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Key School Information And Management

(a) Background information

'l'he school is domiciled irr Kcrrla and its operations are governed under lhc Basic Education Act,
201i. lt is krcatcd in Nyeri Counry. Nyeri South Sub-County

The school was rcgistered in March (03) 2008under registration number Gp/A/5291/08 and is
currently categorized as a county public school establisherl. ow-ned or operated hy the
Governnrrtt.

The school is a boarding school and had 765 number ol- students as at J(,1,/, ,tune 2022.1t has 3
streants itl lbrm 3 and 4. i'our streams in lorm I and 2 and 26 teachers ol rvhich 5 teachers are
emplol,cd by the Schull Board ol'Management.

(b) School Board of Management - Board Members

l'he School Board of Managcment established under Sc.ction 55 of the Basic Education Act.
2013: is composed of the lirllor,ving menrbcrs:

ll

I lon. Priscilla N okabi Chaimran
1 Mrs E. W. Kihara Secretar - Princi

t3t5/2022

t3tst2022
Member - S nsor t3t5/2022

4

5

Rev.John Kairu

athenva

Ms Ma Wa iMwai
[.uc Wachcra G

Mcmber - Comrnunit

Menrber - S nsor t3/5/2022

t3t5t2022
Ms Perister Krgwa Member - Communit6

7 DrC rus N unlo Menrber - Communit

l3/5/2022

t3/5/2022
8 Ivtr. John Kin ua Member communit t3/512022
9 Mr. Jontrthan Ndc

Mr. David Gicheru Kirnita

gwa

Mrs Charit Kamutu

Ms Glad s Wambu u

nrber - Communitv

Member - Teachers Re

Me

Mcrrber R C'I]R

t3/5/2022

13/5/2022

t3/5/2022

l0

t2 Member - Communit l3/5/2022
l3 MsA esN ambl Mubeu MemberS ial Needs t3/5/2022
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Key School Inlomation and Monagement (Continued)
The function of the School Board of Managemcnt include:
- Promote the best interests ofthe School and ensure its development.
- Promote quality education I'or all pupils in accordance with the standards set under the Basic

Education Act,2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the stalfing needs of the School.
- Determine cases of pupils' discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources ofthe School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 ( I ) (a) of the Constitution of Kenya. Section 8 I of the public Finance
Management AcL,2012 and the Fourth Schedule para 2 I and 23 of the Basic Education Act,
201 3.

(c) Committees of the Board

I

Execcutive Comlninee Hon PriscillaNyokabi
E.W. Kihara
Rev.John Kairu
John Kinyua

2

Audit Committee Lucy Gathenya
David Kimita
PeristerKigwa
John Kinvua

Cha irperson
Secretary
Member
Member

Chairperson
Secretary
Member
Member

)

Finance,procurement and
general purposes
Comnrittee

Ms Lucy Gathenya
Mrs E. W. Kihara
Mr. Charles Matenro
Mr. John Kinyua
Ms PeristerKigwa

Chairperson
Secretary
Member
Member
Member

4
Academic Committee llon Priscilla Nyokabi

David Kimita
Chairman
Secretary
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5 Developnrent Conrntittee

Chairperson
Secretary
Member
Member

6

Discipline and welfare
Conrnittee

Rev john Kairu
E.W. Kihara
Mrs Mary Mwai
Mrs Charity Kamutu

Chairperson
Sccretary
Member
Member

7

Adhoc Comminee (if any
during the year)

E. W. Kihara
Charitl, Kamutu
Gladys Wambugu

Member
Member
Member

Mr. John kinyua
Mrs lrene Muchoki
Hon. 1'risci llaNyokabi
Mrs E. W. Kihara
Rev. Josph ineGakenia
Eng. Charles Matemo

(d) School operxtion Management

Iror the financial year ended 30't' June 2022 the school day-to-day management was under the
I'ollowing persons:

ll44289523

Princi al

ut Princ i

M rs.El Kihara

School Bursar

Mrs lrene Muchoki

Cecilia Mathen

16tt6r
3 36341

vl
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(e) Schools contacts

Post Office Box:
Telephone:
E-mail:
Websire:
Facebook:
Twitter:

332 - 10106. OTHAYA
0711322220
gatugi gi rlssecondary(@yahoo.com
wwrv.GatugiGirlsHigh.co.ke

l'uition a./c

(f) SchoolBankers

The following school operated 8 number of bank accounts in the following banks:

)

Nanre of Bank:
Branch:
Accounl Number

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Accounl Numbcr:

Name ol' Bank:
Branch:
Account Number

Narne of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Operations a/c :

school fund a,/c

Savings a/c

Inliastructure a/c:

School fund a./c:

Development a/c:

CDI] a,/c

KCB
Othaya
I101525827

KCB
Othaya
I l0l 565195

KCB
Othaya
I t01523565

KCB
Othaya
I 103 1973 l2

KCB
Othaya
12262753t1

Equity
Othaya
0080291984573

Equity
Othaya
008010 t 537751

Equity
Othaya
0080271 508966

J

4

5

6

7

8

vll
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lI. Summary Rcport Of Pcrformance Of The School

