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I. Acronyms and Definition of Terms

Central Bank of Kenya

lnstitute of Certified Public Accountants of Kenya

lnternational Monetary Fund

lnternational Public Sector Accounting 5tandards

County Treasury

National Treasury

Public Finance Management.

Public Sector Accounting Standards Board

lUorld Bank

CBK

ICPAK

IMF

IP5A5

CT

NT

PFM

P5A5B

WB

Comparative FY

KUSPII

ICPAK

IMF

. tPsAS_.. ..

UIG

UDG

CECM

co

FY

IPF

IDA

NEMA

IPDU

Financial year preceding the current financial year

Second Kenya Urban Support Program

lnrtitute of Certified Public Accountants of Kenya

lnternational Monetary Fund

lnternational Public Sector Accounting Standards

Urban lnstitutional 6rant

Urban Development Grant

County Executive Committee Member

County Officer

Financial year

lnvertment hoject Financing

lnternational Development Arsociation

National Environmental Management Authority

lntegrated Projects Delivery Unit

lll
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LVC

NPCT

Land Value Capture

National Program Co-ordinating team
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2. Project lnformation and Overall Performance

2-1 Name and registered office

Name

The proiect'5 official name is Second Kenya Urban Support Program.

Objective

The key objective of the project is to strengthen the capacities of urban institutions to;

improve the delivery and resilience of urban infrastructure and services, enhance the private

sector engaSement in urban planning, and support the transition of refugee camps into

integrated host community and refugee settlementr.

Address

The project headquarters offices are in Nairobi City, Nairobi City County, Kenya. The address

of its registered office is

The Ministry of Lands, Public Works, Housing and Urban Development

State Department for Housing and Urban Development

P.O. Box 34477-Nl0O

Nairobi

Telephone number is 254 (020)340972

The project also has offices,/branches as follows:

l. 45 counties, excluding the counties of Nairobi and Mombara

ll. Other eligible urban areas within the 45 counties

ContactJ: The follouring are the prorect contactj

P.O. Box: 34477-OOIOO

Telephone: 254 (O2O) 3N972

E-mail: kusp2 @housingandurban.go.ke

Weblite: www.kurp.go.ke
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Project information and overall performance (continued)

2.2 hoject lnformation

2.3 Project Overview

Project Start Date l5th June, 2023

Project End Date 30th June 2028

Project Development Partner The project sponror is through a hybrid of the lnvestment
Project Financing (lPF) and Program for Results (P for R)

instruments) from the lnternational Development Association
(lDA) and counterpart funds from the Government of Kenya
(GoK).

Line Ministry or State

departmentr/ County
Department

The project is under the supervision of the State Department
for Housing and Urban Development in the Minirtry of
Lands. Public Works. Housing and Urban Development.

Project number P177048

Strategic toalr of the project The strategic goals of the project are as follows:
To rtrengthen the capacities of urban institution, to:

(i) improve the delivery and rerilience of urban
infrastructure and services;

(ii) enhance the private rector enSagement in urban
y'anning: and

(iii) rupport the transition of refugee camps into
integrated hoit community and refugee
tettlementt.

Summary of Project ttrategier
for achievement of rtrategic
goals

The project management aims to achieve the goals through

the following means:

Through rtructured institutional arranSement, at the national,
county and urban board levels

Other important background

information of the projea
The project rupport, 45 counties and a total of 79 urban

areas. including 2 refugee hosting urban areas

Areas that the project wa,
formed to intervene

The project was formed to intervene in the following
probleml/gaps:

(i) Strengthen inttitutions for urban service

delivery.
(ii) lntegrated planning for inclusive and resilient

urban areas

vl

Project Coordinator: Lilian Kieni
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Project lnformation and Overall Performance (Continued)

2.4 Bankers

The following are the bankers for the project:

i) Central Bank of Kenya- DA A-NG

Haille Sellassie

A/c No 1000740671

ii) Central Bank of Kenya- DA A - CG

Haille Sellassie

A/c No 1000740687

iii) Central Bank of Kenya- DA B-N6

Haille 5ellassie

A/c No 1000764449

iv) Central Bank of Kenya- DA B-C6

Haille Sellassie

A/c No 1000764457

v) Central Bank of Kenya- Kshs Account

Haille 5ellassie

A/c No 1000742216

vi) Central Bank of Kenya- DA B NT

Haille Sellassie

A/c No 1OOO74O752

vii) Central Bank of Kenya- DA A NT

Haille Sellassie

A/c No 1000740736

2.5 lndependent Audltor

The project is audited by the Auditor General,

Office of Auditor General,

P.O Box 30084 - O0lO0 Nairobi.

vllt
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infrastructure
(iv) lmprove private sector engagement
(v) lmprove integrated development for refugees

and hoit communities

Project duration The project started on l5'h June 2023 and is expected to run
until 30th June 2028.

vll
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2.6 Roler and Rerponsibllitler

Ir Lilian Kieni Programme
Coordinator

Registered Planner Overall

ProSramme
coordination

lz I Patrick Gachanla Result Area Lead
I

Chief Economist Management of
lnstitutional
development

3 Merry Kimani Result Area Lead
2

Urban Planner and
5urveyor

Management of
Urban Planning

4 Charles Mutunga Result Area Lead
3

Registered
Engineer

Management of
lnfrastructure
5ervices

Solomon Ambwere Result Area Lead
4

Registered Planner Management of
Private ,ector
matterj

6 Aragorn Daido Result Area Lead
5

Registered Planner
Refugee and
Host
Community
arpectJ

Management of

7 Purity Tharamba Progra mme
Accountant

Certified Public
Accountant

Accounting and
Financial
Management

I Anne Wamuyu Prograrn Finance
Officer

Finance Finance
Management

lg Prograrn
Procurement
Officer

Procurement

to Francis Opade off
Environ mental
and Social
safegto rds

I Head Registered
Architect

I Management oi
environmental
and ,ocial
atp€ctstt Jason Wekera Head of M&E Economirt

t2 June Olong'o Result Management of
lnstitutional
development

ResultDeputy
Area 2

Urban Planner Management of
Urban Planning

t4 I John Biwott ResultDeputy
Area 3

Conrtruction
Manager

Management of
lnfrastructure
Services

t5 Andrew Mugo ResultDeputy
Area 3

Architect Management of
lnfrartructure
5ervicer

lx

5

Esther Ngugi Procurement

Monitoring and
Evaluation

Deputy
Area I

Engineer

l3 Miriam lGhenya
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t6 Charity Nekesa Deputy
Area 4

Result Urban Planner ManaSement of
Private ,ector
matters

17 Ruth Mueni Deputy
Area 4

Result Econom ist Management of
Private sector
matter

l8 Mercy Kirema Deputy
5afeguards

Environmenta list Management of
environmental
and social
aspectj

l9 Diana Odari Window for Host
and Refugee
Liaison

Commissioner Management off
Refugee services

2.7 Fundlng rummary

The Project is for a duration of 5 years from 2023 to 2028 with an approved budget of

U5$350 Million, U5$300 Million credit and U5$50 Million grant equivalent to l(hs. 47.6

billion and 6OK counterpart of Euros lOMillion equivalent to Kshs. l.3Billion as highlighted

in the table below:
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Ertablishment of the lntetrated
National Urban Data platform

Field Virit Reportr
Validation Exercise

Repo(
INUDP
ertabliihment ToR

Arreiiment of available
JyJtemJ and data within
th€ National and
Subnational Levels of
C,Ovemment
Validation Exercire on lhe
Assessrnent Findingr
Drafting of th€ ryrtem
enabliJhment ToR

8 No.
Municipalitiet
atteJJed

7 No. National
lnJtitution,
Arrerred
INUDP
ertabliJhment
Roadmap

Parlicipation in AUF. WUF. CoP
29

Participated in the AUF.
WUF. CoP 29 forumt
Prepared and held BCRUP
tide event, in the WUF
and CoP 29 forums aimed
at rerource mobilization
for the initiative

Back to Office
neportJ
New MoUs
ertablkh€d with
other participatint
countrieJ e8.

AzerbaiFn

3 No. Forums
attended

Convening of 2d edition of th€
Kenya Urban Forum

Formation of the KUt
preparation commitlee
Held meetingr in
preparation of the lame
Undertoo& the torum
fror lTth to lgth July
2025

Meelint Minutet
Over IOOO No.
participantr in
atl€ndance
forum Report
2NO KUF 2025
Resolutions

Forum Conducted

lnduction
Citier/Municipalitie,
Staff

tor
Technical

Preparation ot training
budSet and program

Number of
technical otfi<P6
inducted on KLEP
n:
lnduction

Draft induction
proSram
&veloped

|.tlon hdurtrr
.nd r.rilhnt
urban ,.lvlca,
!nd
lnfrulruduir

DitJeminalion of Municipal Solid
Watte Management (MSWM)
:rttategier, -- 3uidelinet and
ternplater for MSWM policieJ
and planJ.

Revi€wing €xiJiinS
MjWM Guideliner:
RevieeinS exiJtinS
MSWM
Strategy:

Revi€wed
guidelines:
Reviared 5trategy;
IWM policy and
Plan templateJ

'WM 
policy and

PIan templateJ
developed

xD(
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Development of Solid
Waile Manatement
Policy fl-emplate) for
urban areat:
Development of Solid
Warte ManaSement Plan
(Iemplate) for urban
arear.

Tarteted advijory on MSWM
practices (recycling. reure. value
addition etc)

Preparation of online
quertionnaire on MsWM:
Sharing of online
queJtionnaire on MSWM
with participating Citie,
and Municipalitier.

No. of retponteJ
received throuSh
the online
queJtionnaire;
Analyzed data from
the online
queJtionnaire:
turvey reportJ and
recomm€ndation;
No. ot Citiet/
Municipalitier
advir€d on MSWM

Online
QueJtionnaire
developed and
Jhared with CitieJ,/
Municipalitier:
74 out ol 79
Citier,/
Muni(ipalitie,
filled the
queJtionnaire

Capacity building ot City/
Municipal Technical Staff on
lnfrartructure design standards,
manuals and conlract

adminirtration

Preparation of training
budSel and proSram

No. of technical
rtaft trained.
Training report5

Draft capacity
building program

Training Citier/ Municipalitier o;
Alret manatement including
o&M

Preparation for training
budget and program:
Onboarding Focal person
on AJiel Mana8ement
from th€ National
Treasury

Number of Cities,/
Municipalitiet
trained Ariet
ManaSement:
Letter of
nomination of
Focal Per;on on
AiJet ManaSement
from TM:
Training !,eportr

Artet manatement
incorporated in
upcoming
inductionJ and
lraining of
techni(al ltaff:
Focal Perron on
AJtet ManaSement
on-boarded

xx
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Develop and share guidelinet for
CountieJ to develop Municipal
5anitation Policy

Onboarding Focal person

on Sanitation from
MiniJtry of Water and
Janitation

Municipal
Sanitation Policy
guideliner
developed:
Letter of
nomination of
Focal Person on
Janltation:
ProgrerJ Reportt

[etter requeJting
for nomination of
Focal Person on
,anitation to
Minirtry of Water.
Sanitation and
lnitalion done

lmprowd
private ,€ctor
en8.8?rrEnt

Development of the Private
Sector EnSaSement Framework
and Toolkit

AjJesJment of <urrent private
tector entaSement in 8 No.
,ampled countiej

EngaSement with national
tovemment MDfu on privat€
Jector engagement

Developed the draft PSEF

and Toolkit
Stakeholder engatement
Undertook a validation
exercire of the Framework
and toolkit

Final PSE

Frame^rork and
Toolkit do<umentJ
developed

Undertook field viJit, of I
no. Jeled countiej on
current enSaSementt
Developed an action
matrix on the Ley Sapt
identified bared on PJEF

componenlJ

PSEF and Toolkit
comPonentt
aJreJred

Current private
,e<to.
entagements and

tapr identified

Conrultative meetings with:
l) ttate Depanment

of Trade and
lnvettmentt

2) Kenya National
Sureau of ttatittict

3) lGnya Arteiation
of Manulaclurert

4) Kenya hivate
tector Alliance

5) Council of
6o,'emort- Trade,

and

Me€tin8 MinuteJ
Action matrix to
inform
am€aldm€nt5 to the
framework and
toolkit documentt

lnput/ feedback to
the PSE

Framework and
Toolkit documentJ

xxt

Key program
,takeholdert
apprired on
p.ivate Jector
enSat€ment
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lnvettmenl
Committee

Adoption of the f,€nya ,tandard
Claisification Coding rystem
developed by Kenya National
Bureau of ttatirtic, with countiet

M€etin8 with KNB5 on the
modalitie, of inclusion of
KeSlC in the buiinert
permit

Validation workthop of
the P'EF and Toolkit
which have guidelines on
implem€ntation of KerlC

Validation meeting
reJolutionr adviring
on the application
of KeSlC in irsuing
of burineJ, permitj

Unified
Jyttem
butinesler
counties

coding
for

acrotJ
and

municipalitiet

lmproved
integrated
development
lor refugeeJ
and hort
communilie,

lndudion of WHR Beneficiarier
on the WHR Component

TraininS of Board
Memberr and Core Staff

No of Eoard
Membeff and Core
Jtaff trained

WHR Beneficiaries
lnducted

Procurement of UN Habitat
Technical ArJislance

Preparation of Service
Agreement

t8ned
ASreement

5ervice Onboarding of
UN Habitat
Technical
Arrirtanc!

