tin iﬁal Lake Victoria Maritime Communication and T ransport Project

|
S&xtement f Cashflow for the year ended 30™ June 2023
|

]

‘ |

port and Financial Statements for the financial year ended June 30, 2023

Receipts from operating activities

t CASHﬂ'LOW FROM OPERATING ACTIVITIES
ﬁ
\

Transfer from Government entities

0 0
Proceedh from domestic and foreign grants 2 0 0
Miscellaneous receipts 4 0 0
Paymelits from operating activities
Compensation of employees 5 0 0
Purchase of goods and services 6 (5,028,859) (502,750)
Social security benefits 7 0 0
Transfers to other government entities 9 0 0
Other grants and transfers 10 0 0
‘ Adjustdlents during the year
| Prior Year Adjustments 15 0 0
} Decreas?/(lncrease) in Accounts Receivable 16 0 0
| Increase/(Decrease) in Accounts Payable: 17 0 0
Net cash flow from operating activities (5,028,859) (502,750)
CASHFLOW FROM INVESTING ACTIVITIES
Acquisition of Assets 8 0 0
| Net cash flows from Investing Activities 0 0
| CASHFLOW FROM BORROWING ACTIVITIES
| Proceeds from Foreign Borrowings 3 0 0
iFNet cash flow from financing activities 0 0
I NET INCREASE IN CASH AND CASH 0 (502,749)
EQUIVALENTS
| Cash al{d cash equivalent at BEGINNING of the 11
| year 61,408,450 61,911,199
| Cash and cash equivalent at END of the year 11 56,379,591 61,408,450

o

=
ctor Genfral Project Coordinator

l C‘ lO')?? Date LCH(()) s

Project Accountant

Date 'C{(,ng

NA

The: ccountinF policies and explanatory notes to these financial statements form an integral part of the

fiflancial statements. The entity financial statements were approved on | Q” D*' 2023 and signed

ICPAK Member No: 10290
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MulBinatiopal Lake Victoria Maritime Communication and Transport Project
Ann#al Rport and Financial Statements for the financial year ended June 3 0,2023

| Sigpificant Accounting Policies

'he grincipal accounting policies adopted in the preparation of these financial statements are set out

tatement of compliance and basis of preparation

ancial statements have been prepared in accordance with Cash-basis IPSAS financial reporting

This cash basis of accounting has been supplemented with accounting for; a) receivables that

imprests and salary advances and b) payables that include deposits and retentions. The financial

Recognition of receipts

ultinational Lake Victoria Maritime Communication and Transport (MLVMCT) Project




Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

iv) Donations and grants
Grants and donations shall be recognized in the books of accounts when cash is received. Cash 1s
considered as received when a payment advice is received by the recipient entity or by the beneficiary.
In case of grant/donation in kind, such grants are recorded upon receipt of the grant item and upon
determination of the value. The date of the transaction is the value date indicated on the payment advice.
V) Proceeds from borrowing
Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and external loans
acquired by the Project or any other debt the Project may take on will be treated on cash basis and
recognized as a receipt during the year they were received.
vi) Undrawn external assistance
These are loans and grants at reporting date as specified in a binding agreement and relate to funding for
the Project currently under development where conditions have been satisfied or their ongoing
satisfaction is highly likely and the project is anticipated to continue to completion. An analysis of the
Project’s undrawn external assistance is shown in the funding summary

10.5 Recognition of payments
The Project recognises all payments when the event occurs, and the related cash has actually been paid
out by the Project.

i) Compensation of employees
Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in the period when
the compensation is paid.

ii) Use of goods and services
Goods and services are recognized as payments in the period when the goods/services are consumed and
paid for. If not paid for during the period where goods/services are consumed, they shall be disclosed as
pending bills.

iii) Interest on borrowing
Borrowing costs that include interest are recognized as payment in the period in which they incurred and
paid for.

Significant Accounting Policies (Continued)

iv) Repayment of borrowing (principal amount)
The repayment of principal amount of borrowing is recognized as payment in the period in which the
repayment is made. The stock of debt is disclosed as an annexure to the consolidated financial statements.

V) Acquisition of fixed assets



Multipatiokal Lake Victoria Maritime Communication and Transport Project
Anndgl Report and Financial Statements for the financial year ended June 30, 2023

he fglayment on acquisition of property plant and equipment items is not capitalized. The cost of

quifition and proceeds from disposal of these items are treated as payments and receipts items
ively. Where an asset is acquired in a non-exchange transaction for nil or nominal consideration

fair value of the asset can be reliably established, a contra transaction is recorded as receipt and

nsofldation. This summary is disclosed as an annexure to the consolidated financial statements.
In-kind donations

-king contributions are donations that are made to the Project in the form of actual goods and/or
rvicgs rather than in money or cash terms. These donations may include vehicles, equipment or

rsonfel services. Where the financial value received for in-kind contributions can be reliably

vestments with an original maturity of three months or less, which are readily convertible to
mounts of cash and are subject to insignificant risk of changes in value. Bahk

balances include amounts held at the Central Bank of Kenya and at various commercial banks
d of the financial year. For the purposes of these financial statements, cash and cash equivalents
de short term cash imprests and advances to authorised public officers and/or institutions which
surrendered or accounted for at the end of the financial year.

