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Laikipia County Revenue Board
Annual Report and Financial Statementsfor lhe year ended June 30, 2025
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Laikipia County Revenue Board
Annual Reporl and Finoncial Slatements for the year ended lune 30, 2025

BOM Board of Management

ICPAK Institute of Certified Public Accountants of Kenya

IPSAS International Public Sector Accounting Standards

PF'M Public Finance Management

PSASB Public Sector Accounting Standards Board

Kshs Kenya Shillings

FY Financial Year

CEO Chief Executive Officer

CECM County Executive Committee Member

CA County Assembly

OAG Office of the Auditor General

OCOB Office of the Controller of Budget

PPE Property Plant & Equipment

LCRB Laikipia County Revenue Board

SAGAs Semi-Autonomous Government Agencies

CT County Treasury

l. .\('ltoN\ i\ls .\Nl) l)[.F INI'l'loN oF KI,.\' 1'1,,lt]ts

A: Acronyms

B: Definition of Key Term

Fiduciary Management- Members of Management directly entrusted with the responsibility of

financial resources of the organisation.

Comparative Year- Means the prior period.
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, I-u i k ilt iu ('o tt ttt.l, Rayett ua ll ourd
Attttttul Rcporl uttil I;ittuttc'iul Slutattrcttts Jbr tlta )'(ur ertilail J une 30, 202 5

l. lrl.\ l'\ lll\ l\l()lt\l \ ll()\ \\l) \l \\ \(;l \ll.\ I

(a) Background inlbrmation

l-aikipia County l(evenue Board rvas cstablishccl tncl clcrives its authority and accountability tiorn

l.uikipia C'outtt-y ltcvenue l]oard AC'l'2014 cnactcclorr lgtr'Junc 2014.'l'hc L.CRB is rvholly ownccl by

tltc C'outttr'(jovcrtttnent ol'l.aikipia which is orre ol'thc 47 C'ountics itr thc l{cpublic ol'Kenya.

'l'ltc rnanclatc ol't.Cl(ll is;

(i) Collecting ancl receiving all county rcvcllue :

(ii) And cntbrcing county laws rclutcd to rcvcnuc;

(iii) Assessittg, collectirtg and acctlunting lirr all rcvcnue in uccorclancc
with the county laws related to revenue.

(iv)advising the CEC Memberon all rnatters related to administration and collection ot'revenue,

tunder county laws and carrying out other roles ncccssary fbr the inrplementation of the objectives and

purpose ol'the Laikipia County l{cvertue l]oarcl Act. 2014.'l'hc LCItB is untler the dcpartrnent ot'[rinance

and County'l'reasury and serni-autononlor,ls in naturc.

'l'he lloard cotnprises of the Chairperson, thc C'lricl'l:xccutive Otllcer. l'ivc rncrnbcrs and thc Chiel'

Olliccr lrinattcc. I'he clay'-to-clity tttattagcrttL'rtt ol'thu'l]oartl is thc rcsptlnsibility ol'thc Chicl'Exccutivc

o lliccr.

(b) l'rincipalActivities.
'l'he lloarcl is a bocly corporate with perpetual succession arttl a conrnron seal.

Objects attcl l)urposc ot'thc AC'l'is to proviclc lbr thc l:stablishnrcnt ol'l-cgaland lnstitution l"ranrcwork

lirr I{cvcrtuc Adnrinistration in ordcr to:

(c) Ensure cflbctiveness and etl'iciency in rcvcllr.rc adrninistratiorr

(d) Facilitate transparency in l{evenue Aclministration

(e) Enhance County lncorne

Corc Mantlatc of the Boartl

Assessing, collecting turcl accounting fbr all rcvcnuc in uccordancc rvith tlrc county laws rclatecl to

rcvenue and advising the CEC on arll ntitttcrs rclatcd to aclnrinisl.ratitln and collection ol'rcvenue undcr

county laws;

t'l
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La ikipitt Co uul.t' Revetr ut: Bouril
Artttuul Rclxtrl und Finant'ittl Slttlt'utt'rtts.fbr lh(.1'(ur cndcl .lttrte -10, 2025

t

r^1--

UT N
J-o bc an cxccllcrrt lllatf'orrn or'r all clorttcstic rcvcnuc lttattct's irt

Laikipia Courttl' r'cspcctcd lbr

trernspat'ct'rc\/. ilrtcgrity. [airness artd ntle of larv

'l'o lltr ild a cost srrstairratrlc. sccurc. cost el'l'lctivc t'evct'luc

ltlat ltrrrn that clrivcs ccononr ic growtlr lor tlrc C'outtty

(f) Kcy Managcnrcnt
'l'hc l,CRt] day-to-day nlanagcnlcnl is urttlcr lhc l-ollorvirtg kcy organs:

S/NO DIiSIGNATION NAMIi
I ('hair ol'tlrc [Joarcl (l itlrua Kal'angu

2 ('lr ic I- Olllccr' [;i nancc [)arr ic I Ngurtt i

-1
(:lrO-Sccrctar'1u I:li.ialr KarnLnrya

4 lJoard M crtt bcr .lcnillbr Koinarttc

5 Roard M crrt lrer l:.li r.atrctlr Para i ton

6 Roard Mcrtttrer Alice Waniirur

7 Roard Mcnrbcr Francis Kinuthia
(e) FidrrciaryManagcmcnt

Thc kcy nlanagcnrelrt persorrncl u,ho hclcl ot'llcc during thc flnancial year crrdcd.i0tl'.lurtc 2025

arrcl rvho lrad dircct fiduciary rcsponsihilil\'\vcrc:

No. Dcsignation Namc
I CI:o K arn u n -va Ka rtrndo

2 I Icacl o l' Aclrtt irt istrat iorr (lracc Mtrclriri
1
_) I Icacl ol'I;inancc A tt tt K ilr )/rtit

4 I I cacl o l' I) r'oc Lr rc rrr c rt t
'l'crcsa 

G ithtr

5 I lcad of' ICI- Clrarlcs Cithinii
(r I Icacl o l' I Itunan [{csor,u'ccs llurr icc Gaclrct'ra
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J l-uikipiu L'ottttl.l' Rcvatt uc l)ouril
,,ltt tt ttul Repot'l uttil I"ittttttc'iul Stulattrcttls ./br tlta .t'!cur andad J utta -]0, 202 5

(h) Entity Headquarters

P.O. Box l3 I -20321

County I leadcprarrters

Ciovenunent lloerd, Opposite t)CCs Olllcc

lturnuruti,

Kenya.

(i) li n tity Con tacts

'l'clcphonc i (254) 7 5770 1850

[:-nruil: lcrbtrr)luikipia.qo.ke

rvcbsite: laikipiarcvcnLre.co.kc

U) Entity llankcrs

Co-operative []ank

N airobi" Kenyal.

(k) Indcpendetrt Auditor

A uclitor-Cene ral

Olllce ot'the Auditor General

Anniversary -l-owers, University Way

P.O. Box 30084

cl)o 00 100

Nairobi. Kenya

(l) l'rincipll Lcgal Atlvisers

I . 'l'[re Attcln]cy Ccneral

Statc l-t,r\\, Olljce ancl Departnrctrt ol' J usticc

Ilarunrbec Avcnue

l'.O. Llo.r 40 I 12

City Scluarc 00200

Nuirtlbi. Kcnvu.

2. C'orrntv Attonrey
I'.O. []ox 127 l- 10400

Laikipia County
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Laikipiu Couttl.t, Revcnue Bourd
Artnual Report and Finant'ial Slatcnrcnls.fttr lhc.t'ur cndcd ,lutrc 30,2025

I

l.'l'lII" ll()i\lll) ()l; l)ll{l'.( l ()ltS/i\1,\N,\(;I.'\l I'.N'l

Gitlr uu Kfit'uttgu
Ile holcJs o ntasler's degree in Eclucctlion oncl hos

1)l't'viottsl.l,,\ct'r,c(l u,\ I/ict' ('ltrtirl)(r',\()n q/' lltc
l,oikiltitt ('ottnl.t, I'tthlir' ^\i'l'r'i(( Bortrrl tttttl
('huit'1)t't',ron q/' lltc Ilorrrrl qf [)ircc'lot',\' rrl

Itl.),ct I t t t t' t t t' t t l4k t I e r r t t t r l,\'cl t i I c t I i r t t t (' o t t t I ) ( t t t.r' .

.!

t'

I Ic \vas appointcd as the Chairpcrsot't of tlre I-aikipia
('orrrrt1, Rcvcnue [Joard. [rritrging ovcr 42 years of

cxpericrrcc in ptrtrlic scrvice and aclrttirtistratiort

Ilc is cun'cnt11, tlrc Cltairpcrson ol- Laikipia County

[{cvcnr,rc l]oard.

l]orrr irr tlte 1,enr Ig75,

I Ie has over 20 years' working experience in
Financial adnrinistration, Audit arrd Cotnpliance both
in private ar'rd public sector.

I Ic is Currcntly the Chief L,xccLttivc Officcr.
Laikipia Colnrty RcvcnLrc Roard arrcl tltc sccrctary to

t lr c []oa rcl .

IiIi.juh Kunrutt.t'fi.

Mesl.e r's De gre e in Rusiness /clntini,sl rrtl iott
(l;ittrutc't' & ,\lt'olt'gic 14rttt(tgcntcnl,) .fi'rtttt lltc
( lttit,t't',si1.1, o.f liuirohi, Brrch(lor q/ ('otrnn?t'c(
(tlc:c'outtlirtll .fi'rttrt llrc ( lttir'('t',ril.r' (l/' l{rrirolti rtrrrl rr
('crl i,fi crl P tr h l i c' 1l gcotr tr l rut l.

!

IIc has [)r'cviously worked rvitlr National l'r'easut'y

Ior six )/cars ilt variotts Departlttettts as ClricI

Accountant: Ilas also worked with County

Govct'nnlent of I-aikipia as l-lead of County TreasLrry

Accounting arrd County Govenrllent of Kiarntru as

[)i rcctor o t' [r i t'lar]cc.
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, Luikipiu ('o utrt.t, Rcyatt ua lJourd
u ttd I;-i tt tt tt c'iul Slul ctne ttls tltc ettdcd J utta -J 2025Atttt uul

Duniel [Yguml

Ila lutlds a lJuchelor's Degree in Economic'.s und
I'ublic Aclrninistreilion un(l Master's Degree irt

tlc'c'otrtttittg ttttd l;ittttttc'e. llc i.t' rrl,lo u ('l'rl (K).

I Ic curretttll' scrves as the Chicl'Olllcer Financc ancl

L'o u tt t\, 'l'r'cas Lll'y.

Shc is i.ul cxpet't in conllict ntunugcntcnt ancl

prcvcntivc di1llonti.rcy. lirt'cst, Bovcnrancc. hrrnrarr

rights l:clucation i.rnrl Advocilc),.

She cut't'cntlv scrves trs a nrenrbcr in lhe t'cvenLte

boarcl.

JentlJ'er Koinunte.
llolds u IJ.l*1. dagrea, Degree in I Ilk'/A IDS

U ttidcutL'e utrd cotut,\clling utrcl u Diplottttt itt
liurlv L'h ildlruod Erluc'ttt iotr. Slrc i.; tttr a.y1tt, t't ir t

c'onfl icI tnuttugetttenI uttd l)reve trt iva tl iItIotttuc'.t,,

.fitrc.sl Govern(utcc, I I ttntun lliglrt.y l*lttcrtt iorr

Iiruttcis M uil.1tiy1.

Ha lrolcl.y u (.'ct'liJicute in Jbocl prod ttc't iott .firtttt
Kertytr tlotal ln.;tittttc uncl Alu c'(trla c'ooker),

co ttrse .fi'ortr Utul i i C'ol lege.

r,.

I lc has cxpcricncc ils u chet'at Sulirri [.and Club.

sr.ll)crvisor ancl chcl'at [,e\\'u. llc is also u

btrsitrcssnlan arrd tr lirrnter'.

I lc is cr,n'r'cntly a nrcn'rbe r ol'thc lJuarcl i.rt l.aikipia

('oLutty ltevcnLlc l]tlarcl.

Eliatbctlr Puruilutt Lo urukeak.

,\lta lttt.; u Diplotn(t itt ('ottrlttttar tt1rytlic'ttliott.s' tttttl
.y I t o t' I L'o t t t".\c.s' i t t l.a ut I c r.s I I i yt tt t t d g(, I'c t' t t ( t t tL' L' .

-

She \,vas thc lilnncr Nonrinatccl MCA erncl c()nlnrLrnity

l.iaison Olliccr in Surrrburu Wtlnlen'l'r'ust.
('Llrrentl\,. sltc is r.r n'rcnlbcr ul'thc [,aikipia County

ItevcnLrc lloarcl.
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l,uikipiu Cottttl.l' R('r'('tt u( Bourd
u tt d 17 i n u tt t'i u l,Slult'tttt' tt l,s llte crtrlcd,l ttttg .70, 202 5

I

A rr rr rtul R
lJorn in the 1,car lr97(t

Shc lras \vorkcd as a supcrvisor at locatiort level ir,
Irouscholcl cconon't ic crrt[)o\vcntlcltt pl'ogt'an'l (l llrllP)-
[l\' ('()l,ll]t1, (iovcl'lll'l'lcttt o f' Laik ipia.

Slrc is cut'r'crrtly a lroarcl t]rct'nbcr ol'l.aikipia C'r'l.ttttr:

[l,cvcnuc []oarcl.

Alicc lAun,jiru,

,S/lc lto,s in cottnlt'.1, lt'uinitt14 pt'ogt'unt on

,s I t't' n 
541 

h c t t i tt 5i I lt c c( t l)( tc i t v o f gt' ( t,\,\ t'o o I v' o ttt ( t I

ftr,' tt'r'rtl I h crculiott uncl,socio-cr'(nl(ttnit

tlct,cIopntutl .fi'ortt ,IK( IAT-
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I I-uikiltiu Count.l, Rayan ue llourd
rlttttuul Rcporl uttil l;inunc'iul Slutatnattts lbr llta )'cur attilail J ttttc -J 0, 202 5

Name Details of qualifications ilnd expericnce

I. Eliiah Kurnunyil

Muster's Degree in Bu.yiness Aclntinistrctt iort
(l"in(ulL'c ct Stt'r tlt'vic' ,l,lttn(tgcnlL,nl) itt tltt,
t t t t i t'c t'.v i l.t' o f',\: tt i ru t lt i, lJ t t c' I t c I t t r t t f 

' (' r t t t t t t t ( t'L' L,

(.,1t'('o ttrtt i ttg,) itt t lta U tt irar.s' i t.y' q/ i\ttt intlt i
(ut(l u ('art i.fiatl l' ttltl ic' Ac'('o tttt(utt.

He has over 20 years' working eryterience in
l;ittttttciul udntitti.ytt'ttliott, ..1 ttdit ttttd
('ottrTtliuncc both in prirtula und ptrblic',\trc'tot'

lle is the Clhicl'lj.\t:cutive Olllcer [.aikipia County
l{cvcn uc l]ourcl.

2, Ann Kinyua

\ltt' ltoltl.s' tt tlcgrcc itt lJttc'ltt'lor o/ ('otntuct'L'c

' I; i t t(tttL'( ( )pt iott1 .frutttt Ka tt.y'ttt Itt U tt ivc t'.\' i 1.r,,

\1rc i.; ttl.;o u ('erti/iatl l'ttblic'ilc'L'oturtrutt
liittttli.st

Head of Account's in the Laikipia Revenue Board.

3. [:unicc (iacheba

Sltc lru.y u Diltlottt(t itt tl ttnturt llesout'L'c
'VI t t t t rt ga t t t a t t I tt I i\ _l'c t' i N' u I i t t t t t t I I 

) 
t t I 

_t, 
t a c' I t t t i t'

with over Jive yeurs' experience working us
[-l tttrttttt llc.st) ut'c'c oj/ic'e r.

lleud ol' llurnan I{esoLtrcc olllcer in thc l.CItB.
l,irik i pilt ('or,u'rty (iovenlllcnt.
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I-u i kipiu Co u nl.l' Rct'ctt Itc Ilourtl
A tt rr uul u nd P'i tt rtttt'ittl Sluletnenls cndcrl .l une -J0, 2025

I

lltc

^\

,S/lc ltrt,r o Rttcltclor's o.f Busine,i.i

/rlntitti.rlt'ttliott (l ltrmrut Illrsout'c( oltliort)

fi'orrt Kintullti ( lttir,(t',\il.t,, I)iltlorrrrt irt

A4on(t!:(tnutl .[r'ottt Kcn.t'(t Itt,rlittrlt' qf'

A,lonogcnrt'n1. ,\lt( ol,srt lt(t,t un ,4rh'unc((l

c(t'l ific'olt' cout',t(' in Rtt:;itr(',1',i' A4ttnil!!(tncnl.

She hos 25 yeors' expcricnce in lhc ltrrltlic
,\(c'lot'.

4 . G racc M trc lr iri Slrc is tlrc rcvcnLrc adtttirristrator in LCRB.I-aikipia
('o u tt tv'.

Slrc is tlrc I Icacl ol'suppl1, Clrairr

,\hc i,t' o Kc:n.),ct ltt,slilttlc o,f ,Sttpltlic,s

Monagemcnl (KL\14) rcgi,rlcrcd mat,thcr
v'illr ('PSP-K Lcvel I qttoli.ficoliotr.s.
[iot'tttt,rl.l, v'orkcrl e,\ o ,\tt1t1tl.t, ('ltttitt
It4ortrtgcrrtt'nl /,r,ri,slrutl irt ltollt lltc,fitrrrtt'r'
Ii.r1tot'I l'rontoI iott ottrl IJrrtrtrlirtl!,,1 g(ttt'.t' rutrI
lltc Kctt.r,tt lixltorl I't'orttolirttt rtttrl I]rtutrlittg
.,1 g(n('.t' ( K Iil' R( )l]/ I frtr 2 .trot's

5. '['crcsa (iithu

Bocltclrtr qf ,Sciartc<: itt Mrttltt'tnulic,\' rtrtrl
('o m 1ttt I c t',sc iencc .[t'ont Ki r i n.),ug(t ( I tt itlct',\ i 1.r,.

llc lte,s rto,tl kttcttt'lcclgc ottcl cxltct'icncc itt
S.l,,slettt Adminislt'olion, l',lcltrrtrk
Itlfi'o,rI rttcl ttt'c ottd ('.),ltcr,Sccttt' i ty,,

6. ('lrarlcs Githin.i i

IIc scr'\'cs as tlrc llcacl ol'I('I irr l,('R[]
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J Luikipitt ('ottttl.l, Rcvatt ue Bourd
Attttuul Reporl uttd I;ittuttc'iul Stutettrctrls .fbr tlte _t'eur e ttdail J utta 30, 202 5

5. Cl t,\ ilU' .ltsoN's

,l

I uttt clclightcd to pre senl thc Ant'luul l{cport ancl

llttitrtciul stittetttettts lbr l.uikipia ('or,lnty I(cvenLte

l]oarcl fbr the yerrr urclccl 3Oth June'?075. As ir

I{evenLle IJourd, oLlr top priority is to inrprovc

perlbrrrtilncc in rcvcnuc collection and to seck lnorc

growth in owtr soLtrce rcverlue (OSI{).

ln this regarcl. tlte llevenue Board has. over the last six years. workecl towurcls expanding the tax

basc rvith tre tttcttclous stlcccss rvhich has sccn the grorvth ol'own sourcc rcvclluc liorn Ksh.8l5

Million in FY 2018/19 to Ksh 1.239.504.562in!;Y 2024125 recorclingthe highest revenuccollectcd

in I.aikipia ('ountv sincc dcvolutiorr as illustratccl below.

llcven uc Pcrlbrnrancc I nrlllenrcntltiolr.

202412025 REVENUE 'TAITGET IMPLIiNI'ATION AS AT 3O'I''I JUNF 2025

Irinancial Ycar Target 2024125
Actuals July-
J une

Balance to % Budget

'l'tltal ().S.lt l.{75,000,000 I,2J9,50{,5(rJ 235,{95,{37 tJ1"/,,

'l'hetablcaboveindicatesacollcctionol'ksh l.239,504.563asourownsource rcvetlue whichsigniliecl
a collection ol'84o/u against our set buclget of ksh 1,475,000,000.