Resolution of the
exclution courl matter

Hagadera Conrultative meetinsJ
with Garirra County
L€aderJhip (HE Govemor.
Memberr of Parliament.
County AJrembly rp€aker.
County Secretary and
Municipal Manager)

settl€ment of the
court car€

Withdrawal of the
court caJe (

lnclurion of
Haga&ra Refugee

camp into Dadaab
Munidpality)

6 5afeguards Development of Urban Climate
R.erilience Marterclast

Con(itutinS Sounding
Board
Development of UCRMC
Moduler
Training of Trainees of
Trainer
Pilotinl of the MarterclaJ,

Modulet
P,eportt
CertificateJ

Development of
Urban Climate
nerilience
Marterclar j

D€velopment of Nature-BaJe
lolution Compendum

Development of NB5
Compendium

Reportj
Csrtificate,

xxll

Development of
Nature-Bare
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- Validation Workthop

- Training of TOTI
Solution
Compendium

Development of E55 and OHS
training modulet

Development of the
training materialt

traininS3No.
materials

Development of
Er5 and OHs
training modulet

Ettablishment of national 6RM
5tructure

National Level Structure
dev€loped
Toll Free Une acquired
frorn Safaricom PIC

Toll-Free with
Ponpaid line
Email addrers

Ertablirhment of
national 6RM
Stru<ture

Development of an E-GRM
Jyrtem

Pro<urement of the ryrtem
derign conjultant

ConJultant (ontracl
rigned

Development of
an E-GRM Syrtem

ManaSement of Program.related
6rievances

E tablithment of Log

LogSinS of the grievanceJ

Condition of trievance
reJolution belu,€en the
cQnty and the

complainant

Gri€vance Log
Corretpondentt
with CountieJ and
Complaintt

ManaSement of
Program-related
6rievancer

xxlu
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4. Environmental and Surtainability Reporting

The Second Kenya Urban Support Program (KUSP Il) is aimed at enhancinS urban development

across Kenya by focusing on sustainable growth and service delivery. At iti core, KUSP ll emphasizes

sustainability across various dimensions crucial to long-term urban resilience and development. This

includes robust strateSies for environmental stewardship. ensuring efficient resource manaSement.

and promoting eco-friendly practices within urban areas. Additionally, the program prioritizes

enhancing employee welfare, fostering inclusive marketplace practices, and promoting active

community engaSement.

l. Jurtainabitity rtrategy and profile

The sustainability rtrategy of the Program is anchored on a deliberate commitment of the

inititution to integrate sustainable development principles into urban tovernance and service

delivery. The program aligns itself with Kenya's Vision 2030 and relevant global framavorks.

including the Sustainable Development Goals (5DGr), especially 5D6 ll on sustainable cities

and communities. ln doing so, KUSP ll takes into account broad political and macroeconomic

trends such as fiscal decentralization. urban population growth. and climate change, which

significantly shape the program'r rurtainability prioritiel.

KUSP ll adopts intemational best practices in urban planning and infrastructure dwelopment.

such as promotint participatory budgeting, integrated spatial planning. and green

infra;tructure. The State Department will also continue collaboration with county

Sovernmenti in the provision of stratetic urban infrastructure (including markets) in line with

. the Bottom-up Economic Transformation Agenda (BETA) in order to catalyse local tocio-

economic dwelopment and improve service delivery in the urban areas. However. the

protram has also faced challenges. including delays in disburrement of funds. uneven

. implementation acrost counties, and limited long-term maintenance planning for

-infrastructure proi€(ts. ,Addressing these challengei throuth adaptive itrategier remains

essential to rustaining the gains of KUSP ll over the long term.

2. Envlrcnmental performarre

The Program has built-in procedures to guarantee that all of its infrastructure investment

projects comply with the NEMA requirements and the Environmental Management and

Coordination Act (1999). Additionally. effortr are underway to dirteminate the Municipal

Solid Waste Management (MSWM) strateti€r. guidelines and templates for MSWM policies

and plans for municipalities and the urban climate resilience marterclass and nature-based

solutioni compendium developed to guarantee environmental sustainability.

xxlv
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3. Employee welfare

The hiring process within the Program (KUSP ll) is primarily guided by national laws and

policies. notably the Constitution of Kenya 2OlO, the County Govemment, Act. 2012. and

the Public Service (Values and Principles) Act, 2015. One of the key policy considerationi i5

gender representation, in line with the conititutional requirement that no more than two-

thirds of public office holders shall be of the same gender. This provision is actively considered

during the recruitment of municipal staff, boards, and technical teams. Additionally. the

mainstreaming of special needs groups (PL'0t/Ds, marginalized and vulnerable groupd and

other legal requirements on gender equality are followed

Regarding the safety and welfare of their employees. all participating municipalitier must

make sure that their contractori closely follow the Occupational Safety and Health Act

(2007) and any applicable regulations. Stakeholder engagement is always factored in

comPonent, and communities. civil society organizations, and professional ascociations are

often consulted, especially in the formation of Municipal Boards and during the

advertisement of key urban management positions.

4. Marketplace practicer-

All procurement activities are undertaken in strict compliance with the Public Procurement

and Asset Disposal Act. 2Ol5 as well as the Bank guidelines.

5. Communlty Engagements

Municipalities regularly hold public forums, town hall meetings, and stakeholder workhops

to Sather community input on urban projects. These engagement, ensure that urban

invettmentt reflect community priorities and that marginalized voices are heard in planning

and implementation proceJrei.

5. Statement of Project Management Responsibilities

The Principal Secretary for the State Department of Housing and Urban Development and the

Project Coordinator the Second Kenya Urban Support Program are responsible for the

PreParation and Presentation of the Proiect'J financial itatements, which give a true and fair

view of the state of affairs of the Projea for the financial year ended on June 30,2025.

This responsibility includes (i) Maintaining adequate financial management arrangements and

ensuring that these continue to be effective throughout the reporting period. (ii) Maintaining

ProPer accounting records, which disclose with reasonable accuracy at any time the financial

position of the Proiect, (iii) Designing. implementing and maintaining internal controls

xxv
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Approval of the Project Financial Statements

The Project financial statements were approved by the Principal Secretary for the State

Department of Housing and Urban Development and the Project Coordinator for the Second

Kenya Urban Support Program on
\

2025 and signed by

Charles M. Hinga, C85, CA(SA)

Principal 5ecretary

Lilian Kieni

Project Coordinator

.\\v
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Telephone: +254-(2o) 32qooo
Email: info@oagkenya.go.ke
Website:www.oagkenya. go.ke

REPUBLIC OF KENYA

OFTI(E Of IHT AUDITOff.6tI{ERAt

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
NEP|JBUC Of KENYA

REPORT OF THE AUDITOR.GENERAL ON SECOND KENYA URBAN SUPPORT
PROGRAMME CREDIT NO, IDA 73490-KE FOR THE YEAR ENDED 30 JUNE, 2025 -
STATE DEPARTMENT FOR HOUSING AND URBAN DEVELOPMENT

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the financial
statements are fairly presented in accordance with the applicable financial reporting
framework. The Report on Financial Statements should be read together with the Report
on Lavvfulness and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Managemenl Acl, 2012, and the Public Audit Act, 2015. The three parts of the report
when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Second Kenya Urban Support
Programme set out on pages 1 1o27, which comprise of the statement of financial position
as at 30 June, 2025 and the statement of financial performance, statement of changes in
net assets, statement of cash flows and statement of comparison of budget and actual

Report of the Auditor-General on Second Ken1,a Urhan Support Programme Credit No. IDA 73490-KEfor the year
ended 30 June, 2025 - State Department for Housing ond Urban Devektpment



amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of lhe
Constitution of Kenya and Section 35 of the PublicAuditAct,20't5. lhave obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Second Kenya Urban Support Programme as at 30 June, 2025 and of its
financial performance and its cash flows for the year then ended, in accordance with
Transitional lnternational Public SectorAccounting Standards (Accrual Basis)and comply
with Financing Agreement No. 73490-KE between the Republic of Kenya and
I nternationa I Development Association daled 21 Decem ber, 2023 and the Pub lic Finance
Managemenl Acl,2012.

ln addition, the special accounts statements present fairly, transactions for the year, and
the closing balance have been reconciled with the books of account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Second Kenya Urban Support Programme
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Emphasis of Matter

1. Low Absorption of Funds

The Financing Agreement of Second Kenya Urban Support Program between Republic
of Kenya and lnternational Development Association (lDA) was entered into on 21
December, 2023. The Project is for a duration of five (5) years from 20231o 2028 with
an approved budget EUR 360,000,000 equivalent of Kshs.48,971,880,000 comprising of
IDA Grant and Loan of Kshs.6,801,650,000 and Kshs.4O,809,900,000 respectively and
Government of Kenya Counterpart Funds of Kshs.1,360,330,000.

Further, the statement of sources of fund indicates that out of the approved budget of
Kshs.48,971,880,000, an amount of Kshs.2,191,585,006 had been received as at 30
June, 2025 resulting to undrawn balance of Kshs.46,780,294,994. The amount received
represents only 4o/o of the Project approved budget.

ln addition, the statement of application of funds indicates that out of the amount received
of Kshs.2,191,585,006, the cumulative amount paid was Kshs.2,1 17,410,272 resulting to
unutilised balance of Kshs.74,174,734. This is attributed to supplementary budget No.3
which was assented on 23 June, 2025, which was very close to the end of the year. The
Project received the last disbursement on 30 June, 2025 making it impossible for the
Project to execute programme activities.

Report of the Auditor-General on Second Kenya Urban Support Programme Credit No. IDA 7 3490-KE .for the yeor
ended 30 June. 2025 - State Department for Housing and Urban Development



The Project risks incurring Maximum Commitment Charge Rate of one-half of one percent
(112 of 1%) per annum on an Unwithdrawn Financing Balance as provided for under
Clause 2.03 on Article ll of the Financing Agreement.

2. Budgetary Contro! and Performance

The statement of comparison of budget and actual amounts reflects final budget receipts
and actual receipts amount of Kshs.2,925,696,004 and Kshs.2,191,585,006 respectively
resulting to underfunding of Kshs.734,110,998 or 25o/o of the budget. Similarly, the
statement reflected final expenditure budget and actual on comparable basis of
Kshs.2,925,696,004 and Kshs.2,038,011,835 respectively resulting to under-utilization of
Kshs.887,684,169 or 30% of the expenditure. The under-funding and under-utilization
may have affected the planned Project activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xxvii which
comprise of Project lnformation and Overall Performance, Statement of Performance
Against Project's Predetermined Objectives, Environmentaland Sustainability Reporting
and Statement of Project Management Responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

ln connection with my audit on the Project's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenarise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matter described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Report of the Auditor-Ceneral on Second Kenya Urban Support Programme Credit No. IDA 7j490-KEfor lhe year
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Basis for Conclusion

Delayed Disbursement of Funds to Counties

The statement of financial performance and Note 9 to the financial statements reflects
transfer to other Government entities amount of Kshs.1,453,918,500. Review of the
transactions at the counties and bank records in the Counties of Kilifi, Garissa, Kitui,
Machakos and Kajiado revealed delays in the transfer of funds to the County Revenue
Fund (CRF) and subsequently to the respective Special Project Accounts. (SPAs). This
contributed to non - achievement of the planned Project activities for the financial year,
and risk missing out on subsequent disbursements as the disbursement to counties is
linked to achievement of specific Disbursement Linked lndicators (DLls) and
Disbursement Linked Results (DLRs).

ln the circumstances, the value for money on the undisbursed funds could not be
confirmed.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AN D GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 20'15, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

As required by Financing Agreement No. 73490-KE between the Republic of Kenya and
lnternational Development Association dated 21 December, 2023,1report, based on my
audit, that:

I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

Report of the Auditor-General on Second Kenya Urban Support Programme Credit No. IDA 73490-KEfor the year
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion



Adequate accounting records have been kept by the Project, so far as appears
from the examination of those records; and,

The Project's financial statements are in agreement with the accounting records
and returns.

ilt

Basis for Conclusion

The Financing Agreement requires that I report on the legal or regulatory requirements,
or on performance information disclosed. These matters require expressing a separate
opinion as to the Project's compliance with laws and regulations. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Transitional lnternational Public Sector Accounting
Standards (Accrual Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.
ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial

Report of the Auditor-General on Second Kenya Urban Support Programme Credit No. IDA 73490-KE for the year
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit



statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to grve an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https:i/www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA BS

Nairobi

14 November,2O25
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8. Strtem€nt of Financial Porhion as at 30ri June 2025

fuietr
Cunent Agctr

Cash and Cash equivalents t0
74.174.734

Total Current fusets 74,174,734

-lfqpgrty. Plant and Equipment 4.973.851
Totat Non- Currrnt Assets 4,973,851
Total

Uabiliticr

Trade and Other Payables 12
2.400.000

Third Party Deposits l3
133.400

Total Currrnt Liabllltles 2,533.N

Total LiaHliticr @) 2.533,ffi
.Net furets (a-b) 76,615,tU

Rcprcrentcd By:

Accumulated 5u rplus 76,615,184
iTotal Na fuiar 76.6t5,|W

IrI
IIIrI

IrrrrIIr7: ;.t

The financial statement, were approved on €*iy,r

LJllan Klenl

Project Coordinator

2025 and si by,

Purtty lbnanu
horcct Accountant
KPAKtkmbcr No:32O5,{

Ch.rlc, M.HirW, CBS CA(SA)

Prlndpal Sc<rctary
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tu st lr July 2024

5urplus/(Deficit) for the year 76,615.184

tu at 3Oh )une2025 76,615,184

9. Strtem€nt of Changes ln Net fusetl

The accounting policies and explanatory noter to these financial ,tatementr form an integral part
of the financial ,tatementJ.

The financial ,tatements were approved on
\

Charlcr M. Hinga,
c8r cA(rA)
Prlndpal Sccrehry

O# fo"* 2025 andsigned by:

Ulian Kleni

hoic<t Coordinator

hrrlty Kananu
hojc<l Accomtant
ICFAK l'{cmbcr No:32054
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10. Statement of Cashflow for the year ended 30rh June 2025

Cashflow from operating activitiel

Receipts

2.112.186.569Revenue Transfers

Total receipts

Payments

576,669.677

Transfer to other Government Entities r.453.9r 8.500

Total payments 2,O30,588,177

14
81,598,392

Net cash flow from operating activitier

Cashflow from investing activities

Acquisition of non-financial asset j (7,423,658)

(7,423,658)

74,174,734
Net increase/Decrease in cash and cash equivalents

r0Cash and cath equivalent at ln July 2024

t0Cash and cash equlvalent at end tune2025

IIIIIIIII
IIIIIII

4

Description Note lnsert Current FY

Kshs

2,1r2,r86,559

Use of goods and services

Net cash flows from lnvesting activitiet

74,174,734
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1l' statement of Comparlson of Budga and Actual Anrounts for the year ended 30rh June 202s

Kshs Kshs Kshs Kshs Kshs
Recelpts

Revenue
Transfers-Development

rtners 8,201,o00,000 (s,371.844.300) 2,829.15s.700 2.112.186.569 716.969.131 7 5o/o

rt fundin
Revenue
Tran sfers-Counte r40,000.000 (43,459,696) 96,540.304 79.398.437 17 .141.867 B2o/o

Miscellaneous Revenue

Total Rgvenue 8,34t,OOO,OOO (s,4r5.3O3.996) 2,925,696,OO4 2,19r.585.006 734,llO,998 75o/o

Payments

Use of goods and services 688..+O0.OOO 167,140,304 855.540.304 576.669.677 278.870.527 57o/o
Transfer to other Government
Entities 7,605.000,000 (5,621.8.+4.30O) 1.453.918.500 529.237.200 7 3o/o

Acquisition of Assets 47.500.000 39,400.000 87.000.000 7.423.658 79.576.342 9o/o
Total Payments 8,34t,000,ooo (5,4r5,303.ee6) 2.925,696.OO4 2.038.01t,835 887.684.169 7Oo/o

Surplus
153.s7 3.171

Recelpts,/Payment, ltcm Od$nal
Budget Adjurtmentr Flnal Budget

Actual on
Comparablc

Basis

'i
t: b

1.983.15s.700
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Bud8"t R.@ndlbtio.l

Actual Surplur Amountr ar per the natement of Eudget 153.57 3.171

I t79.398,437)Non cash counterpart funding

7 4.174.7 34Closing Carh and Cash Equivalent aJ per the rtatement of Cash flowt

I
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6

I



Second Kenya Urban Support Program
Annual Reports and Financial Statements for the year ended June 30, 2025

12. Notes to the Financial Statementr

l. General lnformrtion
KUSP is established by and derives it, authority vid CREDIT NUMBER: IDA 73490-KE. The Project

is wholly owned by the Government of Kenya and is domiciled in Kenya. The key objective of the

project is to strengthen the capacities of urban inrtitution, to (i) improve the delivery and resilience

of urban infrastructure and services, (ii) enhance the private rector engagement in urban planning.

and (iii) Jupport the tranJition of refugee camp, into integrated host community and refugee

settlements.