Restriction on cash

d cash represents amounts that are limited/restricted from being used to settle a liability for at
lve months after the reporting period. This cash is limited for direct use as required by

ipn. Amounts maintained in deposit bank accounts are restricted for use in refunding third part

Imprests and Advances

rposes of these financial statements, imprests and advances to authorised public officers and/or
ingfitutidhs which were not surrendered or accounted for at the end of the financial year is treated as
receivablfes. This is in recognition of the government practice where the imprest payments are recognized
as paymdnts when fully accounted for by the imprest or AIE holders. This is an enhancement to the cash

acébuntiflg policy. Other accounts receivables are disclosed in the financial statements.




Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

10.10 Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) Itis not probable that an outflow of resources embodying economic benefits or service potential
will be required to settle the obligation; or
i1) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities. Letters of

comfort/ support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details of any contingencies in the notes

to the financial statements unless the possibility of an outflow of resources embodying economic benefits

or service potential is remote. Annex 5 of this financial statement is a register of the contingent liabilities
in the year.

Section 89 (2) (i) of the PFM Act requires the National Government to report on the payments made, or

losses incurred, by the county government to meet contingent liabilities as a result of loans during the

financial year, including payments made in respect of loan write-offs or waiver of interest on loans
10.11 Contingent Assets

The Entity does not recognize a contingent asset, but discloses details of a possible asset whose existence

is contingent on the occurrence or non-occurrence of one or more uncertain future events not wholly

within the control of the Entity in the notes to the financial statements. Contingent assets are assessed
continually to ensure that developments are appropriately reflected in the financial statements. If it has
become virtually certain that an inflow of economic benefits or service potential will arise and the asset’s
value can be measured reliably, the asset and the related revenue are recognized in the financial
statements of the period in which the change occurs.

10.12 Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted goods

or services during the year or in past years. As pending bills do not involve the payment of cash in the

reporting period, they recorded as ‘memorandum’ or ‘off-balance’ items to provide a sense of the overall

net cash position of the Project at the end of the year. When the pending bills are finally settled, such
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nts are included in the statement of receipts and payments in the year in which the payments are

Xeept for accounts receivable - outstanding imprest and clearance accounts and accounts payable

its, which are accounted for on an accrual basis), and for the same period as the financial

omparative figures

ubsequent events
been no events subsequent to the financial year/period end with a significant impact on the

atements for the year ended June 30, 2023.

10
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10.18 Prior period adjustments
Prior period adjustments relate to errors and other adjustments noted arising from previous year(é).
Explanations and details of these prior period adjustments are presented in note 15 of these financial

Statements

11
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No es to the Financial Statements

1. [rangfers from Government entities

Theséjteprgpent counterpart funding and other receipts from government as follows:

yrt funding through Ministry of
Infrastructure, Housing and
erpa 0 0 20,00,000
Coufiterpaft funds Quarter 2 0 0 0
Counterpalt funds Quarter 3 0 0 0
Cou %rp funds Quarter 4 0 0 69,000,000
Tota #ee Annex 2) 0 0 89,000,000
OtheRftransfers from government entities
0 0 0
Apprapriati§ns-in-Aid 0 0 0
Total | | 0 0 89,000,000

12
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2.  Proceeds From Domestic and Foreign Grants

During the financial period to 30 June 2023, we received grants from donors as detailed in the table below: '

Grants Received from

Bilateral Donors (Foreign
Governments)

Insert name of foreign 0 0
Government 0
Grants Received from
Multilateral Donors
(International

Organizations)

Insert name of international 0 0
organization 0
Grants Received from
Local Individuals and

| organizations
Insert name of individual or 0 0
local organization 0
Total 0 0

* The direct payment grants represent payments for goods and services done directly by the donor on behalf
of the project. Projects should ensure that the adequate documents and support document is requested from the

donors to support this grant.

13
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Loar from External Development Partners
|

Duritkg thefl12 months to 30 June 2023 we did not receive funding from development partners in form of

loansegotjated by the National Treasury donors:

Lo Received from

Bilateral § Donors | (Foreign

Governmgnts)

Inse me of foreign

Govér t 0 0 0 0 0

I
Loa Received from
Multilaterpl Donors

(Integnatignal Organizations)

Insert} in of international
org tio 0 0 0 0 0
otal 0 0 0 0 0

14
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4.  Miscellaneous receipts

KShs KShs KShs KShs KShs
Property income 0 0 0 0 0
Sales of goods and
services 0 0 0 0 0
Administrative fees and
charges 0 0 0 0 0
Fines, penalties and
forfeitures 0 0 0 0 0
Voluntary transfers other
than grants 0 0 0 0 0
Other receipts not
classified elsewhere 0 0 0 0 0
Total 0 0 0 0 0

During the 12 months to 30 June 2023 we did not receive any miscellaneous revenues.

