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l. Acronyms and Definition of Key Terms

A. Acronym*

h r ,r,Dt rvr rxrar q ur Mit aBgtllctlt

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kuya Cerlifieale of Sc,uoudary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

EnSE E.A- n6!, q^^^-,1^-. Gr+l.^^+i^-

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Defrnition of K-ey Terq:

Comparative Year- Means the prior period.
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.IUMA BOY SECONDARY SCHOOI,
Annual Report and I'inancial Statements l'or the year ended J0'b June 2025.

2. Key School Information and Management

/ol Elo nl,cr.or. rrd irrfor.nrofinrr

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Kwale County, Lunga Lunga Sub-Couny.

The school was registered in December 2016 under regstration number 02S100ffi074 on
l5l?!2021, end is currently categorizeC es e Sub Coung,public schoo! esteblisheC, c....red cr
operated by the Government.

The school is a daylboarding school and had 266 number of students as at 3Oh ,lune 2025. ll has
I streams and I 0 teachers of which 4 teachers are employed by the School Board of Management.

(b) School Board of Mmrg€ment - Borrd Mernbers

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

4

5

o

AII Aod.rmlr

Janres i..amotho

cL^^ /1^L^lJrrv\, \J vv\,

Meurber i5iOv,2022

Nrcrtlocr rSrdr)i22

f, r^-L^- D ^. TTED I <,/no/1n11

I Kenyatta Mwawashe Chairman 1st09t2022

Hamida Soud Al-Arnin Secretary - Principal 10t07t2024

3 Saumu Kidangu Member t5t09t2022

6 Mudhengi Baya ts/09t2022

7 Kitwana Said Member l5/09t2022

9 S+onhp-

t2 Yusuf Jahansir

13 | Chaka Mdune

r r^..L^- D ^- 'r.^^^L^-^

Member Soecial Needs

I Reo Students

I r<rnnnnrr

15t09t2022

I t5/09t2022

i.-l^.| 1t lSatma )neeuoDo i-
I rarents t.---^^--

I I )tuyt tul/.

l0 Nelson Masaku 3 Members - Sponsor t5t09t2022

ll Harithi Mohammed Member - Community 15109/2022

l4 Jackline Kaveke Parents 15t09/2022

l5 Maimuna Kombo Parents 1s109t2022

l6 Gideon Mwahanie Parents 15t09t2022

III

llef: Narne of Boa rd Member I Date of appointment
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.IUIVIA BOY SECOND,,\RY SCHOOI-
Annual Report and l'inancial Statements For the year ended J0'b June 2025.

The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

homote quality education for all pupils in accordance with the standarcls set under the

Basic Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the nrles and regulations governing

^^^,.^.r;^-.1 ..f-r., --.1 L-.lrhJqrvrJ l.rru r.!arrr.

Advise the Counlv Fiucation Board on the.staffing needs of the Schcnl

Determine cases of pupils' discipline and make r€ports to the CEB.

Prepare comprehensive terrrly report on all areas of its mandate and submit the report to

CEB.
Administer and manage the resources cf the Schocl.

Receive. collect and account for any fuads accnrinc to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para2l and 23 of the Basic Education Act,
2013

/c/ Committees of the Board

Executrve Commrttee l. Saumu Kidangu

2. Ali AMalla

3.Kenvatta Mwawashe
aluglt L u ulrlu.cE t. \)ttta,I lraya rvlEl t I t-rgr

2. Nelson Masaku Member

3. Chaka Mdune Member

ViceBOMChair

PA Chair

BOM Chair

3 out of3

3 lmance,procurement
and general purposes
Committee

l. Malmrma Mwagaga

2. Hamida Soud Al-Amin

3. Brigitte Mutisya

Uharrperson

Principal

Deputy Principal

Acadernic Commrttee4 I Salim Goho

2. Racheal Mwikali

3. Jackline Kaveke

Memher

DOS

Member

5 Developmelt
Committee

V

Ref: Number of
mectings stteod€d

Name of Committee Names of Members Designation

duri the



Il lt\rA RrlV qtran\m^PV qf-Hffrl
Annual Report and l'inancial Statements For the year ended J0'b June 2025.

Discrptirc aod qdfarc
Committee

Adhoc Commrnee 1rf
the

l. Gidoon }firrrttanF

2. Yusuf Kialu

3. Rachel Mwikali

Member

Member

6
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.II,]I\.,IA. BOY SECO}!D.^.RY SCHOOI,
Annual Report and I'inancial Statements For the year ended J0'n.lune 2025.

(d) School operation Management

For the financial year ended 30hJune, 2025 lhe School's day+o-day management was under the
following persons:

i 4 I Other

I Principal Hamida Soud Al-Amin 389245

2 Deputy Principal Brigltte Mutindi Mutisya 702890

J School Bursar Ruth Mwongeli Nduva NAC/I69678

(e) Schools contacts

Post Office Box
T-t-^t ^--.r vreP.rv^rv.

E-marl:
Website:
Facebook:
Twitter:

150-80402
0?08-050595
iumabov302(r0 grnarl.com

/fl Sahrrnl f,lo'r l,a'.c

Provide details ofthe school bankers

(l) Name of Bank: KCB
Branch: UKUNDA
rr^-.-t A JJ---^.lI/Ar usartl /1urll t ss.1!'al

ACCOUnI NUmOCT: l ZZlt) J)OO

(2) Name of Bank: Co-operative
Brancir: UKiiNDA
Dactol A,l.lr^co-\I/ A

Account Number:0 I l39l 95439300

/?\ \l,rrra nf Elanlr. f-a-nnarativa

tsranch: UKUNDA
Postal Address:N/A
Account Number:0 I I 39 I 9543930 I

(4) Name of Bank: Co-operative
Er--L. r rl/t rrrn l,Jl alttuil. r, rl. (, r ! ,-/a1

rosBi Address:N/A
Account Number:0 I I 39 I 9 5439302

VII

Ref: Designation Nanrc ldentification
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Annual Report and linancial Statements i'or the year ended JU'o June 2025.

(g) Independent Auditorc

Offce of the Ar:ditor Genera!
Annrversary Towers. Universrtv Wav
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VIII



.I{II\,1-\ BOY SECONDAS.Y SCHOO!,
Annual Report and l'inancial Statements !'or the year ended J0'h June 2025.

3 Summara Report of Performance of The School

The following is a summarv report of the Derformance of the school against the set performance

evaluation critsria:

a) Financial performance:

Surplu/Deficit for the year and a comparison 
I 

6 I a,a02.30 
| 

(9?3,32 I .25) 
|

616 dOC 1rl

for the same for the last 3 years

Capitation grants from the ministry of

education.