3

i)
Adoptlon of Nal and Revlrcd Shndards
l,tevad endcd tlrt &r* rtd hterebtlans ln brue dferthE ln ttte yar cnded 3O-

JrrE2@5.

tPtAs 43 AffiePhxDryms
The rtandard ,ets out the principles for the recognition. meaturemerit.

pretentation. and disclosure of leases. The objective is to ensure that lessees and

lessorr provide relevant information in a manner that faithfully represents those

trantactions. This information gives a basis for users of financial statements to

asress the effect that leases have on the financial position, financial performance

and cashflows of an Entity.

The new standard requires entitier to recognire. meature and present

information on right of use assets and lease liabilitiei.

The project har no leases being operated in the period under review

IPSAS 44:

Non- Current

Aslets Held

for Sale and

AplbU€ lF Janury.fr25

The Standard requires.

1

a

2. Statement of Compliance and Barlr of Prepantlon
The financial ttatements have been prepared in accordance with the Public Finance Management

Act, 2012 and with the lnternational Public Sector Accounting Standards (lP5AS).

Gudlnarcte durlng ttE tnntltld, El&
The linancial statements have ben prepared in accordance with the PfM Act lhe entity has taken

advantage of the transitional provisions under IPSAJ 33, and therefore these lnyear linancial
ttatementt are trawitional financial ttatementt and the following element of the lirancial
statenents have nol fuen recognized at the entity has taken advantage of the tranition proviions
outlined in lPtAt 33. (entity to tlate tlre transitional provisions it has applied and the stqs bing
towards full compliance with IPSAS Accrual).

There financial ,tatements were authorized for issue by the accounting officer on 3l July 2025

Effect&rc &te,ud lmpect:ftitrdcd
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Discontinued

Operations

Alsets that meet the criteria to be classified as held for rale to be measured at

the lower of carrying amount and fair value less costs to sell and the

depreciation of such assets to cease and:

Aisett that meet the criteria to be classified as held for sale to be presented

reparately in the statement of financial position and the results of discontinued

operations to be prerented separately in the itatement of financial

performance. The project has not placed any arseti a, part of a disposal group

in the period under review.

tP5A5 45-

Property Plant

and

Equipment

Appllaile ln tannryfr25
The standard supersedes IPSAS l7 on Property, Plant and Equipment. IPSAS 45

has additional guidance/ new guidance for heritage asreti, infra5tructure asset,

and measurement. Heritage arretr were previously excluded from the scope of

IPSAS l7 in lP5A5 45, heritage assets that ratiify the definition of PPE shall be

recognised a, ar5et, if they meet the criteria in the standard. lP5A5 45 has an

additional application guidance for infrastructure arretr, implementation

guidance and illustrative examples. The standard has clarified existing principles

e.g valuation of land over or under the infrastructure assets. under-

maintenance of asrets and distinguishing significant parts of infrartructure arsetr.

The project is implernenting the dwelopment of infrastructure asrett for use by

municipalitier across the counties and intends to utilize provisions of lP5A5 45

in advising the implementing municipalities on recognition and meaiurement

of such.

rP'AS 46

Measurernent:

AWUI P hnuryfr?S
,,The:objective-.of tlris rtandard was to improve measurement guidance across

IPSAS by:

i. Providing further detailed guidance on the implementation of

commonly used measurement bases and the circumstances under

which they lhould be used.

ii. Clarifying traniaction costs guidance to enhance coniistency acrois

IP5A5;

iii. Amending where appropriate guidance across IPSAS related to

measurement at recognition. subsequent measurement and

mearurement related disclosures.

The standard also introduces a public rector rpecific meaiurement bases called

the current operational value.

8
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ii) Nw and amaN nan&tds and lntetqetatlow ln lttr* hn rct pt etrxtiw ln tlre yur
etN30tup2A25

The project applies measurement for recognition of assetr purchased during its

implementation as provided in lPiA5 46

tPsAs 47-

Revenue

AWbUe lr lenuryffi6
This standard superedes IPSAS 9- Revenue from exchange transactions. lP5A5

l'l Construction contractJ and lPSAS 23 Revenue from non- exchange

tranractionr. This standard brings all the guidance of accounting for revenue

under one standard. The objective of the standard is to establish the principles

that an Project shall apply to report useful information to users of financial

ttatement, about the nature. amount, timing and uncertainty of revenue and

cash flow arising from revenue tran5actioni.

The project recognizes revenuei when conditions neceJiary for disbursement

are met and there i, confirmation of no objections for disbursements

Applbtu ln taruary201?6

The objective of the Jtandard ir to establish the principles that a transfer

provider rhall apply to report useful information to urerr of financial rtatement,

about the. nature. amount. timing and uncertainty of expenses and cash flow

arising from transfer experue traniactions. This is a new standard for public

sector entities geared to provide guidance to entities lhat provide transfers on

accounting for such transfers.

The proiect mainly deals with transfers to countie, for implementation of its

rnandate and such the standard will ensure the transfer expenseJ are recognized

as the intended project is actualized in accordance with the new standard. The

project has not early adopted IPSAS 48

lpfu* V tarunty20l6
The objective is to prescribe the accounting and reporting requirements for the

public sector retirement benefit plans which provide retirement to public rcctor

employees and other eligible participants. The standard sets the financial

,tatementJ that should be presented by a retirement benefit plan.

The project has no such employee related expenses

tP5A5 50:
Exploration

For &

lWAa* F JanutyZ)ll7
The objective of this Standard is to specify the financial reporting for the
exploration for and evaluation of mineral resources. The Standard requires

Siand.s:3 Effective date and rmpsa:

IP'AJ 48.

Transfer

Expenses

lPsAs 49-

i Relirement

' Benefit Plans

9
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4. Summary of Sl3nlficant Accounting Policles

a) Revenue recognition

i) Revenue from non.exchange tranradlons

Transfen from other govemrnerit entltles

Revenues from non-exchange traniactions with other government entitiei are measured at fair
value and recognized on obtaining control of the asJet (cash, goods. services and property) if the
transfer is free from conditioru and it il probable that the economic benefits or service potential
related to th€ alret will flow to the hoject and can be measured reliably. To the extent that there
is a related condition attached that would give rise to a liability to repay the amount, the amount
ir recorded .in the statement'of financial position and realised in the ttatement of financial
performance over the useful life of the asrets that have been acquired using such funds.

ll) Revenue from exchange tnnractlonr

lntercrt lncom€

, .- lnterest jncome ir accrued using-the effective yield method. The effective leld discounts estimated
future carh receiptr throu6h the expected life of the financial arret to that asset's net carrying
amount. The method applies this yield to the principal outstanding to determine interert income
each period.

b) Eudget lnformatlon
The original budget for FY 2024/2025 was approved on July 2025. Subsequent revisions or
additional appropriations were made to the approved budget in accordance with specific
approvals from the appropriate authorities. The additional appropriations are ad&d to the
original budget by the Project upon receiving the respective approvals to conclude the finalbudget.
Accordingly, the Project recorded reduced appropriations of (5.415,303.996) on the FY

2024/2025 budget following approval. The Project', budget is prepared on a different besis to the
actual inconre and expenditure disclosed in the financial rtatementr. The financial Jtatement, are
prepared on accrual basis using a classification based on the nature of expenres in the statement of
financial performance. whereas the budget is prepared on cash basis. The amountJ in the financial
itatement, were recait from the accrual basis to the cash basis and reclassified by pretentation to
be on the same basis as the approved budget. A comparison of budget and actual amountt,

l0

i. Limited improvements to exirtinS accounting practice, for exploration

and eva luation expenditures.

ii. Entities that recognize exploration and evaluation assets to assess such

assets for impairment in accordance with this Standard and mealure

any impairment in accordance with IPSAJ 26.

iii. Disclosures that identify and explain the amounts in the Project's

financial itatements arising from the exploration for and evaluation of
mineral retourceJ and help users of those financial ttatementt
understand the amount, timing and certainty of future cash flows from

any exploration and evaluation atreti recognized.

The project has no such mineral or exploration activities

iii) Eartye@tbn of tt n&dt
The Project did not early- adopt any new or amended standards in the financial year.

Eva luation of

Mineral

Resources
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prepared on a comparable basis to the approved budget. is then presented in the rtatement of
comparison of budget and actual amountr. ln addition to the Basis difference. adiurtmenti to
amountt in the financial itatements are also made for differences in the formats and classification
schemes adopted for the presentation of the financial statementr and the approved budget. A
ttatement to reconcile the actual amounti on a comparable basis included in the statement of
comparison of budget and actual amounts and the actuals as per the rtatement of financial
performance has been presented on page 6 under section // of these financial statement5.

d) Iearer
Finance leases are leases that transfer lubstantially the entire risks and benefits incidental to
ownership of the leased item to the Project. Aslets held under a finance lease are capitalized at the

commencement of the leaJe at the fair value of the leased property or, iI lower. at the preient
value of the future minimum lease payments. The Project also recognizes the associated lease

liability at the inception,of the lease. The liability recognized is measured ar the present value of
the future minimum lease payments at initial recognition. Subsequent to initial recognition. lea5e

payment, are apportioned between finance charges and reduction of the lease liability to achieve

a conrtant rate of interest on the remaining balance of the liability. Finance charges are recognized

as finance cost, in surplus or deficit. An asset held under a finance leale is depreciated over the
uJeful life of 'the asret: However, if there is no reasonable certainty that the Project will obtain
ownership of the asset by the end of the lease term, the arset i, depreciated over the rhorter of the
eJtimated uleful life of the asset and the lease term.

e) lntan$ble arets
lntangible arsett acquired separately are initially recognized at coit. The cost of intangible assets

acquired in a non-exchanSe tranraction is their fair value at the date of the exchange. Following
initial recognition, intangible asrets are carried at coit leJi any accumulated amortization and
accumulated irnpairment lorses. lnternally generated intangible arretr, excluding capitalized
development cottt. are not capitalized and expenditure is reflected in rurplus or deficit in the
period in which the expenditure k incurred. The uleful life of the intangible arret, is assessed as

either finite or indefinite. lntangible assets with an indefinite useful life are aJsessed for impairment
at each reporting date.

ll

c) Property, plant and equlpment
All property. plant and equipment are stated at cost leri accumulated depreciation and impairment
losses. Cost includes expenditure that is directly attributable to the acquisition or construction of
the item of property appropriately according to the acronyms you u5e in your financial statements

plant and equipment. When significant parti of property. plant and equipment are required to be

replaced al intervals. the Project recognizes such partl as individual assets with specific useful lives

and depreciatet them accordingly. Likewise. when a major inspection is performed. its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costr are recognized in surplus, or deficit as

incurred. Where an asset is acquired in a non-exchange transaction for nil or nominal contideration
the asset is initially measured at its fair value.

Notes to the llnanclal rtltementt
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f) Relearch and darclopment coits
The Project expenret research costs a5 incurred. Development costr on an individual project are

recognized as intangible assets when the Project can demonstrate:
D The technical feasibility of completing the asset so that the arret will be available for

use or sale.

D lts intention to complete and its ability to uie or sell the asset.

F How the asset will generate future economic benefits or service potential

F The availability of resources to complete the a5ret.

D The ability to meaiure reliably the expenditure during development.

Following initial recognition of an asret. the asset is carried at cost leri any accumulated

amortization and accumulated impairment lorsei. Amortization of the asset begins when
development ii complete, and the asset is available for use. lt is amortized over the period of
expected future benefit. During the period of development. the airet is tested for impairment
annually with any impairment losser recognized immediately in surplus or deficit.

Notes to thc iinanclal rtrt€mcntt

d Finandal lnstrumcntr

IPSAS 4l addresses the classification, meaiurement and de-recognition of financial assets and

financial liabilities. introduces new rules for hedge accounting and a new impairment model for
financial assets. The Proiect doet not have any hedge rehtioruhips and therefore the new hedge

accounting rulet tnve no impact on the Conpany't finarwial ttatementt. (amed as appropriatQ.
A financial instrument iJ any contract that gives rire to a financial asset of one Project and a financial

liability or equity instrument of another Project. At initial recognition. the Project mearurer a

financial atret or financial liability at itr fair value plus or minus, in the case of a financial arret or
financial liability not at fair value:through rurplus or deficit, transaction coits that are directly
attributable to the acquisition or issue of the financial asset or financial liability.