'I'he tillkxving is u suntmarl reporl ol'the perfirnnance ol'the school against the set performance

evaluation criteria:

a) Financial performance

Increase/f)ecrcase (2,338,976) 982,983 3,325,655 (1J29,861)
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'l'hc surplus lirr the ycar 2021 of 2.791,618 was attributed by under utilization of

Inliastructure fund duc ttl delay in approval of'utilization ofthc furrd. 'l-he fund was

utilized the 1,ear 2022 toeethcr r.r,ith disbursed R.M.l firnd leading to dccreased surplus lor

the )car. In operalions and school l'und accounls. 2022 surplus was higher than year 2021

sincc in tlre ycar 202 I linancial ]car was for six months conrparcd to lu elve months in year

2022 because of higher inconrc

tx

NO 2020

KSIIS

2019

KSHS

ST]RPLTIS/DEFICIT FOR THE YEAR & COMPARISON FOR'I'HE LAST 4

YEARS

School lund A/c

ACCOT,INTS 2022 2021

KSHS KSHS

2.234.206 1.882.444 ( l .66s.819)
') 94.256

J

t.()8 t.248

(238.884)

890. 167

466.867

233.9-19

69.035

362.463 (743.393)

4

()perat itrns n/c

-l-uiton 
A,i c

ln fiastructurc A/c (2.623.927) 1.200.644 I.460.658 ?.764.000

'fotal 152,612 2,791,,618 3,774,601 448,9.{s
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N

o
ACCOTINTS 2021

CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FOR

THE LAST THREE YEARS

2022 2020 2019

Operations

Account

5,9s3,449 13.520.200 10,7091 50

2 'fuition Account

t0.226.t23

l.i5 I .l 92 864.77 t I .416.686 2.607.988

Total 12,577,31s 6,818,220 t4,936,886 13,317,139

lncrease/

Decrease

5,759,095 (8,r 18,666) 1,619,746.86 64r,337.42

No of students 659

Ratio of

Capitation

665

I : 10253

665

l:22.461 1:20,208

112

l:17664

:0 r(, rol}!fillion\ .luition :02 t

'TREND OVER TIIF] LAST THREE YEARS

520,200.00
50.80

)019 1r20 201I

-O[('r$tions -'l'uili(,rr

€

e

.d

I
Ir.ll)(1.(Xl(r ()()

l(,.0u1r.r)il0 ()ir
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1 5.0(,r).u)0.()0
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- 2(t22
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r0r26,r 23.00

:,J5 t, t92.00
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EW OF NET GROWTH OF OTHER INCOMEOVERVI

NO 2022

KSH

2021

KSH

2020

KSH

2019

KSH

ACCOUNTS

Tender 47.000.00 46.000.00 58,000.00

2 Farm 671 .088.00 326.383.00 355.325.00 639.380.00

J rent r 89.000.00 49,000.00 144,500.00 139,000.00

907,088.00 375J83.00 836,380.00

Increase/Decrease

Total

53 1.705.00 (170,442.00\

545,825.00

(2e0.s55.00) 21.100.00

TREND OVER THE LAST THREE YEARS

800.000.00

700,000.00

600,000.00

s00,000.00

400,000_00

300,000.00

200,000.00

I00,000.00

0.00

J80.00

2019

26,J8J,00

67t.088.00

_.-_-? t89.000.00

2t22

In the year 202 I , tendering was done in july 2021 after the close of the financial year. Increase in

other income was attributed to difference in the accounting period. Year 2021 accounting period was

for six months while in yeu 2022, the accounting period was lor twelve months.

.00

20lU 202t

-'li.rdcr -iarnr -Rcnt

xl
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20 r9 2lr: I

alcndrr Il.{rm rRcnt

OVERVIEW GROWTH IN EXPENDITURE OF THE SCHOOI-

42,854,405

38.942_062 (20.48t.732) (5.386.e72)

,r,l{) 202 t

i.li
zlt2lJ

N0r).r )lt(r.1)tI

(rl)ll.l,(lll ()l I

lrxJ.D0{).0{ I

lr)0.rx)01,0

ll (l(i

50.000.000.00

40.000,000.00

J0,000,000.00

20,000,000.00

10,000.000.00

0.00

I.:t

iIqr==
a(9n

flp
2027

?

III I
-

2022

-,r:3a6-Ht

'-fi

li
D,A
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lSchrxrl Iulld ! ()l,crlrlionr r_l itiut ,: ltlfrl\tru(tur,c

ACCOUNTS 2022

KSH

2021

KSH

2020

KSH

2019

KSH
School fund

Account

43.37'1.856 t4.795.904 19,436.728 34.597,653

? 9.t44.875 5.486,582 10,6 t 4,893

., Tuition

Accounts

Operations

Account

2.590.O77 630.831 1.0s4.223

13,45t,164

4 Infrastructure

Account

6,20t.927 .00 I,4s9.356 8.912,290

3.028.831

Total 61314,735 22372,673 48,241377

Increase/

Decrease

xlt
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lncrease in expenditure from Ksh 22,372,673 in the year 2021 to Ksh 6l ,3 14,735 in the year 2022
was due to increase in population from 661 students in year 2021 ro 720 students in year 2022 and
also accounting period of 6 months in year 202 I c.mpared to r 2 months in year 2022.

