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l. Acronyms and Glossary of Terms

Profide o lisr of all applicoble acronyrns and glossorl' of lenfls e.g

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Educati on Board

Intcrnational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

II



JOHN OSOGO SECONDARY S(HOOL
Annual Report and Financial Statements For the year endetl 30th June 2021

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in BUSIA County, BUNYALA Sub-County.

The school was registered in JULY/2015 under registralion numbcr 40530000099 ard is

cr.rrrently categoize.d as a counfy public school established, owned or operated by the

Government.

The school is a day and boarding school and had 530 mobers of students as al 3(lh June 202 L lt
has 02 streams artd ?2 teachers of which G4 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board of [{anagement established under Section 55 of the Basic F/rcation Ac!
2013; is composed of the following members:

Ref: Name of Boerd Nlember Desiqnrtion Dete of eppointment

I PETER OSOGO Chairman tu6n9

2 PAUL OBUYA Secretary - Principal u16lt9

3 BENARD MANCIO Member lU6lt9

4 JONAH OKADO Member nt6fi9

5

FELtxEKHABA
NYANGWESO

Member nl6lt9

6 MARTIN NAMUYE Member 11t6fi9

7 ]OHN EGESA Member 1U6il9

8 HE}.B,Y TABU INDINDI Member- Rep CEB lt/6/19

9 DOREEN KJBERENGE Mernber Rep Teachers 1u6il9

10

FR.DAVID
IDODI,FIDELIS
MAMBO,ANNE OTEMA

3 Members - Sponsor lLt6t19

1l DORICE MAKHULO Member - Community I Lt6/t9

t2 ABSCONTER OMUKE Member Special Needs Iv6^9
t3 BRAVIN OGESA Rep Students fi16t19

llt

2, Key School Information and Jl{anagement
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The frrnctions ofthe School Board ofl\fanagement are to:

-Promotethebestinterestsoftheschoolandensureitsdeve}opment

Act,2013.

(c) Committees of the Board

Promote qualify edrrcation for ail pupils in accordance with the stardards set under the

Basic Education Act' 2013.

Ensure and assure the povision of proper and a@aA,e facilities for the School'

Manage the School's affairs in accordance with the rules and regulations governing

occupational safetY and health.

Advise *re Cormty Education Board on *re staffrng needs of the School'

Deterrrine cases of pupils'discipline ad make rePorts to the CEB'

prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage ttre resources of the School'

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the constitution of Kenya, Section 8l of the Public Finance

Management Ac'",2012 and the Fourth Schedule para 2l and 23 of the Basic Education

(Prrwide tlp nomes of the voriou.s committees of the Boord established by' the Board md the

names oJ'lhe commitlee menthers):

Ref: Name of Committec Names of Me

mberr

I Executive Committee PETER OSOCO
,PAUL OBUYA,
BENARDMANCO,
ANNE OTEMA
,YONAHOKADO,
MAMBO FIDEL,
FELIX EKHABA.
PHILIP ODUOR.I.
PETER OSOGO,2 Audit Committcc

FELIX EKHABA,

BENARD MAI{GO,

ABSCONTEROMUKE

CHAIR
SECRETARY
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER

Designa6on

CHAIR

SECRETARY

MEMBER

Number
of

Ee€fl ri gf
attended
dnrirg
the 1,ear

2

2

MEMBER
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Finance,procurementand FELIXEKIIABA"
general purPoses

Committec PAUL OBUYA,

4 Academic Committee

5 DcveloPment Committee

6 DisciPtine and welfare
Committee

BENARDMANGO,

ABSCONTER OMUKE,

PETEROSOGO

FIDELIS MAMBO

JAULOBUYA,

ANNEOTEMA,,

DORICE MAKHULO

,DORREN KIBERENGE'

MARIUS OMODO

PAUL OBUYA,

MARIUS OMODO'

GEORGE OWUOCHE'

PETER OSOC{)'

PHILIP ODUOR

,FELIX EKI{ABA'

ABSCONTEROMUKE

MAURICE OGOTi

,MARTIN NAMUYE,

PHILIP ODUO&

ANNEOTEMA

,PAUL OBTryA

,MARTUS OMODO

r ended 30tr June 2021

CHAIR

SECRETARY

MEMBER

MEMBER

MEMBER

CHAIR

SECRETARY

MEMBER

MEMBER

MEMBER

MEMBER

CHAIR

SECRETARY

MEMBER

MEMBER

MEMBER

MET{BER

MEMBER

CHAIR

SECRETARY

MEMBER

MEMBER

MEMBER

MEMBER

3

)

'l
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Adhoc Cornmifiee (if any
during the year)

N,IOSES WANYAMA

.LYDIA ATIENO,

BARASA MWARO,

JOHN OKUMU

,DOREEN KIBERENGE,

PETER ODHIAMBO

,AGREY WESONGA

CHAIR

SECRETARY

MEMBER

7

ME[{BER

MEMBER

N{EMBER

MEMBER

\11
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(d) fthool operatkln Management

For the financial year ended 30s Jrme 2021 the Schoot day+o{ay rerragement was rmder the

following persons:

(e) Schools contacts

t2-5M10

Website:

Facebook:

Twitter:

(0 ScboolB'nkers

0728614896

l

-1

.1.+

Name of Bank:
Branch:
Account Number

Name ofBank:
Branch;

Account Number:

Name of Bank:
Branch:

Account Number:

KCB
PORT VICTORIA
1136878044

KCB
PORT\'ICTORIA
1212201612

KCB
PORTVICTORTA
12t2201876

KCB
PORT VICTORIA
1212202007

5. MPESA Pay Bill No. N/A attached to NiA bank account

Rcf: Dcsignation Name Identificetion

1 Pr.i.ncipal 315644

) Marius Omodo 375974

3 School Bursar Lydia Atieno

4 Other (spcciB')

v t

Post Ofice Box:
Telephone:
E-maih Telephone:
E-mail:

I

Name of Bank:
Branch:

[g66rrnt Nrtmber:

Parl Obuya

Deputy Principal
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I

(g) Independent Auditors

Oflice of the Auditor Ceneral
Anniversary Tou'ers, University WaY

P.O. Box 30084
GPO 00100
Nairobi, Kenya

tx
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, Annual RePort and Financiel Steteme

3. Summary Report of Performance of The fthool

The follou,ing ls a summary report of the perfoflIumce of the school agaiost the set PerformaBce

evaluation critena:

a) Fiaancial Performance:

(Llnder this ,tection, the.following info

- SurPlus/ deficit lor the Year and a

rmotion should be given:

comparisort of the same for tlrc lo':tt three ycars

''EtrR

2020-2021 2020 2019

Surplus/ deficit 2.209,7 5 2 (1,404,550) 402,640 7t6,61I

DEFlclr/ SURPLUS

2500000

2000000

1500000

1000000

500000

0

-500000

-1000000

-1500000

-2000000

DEfICIT/ SURPLUS

2020.202L 2A20 2019 2018

(apitation gronls from the MinLstry of Educcttion ft'r the last lhree years

,TAR 2020-2021 2020 2019

NffI'ION 666,334 466,334 t,666,334

OPERATION 4,2A2,457 3,202,457 6,202,457

x

201 8
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50%
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40%

30%

20%

70%

o%

2A2C-2021 2020 2079

A three-year ot'en,iew of growth <f ather incvme(s) earned by the sclutol.

PARENTS CONTRIBUTION

70n%

90%

80To

7A%

@%

50%

4V/o

30%

20%

10%

V/c

r OPERATION

TUIIION

I PARENTS CONTRIBUTION

2020-2021 2020 2018

|'EAR 2020-202r 2020 2019

PARENTS

CONTRIBUTlON

3,409,s 33 2,449,533 2,809,533

xl
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YL4R 2020-2021 2020 2019

EXPENDIN.IRE 6,068,57 2 7.068, s 7 2 9,068,572

2500000

2000000

1500000

1000000

50omo

0

A lhree-year overtiew of grou,th in cxpenditure of the school

EXPENDITURE

r EXPENDITURE

2020.2071 20zo 2019

Movenenl of fubtors and credilors of the schtnl over the larl three yeors

DEBTORS

r CREDTTOf,S

-

CREDITORS

DEETORS
2020-2021

2020

YEAR 2020-2021 2020 2019

DEBTORS 2,360,46s I ,4 I 4,507

(,REDIToR,\ 0 69,650 4 t9,650

2019

x

10000000

900@@

8000000

7000000

6000003

5000000

400(rco

300mo

2000000

1000000

0

2,414,507
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Teochars emplq,ed fiY 7t7- l6

Teachers employed b, BOM 04

Teochers retired 00

Teachers po*etl 00

Tecrchers Transfened 00

'fcochcn to sludent rulio l:20 STUDENTS

b) Teacher Student retio

c) Mean osore in the 2021 KCSE:

d) Number of Candidates in the 2021 KCSE:

c) Cepacify ofthe school

DIN]IING HAI.I, 0t

L4B 02

CL4SSROOM 0tJ

,,E,IR ENTRI' TIE4N SCORE LNIYERSITY ENTRY

202r 100 4.t9 28

2020 96 6.135 -50

2At9 73 5.00 2A

t'84-R CA],{DIDATES

2021 r00

2020 96

2019 73

xt It
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DOR]L{ 02

TOII,E]:; 22 Door.s

KJT(:HE},1 0l

LIBRARY at

f) Development projects carried out by the school:

(Detelopment projects curried out in the 1'cur orul on-going pro.iects inclwling a disclosure

of proiectfund souncer; in a tabutarformur).

School Principal

ProJ*ts Sourct of
fonds

St:rus IDldel
Cost
{Krhs}

ADcouut
Sperrt
(Krhs)

Erpccted
completiou
time

Tiling of classrooms MOE Complete 402,644 402,640 Complete

xIv



,IAHN OSOGO SErcN DARl' S('H(}OL
,Annusl Report and Financial Statementr For the yeer ended 30s June 2021

4. Statemert of School Menageruent Respomibility

Section 81 (l) of tbe Public Finance Management Act,2012 requires that, at the enrl of each fiarnciel

year, each National Government School shall prepare finarrcial statemenls in resPect of that school.

SeAioa 8l (3) re$dres the finsncial ststements so prepared to be in a form that cmPlies wilh
relevar* accounting standa-rds as prescribed by the Public Sector Accounting Staridards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Soction 23) of the Education Act,2013 requires the Board of Management of apublic
imtitutioa of basic edtrcation to be keep all proper books and records of accounts of the incorne,

e.xpendirure and a-rsets of the institution

The Board of Managernent of ,IOI{N OS(X;O SE{'O\|DARY S(H(X)L acceFs responsibility ftr the

school's finarrcial Etatemcnts, which have been prepared on the Cash Basis L{ethod of Financial

Reporting, usirqg appnopriate zlcaoilfilr'g p"li"i." in rc,cordmce with Intemationd Public Sectcr

Accounting Stadards (IPSAS).

The Board of Management is of the opinicn thaf the school's firnrcial ststements give a true and fair
view ofthe stare ofthe school's transactioru during the finarnial year ended 306 June, 202 t, and ofthe
sctrool's financial position as at that date.