A graplrical rcprcscntation ol'our pcrlbrrnance against our set buclgct is as pcr thc ligure below.

xi
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l.ai kipirt Couul.v Rct,en uc Bourd
Arrttuul RcJnrl und l;iurtrtciul Slulune nls.lbr lhc .t'ur cndcd ,luuc 30, 2025

I

8490

.1610

REVEN U E TARG ET I M P LEMEIVTATI ON,

r Actuals fuly-June r Balance to

ln thc [:inancial ycar 202412025.l'hc l.CI{B has rnostly rnisscd its rcvcnue targct in thc rcccttt

past with (16%) duc tot

r Pcrsistcnce ol'irrtcgrity challcrrgcs.

o 'l'axpaycr irr{'orrnatiort rtot alu,ays rrpr to rlalc.

o Inadcquatc lacilitatiorr irr lcrrns ol'staflls. rnobility and stafl'rnolivaliott.

o Skills and capacity gaps anrongst recruiled staf k.

o Tax evasion hy non-cornpliant taxpayers.

o Low budget allocatiorr which atlbcts inrplcnrcntatiorr of the planrred progrartis.

o Clrallcngc irr tapping rcvcrluc potential fi'onr the growing e-conrnercc including online

busincsscs. tourisnr related lees,

o lnadcquate funding undernrining staffing levels. conrpliance and rnodcrnization et-forts.

o l,orv ratcs paynrcrrt rnorale duc to pcrception of nrisuse of rcvertucs collcctcd,

Ovcrall. thc Rcvcrruc lloard is proucl ol'tlrc rnilcstoncsaclricvcd arnidst tlrcse ccorrontic set backs.

xil



t Luikiltitt Couttt.l' lt eve ttuc Bourd
rlttnuul Report uttd I;inunc'iul Stutetrte rtls.fbr tlta )'aur cttile d J utra 30, 202 5

However, the Revenue Board has devcloped strategic plan tbr 5 ycars to reduce the chances of rnissing

the set targets.'l'hese stratcgies are;

r OSR Crowth & Enhancemcnt

r [:flrciency lnrprtlverncnt

o'l'cchnologylntcrgration

o l'ublic [ngugcrncnt.

. Capacity tluilding

Despitc thc rrrany chrllcnges prcscntecl by thc business cnvironrncnt in t'inanciul year 202412025,the

Itcvcrtuc lJoarcl was ablc to tunl in u goocl result.

On behall'of the board, I take this opportunity to thank our stati'lbr thc harcl work and dcdication to

duty as rvell as all l-.aikipia taxpaycrs who have continuously paid taxes.

'l'his achievement would not have been possiblc without the support, understanding and cooperation of

I-1.8. CovernorJoshua lrungu who tirelessly guidccland supported the llevenue Board in the discharge

of its rnandate.

I wish to appreciatc the CECM Firrance, Planning ancl County Development tbr the provisiorr ot'

res() U rc cs.

'l'hc l{cvenue l]oard rcrnains conrrnittcd to kccping u tight rcin on enhancing revcnue grorvth. in ordcr

to increusc lcvcrugc ol'thc Countl' rcvcnr.rc collcctiorr

c,

2025

l,\

NTY

Signt:(l .'

Nanrc:Githuir Karangu
Chairllersotr- Laikipia Countv llevenue llourtl.
I)irte:20/08 12025
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t

(r. lll' l'()l{'l'()l'''l'lll'' ('llll'.1" l'\l''('t I l\ I

Dear Stakeholders,
I arn plcascd to rcport tlrat wc lravc nradc grcat strides irt reverlue-

collcctiorr in the firtartcial year 202412025,

Adcquatc Resources is the backbotte of evcry

devclopnrent srlcccss of'thc CoLulty,our strategic focus is

to ct'lsure el'fective ancl elficicnt irr rcvcnuc collcctiort so

as to lirrrd tlrc budgctary requircrnents oI thc Courrty

Govcnlr'r'rcr'rt of Laikipia. Iror tlrc sccond year irt a row

tlrc corrrrtl, (iovct'r'u'nclrt lras nrairrtainccl its irnprcssivc

rrrilcstor'rc ()f'collcctirrg ovcr onc tlilliott irr OSI{

In thc [;Y 2023124 Laikipia lrrokc thc onc billiorr rrrark ancl sustairrccl tlrc n'r()r'r'rcntur]r irr

FY2O24|25..Several lactors corrtributcd to tlris outslanding pcrlbrnrarrcc. T'hc autortratiott ol'rcvcnuc

scrviccs has bcen pivotal as crnbracirrg lcchrrology and strcanrlining tlrc proccss havc significarrtly'

incrcascd thc efficiqrc),in tax collcction. Lcaclcrship has playcd a crucial rolc Governor l-lE.loshua

Irungu EGH. f lE Dcputy Governor Rcutren Karnuri. the departrnent ol'Finance and Courrty Treasury

and Laikipia County Revenue Board.

Over tlre past three financial years. rve have grown Orvn Sourcc Rcvcnue by 20% Il'orl Ksh. 997.324.350

to Kshs 1.239.504.56.j

Ilcvcnuc Collcction Fronr FY 2017ll8 - FY 2024125

lrr'.,,1,'tl'i ' 
i,, 1r' :' I
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This pcrlbrmance was attributcd to proper rnapping of all re verrue sources within the county,

ensuring that the data ol all the revcrlue paycrs is consolidated and improved, l{evenuc

Automatiott, Collaboration Framcwork, Establishmcnt ol'cashless mode of payment, I{evenuc

process re-engineerirrg and l-lurnun ltesource Developrnent.

l'l;lil'()li.l/. l;\('l'; l'l';li /i1: l /i,\/ l "\"1'lilt.l,l/.\ /"1 2014,')ttl";.

I{cvcrrrrc streams that recordcd optirnal pe rlbrrnancc rvcrc;hospital tbcs trt I l5%o,l)ark ll'cs l01'u6. Markct

ll'cs 87ulr, l)arking l'ces 737r, Singlc l]ussines l)crrnit 70'2, Cess 70olo. Advcrtising at 63oh, ancl l)ublic

l-lcalth 52uh us illustratccl above .

Major alil'ctccl rcvclrue strcarns we re ; Other Irine s.l)crraltics Ancl lrorl'citure lrccs 2 l7r, l'hysicll I)lanning

irtttl l)evcloplncnt 39u2, l.and l(atc 46%, urrtl Cortscrvancy Adrnittistration 46Yo, rcspcctive ly.

l hc IJoartl stratcg],hus bccn to rvidcrt tlrc rcvcnuc nct horizolrtally ruthcr than vertically rneaning it clocs

rtot t'tccd to irtcrcrsc lccs artd cltargcs brrt rathcr havc highcr cortrpliancc rate. Despite thc stcacly grorvth

in rcventrc. citizcns rcrnain unburdcnctl as no taxcs or aclditional chargcs havc cvcr becn intrtlducccl.

'l'he continuous inrprovcnlent in rcvcnue collection has translatcd to various kcy clcvclopnrcnt within thc

county in tenns of roacls construction, urarkcts, cit,v park, construction ancl equipping ot'tcchnical

Cess t57 500 000 I 10,252,596 47,247,,404 70
[-ancl ltate I 3 5.000.000 61,489,962 73,5 I l,l3g 16
S inglc/[]usirte ss I'e rrn its 123.000,000 86,5 99,873 36,40 l, 127 70
l)ropert)'I(cnt 3 6,5 00,000 26,374, l0g 10, I 25.892 72
I)at'k ing lre cs I 03.5 00,000 I 5.646,0 I 0 27.,853,990 73

M arrkct ljccs I 6,000,000 l3.L)J7.6l'4 2,022,,396 87
Aclvert isinr 3 0.000.000 18,965.405 I I ,034,595 (r3

llospital liccs 602.5 00,000 695 ,623,3 g3 (93 .123.3 g3 
) il5

l'ublic I le ulth Scrv ice lre e s )2.1 00.000 11.598. ll6 I 0,50 1,894 52
l)ltl,sical l)lanning ancl [)cvelopnrcnt 61.000.000 2 5.0 29 .624 3 8.97 0.37 6 3e
I Iire ()l'Countv Assets 600.000 405.5 I g lL)4,492 68
('onser'\'ilnc v Acl nr i n i st rat itlrr 40.000.000 19.553.987 21.446.0 l3 .16

r\rlrtt inistration Corttrol lre cs ancl Clrargcs 84.600.000 52,9 57,642 3 1,742.359 62
Sale o l'ussets I 0.000.000 6,093 ,492 3.906.5 0g 6l
I)ark Fces 17.600,000 l7 ,J 29,95 8 ( 129,95 8 ) l0t
Other Fitles, Penalties, and FortbitLlre
Iree s

2,000,000 413,494 1,596,5 l6 2t

l:clucut iort ll'es 30. 100.000 I 7.895.990 12,204.,1 lo 59
'l'otal Count\' On'rt Sotrrce ltcvcnut: 1,17 5,000,000 I,2J9,504,563 235,195,437 84

XV

Receipts Final Targets
Actual on

Comparable
I]:rs is

Budget
Realization
Difference

%of
Realization

County Olvn Source Ilevenue Kshs Kshs Kshs



l.a i kipia Co u rtl.t, R cvert ue Board
Artnual Rcporl ond Financ'ial Statcnrcnls.fttr lhc.t'eur cndcd Junc 30,2025
institutions. ECDE classroorns. inrproved irrigation by drilling of boreholes.equipped and expanded

hcalth lacilities. irrrrovatiorrs arrd.iob crcations.

ln ordcr to cnhancc our cngagcnrcrrt arrd irrtcractiorr rvitlr our tax paycrs. rvc havc corttirtuccl to hold

public participatiorr arrd otlsi rnashirrani irr cvcrl,villagc so as to cducate our lax paycls on t'cvcnue

rnattcrs and to otl-cr rcvcrruc sclviccs.

'flrrough autornatiorr ol'our rcvcl'luc proccsses. citizcns can convcnicrrtly pay via Mobilc Mottcy through

*861# and Pay Bill No. 3l3l3l ancl also clrcck our progrcss artd activitics on our rvcbsitc

w\v\v.laikip iarevcnr.rc.c0.kc

I takc this o1'lportunity to apprcciatc thc lloard Managcnrcrrt arrcl Stall'of thc lloard s,hon'l rvc havc

rvorkcd hand in hand to delivcr orr thc sct largcts arrd irnprovc revenuc collcction dcspitc tltc gertcral

econor:ric challcngcs

I-ooking ahead, the Rcvcnuc Roard has arr increasirrgly daurrtirrg task to maintain tlte over ksh. I Billion

revellue collection in order to kecp the County devcloptttcttt tnotttentuttr.

My sincerc appreciation goes to I-1.E,. The Goverrror.loshua Irungu and our I-l.E Deputy Governor

Reuben Kamuri for their continuous suppoft and guidancc in ordcr to ensure we livc up to our lrlotto.

County Treasury for thc support accorded to us. County Dcpartnrcnts for continuous collaboration and

cngagernents and Courrty Assernbly ltrr cnactrncnt of thc [;inarrcc AC]'and other l-cgislativc ttratters.

ln conclusion. lsay talcnt is a tool to rvin gan'lcs. brrt lcarnrvork and intell

achicvcrncnt. As thc stakcholdcrs wc rrccd lo rvork harrcl irr harrd in ordcr to

cxccutc orrr Strategl, ancl atlairr sl.rcccss in rcvurtrc nrallcrs.

tlcc leads to goals

S ig n c(|.'

N:utte: Iili.iah Kam u nva K:r nr lr(lo.
CtiO- I-,aikipri:r Countv Ilcvcnuc llo:rrtl.
I)at ci20/0812025
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7. S',l',\ l'1,.\ll:\ I ()l, l'l.lltl.()l{\1.\N('t \(; \t\s I l,1il. l)1, I t.ti\il\t. l) ()1t.il..( I IVt.s t,()lt
l"\ 102-l/1025

LCI{B has fivc strategic pillars and objectives within the current Strategic l,lan tbr the period between

I:Y 2023/24 -t:Y 2027t28

'l'hcsc strategic pillars:

Pillar l: OSI{ Crowth & Rcvenue Enhanccrncnt

Pillar 2: Public Engagerncnt

Pillar 3: Etliciency lmproverncnt

Pillars 4: Etlicicncy lrnproverncnt

I'illars 5:'l"echnology Integration

LCRB clevelops its annual work plans based on the above tlve pillars. Assessment of the Board's

perfbrmance against its CIDP is done on a quarterly basis. 'I'he LCITB achieved its pertbrrnance targets

set fbrthe FY 2023124 period tbr its five strategic pillars. as indicated in the table below:

OSR (irorvth &

l:nhancenrcnt:

I rt c rease

revcnuc iutcl

clivcrsill
irrctln)c

soul'cfS [()

cnsut'e lOng-

tcrnt li nanc iu l

stability.

Artnui.tl rcvcn r,rc gr'owth

ftrte

l)et'ccntagc irrcrcuse irr

inconre stlLu'ces

MarkcI slrilre in nc\v

tcn'itorics

Cl ustonrcr accl u i si t iorr

an(l rctcntiort rates

Set l{cvenuc'l'ilrgcts
[)iversily lnconlc
Strci.rrrrs

Markct I:xpansiott

Irrrpr'ovc l)ricing
S t ratcg ie s

[:rrhancc l)r'ocltrct ancl

Service Olll'r'ings

20%

I'}ubI ic ll ngagen'le11t [: tt lti.rttcc

transparct'le),,

builcl trust

\vith

tax pilye rs. un(l

Itlster str'ong

conilrl Lill it)'

rcli.rtiortships

o l'ubl ic

satislirction and

trust ratings

o Nurnber ol'
c0 nt n] Llll ity

cngilgcnl en t

cvc n ts

o Ire eclbuc k

resp0n sc ralte

ilnd resolution

Lirtrc

Cltlrrtrn Lrrt icert iort l) larr
'l'r'artspilrt:ncy

ln it iat ives

Cornn'lun ity
O utrcuc lr

Fccclbac k

M ec hun istrt s

C'olluborutivc

l)artncrsh ips

2 I'u blic

l')rrgangcnrt:nt

.\vil

Stnrtcgic
Pi tll r'lT' lt cll l c/l ss u es ( ve

Kcl' Perfornr:ulcc
Inrlicators Activities Ach ievclnen ts



o M ccl ia c()vcragc

artcl prrblic

pcrccllt iorr

I:lllcicrtcl,

Irnlr'0vcrrtutt
[:rr hancc

opcratiorral

e fficiency try

optirn i zing

l)rocesscs.
red uc itr g

waste.and

rnax irtt izing

resorrrce

rrt i I iz.atio rt .

. It cductiolr ilr
opcratiortal

cost s

o l)ccrcasc irr

proccss cyc le

tinrc
o Percc n ta ge

rccluctiorr irr

t'cvctl Ue

lcakages

o R cso rt rcc

rrt iIi'r.aliorr rAtcs

P rocc ss Opt i rn i zat io rt

[{csoln'ce A I locat iort

Leakagc Red uct iort

Cost Managcntertt

Pcrlbnnance Metrics

75%

C'a pac it 1, Il u i lcl in g

I;ocrrs ()n sta l'l'

tra irr in g artcl

dcvc lopnr crrt

to enhancc

skills.
perfonllance.

arrd overa I I

organ izationa I

capability.

o Irttpt'()vcntcnt irr

cntploy'cc skiIIs

a rrd

cot'n pctenc ics

o []rn 1l loy,ce

satislactiorr and

rctcrrt ion rates

o Participatiolr in
tra in ing and

dcve lopnr crr t

prog ra r11s

. I rrtel'lra I

prornot ion alrd

lcaclcrslrip

sr.rcccss t'atcs

'['r'a 
i rr i rrg I't'ost'iltn s

I)r'rtl'cssiortitl

[)cvclol'lrttcrtt

Lcadcrsh ip

Devc loprrtcrtt

Perlbrrtrancc

M anagcrtrctt t

Enr p loycc

E,n gagcrrt crt t

50%

'['cclt 
rto lng)'

Integratiorr
Adopt artcl

u pgrade

tcchrtology to
irn provc data

rnar'ragcnrcnt.

scrv ice

dclivery. and

overa ll

o Irnplcrncntal iolr

ratc of' nc\v

tcclrnologics
o Iln pt'ovcrnclrt irr

data accLt rac )/

a rt cl t'c p() r't i rr g

spcccl

'l'cclutoloul'

A sscssnr c rt t

Digital
'f 

rans lbnnat iorr

Data Managcnrcrrt:

Cy,trcrsccuritl'

Irrnovatiorr Culturc

40%

Luikipiu Courtl.l' Rct'cn u( Bourrl
A rr rr rtul R tt tt tl 17i tt tut c'iu I Slulctttattl,\ lhe crrilcd ,lrtng .10, 2025
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0r'girrt izat iona I

et'ticiertcy'.

o Re cluc t ion in

techrtoltlg)'-

re ltrtecl

cltlwnt irne

. Employe e

acloption rate ol'
ne\v d ig itu I
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ti. ( ()t{t'()tt \il (;()\ l'lt\.\\( l, \I \I1..\ll,'\I
Thc lloard consist of Chairperson. fivc nrcrntrcrs. Chicf llxecutive Of ficer who is also an cx-official and

the chief ofllccr in charge of finarrce.

'l'he hoard rnernbcrs arc appointcd ll'orn divcrsc llclds irr privatc. govenunent and acadcrnic sectors who

providc corrrplcrnerrtary cxpcrtisc arrcl dcpth ol- cxpcricrrcc to thc Board. Thc ntcttttrcrs takc tirll

rcsponsitrility lbr thc sound.iudgcrncnt in lcadirrg and dirccting thc board torvards thc achicvctncnt of its

goals.

The Iloard is urrdcr thc gcncral supcrvisiorr ol'lltc C'outttl'[:xccutivc Cottrtttittcc.

Menrtrcr is rcsponsiblc tbr:

(a) Collcctirrg arrd receivirrg ol'all counly rcvcnuc

(b) aclrninistcrirrg arrd cnlbrcing courrty laws rclatcd lo revenue:

(c) asscssirrg. collccting arrd accourrting lor all rcvcrtuc irr accordartce rvith tlte county larvs related

to reveltue;

(d) advising the county executive conrrnittee on all nratters related to adrninistration artd collection of

revenue under county laws.

Board and Strategy Meetings

The Board nreets regularly in accordancc rvith lrusirress requirenrents and Revenue Board act to discuss

on policy nrattcrs.'I'hc rrrcctings arc clraircd [r1,thc Clrairpcrsorr witlt the Chief Exccutive Olficcr as the

secretary of thc boarcl.'ilrc lloarcl rncclirrgs arc slructurcd to allorv sufficicnt tirnc fbr cortsidcraliott of

thc rrrallers to bc discussccl alrcaclol'thc sittirrgs rvilh thc agcrrclas rvcll spclt.

'flrc []oard lras owncrship ovcr thc stralcgic dircction ancl progrcss lorvarcl thc rcalizalion ol'its goals and

otr.icctivcs in revenue collccliorr.

This is evidcnced lry regular tncctings rvith thc cor.u'rty clcpartrnents at Governors round tat'rle to discuss

on the pcrtinent departrnent issues atfecting the reverruc collection at departrnental level.

Board Committccs

l'he Board Conrnrittees are establislred rvith writtcrr terrns of ret'ererrcc detailirrg tlreir respcctive rnarrdate.

I"ollowing is tlre list of,all Board Conrmittce nrenrbers.

,i'-.,-
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IIunlln ltesourcc
Cornnlittec

J crt i l'lL'r' Ko iru.rtc

Chlirglersun

I: Iizabcth l'aruitort

l: Iijah Kurttunyil

[)an ic I N

'l'cchniclrI antl
st rlteg)' corn lrr ittcc

lrrancis Kinuthii.r

Cherirllcrson

l: Ii.jah Ki.rrrr u nvi.r

Daniel Ngurtri.

liin n n cc c0 nl nr it tcc

lrt'urtcis Kinrrthia
Chair;lcrsun

Alicc W'un.firu.

I: I iiuh Karn tulyil

[)anieI i

Human llesource Conrnrittee Mandlte

1. Pronrote thc values and prirrciples olthc LCllll

2. Dcveloprnent ol'I lulnan l{esource l)tllicics

3. Organize thc structuring alrd pcrlbrrrrance l:valuution ol'lhe cnrploycc

4. [:nsurc the I'lunran l{esourcc is ct]ectivc antl cllicicnt

5. [)cvcloprtrcrtt ol'tltc Ilurnan ltcsourcc ol'thc l.Cltl]

-l'cchnical antl Strategy Corrrrnittec Mlntlate

L Advise thc boarcl on striltcgic plarrning and opcration ol'thc lcvcnuc

2. l{evicrving the pcrlbnnance ol'the reverruc strciuns to cnsurc optirnal

perlbrrnatrce

3. Aclvising the board on thc best practiccs in revenue collcction ancl challcngcs tircing

revenue collection.