15
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ipensation to Employees

|

16

! 1 KShs KShs KShs KShs KShs
sic II esof |
a employées 0 0 0 0 0
ic fages of |
tgnporfir employées 0 0 0 0 0
sondl allowances paid
ad part §f salary | 0 0 0 0 0
P iowance‘s paid
asgireimfursements 0 0 0 0 0
P a{owance
1de kind | 0 0 0 0 0
Pension other s&)c1al
sedurity fontributions 0 0 0 0 0
L pul inatlon
S ty sche es 0 0 0 0 0
L& pul %nahonaﬁ
hedlth i nce |
SC 0 0 0 0 0
S ilt schemles :
ou rnment 0 0 0 0 0
Other pe nel ‘
ayhment 1. 0 0 0 0 0
Tothl | 0 0 0 0 0
\
6. {Purdhase of Goods and Services
KShs KShs KShs KShs KShs
Utili s, es and
servi P& 0 0 0 ¢ e
Comthunic IT, supplne‘s 0 0 0 0 0
and ice
Domgstic tr vﬁ and
subsi 4,991,154 0 0 493,560 21,563,931
Forei lntra 1 fd ] 0
subsisténce ‘ 0 1,427,750
Printif, adyerifsing and. 13,500 0 0 0 13,500
informiation Bupplies l




Multinational Lake Victoria Maritime Communication and Transport Project

Annual Report and Financial Statements for the financial year ended June 30, 2023

Rentals of produced assets 0 0 0 0 0
Training payments 0 0 0 0 556.500
Hospitality supplies and 0

services 22,000 0 7,285 11,119,636
Insurance costs 0 0 0 0 0
Specflallzed materials and 0 0 0 0 0
services

Other operating payments 0 0 0 0 0
Routine maintenance — 0

vehicles and other 0 0 0 0
transport equipment

Routine maintenance- 0 0 0 0 0
other assets

Bank Charges 2,205 0 0 1,905 31,825
Exchange rate losses/gains 0 0 0 0 0
(net)

Total 0 0 502,750 |

Figures in the ‘Cumulative to-date’ column includes figures for the financial year 2018/2019 to-date.

17
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Socigl Security Benefits

Gopernnfent pension and
retiremefjt benefits 0 0 0 0 0
Sodial seurity benefits in
cash|andfin kind 0 0 0 0 0
Employef social benefits
in dash afid in kind 0 0 0 0 0
Tofal 0 0 0 0 0

During|the §2'months to 30 June 2023 we did not incur any expenses on social security benefits.

18
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8.  Acquisition of Non-Financial Assets

KShs KShs KShs KShs KShs
Purchase of buildings 0 0 0 0 0
Construction of buildings 0 0 0 0 0
Refurbishment of buildings 0 0 0 0 0
Construction of roads 0 0 0 0 0
Construction of civil works 0 0 0 0 0
Overhaul & refurbishment of
construction and civil works 0 0 0 0 0
Purchase of vehicles & other
transport equipment 0 0 0 0 0
Overhaul of vehicles & other
transport equipment 0 0 0 0 0
Purchase of household furniture
& institutional equipment 0 0 0 0 0
Purchase of office furniture &
general equipment 0 0 0 0 0
Purchase of specialised plant,
equipment and machinery 0 0 0 0 0
Rehabilitation & renovation of
plant, equipment & machinery 0 0 0 0 0
Purchase of certified seeds,
breeding stock and live animals 0 0 0 0 0
Research, studies, project
preparation, design &
supervision 0 0 0 0 0
Rehabilitation of civil works 0 0 0 0 0
Acquisition of strategic stocks 0 0 0 0 0
Acquisition of land 0 0 0 0 0
Acquisition of other intangible
assets 0 0 0 0 0
Total 0 0 0 0 0

During the 12 months to 30 June 2023 we did not incur any expenses on acquisition of non-financial assets.

19
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! rafsfers to other Government Entities

‘ Duribg thq 12 months to 30 June 2023, we did not transfer funds to any reporting government entities:

KShs KShs KShs KShs KShs

Transfefs to National
Gavernhent entities

Transfefs to County
Gavernghents 0 0 0 0 0

T(l'rA

10. \ thef Grants, Transfers and Payments

|
Grants fd
schblarsiips 0 0 0 0 0
Trahsferdto lower

levéls of government
e.gbchods 0 0 0 0 0
Migcellafjeous
payiment 0 0 0 0 0

To 0 0 0 0 0

During|the §2'months to 30 June 2023, we did not incur any expenditure in form of other grants and transfers

and p

MCIgS.