Nemq (L AX tYtu0^M' A h-u n

[ssignqfion: . ffi2irman, School Board of Maaagemenil

Dare: al(+l , G

frrTU GlgNanre:

f)adgnarinn: School Pti""ip"l & Secreury toBoard ofManagrola

Daoe: Ptl+l zG

Nems Hota filrarco-
DeSgna{ioa: Bursari Firurrce Offrcer

Drtc, al+lab

xv
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Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke
Website: www.oagkenya. go.ke

REPUBLIC OF KENYA

ofFKxofrH: At oroa<ocr L
l:nt * t,t t,ttMtunltl

HEADOUARTERS
Ann iversa ry Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUALrc OF XEIIYA

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on Financial
Statements should be read together with the Report on Lawfulness and Effectiveness
in the Use of Public Resources, and the Report on Effectiveness of lnternal Controls,
Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Managemenl Ac|2012, and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of John Osogo Secondary
School set out on pages 1 lo 21, which comprise of the statement of Assets and
Liabilities as at 30 June,2021, and the statement of receipts and payments, statement

Report of the Auditor-General on John Osogo Secondary Schoolfor the year ended 30 June, 2021 - Busia County

REPORT OF THE AUDITOR-GENERAL ON JOHN OSOGO SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2021- BUSIA COUNTY



a
of cashflows, statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of John Osogo Secondary School at 30 June, 2021 and
of its statement of receipts and payments and its cash flows for the year then ended,
in accordance with lnternational Public SectorAccounting Standards (Cash Basis)and
comply with the Basic Education Act,2013 and Public Finance ManagementAct, 2012.

Basis for Qualified Opinion

1. Unsupported School Fund lncome - Parents Contribution

The statement of receipts and payments reflects school fund income balance of
Kshs.3,409,533. However, the income was not supported with detailed schedule
indicating student data; invoiced amounts and actual receipts from the students.

ln the circumstances, the accuracy and completeness of the school fund income
balance of Kshs.3,409,533 could not be confirmed.

2. Unsupported Accounts Payables

The statement of assets and liabilities and Note 14 to the financial statements reflects
prepaid fees balance of Kshs.69,650. However, the balance was not supported by a
detailed schedule, ageing report and evidence of prepayments.

ln the circumstances, the accuracy, existence and completeness of payables balance
of Kshs.69,650 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the John Osogo Secondary School
management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualifled opinion.

Emphasis of Matter

1. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts
budget and actual amounts on a comparable basis of Kshs.23,660,450 and
Kshs8,278,324 respectively resulting to under-collection of Kshs.15,382J26 or 35%
of the budget. However, the school spent Kshs.6,068,572 against actual receipts of
Kshs.8,278,324 resulting in an under-utilization of Kshs.2,209,752 or 36 % of actual
receipts.

Report of the Audilor-General on John Osogo Seconda4' Sgh.t11rr the yeur ended 30 June, 202 I - Busia Counq,
)



The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

2. Unaudited Opening Balances

I draw your attention to the opening balances for the 202012021 financial year. The
opening balances as at 1 July,2020 were based on unaudited figures. Consequently,
I was unable to obtain sufficient and appropriate audit evidence regarding the accuracy
and completeness of the opening balances. My audit procedures were, therefore,
limited to the current period transactions and balances.

My opinion is not modified in respect of these matters

Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Other lnformation

ln connection with my audit on the schools'financial statements, my responsibility is
to read the Other lnformation and in doing so, consider whether the other information
is materially inconsistent with the financial statements or my knowledge obtained in
the audit or otherwise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on LaMulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Report of the Auditor-General on John Osogo Secondary School for the year ended 30 June, 202 I - Busia County
3

The Management is responsible for the Other lnformation set out on page iii to xv
which comprise of Key school lnformation and Management, Summary Report of
Performance of the School and Statement of School Management Responsibilities.
The Other lnformation does not include the financial statements and my audit report
thereon.



Basis for Conclusion

During the year under review, Management submitted the financial statements to the
Auditor-General on 6 March, 2026 instead of the statutory deadline of
30 September,202l. This was contrary to the Section 81(4) of the Public Finance
Managemenl Acl, 2012 states that not later than three months after the end of each
financial year, the accounting officer for the entity shall submit the entity's financial
statements to the Auditor-General and a copy of the statement to the Controller of
Budget, the National Treasury and the Commission on Revenue Allocation.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operation payments balance of
Kshs.2,837,570 as disclosed in Note 7 to the financial statements which includes
transfers of Kshs.299,540 to Kenya Secondary Schools Heads Association
(KESSHA). However, KESSHA is a welfare organization that draws its membership
from School Principals only the organization is not defined in Government Funding
system and there is no assurance that it has implemented effective, efficient, and
transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.299,540 could not be confirmed.

3. Lack of a Procurement PIan

The statement of receipts and payments reflects total expenditure amount of
Kshs.6,068,572. However, Management failed to prepare an annual procurement plan
for the financial year 202012021. Further there was no evidence that the plan was
submitted to the National Treasury as required by Section 44(2c) of the Public
Procurement and Asset Disposal Act, 2015.ln addition, management did not reserve
procurements for Youth, Women, PWDs and other disadvantaged groups contrary to
Regulation 149 of the Public Procurement and Asset Disposal Regulations, 2020,
which states that an accounting officer of a procuring entity shall, when processing
procurement under section 157(5) of the Act, allocate at least thirty percent (30%) of
its annual procurement budget for the purposes of procuring goods, works and
services from enterprises owned by youth, women and persons with disability.

ln the circumstances, Management was in breach of the law.

4. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments reflects school fund income - parents'
contributions amount of Kshs.3,409,533 as disclosed in Note 4 to the financial
statements. Review of records revealed that the school charged an amount of
Kshs.40,535 and Kshs.15,000 per student for boarding and day scholars respectively

Report of the Auditor-General on John Osogo Secondary School for the year ended 30 June, 202 I - Busia County
1

1. Late Submission of Financial Statements for Audit



to support the Programme. However, the fees charged had not been approved by the
Ministry of Education through the County Education Board. This was contrary to
Government Circular No. MOE.HQS/3/13/3 dated 16 June, 2021 on guidelines on
implementation of Free Day and Secondary Education Programme which stipulates
that a parent will only pay for school uniforms, boarding related costs as reflected in
the boarding fee structure and lunch for the day scholars.

ln the circumstances, Management was in breach of the Government Guidelines

5. lrregular Use of Direct Procurement

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the school had not constituted an audit committee and
an internalaudit unitas required by Regulation 166 (1)and (2)of the Public Finance
Management (National Government),2015 which states that, the internal audit unit of
a National Government entity to assess effectiveness of the school through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

Report ofthe Auditor-General on John Osogo Secondary 
_School for the year ended 30 June, 202 I - Busia County
)

The statement of receipts and payments reflects total payments amounting to
Kshs.6,068,572. Review of the payment records revealed that the school single
sourced goods and services amounting to Kshs.799,765 without proper justification.
This is contrary to the provisions of Section 103 of the Public Procurement and Asset
Disposal Act, 2015 which states that states that that a procuring entity may use direct
procurement if any of the following are satisfied; the goods, works or services are
available only from a particular supplier/contractor, or a particular supplier or
contractor has exclusive rights in respect of the goods, works or services and no
reasonable alternative exists.



ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Weaknesses in Managementof Assets

Notes 17 to the financial statements reflects Kshs.45,000 in respect of biological
assets. However, Management did not prepare and maintain an updated assets
register showing critical details relating to nature or type of asset, date of acquisition,
cost, accumulated depreciation and net book values. Further, physical verification
revealed that the biological assets were not tagged for ease of identification.

ln the circumstances, the existence of effective measures in the management of
assets could not be confirmed.

3. Long Outstanding Receivables

ln the circumstances, the existence of effective mechanisms for debt management
could not be confirmed.

4. Weaknesses in the Board of Management

The School's Board of Management constituted thirteen members during the year
under review. However, audit review of the members' personal files revealed that
academic and professional qualification documents were not provided for verification,
contrary to Section 57 of the Basic Education Act, 2013.

ln the circumstances, the effectiveness of the governance mechanism at the school
could not be confirmed

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk Management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Report of the Auditor-General on John Osogo Secondary School for the year ended 30 June, 202 I - Busia County
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The statement of assets and liabilities and as disclosed in Note 13 to the financial
statements reflects accounts receivables balance of Kshs.14,372,359 which includes
debtors amounting to Kshs.12,01'1,894 that have been outstanding for a period
beyond one year and there was no evidence of effort by Management to recover the
debts. This is contrary to Regulation 83(2) of Public Finance Management (National
Government) Regulations, 2015 which states that for purposes of this regulation,
sound cash management includes pursuing debtors with appropriate sensitivity and
rigour to ensure that amounts receivable by the government are collected and banked
promptly. Further, the school lacked a credit control and debts management policy
which is useful to provide guidelines on contractual obligations students and other
debtors.



Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give

Report ofthe Auditor-General on John Osogo Secondary Schoolfor the year ended 30 June, 202 I - Busia Counly
7



an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section
7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva o. ke/aud itor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP u, CBS
AUDITOR-GENERAL

Nairobi

11May,2026

Report ofthe Auditor-Ceneral on John Osogo Secondary Schoolfor the year ended 30 June, 202 I - Busia County
I
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, Annu:rl Report
SECONDARY S('HOOL
and Financiel Statements For the year ended 30e June 2021

Descrftfun Of lrote lleed i\ete 202L2021 2019-2020

Kshs Xshs

Receipts

Govemment grants for tuition I 666.334

Govemnrnl glanG for operations ) L791,907

Govcrnmcot Grants for in frastrucorre 3 1,404,550

School fund income- parents' contribulions I 3,409,533

Mi scellaneous inconres 5

Total Receipts \21E324

Pnvments

Tuition 6 716.611

Operati ons 7 2.837,570

Infiastructure 8 402,MO

Boarding and school fund 9 2,111,7 5l

Totel Payments 6,068572

Surplus,/Hcit 2209,752

6, Statement of Receipts and Pa1'mentr for the Yeer Eodcd 30o Juoe 202t

The school financial statements were approved on arl+lao ?sf*land signed by

xempR.wM (tUu $w*B Name: klotx rnrErco

Chair BOM

Dare: ptl+l:s

School PrincipaU Setretary to
BOM

rlate: at l+la u

Buruar/ Finance Officer

a,l+,'il"

^r Name:

Date:



. ,IOHII OSOGO SECONDARY S('HOOL
rtnnua'l Report end Financial Stetements For the year ended 30& June 2021

Nefe 2020-2021 2019-2020

Kshs Kshs

Financial Assets

Cash and cash uivalents

Bank balances l0 2,t73,329

Cash balances ti I03.520

Shori term investments t2

Total eash and cash equivalent 2,216'.U9

Account's receivables 13 14,372,359

Total financial assets I6,649,208

Financial liabilities

Accounts bles t4 69,650

Net fineneial assets 16,579,558

Accumrlqted fund bifwd l5 14.369,807

Su lus/deficit for the ear 2209,7s2

Net financial ifion 16,579.558

7. Staternent of Assets and Liabilities as At 306 June 2021

l's financial staGmerts *ere approted oo ol+leo ?PP,rzlld sipcdby

Nane:Ufnglft tvt'

Cbair BOM

rlatq al+tPo

Name: 0lO u o8nlty
School Principil Secretary fo
BOI\l

Date: sl4l e9

Name: (lbtF, Afl,exs

Bursari Finance Officer

2

Date: Al+l *

t

Description

Represented bv

Thc
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"A.nnurl RePort and
ONDARY SCHOOL
Financiel Stetementr Fortheyear ended 306 June 2021

8. Statement of Cash Flows for tbe Year Ended 30sJune 2021

Norc Cash and (-o,rh Equi'alenr

(thc above Prdeftlalion
encouragul under IPSAS.

is rhe summation tl llote 10, IIud l2'