Financc Committee

Mantlate

1. Ilevierving thc rcvcnuc reports ancl progrcss

2. Aclvising on internal llnancial control systclrls to ensure conlilrnrity to l)FM AC'l',

20t2

3. I{cvicwing thc ltcvcnuc l}oard l(cvcrtuc buclget irrtplcnrcntatiorr

.\x i
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l.ui kipia Courrl.t' R(r't,u ttr! Bourd
Artrtuol Reporl und Financ'iul Sltrturtcrtts.fitr lhc .t'eur cnilcd ,lurtc 3l), 2l)25

lloa rrl ln cct i n gs

Na lttc I)csignntiott No of nrcctilrgs

Githua Karangu Clrairpcrsor'l 4

I:li.iah KarttLnrya C- EO 9

I;r'arrc is K inuth ia M crtt lrcr ti

l:,li t.trbctlr [)ara i torr Mcttt ['rcl' 9

.lcnillbr Koilrarrtc M crtt ['lcr 9

A l icc Wan i iru Mcttt ['rct' 9

[)arr icl Ngunr i M crtt ['lcr' 4

xxii
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'['he Board takes this opportunity to prescnt its inclependcnt Annual lrinancial l{cport . 'l'hc l'inancial

report therefbre marks an important tnilestone in the achievement of the board's objectives.

Financial Highlights
'l'hc Boarcl is establishecl uncleran Act of the County Assernbly and operates its own clay to day altairs

tunclcr the CEO guidecl by the Board ol'Directors.'l'he budget ol'the lbr the board is approvecl by thc

lloard, the County'l'reasury and thc County Asscrnbly.

Sunrnrary of Financial llcsults Against lludget
'l'hc lloard originally buclgetecl its activitics against a buclgct ol'Ksh 44.500,000. I lowcvcr, on an accrual

busisthccountyrvitsortlyablctorcaliscKshs 76,l35.965whichreprcsents l7l%ot'thcrcceiptsagainst

thc origirral buclget.'l'hc artrourtt ol'kshs 76,135,t)65 consists ol'l(cccivablcs ol'kshs L),417,940lionr FY

2023124 and kshs 22,218,025 rvhich was transl'er in kind tiorn linancc clcpartnrent.

Ileceipts

'l'hc board is supportcd by thc County Covcnrnrent by rvly ol'transll'rs tbr opcrational use. [)uring thc

pcriod the County'l'rcasury translbrrcd ksh 44,500.000 on cash ancl approvctl via appropriartion to

trarrst'cr ksh 9,417,940 in the period 202312024 ancl transll'r in kincl ol'ksh 22,218,025 as illustrated

beltlw.

AMOUNT

'l-r:tlt.,ftaI 
II clrn

Cotrrtty
Govc:r ri(ircntReceivables FY

2tJ2t /2024

'l'rarls ler tionr Colurtr, (lovenlnrent 44,5 00.000
I{eceivables IrY 2023 12024 L) ,11 7.940
-l'rirnsfcr in Kincl 22.1 I 8.025

I r.rrt'.lt:r rtt Krttrl

x.\ilt
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Luikipirt Counl.t' Revenuc Bonrd
Artrtttrtl Rcporl tnd Financinl Stntcnrcnls.fttr lhe .t'crr crttlcd .lurtc 30, 2025

Ilxpcntliturcs

Iloard aclministration cxpcnses arnounted to ksh 4.5.'12.700 rvhile gerreral expenscs anrounted to ksh

28.094,371. repair and rnairrterrancc arrd contractcd scrviccs arrrounted to kshs 364.000 arrd 5.455,830

rcs;rcctivcly. Travcl cost forrncd a lruge part ol'thc boarcl aclrninistratiorr expenses lollowcd by Bulk SMS

arrd thc lcast part rvas tlrc [rarrk chargc. furtlrcr. a sigrrilicant alroLnrt was put to Asset Acquisition

rcflccted hy thc assct dcprcciation arrd arnortizatiorr for tlre pcriod arnounting to ksh 14.853.644as

illustratcd bclorv.

AMOUNT

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000 J
tlse of goocls Boarcl Expenses
arrd servir.es

IT

Repairs and
maintenance

Contracted
services

Depreciation
and

anrortizatiorr
expetlse

tJsc ol'goods and scrviccs 28.095.571

[]oarcl I:xtlcnscs 4.5 32.700

llcpa irs artcl n'ra intcnancc 364.000
('ilntractccl scrviccs 5.4 5 5.83 0

I 4.853.644[)cprcciatiorr ar](l ilnt()r'tiz.atiorr cNpcnsc
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Luikipitt ('outtl_|, Rava,t ue llourd
,,lnt, ttul Repot'l ttttil I,'ittttttc'iul Slutettrcttls .fbr tltc.t'aur ettilad Jutrc 30, 2025

l{1. t.)r\ ll(()\\ll \ I \l \\lr:,t .,t \t\ r.lil! I I \ lit l,()li I l,.r(,

i) Sustainability strategy antl pnrlile
'l'lre top n'lall:.lgclnetrt espccially tltc rcctlunting olliccr should nrarkc rcl'crcnce t() sustuinablc etlbrts.

broad trcnds in political and tnacrocctrrurnric alll'cting sustuinubilit.v prioritics. rcll.rcncc ttl

internatitlnal best practices ancl kcy achievclllcl)ts and lirilurc.

ii) Environmental ;lcrlbrnlancc
Outline clearly, environrnetrtal policy guicling thc organisation, providc cvidcncc ol'the policy. Outlinc

successes, shortcomings, etlbrts to rnanage biodiversity, wAstc rnarlilgement policy and cllbrts to

reduce environmental impact of the organisation's products.

iii) Ernployeervell':rre

Give an account ol'the policies guiding the hiring proccss and whethcr they takc into accounr the

gender ratio, tnarginalized and pcoplc with disabilities. stakcltolclercngagcntellts. ancl horv olierr thcy

arc improved. lixplain cflbrts tnaclc irt irttproving skills ancl nrunuging carecrs. appraisalancl rewarcl

systcn)s. l'hc organisatitln shtluld also disclose thcir policl'tln salct.v:.rncl cornpliuncc rvitlr

Occupational Sall't.v ancl llculth Act ol'2007. (OSllA.)

iv) Nlarket lllace practices-

'l'he organisation shoulcl outlinc its ellirrts to:

a) llcsponsible conr;letition ltracticc.

l:.rplain how the organisutitln ellsurcs rcsponsiblc conrpctitiorr practiccs rvith issues likc

ilnti-corruption, rcsponsible political involvemcnt, tair ctlrnpctition ancl respect fbr

c0lnpe titors.

b) ltesponsiblc Sugrply chain and supplier rclations

Explain how the organisatiort tnairttains good business practices, treats its orvrr suppliers

respclnsibly by honourit)g contracts artd rcspccting pavrnent practiccs.Also rncntion htlw

the cntity givcs tlpportunitics to ACl'jO and rnarginaliscd

c) llcsponsiblc mlrketing antl advertisenrent

Outlinc cl'lbrts ttl rnuintain cthical nrarkcting practices.

tl) l'rotluct stervardshi;l

Outline cllbrts to sull'guarrl consurncr riglrts antl intcrcsts.

x.\ \'



I.uikipiu Cottttl.l' R('r'(,tt u( Rourd
A tt tt uttl Rcporl tt ttd I;itt utt c'iu I Slult'rttcttl,s .for I h c .l'i.,u t' attilcd ,luttc.10, 2025

C o r p o ro t e S o<' i a I R cs p o tt s i h i I i l.t, / C o rtt tu u tr i 1.1' Ii n g a gc nrc n I s .

The Boarcl lras corrtinucd to cdtrcalc lhc prrblic ()rr rcvcr'ruc nrallcrs. dtrrirrg lltc yrcar trnclcr rcvicrv. tltc

board hclcl scvcral rcvcnuc l'orunrs rvithirr thc C'ounty b1'cngagirrg thc putrlic tltrouglr putrlic

participatiorr. social nrcclia. rarlio artd prirtt rttcdia.

J'lrc Boarcl Rcvicrvs thc I;inancc A("1'on l,carly basis. ltorvcvcr in doing so thc lloard cottsidcrs variotts

scctors so as 1() harrnonizc thc lbcs arrcl charges t() clrsurc lair corrsideratiotr ol'all sectors.

'l'hc grorvth ol'rcvcrruc has translatcd to various clcvcloprncrrt withirt thc County in terttrs ol'[{oad

Clonstruction. cquipped and cxpandcd health facilitics. Provision ol'l-lr.rrnan resourcc is key in scrvicc

dclivery. during thc ycar thc Board Trained Six board rrrcrrr['rcrs on leaderslrip skills. Hutnan Resource

and Per[ornrar]ce nralragenrent,
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I-uikipiu C'outtl.l' Re yct, ue llouril
Attttttul Rcpot't uttd [,'ittttttciul Stutctttattts .fbr tlte !cur cttdad J urte -J 0, 202 5

I l. l{1..1,()|il ()1. I ilt. t)ilU'(' l ()tt\
'l'he Directors submit their report togctller with thc audited linancial stiltctncltts lbr thc ycar cndccl June

30,2025, which show the state of the entity'.r allairs.

i) I'rincipal activitics
'l'he principal activity ol'thc tintity is to ensurc elll'ctive and cllicicncy irr l{cvcnuc collection and

adrninistration so as ttl litrtd thc buclgetary rerluircnrcnt ol'thc l.aikipiet C()unty.

ii) llcsults
'l'he rcsults ol'thc [irrtity lbr thc ycar cncled Junc 30.2025, arc set out.

iii) Directors
'l'hc tncttrbcrs ot'tltc l-loard ol'Dircctors rvho scrvcd durirrg thc.ycur arc slrown ()n pl.lgc vi to viii.Durilrg

the year neither of the clirectors retired/ resignccl ancl nor vvus appointcd .

iv) Autlitors
'f'he Auditor-Ceneral is responsible fbr the statLrtory auclit ol'the entity in accordance with Article22g

of the Constitution of'Kenya and the Public Auclit Act 2015 .

Nanre: Karnunyil Kurun(|tr

Sccretarv t0 thc llolrd

Drrte:20/08 121125
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I.uikipitt Counl.t' Rcvcnue Bourd
Artrtttol Reporl und Financial Slatuncnls.fbr lhc -t'eur e nrled .Iurtc -10, 2025

I 2. S',1",\'l'1, \l I.,N'l' ( )l; l)llt I ( "l'( )lts ll l,'sl'( )){sll}l Ll I'l I.,.\

Scctiorr l(r4 ol'thc I'uhlic I;inarrcc Marragcnrcnt nct. 20l2 arrd l,aikipia County Revcttuc Board Act

20l4.rcquirc thc Dircctors to prcparc llnarrcial stalclncnts. rvhich give a truc and lhir vicu,of thc statc of

altairs of thc l,CRt) at the end ol'thc llnancial ycar and the opcrating results of'the LCRII lbr that year.

Thc I)ircctors arc also rcquircd to crlsurc that the LCRB keeps proper accounting records which disclose

rvith rcasorrablc accuracy thc financial positiorr.'l'hc Directors are also responsible for safeguarding the

asscts oIthc crrtity.

l'hc Dircctors are rcsponsitrlc lbr thc preparation

and presentation of the entity's financial statemcnts, which give a true and fair view of the state of affairs

ol'the cntity |br ancl as at thc crrd of'thc llnarrcial 5,car cndcd on .lurre 30.2025. 'l'his rcsporrsibility

irrc lu<lcs:

(i) Mairrtairrirrg adccluatc llrrancial nranagcllrcnt an'angcnrutls attd cttsurittg tltat thcsc cotttittttc to

bc cllbctivc lhrougltout lltc rcpot'tittt pcriocl:

(ii) (ii) Mairrtairring propcr accourrtirrg rccortls. rvlriclt disclosc witlt rcasonal'rle accuracy at any titne

thc llnancial position ol'tlrc llntill,:

(iii) Dcsigning. irnplenrcntirrg and rnairrtaining internal controls relevant to the preparation arrd fair

prcsentatiorr ol thc llrrarrcial statcnrcllts. and cnsurirrg that thcy are fi'ee fl'orn ntaterial

nrisstaternerrts. whether due to error or li'aud:

(iv) Safeguarding thc asscts oIthe entity:

(iv) Selecting and applying appropriate accounting policies: and

(v) Making accountirrg cstirrratcs that arc reasorrable in thc circunrstanccs.

'l'hc Dircctors accept responsibility for the entity's financial statenlcnts. rvhich lrave lrccn prcpared using

appropriatc accounlirrg policics supporlccl bv rcasorratrlc arrcl prudent.iudgcrttcnts and cstitnatcs. in

corrlirrrrrily rvith lntcrrrational I'rrhlic Scclor Accorrrrting Starrclarcls (IPSAS). artd irt tltc tttattttcr requircd

by tlrc PI;M Acl. 2012 ancl l,aikipia ('orrrrtv Ilcvcrrrrc []oarcl Act f0l4 .'l'hc [)ircctors arc ol'lhc opirtion

that thc LCRB llnancial statcr'ncnls givc a true and lhir vicu'ol-thc statc ol'l.CRI] trartsactirrts cluring thc

financial year ended June 30, 2024, and of the entity's financial positiorr as at that datc. 'l'hc Directors

firflher contlrrns the corrpletcncss olthe accounting records nraintained for thc cntity. which have been

rclicd uporr in thc prcparation ol'thc its llrrancial statenrents as rvcll as tlrc adcquacy of thc systents of

irrtcrrral fi narrcial corrtrol.

In preparing the financial statcments, the Directors have assessed the entity's ability to continue as a

goirrg concern and.rrothing has conlc to thc attcntiorr of the Dircctors to irrdicate that the cntity will not

rernain a going conccnl fbr at least the ncxt twclvc nronths lronr the date of this statcmellt.

\
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L'uikipiu Cututt.y Ret)en nc llounl
rlttrt uul Repurt unil Iiinuttc'iul Stutctncttt.t lbr tltc ),cut' ctrile d J utta 3u,2025

Appnrval ol' thc linancill sliltcutcn ts

'l'he LCltll linarncialstaterncnts werc approvcd by thc tlolxlon 20'r'August 2025 antlsigncclon its behall'

by:

P.

N u nrc: (; ith ul l(l r':r ngu

l)rr tc | ?tJlU$12025

Chitirllcrson ol' thc lloilrd

Nl tuc: Kit tn u n)/il l(:t rr,ul(lo

l)ir tc; 20lUE/7025

Accounting Olliccr'
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REPUBLIC OFKENYA

$rephone: +2 S4-Qo) 3zr4ooo
E-mail : info@oagkenya.go.ke
Website: www.oagkenya.go. ke

REPUBLIC OT'Xf,NT'A

OFFICE OF THE AUDITOR.GE]IIERAL
[- n h u nc i ng,1 c <' ou n t o h t I i tt'

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-oo1oo
NA!ROBI

REPORT OF THE AUDITOR.GENERAL ON LAIKIPIA COUNTY REVENUE BOARD
FOR THE YEAR ENDED 30 2025

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financia! reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-Genera! concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financia! Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Laikipia County Revenue Board
set out on pages 1 to 52, which comprise of the statement of financial position as at
30 June, 2025 and the statement of financial performance, statement of changes in net

Report ofthe Auditor-General on Laikipia County Revenue Boardfor the year ended 30 June, 2025



assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Laikipia County Revenue Board as at 30 June, 2025
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Accrual Basis) and comply with
the Laikipia County Revenue Board Act, 2014 and the Public Finance Management
4ct,2012.

Basis for Qualified Opinion

Inaccuracies in the Financial Statements

Audit review revealed the following inaccuracies in the financial statements submitted for
audit:

i. The statement of comparison of budget and actual amounts reflects opening cash
and cash equivalent budget adjustment of Kshs.80,689, which was not supported
nor explained.

ii. The statement of financial position and Note 35 to the financial statements reflects
property, plant and equipment balance of Kshs.11,142,004. However, the balance
was not supported by a comprehensive asset register indicating asset descriptions,
locations, and values. !n addition, ownership documents for land, on which buildings
are situated, valued at Ksh.4,180,447, as disclosed in the property, plant and
equipment movement schedule, were not provided for audit review.

iii. The statement of financial performance reflects a balance of Kshs.364,000 in respect
to repairs and maintenance. However, the statement of comparison of budget and
actualamounts reflects a nil balance on the same, resulting to unexplained variance
of Kshs.364,000.

iv. Note 36 of the financial statements for the year ended 30 June, 2025 reflects an
opening balance for intangible asset of Kshs.59,857,000. However, the actua!
payments made in the prior year was Kshs.28,093,923, resulting unexplained
variance of Kshs.31 ,763,077.

v. The statement of cash flow reflects purchase of intangible assets amounting to
Kshs.9,000,000 during the year. However, Note 36 to the financial statements on
intangible assets discloses Kshs.31 ,763,077 as payments made for intangible
assets, resulting in unreconciled variance of Kshs.22,763,077.

ln the circumstances, the accuracy, completeness and reliability of the financial
statements could not be confirmed.

Report ofthe Auditor-General on Laikipia County Revenue Boardfor the year ended 30 June, 2025
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The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Laikipia County Revenue Board
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence ! have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Negative Working Capital Position

I draw attention to the statement of financial position, which indicates that as at
30 June, 2025, the Laikipia County Revenue Board had current liabilities amounting to
Kshs.19,057,623 against current assets of Kshs.5,407, resulting in a negative working
capital position of Kshs.19,052,216. This deficit implies that the Board did not have
sufficient short-term assets to meet its obligations as they fell due. ln the absence of
adequate liquidity or confirmed financial support from the County Government or other
sources, this position raises concerns over the Board's ability to meet its short-term
liabilities and may affect the continuity of operations.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other Matter

Prior Year's Unresolved Audit Matters

The following issues raised in the previous year audit report remain unresolved, although
Management has indicated as having resolved them;

1. lnaccuracies and Presentation of the Financial Statements
2. Unapproved Expenditure
3. lrregular Procurement of Accountable Documents
4. Irregular Procurement of Hotel Services
5. Unbalanced Budget

Other lnformation

The Directors are responsible for the Other lnformation set out on page iii to xxix which
comprise of Key Entity lnformation and Management, Board of Directors, Key
Management Team, Chairperson's Statement, Report of the Chief Executive, Statement
of Performance Against Predetermined Objectives, Corporate Governance Statement,

Report of the Auditor-General on Laikipia County Revenue Boardfor the year ended 30 June, 2025
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Management Discussion and Analysis, Environmental and Sustainability Reporting,
Report of the Directors and the Statement of Directors Responsibilities. The Other
!nformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the Board's financial statements, my responsibility is to
read the Other lnformation and, in doing so, consider whether the Other lnformation is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS !N THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied lav'rfully and in an effective way.

Basis for Conclusion

1 . lrregular Expenditure

The statement of financial performance and Note 16 to the financial statements reflects
use of goods and services expense of Kshs.28,095,571. However, the following
irregularities were noted;

1.1 Payment of Allowances to County Assembly Budget Committee

The use of goods and services expense of Kshs.28,095,571 includes travel,
accommodation subsistence and other allowances of Kshs.5,646,020, where an
expenditure of Kshs.186,000 was incurred to facilitate the attendance of the Members of
the County Assembly (MCAs) and County Assembly staff of a budget-related meeting.
However, no justification was provided to explain why the daily subsistence allowances
were paid by the Board, yet the County Assembly is an independent entity with its own
budgetary allocation and administrative resources.

ln the circumstances, the regularity and validity of the expenditure of Kshs.186,000 could
not be confirmed.

Report of the Auditor-General on Laikipia County Revenue Boardfor the year ended 30 June, 2025
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l.2Payment of Airtime Allowances

The use of goods and services expense of Kshs.28,095,571 includes telecommunication
expense amounting to Kshs.2,707,910, where airtime allowances totalling
Kshs.1 ,903,910 were paid to various enforcement officers during the period under review.
However, no legal or regulatory framework, policy document or Salaries and
Remuneration Commission (SRC) approval was provided to support the basis of the
payments.

ln the circumstances, the regularity and validity of the expenditure of Kshs.1,903,910
could not be confirmed.

l.3Facilitation of Livestock Market Association Members

An amount of Kshs.360,000 was paid to a Board employee to caterfor revenue operations
costs. Review of the supporting documents provided revealed that an amount of
Kshs.200,000 was paid as facilitation to Livestock Market Association Liaison Members
for their role in supporting County revenue mobilization during livestock market days.
However, there was no legal or regulatory framework, policy document, or Salaries and
Remuneration Commission (SRC) circular provided to justify these payments.

In the circumstances, the regularity and validity of the expenditure of Kshs.200,000 could
not be confirmed.