3.384.243

4.500,000.00

4,000,000.00

3.500,000.00

1,000,000.00

2,500.000.00

2.000,000.00

r,500.000.00

r,000.000.00

s00,000.00

000

J.8J8.J{3.00

2.6.]t,7J8.00

,rr!r--
.?j..
t{ffii
Frr,iir'
r+

2J99.00

?8.rs9

School fuhd

ffi.}

600.000.00
J56J00.00

0.00 0.00

'l ution

t lUle .2020 . r0!l ,:02:

0.00 0.00 0.0d2{,0se.00
t lt!

(rpcrutions

OF'CREDITORS OF THE SCHOOLMOVEMENT

ACCOUNTS 2022

KSH

2021

KSH

2020

KSH

2019

KSH

School funds fuc I,178.259 I,992.399 2.63t,738

Operations Account

3,838.443

124.059

'l'uition Account 600.000 3s6,300

Totel 4,562,502 l,r78rs9 1,992J99 2,988,038

Increase/Decrease 814.140 995.369 2.0 r6,037

xlll
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b) Teacher Student ratio

ln the financial 2021/2022, there were 2l teachers employed by the Teachers Service

Commission and five others were employed by the Board of Management.

c) Mean score in the 2019,2020 ond 2021KCSE;

d) Number of Candidates in the 2021 KCSE:

YEAR 2022 2021 2019

Candidates t42 168 113 179

2020

aS(hor)l l.'un(l tl ()perrtil,ns ! l'uitioD l frrstt.uct rr

YEAR f,NROLMf,NT MEAN TRANSITION TRANSITION SCHOOL

TARGET

COMMENTS

2021 t68 4.602 l6 9.3 6.5 Negative

deviationof -

0.1 89

2020 t72 4.790 t6 9.3

r 3.9

6.5

6.5

Negative

deviationof -

0.r2l

2019 179 4.91I 25 Negative

deviation of'-

0.03

xv
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e) Capacity of the school:

Thc school hu:s a population ol'765 stu.lents. The school .faciliries are

a) Development projects carried out by the school:

Construclion oJ' 22

doqrs pit lalrine

-ffi.
School Principal

't'x'J :lll:,::: ;Illll'
Trl:0?ll'322220'

NO SCHOOL FACIUTY CAPACITY REQAIRED
I Dormitor

Lohoralt
Dinin Hull
Bu.r

Toilets

5 dormilories
2lahoratorie.r

I dormilory
2 I laboratory
3 (l) 550:;twlents requtres expansron
J (l) 33 seater 52 seatcr
J 30 toilets 22 toilct:s
6 Cla.rsrooms IJ 2

Libra I I
,l Com uler Lah I 1
9 Home sciencc lab Requires expansion
10 Kitchen I Requires expansion

NO PRO.IECT

Consruction of'a new

dormitory

YEAR STATUS FUND

SOURCE

AMOUNT

I 20 t 9-202 2 Complete Mainlenunce

urul

Improvemen!

, Economic

stimulus

./und

14,696,318.00

2 2020-2021 Complete Economic

stimulus

grunls

2,131,794.00

xvl
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lll. Statement Of School Management Responsibility

Section 8l ( I ) ol'the Public Finance Marragement Act. 2012 requires that, at the end ofeach financial
year. each National Governntent School shall prepare financial statenlents in respcct ofthat school.
Section 8l (3) requires the llnancial stutcmcnts so preparcd to be in a lbrnr that complies with
relcvant accounting standards as prcscribcd by the l'uhlic Seclor Accounting Standards Boar6
lPSASBtof'Kcn1a liont tinre ro tinrc.

Schedule 4 (Section 23) of the Education Acr. 2013 requires the Boar<i of Managcment of a public
institution ol'basic education to he keep all proper books and records of accounts of the income.
cxpcnditure and asscts of the institutiorr.

't hc Eoard o1'Managcment ctl' Gutugi (iirls Setrndarl' Sliool accepts responsibility tbr the school's
tlnancial statemenls. which have bccn prepared on the Cash Basis Method of Financial Reporling.
using appropriute accounting policies in accordance with lntcmational Public Sector Accounlirrg
Standards (IPSAS).

'l'hc Board ol'Management is of the opinion that the school's financial statenrents give a true and fair
view of the state olthe school's transacliolrs during the firrancial ycar ended 30tr'Junc. 2022, and ofthe
sclrool's linancial position as at tltat datc,

Name: Hon. Priscilla Nyokabi
Designation: Clrairman. School Boarcl o1'Management

Date: ag\+\et
J.