,f 
"orh .ftoe stattmcttt ;; At ditea mahod o| cash 'lt<'w ptwc'xation which is

Sclunlr should thete{o,o "'l"pi 
li auu n't)ho; of cash lo*' os rccommculed bv

.l

NoteDescriptioo
Krhr

Crsh from OPerating Acth'ities

Recdpts
&6,331ICovcmment gran ts for tuition

2,797,907)
Govemment gran ts for operations

1,4M,5503Government gFnts for infastrucnrre
3,4{J9,5334feesbutionJtrlconlncornctundSchoo parents

5Otlrer incomc
8,278,324

Totel receipts

Palments
716,6116Ca$ outflows for tuitron

2,837,5701Cash out{lows for oPcr-ations

Cash outflows for infrastructure
2,1| l,'l5lICash oudlor*'s Boardin gAunch and school fund PaYments
5.665,932

Total palments
2,612,392irf,or'/out8ol opcratiog acth'itiesfromcashetN

Cesh flow from investing activities
452,ffiEAcquisition of assets

Proceeds fiom sa.le of Assets

Procceds from investmotLc

Purchase of investrnen ts

22O9,752ertiEgInYfromtIIowsa,uflo*'tnctshetN

Cash flow from Financing acti'itics
l8Procceds tom borrowingd lioans

mcnt of princiPalRepay bonowings
2209.752ctir itiesirflow/outllow enfinefrom citrgceshEIN

tslenNaushcaah ndcas eqlnseecd reatnet crease/N
67.098

Casb ard cash cqrivalcnt ar bcgircitg of thc Ycar
2.276,819

Cesh rld crsh equh'rlflrt tl ctd of tlc Yeer

PSASB)

2019-202(t2020-2021

Kshr

*ctiv itiec



,l+l
The school's fmancial statements wcrc apgrovcd ona eb ffirdsignc<l bY:

Nelse ft+WP ^^'
&t^ugName:

School PrinciPaU Secretary to

@

Neme: LlOrrr tilt*"
Burtar/ Irrrauct Officer

Datt':, al'flaeChatr BOM

arl4las

BOh{

Ilate:
p,l+l at"

Datet
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.]OH N OSOG O :; Ii CON D A RY SUTOOL
Annunl Report and Financirl Statements For the yenr ended J0tt June 2021

9 Stntement Of Budgeted Versus Actuat Amounts for the Year Ended 30th June 2021

Recelpt/Expenres ltem 0rlglnal Budget Adjurtments Flnol Budget
Acturl On

Companble
Bnrls

7o Of Utithnflon

o b co8*lr d *dlc'h
Krhs Krhs Kshs Kshs

Receipts

(I) Cnpitution (irunt on Tulfion

Exercise books

Teaching / learning materials 3,594.000 666,334 l9?i,

Chalks

Lab

ret'elence/Library

Sub totnl 3,594,000 J,594,000 666,334 l9'y;

(2) Cupilotion Grant on Opcnrtlons

Personnel emolurnents 4,316250 4,3 16,250

Local transport / travelling 9 t 6.500 9l 6.500 s33,702 589t,

Electticity and water 493,500 493.500 s95,245 t2t%
Administration costs I,717.500 I,717,500 I,668,960 9'lo/o

Other vote heads

Activity

Medical & insurance

Sub totnl 7,443,750 3,127,500 2,797..907 89"4

5

Krhs

3,594.000



JOTIN OSOGO SECONDARY SCHOOL
Annual Repo rt and Flnancial Statements For the yenr ended 30th June 2021

IlecelpUExpenses Item Orlglnal Budgct AdJustments Flnal Budget
Acturl On

Comporrble
Basb

7" Ol Utllizatlon

I b d e=dlc'/o

Kshs Kshs Kshs Kshs Kshs

3) FDSE fur infrastructure

M &l lvloE 3,375,000 3,3 75,000 I,404,550 42%

PTA

Deve loprnent tee

Economic stimulus grants

Sub total 3,375,000 3,375,000 I,404,550 42Y"

(4) I?ees Charyed on Porcnts

P.E

I]ES/LUNCH

527.000 527,000 206.487 390,/o

I 1,345,450 I 1,345,450 2,032,2 r 8 l89h

45%RMI 408.000 408,000 t 83,230

Locol transport / travelling 110.500 I10,500 37,830

Electricity and water 833.000 83_1,000 201 ,720 241',o

Arrears recovered 585,493

Other vote heads

Prepaid 69,650

Administrotion costs 3 14.500 84,7s5

Activity 25.500 25,500 tt,l50

A<tninistration cos[s

Other vote heads

Suh total 13,56J,950 13,563,950 3,409,,53J

6

cou*b

349i,'

3 14,500

25'.Yo



.IOIT N OSO(J O SI](-ONDA R

Annual Report nnd Flnrnc
Y SCHOOL
isl Statements For the Yenr ended 301h June 2021

RecelpUExpeoses Ilem Orlglnal Butlgct AdJustments Flnal Budget
Acturl 0n

Compnrrble
Basb

'l' Ol Utllizatlon

t b cor*b d e=d/c 7o

Krhs Kshs Kshr Kshs Kshs

-f ,|llsccllenons Inconc
Rent

Cornputer t-ees

Canteen

lncome from Bus Hire

Bakely

Tender

Tender

Interl]st lncomc

Sub tttttl
Total Inconre 11.976,700 2,3,660,450 8,278,32{ 35,%

(6) Expenrllture For Tuiilon

Textbooks

Exercise books

Teaclting / learning materials 3,594,000 3,594,000 716,61I 20ah

Lab

Payables

Text books

Bank charges

Sub total 3,594,000 3,594,000 716,61I 2ll'Yu

7



JOHN OSOGO SI](ONDARY SCHOOL
Annual Report nnd Flnancial Statements For thc year ended 30th Jurte 2021