20
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11. Cash And Cash equivalents

Bank accounts (Note 8.13A) 56,379,591 61,408,450
Cash in hand (Note 8. 13B) 0 0
Cash equivalents (short-term deposits) (Note 8.13C) 0 0
Total 56,379,591 | 61,408,450

The project has 1 number of project accounts spread within the project implementation area and 1 number
of foreign currency designated accounts managed by the National Treasury as listed below:
11. A Bank Accounts

Project Bank Accounts

Local Currency Accounts

Kenya Commercial Bank [A/c No. 1224214544] 36,379:591 61,408,450
Total local currency balances 56,379,591 61,408,450 |
Total bank account balances 56379591 | 61,408,450 |

21
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An

pe | 1 Dgposit Accounts

The Balandes in the Project’s Special Deposit Account(s) as at 30" June 2023 are not included in the Statement
of Fipancidl Assets since they are below the line items and are yet to be drawn into the Exchequer Account as

a votéd prdvision.

Below|is tle Special Deposit Account (SDA) movement schedule which shows the flow of funds that were

voted|in th§ year. These funds have been reported as loans/grants received in the year under the Statement of

Receipts arfd Payments.

Specihl Deposit Accounts Movement Schedule

Kerya Commercial Bank [A/c No. 1224214544]

Opeping balance (as per the SDA reconciliation)

Totfl amount deposited in the account

Totl amount withdrawn (as per Statement of Receipts &
Payigents)

1o |[O|O

1o ||

Clos
attaghed)

ng balance (as per SDA bank account reconciliation

i<

=

22

[ ' Prpject has a Special Designated Account at Central Bank of Kenya (CBK) A/¢ No. 1000330279
bit Keflya Maritime Authority (KMA) is not a signatory to the account
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\

14 B Cgsh in han
ocafion 1 0 0
oca ol 2 “ 0 0
ca E 0 0
the oiations (specify) 0 0
talfash balances 0 0
[Pr@vide B cash count certificate for each location above]
11 Cish equivalents (short-term deposits)
ya Qommercial Bank [A/C No...... ] 0 0
C4-Op !IVC Bank\ of Kenya [A/C No...... ] 0 0
Others cify) | 0 0
Total 1 0 0
[Provide sRort appropriate explanations as necessary]
12. piests and Advances
Go Imprest 0 0
Saldry adjances | 0 0
To | 0 0

| .
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2bg Bregkdown of Imprests and Advances

0 0 0

Tatal 0 0 0
13, eppPsits and Retention Monies
Retehtion 0 0
Depdsits 0 0|
Tot 0 0|
14. und Balance Brought Forward

Baflk acdpunts 56,379,591 61,408,450

Cagh in 0 0

Casgh equvalents (short-term deposits) 0 0

Outstandng imprests and advances 0 0

Tothl 56,379,591 61,408,450
15. iorfYear adjustment

Banklaccqunt Balances 0 0 0

Cashi in hgnd 0 0 0

Acc@unts Payables 0 0 0

Recdiyvablgs 0 0 0

Othérs (spgcify) 0 0 0

Tot 0 0 0
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Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

16. Changes in Receivable

Opening Receivables as at 1% July 2022 0 0
Closing account receivables as at 30" June 2023 0 0
Change in Receivables 0 0

17. Changes in Accounts Payable

Deposit and Retentions as at 1% July 2022 0 0
Closing accounts payables as at 30" June 2023 0 0
Change in payables 0 0
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Multinatignal Lake Victoria Maritime Communication and Transport Project
1nnlal Rgpoert and Financial Statements for the financial year ended June 30, 2023
. Other Important Disclosures

1. ending Accounts Payable (See Annex 3a)
Cohstrudtion of buildings 0 0 0
Cohstrudtion of civil 0 0 0
wotks
Sugpl goods 0 0 0
Sugply of services 0 0 0
To 0 0 0

p ndng Staff Payables (See Annex 3b)
Se mdghagement 0 0 0 0
Midélle m§nagement 0 0 0 0
Uni@nisabje employees 0 0 0 0
Othérs 0 0 0 0
Tot 0 0 0 0
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3. Other Pending Payables (See Annex 3c¢)

Amounts due to National 0 0 0 0
Government entities

Amounts due to County 0 0 0 0
Government entities

Amounts due to third 0 0 0 0
parties

Total 0 0 0 0

4. External Assistance

External assistance received as grants 0 0
External assistance received as loans 0 0
External assistance received in kind- as payment by 0 0
third parties

Total 0 0
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a). Bxternul assistance relating loans and grants

Externallassistance received as loans 0 0
Externaljassistance received as grants 0 0
Total 0 0

b) Uldrawq external assistance

Undrawnfexternal assistance - loans 0 0
Undrawnfexternal assistance - grants 0 0
To 0 0
c¢) Classes of providers of external assistance
Multilaterpl donors 0 0
Bilaferal dpnors 0 0
Integhatiofjal assistance organization 0 0
NGQs 0 0
Nati@nal Assistance Organization 0 0
Tot 0 0