Fbpr*l ,ett

Cltttfutlott
The Project classifies its financial airetr as subsequently measured at amortised cost, fair value
through net assets/ equity, or fair value through surplus and deficit on the basis of both the Proict'r
managemenl model for financial assetr and the contractual cash flow characteristics of the financial

astet. A financial atiet is measured at amortized coJt when the financial asiet i5 held within a

manatement model whose objective is to hold financial asreti in order to collect contra(tual cash

flows and the contractual terms of the financial ariet give rise on rpecified dates to cash flnws that
are solely Payments of principal and interert on the principal outrtanding. A financial asset is

measured at fair value through net assetsl equity if it is held within the management model whose

objective is achieved by both <ollecting contractual cashflows and selling financial assets and the

contractual terms of the financial arret tive rise on specified dates to cash flows that are solely

Paymenti of principal and intereit on the principal amount outstanding. A financial atret ihall be

measured at fair value through surplus or deficit unless i? is measured at amortized cost or fair value
through net asiets/ equity unless an Project has made an irrevocable election at initial recognition
for particular invertmentJ in equity in5truments.

t2
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Subrequent m€arurement
Based on the business model and the cash flow characteristics. the Project classifies its financial
arret, into amortized cost or fair value categories for financial inrtrumentr. Movements in fair value
are presented in either surplus or deficit or through net assetl/ equity subject to certain criteria
being met.

Amortized cort
Financial assets that are held for collection of contractual cash flows where those cash flows
reprerent solely payments of principal and interest. and that are not designated at fair value
through surplus or deficit, are measured at amortized cort. A tain or loss on an inrtrument that i5

subsequently measured at amortized cort and ir not part of a hedging relationship is recognized in
profit or loss when the atret is de-recognized or impaired. lnterest income from these financial
assets is included in finance income using the effective intereit rate method.

Falr value through net assety' equity
Financial assett that are held for collection of contractual carh flowJ and for selling the financial
assets, where the astets' cash flows represent solely payments of principal and interest, are
measured at fair value through net as5etr/ equity. Movements in the carrying amount are taken
through net aJJett, except for the recognition of impairment gains or lorses, interert revenue and
foreign exchange gains and losses which are recognized in surplus,/deficit. lnterert income from
these financial aJreti i5 included in finance income using the effective interert rate method.

Falr value through rurplus or defclt
Financial aJJett that do not meet the criteria for amortized coit or fair value through net asretr/
equity are measured at fair value through rurplus or deficit. A business model where the Project
manages financial arret, with the objective of realizing cash flows through solely the sale of the
arrets would result in a fair value through surplus or deficit model.

Trade and oth€r recalvaHg
Trade and other receivabler are recognized at fair values less allowances for any uncollectible
amounts. Trade and other receivables are assessed for impairment on a continuing basis. An
eJtimate il made of doubtful receivables based on a review of all outstanding amounts at the year- -

end.

lmpairment
The Project asretseJ. on a forward-looking basis. the expected credit loss ('ECL') asociated with its
Iinancial assets carried at amortized cort and fair value through net aiietr/equity. The Project
recognizer a loss allowance for such losses at each reporting date. Critical ertimater and rignificant

iudgments made by management in determining the expected credit toss (ECL) are ret out.

Financlal llaUlitles

Clasdficetbn
The Project clastifie; its liabilities as subsequently measured at amortized coit except for financial
liabilities measured through profit or loss.

l3
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Noter to the financlal rtatementt

h) Inventorles

lnventory is measured at cost upon initial recognition. To the extent that inventory war received

through non-exchange tranractionJ (for no cost or for a nominal cort), the cost of the inventory i5

its fair value at the date of acquisition.

Costs incurred in bringing each product to iti prerent location and conditions are accounted for.
as follows:

D Raw materials: purchase cost using the weighted average cost method.

l) Provlslorr
Provisions are recognized when the Project has a preient obligation (legal or constructive) as a

result of a past event. it is probable that an outflow of reJourcer embodying economic benefits or
,service potential wil! be required to settle the obligation and a reliable ertimate can be made of
the amount of the, obligation. Where the Project expects rome or all of a provision to be

reimbured. for example, under an insurance contract, the reimbursement is recognized as a
separate asset only.when the reimbursement is virtually certain. The expense relating to any
provision il presented in the ,taternent of financial performance net of any reimbursement.

Cootfiged hHfitlct
The Project does not recognize a contingent liability but discloses detaih of any contingencies in
the noteJ to the financial.statements unless the possibility of an outflow of rerources embodying
economic benefits or service potential is remote.

t4

) Finished goods and work in progreir: cost of direct materials and labour and a proportion
of manufacturing overheads based on the normal operating capacity but excluding
borrowing costs.

After initial recoSnition, inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class of inventory is diitributed or deployed at no charge or for a
nominal charge. that class of inventory is measured at the lower of cost and current replacement

cott.
Net realizable value is the estimated selling price in the ordinary cour5e of operationr. less the
estimated costs of completion and the estimated coiti necesrary to make the sale. exchange. or
distribution. lnventories are recognized as an expenre when deployed for utilization or
consumption in the ordinary course of operations of the Project.
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ContlnSent arretr
The Project does not recognize a contingent asiet but discloses details of a possible asset whose

existence i5 contingent on the occurrence or non-occurrence of one or more uncertain future events

not wholly within the control of the Project in the note, to the financial Jtatements. Contingent

ariet, are assessed continually to enrure that developments are appropriately reflected in the

financial itatements. lf it has become virtually certain that an inflow of economic benefits or service

potential will arise and the asset'r value can be measured reliably. the asset and lhe related revenue

are recognized in the financial rtatementi of the period in which the change occurs.

,) Nature and purpor€ of rurerye,
The Proiect creates and maintains rerervei in termi of specific requirements. Project maintains

reierve, for accumulated surplus.

k) Changei ln rccounlint pollciel and ertlmates

The Proiect recognizes the effects of changes in accounting policy retrospectively. The effect, of
changes in accounting policy are applied prospectively if retrospective application is impractical.

Retlrcment benetrt plans

The Project provider retirement benefits for its employees and directors. Defined contribution
plans are post+mployrnent benefit plans under which an Project pays fixed contributions into a

,eparate Projed (a fund) and will have no legal or conJtructive obliSation to pay further
contributions if the fund does not hold sufficient aireti to pay all employee benefitt relating to
employee senrice in the current and prior periodr. The contributions to fund obligations for the

Payment of retirernent benefits are charged against incorn€ in the year in which they become
payable. Defined benefit plans are port-employment benefit plans other than derined-contribution
plans. The defined benefit funds are actuarialty valued tri-annually on the projected ,dt credit.. -: = -

method baris. Deficits identified are recovered through lump sum paymentr or increased future .

contrlbutions on proportional basis to all participating employers. The contributions and lump ;

ium paymenti reduce the post-employment benefit obligation.

m) Forelgn curlency traruactloru
Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on the

date of the tranradion. At each reportinS date. foreign currency monetary itemJ are translated

using the closing rate. Non-monetary items measured in historical coit are translated using the

exchange rate at the date of the traniaction. and those measured at fair value are translated using

the exchange ratet at the date when the fair value was determined. Exchange differences arising

from the ,ettlement of monetary item, or tranrlation of monetary/non-monetary itemt at ratet

different from thore at which they were initially reported are recognized in surplus or deficit in the

period.

l5

Notes to the financlal rtatement,

Not6 to the finarrtal rtatem€nt
l) Employce bcnctrts
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n) Bonowing corts

Borrowing cost, are capitalized against qualifyinS assets as part of property. plant and equipment.

Such borrowing corts are capitalized over the period during which the asset is being acquired or

constructed and borrowings have been incurred. Capitalization ceases when conttruction of the

asset is complete. Further borrowing corts are charged to the ttatement of financial performance.

o) Related portler

The Project regards a related party as a perion or an Project with the ability to exert control

individually or jointly or to exercise significant influence over the Project. or vice versa. Members

of key management are regarded as related parties and comprise the directors, the Principal and

senior managers.

Notes to the financial rtatementJ

p) Service concerslon arang€nrcnt,
The Project ana lyses all aspects of service concession arrangementi that it enters into in determining

the appropriate accounting treatment and disclosure requirements. ln particular, where a private

party contributes an aiset to the arrangement, the Project recognizes that asset when. and only

when, it controls or regulates the services. The operator must provide together with the atset, to
whom it muit provide them, and at what price. ln the case of assets other than 'whole-of-life'

asreti, it controls, through ownership, beneficial entitlement or otherwise - any significant residual

interest in the asset at the end of the arrangement. Any aiset, so recognized are measured at their

fair value. To the extent that an aJset has been recognized, the Project also recognizel a

corresponding liability, ad,iusted by a cash consideration paid or received.

q) Cach and cash equivalents
Cash and carh equivalents comprise cash on hand and cash at bank. short-term depolits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amountr of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at the Central Bank of Kenya and at variou,

commercial banks at the end of the financial year.

r) Subrequenl ev€ntr
There have been no events subsequent to the financial year end with a rignificant impact on the

financial 5tatementi for the year ervded June 30,2025.

Notes to the ffnarrlal rtstement
5. Slgnlficant JudSrnents and Sources ol Btlmattcn Uncertalnty

The preparation of the Profect's financial rtatementr in conformity with lP5A5 requires

management to make iudgments, eJtimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities. at the end of

the reporting period. However. uncertainty about these arrumptioni and estimates could result in

outcomes that require a material adjustment to the carrying amount of the asset or liability affected

in future periods.

t6
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Estlmates and rrrumptions.
The key assumptions concerning the future and other key sources of estimation uncertainty at the

reporting date, that have a significant risk of causing a material adjustment to the carrying amounts

of assets and liabilities within the next financial year, are described below. The Project based its

assumption, and estimates on parameters available when the consolidated financial statements

were prepared. However, existing circumstance, and assumptions about future developments may

change due to market changes or circumstances arising beyond the control of the Project. Such

changes are reflected in the assumptions when they occur. IP5AS 1.140

Ureful llves and rerldtnl valuet
The useful lives and residual values of aisets are assessed using the following indicatorJ to inform
potential future use and value from disposal:

procesrer.

hovblons

Provisions were raised and management determined an estimate based on the information
available. Additional disclosure of these estimater of provisions will be included in Notes.

Provisions are meas-ured at.the management's best e5timate of the expenditure required to ,ettle
the obligation at the reporting date and are discounted to prerent value where the effect i1 _ _

material.

Notes to the finarrlal rtatemen8

6. RevenueTransfen

Uncondltl onal Transfen

GoK Counter Part funding
79.398.437

Transfers from Development partner5
2.1t2.186.569

Total Uncondltlonal Trarufers (a) 2,t9r,585,006

Total Transfen for the Year (a+b) 2,19t.585,@6

t7
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a) Details to Revenue Tranrfers

Not6 to the frrancial rtatcmentt

7. Use of C-'oodi and SeMces

tlshrKrhrKshr Kshs

79.398.4376OK Funding
79,398.437

2,112.186,5692.112.186,569
Development Partner I

2,r9r.585,006Total
2.191,585.@6

Utilities, supplies and services

Membership fees,dues Subscriptions 7,327,901

Domestic travel and subsistence 90,080,716

28,267,784Foreign travel and subsistence

Fuel and lubricants 11,690,350

General office supplies 16,048,940

29,105,488
Statione.ry, Printing advertising, and information
supplies

Contracted professional services 241,062,748

166,713,667Contracted technical services

Training payments

Hospitality supplies and services 25,310,610

Research & Feasibility studies 29,872,016

Routine maintenance - vehicles and other transport
equipment

2,449,400

658,601,514Total

Amount
recoSnlzd to
Stalement of

Financial
performance

Amount
deferrcd

under
defened
Income.

Amount
mol,ed to

Capital
fund

Name of The Entity Transferring
Totrl tranrfer
(Cunent FY)

3,789,581

6,882,313

l8
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Total 658,601,s14

less payables (2,400,000)

(133,400)Less RD cheques unpaid

(79,398,437)Less GoK cou nterpart expenses

576,669,677Total cash on use of goods

Cash flows on use of goods

8. Depreciation and Amortlzation expenr€

,he project ptovi&t full year deprxialion on the tear of pJrchate and no depreciation on the year of ditpotal d1

9. Tranrfcr to Other Gorrcmm€nt Entities

tranrferr urerc drdbrr.d !, b.low

2,449,807Property, Plant and Equipment

lntangible Assets

2.4r',9,807Total

Counties*
1,453,918,500

Total tJ53,918,500

Canrty
UlGNbcltlon
20uta

Baringo County 32.309,300.00

Bomet County 32.309,300.00

Bungoma County 32.309.300.00

Busia County 32.309,300.00

Elgeyo-Marakwet County 32.309.300.00

Embu County 32.309,300.00

Garissa County 32.309.300.00

19

reducing balance methd

N 2024n5Der(Jipticn

F( 2024n5
Krhr
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32.309.300.00Homa Bay County

32.309.300.00lsiolo County

Kajiado County

32.309.300.00Kakamega County

32.309.300.00Kericho County

32.309.300.00Kiambu County

32.309.300.00Kilifi County

32.309.300.00Kirinyaga County

Kisii County

32.309.300.00Kisumu County

Kitui County

32.309.300.00Kwale County

32.309.300.00Laikipia County

32.309.300.00Lamu County

32.309.300.00Machakos County

32.309.300Makueni County

32.309,300Mandera County

32.309.300Marrabit County

32.309j@Meru County

32.309.300Migori County

32.309.300Murang'a County

32.309.300Nakuru County

32.309,)OONandi County

32.309.300Narok County

32,309.300Nyamira County

32.309,300Nyandarua County

32.309.300Nyeri County

32.309,3005amburu County

32.309.300Siaya County

32.309.300Taita-Taveta County

20

32.309.300.00

32,309.300.00

32.309,300.O0
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32.309,300Tharaka-Nitiri County

32.309,300Trans-Nzoia County

32.309.300Turkana County

32,309,300Uasin Gishu County

32.309,300Vihiga County

32.309.300Wajir County

32,309,300Weit Pokot County

1.453,9r8,500

lO. Cash and Cash Equivalents

Notes to the financial rtatementj
Project Bank Accounts

32.309,300

74.174,734Cash in Bank

Cash on hand

Total Carh and Cash Equivalents 74.174,735

Foreign Currency Accounts

Central Bank of Kenya [A,/c No 10O0TzlO6Z] 80.83r.546

67.483,492

Central Bank of Kenya [A,/c No 10@74O752
Central Bank of Kenya I A/c NolfiD70736l
Central Bank of Kenya I A/c NO 10oo7644571
Central Bank of Kenya I A/c No rcOA7644491