Recelpt/Expenses ltem Orlglnnl Budget AdJustmtnts Flnal Budget
Acturl On

Compnrrble
Baslr

7" Of Utllizrtlon

o b c-s*b d e=d/c 70

Kths Kshs Kshr Krhs Kshs

(7) E-tpcruliture For 0pcratlons

Personnel emoluments 4,3 t 6,250 4,316,250 75,000 'ltl /

Service gratuity

Local transport / travelling 916.500 9 t 6,500 I ,250,e 17 ll6u,.i,

Electlicity and water 493.500 493,500 36,722 79,i

A&ninistration costs I,71 7.500 1,717,500 |,474,931 869,ir

Activity
Medical & insurance

Bank charges

Recoveries

Sub total 7,443,750 7,44J,750 2,8J7,570 J89/o

3,375.000 3,375,000 402,640 l20h

Constftrction of LAB

Constnrction of ahlution blocks

Conskuction of dorm & fencing

Payobles

Suh totel 3,375,000 3,375,000 402,640 12..

(9) Expenditure For school
.fi r n l/l u n c h/ho a nl i n g
P.E 527.000 527,000

8

Payubles

( 8 ) E.t pe ntl it u re F o r I nlnntru ct u rt
Constnrction of classroorns



JOHN OSOGO SE('ONDARY SCHOOL
Annual Report nnd Flnancirl Statcments For the yenr ended 30tr June 2021

RecelpUExpeuses Item Orlglnal Budget Adjustments Flnal Budget
Acturl 0n

Comparrblo
Basls

7t| Of Utllizatlor

o h c-$*b d esdlc'/o

Kchs Kshs Kghs Kshs Kshs

BES/LUNCH I I,345,450 I 1,345,450 2,006,335 l8%
RMI 408,000 408,000 t 5,000 4%

Local tmnsport / trovelling I 10.500 I 10,500 5o/o

833.000 2,500 }oiit

Administratiolr costs 3 t 4.500 3 14,500 81,9r6 26'.yi

Activity 25.s00 25,500

Lunch

Prepaid

Payable

A&ninistration costs

Other vote [reads

Re[und

Bank chnrges

Canteen

Sub total 11.56J.950 1J,56J,950 l6"h
Totnlr erpenditure 27,.976,700 27..t)16,700 6.068.572

IProvidc belou'o commentury on signtficanl wrdeniilizqtion (bektw 90%t oJ'ulilizt,tion) and an), owrutilization above 1009'0]

i. (/nder capitqtion granls fiom MOE n,ost role heads were belou' 90%, due to under.fundingfi'otn the nini.stry.

9

6,000

Electricity and water 833,000

2.'1I1,751



,TO$N OSOGO SE(-ONDARY S('H(X)L
Annuel Report and Financial Statementr For the year ended 30e June 2021

I

'0. SignificantAccountingPolicies

The principal 3ssclrrnting policies adopted in the preparation of these finaacial statemeuts are set out
below:

Statement ef coroplieace ard beris of preparation
The financial statements have been prepared in accordance with and comply u,ith Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on C.asfr Basis Financial

Reporting under the Cash Basis of Acrounting and applicable gove{nme{lt legislatiors and

regulations. The financial statsments comply witb and contbrm to the form of presentation

p,rescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accountjng for; a) receivables that

include rchool fecs from parertts, irnprest, salary advances and other receivablcs Erd b)

payablcs that inclu& d€posits and rerrdims and payablcs frocr operdions-

The financial statements are presented in Kerya Shillings, whicb is fte furtional and reporting

curreory of the school, and all values are munded to the nearest Kenya Shilting (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of reccipts and payments

Thc school recogrises all rectipts from the various sourcc3 whcn the event occurs, and the

related cash has actually been received by the school. In additiory the schrcl recognises all

expenses when the evenl occurs, and &e relaletl cash has acnnlly been paid orfi by the school.

Income arislng from school fees is recognised wben the eveol occu:s whetler cash is rcceived

or not. Expenditure arising from operations is recognised when the event occurs irrespective of
receip of cash.

In-kind contributions
In-kind contributions are donations that are made to the schtnl in the form of actual goods

and/or services rather than in money or cash terms, These donations may include vehicles,

eguipment or personnel services. Where the financral value received for in-kind contributions

can be reliably deGrrnined, fie school includes sich value in dre staemetrt of receipts and

payments both as a receipt aad as a payrneDt ia equal and opposite "mounlt otherwise, the

contribution is not recorded.

Crsh end cash equivalents

Cash ard cash equivalents comprise cash on hand and cash al bank sbort-rerm deposis oo call

and highly liquid iavestureuts witb aa origipal manuiry of three months or less, utjch are

readily convertible to known amounts of ca-sh and are subject to insignificant risk of changes in

value. Bank accowf balances include arnounls held at various financial institutions at t}e end

of the financial year.

7

4

l0

3.



IQ.IiN OSOGO SECONDARY S('HOOL
nencial StetcmeAnnual Report and Fi ear ended 30d June 2021nts For the y

5 Accounts Receivable
For the purposes of these financial statements, irnprests and advances-to authorised public

officers and/or institutioos which $'ere oot surrendered or accouoted for at thc end of the

tinancial year are treated as receivables. Accounts receivables also include school fees billed to

parcrts for ssrvices ,*a"."a tnrt not paid. This is aa entmncemeTlt to the cash accounting

policy. other accounts receivables are disclosed in the finarrcial statements-

Accounts PaYable
For the purposes of these financial statemealts, deposits and retentions.held on bchalf of third

parties tlavi bce'n recognized as accotmts payables. This is in recognition of the governmctt

practice of retaining "'p"ni"" 
,t o .y& services and works pefl{ing fulfilrnent of

obligations by the contraltor and ro bold deposits on behalf of third parties' Payables also

include expeodittrrc incurred for the ptrrchase of goods, works and scnices tbat has beetl

rendercd and not settled. This is un 
"nhun".-snt 

tl the cash accounting policy adoptcd for

prlfi. L-r6.ry schools. Gher liabilities are disclosed in the financial stalernents'

Non-current essets

Non<urrent assets are expensed at the time of acquisition while. disPosal proceeds arc

recognized as receipts at tire time of disposal. Howerer, the acguisitions and disposals are

reflected in the school fixed asrt register 
^ 
*--"ry of which is provided as a rE€rlofalldum to

these fuurrcial *atemeots-

Budget
in. 