Ofreratioo Account

Tuition

Totd

ttl
ltstataa66 l\Tl sos1R I

765,948.20

4,487,453.58

t growlh of rncnme e.arne<l r 4 r24.illJ 6b | 4 4tr7 453 5t{ I

tlt 4 ',,'4 I 991 t)o

by the school

An overview growth of income eamed by the

school for the last 3 years.

Operation Account

Tuition Account

Main Account

1352446666 13721sos38 I i42826000 |

2

l

4

I An overrnew o
l

800,052.00

4,324,stB.6

800,052.00

s,039,257.20

1 428,260.00

813,733.00

4,241,993.00

813 ,733.00

3.775,539.50

765,948.20

3,t23,633.99

5 An overview growth of expeaditure earned

by the school t'or the last 3 yers.

Operation Account

Tuition Account

Marn Account

Infrastructure

6 Ivluverrrerrt of tlebtor s alid cieditois foi tlic i.r.st

2,496,134.N

842,690.00

3.35 r.420.00

2,059, r 30.00

2,046,887.00

639,837.00

4.730.150.u0

I ,167 ,534.82

2,479,467.65

55,361.65

3,043,845.00

849,410.00

3.432.02E.00

55,Mt.00

2,424,106.00bt

J

De

C

years

ors 2,798,743.00

374.637.00 0

S/N DESCRIPTION 2022-2023 2023-2024 2021-2025

redi tors
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Movement of cash and bank balances for the

Iast 3 ycars

Cash

Bank

hl Toqrher Strrrlenr roeio

I,873,418.95 900,097.70 1,s36,506.00

I l)arll

2
,I' 

Ii A(' H L RS I?l,:C IIT I I L'Ii I ) AN I ) POST'T) I ) W I T'H I N I

I rrc run

I N { U.,! B Ii !1 ( ) I; I', E.t^( : H !.: p.S E !\4 p !_( ) y E D .rl }. 1}:( :

tt, ra artr.n .1
tl( vlDllll It I' I LA.l.rrLnL) Drvrt t'\r t Dt) tr r D<rtw

6

SIiORTAGE OF TEACIIERS z

00

s

II

5

I

I I'EA(:HER S'TUDENT RATI) I :27 l:33 l:33

3 NLMBER OF TEACHERS

TRANSFE RRE D/ RETI RE D DURI NG TH E Y EA R

0 I 0

NUMBER OF TF:ACHERS THE SCHOOL HAS

FOR EACH SUNECT

6

c) The mean score in the 2025 KCSE

SAI YEAR MEAN SCORE

2

J

2.368

2422 ,/-.2o1

NUMBER OF STUDENTS

TRANSTTIONED TO HIGHER

l-LaLt\t!tr!1J lrt!, t t I L, t tiJlt\,

COMMENTS

U

I 2024 2.t22 2

2021 2.137 0

d) Number of Candidates in the 2025 KCSE:

,t r\ ll:ra^ l ! Lr ltl lrl:l\ trt \-/al rrrt rr-r1 L),,

I 2024 J6
,,

2023 57

r S'1ZSZZ 5J

x

r-l/

2023

-1-

I-r-
I

I

4
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4 2021 5l

al Tha oonoaif., af olra oalrnol
!, r..! l.l,.!...,

1n)) )11
1i00

I I ttt tl t\ U wllrl'.rl l)t'
STUDENTS

1\ U)V)DLtt lJt',

DORMITONES
)l t vllrLtt tlt-
DINING HALLS

t\L/wtDttt\ 1,/I'

UIBORATONI]S
iiuivitsER Ol;
TOILETS

202 5 266 0 0 I l
2024 3ts 0 0 I I

XI
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t Development projects carried out by the school:

Construction Of

School Fence And

Gate

NG{DF

Lunga Lunga

2,s',t r,470.00t00% 2,5',t 1,470.00 N/A

IDA SOUD AGftTYi IN
th

School Principal
3.t\or \ap'.u
Jlt

XII

Source of
funds

I 
tx't o

Projects Sta tus
Kshs c0m( )Spcnt pletion

time

lnitial ('ost .{mount I E,xpected



JTIMA BOY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025.

Section 8l (1) of the Public Finance Management Act,20l2 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect ofthat school.
Section 8l (3) requires the financial statements so prepared to be in a form that cornplies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to keep all proper books flrd records of accounts of the income,
expenditure, and assets ofthe insutution.

The Board of Management of Juma Boy accepts responsibility for the school's financial statements,
which have been prepared on the Cash Basis Method of Financial Reporting, using appropriate
accounting policies in accordance with International Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial stat€ments give a true and fair
view ofthe state ofthe school's transrctions during the financial year ended 306 June, 2025, and ofthe
school's financial position as at that date.

Name: MtsAL\ N-(otF^rEb t\,{+Utt
Designation: Chairman, School Board of Management

Date: a?[ O: I aO2-e

lhn
Name: \ I DA ..SOUp At nrntt l
Designation:

Oate: ].]\
School Prin cipal & Secrota5a^toSoadof Management

of\a,oft JU;;.,Y : .",nt.','sct(Xrt

) ----
Name:

Designation:

Date:

kl4J-J,l*.. l,VPr-ttrri Lr NUuwf
r

1a lrZ lrc-t
JUMA BOY SEC. SCH00
ACCOUN TS OFFICE

Tel;070

L

XIII

805c 59c

4. Statement of School Management Responsibility

,l
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REPUBLIC OF KENYA

OFFICE OF TXI AUOITOR<EIIERAI.

HEADOUARTERS
AnniversaryTowers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUALrc OF (EXYA

REPORT OF THE AUDITOR.GENERAL ON JUMA BOY SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2025. KWALE COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financialstatements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Juma Boy
Secondary School set out on pages 1 to 20, which comprise of the statement of assets

Report of the Audilor-General on Juma Boy Secondary School for the year ended 30 June, 2025- Kwale County

I



and liabilities as at 30 June, 2025 and the statement of financial performance, statement
of cash flows and statement of budgeted versus actual amounts, for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of Juma Boy Secondary School at
30 June, 2025 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards Accrual Basis
including the transitional provisions permitted under IPSAS 33 and comply with the Basic
Education Act,2013 and the Public Finance ManagementAct, 2012 and The National
Treasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. Variances in the Financial Statements

The following variances were noted

i) lnfrastructure grant of Kshs.996,500 differs with the amount in the referenced
Note 3 of Kshs.3,996,500 resulting to a variance of Kshs.3,000,000.

ii) Accumulated fund brought forward of Kshs.3,324,203 differs with the amounts in
referenced to Note 15 of Kshs.3,960,612 resulting to variance of Kshs.636,409.

iii) The statement of budgeted versus actual amounts reflects infrastructure income of
Kshs.3,996,500 which differs with the amount in the statement of cashflows of
Kshs. 996, 500 resulting to variance of Kshs. Kshs. 3,000, 000.

iv) The recomputed total income in the statement of budgeted versus actual amounts
of Kshs.10,017,532 differs with the amount in the statement of cash flows of
Kshs.8,017,532 resulting to variance of Kshs.2,000,000.

ln the circumstances the accuracy and completeness of the financial statements could
not be conflrmed.