Others

1483151038Total Foreign Currency balances

Local Currenry Accountt K5h

74.174.734

Total local currency balances 74,174,734

Total bank account balances 222-489.772

2t

Tana Ri.rer County

Central Bank of Kenya [A,/c No 10OO74O687I

Central Bank of Kenya [A,/c rc@7422161

Others



Notlr lo th. ,ln rELl ,abm.nr,
ll. Propcrty, Pllnt .nd Equlpm€nt

Depreciation rate 16.67% 12sffi 33% 't25W"

As At Uuly 2024 (opening balances)

Additions 1,423,6587,423,658

0isposals

Transf ers,/Adjustments

As at loh lune 2025 7,423,6587,423,658

Depreciation And lmpairrnent

As at Uulv 2025

oep(eciation charqe for the year 2,449,8012,449,807

lmpairrnent loss

Transfers/ Adjustments

2,449,N7As At 3Os June 2025 2,449,807

Net Book Values

As at ln July 2024

As at 306 June 2025 4,973,8514,973,851

E----

-----

---

-

-
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Trade payables 2,400,0oo

Employee payables

O the r pa ya blet (tfci {y)

Total trade and other payables 2,400,000

Not?r to thc finandal rt tem€nt

12. Trade and Other Payabler

IJ: rade and otherEll I

Currtnt FY 96 of th€ Total

Under one year 2.400.ooo lOOo/o

1-2 years Oo/o

2-3 years Oo/o

Over 3 years Oo/o

Total
The oulttandint payabkt are with retpect to publicity nerchandise. the same will be paid at lirst charge in

lhe ne* pcrktd

I 3. Third-Party Depositt

Jarova Panofn-c RD r33.400

Tot l d.portr, t33.400

Agelng anatysls: (Refu ndable depocits)
Curcnt FY

% otth€
Total

t ln&r onc year r33,400 l0oo/o

l-2 years o/o

o/o

Over 3 years o/o

Total 133,400 lOOo/o

Derrlptior

EIri

2.400.000 twh

2-3 years

23
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Surplua/Defidt for thc ycar 76,615,|U

Mjuned for:

2.449.807.17
(79.398.437)

Worklng capital adjurtnrntr
Non carh expenre, 79.398.437

2.400.000Add back Outstanding payables

Less RD cheques deposits r33.400

Na cash flol from operEttns rtMtiel 8r,598,392

Noter to the finandal ,trtcment
14. Cash Generated fronr Operationl

15. Special Dcporit Accountt

Ttre balancel in the Proie<t'l Special Depolit AccountG) as of 3oth June 2025 are not included in

the Statement of Financial furet, iince the line itemr are yet to be drawn into the Exchequer

Account as a voted provision.

24

Below is the Special Deposit Account (SDA) movement schedule. which lhows the flow of funds

voted in the year. These funds have been reported as loans/grants received in the year under the

Statement of Receipts and Payments.

Dercrip
Fl 2024/25

K-rhs
rir

Depreciation

No-cash grants received
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:

Notes to the financial rtatementJ

Soecial Deposit Accountr Movement Schedule

fthe Special Deposit Account(r) reconciliation statement(il has (have) been attached as

Appendix to support these closing balance.

t6. Rchtcd Party Dirclorurcr

Natr.rc of rchtcd oarw rchttrcnshlol

Entitiei and other parties related to the Kenya Urban Support Project include those parties who

have ability to exercise control or exercise significant influence over its operating and financial

decirions. Rehted j parties. inciude management personnel, their associates and close family

members.

Govemmenl of Xcnra

The Government of lGnya is the principal shareholder of the Kenya Urban Support Project. holding

lOOo/o of the Kenya Urban Support Project's equity interett. The (overnment of Kenya has

provided full guarantees to all long-term lenders of the Project, both domestic and external.

(i) A/C Namc [A/c No l0OO706n]

Opening balance

5.143.0r3.82Total amount deposited in the account

(4.6r0.000.00)Total amount withdrawn

533.013.82Clo,rlng balancc (at per lDl bn* uount rwondllatlon atffi1
(i0 A/c Namc [A/c No 10O074O684

Opening balance (as per the 5DA reconciliation)

(9.800.000.00)

141.9Bl5.OOClorlng bahncc (u per SDA banl rccount reconciliatlon)

D rslO n

10.244,995.0OTotal amount deposited in the account

Total amount withdrawn

25
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Notec to the finandal rtrtemcntr
Other related partles lrrlude:

i) The Parent Ministry.
ii) County Governments

'ii) 
Other SCs and SAGAs

iv) Key management.

v) Board of Direclors.

TransEctlons wtth rchtcd partlcl

a) Salcs to r€httd plrti€r

Sales of electricity to govt agencies

Rent income from govt. Agencies

Others (specify) e.t. interert and bank charges

Total

B) prrcharo from rclated partlcr

Purchase of water from govt rervice providerr

Rent expenses paid to govt agencies

Others (specify)

Total

b) C*antlAnrfen frorn thcgorcmr*nr
Grants from national govt

Grants from county Sovernment

Donations in kind

Total

c) Expcruel lrruntd on bchalf of rcbtd party

Payments of salaries and wages for xxx employees

Payments for goods and services for xxx

Total

d, l'rl,y mu.tcm.nt compcnratlon

Directon' emohrrnentr

Compensation to key management

Total

26

Desaiptircn
lz,sh;

Purchases of electricity from KPLC
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Noter to the financial rtatsment,

17. Events after the Reporting Period

There were no material adjusting and non-adjusting eventr after the reporting period.

18. Ultimate And Holding Entity

The Project is a State Corporation/ or a Semi-Autonomous Government Agency under the Ministry

of Lands, Public Works, Housing and Urban Development. ltr ultimate parent it the Government

of Kenya.

19. Cunenqy

The financial statementr are presented in Kenya Shillings (Kshr) rounded to the nearest fsh,

27
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13. Anmra
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Annual Repor$ and Financial Statamcnts for thc year cnded June 30. 2025

Annex 2: Recondllatlon of lnter-cntlty tnnsfers

The above amounts have been communicated to and reconciled wlth the Parent Ministry/ State DePartment

Head of Accounting Unit
State Department for Housing

a Gcrtremment Cou ntcrpart fu ndlng
B

'State ate Amount (Kshs) FY 2024/202s

Total
B Dlrect paymentr

Bank Statement Date Amount (Kshs)

5'h August 2024 142,320,200
2O'h December 2024 88.542.234 FY 2024/202s
27'h January 2025 r28.595.r 35 FY 2024/2025
2"d May 2025 r47.r60.500
30'h June 2025 r.486.r70.000 FY 2024/2025
3O'h June 2025 r5r.650.0o0
Total 2.t44.438.069

c Others
Amount (Fshs)Bank Statement Date

Total
2,14d.43&.O69Total (A+B+C)

Sign
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Second Kenya Urban Support Program

Project Coordinator
Second Kenya Urban Support Project
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FY 2024/202s



Second l(cnya Urban Support Prograrn
Annual Rcports and tinancial Stal.m.nls for thc ycar ondcd Junc 30, 2025

Anncx 3; Fixcd fulc4 RqHcr

Land

Buildings and ttructureJ

Traniport equipment

Office equipment, furniture and fittingr

7.12r.6587.423,658ICT Equipment

Machinery and Equipment

Eiological assets

lnfrastructure Assets- Roads, Rails

Heritage and cultural assets

lntangible assets

work in Progress

7,123,6587,123,658Total
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Sccond Xcnya Urban Support Program
Annual R.porB and Financial StatcmGnt3 ,o, thc yoar rnded Junc 30, 2025

Anncx 4: Othcr Support Documants

i.Signed confirmations from beneficiaries in Transfers to Other Government Entities

ii.Bank Reconciliations statement as at 306 June 2025

iii.Board of Survey Report

iv.Special Deposit Account(s) reconciliation statement(s)

3I



BANKI
KUUYA
KENYA

, .'--i"'\f
-.f \.(i

n /i.,(\ ''::" 6<:-.
Haile Selassie Avenue

P.O. Box 60000 - 00200 Nairobi, Kenya
Telepirone: 2860000,.Fax: 3340 19?

CEI.ITP-AL
BANK OF
KENYA^

STATE DEPT FOR
139523 HOUSING URBAN DEV

30-Jun-25

July 8, eoz5

CERTI FICATE OF BALANCES

Account No Account Name Currency Balance

KES Yt,s71.401000395516 REC.STATE DEPT FOR HOUS URB DEV
2.169.929,097 .65KESDEV-STATE DEPT FOR HOUS URBAN DEV

KES 3,904,752,371.801000395672 DEP-STATE DEPT FOR HOUS URBAN DEV
KES

KES 13,4s3,992.75

0.00CBKI65-STATE DEPT FOR HOU URB DEV
RENT FROM COVT BLDG HOUSING AIA

t000395737

10003963s8

0.00KES1000396938 NAIROBI METRO SERV IMPR PROJ CFIIND
0.85KES1000396946 KENYA URBAN SUPPORT PR IDA 461340 O

KES 0.0010003969s4 NAIROBI METR SERV IMPR PRJ NAMSIP

29,t66.10KESt00073692s HOUSING FLIND TAX
21,tt6,t36.70 ,KES1000742216 KENYA URBAN SUPPORT PROGRAM

0.00KES1000765 r 1 9 SECOND KE URB SUPPO PRO GRANT FLTNDS

KES 0.00100076s12'7 SECOND KE URB SUP PR COTINTERPART FU

k,
Authorised Signatory
Banking Services Division

"4LL
Joyce Nasieku
Autl'rorised Signatory
Banking Services Division

C2:CBK - Ofiicial

Customer :

Bilance
Date:

100039ss83



SrcoND KrNY,e u*gtN suppopr ?RoGR*v

Report ofthe Board of Survey on the Cash and Bank Balance

of business

The Board, consisting of-(Name and official titles)

r *.n. n.....t"{.g.{r.g.rt H....:-.. 9-hg.i rft r:s.e n,.',""'iJ""""'

a:f\.er.!p$....&ekefu .o-nry..-.;..$--crektg

4,.ilo. h.n .....#inns ni..... 
=.. 

X.ri nn b.e.r.,.......

o^t",\7-E{.RW

oa#. -,I. oou.. i9ffi .. r, .t .t ose

Assembred at the office 
"r...KR$?..4............(time) 

on *'...15-.19.t l*S...gt..t.t:Q9..g.lllnd the

following cash was produced:-

Notes

Silver

Copper

Cheque (as per details on reverse)

Cash on hand .. .

Bank Balance ., .

REPUBTIC OF I(ENYA

balance showed

.........)

It was observed that cheques amounting to St. ...N/*.........cts. .......'...................'

had been on hand for more than 14 days prior to the date of survey.

The cash consists of East African currency and does not contain any demonetized coin or notes

The cash book reflected the following balances as at the close of busines on ,h" €#. tl9gf QO aS

Sh ..lLt.!'.

a4 t 1*4r :t3+. Do

certificate of

rs#llll9.:lt '...re

of sn..?1.r..1.1G.r..13.Q...'

Sh

The bank

cts.....7P.......

a sum

standing to the credit of the account on.

The difference between the figure and the Bank Balance as shown by the Cash Book is accounted for in

the Bank Reconciliation Statement (F.O.30) attached.

*
Chairman

ou"lfu-lP.?.k SECRETARY !ffi- MEMBER ....u.....

3F.O.51

sn.N.l!'

sn..l(J..[

sh. Nll-

sn. ...Ni.L............



MINISTRY OF LAND,PUBLIG WOI
BANK REcoNcrLrAnoN sfisilfl:stNc 

& URBAN DEVELoPMENT

KE Jun-25
NYA URBAN SUPPORT PROGRAM

BALANCE AS PER THE EANK STATEMEI,IT

LESS: PAYMENT IN CASH Bo(
R Ec E, pi I il ;;;.,t ;;;,"#:"1 ,$"Tlli:i'$lEXEI,

ADD: PAYMENT IN BANK ST,6
n EceiFi,r'c-GiiEAI=^[:il, T?l i.?i?E,ip_"I

BALANCE AS PER THE CASH BOOK

lCortify that I have vorilied the Ban& h.r.-^-,sconciliation i, 
";;;.-- 

-'e oank balance ln the calh Book with the bank statement and that the above

l,hd

REPUBLIC OF KENYA

DeslgnatiOn
SOTH JUNE 2025

FO30

gnaturo

1 ,584,894,746.90

344.20oJ/ 953

1,584,894,746.90

1,637,953,344.20

21,116,r 36.70

47 71 7 34.00

Pao€ 1

1



Eotx I

30-06-2025 withhotdin Tax30-06.202
1 600.0Withho Tax30-06-2025
1 939.65Withhold Tax

30.06 -2025
40 000.00Withhotdi Tax30-06-202
66.400.00Wilhholdin Tax

03 0-06-2 52
97 650.00Wlthhotd T30-06-2025

132 800.00PU LB c PRO RCU M TEN ER UG TLA Ro TU oH30.06-202
33.75UP LIC PR co RU EM NE T REG U rLA Ro AUT oH30-06.2 025

192.25PU IBL c PR Uoc ER EN RT E LAU To YR U HT o30-06-2025
240BPU IL P oR Uc REMENT RE UG LATO YR AUT HO30.06-2025

39E.4Up
IBt c PR Uoc MRE NE RT GE ULA oT RY HUT o30-06 -2025

582.6PU BL CI PRoC RU E tV ENT RE U TLA oRY AUTHO30-05-2025
585.9PU IBL Pc ROCUR ME EN RT EG U TLA Ro HUT o30-06-2025
796,8NYANzt LPAH ot4 IG H KIo30-06-2025

20 000.00IZ PL H NMO ANY IG C oH IK30-06-2025
20 000.00DA D KE MBO I30-06-2025
27 600.00IAL EC SEI NN KTI Io SA30-06-2 025
30 000.00L C SE IE NN T orK S0-0 6 .202
30 000.00EL t\4E NGAU I KAMAU30-06.20 25
JI 500.00IG oba I Link veAd n t Sure30-06 -2025
45 940.0030-06-2025
45 940.00ELIZABEIH NYA MUSOMA30-06-2025
50 000.00ENYAR IAM NJ RE I KAH30-06-202-
56 000.00HC IAR NTY KEE SA ANY30-06-202s
56 000.00ARA Ro N S MI No DDAI o30-06-2025
56 000.00ALKY Lo oE DNAR UM YL ALI30-06-2025
63 000.00HARC EL S M KEU UK M UTUN GA30-06-2025
7A 000.00Jo NH RI NGU NU RDE ITU30-06-2025
70 000.00S USAN KWAMBO KA ARAKA30-06-2024
70 000.00RANC sI M U YN EN DO OW OE30-06-202
70 000.00KEZE ELI NO U IKU GCHE E30.06-2025
70 000.00L lL AN KAGWI IAR EKI IN30-06-2025
84 000.00EK NY S Hc Loo Fo G oVERN Et\4 TN E[4 B U30-06-202
9'r 200.00k Ne I as ah Res 0 Lrt IM ted30-06-2025