Provide detaily of the reasons for external assistance e,g. Economic development or welfare objective,Emergency

relief, Trdding dgtivities etc
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Multinational Lake Victoria Maritime Communication and Transport Project
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d. Non-monetary external assistance

Goods 0 0
Services 0 0
Total 0 0

This may occur when goods such as vehicles, computers, medical equipment, food aid etc are contributed to a county by donors,
NGO etc N/B : Disclose the basis on which the value of goods and services were determined ( This may be by : depreciated
historical cost of physical assets, price attached on the goods, an assessment of value by the management of transferor, recipient

on Third Party, Fair value measurement.

e  Purpose and use of external assistance

Compensation of Employees 0 0
Use of goods and services 0 0
Subsidies 0 0
Transfers to Other Government Units 0 0
Other grants and transfers 0 0
Social Security Benefits 0 0
Acquisition of Assets 0 0
Finance Costs, including Loan Interest 0 0
Repayment of principal on Domestic and Foreign borrowing 0 0
Other Payments 0 0
TOTAL 0 0
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J- Externll Assistance paid by third parties on behalf of (the Entity) by Source
4

elat§s to external assistance paid directly by third parties to settle obligations on behalf of the entity

Nafional government

Multilatefal donors

Bildteral flonors

Intérnatignal assistance organization

NGOs

Natjonal f\ssistance Organization

=l =] [a] fo) fe) L)

Tothl

=l =)=} (e} fa) fa) f)

30




[t

pausis
su 3uraq juerrem jsardwr ue Jnoym panssi st jsarduwr sysaxdur jo douensst [eanpasoxdupn) | ¢
V/N | IpueisinQ | ou Apuaimo "pjudwdduwr sem UOIOR JAIIILIO))
7707 3sndny Ul pa[[adued sem
UBO[ AU} puR IBJA 21y} UBY) dIOW IO SUISINGSIP d3rey)
5y | U929 10U PeY Jey) UBO] Y} JO UOHE[[30UED IPISUOD | JUSURIWWO)) pajedpnqun  pue  SSIOXH ¥
V/N | TpueisinQ | 03 AInsear] [euoneN pojsanbar jusuwadeur)y
ypne oy SuLnp pajreae a1am suodar LoAIns
oy Jo sardo) ‘paqreae syodar AdAIns pue duop
A9AING [BOIUYDI [ -090) Jo Judwked-a1d | ¢
Sy | SEM HOM SY] "3SIDIAXD AaIng 2y} 3uryepopun
V/N | TpuBIsinQ | ur s10AdAIng QJeJI[Ioe} 0} Ssem Aduow Y]
3u Junodoe yueq pauado 2y} 10J AInsear], AINSea1] [eUONBN AU} WO}
V/N | TpueisinQ [euoneN 2y woij jysnos [eaoidde ojoej-1soqd | [eAaoidde noyim Junoddy yueq suruadQ z
(10ypny pea] Ay 03 Juds [Z0g 12quandag yipg
pajep [IBWd) PI[lBAR SJUIWDIRIS UOIRI[IOUOIIY
3u | yueg 1021100 JU} puUB PIJIALIOd SeM AJewOuUr
V/N SWIdN UONBI[IOU0Y Yueq papoddnsupn | |
pueIsINQ | 9y} ‘IoAamoy Juowddeuejy Aq papraoid uddq

ApualIoApeul pey jey) SIUQWIAJEIS UONBI[IOU0IAI

Jyueq SNOJUOLId UO paseq sem 3ulpuly jipne Y[,

SUONEPUIWUW0IIY S, [BIIUID-I0JIPNY IBIX I0LIJ “T]

€207 ‘0 2unyp papua vad [p1ouvutf 2y} 10f SpuIDIS [V12UDUL] pup 110daYy [pnuuy
122[04 11odsun.i] pup uoyDNUNMUIO)) JUILIDIY D1I0JI1 2YDT [DUOYDUIN A



ct

V/N

Su

IpueISINQ

'120¢

Taquoydag iz uo pojussard SIOM  SIUSUINIE)S
UOTJRI[IOU0J3I YUBQ }O21I00 Y} PUB PajdaLIod
IOAIMOY SEM A[BWOUR Y], “S)JUSWAIE)S [BIOURUL]
1202/0T0TA A 3y} 01 Juswyoeyje se pajuasald usaq
PeY SIUSWLJe)s UOHRI[IOUOIAT Jueq Ay} Jo sardoo

snoduoury ‘sanbayo pajussardun ou orom 1oy

pajussardup) - syusreambsy yse)H pue yse)

sanbay)

V/N

3u

IpuB)sINQ

SJUN0d9E JO $)00q § 393014 2y} ur
PAZIUZ0931 JoU SBM 30Uy 2INJIPUAdXd YIATY Se 10]
P2UN0J9€ pue PISO[ISIP 1M 0] PajunodIeUN puL
paso[ostpun 3q 03 pres 00Z‘6ZS SYsY YL 109fo1g
Jodsuel], pue UONBOIUNWIWIO)) SWIILIBIA BILIOJOTA
SeT [euoneunnjA Yy pue (VAN Auoyny
SwMLIBJA BAUSY 10q SSOIOR JNO JBy) SINIATOR U0

pa1Imoul a1om saIpuadxa (09/°2z0°T SYSY YL

10§

pajunoddBU)  puB  PISO[OSIpU()

sosuadxy [9ABI] O1JSOWO(]