2. Unsupported School Fund lncome- Parents'Contributions and School Fund
Payments

The statement of financial performance as disclosed in Note 4 and Note 9 to the financial
statements reflects school fund income- parents' contributions and boarding and school
fund payments of Kshs.3,775,540 and Kshs.3,432,028 respectively. However, the
ledgers and schedules supporting the income and the expenditure were not provided for
audit verification. Further, boarding and school fund expenditure amounting to
Kshs.751,160 was not supported with local purchase orders, requisition, invoices,
delivery notes, professional opinions and inspection and acceptance reports.

ln the circumstances, the accuracy and completeness of school fund income- parents'
contributions and boarding and school fund expenditure of Kshs.3,775,540 and
Kshs.3,432,028 respectively could not be confirmed.

a

Report of the Auditor-General on Juma Boy Secondary Schoolfor the year ended 30 June. 2025-Kwale Counry
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3. UnsupportedOperations Expenditure

The statement of financial performance and as disclosed in Note 7 to the financial
statements reflects operations expenditure of Kshs.3,043,845 respectively. However,
management did not provide supporting schedules and ledgers for audit verification.
Consequently, it was not possible to ascertain the specific transactions constituting
expenditure.

ln the circumstances, the accuracy and completeness of operations expenditure of
Kshs.3,043,845 could not be confirmed.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts omits total budgeted income, total
actual income on a comparable basis, total budgeted expenditure and total actual
expenditure on a comparable basis. However, recomputed total budgeted income and
total actual income amount to Kshs.13,444 ,224 and Kshs.10,017,532 resulting to revenue
shortfall/underfunding of Kshs.3,426,692 or 25%. Further, the School incurred total
expenditure of Kshs.7,381 ,124 oul of the total actual income of Kshs. 1 0 ,017 ,532 resulting
to under utilization of Kshs.2,636,408 or 260/o.

The under-funding and under-utilization may have affected the planned activities and
may have impacted negatively on operations of the school.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the 202412025 financial year
reporting template issued by the Public Sector Accounting Standards Board (PSASB). As
communicated by PSASB on 25 February, 2026, the template was designed to facilitate
a phased transition to accrual-based IPSAS for public secondary schools and, therefore,
Report ofthe Auditor-General on Juma Boy Secondary Schoolfor the year ended 30 June, 2025-Kwale County
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The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Juma Boy Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.



does not include certain statements and disclosures required under the full IPSAS
transition. These omissions include the Opening Statement of Financial Position, the
Statement of Changes in Net Assets/Equity, detailed disclosures of transitional provisions
under IPSAS 33, and a reconciliation of budgeted amounts to actual accrual amounts.
The absence of these elements arises from limitations inherent in the prescribed template
and does not constitute non-compliance on the part of the School.

Other lnformation

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or othenarise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

1. Late Submission of Financial Statements for Audit

The financial statements for the School were submitted on 26 September, 2025 conlrary
to The National Treasury and Economic Planning Circular Ref No.AG.3/884/OLVll (4)
dated 04 December, 2024 which states that all Public Sectors entities for both National
and County Governments were to submit their financial statements by 31 August,2025.

ln the circumstances, Management was in breach of the law

Report of the Auditor-General on Juma Boy Secondary Schoolfor the year ended 30 June, 2025-Kwale County
4

The Management is responsible for the Other lnformation set out on page iii to xiii which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of Management Responsibilities. The Other lnformation
does not include the financial statements and my audit report thereon.

Basis for Conclusion



2 Unaccounted for Funds Transferred to Kenya Secondary Schools Heads
Association

The statement of financial performance and as disclosed in Note 7 to the financial
statements reflects operation expenditure of Kshs.3,043,845. lncluded in the expenditure
is sampled payments of Kshs.180,800 transferred to Kenya Secondary School Heads
Association (KESSHA) a welfare organization which is not defined in Government
Funding system. This was contrary to Regulation 23(2)c of the Public Finance
Management (National Government) Regulations, 2015 which requires that an
Accounting Officer shall, before transferring any funds to an entity within or outside the
Government, ensure that there is a written assurance from the entity that it shall
implement effective, efficient and transparent financial management and internal control
systems.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.180,800 could not be confirmed.

3. lnaccurate Student Enrollment Data

The statement of financial performance reflects capitation grants for tuition, operations
and infrastructure of Kshs.4,487,453. Review of student enrolment details revealed
National Education Management lnformation System (NEMIS) reported 309,277,277
and 275 students as at 28 August, 2024, 30 January, 2025, 14 March, 2025 and
21May,2025 respectively. However, the School registers reflects 281, 195, 195 and226
students respectively resulting to a variance of 28, 82,82 and 49 students respectively
resulting to over funding of Kshs.2,101,989. This is contrary Paragraph 3.2 of Ministry of
Education Circular Ref: MOE.HQS/10/18 VOLII(33) dated 07 March, 2024 which states
that it is the responsibility of the Principal to ensure accuracy of the data available in
NEMIS where every eligible learner is fully registered on the platform.

ln the circumstances, Management was in breach of the law

4. Unbalanced Budget

The statement of budgeted versus actual amount omits total budgeted income, total
actual income on a comparable basis, total budgeted expenditure and total actual
expenditure on a comparable basis .However recomputed total budgeted income and
totalbudgeted expenditure amountto Kshs.13,444,224 and Kshs.9,804,224 respectively
resulting to budget difference of Kshs.3,640,000.This is contrary to Regulation 33(c) of
Public Finance Management (National Government) Regulations, 2015 which states that
all times during budget formulation and approval the budget shall be balanced.

ln the circumstances, Management was in breach of the law.

5. Unconfirmed Supply of Text Books

The statement of financial performance and as disclosed in Notes 1 to the financial
statements reflects capitation grants for tuition of Kshs.813,733. lncluded in tuition
disbursement was an amount of Kshs.18,200 that was retained by the Ministry of
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Education and remitted to KICD towards centralized procurement of textbooks. However,
review of stores records and discussion with the Management established that no delivery
of textbooks was made during the year.

ln the circumstances, effective utilization and value for money relating to retained
capitation could not be confirmed.