1 .4 Daily Subsistence Allowances

An amount of Kshs.255,000 was paid to a Board employee to facilitate revenue
operations costs and cater for daily subsistence allowances during the Kenya
lnter-Counties Sports and Cultural Association (KICOSCA) event. The supporting
documents included cash sales receipts for purchase of stationaries worth Kshs.90,320.
However, the procurement of goods using cash contravenes The National Treasury
Circular No. 3/2010 of 7 May,2010, which prohibits the use of imprest forthe procurement
of goods and services.

ln the circumstances, the regularity and validity of the expenditure of Kshs .259,820 could
not be confirmed.

l.5Purchase of Hardware ltems

lncluded in the revenue operations expense of Kshs.5,000,458 is an amount of
Kshs.155,268 for the supply and delivery of hardware materials through a call-off contract.
However, the contract under the framework agreement did not include a price schedule
as required and instead of applying predetermined prices, the supplier was requested to
quote prices during the call-off. This was contrary to Paragraph 103(2)(a) of the Public
Procurement and Asset Disposal Regulations, 2020, which states that an Accounting
Officer may award a contract under a framework agreement through call-off orders where

Report ofthe Auditor-General on Laikipia County Revenue Boardfor the year ended 30 June, 2025

5



the price has been determined in the contract by applying the terms specified without
reopening competition.

ln the circumstances, the regularity and validity of the expenditure of Kshs.155,268 could
not be confirmed.

2. Unsupported Travel, Accommodation Subsistence and Other Allowances

The statement of financial performance and Note 16 reflects use of goods and services
expenditure of Kshs.28,095,571, which includes Kshs.5,646,020 relating to travel,
accommodation, subsistence, and other allowances. Audit review established that
allowance payments totaling Kshs.2,392,000 were not supported with the necessary
documentation, including signed attendance registers, meeting invitations, back-to-office
reports, training programs, travel evidence, imprest warrants, user requests, and
justification for subsistence allowances paid while officers were stationed at their duty
stations. This is contrary to Regulation 104(1) of the Public Finance Management
(County Governments) Regulations, 2015, which requires payment vouchers to be
properly authorized and fully supported.

!n the circumstances, the regularity and validity of the expenditure of Kshs.2,392,000
could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT,
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of ICT Governance Structures and Policies

During the year under review, the Board did not establish key lCT governance structures,
including an lnformation Technology (lT) Strategic Committee and an lT Steering
Committee. These governance frameworks are critical for providing effective oversight,

Report ofthe Auditor-General on Laikipia County Revenue Boardfor the yeor ended 30 June, 2025
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strategic direction, and policy formulation to ensure that lT investments, systems, and
functions are adequately managed and aligned with the Board's mandate and operational
objectives.

In the circumstances, the adequacy and effectiveness of the Board's lT internal controls
and strategic ICT alignment could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that ! plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Directors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal controls as Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Board's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

The Board of Directors is responsible for overseeing the Board's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Report ofthe Auditor-General on Laikipia County Revenue Boardfor the year ended 30 June, 2025
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error

and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financialtransactions
and information reflected in the financialstatements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, ! am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the
Office of the Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
fesponsibtlittes-for-audit/ This description forms part of my auditor's report.

FCPA
AUDITOR-GENERAL

Nairobi

26 November, 2025

BS

Report ofthe Auditor-General on Laikipia County Revenue Boardfor the year ended 30 June, 2025
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Luikipiu Courtl.y, Rcyeiluc Bouril
Attttuul Report und Fittuttc'iul Stutctttctrts.fbr tlrc ),cur cttilcd June 30,2025.

I4. STATEMENT O}- FINANCIAL PEITFOIIMANCII FOI{'I'IIE YEAI{ IiNI)IiD 30 JUNII
2025.

llevertue l'rorn non-erchlnge trlns:rctions
'l'ransf ers fiorrr the Countv Covernrnerrt
et'tt it ies

6 44.5 00,000 79,900,000

l'r'r.rtrslcrs in Kincl 1 22,219,025
'l'ot:tI

66,7 I8,025 79,900,000

Itcvenue l'ronr exch:rngr: tr:ulsitctions
Othcr incorrre r5 6,000
.l'tltitl

6,000
'l'otitl rct'eIluc 66,7 18,025 79,906,000

lixllenscs

Use ot'goods artcl services l6 29,095,57 I 60,3ll ,2lg
l]oarcl [:.xpenses l8 4.53 2.J 00 8,2 I 3,700

Depreciation and arnort ization expense l9 14,27 6,,77 5 2,85 4,499
Repairs and maintenance 20 364,000

Contractecl services 2t 5,455,930

Grants uncl subsidies ))
l'rinLrttcc ctlsts 23
'l'otltl crl)enscs 52 ,7 21,tJ7 6 7l ,445,.1 l6
Other gilins/(losscs)

Gair/Loss orr sale ot'assets 21

Caitt/[.oss tln fbreigrt e.xcltange tri,rrrslrct iorrs ?5

Cirirt /Ltlss ot) tirir vulrre tlt'investrrrcrrts 26

Itrtllrrirtrrcnt loss 21

Surlllus/ ( tlclicit; lrclorrl til.\ I J,ggJ,l.lg 8,{60,58{
I'lxi.tt ion 28

Surlllus/(rlclicit; lor thc llcriotl I J,,9gJ,l.l9 tl,{(r0,5tt4
[{enrissit-ln ttl Cotrtrty'l't'cilst.lry 11

Net Surlllus lor the l'criotl I J,ggJ, I -lg tl,-l(r0,5tl-l

FY 2$24t25
I)escription Notes

IrY 2 023t24

K*-Kshs.



I.a i k i p i tt C o u rtl-t, R ct't' tt u t' B ou nl
Annual llcport anrl Financial Statcrncnts for thc vcar cn<lctl .Iunc 30, 2025

'l'hc notcs sct out ot't pagcs 8 to 49 lbrrn arr irrtcgral part ol'thcsc [;irrarrcial Statcrncrrts.'l-he ["inancial

Statcrlcrrls set oul on J)agcs I to 7 rvcrc sigrrccl orr lrclrall'of'thc Board ol'Directors try:

), 2

\

Nanrc: (;ithun Kal'angu

(llrail'nran of tlrc lloarrl

l)irtc i2010812025

Nnrnc: Kalrtunva Kltrurttlo

Accou rr ti rr g () fliccr'

I)atc: 20/0t112025

N:r rn c: r\ n lr K ilr v u:r

I lcarl of Filtancc

ICI'AK M/No: 21979

Da tc z 2010812025
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l- u i k i1t i u (' u tt t t t-1' R e ve rt ua l) r ru nl
.tlrtttrtul Reporl uttil l;itturtt'iul Stutunetrts.lb,'thc ycur cnilcil June 30,2025.

15. s]'A'l'llMliN't'ot' t'lNANCtAt, post't'toN AS A't'J0 .luNli 2025.

..\.sscls

Currcrtt assets

Cash and Cash eqLrivale nts 29 5,407 80,689

Iteccivables tionr Exchange 
.l-ransuctions

30

I(eceivables li'orn Non-[:xchange'l'runsuctitlrrs 3r 9.4 I 7 .t)40

Irtvertttlries i2
lnvestnrcrrts irr tlrti.rrrcial assets 11

JJ

Prepay rncrrts 34
'l'otaI Cu rrctrt Assets 5,,{07 9,.19t1,629

Nort-currertt itssels

Irrr,'cstrtte rtts itt ll rtirttc ir.rl ;,rsscts
-t ')
JJ

l'r'ol)ertv, l)lurrt trntl l:tlrrillrrtcrrt .j.s 11,142,004 12.0?7.598

Irtturrgible Asse ts 36 47. ti 8 5,600 59.8 5 7.000
'l'otll \otr- ('rrrrt:nt Asscts 59,02 7,60-l 7 I,88.1,59tJ
'l'otitl Asscts (r\) 59,0JJ,0 I I S l,JttJ ,227

l.irrbilitics

( u rrcrrl liubilitics
'l'rade 

artcl Othcr l)irvablcs 38 19,057.623 5 5.400.989
'l'axat ion 48
'l'ot:rl C urrent Liabilities I 9,0s7,623 55,{00,999

Non-cu rrent lia bilities

N on-C trrt'ertt ['rov i si rlrts 40
'l'otal Nott- currcnt [,iitllilities
'l'otal l,ia bilities ( li) 19,057 ,623 55,{00,gllg

J9,975,J88 2 5,982,2J8Nct Asscts (A-lf)
Itcllrcsctrtctt Ii\':
Orcl inart' shrtrc capitaI

I(cvu lrtitt ion rcscrvc.

25,992,239Acc unt u latcrl Sut'1llus 39,gJ 5,i gg

('ullitul lirncl

Nct Assets Jg,g75,JEg 25,992,231)

3
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IrY 2 023t21
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Laikipia Counl.t, Rcvcnue Bounl
Annrrnl llcport anrl !'inancirtl Statcnrcnts lbr thc ycar cntlcrl .lrrnc 30, 2025

'l'lrc lirrancial statcnrcrrts sct out olr pagcs I to 7 rvcrc sigrrcd on lrchal['of tlre l]oard ol'
Dircctors by:

a

NTY

NTY R Ir,

,r ilf i' '
, a a . . . . ...-.:a.,_. a-t-. 

-atL,. 
. r a . r . . . r.o

Namc: Gitlruit KarAngu

Clrairnran of tlrc lloar'(l

l)at c:20/0812025

Narrtc: KanrunYa Kitrurttlo

Accorrnting Ofticer

l)atc:20/08 l2ll75

I Ic:rtl ncc

ICI'A K M/No: 21q79

I)a tc :2010812025

' 
:t'o

t 2 0 Au6 2015

I
?

NTY R
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I-ui kiltitt ('urt tt l.1' R evcn u a ll ouril
,-lttttttul Report u,,il l:ittttttt'iul StutctttutlsJbr tlte )'(ur attiltil Juna.lU, 2025.

16.sl,\I1..\11..\l ol,'('ll.\\(;1..sl\ \1.. 1 .\ssl,. Is lJott Iilt.. 'l1,.\ttt..\t)t..t)J0,tt \1..2025.

Ks lt s. Kshs. Ksltr Kslts hslt s krlt s Kslts

.\s:rt,lulr l,2lJ21 25,992,23.) 25,982 ,231)

lssue ol'ncrv shurc

carlitill

l(cr'aluution gain

lfuir vul[te utl.itrstrttcnt ort

ittl'csttttcnts

S trrp lus lirr J urtc 2U25 r 3.ee:i. I .re I J.g9J. I Jg

[)iv idcntls puid

lrrtcritrt tlir' itlcrrtls llaid

l)roposcrl llrutl rliv irlcnrls

.\s lt Jtl.l u rrc 2U25 J9,97 5,J 88 39,97 5.J98

| ,r'tlirra'r'
I th;u'c
I capitll

I)e scrirttion llcvl luntiort
t'cs0l'1'c

[:'air l'ulut
adjustlncut

l'cs('ryl]

,\ccumulutctl
Sunlluscs

I

r,lffi:rl#llili** lti ta I



I.uikipiu Counl.t' Rcv(rt ut, llourd
Attttttul Rcporl ond Fiutrttt'ial ,llultrutcrtls.for llt(.t't,ur cndul ,lttnc .10,2025.

17. STATliNlliNI' OF CASII FL()WS l-OIr l'llIl YlrAIl IiNl)lil) J0.ltrNIi 2025.

Cash flou's frorn ol)crating,rctivitics
Itcceip ts
'l'r'arrs[-crs ll'orn thc Cotrrtty (iovcnrnrc'r]t clrtitics 5 3.917 .(r5 6 84.085.820
Othcr inconrc
Total ltcccipts 53,91 7,656 84,085,820

I'a1'lncnts

[Jse oI got'rds arrd services 31.032,8(r8 53,280.860

[:nrployce costs

Roard [;xpcnscs 4,532.700 8.2 I 3,700
[{c1lairs ancl rna irrtcrrancc

C'ontractcd scrviccs 8.94 I ,500
'l-otit I I'a\/lll clt ts 44,507,06fi (r I ,'194,5(10

Nct cash flou's frorrt of)crating:rclivitics 9,.1 I 0.5ft8 22.59 I ,260
( irsh flou's fll'oln irrvcsting irclivitics
I)urcltasc ol'I'l'l; 485.870
I)urclrasc ol' I lrl:rngiblc asscts 9.000.000 Ii. ll76. l9()
Nct cash flou's fronr/(uscrl in) ilrvcsting
:r ct ivit ics

9,.185,8 70 23, l7 6, I 99

Cash flou's from filrancing activitics
Itcpaynrcrrt o I' bot't'ow i rrgs

Nct cash flrlrvs usctl in finarrcing aclivitics
Nct tlccrcasc in caslr artd Caslr cq uir':rlelrts (7 5,2821 (58,{,939)

Cash antl cash cct uivalcnts at pcriorl Start 80.6 89 (r5 8 .492
l'}rior Yca r Arl iustmcn t 7.136
Cash antl cash cq uivalcnts at Pcriorl cnrl 5,407 80,689
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Lu i kiltitt ('ou ttl-1' R eveilu e l] ouril
Attttuul Report unil I;inunciul Slutements Jbr the.t,eur cttilcil Juna -10, 2025

22,218,025 in reluti<tn to itttungible ussets.

364 000

ptt.wblcs rclolirtg kt J.r' 21 25 ure ttot rccutlttisv<1.

7

il lr c=(l+b) d .-1c-tl) l=d/c't 100
l{cr crr rrc
'l'riurslct's liorrr tlrc ('ounl\ (i()vcnnllcnl
crrI rlrc: J.l.500,uou .l{,50u,uOu 5J.(,) I 7,656 (e.{ t7.656) r2r
I ritttslL'r's ut K rrrr,l 22,2rI u2i
()pctrirrg tlllarrcc ('lslr & ('irslr

l:tlurvalcrtt( lst Jult 2UlJ) SU,(rS(/

l2.l ln ul)

tlU.(rll9

22.2 t8.u25

tJU.68r,)

l'olll ltteonrr J{.5U0.U00 22.29E.7 lJ (r(r.79t1.'l{ '(,.2 l(r.J70 (g.J 17,656) il{
l'. r glt'n scs

IJsc tll'gtxrds urtd scrviccs J0,gi l,Ouu t{0.08e J I .U.] 1.68(,) _i l.ol2.tt6E ( l.l7et 100
lloitrd [:r;rrrscs J,5.I9.UUU -1,5{e.uuu ],5 J 2,7UU I6,JUU 100
('ottlractcd scr'\' ices 9,000.000 9.00u.u0u 8,9-l 1,500 5 8,5U0 99
'l'ol:r I l'. r pt'rrtli t u rc JJ.S00.0t)0 ll0.6tt9 JJ.5tt0.6tt9 JJ,SI)7.(l(rtl 7 J,621 l0u
('l llit:r I l', rt)cntlit rrrc g,I 57,895 22,21 tt.02 5 J I .J75.920 J 1.7(f J.tJg5 (J27.975)
Sur'gllus/l)cljcit lirr tlrc gteriotl (9,l5?.895) (9.157.895) 5.J07 (9, t6J.J02 )

Serial

No.

Description

Statement of
Financial
Performance
( Ksh s)

Statement of
Comparison of
Budget and
Actua! Amounts
(Actual) (Kshs)

Va rian ce

(Ksh s)

Expla n ation

1

Tra nsfer from the Cou nty
Government

44,500,000 5 3,9 L7 ,656 -9,4L7 ,656 receivable tY 2023/24
2 Opening Balance 80,699 80,699 Cash and cash equivalent bal b/d
3 Use of Goods and Services 2 8,09 5,57 r 31,032,869 2,937,297
4 Contract Services 5 ,455,9 30 8,941,900 3,486,0 70 Accont Payable FY ?3/24 paid

5 Repairs and Mairrtenarrce 364,000 Accourrt Payable tY24/25

I

I 9', of

I utiuZalol
Dcscrin tiolr Oriqinrtl budgt t

Kshs

tdjustnrents

Ksh s

frinal budge t

Ksh s

I



I-nikipin Counl.t' Revcnuc Bonril
Annrutl Rcporl and Fintnciul Stalenrcrtls.fbr thc .t'car eudcd ,lunc 30, 2025

I9. NOTES TO THIi FINANCIAL STATIIMENTS

l. Gcncral Infornralion

Laikipia ('ourrty llcvcrruc lloard is cstablislrcrl by arrd dcrivcs its autltority fr'orrr l-aikipia

Corrrrly Rcvcnrrc lloard AC'l' 201 4 crraclc<l orr I 9tr' .lurrc 201 4. Acl. 'l'lrc Irrrtity is rvholly orvttcd

by lhc C'ourrty Governrnerrl ol'Laikipia arrd is dornicilcd in Kenya. Thc Entity's principal

activity is cl'l'cctivc and cfficicnl lcvcnuc adtttittislratiott..

2. Slalcrnclrl of ( olnpliancc nnrl llasis oI l'r'cf)nr',rliort

'['lrc llrrarrcial stalcrrrcrrls havc bccrr prcparc(l ()n a lristolical cost hasis cxccpl lbl lhc

ntcasrtrcnlctrt al rc-valrrccl alrrorrrrls ol' ccrlairr ilcrtrs ol' plopcrty. plarrt and eqrtiptttcltt.

rnarkctablc secrrritics and linarrcial inslnrrncrrls at lhir valrrc. irnpaired assels at their estirnaled

rccovcrablc alnorrnts alrd actuarially dctcnnincd liabilitics at lhcir present value. 'l'lte

preparatiorr of financial staternents in conlbrrrrily rvith lrrterrrational Public Sector Accourttittg

Standards (IPSAS) allows tlre use of estinrates arrd assrrnrptions. lt also requires lnanagenlcrrt

to cxcrcisc .iudgernent in tlre proccss ol'applyirrg tltc l-CRB accoutttittg policies. Tlte areas

irrvolving a lrighcr degrec of .irrdgcrnent or corrrplcxily. or wlrcre assutttptiotts and estitttates

arc sigrrilicant to thc l'irrancial statcnrcnts. arc discloscd irr Notc 5 of thcse firtancial stalcnlcnls.

l'lrc flrrarrcial slatcrrrcnls lravc bccrr prcparcd ancl prcscrttcd irt Kerrya Slrillings. wlriclr is the

lirrrcl i<'rrral arrd rcportilrg currcncy ol'llrc L(lRI]. 'l'lrc [lrrarrcial stalcrncrrls ltavc bccrt prcparcd

irr accorclarrcc rvillr thc ['l;M Act. Laikipiir ('<'rrrrtl1, Itcvcnttc l]oarcl AC"l'20 l4 erraclccl ott lgrr'

.lrrnc 20l4 arrd Irrlcrnaliorral I'ublic Scclor Accorrrtlirtg Slattclarrls (ll'SAS).'l'ltc accotrtttirtg

policics adoptcd lravc l'rccrr corrsislcrtlll,applicrl to allthc 1'cars prcsctttcd.

U
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Luikipiu Couttt_tt Revenue llouril
,,ltttt uul Rqtort uttd lTinunc'iul Stutatttcttts ./br tltc ),eur urdcil June 30, 2025

3. Adoption of Nov and llcviscrl Standartls
i. New attcl atttendetl stattclarcls artcl intcrpretations in issue cllbctive in the year endcd 30

June 2024.
'l'ltere were n() l)ew aucl arttcrrclccl stunclirrcls issuetl irr thc l'irriurcial ycur-.

ii. Ncw itttcl irtttcrtdccl stuttclat'cJs atttl intcrllrctutiorrs in issuc [rtrt not yct e llcctivc in tlre year
crttlccl i0 Junc 2024.

II'SA S 43 Applicuhla I't Jutt uur.t, 202 5
'l'lte stutrditt'cl sets out the principles lilr the rec()gnition, nteirsLtrenlent.

l)l'cscntution, iul(l clisclostrt'e ol'leasss.'l'lre tlbjectivc is trl ctrsut'e tlrut
lessecs an(l lessot's prov icle re le vrult in lilrrrrat iorr irr u nlanne r that
litithlirlly rept'esents tlrtlse Ir'unsaetiotrs.'l'his irrlilrrrrution gives u basis
lbr trsers ot'flnttttciul sti.rtclnerrts to assess thc el'lect tlurt leirscs ltrrve on
the llnanciul positirln, llnanciul pcrlilrrnance ar)cl cilslrllows ol':.rn l:rrtity.
'l'llc llew sttttttlard reclttircs t:ntitics ttl recognise, nrsastu'c ilncl prescnl,
inlbrrrtation ()n right tlf'use asscts un(l leuse liabilities.

ll'}Sn S 44: Non-
Currcnt Assets t leld
lbr Sa le ancl

[)iscontinued
Operat ions

Altplic'uble I't Juttuury 2025
'l"he Stanclarcl l'eclLrires, Assets that nleet the criteria to be clussillecl as

helcl fbr sule to be nlr'asttrecl ut the lower of'currying anlotrnt uncl lirir'
vulue less costs to sell uttcl tlte clepreciution ol'such ussets to ceilse uncl:

Assets that nleet the criteriu to bc clussillecl irs hclcl firr sulc to lre

presettte'cl sepi.tt'ittely in thc stutcnlent rll'llnirnciul position uncl the rcsults
of'cliscotrtinue(l opel'iltions to lre prescrrtctl seprrrately irr the statenle llt of
ll nanc iu I lrerlbrnri,urce.