V/N

Su

IpueisinQ

sde3 paygnuopr
Y} SS3Ippe 0} 19pIO Ul 103[014 3Y) JO UONB[NULIOJI

oy} Suump pIsSAIppe dq [[IM IoPRW  SIYJ

[EUONEN oY} pUB QaNIUIOY)  FulHedlS {9

K110 [eUOnEN 91} 0] YIOMIWEI] JO Yor]

;

\\\

7

APIWWOY) [BITUYDI |,

740 &:mi&&% puDULY pup 110d2Y [PRUUY

pafosg E%:E & ?5 :SQ&::E:ED QUL D140JI14 2YDT [PUOHDULINY







£e

e e
: geclai
ZT\G\ | o (9 b
J10jeuIpaoo)) 3loag [BIUIN) 10323.11(
o\

‘uorssiuqns
3u
9Je[ JO JUNOIIE UO PIII2[o1 dI9M [OTYM SIUSUIDIL)S Q0UBWLIOJIOJ pUE S[onuo0)) Arejodpng 6
ipueisinQ B I B S
[BIOUBUL} PISIADL JY) UI PSS — ,

UDHIHIOD U







14

%0 syuawided [ejo,
0 sIaJsuen) pue syueId 19410
sjosse
0 [eloURUIJ-UOU  JO  uUONISIboy
0 S1HJouUq AILMNO3s [B100S

%0
SIOIAISS pue Spoo3 Jo aseyoIng
saaKojdws Jo uonesuadwo))
sjuomAe g
%0 $)d1303y 180,
o0 | 0 $1d19921 SNOAUR[[QISTIA
%0 | 0 S3UIMO1I0q WIOIJ SPAdd0I]
0 sannud
%0 JUOWUIdAOL)  WOIJ  IQJSUBI]
: mu&ouowmr

% ®¥/q=P | q-&=

€707-7707 Ad 10J syunowre [en)dy pue 393png danesedwo)) - suopeuejdxs dueLie - [xauuy




waford \%.ai LOWATN

JUBIUN0ISY 93[0I J0JeUIPI00)) 19301

yuswyredap 21e)s /AnSIurjy Juared 3y} YIM PI[IOUOIAI PUE 0} PIJRIIUNWILIOD UIIQ IABY SJUNOWE JA0QE Y,

0 (+9+¥) TVIOL
0 [e30 L
0
0
SR {SUSY) unowry e (] JUAWE]S yueq
STUNOWE ay) YoIym 0} A ] JY} 9JedIpu]
sYQ |
0 ‘ [830 L,
0
0
SR {SYSY) unowy Je(] UAWIEIS yueqg
sjunowe a4} JoIyMm 03 A 9Y} JeoIpu] .
sjumdwAe g 39341 | °'q
0 [e30L
0
_ 0 .
Jeal (SySY) yunowry Je(] UAWEIS yueqg
SJUnowe 3y} YoM 03 A 9y} 91edIpu]
suipuny | ‘e
3iedIdjuno)) JUIWUIIA0Y)

.

SI0JSUE) AJJUI-IoHUI JO WONBI[IOU0IIY :7 Xouuy

: )

€207 ‘0§ auny papua avad (rouvuif 2y} 10f spuawiavys p1ouvutf puv joday [pnuuy
102[04g p10dSupL] pup UOPVPINUNMIUIO)) JWYLIDIY DILOIILL YV [DUOHDUGINJY




9¢

[BJ0 ] pue.Iy)
[€)0L-qn§

8

|4
SIAIIS Jo Ajddng
[B}0L-qn§

9

S
spoog jo Ajddng
[B}0L-qng

4

T
SHJIOM [IADD JO UOIINIISUO))
€0 L-qn§

[

‘1

2-B=p 5 q e

0 SISAJBUY - B¢ Xouuy

: 1oupuL pun 1i0day [pnuuy
— : 102l04g 110dsup.] pun uoyDIIUMUWIO)) JUPLIDIY DLIOIILA 2YDT [DUOYDULINIY




Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

Annex 3b - Analysis of Pending: Staff Bills

Permanent Employees -
Management

L.
2

Sub-To'tal m

Permanent Employees -
Others
3.
4.
Sub-Total i
Temporary employees
S
6.