110 526.60IG ED MON LU oLI Ut\4AK MBA30-06-2025
124 800 00lobal IL nk Ad ne tures30-06-2024
2-t6 350.00MERCY MU IKAM KI REMA30-06-2025
350 000 00El\4

pav
IR MU KI MAN I30-06-2025

465 000.00loG b Ia Link s03 2-06 20 5
480 150.0030-06-2025
643 440.00YAKLEAH o E o BM Is-06-30 02 2 5 759 760.00EJ NN FI RE BM IU ND TUA I30-06-2025

1 1 201.60ARtvl IAN [,UTETE IK Ko o30-06-2025
317 401 844NYANGOoJ SEPH N EC NT o30-06 -2025

1 854 764,10JA Uo LE I NE IJ RA IK UTN H30-06-2025
2 522 403.20Withholdin Tax

30-06.2025
20.001Withhold Tax

30-06-2024
1 706.90Wilhholdin Tax

30-06-2025
2 123.25Withhotd Tax30-06.2025

262.5030-06.20
2 4'13.8030-06-2ot
2 565.50Withholdi Tax30-06-2025 2.772.50Tax30-05-20 5
3 012. s0Withhotdi Tax30-06-202 5 3 407.20Withho Tax

30-06-2025
4 200 00Withholdin Tax

30-06-2025
4 955.50Withhotdi Tax

30-06-2025 5 586.20Withho Tax
30-06-2025 7 321 .55Withhold Tax
30-06.2025 7 801.70Withholdin Tax
30-06-2025 I 846.55Withholdin Tax
30-06-2025 I 560.35Withholdin Tax

10 387.5030-06-2025 Withhold Tax
12 844.8530-06-2025 withhotdi Tax '12 856.O530-o6-2020 Withholdi Tax
14 182.8030-06-2025 withh Tax
1 293.1030-06-2025 Withho Tax

-06-20 5 17 062Withholdin Tax
000.0030-06-2025 KY Lo Eo DNAR M UL L

40 00



30-06-2025 Withholdi Tax 46,906.20

30-06-2025 Withho Tax 58.836.20

30-06-2025 Withholdi Tax 130,000 00

30.06-2025 Withhold Tax 282,068 95

30-06-2025 Withho Tax 339,741.35

30-06-2025 xnruntu punttv THARAMBA
851 600 00

30-06-2025 TRFS Pa nts
309 300.00

30-06-2025 TRFS PA nts
a') 300.00

30-06-2025 TRFS Pa ments
32 309 300.00

30-06-2025 TRFS P ments 309 300 00

30-06-2025 TRFS P ments 3? 309 300.00

30-06-2025 TRFS Pa ents 32 309 300.00

30-06-2025 TRFS ents 300.003Z 309

30-06-2025 TRFS Pa nts 32,309,300.00

30-06-2025 TRFS Pa nts 32,309.300.00

30-06-2025 TRFS P ents 309 300.00

30-06-202s TRFS P ents 32,309 300 00

30-05-2025 TRFS P ents 32 309 300.00

30-06-2025 TRFS P ents 32,309,300.00

30-06-2025 TRFS Payments 32,309,300.00

30-05-2025 TRFS P enls JZ 309 300.00

30-06-2025 TRFS Pa nts 309 300.00

30-06-2025 TRFS Payments 309 300.00

30-06-2025 TRFS Pa nts 32,309.3!!.0q

30-06-2025 TRFS Payments 309 300.00

30-00-2025 TRFS Pa ments 32,309,300.00

30-06-2025 TRFS Payments
't') 309 300 00

30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 1' 309 300.00

30.06-2025 TRFS P ents 32,309,300.00

30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 32,309,300.00

30-06.2025 TRFS Payments 32,30s,900.!q

30-06-2025 TRFS Payments 32,309,300.0!

30-06-2025 TRFS Payments 32,309,300.00

TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 32,309,300.q0

30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 32,309,300,00

30-06-2025 TRFS Paymenls 32,309,300.00

30-06-2025 TRFS Payments 32,309,300 00

30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 TRFS Payments 32,309,300 0q

30-06-2025 TRFS Payments 32,309,300.00
30-06-2025 TRFS Payments 32,309,300.00

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 29.7

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO
30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 59.3

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 864
30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 97 .2

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 127.4

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 135.75

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 153.95

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 166.35

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 180.75

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 223.5
30-06-202s PUBLIC PROCUREMENT REGULATORY AUTHO 223.7

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 224
PUBLIC PROCUREMENT REGULATORY AUTHO

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 720
30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 780
30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 8s0.95

30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 1,023.75
30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 4,908.00
30-06-2025 PUBLIC PROCUREMENT REGULATORY AUTHO 5,911,50

CHARITY NJAMBI KIMANI 14,000.00
30.06-2025 LYDIA KWAMEOKA OMEUI 22,050.00

30-06-2025

30-06-2025

30-05-2025



30-06-2025 EEL UM INGA KAMAU
30-06-2025 25,7 47.OONYAGALA ER ENC K I ITtl IJ
30-06-2025 34 300.00I NRO ES UM NTI D I IK I

Q LU30-06-2025 34 300.00SE TH RE jNJ NKU UG If,
34,300.00LPAH NYANI7 M o IG HAC Ko I

49,000.00BER NAR MD IANO MAN U
49 000.00EEL ivl INGA KAI\4A U

30.06-2025 49 000 00WAMNE M B HIT E B AU
49 000.00ISAAC KIK PNG TE C KH I I

30-06-2025 49 000.00IN KYc MO No ID oKEYO
30-06-2025 49 000.00P ITR KC M UT SY IB HT I3o-06-2025 49 000.00NYALE ZA ETB H UM oS MA30-06-2025 49 000.00DAVRUTH MWO ELNG I I D30-05-2025 50 000.00K LA N ID DAN AON IIr/

56 350.00KANA UN RPU ITY THARAMBA30-06-2025 59 000.00AMJ ES DIN IK oL NZo
30-06-2025 71 050.00LA ER Nc KE TH J NYI AGA30-06-2025 72 000.00P LA I KAC oH II GN o'oL L30-06-2025 93 100.00SAR o PANAF IR HC To LE
30-06-2025 97 263.40JAc LK NI E M To B Ro I MoSE30-06-2025 108 000.00IN KY N,4o No ID oKEYO
30-06-2025 108 000.00PATR cI MK TIU S M HBIT I30.06-2025 108 000.00B ER NA R oD IKAR MoSE

1t0 000.00EJAM S KAR U KAGKI M
30-06 -2025 110 000 00UR TH MWO GN LE I DA D30-06-2025 115 150.00STE HP EN LEXI U NS J U E30.06.2025 120 000.00PAoSAR RNAF I
30-06-2025 133 344.20IAK LA ND N DA NAO IM

144 000.00I PL AH M No YANG ACHOKI30-06.2025 160 000.00NYAEK SC ooH OFL G OVE RN EM NT OWL ER K '194 151 .50PA EM ILA CKA H Io NG ,O
LLO

ltlJ 000.00I K K PI N G IET CH KI I

?1A 000.00J ES IMAND IK LONZo
218 000.00EB NR R MD NIA o NG U
218 000 00ANKAN PU RU I TY THARAM BA30-06.2025 230 000.00PR DE NI N UR HE To LE L Ilil DTE
282 948.10EN To LE oS UL T ONS
316 696.60IM LAKO T AG E INC E LS I ivt TED30-06-20 25 4',|5 o77 .80TAYNE AG E cN EI S
442 300.05F LL PI Ho EEN R PR ISES
501 534.00U RAG E TN E R RP IS SE30-06-2025 542 000.60N E ID VENNE RTU SE
588 9'18.80MSA EU L KER U YN GU EH ER30-06-202s 721 772.00AND EI TECH S PU P IL ES30-06-2025 731 931.65cs LtdI Oro G

30-06-2025 732,570.25UKANAN RPU I TY THARAMBA30-06-2025 900 200.00NYAKARAG RAC E YOR E30.06-20 25 o, 100.00MARTHA IS RO BI30-06-202 926 400.00s LtdI Dro G
30-06-2025 928 40MAR THA TEVE KAL Ko I30-06-202 5 930 600.00BO B Uo oKO BOBE
30-06-2025 931 400.00THOMAS No ID KI YN UAK N DI30-06-2025 935 600.00PE IN KANAH HT RU E
30-06.20 25 0.00938Jo HS rltUA ,UT S NZYU oK30-06-202 945 200.00LBE RT K oM Ps0 0R GTI H30-06-2025 948 00.00MSA U EL NJ Ro oG NE DU GN U30-06-2025 950 0.00JIKUMARY
30.00- 2025 956 600.00SYAAP TR cI t\,1K TU I ITB H30-06-202 979 300.00AI R FARE TS R VE L EAG CYN TL D30.06.2025

1 123 755.00ACJ U0 LE I NE JAN I RA IK UN HT IA30-06-2025 2 469 220.00NBREA EN RPTE IR ES S
2 772 620.05Es MRO IAX E TS E[,1 TN L M I ET D

30-06-2025

5773ke aN Stva ha sRe Lort mite d30.06-2025 16 073 023 05laHome nd veE nts mLi ited
30.06-2025 347.1519 359Withhol Tax
30.06-2025 3 250.00Withholdin Tax
30-05-202 3,407.20Wilhhold Tax
30-06-2025

5 93 1.05Withhotdin Tax
30.06-2025

11 206 90Withhotd Tax
30-06-202 5 14 602.05Taxwithh oldin
30-06-2025 15 948.30PUBL PC oR cU EMR NTE RE ULA oT YR UTHO30-06-2025 59.3BPU cLI PRo REU NME T R GE ULA oT R AUTHO30-06-2025

2REMENT EGPU BLIC PR TORY AUTHo
195

30-06-20-a-
3o-06-2025
30-06-2025-

30-06-2025

30.06-2025

30-06-202s-

!0-06-2025-

30-06-202s-
30-06.2025-
30-06-2025
xo-06-2-r5-
30-06-2025

30-06-2025-
30-06-202s

!p o6_202s-
3o-06-202s-

!q-06-2025 
-

30-06-2025

1(



30-06-2025 PU LB I C RP co RU EEt\,,1 TN ER U TOLA YR UTH o
277.530.06-2025 PU LB cI PR co RU E l\,1 NTE RE UG TLA Ro Y AUT oH 488.730-06-2025 Withholdi Tax

3 407 .2030 -06 -2025 DARU HT o GN LE I D
10 658.00EM RCY IR UM IK IMAN
40 500.0030-06-2025 Withho Tax
61 750.00PKANANU U TRI Y THARA l\,4 BA

100 000.0030-06-2025 K KIPNGETICH KIAII

112 000.0030-06-2025 RT Ic MK UT SY MBIT IH
112 000.0030-06-2025 FLO ER Nc NE TKA AKHA BU IA 112 000.0030-06-2025 NYAGWELAOKA I LIAN CN HA 'l'12 000.0030.06.2025 EALIC ES NI TN KOI SAI
112 000.006-20253 ATISAAC NIvlU YI S IT I
140 000.0030-06-2025 RG SI oH N G KI NYo No UG IG
140 000.0030-06-2025 N oCKY oM DIN oK YOE
140 000.0030-06-2025

IN4 CHAEL TH KAU NJ RE I
140 000.00JAM ES IKAR KIU KAG MA
140 000.00NLI ET N AB TOU OGAMBA
140 000.00TABJACK IL EN Mo Ro I M SEo '140 000.0030-06-2025 KEN SC HooL Fo NGOVER EM TN Lo ER K 194 151 .50F.K RESORT LI MITED
337 965.75J S No To RU AndS TRA LVE IL IV TE D
495 0030-06-2025 aT hners Ha o ind Lis m ited
635 348.1030.06-2025 EES F NE ET PR IR SSE
832 317.95KINGS SHELTER S
908 77 4.20Lak e aN I ha SRe rlo Limited

5.101 60030-06-2025 UP BL PC oR RCU EM RENT EG LAU TOR TAU HO
59.330.06-2025 BPU PLIC ROC U ER EM TN EGR U oT YR UTHo 370 530-06-2025

Iz PL l\,llAH NYo N IG CH IKo
20 000.0030-06-2025 PA NYANZ I L H MO G AC oH IK
20 000.00

Il\,4 R IAM ANJ KU DO
100 800.0030-06-2025 NKE H Loo Fo GOVE R t\4N NE emt bu r94 151 .50YAEHAR No YN ERAB I N GA 011 600.00LILIAN KHIYONI I so
940 600.0030-06-2025 ROSE MAR Y IU IKAR KIU

400.0030-06-2025 TCA ERH NE ANGU I WE UR
959 200.0030-06-202S PU IR TY KAGWI MRA RUTWI I
967 600.0030-06-2025 EZH OMR NCHo RI oMANGA
968 400.00UEJAC LI EN INJ RA K NUTI H IA

1 172 879.5030-06-202s Tax
045 0030-06-202s P LAE KACHOI II oNG Lo L

100 000.0030.06-2025
I cHAEL TGA UH NKA JERI

108 000.00LINET M'MOGI VITISIA
158 340.00PSTE EH N EXL I U NS UJ E
168 000.00KANAN U UP R TY THARAMBA
243 000.0030-06-2025 MARY I oN ARAN
9?2 590.0030-06-2025 TRFS P nts

500.00BPU PLlc ocR U R EEM TN ER G U TLA RYo AUTHO
378.9HARC I TY JN B KII l\,4AN I

46 800.0030-06-2025 EJ NN FER BU NI UAD IT
1 199 471.10NKANA PU UR TITY BAHARAI\,I
I 248 450.00Withholdi Tax

07 .20330-06-2025 withhotdin Tax
3 07 .2030-06-2025 Withhotdi Tax

15 612.0530-06-2025 Tax
28 086.2030-06-2025 Withholdi Tax

30-06-2025 59 769.65hold Tax
150.0030-06-2025 TaxWithholdi

97 100.0030-06-2025 TOTAL
1 058,1 894 746,9

i

30-06-202--

30-06-2025

30-06-2025
30-06-2025 

-30-06-2025

30-06-2025
30-06-2025

30-06-2025 

-30-06-2025

30-06.2025

30.06-2025
30-06-2025

3o-06-2024-

30-06-2025
30-06-2025
30-06.2025-

30-06-2025
30-06-2025

30-06-202s 

-30-06-2025



APPENDIX II

RECEIPTS IN BANK STATEMENT NOT IN CASH BOOK JUiIE 2025
DATE c NO H

01-06-2025

30-06-2025 TOTAL

P.0.8



APPENDIX III

PAYMENT IN BANK STATEMENT NOT IN CASHBOOK JUNE 2025
DATE
0'l tO-ZV.