Name: Mrs Elpiety Kihara
I)csignation: School Principal& Secrctarl, to lJoard olManagcntent
Date: --, r=\fl1_rg

Namc: Cecilia Mathengc

Designation: Bursar/ Financc Olliccr
DBre: .).{Cth l)_V

, J, ( rf ',-lir'rll-
',' 

,, il"' ''- ' r'' iliLt'\'
^.1,.,..,-".

xvll



I REPUBLIC OF KENYA

Telephone: + 254 -(zo) I214ooo
Email: info@oagkenya.go.ke
Websrte:www.oaqkenya.go.ke Gffi HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-oo1oo
NAIROBIOFFICE OF THE AUDITOR.GE'{ERAt

l.tlttnt in! 1, t,ttrrttul'iIitt

REPORT OF THE AUDITOR.GENERAL ON GATUGI GIRLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022 - NYERI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effecl
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C, Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Unmodified Opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gatugi Girls Secondary School
- Nyeri County set out on pages 1 to 20, which comprise the statement of financial assets
and liabilities as at 30 June,2022, and the statement of receipts and payments, statement
of cash flows and statement of comparison of budget and actual amounts for the period
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya

Rtlport ol rlrc .4uditor-(ieueral qn Gotugi Girls Sattndury Scfuxl.fitr tfu .1aor ended J0.luna. 2022 - Atyvi ('ountl



J
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanatlons which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Gatugi Girls Secondary School - Nyeri County as at
30 June, 2022 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unsupported Payment of Gratuity

Examination of personnel payments and records provided for audit revealed that the
school paid an employee an amount of Kshs.290,130 as service gratuity for 19 years in
service. However, review of the Board of Management minutes dated 04 March,2022
indicated that an amount of Ksh.240,000 was approved resulting to an overpayment of
Ksh.50,130. Further, the expenditure was irregularly charged to electricity, water and
conservancy vote and not personal emoluments.

ln the circumstances, the regularity, accuracy and completeness of the gratuity payment
of Kshs.290,130 could not be confirmed.

2. Long outstanding accounts receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.3,586,494 as disclosed in Note 13 to the financial statements. This
amount includes fees arrears for prior period (over two years) balance of Kshs.2,332,120.
The School did not have an approved debt policy and documented strategy for recovery
of the outstanding fees.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
could not be confirmed.

3. Unsupported Adjustments in the Financial Statements

The statement of financial assets and liabilities reflects net financial position of
Kshs.6,367,243. However, the balance is net of unsupported adjustments of
Kshs.398,504, Kshs.1,763,085 and negative balance of Kshs.3,384,243 all totalling
negative Kshs.1,222,654 an indication that the statement is not balanced.

ln the circumstances the accuracy and completeness of the financial statements could
not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Gatugi Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other

R'lport oJ tha Auditor-Gen$ol onG ulqi (ii'ls Secondury School.fit| thevar tnded 30Junc.2022 - N)'eti ('ount)
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ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.42,'145,705 and Kshs.35,8'12,206 respectively,
resulting to an under-funding of Kshs.6,333,499 or 15% of the budget.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments includes an expenditure of Kshs.919,450
transferred to Kenya Secondary School Heads Association (KESSHA). However,
KESSHA is a welfare organization that draws its membership from School Principals only.
The organization is not defined in Government funding system and there is no assurance
that it has implemented effective, efficient, and transparent financial management and
internal control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.919,450 could not be confirmed.

Reporl (f lhc Auditor-Gcueral on Galugi Girl.s Scc'ondtrn Scfur .[or the teur endcd J0.lune, 20)2 Nveri Countl
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2. Failure to Transfer lnfrastructure Funds

The School received operations capitation grants of Kshs.10,226,123 dunng the period
under review, out of which an amount of Kshs 3,578,000 was in respect of infrastructure
funds. However, the School Management took more than fifteen (15) days to transfer
funds to the infrastructure account. This was contrary to the Ministry of Education Circular
No: MOE.HQS/3/13/3 dated 16 June,202'l which directed that infrastructure grants as
well as marntenance and improvement funds be transferred to the School infrastructure
account fifteen days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

3. Non-Adherence to Procurement Procedures on Request for Quotation

Examination of payment vouchers and procurement records revealed that the School
made various payments to a supplier amounting to Kshs.5,967,800 from the school fund
account. The payments were for the supply of groceries and other foodstuffs, procured
usrng the Request for Quotation method of procurement, However, the purchases
exceeded the prescribed threshold limit of Kshs.3,000,000 for use of request for
quotations. This was contrary to Section 105(a) of the Pubhc Procurement and Asset
Disposal Act, 2015 which requires that a procuring entity may use a request for quotations
from the register of supphers for a procurement if when request for quotations may be
used the estimated value of the goods, works or non-consultancy services being procured
is less than or equal to the prescrrbed maximum value for using requests for quotations
as prescribed in Regulations

ln the circumstances, the School Management was in breach of the law.

4. Late Submission of Financial Statoments to the Auditor-General

Conkary to Section 47(1) of the Pubhc Audrt Act, 2015, that requires financral statements
be submitted to the Auditor-General within three (3) months after the end of the fiscal year
to which the accounts relate. The School Management did not submit the financial
statements to the Auditor-General by the statutory date, the financial statements were
received 4 months late, on 15 February, 2023.

ln the circumstances, the School Management rs in breach of the law.

5. Excess Supply of Textbooks by the Ministry of Education

ln the financial year under review, the School received one hundred and eighty four (184)
copies of A Silent Song and Other Stoies, an optional set book as well as lslamic
education text books that remain unutihzed as at the time of the audit. This is contrary to
Regulation 139(1 ) of the Public Finance Management (National Government)
Regulations, 2015 which states that the accounting officer shall take full responsibility in
ensuring that proper controls and systems exist for ensuring that stock levels are at an
optimum and economic levels.