Sub-Total I
Others (specify)
Ls
8

Sub-Total |
Grand Total ki
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nexBc - Analysis of other Pending Payables

\mo due to National
jovt ities
ub-Thtal

o due to County
vt Bntities

b-Tgt

ou due 10 Third

b-Total

ersfspecify) |

8

S b-Tofal

and Fotal
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Multinational Lake Victoria Maritime Communication and Transport Project
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Annex 4 — Summary of Fixed Assets Register

Land

Buildings and
structures

Transport
equipment

Office equipment,
furniture and fittings

ICT Equipment,
Other Machinery
and Equipment
Heritage and
cultural assets

Biological assets
Infrastructure assets
roads, rails

Intangible assets

Work in Progress

Total
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= Contingent Liabilities Register




Multinational Lake Victoria Maritime Communication and Transport Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

Annex: 6 Reporting of Climate Relevant Expenditures

Name of the Organization
Telephone Number

Email Address

Name of CEO/MD/Head

Name and contact details of contact person (in case of any clarifications) .....................
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Na
Des|

Na

KENYA MARITIME AUTHORITY

B

Reference

MLVMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 31.07.2022

Description

Amount (Kshs.) Date Cleared

Balance as per Cash book

61,408,449.80

Add: D d

Total

Add: Unpi

ited Cheques/Bank Transf

Total

Total

Balance as per Bank statement

61,408,449.80

Leah Mukichenei
Assistant Project A

Prepared by:

Signature: ., £

Jamleck Mulalya
Project Accountant

weeew Date: 02,08.2022

Reviewed By:

Signature: ...\ et t N Date: 02.08.2022







] | KENYA MARITIME AUTHORITY
| MLVMCT PROJECT AC 1224214544 RECONCILIATION
‘ AS AT 31.08.2022
¢ Reference Description Amount (Kshs.) Date Cleared
8.22 Balance as per Cash book 61,407,384.80
Add: Direct dep
|
|
|
|
| Total -
|
1
|
!
|
i Total 0.00
!
|
1
1
|
|
E |
i |
i
1
Total R
| L
31 2 1 | Balance as per Bank statement 61,407,384.80
| Prepared by:
Na ah Mukchenei |
tion: stant Project A ccountant Signature: .. £ ..... Date: 05.09.2022
| Reviewed By
Namg: Jamleck Mulnlyl’l
Desighiition: B Project A Slgnature: ... halRa e T, . cieooved Date: 05.09.2022
|
} |
\
|







| KENYA MARITIME AUTHORITY
| \ MLVMCT PROJECT AC 1224214544 RECONCILIATION
i AS AT 30.09.2022
te Reference Description Amount (Kshs.) Date Cleared
3 Balance as per Cash book 61,407,384.80
| Add: D
|
1
1
|
| Total -
|
|
|
H 1
|
|
1 Total 0.00
L 1
|
01,072 = |
| 1
|
1
|
|
1
!
1 Total -
, 1
30.09.2 | Balance as per Bank statement 61,407,384.80
\
|

ame: ’ Leah Mukche!
nafon:  Assi Project Account:
|

Prepared by:

ame: :‘J-mleel Mula
ignat@in: _ Project Accou

Signature: .. & .. Date: 03.10.2022

Reviewed Bt: i ;
Signature: ... NS A2XTW........ ... Date: 03.10.2022







|

KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION
AS AT 31,10.2022
Refererice Description Amount (Kshs.) Date Cleared
IR0 | Balance as per Cash book 61,407,384.80
|
Add: Direct deposits
1
-
'
|
!
|
T Total -
!
1
| 1
i 1
1
!
| Total 0.00
i 3
|
1
1
i |
|
I |
|
|
|
| 1 Total -
1
31.10.2 | Balance as per Bank statement 61,407,384.80
s 3
' \
| Prepared by:
ame: Leah Mukchenei
nafn: _ Assistant Projéct Accountant Signature: ., £ soeews Date: 02.11.2022
i
|
me:

Reviewed By:
Jamleck Mulalya
ignatiih:  Project Accountant Signature: ........ Date: 02.11.2022







i‘ \ KENYA MARITIME AUTHORITY
t MLVMCT PROJECT AC 1224214544 RECONCILIATION
il AS AT 30.11.2022
Reference Description Amount (Kshs.) Date Cleared
3081 1 Balance as per Cash book 61,407,384.80
I Add: Direet deposits
|
I Il
i 1
1
1
| Total -
|
|
1
!
1
1
| Total 0.00
A
1
|
I 1
1
|
|
|
!
l
| Total
|
11,22 | Balance as per Bank statement 61,407,384.80
\ Prepared by:
igna

\
\
\

\

mleck Mulalya

ah M-kche:i
ssistant Project Accountant

1
|

A

Signature: .. £ weeee Date: 02.12.2022

Reviewed

Signature: ...