I I')SA S ,15 - [)roperty
I)luttt irncl [:rltripnrcttt

Applic'uble I't Jurtuury 2025
'l'he stutrclirt'cl sul)t: t'scdcs ll'}Sn S l1 on l'r'rlltcrty. l)lurrt und l:cpriprrrcrrt.
ll'}SAS 45 ltits atlrlitiorral grritlurtce/ r)ew gtrirlurrce lirr lrcrituge asscts,,

irrli'astt'uctttt'c ttsscts ttttrl nlcasr.n't:rtrerrt. lleritirge irsscts \vct'c l)t'cviorrslv'
cxclurlecl li'otn tlre scot)e ol'll'SAS ll irr ll'SAS 45, lrcritage ussets that
satisly tlre dclinitiotr ol'l'l')[j slrull lrc rse()girriscd as assct,s il'tlrcy rrreet

tlre criteriu irr tlre startrlitt'rl. ll'SnS 45 lrus an acklitiorral applicatiorr
gtriclance lbr iltfi'irstt'ttcttn'c asscts, irrrplenrerrtution grridunce arrcl

illustt'utivc eriur)ples.'l'he sturttlut'cl lras cluriljt:cl cxisting llrirrciples e.g
vitltttttiott tll' lunrl ove r or rttrdcr tlre in li'astructtrrt: assets, urrcler-
tttuilttettitttcc ol' ussets uttcl distingtrishing signillcant lturts tlt'
irt I rtrstrttct rrre trssets.

IPSAS 46
M eas rrrern ent

Applic'uble I't Juttuury 2025
'l'lte objective ot' th is stancli.rrul \,vr.ls to itrt prove rneasr.n'enre nt gu iclunce
across lI'SAS by:

i.l)r'ovicling lirrtlter rletuiletl guiclilncc on the irrrplerrrentatiorr
ot' collullottly' ttsecl nlsi.lsrrrcnlent birses and the
circtttttstances rrrtcler which tlrcy slrotrlcl be rrsccl.

i i.(' lari lyirtg tt'unsact iorr ct>sts gu icluncc ttl errlrar)ct: cons istency
llcross I I'SAS.

iii.Alnt:rrding wltcrc ul)pr'ol)r'iatc guiclunct: ircr'oss ll'Sn S rt: lutt:cl

to tttt:ast.lt'cnlent ttt recognitittn, sr.rtrserluent rrrcasr.n't:ruent anrl
nrt:rtsr.u'errrcttt relatecl tl isc ltlstu'es.

l'lre stitncli.rrcl ltlso itttt'oduct:s a l)r.rblic sector sl)e'citlc nleasr,u't:nrt:nt birses

callccl tlrc cun't:nI openrtiorurl vlrltre.

ll'}SA S -17 - l(e ve nuc ,-lltplic'ttltla l" Jun uur)' 2026

9

!
I

Iitfective date antl irSta ndu rtl



I.uikiltiu Cotutl.l' R(vcn tt( Borrrd
A n n rtul Re prtrl nrtd I;irtrurc'iul Slulantctrls.fbr lltc )'aur cnilci ,lttttg .10, 202.1

t

-l'lris 
stalrc'larcl sul)ct'scclcs lPSn S 9- I{evcnuc ll'orn cxchalrgc

lralrsactions. Il'}SAS I I ('or]slrrrctiort conlracls ancl I[)SAS 23 [{cvcttttc
ll'oln non- exclrat'tgc tralrsacl iorts. 'l'lris statrclarcl [rritrgs all thc gtriclattcc

of' accotrrrt irrg tor l'c\/cnuc trnclcr' ()nc slartclard. 'l-hc otr.icctive cll' thc

slalrclard is lo cstablish tlrc prirrciplcs lhat an cntity slrall apply to reltort
rrscfirl ilrlirnnatiorr to uscrs of- llrrarrcial statcrttcrtts about tlrc t'lalrtt'c.

anlounl. lirrr irrg arrcl unccr'lairrlv of' r'evenue attd caslt florv arisilrg fl'otn

rcvcn uc Iransactiotts.
IPSAS 48- J'r'ansfer
E,x pcrtses

Applicublc Itt ,I0n uut',1, 2026
l'lrc ob.iective of tlre stalrdard is to estatrlislr tlre prirrciplcs that a trattsfcr

[)t'ovicler shall apltly to rcllort uselirl inlorrrtation to users of flrtattcial
statct'r'lents at'rorrt tlrc rratrrre" anror.rrtt, tinr ing artd uttcet'tairrty of expenses

ancl cash florv arising fl'orrr trarrslcr expcnse trartsactiorts. l'lris is a new

starrdard fil'llrrblic scctor clrtities gcarcd to providc guidance to erttitics
tlral l)t'ovide tt'anslcrs on accotrrtt irtg Ior strclt tt'altslet's.

IPSAS
[l,ct ircrncrrt
Plans

49-
[]crrcfil

Applicuhlc I't,Inrut0t'.tt 2026
'l'lre ntticclivc is lo pt'cscribc lhc accountirrg atrd rcpor'lilrg rcqttiretttcltts
for llrc prrblic scclr-rr rcl ircrrrcrrl bcrrclll plarrs rvlriclr llrclviclc rctit'ctttcltt
to ptrhlic scclot'cntployccs ilncl ollru'cligiblc par'lici1lattts. Ihc slattclarrl
scts llrc lirrarrcial slalcrrrcrrls llral sltorrlcl bc prcscnlccl by a rctit'ctttcttl
hclrclit lllarr.

iii. [',:rrlv atloglliort ol'sliuttlartls

The [.,rrtily di<l rrol carly - adopt any lrcw or arncrrclccl slarrdards irr tlre llnarrcial ycar or the entity
adopted the follorvirrg slartdards early .

4. Sunrmary of Significant Accounting Policics
a) Revcnue rccognition

i) Revenuc from non-cxchangc transactions

Transfcrs from othcr govcrnmcnt cntitics

Revenrres fiorn rrorr-excharrge transacliorrs rvitlr ollrer goverrtrttent entities are lneasured at fair

valtre arrd rccogrrizcd orr obtainirrg corrtrol of tlrc assct if lhc transl'er is fiee fi'orn corrditiotts artd it

is protrablc tlral thc ccorronric bcncllls or scrvicc potcnlial rclalcd lo lhc assct rvill llorv to tlrc errtily

arrd carr bc rrrcasrrrcd rcliably.'lb llrc cxlcnl llrat llrcrc is a related cortditiott altaclred lltat rvorrlcl

givc risc to a liabilitl/ lo rcpay llrc anr<lrrrrl. llrc arr<rrrrrl is rccordccl itt lltc staletttcnl ol- llnarrcial

position arrcl rcaliscd irr tlrc statcrrrcrrl of llrrancial pcrfi'rrrrrarrcc rrporr lrrllillirtg tlte cotttlitiotts set.

Lcvics, Fincs, anrl pcnaltics

t,CRB rccogrrizcs revenues ll'orn Levies. Fincs. arrd pcrrallies wlrerr the cvcnt occurs artd lltc assel

recogrritiorr crileria are nrct.

t0
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ii) llevenue l'ront exchangc trtnsactions

llentlering ol' scrviccs

fhe Entity recognizes rev!'nue fiorrt renderingtllservices by ret'erence to llre stage ol'cornplc-lion

whett the outcontc tlf'tlte transaction can bc estinratccl rcliably. 'l'he stagc ot'corrrplction is

ttreasttrccl by ref'erertce to labour ltours ittcurrecl to datc as a percetrtagc ot'total estirnatcd labour

hottrs. Wlrere llte contract outconle cannot be rrreasured reliably. revenue is rccogniz.cd only to thc

cxtcnl tltat the expenscs incurrcci arc recovcrublc.

Salc ofgoods

Revcnttc liottt tlte sale ol'goods is rccogttizecl whcrr tlre sigrrific:urt risks arrtl rcrvarcls ol'ownerslrip

Itave bcctt trartsll'rred to llte buyer. usually ort dclivery ot'the gootls and whcn thc anrourrt ol'

rcvcnr.ls catt be ntcitsttred rcliably, and it is probable tlrat tlrc ecorrorrric berrctits or scrvicc potential

associalecl rvith thc trartsaction will lltrw lrl thc ctrtity.

Interest incolrre

Itttcrcst ittcottte is accrttccl using tlte ctll'ctivc yiclcl rrrctlrod. 'l'hc elil'ctivc yicld discorrrrts cstirnuletl

f'uture cash receipts through the expected lit'e of the tjnancial asset to that assct's net carrying

allloulll. -l'he tnetlrotl applies this yicld ttl lhe principal outstandirrg to dctcrrrrine intcrcst incrlrrrc

eaclt pcriocl.

Dividentls

Dividends or similar distributions must be recognized when the shareholder's or the Errtity's right

ttl receive payrnents is cstablished.

llental inconre

Ilental ittcotne arisirrg t)'ottt operating lcascs ort irtvcstrrtent propcrties is accorrrrtc.cl lbr on a

straiglrt-linc basis ovcr the leasc terrns ancl includetl in reverrue.

b) llutlgctinlirrnratiorr

l'hc origitrul bttclglet lirr thc ('urrcrtt liY tvas apploved [r-v tlrc C'ountv Assr.'rrbly orr lgrl'Jtrnc 2024

Sttlrsctlttcrtt t'cvisitltts ttrittklitiotral uplttrtllt'iitti()ns wcrc rrratlc ttl tlrc ir1;provcrl budget itr accolclurrcc

rvitlr spccilic approvals liorr thc appropriatc authorities. I'lrc aclclitional allpropriutions arc added

to tltc origirtal buclgct by the lJrrtity upon reccivirrg tlrc respective upprovals irr ordcr to conclucle

tlrc l'irral burlgct.

'l'hc [-Cl{[]'s buclgct is prcpared ort a dill'erent basis to the actual irrcornc anclcxpcnditurc clisclosccl

ilt the finattcial statcnlents. 'l'he t'inancial staternertts are preparecl on accrual basis using a

classillcation based ott tlte llature ol'expcnses in the staternent oll'inancial peltbrrrrance, whcreas

the budgst is prepared on a cash basis. 'l'he arlrounts in the flnancial staternents wcrc recast li'orn

the accrual basis to tltc caslt bitsis iutcl reclassiliccl by preserrtation to bc orr thc sulrre basis as t.hc

ll
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approved budget. A cornparison of hudget and actualarnounts. pre;rared on a cotllpal'atrle lrasis lo

the approved lrudgct. is then presented in the statcnlent of contparison of btrdget attd acttral

ap'topnts. tn additiorr to tlre Basis difl'erence. ad.jrrsttnettls to arnounls in tlte financial slatelttcttts

are also rrradc tbr dil'l'crcrrccs in thc fbrrnats arrd classitlcation scltcttrcs aclopted lbr the prcsetttatiott

of tlrc finarrcial slatcrncnls and lhc approvccl brrclgcl. A slalctttcttt to rccottcile lltc actttal alnorlllls

on a conlpat'ablc basis irrcludcd in llre slalerncrtl ol'contparisott ol'brrdgel attd aclttal atttottttls atld

the actrrals as pcr llrc slalcnrcrrl ol'llrrarrcial pcrfoltttattcc ltas beett prcscrtlcd ttttdcr sccliott /tlo tlf'

llresc fi rtartcial slalctttcttts.

c) Taxcs

Currcnt inconrc tax

Crrrrerrl irrcorrrc tax assels and liabilitics lirr thc currclrl pcriod arc ntcasured at lhc atlloullt expcclcd

lo l're rccovcrccl tl'onr or paid lo the laxation arrtholitics.'l'ltc lax ratcs attd tax larvs ttscd to cotllputc

thc arnounl are thosc tlrat arc enacted or suhslarttively ertactecl. at thc reltorlirrg dale irt tlte arca

where tlre l-CRB opcrates and gelrerates taxable inconre. Current ittconte tax rclating to itettts

recoglrizcd directly irr nct assels is recogrrized in rret assets and not in tlte statentellt of firrancial

perlornrance. Marragernent periodically evaluates positions taken in the tax retttrns witlt respect to

situations irr whiclr applicatrle tax regulations are sub.iect to ittterpretation and estatrlishes

provisions rvlrerc appropriatc.

Dcfcrrcrl tax

Dcl'crred lax is providcrl rrsirrg tlrc liability rnctlrod oll lernporal'y difl'ercrrccs lrclrvcctt tltc tax bascs

oIasscts and liabilitics arr<l tlrcir carrvirrg anl()unls lbr llrrancial rcportittg purp()ses al lltc rcllortirtg

datc. I)et'crrccltax liahilitics arc rccognizcd lbr all taxablc lcrrrporaly diffbrcrrccs. cxccpt itt rcspcct

of taxablc tcntporary difl'crcnccs associalcd rvilh irrvcsltttcttts itt crtttlrollccl cntilics. ass<'rcialcs attd

interests in.ioirrt ventures. wlren the lirning of tlre reversal of tlrc letttporary differcrtccs catt bc

controlled and it is protrablc that the tetnporary differerrces will rrot reversc in thc l'oresceablc

luture.

Delbrrcd lax assets arc rccogrrizccl lbl all dcdrrctible letttporary difl'crcrrccs. lhe carry t'orward of

rulrusecl tax clcdits and any rrrruscd tax losscs. Deferrcd tax assets arc rccogttizcd to thc cxtcnt tltal

it is probablc lhat taxablc prolit will bc availablc against which the deductible tetttporary

difl'erences. arrd (he carry tbrwarcl of unused tax credits attd uttused tax losses can lrc utilized.

except in res;rect ol'dedrrctitrle tenlporary dilferences associated wilh investntettts in controllcd

errtities. associates and irrtcrests irr.ioint verrtules. deferred tax assels are recogttized only to the

extent tlrat it is probatrlc tlrat tlrc tcnrporary diffcrcrrces rvill rcversc itt tltc forcseeable ftrttrrc attd

laxablc prolit rvill lrc availablc agairrsl rvhiclr the ter:tporary difl'ererrccs catr lrc trtilizcd.
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1'he carlying arllount ol'def'erred tilx ilssels is revierved at caclr reporting datc ancl reducetl to thc

c.xlcnt that it is ntr lortger probable tlrat suf licicnt taxatrlc prol'it rvill bc availablc to allorv allor part

of'thc clefl'rred tax asset t() be trtilizcd.

LJttrccogltized tlelcrrctl tax ilsscts arc rc-lsscssccl irt clclt rcportirru datc ancl arc rccrlgnizccl ttl thc

exter)t that it lras becotttc probable tlrat luttrrc taxatrlc prolits rvillallow the delcrrctl ta.x assct to bc

recovcrcri. l)ell'rrcd tax assets and Iiabilities are nrcasurctl at thc la.r rates th:tt are expectecl to

apply in tltc y'car wlten tltc assct is realizcd or tlre liability is scttlerl. basccl on ta.x ratcs (and tax

laws) llrat ltave becrt enactcd or subslarrtively cnactctl at tlre rcportirrg rlatc. I)clL.rrccl tax relating

to iterns rccogttized outsicle surplus or cle l'icit is rccogrrizcrl orrtsitlc sulplus or tlclrcit. Detl'rrecl ta.x

itettts are recogttizecl in correlatiort to tlte untlerlying trarrsaction in net assets. Dell'rrecl tax asscts

ancl def'erred tax liabilities are tlll'set it'a legally cnlbrccablc riglrt cxists to set oll'currcnt tax asscts

against current inconre tax liabilities ancl the det'errecl taxcs rclate to the sarne taxable LCIILI ancl

thc sarrre taxilti()n autltoritv.

Sulcs tu-r

Expenses and assets are recognizecl nct ot'thc arnourrt cll'sales tax, e.\cept:

i) When the sales tax incurred on a purclrasc'ol'asscts or serviccs is not recoverable frorn

tlte taxation autltority, itt rvlticlt casc, thc sales tax is recognizccl as llrrt of the ctlst ol'

lccltrisitiort rll'tltc ussel ()r irs pilrt ol'tltc cxpcrrsc ilcrn. as itpplicirtrlc.

ii) Whcrr lcccivablcs attrl ;ll.yublcs alcstltctl witlr the lnl()unt ol'sllcs ta.x irrclrrdcd

'l'ltc ttcl atr)ounI tll'sitlcs til.\ r'cc()vr;rablc litlttt, tlr' lliryublc ltl. thc ta.raliort autltority is

irrclucled as pilrt ol'reccivables or payablcs in the stutcrrrt:nl ol'linancial positiorr.

d) lnvcstnrentprol)crty

lnvesttttertt properties are nreasured initially at c()st, inclutlirrg transaction costs.'l'he carrying

arnount irrcluclcs thc'replacernent cost of cornporrcnts ol'an cxisting investment propcrty at thc tirne

that cost is incurrecl it' the recognition criteria are nret and exclucles thc costs of day-to-day

rnaintcrtartce of an investnlent propL'rty. lrtvestrnent property acquirecl tlrrough a non-cxchange

transaction is rrreasuretl at its lirir value at the datc ot'acrltrisition. Subserlucrrt to irritial recognitit-rn,

ittvestrncttt propertics alt: lncasurcd using lhe cost nrodcl attcl ars clcpreciatcd ()vcr ar) year pcriocl

tll irrvcstrtrcnt propcrty is rrrcasurecl at lair valtre rvilh gains untl losses recogniscd through surplus

or de l'icit. lrrvcstrrrerrt llropcrties arc clerccogrrizcd citlrcr rvlrcn thcy lrave bccn tlisposecl ol'or rvhc'n

thc invcstrrtt:nt propcrt)'is perrrrarrcrrtly rvitlrtlrurvrr lrtlnr usc anrl no lirlure ccontlnric bencl'it or

sclvicc poterrtial is cxpcctctl lionr its disposal. l'hc tlillclcncc lrctwecn thc nct clisposal proceccls

ancl tlrc carlying :rnl()r.lnt ol'thc asset is lccogniz.crl irr thc sulplus ol dcl'icit in the periocl ot'de-

rccognition. 'l'ransll'rs arc rrraclc to or li'ortt invcstrtrcnt pr()l)cfiy ortly wlten lhere is a clrarrge in use.
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c) Propcrty, plant anrl cqui;rnrcnt

All property. lllant and eqrripnrent are statcd al cosl lcss accrrrnrrlalcd dellrccialion arrd irnpairnrcrtt

losscs. Cosl irrclrrdcs cxpcrrdilurc lhal is dircctll,attribrrtablc lo thc acqrrisiliort of lltc ilcnts. Wltctt

signiticarrl parts ol'propcrty. plant arrd cquiprncrrt arc rcqrrircd lo bc lcplaccd at irrtcrvals. the Entitl'

rccognizcs srrclr parts as irrdividrral asscls rvith spccilic rrsclirl livcs and dcpreciatcs lhcnt

accordingly. l,ikcrvisc. rvherr a nra.ior irrspccliorr is pcrlbrrrrcd. its cosl is recogrrizcd in lhecarrying

anloulrl of llrc plarrl and cquiprnerrt as a rcplaccrr:crrl if tlre rccogrritiorr critcria arc satis{led. All

other repair and rnairrtenance costs are recognized irr strrplus or deficit as incurred. Where an asset

is acquired in a rrorr-exchange trarrsaction fbr nil or norninal consideration the asset is initially

rncasurcd at its fair value.

f) Lcascs

Filrancc leases are lcascs that transl-er substantially all of the risks arrd berrcflts inciderrtal lo

orvrrcrslrip ol'llrc lcased itcrrr lo lhe LCRI]. Asscls lrcl<l rrrrdcr a l'irrarrcc lcasc arc capitalized at the

colrlllrcnccnrcrrl ol'lhc lease al thc fairvaluc <lf'llrc lcascrl propcltyor'. il'lorver. al llte prcscttl valttc

of llrc lirlrrrc rrrirrirrrrrrrr lcasc payrnerrts.'l'hc l,('ltl] also rccogrrizcs llrc associatcd lcasc liabilitl'at

tlre inccpliorr ol'tlrc lcasc.'l'lrc liabilitl,rccognizcrl is nrcasrrrcd as thc prcscnl valrrc ollhc frrlrrrc

nrinirrrrrnr lcasc payrncrrls at irritial rccognition. Subscqrrcrrl to irritial recogrtitiort. lcasc paytncttts

arc a;rport iorrcd lrclwcen firrarrce clrargcs arrrl rcdrrctiorr ol'tlrc lcasc liability s() as to achievc a

conslant rate of intercst on tlre renrainirrg lralarrcc of the liatrility. [;irrarrce chargcs are recogrrizcd

as firrancc costs irr sur;rlus or deficit. An asset held undcr a flrrarrce lease is dcprcciatcd ovcr llre

tuseful life of thc assct. I-lowever. if tlrere is no reasorrable certairrty tlrat the I.CRB will obtain

owrrership ol'tlre assct by the end of the lease terrrr. the asset is depreciatcd over the shorter of the

cstirnated useful lifc of the asset arrd the lease tcrnr.