Report ofthe Aud or-Generol on Garugt Grls Secondary School for the yeor ended 30 June, 2022 Nyen Counry'
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ln the circumstances, value for money on the excess 184 oversupplied textbooks could
not be confirmed.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion, I

confirm that nothing else has come to my attention to cause me to believe that internal
controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 ol lhe Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those Charged with Governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment-

Report ofthe Auditor-Generol on Galugi G irls Sccondon School .fttr the year en<led 30 June, 202 2 Nyeri Coxntv
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AuditorGeneral's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financral
statements as a whole are free from material mrsstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance wrth the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitutron. Reasonable assurance is a high level of assurance, but
rs not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are tn

compliance with the authorities that govern them and that public resources are applied in
an effective way, rn accordance with the provisions of Article 229(6) of the Constitution
and subm[ the audit report in compliance with Article 229(7) of the Constitution

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the PublicAudit Act, 20'15 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessanly disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud tn

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the rrsk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audrt conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit I also

ldentify and assess the risks of material misstatement of the financral statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evrdence that is sufficient and appropriate to provide a
basis for my opinion The rrsk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Reporr of the ,ludtor-Ceneral on Gotugr Gds Secondory School lor the year ended J0 June, 2022 - Nyeri Cornry,
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

r Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA a
AUDITOR-GENERAL

Nairobi

24 September, 2024
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Reports and l'inancial Strtementsl'0r the 1-ear ended 30(h June 2022

V. Statcmcnt Of Receipts And Paymcntsperio<l To Jo't June 2022

Receipts

('apilatiou grarrts lbr tuition
( api(itti()n gra[ts lbr opera trons

School Iund in c_trnr91:rarcnts'c(nrlributiol|s

School firnd inconrc* rrthcr reccipts

ln liastructurc
I

2

3

{
5

-fotal 
Recei pts

l'rvments

l'ar nrcnls lbr tuit ion 2.5 e0.0 7 7

l'avrncnl rattolls 9.1

Itqadr!eo!49!]qell!!!!isy' .13.3 77.856

lnlilstnlcturc 6.201.1)27
'l'ota!.!4yqqents 6l .3 14.7:i5

s,ud us .+-51.641

lhe schorrl t'inanci l stxtenctrts wcre approvcd on 2022 alrcl signcd by

6

7

8

4.1.8 7 5

nrrffi* {r"r1.r{ Nrr.", J.c.\L-r Sk.,e
ahair BoM 

school Principav Sccretan'to

mt", !f,Q{X q r)atc: aG l+[*+

.L

,,"1 Ir I 'l r'l

I"i 0i i i':i.Z:'u

21,447 .'105

2.791 .6 I 8

@
Name:

Bu rsar/ F'inance Offi cer

Dale: )t-hl>a>+

l' 'i i'

I 2.351.192 864.7'7 t

I 0.226. l2l
16.841.751

28.768.i09

5.S53.449

3.499.433

2.660.000

11.29t.070

1.5 7 8" 000

ol./o/.-rl/ 24,268.723

9

610.83 r

1.459.356

5.4 86.5 8l
t3.900.336
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llcports and Financial St:rtementsFor the year ended 30rl' Jtne 2O22

Vl) Statement Of Financial Assets Antl Financial Liabilities As At 30th .tune 2022

Cash and cash eq uivalenls

Bank balarccs

C ash balances

Short tefln investrlrert

'I'otal cash xnd crsh uivalent

Aecoutrl's rcccivahlcs

Total financial asscts

Financial liabilities

Accounts payables l4 ( 1.178.259

Net financirl Nssels 7,137,277

R€prescnted b

Accunr ulated fund b/fwd

1(t*tuf, Name: AGtr. sFvL-
School PrincipaU Secretary to
BoM

Date:

G.\T\lr'1

5.300.654

2J9r"6t8
( I .71 7.086

(52.04e)

814.140

7,137 277

Name: C.E-C1r tA m +;r-ftutc€

Ilursar/ Finance Officer

Date:

t5

Sur lus

Incrcasc/I)ccrcasc in Recicvlbles

Increasr: in short term inv$tmenl

lncrease /Decreasc in pa;-ables

Net financial pulition 6)67,265

Thc school's financisl staternents $crc irpproved on ?022 and signed by:

('hair B()l\'l

Nam"fiRrl

ru*'eL\+lr+ e-t-\+lr.{
,-,"1q c 1.r-. 