30-06-2025 AL



APENDIX IV
IN NOT IN BANK JUNE 2025

3o-06-tort_- EX( REQUEST
EXI UEST

1,486,1 70,000.00NDREFU ABSA
'|

Pag.8
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SECOND KENYA URBAN SUPPORT PROGRAM

'TATEMENT 
oF spEcioi lrrrrrnArED) lccouur RECoNCILIATION

,O* 
", 

YEAR ENDED 30 JUNE 2025

Credit No.: ID

Bank Account

A LoAN CREDIT NO.73490-KE (DA-A NG)

No.; I000740571 Held with CENTRA L BANK OF KENYA

Discrcpancy between total appearing on line 3 and 9

expenditures

..-:.r-...11

Ttrc rilount epj"e.tng on fii. O i,, .tigiblc for finrncitrg by World Bank and shalt be documented in

subsequent IFRs

brr'*

Notcs:

lExplainthcdiscrepancybetweentotalsappearingonlines3andgabove(c.gamountduetoberefundedtocover

in.iigiUt" cxpcnditures paid fron the SOeciatfflaled Account)

2 lndicate if amount appearing on linc 6 is cligibte ro' rt*"i""g ty IDA and provide reasons for not claiming the

AUTHORTSED REPRESENTATIVE

RESOURCE MOBILISATION DEPAR'TMENT

THE NATIONALTR"EASURY

DATET 054Q'>ors

AMOUNT

EUR
AMOUNT

EUR
NOTES

5, l4l,058.82

IDAAmount advancedI

3,143,058.82

2,000,000.00

Less:

Total amount documented)
to b€ documented0utstendin emount1

533 03 3.82cderes byRep
uJ n0AS Je asanal cn Boc uacialcn SEnd4

20 5'')
ata5ledrededmatcfcunomA t, 466,9 61.185

dlaimecnotandwnrathdntsuoAm 5.006

Service Ch
veabo6and5lnudedncf notS7

2,000 ,000.00
ntuAccoaSdudef nc peceds earnntere8

502,nuJ03ne eddae rYtoc nuActao SncedvaI pcctaoT9

l1

2025

JuneJUnotbut

lines

ln



'."1

NOTE:The ending balanca as Per C€ntral Bank of Kenya Ledger Account and the ofl'shore

Special Account as at 30h June'2i-25 i"" o""n 
'econciled 

and a copy of the supporling

Reconciliation Statement is attached'

AT TNEMETSTNUocCALAcEPs,

For Penod ending 3oth JUNE' 2025

Account No.

Depository Bank

Address
Related Loan

Credil Agreement

CurrencY

Part A' Account Activitv

Eeginning balance of '1st July' 2024

as Per C.B.K. Ledger Account
I,011,719.06

.Add
4.131,3 14.76

Total Amount deposited by Wodd Bank

Total lnterest earnings if deposited in account

otal amount refunded to cover ineligible

nditure

Deduct:
00

otal amount withdrawn

otal service charges il not included above in

amount withdrawn
533,033.82

balance on 30th June'2025

AUTHORISED REPRESENTATIVE SIGNATURE:

OATE

SIGHATURE:

OATE

d

ATTTHORISED REPRES ENTATIVE

EXTERN.AL RESO{JRCES

DS-e8'2Pz-€Y

1000740671
CENTRAL BANK OF KENYA'

CENTRAL BANK OF KENYA

ffi 
'ilJfio* 

suPPoRr PR..'DA'A'NG

EUR

4,61
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Lorn: IDA 73490 (lDA'lDA Credit) | Stetu': Dlsbursing I country Kenya I

?roJ.st P177olu - Second Kenya Urban Support Program

Loan ovcrvlclr, Disbu6emcnts I Hlstory I RePayments I Amortlzatlonschedule I Audit Submission I Disbursemel

Appllcatlons I csiSnatorl'(s) I Bencflclaries lcont'r(tsIoatrrrt*ruxAcrouErlcrt4oryS(h.dul€|Du^dvar

D.tltn.lld lr.qlnt Dctlll' DA'A

12:05 PM

Ac(ount D.tClt

arcount Holdcr

Account Holdr/t Eank

eBusinBss

DA Currmcy

Currcnt Authorlz'd
Allocatlon

AJsoclatGd Catctorlcs

Othcr Fln.nclnt Sour' !t

SECOND XENYA URBAN SUPPORT PROGRAM

CENTRA! BANK OF XENYA

I{AILE SEI'SSI€ AV€NUE

t]AIROBI
swlft CBKEXEi'0@(

)oq)oooof,1

STANDARO CiI^RIERED gAN(
,I EASINGHALL AVENUE

r,oN00N
5wtfE 5CBLGB2UOo(

EUR

2,000,000.00

8 - (Gds,NonC5.C5,Tr&OC Pt 2'1 and 2'2)

Curtcnql (tul) vlew Trtnsaction Llst

5,',r 43,058.82

3,',t t3,058.92

2,000,000.00

0.00

o,@

Atcount Numbcr

rntimearrY rat r

Trans.ctlon DGt.ib

Total DrPosiG Ltss Rtfilnds -

oocum.ntld

ouEtrndlnt Eahnc

f wr'uad oo*t ntauon Amou

Transacdo0 la ,''rltl

https //eblzprd.uortd bank.orgy'secure/lndex. ht nt r/eblz^flfdmyportfo lio/loanovorvlow/dl3b ursomonts/deslgnatod uNAccou ntry'dsslgnatsdAccDotails

I ,:.,



1t22t25, 12og cM
€BusinBss

Ardr..ts.a
lltnaada.

Sullrltl.d t s
t9lurt2025

to!n: IDA 73490 (lDA ' IDA Credit) | Sotus: Disbursing I Country Kenya

,to)2cx P17tO4r' Second Kenya Urban SuPport Pro$am

Loan ovcrvlew Disbursrments I Hlsbry | Repaymcnts I Amortlzatlon Schedule I Audlt submission I Dlsbursemel

A9Pe..rlo'}'lesiSnatorle{s)lBenrtl(larlcsIcontrrctslocslSnet.d/UNAccountslcatetorys(hcdulcIoLl^dvan

Wthdr.w.t Appllotlons

')

:,i-. ' . ir 1'{- _:- :

T,rnr.ctlon Ll!t

Lo.i S,arlia O.t.
21-D.c-2O23

La{r I.d-.
ttL.llv.

14M.r-2024

lr|lrroataa
tlti.t tl.'

19,1un.2025

L.ri h LtdY t t
DkfrtLra OnLta

22-Jul-202S

Showlnt rlsults I '5 of5 
'ntric5

5ta rch

Filt.t bY Typc - All Pald Surnm.rY value Date

Botaosat
lal.tan(a

._.: ...
wa t{o 05

trANO0a

WA NO. 03

wA NO.or

wA NO. 1

oA.A

oA.A

oa{

0Al

C4

EUR

eun

EUN

aur

EUR

t

t

DA{

I

ol^

?y'

Applk.tlotr

Stlfu3
Crt tory
lurlritary

7.ld

Amoullt

1.069.602.97

1,411,161.15

9t8375.9.

662,A1.69

1,01r,724.05

Oata
iacalv.d

2Glun-2025

25+{...2025

q.n-206

2:2.Nor-2024

20Jun-2024

v.lua
D.t

2GJun2025

0 Pr-2025

t +r.n-2o25

Olo.c'2o2'l

26.run-202it

Lott!d
b,

Borrowal

Sofroldtr

Borro\rrtr

Lalt
UDd.t d

26Jun-2025

0 pr-202s

It,.n-2025

010.c-2ma

26luIr.2024

Comphted

compht d

Compht.d

comphtrd

^fiount

1,069,fn.2.97

r,o r,iot.ro

98,,,215,9

362.29/4.59

1 ,01 r,72lr'06

ccl

EUi

EUR

EUR

EUT

EUR

https//eblzprd.!,rorldbank.orgy'socure/index.htrnH/eblzhrfa/myportfolio/loanovorvl6w/dlsbursom6nt's/aForms

6 Client Connection

Dirbursement Mllestonr

!c.n ltrrcYd Dltt
l SJun'2ozJ



ra

oBusiness

toen: IDA 734g0 (lDA.lDA Crcdit) | sutur: Dlsburslng I count'y xcnya I

ProJ.d ?1Tro{a - sccond Kenya Urban Support Program

Loan OvrMew Dlsbursements I Hlstory | Repaymcnts I Amortlzation sch€dule- I Audit Submlsslon I Disbursemel

l?P&ddr'IG5l$atorlc(5)lBcncflChriesIcontractrloesitnat.druN^ccountsICetcgorySdrcduleIDLl^dvan

wlthdrewal APPlic.tlong

DlsbursGmcnt [llllston€

, 12:05 PM

Lo.n Attt Y.l Dlt
I t un-'2o23

t .n lfnlit D.tl
2l O.c-2023

,.1

Ller Iad.
:rkdY.

1+Mal.ZOZ4

a.fritrd
{nrrortc

tul lrr.a t Ura
'I +rurF2025

tc.nLt .dY loa

OBnmllt Ontt!'
Z2-Julm25

shot /tng rusults 1 '5 of5 entries

Tr.nr.ctlon Lltt

flftir ry !TW.-All

Appllc.tlo,r

r ' ' lorrolr,
idaltnca

Tyr. Satu. Ccl

Dgcumcntcd Value Dat?

Search

O.ta
rrctlv.d

v.luc
D.tC

Lott.d bY
L.Jt

up&i.d

2clun-2025 26Ju82025 8onflGr 2tlun-2025

2$.rr.r-2025 OIACr-2o2s BonorI" 0,APt'2025

12occ-202,r PuTttyTh"'rnb' l'Jtn-2025

Zl+lov-2o2a OlOft'ZOZ4 Aonottcr olo'c-:to:l/'

2f4lry-2024 Pu tyrh'r'mb' 26lutF2o2'

ccy

P.ld

Amount

t,059.50297

1rr1,161.16

om

66L29169

0.00

wA NO05
.: 1'

w llo 0a

o .A ComPh.d EUR

DA{ complrtc{ zuR

. (.tarorY
Artrosnt Suaieil

;- -,1 . --- -
r,o69,@L97 4

't,,all,l6l,r6 a

9t&275.ra DIA

552"29.t69 t

t,o! 1,72..06 oa^

EUR

zuR

VYANO.o3 0A{ EUR

wA NO.O2 DAt Complet.d BJR

CoftpLr.d
by wa

EUR

vv No. 'l DA-A
Complrtcd
by wB

EUR

https://ebtzprd.urorHbank.orgy'socurc/lndox.htmHflobiz^f,fs/myportlollo/loanovervieddlsbursements/eForms

@ Ctient Connection

It,r.rtd
dtd.rf6
frrt r.d

19Jun-2025



t
eBusiness

7 tzz|z1, 12:01 ?M

Lor:r: loA 73490 (lDA'lDA Credit) | strtu,, Disbursint I Go'ntqn rcny"

ProiGCt PIZO{8 - Second Kenya Urban SuPport Program

Loan @rrvteu/ I Olsburscments I Hlstory | RlPayments I Amortlzatlon schedLde I Audlt Submisslon I Dlsbu6en

lmponant Dates

Alrat.l
1S..lun-2O23

Sl lnt
2t 0.(-201,

ln ctlY.
1 ,l+r.rioz,t

Colnlnltrtrnl
Ch..frr ld.rt

Drt.
r 9-F.8202,t

Currenry of Commitment : EUn ShowamounB in i EUR

Loan lnformation (EUR)

5itn.d A.nount

Cancclled

Disbu15.d

Undlsbursrd

5p.(lal Commim€nt5

Funds Availeble

Funds Available (EUR)

Wtthdrawal APPllcatlons

Special Commitment lgsuance

Appllcatlons

lglmrtrd lundr Alrll$h

t 50,000,000.00

'I 53.09+753.70

s,60+101.21

0.00 *
NGt Commltmmcnt Fce

(hrln1
3orun-2028

1.6t ta

Total Chatrcs

fP cluot lrtt lrFY'n.nt
O..dllx 1 Pr-2053

3l Orc-202E

tlrlt
[,.r.r..nt
1soct 2028

1

T.

t36,500,000.00

0.00

5,143.058.82

rii,lso,ir,ra
0.00

I 31 .456,941 .1 8

0.00

0.00

t31,436.t41.18

a Ol'bun d 3.at

Last Bill, IDA 73490, due on 15-Apr-2025

lorrowai rhr xat onal Trlaqrr, a.td Ptannlnl

0.t. r.y.bh Cun.ncy Anount tryrbla

lS^pr-2025 EUR 15,715.09

5,1113,058.E2

Prlndpal Outstandlng

USD Equivalcnts

orfind Apgrotd /vnount

Cunctt Undlsburlad

Hlritod..l Ol5burtad

https//obizprd.worldbsnk.orgy'Eecurdindex.hlrnXl/eblzfufa/myportfolicy'loanoveMew
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SECOND KENYA URBAN SUPPORT PROGRAM

STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION

FOR THE YEAR ENDED 30 JUNE 2024

Credit No.: IDA LOAN CR-EDIT NO'71490-KE (DA-A NG)

Bank Account No.: I 000740671 Hcld with CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy bctwcen totals appciring on lines 3 and 9 above (e'g amount due to bc refunded to cover

- - ' ineligible expenditures paid fron the SpeciaUDesignatcd Account)

2 Indicate if amount apgrlaring on linc 5 is cligible for financiang by IDA and provide reasons for not claiming the

cxpcnditures

-,...- --..: -:.-:: :- '' ' The .iiiaron-t .pparrirl#niif f .ligibtc for finencing by World B.nk rnd shall bc documcntcd in

a rubsequcnt IFRs

AUTHORISED REPRESENTATIVE

RESOURCf, MOBILISATION DEPARTMENT

THD NATIONALTREASURY

DATE:

AMOUNT

EUR
AMOUNT

EUR
NOTES

l,01t,724.06
Amount advanced IDA

Lcss:

Total amount documented
l,0l1,724.06

.mount to be documentedOutstandin

1,01 I '119.06
lancc as as 30 June 2024En S ial account Ba

Representcd by:

Amounts claimed but not cred ited as at 30 lune 20245

Amounts withdrawn and not claimed6
5.00

Service Ch ES if not included in lines 5 and 6 above'1

Intcrest earned ( if included in Special Account)
r,0l I,124.06

4)0e 1nJ0 uenr edd 3n caYIA cAc uo€cva toce srdottT

IE
sEIt
Er



SECOND KENYA URBAN SUPPORT PROGRAM

srArEMENr oF sPE;;ar- iorsrcNATED) AccouNT RE.,NCILIATI,N

FOR THE YEAR ENDED 30 JUNE 2025

Credit No.: IDA L

Bsnk Account No.:

oAN CREDIT NO.73490-KE/73500-KE (DA'A cG)

10007 40687 Held with CENTRAL BAN K OF KENYA

Discrepancy between total appearing on line 3 and 9 --------

nltl*,o,n 
rr" discrepancy berween totars appcaring on rines 3 and 9 above (e.g amount due to be refunded tp cover

in"iigiUt. cxpendirures paid fron the SpeciaVDesignated Account)

2 tndicate if amount appearing on line 6 is cligiblc for frnanciang by IDA and provide reasons for not claiming the

expenditures

'tr";;ur'iip*iirdiiii;iiii6Ar'cligiblcforfinrncingbyWorldBankendshallbcdocumentedin

subscqucnt lFRs

*^,b'-
AUTHORISED REPRESENTATIVE

RESOURCE II'IOBILISATION DEPARTMENT

THE NATIONAL TREASURY

DATE os'te$-zst€

AMOUNT
EUR

AMOUNT
EUR

NOTES

10,245,000.00

ount advanced b IDAAm

tal amount documentedTo

Less:

10,245,000.00
tedn€mcdbe onu t omA odn ntruo ts

444 995.00

ial aocount Balance as as 30 June 2025Endi S

Reprcsentcd bY:

20 5)J0 un9Jated AScredtonedm butc altsunmoA5 9,800 ,000.00

drawn and not claimcdAmounts with 5.00
ifnot included in lines5and6aboveService es

lnterest eamed ( if included in S cial Account)
10,2 45,000.00

02) 5uJ endn edrea eYS ucn e oad IoT a pec

IEtEI
;

E]aEr

'l-t'
,

30Account
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For period ending
Account No

Depository Bank
Address
Related Loan

Credit Agreement
Currency

30th JUNE, 2

1000740687

025

CENTRAL BANK OF KENYA

CENTRAL BANK OF KENYA

iruo xr uRBAN suPPoRT PRoG'DA'A'cG

EUR

Pari A - Account Activi tv

Beginning balance ol 1sl JulY,2024

as per C.B.K. Ledger Account
0.00

Add:

Total Amount deposited by World Bank
10,214,995.00

Total lnterest earnings if deP osited in account

Total amount refunded to cover ineligible

expend iture

Oeduct

I,800,000.00
Total amount withdrawn

Total service charges if not included above in

amouRt witMrawn

Ending balance on 30th Junb'2025
995.00

ORISED-REPRESENTATIYE SIGNATURE:

CEHTRAL EANK OF KENYA
DATE

AUTHORISED REPRESENTATIVE

EXTERNALRESOURCES
DEPARTMEI{T.TREASURY

SIGNATURE: b^iil*
DATE

oS-q-loz€

:l

NOTE:The ending balanco as por Central Bank of Kenya Ledger Account and the off-shore

Special Account as at 30th June,2o25 have been reconciled and a copy of the supporling

Reconciliation Statement ls attached.

E
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lrtr.Pr ., , evrLPr e

318n.lo.lar
Subntltt d lo wt

l}lun-2025

Lo.n: loA 73500 (lDA ' loA credit) | status: Disburslng I country: renya I

ProJcce 0177O48 - Second Kenya Urban SupPort Pro8ram

Loan overview Disbursements I Hlnory | Repayments I Amortlzatlon Schedule I Audlt submisslon I Dlsbursemen'

Appllcttlo6 | csltnatorlc(s) | 8cn'lldarl's I ContracB I DLI Soedule I OLlMvance I

wlthdraw.l APPllcrtlons

Disbursrment Mil.stonc

Search

Da"
Amouni ,acaivc{ Oata

tq8.d
by

€UR lO,245,mO oo Zolluft?:o2' z7-)on'2o2s Bo'o'a'r

Chrisdno D,..

Loan 15 taldY tcr
Di.buttlnl Onllna

2s'Jul-202s

Showkrt rcsult5 1 - I of I entries

Lrrl
upd.ttd

27-Yn-2029

Lo.n lPlrov.l oat.
l5Jun-2023

toan sittrlnt D.l.
2l-O.(-2023

Submlt wlthdr.wal APPlic!don

Tr.nsaction Llst

fllter bY OLt PaFcna - P.id Summ.ry

Arpll..tion

Lo.r lr.da
[n .tlv.

14-Mar-2024

Autho.it.d
3itn.aorl.r
lpgrovad
l9Jun-2025

Value Date

gorroocl

iaLran<a

cc waol

1.:.-.

St tus Ccy
C.tc8ory
SummarY

Complarrd EUR t 0.245,000.00

c.y
IyP€

OLI Pryment

1.

ofl
112512025,3:



a

@ Client Connection

7 l22ta5 , 12].09 PM

-._--
Wlthdt.w.l APPllcatlons

Disbursement Mllestone

L..n A,'t!r,.l Oat.
I 5'rutt'2023

L..n tlanlnl D.t
21-Oe.'2O23

Tr.ns.Gtlon Llst

Loan: IDA 73500 (lDA.lDAcredit) | strtur: Dlsbursing I countrr Kenya I

ProJG€c Pl77ol8 ' Second Kenya Urban Support Protram

Loan overuiew Disbursements I History I RePay'ments I

Appl'kadan I Gsltnatorlc(r) I Bcnrffclarhs I contracts I DLlsctudulc I DLlAdv'ncc I

LlJa 9.4.
t ta.thrl

1 /tliar-2024

sBusinass

Atrllrltad
3t tftr..l6

Suttiltt d to t{l
l glun-2025

Asd!(ll.{
Slrn.taal.r
AfProYd
I9-lun-2025

Amortization Schedule I Aud

..-_-_----.-.-.-

Arnount

10,245,000.00

P.Id

Crt.lory
Sulntl:ry

f-c, Adosnt
D.ta

raccltad

EUR

t...r b L.a, tx
Dblr,r !t Onin'

22-Jul-2025

shonint rclulB 1 ' 1 of 'l 
'ntries

. Searctr

Llst .

Utd.t d

a-l,n-rozs

FlEcr by Tne - All v P.id Summ Y
v Valua Data

Appllotlon
Logtd
t,

10,2,(5,0m.00 1O'Juo-2025 27-lurtig25'ottoettt

v.lu.
O.ta

T\
lorror!t
t r.ia'ica

ccw 0l

IyPc

oll P.yment

3t tu. Ccl

Co(npLtcd zun

https://eblzprd.rvorklbsnk.orgy'saq/rdindox.ht nhvobizfr,YfalmyPorttolio/loenovorview/disburs€mBnts/eFoms

t



D
eBusiness

25, 12:09 PM

toen: IDA 73500 (lDA. IDA crcdit) | Stetur: Dlsburslng I country: xcny, I

ProJlct Pli?OL - Second Kcny: Urban Suppon Program

Loan Oyrrvlay Disbursemen6 I History | Repayments I

Appl€.ttoat I csitnatorl(s) | Eeneflciarics I contracB I DLI sch'dulc I DLlAdvtncr I

1

WIthdr.w.l APP|icltionr

Dl3bureement Milestone

tc.n 4Plt .d D.L
15.ruc 2023

tc.n t'$lna D...
21-O.c-2023

Trans.ctlon Llst

__#

Filtlr by Typc - A[

Lo.n Ir&
Irffivl

1 4-Uar-202,1

Oocumanted Octav Valuc Date

Amortlzatlon Schrdule ' Aud

L!..r l, l..d,,bt
Olrt{nllt Onfil.

n)ul,o2s
AIti.tE d
llrl.lcd!,

fulltJtt a L ill
tlluIr2025

Al,Urtrd
3ltn.r.rL.

^rl'fld1$run-2025

Showing results t 'l otl cnvle!

5earch

lppll..tlon ?.ld

" ttarr cq r'iosnt C.Lfory
Summary

Cct Amount
0.ta

racalv.d
V.lua
Oata

Lort.d
lolrottar
lclcT3ncl

ryp.

ct w,r iri bd Pry-.nt CompLtad EUt 10.2a5.m0.00 EUR 10,245,m0.m 2G.lun'2025 Z7'ruft2025 Eono$,lr

by
trt

Upd.t d

27-lun-2o251^

@ Client Connection

https://eblzprd.r,rorklbank.orgy'Eacuro/index.htmHl/€birwfa/myportfolio/loanovervlew/diEbursements/sForms



uslness

Lo.n APP.w.I O.t.
l5-Jun-205

Lo.n SiStiin, Drt.
21.o..-2023

nt-lPs./ / ev,.yrv

AuthoTit.d

l9-iun-2025

P.id

C.t.rory
Summary

CcY Amoun(

at
Christin.0a.,. ,c

a

Loan: IDA 73soo (lDA - IDA Credit) | sutus: Disburslng I country: renya I

Projc€t P177M8 - Second Kenya Urban SuPPort Pro8ram

Loan overvlew Disbursemen(s I Hlslory | RePaymenls I Amonlzatlon Schedulc I Audit submisslon I Dlsbursemen

Arlplkatilnr I esl6natorl"(s) | Seneffciarles I Convads I DLI Schedule I oLlAdvance I

Wlthdrew.rl APPlicrtion!

Disbursemcnt Milestone

lo.n tlad.
Eli.cllv.

l4-M.r-2024

Authoriztd
iitn.tolltt
 pp.ov.d
lglun-2025

Lo.n It t .dY tor

DLburtlnt Onlln.
23')ul'2ozs

ShovJing results 'l ' I of I entries

submit withdrawal APPlication

Tran3actlon Lirt

Rltct by oLtP.ym.nr Documenrcd Dctar - Value Date

Appllc.don

Search

Eorowlr
Rataranca

rvp. St tur

Comptrtra

Ccy Amdrnt

EU8 r0.2a5,0oo.00

[att
Upd.t.d

Zt -l,tn-2o25

O.ta
rc(rlvcd

Vifua
Da(i

Lottcd

EUR !0.245,0fi).m 2Gruh-2025 271un'2025 8.ttowcr
CC W Ol OLI P.Yrn.n(r

I of I 7t25t202s,1



Dat
sBusinoss

@ Client Connection

12:08 PM

Lo.n: IDA 73500 (lo^ ' IDA Credlt) | st tur: Disburslng I country xenya

?rotrr,c, P1710/[ - Sccond Kcrrya Urban SuPPoft Program

Loan @erview I Dlsbu6cments I Hlstory | RePaymenrs I Amortiza$on schedulc I Audlt Submlsslon | oisbu6en

lmportant Oaies

Arry.n l
15-run-2023

,lt dnl
21{)..-2023

<ori ltnant
ch..tr.Irrt

D.t
1*Fab-2O24

:rf..tlv.
11*l.t-2021

Cheln;
3GJun-202t

AtDlk$lotl
D..dl&

31-0.<-202t

t|xn
f.t y.trtt
l5€ct-2029

L.!a ht r'l.rit
t 

',Ap.-2(I!5

1
currcnqy of Commitment : EUR Show.mounts ln EUR

Loan lnformation (EUR)

Sign.d Amount

canc€lled

Disbursed

UndBbu6cd

spccial commitments

Funds Available

Funds Available (EUR)

wthdra$al APPllcatlons

SpGcial Commitmant lssuanc€

Appllcations

fnlrrr.d turd, 
^trdlrL

O OBfqrr.d r:r a Undlsbrrrr.d 9Z 5x

Last Bill, IDA 73500, due on 15"Apr-2025

Soirowar: Tta t{dond Tll.3r/ty.nd tLnnlnJ

D.t. tq.ua curancy Arnorrnt ?ay.bla

1'Apr-1025 EUR o.oo

10,245.000.00

Prlndpal Outstandlnt
o.m ta

Nct Commltmmcnt F.c

r 35,600,000.00

0.00

10 245,000.00

I25,355,000.00

0.00

126,355,000.00

f,
!

0.00

0.oo

tz635.tm.oo

USD Equivalenls

Orlllnal Approrcd Arnou^t

Cu.rant Undlsbur4d

Hlstodcal OlrbuB.d

I 50,000,000.00

t iar,1 53,033.0O

r zmo,ato.75

0.00 ta

Total Chargcs

htlps//ebizprd.worHbank.org/secure/index.hlnH/ebiz/wfa/myportblidloanoveMew

e'.u'
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eSECOND KENYA URBAN SUPPORT PROGRAM
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FOR THE YEAR ENDED 30 JT]NE 2024

Credit No.: IDA LOAN CREDIT NO.73490-KE (DA-A CG)
Bank Account No.: 100074 0687 He ld with CENTRAL BANK OF KENYA

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover
ineligible expenditures paid fron the SpechUDesignated Account)

2 Indicatc if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the
cxpenditurcs

r" T.l!9. 4Dggq-t-gpP9!ri!!t -ar.linc5 ir.o$ible for finencing by World Bank and shall bc documcntcd in
subsequcnt IFRs

AUTHORISED REPRESENTATTYE

RESOURCE MOBILISATION DEPARTMENT
THE NATIONAL TR.EASUR,Y

DATE:

NOTES

I Amount advanced IDA

2

Lcss:

Total amount documented
I Outstanding rmount to be documented

4 ial account Balance as as i0 June 2024Endi S

Represented by:

5 Amounts claimed but not credited as at 30 June 2024
6 Amounts withdrawn and not claim ed

7 Service C if not included in lines 5 and 6 above
8 lnterest earned (if included in Special Account)
9 Total advsnce to S irl Account Ycrr ended 30 June 2024

Discrepancy between total appcaring on line 3 and 9

AMOUNT

EUR

AMOUNT

EUR