Operating leases arc leases tlrat do not trarrsf-er sutrstantially all the risks and lrerrefits irrcidental to

orvrrcrslrill ol'thc lcascd itern to I-CRB. Operatirrg lcasc payncnts arc rccogrrized as arr opcratirrg

cxpensc in srrrpltrs or clcficit orr a straight-lirrc basis ovcr llrc lcasc tcnrr.

g) lntangiblc asscls

lntarrgiblc asscls acquircd scpara(ely are irritialll'recogrrizcrl al cost. l-hc cost olirrtangible asscts

acquircd in a non-cxclrangc trarrsaction is thcir lair valtrc al thc dalc ol-thc cxchange. Follorvirrg

initial recogrritiorr. inlangitrlc asscls arc carricd al c()st lcss arry accrrrnrrlatcrl arnortization arrrl

accurnulatcd inrpairnrent losses. hrtelrrally gcncratcd inlarrgitrle asscts. cxcludirrg capitalizcrl

dcvelopnrcrrt costs. arc lrol capitalized and expcrrditurc is rcllcctcd in surplus or dcficit irr thc

pcriod irr wlriclr the cxpcrrditurc is irrcun'ed.'l'lre usclirl lilb of tlrc inlarrgible assets is assessed as
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eitlrer t'irrite or irrclcflnite. lntangible asscts with an inde.l'inite usetll lil'e are assessed fbr

itrtpairntent at each reporting date.

h) llesearch antl tlcvelopnrent costs

LCRU expenses research costs as incurrecl. Developnrent cosls on an inclividual project are

recognized as intangible assets wlren LCItB carr dernonstrate :

i) 'l'he techrtical I'casibility ol'conrplcting tlre assct so that the asset will bc available

filr use ur sale .

ii) lts intcntion to c()nlpletc and its ability to r.rse or scll the asset.

iii) llow thc assct will Benerate lirttrrc cconornic lrene f its or scrvicc potential

iv) 'l'hc availability ol'res()urces to conrplete tlre assct.

v) 'l'hc ability t() nrcasrrrc rcliably tlrc cxpertditure clurirrg clcvckrprrrcnt.

Follclwing irritial rectlgnitiort tll' an ilsset. thc assct is carricd at cost less any accurnulatecl

turttorlizltitlrt and acctttttulatcd intpairntcnt ltlsses. Arrtolliz.atiorr ol' thc assct bcgins wherr

developrttcrtt is cornplctc, antl the assct is availutrlc lbr trsc. lt is lrrrtlrtiz.ctl tlver thc llcriotl ol'

expectecl firture berre tit. During thc period tll'tlcvckrprnr:lrt, tllc ussct is tcstcd lbr irrpairrrrc'nt

annually with any inrpairrnent losses recognizecl inrrnediately in surplus or clcl'icit.

i) Financialinstrumcnts

IPSAS 4l addresses the classitication, nreasurenrent ancl dc-recognition of ljnancial assets and

firrancial liabilities, introduces new rules tbr lredge accounting ancl a new irnpairment nrodel fbr

flnancial assets. A l'inancial inslrurtrent is any contract that gives risc to a l'inancial asset ot'one

entity and a frnancial liability or etluity instrunrcnt ot'anotlrer cntity. At initial re'cognition, the

entity nreasures a t'inancial asset or l'inancial liability at its lirir vulue plus tlr rrrirrrrs, in thc case of

a llnarrcial assct ()r t'irrlncial liability not at lirir value through srrrplus or del'icit, transaction costs

that arc tlircctl.v itttritrrrtutrlc to the actltrisition or isstrc ol'tlre llnurrciul ilssct ()r'litrarrcial liability.

i. l.irtancial asscts

Clrrssilicatiort ol' lirtancial asscts

l-aikipil County rcvcnuc llourcl classillcs its lirrancial ilsscts as subsctltrcntly rncasurecl at

arrrortised cost, lirir value through rrct assets/ cquity or thir valtre through surplus and cleltcit on the

basis of both the entity's management model fbr tinancial assets and the contractual cash llow

characteristics tll'the lirrancial asscl. A l'inarrcial asset is rrrcasurecl at anrortizecl cost whcrr the

f rnancial asset is lrelcl within a nlanagcnlent ruotlel whose objective is to hold l'inancial asscts in

orcler to collect crlrrtractual cash llows ancl the contrlctual tcrrns ol'the linancial asset give rise orr

specilied dates to cash flows that are solcly paynlents ol'prirrcipal ancl intcrest on the prirrcipal

outstartclilrg. A l'inancial assct is rneasurecl at lair value tltrouglr uct lssets/ crluity it'it is held rvithin
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the rnanagcrnent nrodel rvlrose otr.iective is achievcd lry hotlr collecting contraclualcashflorvs arrd

selling financial assets and the contractual lernrs of the firrancial asset give rise on specified dates

to caslt Ilows that are solely paylnents ol' princillal arrd interest orr llre prirrcipal anlount

outstandirrg. A llnarrcial asset shall bc nrcasurcd al Ihil valuc thlough surplus or deficit unless it is

rncasrrred at arnortizcd cost or lhir valrrc lhrouglr net asscls/ equity rrrrless arr entity has rnade

irrevocable clcclion at irritial rccognitiorr lbr llarlicrrlar irrvcslnrcrrls irr cqrrity irrsllrrrrrcrrls.

Su bsequent nrcasu renrcnt

Bascd on lhe brrsirrcss rnodel arrd lhc caslr l'lorv clraraclcrist ics. tlrc cnlitl,classifics ils llnarrcial

asscts ittlo arnoilizcd cosl or [hir valrrc calcgorics l'or [lrrarrcial irrslnrrncrrls. Movcrrtcrtts irr lair

valrre arc prcscntcd irr cillrcr srrrplrrs or rlcllcil or lhrorrgh rrcl asscls/ cqrrily srrlr.icct lo ccrlairr

critcria bcirrg rnct.

Anrortizcd cost

Filrancial assets tltat are held for collcction ol'corrtractrral cash florvs wlrere tlrose caslr florvs

reprcsenl solely paynlents of prirrcipal and irrtcrest. arrd lhat are nol designated at fair value tlrrouglr

surplus or deficit. are rneasured at anrortized cost. A gairr or loss or1 an instrument tlrat is

subsequently nrcasured at anrortized cost and is not part of a hedgirrg relationship is recognized in

profit or loss when the asset is de-recognized or inrpaired. Irrterest inconre fronr tlrese financial

assels is included in flnarrce inconre rrsirrg the efl-cctivc inlercsl rate rrrcllrod.

Fair valuc through nct asscts/ equity

[:itratrcial asscls lltal are lrcld f'ol collcctiorr o['conlractrral caslr l'lorvs arrd lor sclling thc llnarrcial

assels. rvltere llrc assets' cash flows represent solely payments of principal and interest, are

lttcasured al [air valrre tlrrorrgh rrct asscls/ cqrritl'. Movcrrrcrrls irr lhc carrl,irrg anrorrrrl are lakcrr

tlrrough ttct asscts. cxccpl l'or tlrc rccogrriliorr <ll'irnpairnrcnl gairrs or losscs. irrlcrcst rcvcrrrrc arrcl

forcigrt exclrarrge gairrs arrd losscs rvlrich arc rcc()gnizcd irr srrrplrrs/dclicil. lntcrcst irrcorrrc finrrr

tltese financialassets is included in finance incorrtc using thc elfective irrlcrcs( rate rrrctlrod.

Tradc ancl othcr rcccivablcs

J'radc and other receivatrles are rccognizcd al tair valrrcs lcss allowances lor any rrncollectible

alllounls.'fradc artd ollter reccivatrles arc asscsscrl for irnpairrnent on a corrtinuing ['rasis. Arr

estintate is rnadc of dorrbtful receivatrles based on a revicrv of all orrtstarrding arrrorrnls at the year

end.
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Fair value thnrugh surlllus or tlelicit

Financial assets tltat drl ttot rncet tlte criteria lbr urnortiz.ed cost or lirir value tlrrough nct asscts/

equit-v :rrc nrcasurcd at lail valuc llrrough strrlllrrs or rle l'icit. A busirrcss nrocle I where the cntity

nlanilBcs l'irtatrcial asscts with thc objcctivc ol'rcaliz.irrg caslr llorvs thrtluglr solcly thc sale ol'thc

assets woulcl result in a lair value tlrrouglr sulplus or delicit nroclcl.

lrn;lairnrent
'l'hc cntity asscsscs. on a lirrrvard-looking basis, the expected credit loss ('ECL') associatctl with

its l'inancial asscts carriccl ut artrortizcd cost arrcl llir valuc tlrrorrgh uet assets/cr1uity.'l'he entity

recognizes a loss allowunce lirr suclt losscs at cach rcporting datc. Critical cstirnates arrcl signilicant

judgrnents nrade by nranagernent in cleterrrrining the expectcclcrcdit loss (ECl,) ure set out.

ii. Financialliabilities

Classilication
'l'he crrtity classil'ics its liabilities as srrtrscrlucntly rncasrrrccl at arrrtlrtized cost cxccpt lbr t'irrancial

liabilities mcasurctl tlrrough profit or loss.

j) lnvcntories

lnventory is rrreasured at cost upon initial recognitirln. 'l'o thc cxtcnl that invcntrlry was rcccivecl

lhrough rrorr-cxclurrrge translclitlrrs, the cost ol' tlte inverrtory is its lirir vlluc at tlrc datc ol'

acrprisititlrr. Ctlsts irrctrrrccl in brirrglirrg cach pltltlrrct ttl its l)r'cscnt location lrrcl conditit)ns i.lre

itccotrntccl lirr. its lblltlrvs:

i) Itaw rrratcrials: purcltase cost usirrg tlrc wciglrtctl avcnrge cost rrrctlrod.

ii) Finishcd goocls and work in progress: ctlst ol'dilcct rrratcrills itrrcl lirbtltrr arrd a proportion ol'

rnzrnufircturing overheads bascd orr tlte norrrral opcratirrg capacity but cxcluding borrowing

costs.

Alier initial recogrrition, inventory is rncasurecl at tlrc lower ol'cost and nct realizable value.

Flowcver, to the extent that il class of inventory is tlistributed or cleployed at no chargc or lbr a

rtorrrinal charge, that class ol'irtverttory is urcasured al tlte lowcr of cost and crrrrcnt rcplaccnrent

cost. Net realizable value is the estirnatccl selling pricc in the ortlinary c()tu'sc tll'operatirlrrs, lcss

tlre estirnatecl ctlsts of cornplction ancl thc estinratcd costs necL'ssary to rnake tlrc salc, exclrange, or

clistribution. lrtverttorie's are recognizcd as al) cxpcnsc rvhcn clcployctl lbr utilizati()n or

coltstrrrtlrt iort i rt tltc clrcl irtat'1, coursc tll' rlpcrat iorts ol' tltc l-C l( t].

k) l'rovisions

l)rovisions alc rcctlgtrizctl rvltcrt tlrc l-Cltll has a prcscrrt tlbligatiort (legal or cortstruclivc) irs a

rcsult tll'a l)ast cvcnt, it is lrrobable thlt an outlkrrv trl'rcsorrrcss crrtbtld,vitrg ccorttltttic lrcnel'its or

service potential will be requireclto settle the obligation unclu rcliablc estinratc can be nradc ot'the

t7
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anrourll of tlre obligaliorr. Wlrcrc tlrc LCRII cxpccls solnc or all ol'a provisior: lo lrc rcintbrrrscd.

lbr cxarnple. trrrdcr arr irrsrrrarrcc conlracl. thc rcirnbrrrscrttcrtl is rccogrtizcrl as a scparalc assct ottly

rvlrcn tlre rcirn['rrrrscrrrcrrl is virlualll'ccrlain. 'l'lrc cxpcnsc rclalirrg to an!'provisiorr is prcscrtlcd irt

thc slatcrrrcnt ol'llnancial pcrf'ornrancc ncl ol'alry rcirrrtrrrrscrrrcrrt.

I) Contingcntliahilitics

1-hc I:)nlil1'docs rrol rccogrrizc a corrlirrgcnt liability but discloscs cletails ol'any contirrgcrrcies irr

lhc notes to lhc llnarrcial slatcrncnts. urrlcss tlre possibilityol'arr outflow olrcsourccs ernbodyirrg

ecorrornic [:errefits or scrvicc potential is rernotc.

m) Contingent asscts

The Errtity does not recogrrizc a contirrgerrt asset lrut discloses details of a possitrle asset whose

cxistence is corrtingent on llrc occurrencc or non-occr.rrrcnce of one or nrore urrceftain futrrrc evcnts

rrot wlrolly rvillrirr tlre corrtrol of tlre llrrtity irr tlrc nolcs to (lrc financial slalernents. Corrtirtgcrtt

asscls arc asscsscd corrlinrrally lo cnsrrre llral rlevcloprncnls arc approprialcly reflcctcd in tlre

l'irrarrcial slalclnenls. ll'il has bccornc virtrralll' ccrlain tlrat arr irrllorv of'cconorrric lrcrrcfits or

service potential will arise and lhe asset's value can he mea.sured reliably. the asset arrd thc rclalcd

rcvcnue arc rcccrgrrizc<l ilr llrc l'irrarrcial slalcnlcnls ol'lhc pcriod irr rr,lrich thc clrarrgc occrrrs.

n) Naturc anrl prrrposc of rescracs

1'he Erttity creates arrd rnainlains rcscl'vcs in tenns ol'spccific rcqrrircrrrenls.

o) Changcs in accounting;lolicics anrl cstinratcs

The Entity recognizes tlre c['[ects ol'changcs irr accourrtirtg policy retrospectively.'l'he etfects of

changes in accounting policy arc applicd prospcclively if retrospectivc application is irnpractical.

p) E,nrploycc bcncfits

Retircmcnt henefit plans

Tlre LCRB provides retircrnent benef its tbr its enrployees and directors. Defirred contributiorr plans

are post-enlployrncnt [rcrrclll plarrs rrrrder wlriclr arr [:rrtity llays fixcd corrtributions into a separatc

Errtity (a furrd) and will have rro legal or conslructive otrligatiorr lo pay lirrther contributiorrs if the

firrtd does rrol lrold sufllcicrtt assets to pay all crnplol,cc lrencfits rclating to enrploycc service in

thc current arrd prior pcriods.'l'lrc corrlrihrrlions lo lrrrrcl obligatiorrs lor llrc paynrent olrclircrnent

hettcfits arc cltalged agairtst irtcontc irr thc ycar irr rvlriclt tltcy l'rccorrrc pay'ahlc. Dcllrrcd bcrtcllt

plarrs are posl-crnployrucrrl lrcrrclll lllalrs olhcr lharr <lcllrrcd-corrtrihrrliorr plarrs. 'l'lrc rlcllnccl bcrrcllt

lirnds are actualially valrrcd lri-anrrually on lhc pro.lcctccl urril crcdit rrrcthod basis. [)cficits

idcntifled are recovercd through lrrrnp surn payrncrrts or irrcrcased Iirlrrrc conlribrrtiorrs orr

prolmrtional basis to all participatirrg errrployers. 'l'hc contribrrtiorrs arrd lurnp sunr paynlcrrls reduce

lhe post-errrployrnerrt bcrrclll obl i gal iorr.

l8
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o q) Foreign currency transactions

l'ransactions in fbreign currencies are initially accounted tbr at the ruling rate ol'exchange tln the

date of the transaction. Trade creditors or clebtors derrorninuted in filreign currency are rcporte.cl at

the statettte'nt ol' f'inattcial positiorr reporting clate b1, allplying thc cxcharrgc ratc otr tlrat datc.

Exchartge clifl'erertces arising lrottt tlte settlcnrcnt ol'crcclittlrs, rlr lionr thc rcportitru ol'crcditors at

rates difll'rettt liortt thosc at which tltey wcrc initially rccordcd during thc pcriod, are recognizecl

as inconrc or expellscs in tlrc pcriod in which they arise .

r) llorrorving costs

llorrowing c()sts ilrc capitulizcd agairtst cltralilying ilsscls as part tll'llropcrty, plarrt and ecluiprrrent.

Suclt borrtlwittg ctlsts are capitalized ovcr tlrc peliotl tlurirrg rvlriclr thc assct is bcirrg acrlrrircrl tlr

corlstructed attd [:orrowirtgs ltave beerr inctrrrctl. Capitalization ccascs whcrr conslruction ol'tlre

asscl is cotttplcte. lrurtlte'r borrtxvittg costs arc cltargccl t() tlle statt:urcnt ()l'I'irrancial 1:cllirrrrrancc.

s) Ilellted ;lartics
'fhe LCI{B regarcls a related party as a pers()n or an lirrtity rvitlr tlrc ability t() e.xr:rt corrtrol

individually or jointly, or to exercise signiticant inf'luerrcc ovcr tlre L-CRll, or vice vclsa. Menrbers

of key managernetrt are regarcled as related parties artcl conrprise tlrc clircctors, thc CEO ancl scnior

rnanagers.

t) Scrvicc concession arnlngcrnenls
'l'he LCITB analyses all aspects of'servicc conccssitlrr arranlienrcnts that it cntcrs in clcternrining

tlre appropriate accounting treatnlent arrcl clisclosure rec;uirerncnts. Irr particular', rvhere a privatc

party contributes att asset to tlte arrattgerttcrtt, the l,Cltl] rccogrrizes tlrat asset whcrr, arrd only

rvherr, it corrlrOls tlr rcgulalcs thc scrviccs thc opcrill()r'nil.rst prtlvirlc loqe'ther rvith thc ilssct. t()

rvlrorn il nrrrst lllovitlc tlrcrrr. antl at \vlrilt lllicc. lrr thc case tlf assets other than'whole-ol'-lif'e'

assqts. it cotttrtlls. tltrtluelt orvttcrsltip, be ttcl'icill cnlitle rrrcrtt rll rlthcnvisc - arry sigrrilicant rcsiclrral

irtterest ilt thc asset at tlte sttcl tll'tltc arrattgcnrcnt. Arty lsscts so lcctlgnizctl als rnclsurcd at thcir

fzrir valuc.'l'o tltc cxtent tltat att asscl ltas bcert lccognizcc|. lhe l.CRll ulstl rccrlgniz,es a

corresponding liability, adjusted by a caslr conside-ration paicl or rcccivccl.

u) Cash rntl cash ctluivalents

Caslt attcl caslt ecluivalertts contprise caslt ort Itartd ancl cash at battk, slrort-ternr clcposits on call

ancl highly licluicl itrvestrnents with an original rnaturity ol'three rtronlhs or less, whiclr are reaclily

convertible to krtown arnounts of caslt ancl arc subject to insignilicant risk of clranges in value.

Bank account balaltccs irtclrrclc anlor.lnls lrcltl at tlre Ccrrtral [Jank ol' Kenvl ancl at valious

cotnnrercial banks at the end rlf the financial year.
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v) Conrparativc figurcs

Where neccssary. conrparative figures lbr tlrc prcviorrs financial year llave lreen arnended or

reconfigured to confbrnr to the required charrgcs irr prcscrttation.

w) Subscqucnt cvcnls

J'lrcrc have hccrr rro everrls srrbscqrrcrrl lo tlre firrancial ycar end rvith a sigrriticant irttpact ott tltc

firrancial slalcnlcnls for thc ycar crrdcd .lrrrrc 30. 2025.