6. Weaknesses in Procurement

The statement of financial performance reflects total expenditure of Kshs.7,381 ,125 which
includes procurement of goods and services. However, Management did not provide
approved procurement plan to support the procurement of the goods and services during
the year under review. This is contrary to Regulation 40(1) of the Public Procurement and
Asset Disposal Regulations, 2020 which states that a procuring entity shall prepare a
procurement plan for each financial year as part of the annual budget preparation
process. Further the School did not have an established procurement function managed
by qualified procurement professional as required under Section 47(2) of the Public
Procurement and Asset DisposalAct, 2015 and Regulation 33 of the Public Procurement
and Asset Disposal Regulations, 2020.

Non-Compliance with Public Sector Accounting Standard Board Reporting
Requirements

Review of the financial statements revealed the following omissions and non-compliance
with Public Sector Accounting Standard Board template:

i) The cover page to the financial statements indicates that the financial statements
have been prepared using cash basis of accounting method under the lnternational
Standards of Public Sector Accounting Standards (IPSAS). However, significant
accounting policy number 1 to the financial statements on statement of compliance
and basis of preparation indicates that the entity/school has taken advantage of
transitional provisions under IPSAS 33 and therefore transitional financial
statements were prepared.

ii) The current year and comparative figures in the statement of financial performance,
statement of financial assets and liabilities and statement of cashflows have been
inter-changed and placed in the wrong columns starting with prior year column as
the opening balances.

iii) Note 19 on inventory was not completed.
iv) Note 20 on progress on follow up of auditors' recommendation is not signed.
v) Rounding off of amounts and balances has not been done in the statement of

financial performance, statement of assets and liabilities, statement of cashflows,
statement of budgeted versus actual amounts and the Notes to the financial
statements

vi) Note numbering is missing in the Statement of Cashflows.

ln the circumstances, the financial statements are not fully compliant with Public Sector
Accounting Standard Board reporting reguirements.

Report ofthe Auditor-General on Juma Boy Secondary Schoolfor the year ended 30 June, 2025-Kwale County
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Long Outstanding Accounts Receivables

The statement of assets and liabilities and as disclosed in Note 13to the financial
statements reflects accounts receivable balance of Kshs.2,424,106 in respect of fees
arrears. lncluded in the balance is Kshs.727,306 which has been outstanding for a period
of between one (1) and two (2) years. However, there was no policy on the impairment of
long outstanding fees arrears casting doubt on full recoverability of the accounts
receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

2. Lack of Various Policies and Manuals in Place

During the year under review, the School did not have crucial institutional policies,
manuals and documents on key functional areas including Strategic Plan, Human
Resource Policy and Procedural Manual, Finance Policy and Procedural Manual, lT
Security Policy, Asset Management Policy, Transport Policy and Risk Management
Policy.

ln the circumstances, the effectiveness of internal controls and overall governance of the
School could not be confirmed.

3. Failure to Conduct lnternal Audit

During the year under review, there was no internal audit work carried out contrary to
Section 73(1)(a) of Public Finance Managemenl Acl, 2012 which states that every
national government entity shall ensure that it complies with this Act and has appropriate
arrangements in place for conducting internal audit according to the guidelines of the
Accounting Standards Board. Further, there were no workplans for lnternal Audit
department.

Report ofthe Audilor-General on Juma Boy Secondary School for the year ended 30 June, 2025-Kwale County
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ln the circumstances, the effectiveness of oversight and independent assurance that the
risk management, governance and internal control processes are operating effectively
could not be confirmed.

4. Lack of Updated Fixed Asset Register

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed

5. Weaknesses in Management of Food and Ration

The statement of financial performance and as disclosed in Note 9 to the financial
statements reflects boarding and school fund expenditure of Kshs.3,432,028. lncluded in
this amount is payments for lunch programme of Kshs.2,485,678 out of which
Kshs.594,500 relate to food stuff procured and issued to the person in charge of the
kitchen in bulk on weekly/daily basis. However, there were no weekly/daily returns to the
main stores on consumption, which is reconciled with the menu and diet sheet.

ln the circumstances, the control over the management of food and ration could not be
Confirmed.

6. lnadequate School infrastructure

Review of the School lnfrastructure Development plan for the period 2021 lo 2024 and
physicalverification conducted on 17 March ,2026 revealed the following:

i)

ii)

iii)
iv)

v)

The School is located on a 2-acre piece of land which was donated by the Primary
School whose documents of ownership are not in the custody of the school.
The space of 2 acres is inadequate for the learners whose population as at 30 June,
2025 was 266 learners.
The School lacks a playground and pitches for co-curricular activities.
The School is surrounded by mangrove swamp which floods the school during rainy
season posing a hazard to the learners and the school staff.
The School has one 2 door toilet for boys and girls each which are not adequate for
the learners.
There was no designated staffroom and no general store for the School.
The School is fenced on one side while part of the school structures are not fenced.

vi)
vii)

This is contrary to Section 82(2) ol the Basic Education Act, 2013 which states that the
County Education Board shall license and register a basic education and training
institution only if the institution has sufficient number of registered teachers and non
teaching staff, appropriate teaching and learning facilities, the available premises and
accommodation are suitable with regard to the number, age, gender, and security of the
Report ofthe Auditor-General on Juma Boy Secondary Schoolfor the year ended 30 June, 2025-Kwale County
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, learners who are to attend the institution, the premises and accommodation conform to
the prescribed requirements and the necessary and suitable infrastructure as well
appropriate and adequate equipment.

ln the circumstance, the occupational health and safety of the learners could not be
confirmed.

7. Use of Manual Systems

During the year under review, the School maintained manual accounting records such as
receipt books, cash books, ledgers, fees register and student registers. While the manual
records were available for verification, it was difficult to trace key records such as official
receipts issued to institutions awarding bursary to students and the specific receipt issued
to each bursary beneflciary as this information was not displayed on the face of the
bursary disbursement letters.

ln the circumstances, the effectiveness of internal controls on accounting processes could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Accrual
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.
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The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkeny a.qo. ke/aud itor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA BS
AUDITOR-GENERAL

Nairobi

22May,2026
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JI,IMA BOY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30'h.Iune 2025.