(,(-llhlL

1

Financial Asscls

I()

l2

7.i05.14e

37.824

7.343.273

ll 3.586.494

10,929,767

5.127.546

3, r 87,990

8J t 5,536

4.975.t97

152.349

(4.562.502 )

6367,265

7.117 .277

t.76i.085

3,3 84.243

398.504

452.612
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Reports and Financial StatementsFor the !,ear ended 30tt June 2O22

VIl. Statement tof Cash Flowsfor 'I.he period Ended 30rh June 2022

activitieso €ralin

I

,
864.771

5,953,449
3 r 6,843.753

2.351.192

t0.226.123

4 28,768.30e
Inlrastructure

rlalron grants fbr tuition

Schtnl llnd inconre- other rece.ipts

Ca

Lla rtation ttts for o

School tund inconre- rents contributions/ f'ees

ations

3,s78.000 2,660.000

3,499,433

I1,291.070

6t,7 67 J77 24J 723

6 2.590,077.00

9, r44.875.00
rncnts

Pa nrents

Pa nents lbr tuition

Pa nrcnts for o atr0ns

Board in and sclrool fund

Total rccei

8 43,377.856

630,83 l

13.900,336

5,486,582

Proceeds from investnrents

Purchase of inyestnlcnts

Net cash flow from operati ng activitics

activiliesCashflow from investin

Total ments

Acquisilion of'assels

Procceds from salc' of assels

lntiastructure

Net cash florvs from investin

Net increase in cash and cash

aud cash equivalent at betinnin _l&-ylil
Cash and cash uivalent al end of the ear

Cash

Cashflow from borrowi rclivities
Procceds liom borrowin s/ loans

Re lborrorvinnrent of nnct

Net

uivalenls

activities

9 6,20t.927.00 1,459,356

6rJr4,73s 21,477 t05

_* 452,642 _ 2 791,6t8

1,763,085 52.049

t5,727 2,739,569

) 15,727.00 2 739,569
5,t27 546.00 , 87,4t7
7 43,272.00 5 127,546
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VII. SignificantAccountingpolicies

Th,e principal accounting policies adopted in the preparation ofthese iinancial statements are set oulbelow:

l. Statement of compliance and basis of preparation'Ihe Iinancial statcmenls have been p."pur"d in accordance with and comply with International
Public Sector Accounting Stanttards (IPSAS) with particular emphasis on Ciash Basis Financial
Reptlrting under the cash Basis ol Accounting and applicable govemnrent legislations and
regulations. J'hc- llnancial statcments comply with and conl'orm to the fbrrn oI pr"r.ntuti,rn
prescribed b1- the Public Sector Accounling Standards Board of Kenya.

]'his cash basis ol'accounting has been supplenrented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
rLtentions and payables liom operations.

l'he financial stalements are prcsented in Kenya Shillings, which is the functional and repo(ing
currency ol'the .rciool and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounring policies adopred have been consistently appried to aI the years pr"."n*d.

( JII'L.IG I G I RLS S E(' o N D,4 R T' S(' I K X ) I
Reports and Financial StatcmentsFor thc year endcd 30'h June 2022

Recognition of receipts and payments
'['he school recognises all reccipts lrom the various sources when the event occurs. and the
related cash has actualll' hesn received hy the stiool. rn addition. rr-te.ychoor recognises alr
cxpenses when the event occurs. and the related cash has actually been paid out by the school.

In-kind contributions
ln-kind contributions arc donations that are made ro the scho.l in the fonr of actual goods
and/or services rather than in ntoncv or cash terms. These donations nray. include vehicles.
equipment or personnel serviccs. Whcre the tinancial value rcceivcd fbr in-kind contributions
can be reliably determincd. lhc .st'hool includes such value in the statement of receipts an6
paymenls both as a receipt and as a payment in equal and opposite amounts: otherwise. thc
contribution is not recorded.

t

3

4 Cash and cash equivatents
Cash and cash equivalents cornprise cash on hand and cash at hank. short-term deposits on call
and highlv liquid in'estnrcnts r.l ith an original maturity of three months or less. which are
readily convertible to known amounts ol'cash and are subiect to insignificanl risk ofchanges in
value' Bank account balances includs amounts held at various financial institutions al the cnd
of thc financial year.

I
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5

Significant Accounting Policies (Continued)

Accounts Ileceivablc
I"tlr the purposr-'s of thcse tinancial statements. imprests and advances to authorised public
olllcers and/or instittttions which were not surrendered or accounted for ar the end of the
linancial year are treated as reccivables. r'his is in recognition of the go'emm"nt pru.ti."
where the imprest payments are recognized as expenditu; when rulry accounted for by the
inrprest or AIE holders. This is an enhancement to the cash accounting policy. other accounts
receivtrbles ate disclosed in thc financial statements.

Comparative figures
wlrcre- nc'cr-'ssary cornparative ligures for rhe previous llnancial year have been amended or
reconligured to conlilmr to thc required changei in presentation_

Subsequent cvents
There havc hecn no events suhse-qucnt to the tinancial year end with a significant impact on the
linancial starcnrents fbr thc !r:ar cndcd 30'r,June 2022.

Accounts Payable
[]or the purposes of these financial statements, deposirs and retenlions held on behalf ol'third
parties have bcen rec.gnized as accounls payables. This is in rec.gnition urtt" gou".."nt
practicc ol rcraining a portion of contracied services and worfs pending frirfilment ofobligations hy the contracror antr to hord deposits on behalf of ttrird prrfi.r.- irri., i, unenhancetlenl to the cash accottnting policy adoptcd b1,National (iovernnrent Ministries and
agencies. Other liabilitics including pending biils are disclosed in the financial sratemenrs.
Pcnding bills consist of unpaid Iiabilities at thi encl ofthe tlnancial year arising from contracted
goods or services during the vear or in past years.