-urag., is developed on the same accounting basis (cash basis), the samc accounts

classification basis, and for trr" **" period as rhe financial stalefiEnts' The schrpl's budget

*.r-ufprou"a by the School Board of Managemenl A comparison of the ach'ral performance

against the comparabf"'Uuag"n-fot the fuaniial year underreviev bas been included in the

financial statemeatts.

Comperetive figures
where nccessaql comparativc hgrrrcs for thc previous frnaocial year have bcen amended or

recoofigured to lonform to the required changes in presentation'

Subsequent events
Therc have been no events subseque[t to tbe finaocial year eod with a significant inrpact on the

financial stetements for thc year endcd 30u June 2021'

6
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.IOHN OSOGO SECONDARY S('HOOL
Annuhl Report and Finsnciel Stetementr For the yeer ended 306 June 2021

I l. Notes To tbe Financial Statements

I Govertnelt Grents for Tuition

*lnclude othert as per MOE ciratlan

2 C,orcrnncrt GrarB for Opcrations

*lnclude others as per MOE circularc

3 Govenrmcrt Grmts for infrastruchre

2920-2e21 201y2020

Kshs Kshr

Reference lr4arerials

Exercise Books

Labo UI enl

Internal cxams

Teaching / leanring materials 666,334

Chalk

'Iotal 665J34

2020-2021

Kshs Kshs

Personnel emolurnents

Local transport / travelling 533,702

EWC s95,24s

ddmin cost 1,668,960

Medical

Activiry
Total

2020-2021 2eD-202e

Kshs Kshs

Maintenance & improvement MOE t,4&r,550

PTA

Development fee

Economic stimilus

Othcr ()DF atd C<tun ti

Totel t.404.550

t2

Description

Dercription 20t9-2020

2,7!n,9t1



, ,J)T{N OSOGO SECONDARY S('HOOI-
Annual Report and Finencial Statements For the year ended 30rh June 2021

Description 2020J021 2t)19-2020

Krhr

P.E 20tr.487

BES/LLNCH 2,O32.2t8

RM] r 83230

Local transport / travelling 37,830

Electricity and water 20t,720

Arrears recovered 585,493

Other vote heads

Prepaid 69,650

Administrati on costs 84,755

Activity 8,150

Total 3/$9533

4 School Fund Income - Parents Cor tribu tir n/Fees

.lncludes all l*ies charyed by lle sclxml ousi& tle fa st/uclwe but by mutuol agrct rarl wilh the

parcnts.

5 Mirelhneosc Ircomet

(Inclrule an explanatitn on the kind and source of grants/ datntions received b1, rhe schul.)
tEnsurr pntpcr uuthorizolion fntn MOE hdttre obtoining loons/bonou'ings.
*lndicOe u,hat other income relates to inchding inco e arising from urttebacb if any

Description 202tL2021 2019-2020

Ksh. Kshs

Rent incqne

Canteen

Computer fees

Iocome from Bus Hire

Fcc For Hirc of Cround and Equiprncrt

Incomc From Graots and flonatisa5*

Tender fees

Bakery

Loans/Borrowings*

M.isccl.lcoous

Total

t3

Krhr
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SECONDARY S('HOOL
and Finsnciel Stetements ear ended 30t June 2021For the Y

Notes to the Financial Statements (continued)

6 Tuitfurn

7

2019-202e2020-2021
DercriSioa

KshsKshs

Exercise Books

Chalk

Referencc materials
716,61 I

hing lsmatcnaeacT icarning

Payables

Exams aod assessment

Lab

Bank Charges
716,61I

Total

2019-2020202s-2021

KshtKshs
75,000

Personnel emoluments
1,474931

Administration Cost
t2sapt7

Local transPort / travelling
36,722

ElectricitY and water

Payables

KESSHA levies

Activity ExPenses

Bank Charges

RMI

Medical & Insurance
837 70

Total

14



, ,s)I{N OSOGO SECONDARY S('HOOL

, Annual Report end Finencial Stetements For the yeer ended 30e June 2021

Description 2020-2021 2019-2fr20

lGhr
Improvemenl of dormitories 402,,640

Construction of ablution blocks

Fencing

Toilet

Total 102J,40

r.{otes to the Fioarciel Statements (contioued)

t Infraltructure

Ile*ription 2020-2021 2019-2424

I&hr Ksts
BES/LUI.]CH 2,006,335

RMI r s,000

Local tansport I travelling 6,000

Electricity and water 2,500

PE

Medical

Tuition materials

Activity Expenses

Admin cost 8t,916

Bank charges

Totat 2,t I I,751

l5

Xshr

9 Bolrding Ard School Fnnd

(&parscs cn ircoer Eqercti4E ectiitics" slwuld inclu* all costs rehting to tk rch<ol eatiagt <n nkcellav@$ ,?ce4rk as l$q&d in tplc
5. Ils< cqs $dd brly& loa da@t, nr,lo afA utuma gd tut d cut M &tnlrg l*c of rclwl ha
afiong ofi.1a).