Revenue

Goverrnent grants for tuition I 765,948.20 E13,733.00

Govemment grants for operations 1 2,508,405.38 2,431,760.30

Govemment Grants for infrastructure 3 1,213,100 00 996,500.00

School {irnd rncorne- parents' contributions

Miscellaneous incomes -

Total Revenue 7,6t 1,o87 57 8,017,53230

Expenditure

Tuition 6 639,837 00 849,4 t 0 00

Operatrons 't 2,M6,887 00 3,M3,845.00

Infrastructure 8 t,167,53482 55.841 00

lazro rsooo| ' -"'-"'9

Total Expenditure 8,58{,{08.82 7,381,125.00

Surplus/Deficit (973,32t.251 636,408.30

6. Statement Of Financial Performance for the Year Ended 30h June 2(D5

4 3,t23,633.99 3,775,540.00

Boardmg and school fi..urd

The school financial statements were approved on 2025 and signed by

ff-,^.

Name: it(tfr\,oA s,Al ftm,N Name:Nr.", ME*t{
fuoft$,{to ltfitc\e
ChairBOM

oatet tllo3lapz<

School PrincipaU Secretary to
BOM

u"t", ?t\o:laolr Date; Lqlrs
M t'[0,2,1+

lzort
Bursa r/ Frnanc fr"cer

JUMA BOY 5 EC, SCHOOL

ACCOUNT s orFlcg
Tel:C7Ct c:0 6tg

Description Of Vote Hesd 202+2025I Kshs

Notc 2U23-2|021

l(shs

5

3.432.028.00

ffi

il



JUMA BOY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30'b June 2025.

I,'inancial Assets

Cash and cash equivalents
Bank balances r0 900,097.70 r,536,506.00

Cash balances

'Iotal cash and cash uivalent

ll

Account's receivables t3 2,479,467.65 2,424,106.00

Total financial assets (a) 3,379,565.35

Iiinancial liabilities

Accounts payables 55,361,65
-I'otal Financial Labilities (b) 55J61.6s 0.00

Net financial assets (a-b) 3J24J(B.70

Represented by

Accumulated fund b/fwd l5 4,297,524.95 3,324,203.'t0

Surplus/deficit for the year

3324.203.7O

7. Statement of Assets and Liabilities As At 30th June 2025

Short term investments t2

973,32t.25

The school's financial statements were approved on 2025 ndsignedby

3,960,612.00

0.00

3 12.00

636 408.30

llal{lt-*
il":6;;o s Mft'' 'H Nr.",

llursar/ tnan

n"r". f-{=nrL\
Mq|rTr,t,tEo MAduF
Chair BOM

Date: Dl
rlat,ry

"ryl

School PrincipaU Secrrtary to
BOM

n"t", tT\D3\r,rr"

\, .l j0,,0'l
r hpu

JUiU
I

JUMABOY sEC, SCHOOL
ACCOUNTS OFFICE

Tel: C7C3 C57 69/"

a

adeo2c

2

Date:

@s:
2fr 03

202*2021

Kshs

2u2+2U25

Kshs

N0teDesc ription

t4

Net Assets 3,960,612.N



JUMA BU Y SbL.UNUAKY SLHUUL
Annuat Report and Financial Statements For the year ended 30th June 2025.

8. Statement of Cash Flows for the Year Ended 30tbJune 2025

Government grants for operations 2.431.760 30

Cash from Operating Activities

Receipts

765,948.20 813,733 00Government grants for tuition

Govemment grants for infrastructure

Total receipts

Paymeols

(- 3:h O'.lttl {.....'s f+r t n tir:tr'-rct,.rre

Purchase of inr.estnents

l ,21 3,100.00

7.61 I,087.57

IA 71n l <r) (y)

ooo

996,500.00

8,017532J0

1 {1? Ore (r)

000

School fund income- parars contributionV fees 3,123,633.99 3,775,540 00

Other income-Bursary

639,837.00 849.4 t 0 00Cash outflows for tuition

Cash outflows for operations 2,046,887.00 3,043,845.00

Cash outflows Boarding/lunch and school firnd payments 1,167,534 82 55,841 00

'l'otrl pEynrents E,5E{,.10E.82 7,JE1,125.00

(973,321.25' 636,408.30

Acquisrhor of asscts 0.00

Proceeds from sale of Assets 000 000

Proceeds from investments 000 0.00

Net crrh ioflow/out0ows from invsting activities

Proceeds from borrowings/ loans l8 0.00

0.00 0.00

0.00

Cash flow from Financing activities

Repaymart of pnncrpal borrowrngs

Net increase/decrease in cash and cash equivalents

0.00 0.00

(973,32t.25) 636,.108.30

Net cash inflow/outflow from financing activities 0.00 0.00

Cush ariil oa"tr cluivalont at begin,ririg '.rf tho 11' ;,E73,4r 8.95 a! r.l rll\t -r\>vv.v>t.tv
Cesh end cesh cquivelent at cnd ofthe FY 900,097.70 1,5J6,506.00

2.508.405 38

Cash flow from invcsting activitics

I

Note 
I Kshs

2021-2024 202+2025Description

Kshs
I

Net cash inflow/outflow from operating activities

000



.IIIMA BOY SECONDARY SCHOOI,
Annual Report and Iinancial Statemmts ]or the year ended J0'b June 2U25.

The school's fmmcial statements were approved on _ 2U25 utd signed by

Tffi ...1.$/It,h'.t'.
Neme:$fi\rYvC4 S ifl ftro,^l
School PrincipaV Secrrtary to
BOllt

o,te, ??1o)\apr.€,

W* rn ;l5ur4
Finance Oflicer

,4 losluru

lame: MEAI-1
Mettn|t ca M?t/tE
ChairBOM

4lodavzoDate:

Name:

Bunsar/

Date:

JUMABOY SEC. SCHOOL

ACCOUNTS OFFICE
Tel: C708 05C 596

4
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The school,s financial statements were approved on 2025 and signed byffi

Name: IIIEA l- t$*1,h."
name:${ilY\r0 4 S ft14mrirlt(oflrtru ,'Ga Pl fdLE School principaU Secretary toChair BOM BOM

Date: 4lo{aore Datu: aHollapJ.s ffikfr;*"rvr
Date: LTlrubo

Nr)r

Zb

JUMA B
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OY SEC. SCHOOL
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2025