5. Significant .lurlgnrcnls irnrl Sourccs of llstintation Unccrtaintv
'l'hc 

1:repalali<'rrr of' thc l,(lRllis llrrarrcial stalcnrcnls irr corrl'onrtity rvitlr IPSAS rcquit'cs

Inanagcnlcrll lo rrrakc.lrrclltrncnts. cstirrralcs arrd assrrnrptiorrs tlral all'cct lhe rcporlcd atttotrtrls ol'

rcvcnucs. cxpcnscs. asscls arrcl liabilitics. arrrl tlrc rlisclosrrrc ol'corrlirrgcrrt liabililics. at lhc crtd ol'

lhc rcpollirrg pcriorl. Ilorvcvcr. rrrrccrtairrty ahorrt llrcsc assrrrnl'ltiorrs arrd cslirttalcs corrld rcsttll irr

outcon'rcs tlrat rcqrrire a rrralerial adirrstrncnl lo lhc callying arnounl ollhe assel or liabilily all'cclcd

in lirture pcriocls. Stalc all.irrdgcrnents. cslirrrales arrrl assurrrptiorrs rrrade:

Estinrates anrl assu nrptions.

1'hc key assurnptions conccrning llre lutrrre and otlrer key sources of eslirnation rrncertairtty at thc

reporting date. that have a sigrriticarrt risk ol'causing a rnaterial ad.iustrnent to the carrying arnounts

olassets arrd liatrilities rvithin the next Ilrrancial year. are descritred lrelorv. 1'hc Entity [rased its

assurnptiorrs arrd cstirnates on paranrcters availablc rvlrerr tlre corrsolidated flnancial slatcrncnts

wcrc preparcd. I lorvcvcr. cxisling circrrnrstarrccs arrd assultlptions alrorrt lirture clcvelopntettts nlay

clrarrgc drrc to rrrarkcl charrgcs or circrrrrrslarrccs arisirrg bcyorrd thc conlrol ol-lltc Enlity. Srrclr

chartgcs arc rcllcctccl irt thc assrrrrtl'lliorrs r.vlrcrr tltcy occrrr. IPSAS Ll40

Uscfirl livcs anrl rcsirlual valuc
'l'lre rrsclirl livcs and residrral valrrcs olasscts arc asscssccl rrsing tlrc lirllorvirrg irrdicalors to irrlirrrtt

polcrrtial fulurc usc ancl valrrc lirrrr clisposal:

a) Tlre corrditiorr ol-the asscl based orr llrc asscssrrrcrrt ol'cxperls crrrployed by lhe [.,rrtity.

b) Tlre nalure of the asset. its susceptibility arrd adaplability to charrges irr teclrnology arrd

processes.

c) 'T'lre lralrrrc ol'tlre proccsscs irr rvlrich lhc asset is dcplol,ccl.

d) Availability ol'lirrrdirrg lo replace tlre assct.

e) Clrangcs irr thc rrrarket irr relatiorr to llrc asscl

Provisions

Provisions werc raiscd arrd nranagerncrrt dcterrnined arr estinrate based on the infonnation

availatrlc. Additiorral disclosurc ol'thcse cslirnalcs of provisions is included irr Note 40. Provisiorrs

T
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are nlr:ilsul'ctl ut tlrc IniuraBcnlcllt's lrest cstirrtuts tll'lhe r;xpcntlitrrle lccltrirccl to scttle tlre obliultion

at the reptlrtirtg cl:rte ancl are discountccl l() prescnt value rvherc thc clll'ct is ntatcrial.
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(l.J't'ilnsf('r's fl'oltt (.ou nt\, ( Jrlvcrn nlcrt t ctt(it ics

a) Tt'itnsfcrs fr'ortt Courtl)' I)cl)artntcnts.

7. Tritnsfc!'s irt Kinrl

I Incorrrl ilionaI (, l'a nls
Ollcrat iortaI lirnrlirrg ('l'ranslcrs) 44.5 00.000

IJrrcorrrl it iorraI clcvcloltnrcr'rl grarrls

Ollrcl' ( irarrls

Total I Ilrcontliliolr:rl (lranls .t4,500,000
(lonrl itiona I (; t'a 1r l.s

I Iotrsirtg [)cvcIolrrttcrtt (irartI

I rr ll'astrtrcI trrc (iranl

Library Grant
Faci I itics [)cvelolrncrrt (irarrt

Otlrcr Orgarr izat iorra I Grarrts
-I'ota 

I 44,500,000

79.900 000

'frarrslcrs ll'orn Laikipia
(iovl 00.000 00.000

Total

I rr ta n g ib le assct 22.? I 8.025

[{crrt

I;tr rrr it trrc

Otlrer (Specifi)
'l-ol:r 

I 22,21 8,025

11

I

FY 2024t2025 F'Y 2A2J12021

lrt n,ou nt

lrccognizctl
clStatement

f 

Finn ncit I

I KSlts KShs

II

IShr

Y 2023t24

I(

,aiki;lil County llcvcnu
Board.

Tota I tra nsl'cl
li\' 2 021125

lpcrlorm:urc0
t__-----
lxst,t

I nnl()unt
Irr cfcrre(l

"il,r.r*r'r'cd
lrncorttc.

{4.500.000 79.900.000lro.rno,ooo I

FY 2$23t2Q21

ffi
Dcscrilrl ion

v2 5iY 202

-t

-t
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8. Levies, liincs irrttl l'enalties

9.Public Cotttributiorts atttl Dortittiotrs

l0.Lice nscs! F-ees atrtl l'errrtits

I l.lle nrle ritrg ol'Ser'\'iccs.

Lev ies ( Specity)
lrines (Specill )

I)ertalt ies ( Slrec i l\')
'l'otilI

Ilcalth Donutitltrs -l

I{esearch Dortttt ions -l

Donatiorts trartsfbrrecl to revenLre on conditions being nret. -l

Other Public Donations (Specify) -l

Total Transfbrs and Spr;nsorships -l

lteconciliatiort ol' I)ublic Contributitlrts urtd Dortirtiorts -t

Balance unspent ut beginning of'thc year -t

C u rrent year rece ipts -l

Cortclitions n'rct - trtrnsl'crred to rcvt:nut: -l

Corrditions trl be rnet - rernairt liabilities -l

Lict:nst:s -I

l"ee s I

l)e rrrr its I

'l'o 
t lt l I

Agertcv inconle
'l'trition lrees
'l'r'uirr irrg [rt:t: s
Service lrees e.g. ploushine (specily)

QtraIity Assurilnce
'l-otitl lleve n ue l't'ont thc ltentlcring ol' scn'ices

J)

)cscrintion

Descrintiotr

F'Y,202412025

Kshs

)cscription

Kshs

Y 2023t24

-t

ltt zoz3t24

Kshs

I Kshs

I

I 
F\', 2024t25

I Kshs

lI.rY 2A24n5
I

KShs

lr-y 2023124

-T
--KShs

t(\-sl
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I 2.Sit lc of (;oo(ls.

I S.llclrlal t'cvcnuc froln fircilitics alrrl cquiprrtcnt.

I"1.Finlrcc Iltconlc.

I5.()lhcr Ilrconrc

24

Salc o['tcxt ilcs
Sa lc of- ccrt i llcd sccds

Salc of livcslock
Sa lc o['rvalcr
Sa le ol' fi rovood
Otlrcr (Spccily)
Total rc\/entre front lltc' salc of grlotls

I I irc o l' cclu itrtt crt t

Sta f't'lrorrscs

Corrlingcnt l{crrlaI*
Otlrers (Slrccil'v)

T'otal Rerttals

Interest irrconre on bank deposits

Irrterest ittcorttc ft'ortt loarts

Others (Slrccitv)
'['otaI financc incornc

Insrrrancc rccovcncs ,l

-lIrrcornc ll'orrr salc ol'tcrrclcr
-tScrviccs conccssiort irtcornc
-lSkil ls dcvclolrttcttl lcvy

Irrcclrrrc \vrittcrr lrack -l

-lIlad dcbts rccovcrcd
-l 6,000M ['IISA

Total Othc!'inconrc -l 6,000

FY 2024125
ription

Kshs

lrv 2023t24

FY 2024t25

ffi
Y 2023t21

Dcscription
Kslrs

ription
| 2023t24

I Kshs
:""'::

Kshs

FY 2021t25

Kshs

FY 2$23t2

I Kshs
ription



Lui kipiu C'o tttt t_t, Reyatt ua llou nl
Atttt uul Rcporl unil I"ittttttc'iul Stutctttattts' .fbr tlta )'((tr cttilcil J utta -10, 202 5

l6 . Use ol'(iootls urrtl Srl r'\'ices

l7 . li rrr ltlot'cc (-'trsts.

lllectricitv 206,1 l2
Water 137,9 l 0

I{evenue Operations. 5,000,4 5 8

Repair of Motor Veh ic les 1.465,906
Aclvert is ing l7 7,4 80

Cortr lrtrter Acce ssot ie s 60,5 00

Fuel and oi l 2,432,_l I 0 6.6 19,72r)

lntcrnet Clhargcs I ,325,43 g 2,07 3,642
Certerul Olllce Supplies. 5 50,000 3,366,1 12

I Ios p ita l it:"- 47 1,470 1.,864.486
I(epair of'Printer 101.300
Accor.rntable l)tlc rrrrrents I ,2 5 9,000 2,126,1J7
l'r'irrt ing, anrl strrtiortcr')' 791,952 3,630,659
l(ertt exl)cnses 80.000
Sec u rity costs 3,0 16.,930 3,J08.895
l(epa irs ot' [] u i ld in g gJ ,400
I)ttt'cltitsc ol' LJ rr ilirrrrr 84 5 ,947 557 ,7 l6
Btrlk SMS & Cloucl scrviccs 4,034,225 I ,5 3 0,,040
'l'e Ieconl nltrrt icat itlrr 2,J 07,9 I 0 5,457,500
'l'ravel, accomrnoclation strbsistence and othc'r
A llowances

5,646,020 8.92 9,645

Weieh ing Serv ices 14,209,954
[]ank chitrses lg.9 ll 53,530
VA]- 1,022,735
'l'o 

I lt I 28,095,57 I 60,3 77 ,zltJ.

Strlaries lirr pcnnurtcrtt t:ntl)lo_\'t:es

Witg,es to tenll)()r'ary t:nll)loy'ccs
Ernpltlyer contribtrtiorr ttl lrcaltlr instn'llncc

sc lrcnles

Lntployer contribtrtiorr to pension sclrertrcs

I lotrsing bt: neflts ancl allo\vilnce s
Overtirnt: pavnterrts

Soc iu I contribtrt iolls
Grutuitr
Otht;r etrrployce rellrtccl ctlsts

Total e tttployce costs

25

l'Y 202:412025 t Y 2023t2024

FY 2021t2s

Kshs

FY 2unn4

I t(s lls



I-aikipir Counl.t, Rcvcrtuc Bouril
Annual Rcporl and Firtortt'iol Stolctttcrrls.fttr the rcnr uded June 30, 2025

{-J",

I 8. Iloa rrl [lx pcns('s.

I 9. l)cpt'ccial irln a n(l A rrto rl izaliort I',x;lcnscs

20. Ilc;lairs artrl Mailrlcnancc.

2 I .Con t r':tctctl Sct'r'iccs

26

Chairman/Directors' I lonoraria
Sitling AIlou'anccs
McclicaI Irtsurancc

Incluctiort arrcl train irtg
'[r'avc I artd acc()nt tttoclat iott -1.5 i 2.7 00 8.2 13.700

Olhcr AIlorv'anccs
.[,5J 2,700 fl,2 13,700'l'ot:t 

I

2.85 4.498Propert),, plarrt artd cquiptttcltt 2.3 0 5,37 5

Irrtarrg,ible assets I I .971 .400
Irrvestrnent property carricd at cost

2,85,1,49tt
'f otal tlcprcciatiort it rttl
,r nr o rt i't,ztlio n

11,27 (t,77 5

Propcrly arrd ccltr illrttcrtl
I

I rrvestrrrcnt Proltcrty -t

-l[:quiprnerrl arrd Maclrirrcry
3 (t4.0001Vclr ic lcs

-tI;trnr iturc arrcl Irittings
-tC ortrlrrrters arrd Acccssorics

Total llcpairs iuttl iVla in tcniulcc 36-l.oool

Actuarial valuatiorts -I

Irtvcstnrcnt va lrrat ions -l

-lProllerty' va lrrat iorts

Wciehbridgc Serviccs 5.455.8:j0l
'l'otrtl (-ort I ritctctl Scrliccs 5,.155,8J01

I

-t

FY 2$2112s

Kshs

-l

-t

-I

I

tY_2024!21

Kshs
FY 2023121

-

Kshs
I)c,.scription

lrv z$23t24
I_
I Ksl,*

rY 2024t25
rintion

lrY 2a24n5 Y 2023/24
f)escription t

I Kshs I(shs



Luikipiu Cottttt.t, Revenue Bouril
Attttuul Report unil Finunciul Stutenrcttts .fbr tlte )'eur ettileil June 30, 2025

22.(;r'iln ts urttl S u bsitl ics

2J.liittlncc ('osts.

21. (i:titt ort Slle ol'.^\ssr:ts.

25. (;ain/Loss utt lilreign erchnrtge tr'lns:lctions.

Conrnr trn itt' [)cvcloprrrcrrt
[:dtrcution Irritiatives und I'rosriln'ls
Soc iu I [)eveloltttrertt
C tlnrnr rrrr itv'l'r'trst
S port in g [J ocl ie s

Others (Specili,)
'l'otaI (lrartts arttl Subsitlies

Borrowings (untortizecl cost) * -l

Finance leases (arnortized cost) -I

Urtr,vincling ol' cliscount on leuse liabilitics -t

lnterest orr bunk overulrults -l

lrttct'cst on loutts fi'orn c()nr nre rc ial bun ks
I

f'otul lirrallce cosls I

l)rope rtl'., pllurt uncl erltriprrrcrrt I

Irrtarrgible asscts -l

Othcr assets not capitalisecl -l
-l'otal 

saitr ort sale ol'asse ts I

Gain on lbreign exchange trlnsactions t- t-

[-oss on lilreigrt e xchattgc triulsirct itltrs l- t-
'l'otitI (itrin/[-oss L t-

27

rY 2024t25'rir)l ion

)esc l'intiotr

)c.sc l'i ptio:

FY 2024t25

-

Kshs

iY 2023t24I
l(slts

t.----
I rv zoz4tzs

I I(shs

lrv zoz3tzl
I

I Kshs

F'Y 2023t21I FY 2024125

Kshs



I.n i k i pi tt Co u u 1.1, Rcv( rr u e Boo nl
Attrtrurl Reporl onil l"ittttrtciul Slulune uls.lir ll,a )t((tt' t,rtilcd ,lunc .10, 2025

i

26. (Jain/loss ort fitir valtrc invcslrttcrtls .

2'7 . Intpai rrncnt Loss.

2fl. T:r xil l ion.

29. Ctrslr antl Cash Iir;uivitlcnls.

Invcstrrrerrts al I;air Valuc- [:qu ity irtvcsttttcrtls l- t-

Irair valuc - Irtvcstrttcltt 1tt'o1rct't1' t- I

Fair valuc- r'rlhcr flrrarrcial asscts (spccili) t- l-

Total Gain F F

Pr'o1lcrty. Plarrt arrd [',qtrillrrtcrtl -l

Irttarrgitrlc Asscls I

'l'olal lrttllairrttcnl Loss -l

Ctrrrcrtt incontc tax clrargc I

Tax chargcd orr rerttal irtcornc I

Tax cltargccl ort irttcrcst irrcorne I

Dcferred tax: [note 49 -l

Original arrd rcvcrsal of' ternporary dil'f-ercnces -l

Inconre tax expcnsc rcported in tlrc statenrcnt of flnalrcial
perfrrnn ancc

Cootrcrativc l]artk Al( l l4l 3(r9 I 821 00 5.407 80.(r89

Orr - (,all Dcllosits
Irixed Dcposits Accorrrrl

Otlrers (Spccitv)
Tolal (lash :urrl citslt c(lrrir':rlcrtls 5.,-[07 ll0,(rll9

28

rY 202 3t24FY 2024125
tion

(shs

Desct'iption
FY 2024t25 rY 2023t21

ttsn.s

F l' 2$24125

-

Kshs

It'v zo2lrzl
I

IKshs
ption

IFY 2024t25l_-
I K*hs

Y 2023t21



Lu ikipitt Co uttt.1, Revett uc llounl
Artttuul Report unil l;ittuttc'iul Slutunants lbr the ),rur cnileil Junc 30, 2025

l)e tlile tl Anith'sis ol' lhc Cash iul(l Cush l,,t; uivulcnls

30. llecei\'ill)les l't'urn t t'il nsll c t ittIl s.

a) Agcing ilnal)'sis lirt'l(ecei!'itbles l't'otrr r:xchuttgr: trilnslctiurrs

b) ltecolrciliatiorr lirr irrtprrirnrcnl irllorvirucc orl reccivirblcs lirrttr e rclrirrrgc lrurrsurliorts

a) Current Accoullt
Cooperative Bank A/C I l41369182 100 5.,407 90,689
Cash in -l ransit

Cash in I land

Mobile Motrcy Accounts
S u b- 'l'ota 

l

(i t':rtttl 'l'otitl 5,{07 tl0,(rtl9

l'r'utle rlebtr)r's -l

Othe r cxchurrgc rle btors -t

Less: itrr l)irir'nlent ul lor,vlulcc -t

'l'ota I rt: ce ivltb le s -t

-ICurrerrt lrort ion reccivublcs
Non-cr.rn'ent [{cceivublcs I

'l otaI rece ivables -l

u/u ot' tlrc
tota I

o/u of the
Iotu I

Current ltY
Co rrr parut ive
l;Y

[,ess thlttt I yeitr % %

% o//t)[]etwcen l-2 years
o//o %Between 2-3 vL'ars

o/
/nOver' 3 ycurs %

o//t) o/
/tJ'l'o tit I

At tlre beeirrrrirrs ol'tlrc Yeru'

Aclclit ionul provisitlrts rltrrittg tltc y'cur'

[(ccoverccl cluring tlte vcitt'

Writtcn oll'cluring tlte 1'eut'

29

iirta lr cial Institut ion
L

FY 21t24t25
ffi

Ifuhs

l*.Y 2024125
,. ,. i

Kslrs

rY 2023t21

Kshs

)csc ri ;rtion
FY 2023121

I l(shs

n nairnlent nllowa ncc/ I'l'ovision
IFY 21)23t2

Kshs

h'v zozl/z4
I

h.Y 202 4125
t rcs(

lKs ItsKslrs



I-ai kipia Cortrrl.r' Rcvctt uc Boorl
Annuul Report onil I"itttrttt'itrl Slulenrcnts.ftr lhe .t,urr utiled ,lune .10, 2025

i

3 I . llcccivit blcs flr'orrt Nort- Ilxcha ngc Trit nsacl iolrs

I{cconciliittiort lior I nr il'rttcltl r\IIrlu'ilncc on llcccivithlcs fl'olrr Non-I,.xc 'l'r'a nsacl iolts

32. Irtvcrtlorics.

3J.l nvcstntcn ls irt fi na ncial asscts.

l0

(' rrrrcrtt Ilccci va[rlcs 7 9.900.000

I{c'ccivablc lr/f' 9.4 I 7 .940 I 3.5 97 .7 60

Rcccivablc dtrring tlrc YCar'(rcccivcd) (c).41 7.940) ( 84.0 79.820)
'l-otal rcccivahlcs frorn non- cxchangc

I ra nsacl iolrs
9..1 I 7.()40

At tlrc hcgilrrring ol'tlrc ),car'

Additiolral provisiorrs during the year'

ll,ccovcrccl clrrrilrg llrc ycar

Writlcrr off durirrg thc vcar

C'onsun'ralllc storcs

[(arv rrralcrials irr stock
Sllarc parts alrd rrrclcrs

Olhcr goods held I'or rcsalc

I-,css: allowancc for inll)airrrrcrrt
Total ittvcrttories at I ltc lorvcr of'cosl arr<l rrcl

rea I izab lc va lue

a) Irtvcstnrent in Trcasury bills -t

Irinancia I irrst ilution -l

CI]K
I

Ct]K -t

Strb- lotal -t

Irtvestnrent in Treasurv l'rorrds -t

FinanciaI institutiorr -t

('[] K -t

Su ll- lota l -l

F\

Ift

2024t2s
ltion

Kshs

lo" zoz,tzl

lrY 202st21
I

I K.tl,*

F Y 2021t25
Dcscription

Ifuh--

Dcscrintion
FY 2024t25 trY 2[23t21

Kshs Kshs

1,,
( 20nt24

r
F..Y 2{t24125

Ifth-

a

to n

K



Luikipiu Couttt.y Revenue Bourd
Artttuul Report unil Finunc'iul Stutetrrcttts ./br the )'eur enileil June 30, 2025

b) lrtvestntetrt with [rinancial lnstitutitlrrs/
Ban ks

Sub- total

c) [:c1uit1, invcstnrents (specily)
Ecluityl shares in [:ntity
Sub- total
(i nrrtrl totul
Arralvscd as:

C trrt'crr t

N tlrt-c u rt'e rtt

a) Movernent ol' Iir;uitv Investnrenls

t) Shureltoltling in olhu' entities.