Date: 02.12.2022

|
|
\\

\

\







\ \ KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION
AS AT 31.12.2022
Reference Description Amount (Kshs.) Date Cleared
3122 | Balance as per Cash book 56,379,591.10
|
Add: D%’t deposits
\
1
!
|
1
| Total -
|
I
i |
| |
1
1 Total 0.00
i 1
| |
|
|
i |
1
|
1
!
|
L
1 Total -
r 1 —
12.22 | | Balance as per Bank statement 56,379,591.10
\
Prepared by:
3 ah Mukchenei
na istant Project Accountant Signature: ., £ .. Date: 03-01-2023
1
| ‘ Reviewed By:@
1 leck Mulalya
nation: ect A n Signature: e Date: 03-01-2023







¥

L KENYA MARITIME AUTHORITY
| \ MLVMCT PROJECT AC 1224214544 RECONCILIATION
! AS AT 31.01.2023
D Reference Description Amount (Kshs.) Date Cleared
3181 % Balance as per Cash book 56,379,591.10
Add: Dirpet d
| |
! L
" |
1
|
| Total .
1
!
!
|
1 |
| |
| 1 Total 0.00
| |
| |
'- |
|
1
|
1
|
' |
|
il | Total -
|
.01.23 | Balance as per Bank statement 56.37_’3”.10
|
|
Prepared by:
g ah Mukche
na istant Project Accountant Signature: .. 2> weenee Date:02.02.2023
i ‘ Reviewed By:
2 mleck MlllIyaL
na ect Accounta Signature: ....> Do COTTPRRTI Date:02.02.2023
\
|
U
\ 1
|
\







| \ KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION
AS AT 28.02.2023
Dai | Reference Description Amount (Kshs.) Date Cleared
28.8.2 1 Balance as per Cash book 56,379,591.10
t
I Add: Direet deposits
|
|
|
1
1 Total -
1
|
1
1
|
1
1 Total 0.00
1
|
|
1
f i
|
|
1
]
|
| Total -
-1 1 =
2.23 it | Balance as per Bank statement 56,379,591.10
\ Prepared by:
24 ah Mukchenei
nation istant Project Accountant Signature: ., £ weeeee Datte: 03.03.2023
| Reviewed By:
J ck Mulalya
tion:

ect Accountal Signature: ...

MWivssesessrsn .. Date: 03.03.2023

o F‘*"_"AL"“







\ KENYA MARITIME AUTHORITY
‘; MLVMCT PROJECT AC 1224214544 RECONCILIATION
L AS AT 31,03.2023
Da Reference Description Amount (Kshs.) Date Cleared
31, 1 Balance as per Cash book 56,379,591.10
1
Add: Direct d

1
|
1
1

| 1
1 Total -
|
| Add: Unpresented Cheques/Bank Transfers

1 1

1 1
|
|
| Total 0.00
|
|
|
1
1
1

H 1
1

‘ 1
1
| Total -
| %

.23 | 1 Balance as per Bank 56,379,591.10
B
\ Prepared by:
1 h Mukchenei j
nation: istant Project Ac Signature: .. o e Date: 03.04.2023
Reviewed By:
ck Mulalya
tion: Accountant

i
|
|

|

Signature: ...,

weeeewe Date: 03.04.2023







30,

Na
Des|

\
U
|
| KENYA MARITIME AUTHORITY
‘ MLVMCT PROJECT AC 1224214544 RECONCILIATION
| | AS AT 30.04.2023
ate |Reference | Description Amount (Kshs.) _ Date Cleared
0,04.23 i Balance as per Cash book 56,379,591.10
|
Add: Direct deposits
|
|
|
|
t | Total -
]
|
|
1
|
|
| Total 0.00
1
|
|
1
|
1
|
1
|
!
i 1 Total -
|
| 1 B as per Bank 56,379,591.10
\ Prepared by:
Mukchenei
on:

ssistnnt Project A«‘nnt-m

ek Mulalya
Accountant
U

|

\

Signature: .. %

...... Date: 02.05.2023

|

... Date: 02,05.2023







31

Na
Desi

Na
Desi

KENYA MARITIME AUTHORITY

MLVMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 31.05.2023
ference | Description Amount (Kshs. Date Cleared
5.23 ) 1 Balance as per Cash book 56,379,591.10
|
: Direct deposits

! |

it |
|
1

i 1 Total -
!
|

I |
|
|
1
1 Total 0.00
|
|
|
|
|

| |
1

i |

i |
|
| Total -
1
1 Balance as per Bank 56,379,591.10

Prepared bv:
ah Mukchenei
§ it Project A tant Signature: .. % veeree Date: 02.06.2023
Revie!
Mulalya

SlgnmlrtE l; ; ; ; Date: 02.06.2023







30,

KENYA MARITIME AUTHORITY
MLVMCT PROJECT AC 1224214544 RECONCILIATION

AS AT 30.06.2023
Reference Description Amount (Kshs.) Date Cleared
Balance as per Cash book 56,379,591.10
Add: Direct deposi
Total -
Total 0.00!
Total -
Balance as per Bank statement 56,379,591.10
Prepared by:
Leah Mukchenei
on: _ Assi Project A Signature: .. 2 veee Date: 04.07.2023
1; Reviewed B3
] Jamleck Mulalya
on: _ Project Accountant Signature: ...\ 3 T Date: 04.07.2023