Reference Materials

Exercrse Books

Laboratory Equipment

Exarrs And Assess refll

TOTAL 8r2J2d.00 812J,24.O0 81J,733.00 lO{j.,/o

Reoairs And Maintenance

Medical

Administration Costs

Activity

560.000 00 560.000 00 295.950.00

420,000 00 420,000 00 I 92,61 5 00

Receipts

(I) Copitation Grunt on
Tuition

Intemal Exams

Teaching / Leaming Materials 8t2,224.00 812,2240o 8l3,733 00 lOU/o

(2) Capitotion (irant on
Operortons

Personnel Emoluments

Local Transport / Travelling

Electricity And Water

Gratuity 0.00 0.00

Other voteheads 2,2t2,000.o0 2,212,000 00 I,943,t95 80 959/o

-l otal

3) t ltstl- Jttr tnJrusitucture

M&I parents' contribution

Economic Stimuius Programs

Transition Infrastructure Grants

'rrl'r a f

3,!9?,oU).(Xt .1,192,(-10{1,{l(l 7431,764L8,.1

Maintenance & Improvement
MoE

1,400,000.00 1,400,000 00 996,500.00 43%

Administration Block

Others (specifo)NG-CDF 3,OOO,OO0.00 3,000,000 00 3,000,000.00 100%

(4) f'ees ('horged on Parents

,a lrYr ,lrvr

5

4 ,arYl naYl ,Ll 2 (l{!a A,l/n ,vr

ReceipUErpenss ltem Adjustments

edtcYo
I

I
il c=r+b d

IGhs Kshs

b

Kshs

Actual On
Final

Budget
"/o Of

Utilizstioo
Original
Budget

__-_______ ]__
Krhr I x"tt.

I Compereble
I Baris

I



JTIMA BOY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025.

Personnel Emoluments

Repairs And Maintenance

Local Transport / Travelling

Electricity And Water

I ender r l-t.0u0 00 |

Luncn

.rn

2,i2u,r ii.tru .),t\J,\AN.uu l,4Ov,Jyt-r.UU

2 tt< t1.l An
et, t JtJr t.vv

BOM 2.520,000 00 2,520,000.00 972,95000

Sturdry debtors I,319,999.00

Loans / Borrowing

Rent income

f
llliscellu neous I ncome

income From Farming
Activities

Income From Bus Hire
Fee For Hne of Crroud and

Interest lncome

lncome From Any Other
Investment

lnsurance Compensation

Income From Posho Mill

Totel lncome

(6) Experutr .ru f'or 'I tition

l]ACT UTSC DUUr(5

Textbooks

Reference Materials

kbora'.o-y' Equipmcrt

Intemal Exams

Teaching / Leaming Matenals 8t2224.00 812.224.N 840,3 10.00 l05o/o

llh2lkg

I F r-. And Asscrslleot I

Administration Costs

A

ino,ur*"o,.
Receipt/Erpense ltem

Kshs

b

Kshs I
d

Kshs

edlc u/o

Original
Budget

Actual On
Com pa rable

Basis

Vo Ol
Utilization

Kshs

< iA,an lWVt IVt!,tv!vtvvu.vv€ n ln ,wr^ ,rJl
irturvtvvvrvv

Teachers Guides



JLIMA BOY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30'b June 2025.

Bank Charges 0.00 000 9,100.00
'fotal 8t2J'24.OO 812224.W 849,410.00
(7) F-xpenditure For
Operutions

Personnel Emoluments 1,400.000 00 r,400,000 00 930,872 00 630h

Danair< I\ilainra6.Mc t'

NSSI,

CIJID

( onstnrctron ol l.All

t.onstructron of tX)iWi S

Bank charges

Totel

Personnel Emoluments

Mcdical Expensrs

, 61' {YYt nO

iJ2u,un.iru

i2i.872w

lnaranr\

, 64, ryyt ,y) a nr t e.tt rn?rv wal ler.

480 00

i J2u,rnru.w 55d4t.0t,

7

Bank charges 3,350.00

Electncity, Water and
Conservancy

392.000.00 392,000 00 39.900.00 I lo/o

Adminisuarron Coss 4ZU,rA/tr.( J .:J> /O
t.-^^^^^^t.^^^-^^--t
| .rzu,r ru.(ru | l,ur.r,rxr.r , 

I

Activity Expenses 420.000.00 420,000.00 827,149.20 t85%

Graturty

Tc,ts!

(8) F-xpenditure For
infras:tructure

Construction of classrooms t,200,000 00 r,200,000.00 55,36t.83 4 6Vo

r 20,000.00 r20,000 00 000
Purchase of fumiture

(9) Erpenditure For school
fund/luncAburding

Repars, Maintenance and
Improvements

Local Transport / Travelling

Electricity, Water and
Conservancy

Activity

Gratrritv

Administration Costs

Receipt/Expens€s ltem

edlc%"

Adiustments

r 1
Kshs

Comparable

a b

Actual On

ltuhs Kshs Kshs

c=a+b

Kshs

---&sc-
d

Final
Budget

"h of
Utilization

Originel
Budget



JUMA BOY SECONDARY SCHOOL
Annual Report and Financirl Statements For the year ended 30th June 2025.

Lunch Programme 2,520,000.00 2,520,000 00 2,485,678.34

BOM 2,520,000 00 2,520,000.00 9s3,500.00

Expendinre For Income
Generating Activity
NSSF 6,720.00

I

'l'ender I 4,200.00 
I

LUd& rr urulfrdr 
^cydl 

ro r

10. SignificantAccountingPolicies

Th€ pnocipd rcounting policies edopted in tlre preparaioo of these financial sl?tements are s€t out
below:

Statement of compliance and basis of preparation

qfofcrr.cr!a erf f arr nlicrraa

The financial statements have been prepared in accordance with the PFM Act and Intemational

Public Sector Accounting Standards (IPSAS). The entity has taken advantage of the transitional

--.-..i"i--. ,,-,1^- rDCr A O 22 ^-J .L^-^f^-^ .L^-- C--./^^^^-ll.L:rd/-,^^- C-^-^:^t ^4^.^---.- ^:^PrrrYrJr\rtrJ ulltlt,l lr .tt\t JJ, <uttt lltl,tl,lt ll-, Lll!Jr, rtrauJt!\rttu./l,,ir /J!4, iirii:ui!rai Jt.aar,iair,iiaJ ar\,

transitional financial statements.

Basis of Preparation

These finaflsial statenrcnts havc bcvn prrpared on a going cofic€rn basis and *rc accuuniirg

policies have been applied consistently throughout the period on an acqual basis unless

otherwise spocified (for example, statement of cash flow). Under an accrual basis, revenues are

reeopized rvhen nghts to assets ave eanred or lewed rather than wheo eash is received, and

expeos€s are recogaized when o,bligatiurs are inqurred rather thao il'hon they are settle,.l. Tlie

8

SHIF I,362.00

Bank Charges 1t,M7.66

[,oan Interest Repayment

Acquisitron Of Assets

T'otrls 5,M0,0,00.0o 5,0.10,fi)0.00 3,432,028.80

a

ReceipUErpensca ltem Adjurtments

e=dlcYo

Ikhs

b d

I KrhsKshs Kshs

c=a+b

Kshs

Actual 0n
Comperable

Basic

Final
Budget

Yo Ol
Utilization

Origina!
Budget

t
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financial statements have been prepared and presented in Kenya Shillings to the nearest shilling

The accounting policies adopted have been consistently applied to all the years presented.