Non-current assets
Non-currcnl assets are expensed at thc tinre of acquisition whire disposal proceeds arerccognizet as reccipts at thc tinre ol'disposal. I.fowevcr, the acquisitions and disposals are
rcflectcd in the school llxcd asset register a summary of which is providcd a, a memo.an6um to
thcse fi nancial statements.

Budget
-['he bt'dget is devcloped on the same accor.mting basis (cash basis), the salne accounrs
classification basis. iLnd lirr the sanre period as the liriancial slalcmerlts. 'fhe sr,&2ol lrbudget was
approved by rhe schoor lloard of Managcment.n comparison o|the actual p"rfu..unc" ?guinrr
the comparablc budget litr the financial year under revicw has been included in the financial
statements.

6
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GATUGI GIRLS SECONDARY SC}IOoL
Reports and Financial StatementsF or the year ended 30th June 2022

VIII. Notes To The Financial Statements

I Capitation Grant for Tuition

2 Capitation Grant for Operations

3 Parents Contributior/Fees - School Fund Account

Textbonks And Reference Materials

Exercise Books I.034,850
Laborato UI ment 886.430

470,633

327,288

lnternal Exams 150,390 53.280

Teachin / Leanr in Materials 230.275 6,806

49.247 6,'164Chalks

Toral

SM ASSE

Teachers Guides

2Jsr 192.00 864,771.00

3.3 35,342 1,902,534.Personnel Emoluments

Re irs And Maintenance 3.578,000 2,660,000

Local Tran rt / Travellin 500,100 182,728

I ,501,550

75,376

662,284

67,023.

| .164.55s 478.880

Electrici And Water

Administration Costs

Medical

Activi

Total
7l .200.00

l0?26,723 5,953,449

Personnel emoluments 4.860.t22 829,48 r

2,386,008 640,I 00

2.124.762 173,225

4.778.1l 1,305,850

Re irs and maintenance

Local trans rt / travellin

Electrici and water

Administration costs

Medical

2, 125,8 I 5 5 10,795

Activi 568,935 39,982

16,843,753
3,49t,433Total

ll



GATUG I G I RLS SEC ON DA Rf' S(' HOO I-
Reports and Financial StatementsFor thc ear ended 30th June 2022

Notes To The Financial Statements (Continued)
4 Other Receipts - School Fund Account

Fee On Boardin ut ent andStores 22,3t8,014 7.072,t22
Rent lncome t 89.000 49.000

Income From Farmi Activities 671,088 326,383

Examinations 43.000 43,500

r 85.000Pocket mon

ments t,606,93 7 1,184,90s

Arrears 855.870 I .81 7. 120

Savin de sit

Bur awarded 2.852.400 798,040

sala recovenes

Tender 41,000
Total 2 768J09 ll 1,070

5 CAPITATION GRAI{TFOR INFRASTRUCTURE

lnfrastructure

6P ments For Tuition

3,578,000 2,660,000

1,539.752 434.225

Textbooks And Reference Materials

Exercise Books

La nlUI r,032,820 | 80.626

Internal Exams rs,500

1s,600/ l,earnin Matsrials

SMASSE

Teachin

Chalks

Adnrin istration Costs

Teachers Guides

Bank Char s 1,905 480

.,
s90,077Total

t2

630,831
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Ilepo rts and Financial StatementsFor the year endetl 30th June 2022

7Pa ments For O erStions

Total
9 144,875 s,486,s82

1.48s,2342.239.175

1,270,175

Personnel Enrolunrents

Adminislration Cosr

Service Gratuit

462.460

2,660,000

000

rovementsRe airs And Maintenance & Im
I-,ocal 'l'rans rt / Travellin

Electricir Antl Water

Activi Ex nses

Medical

3.578.000

l.504.485

324.445

?r5

156,2 t0
'l?t,718

Slnasse

Insurance Cost

Bank Charges

A uisition Of Assets
I Sq\ 960

l3



GATUGI GIRLS SEC'ONDARY SCHOOL
Reports and Financial StatementsF or the year ended 30th June 2022

Notes To The Financial Statements (Continued)

8 Boarding And School Fund payments

Pre ents

Total

9 Infrastructure payments

5,0 t t,4E5Personnel Emoluments

Pocket mone refunded 185.000

r,5t2 633

2,4',16,624 57'1,510vementsRe irs And Maintenancc &lm
Local 'fran rt / Travelli

Electrici And Water

I,019,020 232,07 5

2,723,575 888,5 t I

50.885

Aclivities

Activi Ex enses

E nses On farmin

Administration Costs

Bu awarded

Bank Cha

387,339

r.927,888 468,793

2,8 t5,900 798,040

24,877 9,858

330,940 43,700

22,304,104 1,299,t37

I 1.000

"t't,500

27 000

14.450

Exam aid

Sund creditors - refund to clubs

nt andStoresFee On Boardin ul

Rent Ex ses

NHIF

Net transfer to savin

10,000 208,168

1783543

2,274.41| t,784,026

lnfrastruclure I,977 1,459,356

t4



GATUG I G I RLS SECON DA RT' SC HoO L
Reports and Financial Statemcntsl'or the year ended 30rh June 2022

Notes To The Financial Statements (Continued)

l0 Bank Accounts

ll Cash ln Hend

l2 Short Term lnv€stments

Tuition Account I l0l 525827 2.040 240,925
ions Accounto il01565t95 1,738,476 520,?86