Payables
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, Annrml Report and Financial Stetemcnts For the yeer ended 30e June 2021

rioter to the Finencid Statcments (continued)

l0 Bant Acounts

I I Cesh In Hend

l2 Short Term ln vestruea ts

Accoult Nlnc &
C.urrcecy

Strtus Brak Acoart
Number

2020-2021 2et0-2020

Artive/Derersr Xshs Ksls

Tuition Account r 1,751

Operations Account 986,576

School Fund
Accormt/Boarding

I,175,003

Saving account

Incunc Gcocraing
Activitics Accoult

ln fi-astnruraI Account

Totrl L173,329

Descriptbn 2020-2021 2019-2020

Ksbs Krhs

Notcs and Coins r03J20

Totsl 103'.s20

Description 2024-202t 20t9-2020

Ksht lGht

Cooperative Shares

Trea$ry Bills

Fixed Deposit accounts

Other lnvcs mcnts

Total

16
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Noter to the Pinamiel Stetements (contioued)

t 3 Accountr Recch'eble

13 b Agcing Anatysis sf Acconnts Receivable

l4 Accosns Payeble

2020-m2t 2{rI9-2020

Xrh, Xsht

Fecs Ancars 14,372,3s9

Other Non-Fees Receivables

Sa Advances fist/schedu le artach€d

list/rh cdu lc altachcd

Rent arrea$ lisVschedule attached

Total

Description
202L2421 2019-2020

Kshs Ktlrs

Currcnl
FY

"/o ol lhe
totel

Comprntive
FY

"h of tbe
totll

Less than I year l60/0

Between l- 2 years L414,507 t7%

Bctu,cco 2-3 ycars

Over 3 years 9,597,387 67%

Totel (rLedd ti€ to Botc 13 a) t4J72)59
lA0o/"

2020-2421 2019-2020

Kshs Kshs

Trade Creditors (See Ageing Below and Appendix I )

Prepaid Fecs 69.650

Retentioa Monies

Unpaid salrics and staEtory deductions

Recoveries

Other payables (spec tfv )
Totel 69.650

t7

Dercrirtioc

l4J72Js9

2,3(fr.465
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r.{otes to the Finamial Staternents (contioued}

l4e. An is of Accounts P able

15 Fund Balance Brought Fort'ard

202$2021

lGhsfrshs
Dcrription

"/e of thc
tehl

o/" of tb
totrl

Comparative
F}'

Current
FY

Lcss than I year

Betwecn l- 2 years

Ban een 2-3 yars

Over 3 ycars

Total (should tie to note 14)

Derription 1020-2021 2019-2020

Krhr Krhr

Bank Balarrces 52.044

Casb Balanccs 1J,054

Sbort Tcrm Invcstmcnts

Receivables 14,302,709

Payablcs

Total 14J69,807

I8

2019-2020
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Otber importart discl'orsre notes

IPSAS Cash Standard encourages aa errty to disclose accnml relaled ilformali@ ia rclalion to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial asscts and liabilities.

I6 Non+urreot Liabilities Summary

17 Biohgh.al assets

t 8 Borrowilgs

Dcccription 2020-2021 20t9-2020

Kshs Kshs

Bank Loars

Outstadiog Lcascs

H irc Purchasc

Gratuity And Lcave Provision

Others (ry€cify)

Totd

Numbers 2020-2021

Kshr

Piglet

Pigs

Tress 50 45.000

Coffee Or Tea Plantation

Poultry

Totsl
50 45.000

Description 2020-202t 20t9-2020

Kshs Kshs

Bonowin at bc innin of the ear

Borrowi duri the ear

R a ents durin the r

Belsnce et the end ofthe vear

t9

Descriptnoa
20t9-2020

Ktht
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Jther important dircloeure notes

19 Stock/ Inventory-

Ileccription 20282021 20D-m2e

Kshs Kshs

Food stuffs 24s572

Lab consumables 123,000

Farm produce

Medication

Coostnrctim Materials

Others (specifr)

Total 36E,572

Stock to be measured ot lower of cost and net reolisablc voluc. Ne! reallrohle tolue i.r thc diference
bctv'esn selling co* less coss to *ll)

20
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?l Ptcgelroit Fellrw rp Of Ardiror Becemacrdrlions

The foltowing is tlrc sunrmary of issues raiscd by the extcrnal auditor, and mamgerrr*

commcnts that were provided to thc auditor.

4w
Sign and Date
Principal

atl+l*

2l

Ref
No.

Irsue /
Obacrryatiorc from
Auditor

Management
commenls

Strtur:
(Rclo/necd /

Not Rcsolved)

Tlocfrenc:
(Pu a futc whcn

pt qcct tlu islE
to bc
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12. Annexes

Annex I - Annlysis of Pending Accounts Payrble

a

Corrrtnenls

Outrrrndlng
Brlnnce

Comprrntlve
rYCu tFY

Outrtrndlng
Bttlrtlce

'l'o-De e

AnroUnt PRItIDrte
Cortmcttd

Origiual
Amounl

Supplle r Of Goods Or Serticer

d=a+CbA
KshsKshsKshsKshsKshs

Construction Of Buildings

)

Sub-l'ot.l

Srrpply 0f Gootls

3. nle.

Supply ()f Servlces

Grand Totnl

22

I

Sub-Totrl

,
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Annex 2 - Summnry of Fixed Assets Register

N.B. The figures above are after valuation of assets

Asret Clttrc

Historlcrl Cort bil
(Krhs)

l't Jan 2011

Addltlonr durlng the
yGm

(Krhs)

Dlrpocalr durlng tho
yerr

(Kshr)

lllrtorical Cort c/f
((rhr)

30tr June 2021

Land I DONATION

Buildings Atld Structurcs 24,000,000 0 24,000,000

3,000.000 0 0 3,000,000

ment, Fumiturc And FittingeOflice Equip 500,000 0 0 500,000

meilt, And Othcr ICT Assetsl("1'Equip 120,000 0 t) 120,000

Tools And Appararus 250.000 0 0 250,000

'l'cxtbooks 400,000 0 0 400,000

Other rnachinery and equiPment ( clectronics)

Crinding mill

lntangible Assets- Soft Ware

Total 28.270,000 0 0 28,270,000

a

23

0l

Motor Vehicles
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