Recognition of revenue and expenditure
The school recognizes all revenue from various sources when earned and all expenses when

incurred.
Tlr- ^onit.rinn ..-ntc ;-^1,,,t- ?-^t,rro'i+ .rr,l ,{-.,-l,.ram arrt .''.,.'rt6 D cn.ncnr non.i+.rtinn or-

recognised in the statement of financial performance while development grants are recognised in

the statement of financial position after meeting the revenue recognition criteria. The conditional
gants will be recognised as revenue upon fulfilment of the set conditions.

4.

In-1, i'rd aan t'.i h.' fia'r s

In-kind contributions are donations that are made to the school in the form ofactual goo&s and/or

services rather than in money or cash terms. These donations may include vehicles, equipment, or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of financial performance both as

revenr-re and es ex1rndrhlre rn eqrral an6l rlnrrrlsrte ,mnunts' olheruse, thc cnntnhufilln rs nrrt

record€d.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,
o6,.1 l.ti,rhlt, li,.t..i.l i-t,...f,nanrc..,i+h ,,rn,\;.ri'l..l rnar"r.i+., nf rh ^nrh. ^!. l-oa ..,hi^h ara 'a.r,.lil.,

3

convertible to known amounts ofcash and are subject to an insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end of the
financial year.

A aaarrrrfo Dan"ai,o hla

lor the purposes of these tinancral statements, rmprests and advances to authonsed pubhc
oflicers and/or instrtutions which were not swrendered or accormted for at the end of the
financial year are freated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting policy.
Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements,deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending the fulfilment of
obiigations bv the coutractor an<i ro iroici <ieposits on behaif of tirir<i parties. Payabies aiso itrciucie
expenditures incurrod for the purchase ofgoods, works and services that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial statements.

6.

9

7 Nnn-nrr nrartf occotls
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Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summarv of which is provided as a memorandum to these financial
staiements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The scftool's budget was
ennrnwed hw the Schnnl Rnrrd nt Arlanzoernent A cnrnnan cnn nt the ar-hrel nerfirrrnqnce eoarnsl

thc comparablc budgst for the financial year mder review has been included in tlre financial
statements.

Comparative figures
\t/hc.c n-,--aa.'!, ^.\rn'r.rroti.'o ff.r,.r-a fnr rho rrror;,\,'o fir,t,''t..ial .,aa? ha.,a h--- ..ncrl,l-,i ,\?

reconfigured to confbrm to the required changes in presentatron.

10. Subsequent evenb
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th Jrme 2025.

tn
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I l. Notes To the Financial Statements

I Government Grants for Tuition

T iVlaterials

2 Government Grants for Operations

Medrcal

3 Government Grants for infrastructure

Economic stimulus grants

911 ?11 rvl

ly),y)u.w l)) .J),UU

201A< One

Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

Others (specify)'

Total 813,733.00 765,948.20

Personnel Emoluments

Repairs And Maintenance

Local Trarsport / Travell ing

Electric And Water

Admrnistration Costs

Activiry I 92,6 t 5.00 248,597 00

Other Vote Heads (speci&)r I ,943,1 95.80 2,004,283.52

Maintenance & Improvement 996,500.00 861,600.00

Transition infrastructure grants

Administration Block

other and(;

ll

00(.)

00 861 600.00

3 (x)0.00 0.00

Total

I Total | 2.431.760.80 I

P=qsttpqg!
Kshs

2021-2025 2023-2021

Kshs

Desc 202}2021

Kshs

202+2(nS

Kshs

II

Description 2021-2025

Kshs

2023-2024

Kshs
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4 School Fund Income - Parents Contribution/Fees

F'leetrici and water

Medical

Fee Recoveries

Tender

5 Miscellaneouslncomes

lncome From Brrs Hire

lJlv lgEllg5 llltiullrc

I,325.000.00

ll U)U.UU

() (x)

u.vu

0 {)0

Personnel emoluments

Repairs and maintenance

Local transport / travelling

1,593,350.00Lunch I,469,590 00

BOM 972,950.00 r,r 10,400.00

Others (speci&)

Total 3,775,540.00 2,703,750.00

Rent lncome 0.00 0.00

Income From Farming Activities 0.00 0.00

000lnsurance Compensatron 0.00

Income From Posho Mill

Fee For Hire of Grormd md Equrpment

0.00 0.00

0.00 u.00

0.00 46,000.00Income From Grants and Donations+

Interest lncome 0.00 0.00

l.oanVBorrowrngs 0.00 000

Other Income (specify) + 0.00 0.00

Total 0.00 .16,000.00

2

202+2025

Kshs

2023-2021

Kshs

Dcscri

Description 20212024

Kshs

202+2025

Kshs
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6 Tuition

Laboratory Equipment

Teachrng / Leaming Materials 840 310 00 364. 130.00

Bank Charges

OtJrcrs (specily)

9,100.00 1,070.00

849

7

-11Ltlv L

Bank

tions

And Marntenance &

10.00

o'tt I /rt anOLt,llr.LV

3 50.00

22i,4i0.0a

0.00

Exercise Books

Textbooks

Reference materials

Exams And Assessment

Teachers Guides

Total

Personnel Emoluments 930,872.00 1,072,o12.w

Service Gratuity

Administration Cost

Local T / Travell

595 006

Electric ity And Water 39,900.00 86.180.00

Medical

Othcrs (speci&)NSSF t2t,872.00

SHIF 30,312.00

Totnl 3-(lJ3.Adt-20 ,.4u6 afl7.oo

l3

Desc 202+2025

Kshs

20212$21

Kshs

l

+2t2+2025

Itshs

2023-2021

Kshs

Desc

r.090.3m 00



8 lnfrastructure

9 Boarding And School Fund

I 4q3l Tr1 / Trlv4llrn

lr r.)tll dr r!r \ \r.)r

t r 5,000.00

4EO OU

2,485,678.34

il 067 66

2,78172985

950 00

Construction of classrooms 55,361 00 l.051.874 00

Construction of laboratory

Construction of dormitory

Purchase of fumiture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Others (specifr) repair of furniture