0080293984573 364,820

I t01523565

| ,04 r .660

| ,897.580 362,t3tSchool Fund Account/Boardin

Sclrool fund account

School fund Account - il03t97312 2,280,767 516,03 I

Develo nt Accounl 008010 I 53775 I 208,635 208 815
Farm Account Account 404-04-04969 72,288 73,759

008027 t 508966 26,628
Infrastructural Account

CDF Account

122627531I

26.628

37,37 5 2,66t,302
Totrl 730sA49 4,975,197

School Fund account

Tuition Account

Operation Account 140,03 I

12,3 I 8

Total

3.59 t

34,233

37 t52)49

Cooperative Shares

Treasu Bills

Fixed De srt

ut Stock

Other lnveslnrenls

Total

I5



GA1'UGI GIRLS SECONDAR'' S('HOOL
Reports and Financial StatementsFor the year ended 30th June 2022

Notes To The Financial Statements (Continued)

lJ Accounts Receivable

/nclude an ogeing ol-the .fics / non.fbes urrears hclowJ

14 Accounts Payrble

pncludc un ageing oJ'the creditor'surrears belou,)

3 187 990

Fees Arrears 3,568,494 3 t42,990
Other Non-Fees Receivahles 18,000

AdvancesSala

lm

45,000

Total 3 94

Fees Arrears For Current Year t.236,374 681,79'7
Fees Arrears l'or The Previous year

Fees Anears For Prior Periods Over Two Years 2,332,120 2 461,693
Total 3,5 494 3 142 990

e Creditors (See Ageing Below and AppendixTrad

1.908.729

id FeesPre 2.637,068 l,t5t 554
Retention Monies 16,705 2.6.705
Total ,5024 59I

Trade Creditors for Current Year
'l'rade Creditors fbr l-he Prcvious Year

| ,908,729

Trade Creditors for Prior Periods Over Two Years

Tolal 1,908,729

l6



GAI'UGI GIRLS SECONDARY SCIlooI-
Reports and Financial StatementsFor the year ended 30th June 2022

Notes To The Financial Statements (Continued)

15 Fund Balance Brought Forward

Total

Bank Balances 4,975,197 2,385,4t7

t52,349 2,560Cash Balances

Receivables

Short Term Inveslments

3. t 87.990 4,905,076
Pa ables (t.t78,259) t,992 99

7,t37 277 sJ00,6s4

t7



Other important disclosure notes

IPSA.S. l.encourages an entity to disclose accrual related information in relation to an entity,s assets
and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

l6 Non-current Liabilities Summary

' GATUGI GIRLS SEC'ONDARY SC'HOO\,
Reports and Financial StatementsF

17 Biol I assets

I 8 Borrowin

Balance at end of the ear

or the year ended 30rh June 2022

Bank Loan S

Outstandin Leases

Hire Purchase

And Leave ProvisionGratuit

Total

Cattle 478,000.00
Goats

6

l rees 199 676.800/=
Coffee Or Tea Planrariorr

Poul

Totrl I,r54,800/=

r) Borrowings

Borrowin at nnln of the ar
Bonowi duri the

ments of durin earR the

l8



G,4 T (.]G I G I RLS S EC' ON DA RY SC II OO L
Reporls and Financial Statements F'or the year ended 30rh .Iune 2022

Other important disclosure notes

t9 Stock/ Inventory

Invento

9,470,681 .00 I,473,01 1.00

t5.747,566.00
ear

Zfat be of thennln

issued duri the

Stock/ invento

Stock/ invento

Stock/ invento urchased durin

22,279.723

21,584,586.00

13,586,916.00
Balance at end of the etr 2,938 4.00 70,681.009

l9



GATUGI GIRLS SECONDARY SCHOOL
Reports and Financial StatementsFor the year ended 30rh June 2022

20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments rhat were provided to the auditor

--B-s.
Sign and Date
Principal

,-f-al-d

, ,,iiI,S SEC. SCHOOL

,', r. Il,:,r .ll!'lll06, OTIIAYA''' !111 312220. 20
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CATUGI GIRLS SE('ONDARY SCHOOL
Re orts and Financial StatementsFor the year ended 30th June 2022

Annex 2 - Summary Of Fixed Assets Register

(The school should ensure that q detailedfixed assets register is maintained).

Land 1.7.2021 r3,s00,000.00 r3,500,000.00

Buildings And Struclures t.7.2021 99,000,000.00 99,000,000.00

Motor Vehicles 1.7.2021 800,000.00 E00,000.00

Office Equipment, Fumiture And Finings 1.7.2021 3,6s1,600.00 3,651,600.00

ICT Equipment, And Other ICT Assets 1.7.2021 l,o37,o00.oo 1,037,000.00

Tools And Apparatus 1.7.2021 2,134,660.00 2,134,660.00

Textbooks 1.7.2021 3,t69200.00 3,169,200.00

Other Machinery And Equiprnent 1.7.2021 774,500.00 774,500.00

Heritage And Culrural Assets

lntangible Assets- Soft Ware 1.7.202t 140,000.00 r40,000.00

Total 124J06,960.00 r24r06,960.00

23
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