Bank charges

Total 55.84 t.00 I,166,934.00

Personnel Emoluments

Service Gratuity

Repairs And Maintenance & Improvernents

Electricity And Water

Medrcal Expenses

BOM 923.500 80 I,368,650.00

Lunch Programme

tsar* Charges

Tender 4,200.00 I

SHIF r,362.00

NSSF 6,7200o

Loan Princrpal Repayment

Loan Interest Repayment

Acquisition Of Assets

Othen (speci$)
I

I

'I'otal J,432,028.80 4,1s1J29.85

PA

t4
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202+2025

Kshs

Description 202J-2021

Kshs

2023-2021

Kshs

Dcscri 202+2025

Kshs
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l0 Bank Accounts

i n frastruqural Accotmt

I I Cash ln Hand

12 Short Term lnvestments

158,409.00

6,258.6,A

I r6,397.00

o,258.60

9,9(6.65

noo

ooo000

Tuition Account Active 0t 139r 95439300 92,165 20 t27,842.70

Operations Accounl Active 0r r39195439301 21,307.50 639,392.70

School Fund
Account/Boarding

Savings Account

Active

Dormant

1224253566

0r r7195439300

Parent Association
Development Aocount

N/A N/A 000 000

Income Generating
Activities Account N/A N/A 0.00 0.00

Ac.tive 0l 139195439302 I,252,I?5 55

Total I,536J65.95 900,w7.7at

Notes and Coins 000 0.00

Total 0.00 0.00

Cooperative Shares 000 000

Treasury Bills 000 0.00

Fixed Deposit accounts 000 000
Othqr lnvlstm6nts ooo

Total

l{

Bank Account
NumberStatus 202+2025

Aciive/Dornrent Kshr

Cur
Account Name &

Kshs

702J-2m1

2021-2025 202t2021

Kshs Kshs

202+2025 2023-2021

Kshs Kshs

Deccriptior __
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13 Accounts Receivable

Imprest (list'schedule attached)

Rent arrears attached

l3 b) Ageing Analysis of Accounts Receivable

rt r.rru! v!r,Lr r !--, Yed. J

14 Accounts Peyable

Caudun money

Fees Arrears 2,424,106.00 2,479,467 65

Other Non-Fees Receivables

Salary Advances (list/schedule attached)

I'otal 2,424.t06..00 2,479,467 65

Current FY
7" ofthe

total
Com parative

FY

o/o of the
tots I

Less than I year 1,696,800.00 7ff/o l.289.080 00 52%

Between l- 2 years 727306OO 3U/o I ,l 90,387 65 48Vo

Over 3 years

Total (should tie to note 13 a) 2,424,106.00 100,,/n 2,479367.63 l(no
I

Trade Creditors (See Ageing Below and Appendix I ) 0.00 55,361.83

Prepaid Fees

Retention Monies

Unpaid salaries and stahsory &ductions

Other payables (s pecify)

Total 0.00 55J61.65

t6

D_"r"ryllon_ 202+2025 202U2021

Kshs Kshs

i\.r*.s

202+2$25 2023-2024FDescription
t(si.s

2023-2024

Kshs

Descr 202+2025

Kshs



,N-II\4.A BOY SECONTIARY SCHTJOL
Annurl Report rnd Finencirl Stetements For the yerr ended 30th June 2025.

Current
FY

o/o ol the
totsl

Compa rative
FY

7o of the
total

Less than I year l/ 55,361.83 IOO o/o

l4a. A An is of Accounts Pa ble

Bctn ccn l- 2 yesrs

Between 2-3 years

l5Fund Balance Brought Forward

o/

%

n/

o/,

2 4'19 46'l .65

Over 3 years /o O//o

lU)"/oTotal (should tie to note l4) ssJ6l.83 l[}i0 "l,

Bank Balances I,536,265.35 900,097 50

Cash Balances 000 000

Short Term Investments 000 000

Receivables 2,424,106.00

lra bles

Total 3.960.6t2.00 3321203.7O

)) 6l .6)

Il

2024-2025 202i-2021Description
t( s/rs ffr/r.r

2023-2024-T
Kshs Kshs

Desc 2024-2025I
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
crlity's aswts ald liabilitics. Thc uoics ouilircd bclow are disolosurc noles in rclation to fre sohool's
non-financial ass€ts and Iiabilities.

l6 Non-current Liabilities Summary\

Others (speci$) 000 0.00

I 7 Biological assets

Poul 000 000

18 Borrowings

Bank Loans 000 000

Outstanding Leases 000 000

Hire Purchase 0.00 0.00

Gratuiw And Leave Provision 000 000

'l'otal 0.00 0.00

Cattle 000 000

Goats 0.00 000

Trees I1,500 00 t 3,560.00

Coffee Or Tea Plantation o00

000

ooo

000

Total I1,500.00 13,560.00

Borrowings at beginning of the year 000 000

Borrowings during the year 0.00 0.00

Repayments during the year 000 000

Balance at the end of the vear

!8

0.00 0.00

Description

Kshs Kshs

I zoz.t-znzs

Kshs Kshs

l)escri 2023-2024Numberr I zaz+zozs

Others (specifo)

Description Kshs Kshsi
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Other important disclosure notes

19 Stock/ Inventory

Constructron Matenals U UU

Food stuffs 000 0.00

Lab consumables 0.00 0.00

Farm produce 0.00 000

Medication

Others S 0.00

0.00

0.00

0.00 000

l9

0.00

0.00

2024-2025 | 202-?-2024Description

Kshs IGhs
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

S:- --.l n^+^l,16,lr ..rru t-,...w

Principal

20

Ref
lssue /
0bsen'ations from
Auditor

Management
comments

Status:
(Resr.lved/

Not RNbd)

I Timeframe:

I {rrt o date when ):ou

I expect lhe issue to be

i resolved)
No.

I
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

ROLEKO KENYA LIMITED

I

)

Sub-Total

Supply Of Goods

3

4

Sub-Total

Supply Of Services

5

6

7

Sub-Total

Grand Total

21

Comme nlsSupplicr Of Goods or Services

KshKsh s

--.--.------.j----.-------T-.

A b C

I Kshs Kshs

Ouhtrnding
Balence

Compentivc
FY

Ou$tanding
Bihnca

Cun'tnt FY
Originrl
Amount

Date ] Amount Paid
Contracted i To-Date

I d=r-c I I
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Annex 2 - Summary of Fixed Assets Register

l-and

Buildings And Stnrctures

Motor Vehicles

Office Equiprnent. Furniture and Fittings

Office chairs 3 PCS 52,800.00
BEING PAYMENT MADE FOR PURCHASE OF

ROUTER /CABLES FOR EXTENSION OF INTERNET

TO TUITIN BLOCK IN SEPTEMBER 2024, lPC 24,000.00

Tools And Apparatus

Other Machinery and Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total 76,800.00

a

22

Asset Clnss

Historical Cost b/f
(Kshs)

l't July 2025

Additions during the
year

(Kshs)

Disposals during the
year

(Kshs)

Historical Cost c/f
(Kshs)

30ft June 2025