For ittvcstntettts itt equity share lisletl unrler rttlte 33 above. list dowu thc crprity investnlcnts Llnder

the fbllowing categories:

34.Prepaynrents

At the beginn ing ot'the _\,eirr

Prtrchusc of in\/t;stnrents in the vcar'

Sale ol'invsstrrrcrrts cltrring thc ycur'

Cain/( loss) in f trir value of investnlents tlrrorrgh

surplus or cleficit
At the entl ol'tlte veilr

o/
/tJ

o//t) % Kshs K slrs Kslrs
Entitv A
Int itv t]
llnt itv C

Ittstrrance

Subscrilltiotts
I{cnt

Electricity
V\/ at cr
'l'tr t:l I

3I

I

a'nle ol'
nIity rr

lrY 2024t2s IFV 2023t24

value of

I nsns

Current yeur

Kshs

I-air value of slrares
lll l cstmcnt is tr)ircct

ihrtreholtl
Ilrrdireil Ell'ective llrior

hold i rr re holtl ir r

FY 2021t25
Description

I(shs

Y 2A23124
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a

Lui kipiu C'o ilttt.yt Reyett ue llou rd
tlttn uul Rcporl und h-inuttc'iul Stutctttattt.r ./br tlte )'(ur cttileil Jurtc -J0, 2025

35 (b) Property, Plant antl Etluillrncnt at Cost
It'the freeholcl lartcl, builclirtgs and otlrer assets wcre stated on the'historicul cost basis thc arrrounts

would be as tirllows:

36. I tt ta lrgible Asse ts.

The rate of arttortiztrtiort is 20%o trs per tlre Cencral Cuidclincs ou assct and liability

rnanagernenl2020.

37. lnvestrnerrt Proltcrty.

B u ild ings 5,7 I I ,093 I ,5 3 0,646 4, I 8 0,,447

Corlrplrters and relatecl e(luiltrrrent 7 ,l I 4,972 4,1 52,667 ?,*)62,305

Otllce e(ltrillrr)ent, firrnittrre. ilnd I rttings 6, I 3 3,997 2,134,735 3.gL)g,252
'l'o tlt I I tl.9(r0,052 7,8 I tJ,0{8 I l,l{2,00,1

Cost 5g,g57,000
At bcginning ol'thc lleriotl 59,857,000 5.130,000
I)uynrcrrt tbr thc prcvioLls ycar 2 8,09 3 ,923
Payrnent lirr the year 3 l ,7 63 ,017
At end ol'the l)eriotl 59,tt57,000 22,9()3,923
Add it ions-intenruI cleveIopnrcnt

At entl ol'the l)eriotl 59,tt57,000
Arttortization an(l inrll:rirnrcn t
At beginning rrl'thc lleriotl 59,tt57,000
Atnortization I l,9l 1,400

At entl ol'the l)eriotl I1,97 I,400 2 8,093 ,923
Irttlritirrttcnt loss

At etttt ol'the gleriotl I1,97 I ,.100

NI}V -17,885,(r00 59,tJ57,000

At beginninll 0l'the year

Aclclit ions

Disposill durirrg the year'

Deprec iat ion

lrnlluirttrent
Cain/(loss) in firir vulue (il'lirir vulue is e lectecl)

At entl ol'the yt:lr'

-l 1JJ

Fy 2021/2025 FY 2023t2024)escrintion
KShs KShs

iolt
l.'Y 2024125

I(shs

2023t24

Kshs

T--

l)r'scriptiort



I.u i kiltiu Co urt l-tt Revatt ue IJott rrl
Arr n uul Rcport und I;inuttc:iul Slulen,enls.fbr thc )'cut' e nrlerl ,ltuta .J0, 2025

a

38.Trarlc altrl Othcr' l'ayalllcs .

39.llcfu nrlalllc l)cposits fr"onr Custonlct's.

-10. l't'ovisiolrs (cu 1'l'cltt )

5 5.400.989 l(r, 192.,555'['r'adc payablcs b/f'
(9 .412.280 )['a icl pa ya h lcs (46.3 7 5.7(r0)

'l'r'aclc pa)/a[rIcs

I 0.03 2.J94 49.239,27 4A clclif iorr a I pa)/a b lcs

55..100,989J'otitl lratlc utttl othct' I)avnlllcs l ().057.(12J

(.orrrI)araIivc'Y, of
lhc
'Iota 

I
FY

'Y, of t lrc
Total

Agcirtg nnalvsis: ('I'r'itrlc antl olhcr'

f)aya blcs)
( uI'r'cltt I'-\'

48.239.27 4 88%I J rrclcr' ()nc yca r' I 0"03 2.394 49

I -2 ycars 2.251 .3 95 l4 6,7 80.27 5 t2%
1.,788,340 I2-3 ycars

28Over 3 ycars 4,,995,625

100"1,Tota I 19,057 ,623 100 55,0 19,549

Ctrstonrcr dcllosits

Olhcl' clcllosils
'l'otal clclrosits

C'orrr lta rat ivc

FY

nh ol'

thc
'l'ot 

a I

Agcirrg analysis: ( t{cf trrrclatrlc clcposits) ('rrrrcrrl I;Y
Yn t-t f' t lrc

ota I

%Ijrrdcr ()nc ycar' -l "1"

-lw o//o| -2 ycars

%7-3 years -l "1"

%Ovcr' 3 years -l't"
,l'l'ot 

a I

Balance lrrotrght {brrvard at the
begirurirrg of the ycar

Additiorral provisions drrring tlre
yea r

Provisiorr rrti I iscd cltrt'ilrg tlrc
yea r

l4

Dcscrilll ion
FrY 21121t25

Kshs

trY 2023124

Kslrs

De.scription

T

FY 2023t24

Kshs

Lcave

Kshs

(]ratuilr'
Provision
Kshs

0ther
Itprovlsron

Kshs

'fotal
E

Kshs



I

Luikipiu Count)'t Rcvenue llounl
rlnnuul Reporl unil h'inuttc'iul Stulct,tants' litr tlta .ye ur cnileil J utte 30, 202 5

Chunge clue ttl cliscount uncl tirrre
value lbr nront: v
'l'otul provisions ut the errrl yeur'

A tra lyse cl its
(lttrre ttt I)t'ov rsr()ns

N ort-C trrrcttt l)r'rlv isior)s

{ I.Finlncc Lcasc ()bligirtiort

N{aturit}'Analvsis

A tt lt lt'se tl it s :

12, l)el'e rre(l Inconle

At tlre sti.rrt ol'the year

Discourtt intere st on le ase liabilitv

I'}aicl during the yerrr

At end of the year

Yeur I

Ycar 2

Y car' 3

l,e ss: [J rte ut'rrecl lrrte rest
'l'o 

I rt I

C trrrcrr t

Nort- Cut'rertt
-l'ota 

I

Nat iortal Covcnlnte rtt

Dcve lopnrent plrrtnt: rs

l)ublic Cot'ttribtrtiorts uncl [)onutiorts
'l'otrtl l)e lcrt'ed lnconte

35

)esr'riul iort

riod

F'Y 2021125 Iriv zozsn4
IffiI ILSNS

lAruounl (Kshs)

l)c.sc ri tltion Arnounl (Kshs)

rY 2021t25 rtY 2023t24
)csc: riptirx

rS ICs



!
Luikipitt Couul.t, Rcvctt ue Btturil
Attrtttol Reporl nud Fitrtrnt'iul Sltlcur<,uls.ftr llte .y'eor cndul ,lurtc .10, 2025

4J,'flrc rlcfcl'l'crl irrconrc nrovcnrcnI is rts follo\l's:

llrn ployee Berrefi t Obl i gat ions

Rclirenrent berrcfi I Asset/ Liabil ity
-fhc principal assunrptions uscd l-or tlrc prrrposcs ol'valuatiort arc as follows:

Rccognitiot'r ol' t{clircrrrcrrt []crrcllt Assct I l,iabiIity

K shs Kslrs K shs Kslrs

lla lancc l'rrouglrl fbrrvard
Add it ions

l-r'anslers to capital liutd
'I'rans fbrs to irrcorrrc statcrrrcrtl

Otlrcr tratls f-cl's

Ilalance carricd lorrvarcl

[)iscour]t [{alcs -l

I;ttl ut'c Sa lar'\z I ltct'cascs -t

I;rrturc I'crrsiorr Irtcrcascs -t

Mortalitv (I'r'c- Rcl irclrrcnl) -t

Morla lity ( I)osl- Ilcl ircrrrcrrl) .I

W ilhcll'a\va ls -l

Ill Ilcaltlr -l

[{cl ircrrrerrt -l

[)iscoturt [(atcs
I

Irtrtrrre Salary Increascs
I

F rrt u rc Perr s iort I rt c rcascs
I

MorlaI ity (Prc- Rcl ircrnent)
I

Morta I ity ( Post- [{ct irclncrrt)
I

W it lrd rarva ls
I

Ill Ilcaltlr
I

ll,ct ircrrtcnt -l

3(r

ption
Pu blic

Dcvclop nrcn tlcontribu tiolt s

rlort:rtionspl_!:_t !!!t:s

National
crn lnen t

otal

F'Y 2$23/2r{ Ytiorr

)cscrillt ion r.Y 2 021/251 rY 2,023/2



t
,

Luikipiu C'outtt_l' Re ye nue IJuunl
rlnnuul Rcport uttil I;inunciul Stutatttattts' Jbr tlte _t'cur ctrileil June 30, 2025

a) Atttottttts recognisctl ulttler'other g:lins/ Losscs in the stllr:nlcnt

ol' Finattcial l'erlbt'nlilnce:

b) Atttor,ults t'ccosrtisccl in tlrc Stutenrcrrt tll'lrinl,lnciatl l'ositiorr

'l'hc l:rrtit1, lrlso corttrillutcs to tlrc sti.ltul()r'.v Nirtiorrul Social Scculity l;unrl (NSSI:1. 'l'his is a detined

corrtributiorr sclrcrne lcgistclerl trrrtlcr thc Naliorrll Social Sccuritl' Act.

4.1. l'ayrncnts reccivctl in atlvancc.

'fhe rcturn on deflne(l plan assets

Actuarial gains/ losscs arisirrg ll'orrr chtrrrgt:s irr
cle nrogrulph ic ass r.l nl pt iorrs

Actuarial guirrs/ losses arisirrg li'onl clliurst:s irr

llnirrtciaI assunl ptirlrrs

Acttritriul guins uttcl ltlsscs urising ll'orrr

s,x per ience ucli trstnle nts

Othcrs (st)ccil!)
A,tiustrnents lirr rcstrictions on thc rle llnerl

bcnc li t assct

l(cnrcasr,u'err)t: nt ol'tlte rrct clcllned lre ne llt
l iab i l itl' (asset )

'l'lrc rettu'r'r ()rt cle flncd lrlan rrssets

Actuilrial gtrins/ losses trrising li'orn clrtrngies in
clenrograph ic assunr pt ions

Actuariarl gains/ losses arising lronr changes irr

fl nanc iu l ass u nl pt itlns

Actuariul gains artcl losses ut'isirrg li'tlrrr
cxpcriertce ucl i trstrrrents

Otlrcrs (st)t: c ili )

A.ljtrstnrettts lbr restrictions orr tlrc clu'llrrerl

be rre ll t usset

I{enleasr,u'crncnt ol'tlrt: net rlcllnerl be nellt
liabilitv (rrsset)

Itent
Wate r
'l'ot 

a I
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l

45. Ilrl rrou'itt

-['lrc analysis of'clotttcslic l'rot't'ou,irrg is as fi)llo\vs

-16, Scn'icc (.onccssion Arrangcnrcnls.

Dortrcst i c l'lort'orv i n gs

Ilalarrcc at lrcgirrrring of'tlrc ycar'

[)orrtcst ic horrou,ins.s cltn'irtg l hc vc;u'

Rcllaynlcrtts cltu'irtg tlrc ycitr'

B;r l,urcc ;rl crtrl o l'lltc vcar'

Otlrcrs (Spccill )

J'ola I

Donr cst ic Ror'r'o\ry in gs

Loan fi'ortr KCI]
I-oarl ll'onr n BSA []ank

I-oan fi'orn Corrsolidated Barrk

Othcrs (Spccily)

Total tlalance at cnd of thc year

Slrort 'fcntt Ilorrou'irtgs (C'tu'r'cnt I)ort irlrr)

Lt-lrtq'l'crrtt []orrou,i rtgs
'l'ot 

a I

[;air valtrc ol' sct'vicc cottccssiclrt

Accunru lated dcprcciation to date

Net carryirr g anlotrrtt

Service concessiorr liability at begirrning of
the year

Servicc conccssion rcvcnuc rccogrr izcd

Service corrccssiorr liability at errd oI tlrc ],car

Itt

Dcscription
t-.
I 
FY 2024t2s

I xstrt

F'Y 2ABn4

Kshs

t'Y 2$21125f)cscriptiou 2023t24

Kslrs
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17,'l'hc Sut'1llus t'cnlissiotr ltirs llccn conlllutetl rs lirllou's:

Strr'1llus Itertr issitln l)ayuble

{ tJ. 'l'il x il l io rt .

-19. l)el'errc(l 'l'it x Lilr llilit r'.

Sur'1rlus lbr the pcriocl

Lcss: Allowuble tlccluctiorts bv Countv
'l-rcas 

rt ry
9}oh Conlputatirln (lncltrcled irr Statenlcrrt of'
I;i rranc iuI I)erlilrrrturrce)

I)uyuble at the beginning ol'the yeur

I'aicl cltrring the yeur'

I)avable at cnd rll'the vcur'

At bceinnir)g 0l'the ycar' -t

Incornc tux clrurgc lbr tltc ycur' (rrote 2tl) -t

tJ nclcr'/(()vt: r) pr'()v is ion irr pt'iot' yeilr'/s ( nots 2 8 ) -l

Irrcortre til.\ pirirl dtrring tltc ve:,rt'
I

At cncl ol'the vt-.ilr -l

Accgleri.rtecl cal) ital al lowunces -l

U rtrcrrIisecl t:xcltattst: gains/( losscs) -l

I(cvir I ttitt iott surpltrs I

-l'ax 
losses cut'r'iccl lilt'r.vtrt'cl I

Provisions litr' liabilities artcl cltarses -t

N e t dclcrrecl tux I iab il ity/(asse t ) -l
'l'lrc nlovt:ntcrrt tln Ilre rle lL'r'r'erl Iax accor,urt is irs
lilll()\vs:
llirlancc rrt begirrrring, ul'tlre ),elrr' -t

Crcrlit to rcvultrirtion rcscr'\'t: -t

IJ rrclt: t' l)r'ov is iott irr ;lrior ve ar' I

Irrconlc stutcnlcnt charge/(crecl it) -l

Balance at ertd ol'tlrc vcur' I

3e

) csc ritr titin

scriution

FY 2021t2s

Kslrs

IrY 202:1t25

lrv 2az;z4

Kshs

2023t21

fulrs

'Y 2021123 lrv 2$z3tz4
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50.('nsh (Jcncr'alctl frrxtt ()pu'ations.

I:irrarrcial Risk Managenrclrt

Thc errtity's activities expose it to a variety of financial risks including credit and liquidity

risks arrd ellbcls of clrangcs in f-orcign crrrrcncy, 'l'hc errtity's overall risk management

progranlrne focuscs on rrrrprcdictatrility of clrarrgcs irr tlre brrsirrcss crrvirorrrtrertl and seeks to

rninirnisc tlre poterrlial advcrse eflect of such lisks on its pcrlbnrlance [ry settirrg acceptatrle

levcls of risk. Tlre errtity docs not hcdge arry risks arrd has in place policics to cnsure that credit

is only extended lo cuslonrers rryith arr cslablislred credit history. The Entity's financial risk

lnanagenlent ob.iectives and policies arc dctailcd lrclow:

i) Credit risk

The crrlity has cxposure to crcdit risk. rvlrich is thc risk llrat a counlcrparly rvill lre unablc lo

pay anlounts in lrrll rvhcn drrc. Crcdit risk ariscs ll'orrr caslr arrd caslr eqrrivalerrls. ancl deposils

rvith lrarrks. as wcll as tradc arrcl othcr rcccivablcs arr<l availablc-l-or-salc llrrarrcial irrvcstntcrtts.

Marragcrncrrl asscsscs thc crcclil qrralilv of'cach cusl()r'ncr'. lakirrg inlo accorrnl its llrrarrcial

positit'rrr. past cxpcricnce and olhcr lhclors. Irr<livi<lrral risk lirrrits arc scl l'rascd <'rrr irrtcrnal ol

exlcrrral assessnrent irr accordarrcc rvilh lirrrits scl by llrc dircclors.-l'hc arrrorrrrls prcscrrtcd irr

tlre statcnrcnt ol'l'inarrcial lxrsitiorr arc rrcl ol'all<'rrvanccs fbr dotrtrthrl rcceivables. cstirnated

Sur'llltrs for tltc vcar hclorc tax -t

A d ittstccl firr' -l

I[)cllrcciat iort
.INott-caslt grants receivcd
-ICorrt rilruted asscts

Irrr1rairrrrcnt -l

Gains and losses on disllosal of assels
I

Corrtri['rrrtion to lrrovisions -I

Corrlritrrrlion to irnlrainncnl allorvancc -l

Workirrg capilaI arl iusl nrcnls -l

-lI rtct'citsc irr invcrllot'1'

Incrcaser irr rcccivatrlcs -l

Irtcrcitsc irr clc lq'r'ccl irrcorrrc .I

Iltct'casc in pil\/ilttlcs
I

Irtcrcasc irr llaynrcnls rcccivcd irr acl\/ancc -t

Net caslt flow front opcrat ing activ it ics -t
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by tlre elttity's management based on prior experience and their assessment of the curent

(]conolll rc e trvll'ot'illrcnt

Firtattcial ll,isk Managerr)cnt

'l'he carrving alltor.nll ol'lnrarrcial asscts rec()r'(lctl in thc ljnancial stilterncnts reltrcscnting tlrc

entity's maxirttuut exposure ttl crcclit risk withorrt takirrg acc()unt tll'thc value ol'arry ctrllatcral

obtairted is nradc up as tirllorvs:

lrinartcial l{isk Murragenlcnt

'l'lrc'custonrcrs urrclct tlrc lirlly perlilrrtring catr;gor'.y rlc lluf irrg tlrcir rlcbts as llrcy continuc

tratling.'l'lrc credit risk lssrlciatccl rvillr thcsc lcccivatlles is rnirrirrrul lrrcl llrc ullorvarrcc lirr'

rrncollcctible alll()r,urts tltat tltc crrtity hits lccogrriscd irr thc I'inarrciul stirlenrcnts is ctlnsirlclerl

adctlrratc lo c()vcr uny poterttiitlly irrccovclitblc ilnr()unts. 'lhe crrtity lras sigrrilicarrt

conccntrati(ln ol'crcdit risk on ilnlounts drru. 'l'lrc lJoartl tll'l)ircctors scts tlrc crrtity's credit

policies and objectives and lays dorvn paran)elcrs rvithin wlrich thc various aspects ol'creclit

risk managenrent are operated.

ii) Licluidity risk nranagenrent

[Jltilnate rcsponsibility lbr liquiclity risk nliulilgetnent rests with thc [}rtity's [)ircctors, wlro

Itave built an appropriatc liquidity risk nranagerncnl liarrrsrvork lbr thc rrranagc"nrent of'the

entity's short, medium and long-ternr lirrrdirrg antl Iirprirlity nlanilgicnlcnt rctluircrncrrts.'l'lrc

Entity lrtanagcs liquitlity risk tltrouglt cortlintrorrs nronitorirrgrll'lirrccasts antl uclual cash llorvs.

As ut 30th Jurte (Cun't: nt lrY)
l(eceivablcs li'onr e.\chungc trilnsactitlns

l(ecei vables li'rlrn non-exclti.rnse

tt'artsact itlrts

[]irn k ba lances
'l'ota 

l

As at 30 June (l)revious ltY)
l(eceivables fi'onr e xclturtge triulsirct iorrs

I(eceivables liorn non-exchartge

trtrnsuct iorts

lJarrk balirrtces
'l'otitI

4l

'lota I

anloullt

Kshs

["u lly
ncrtbrrn i

I(shs

lnrlrairedlcdPast

Kslrs

[ )csc ript ion
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-l'he tablc ['rclorv rcprcscnls caslr llorvs pavahlc b1, lhc crrtily rrrrder norr-dcrivativc financial

liabilitics by thcir rerrrairrirrg corrlraclual lnaturilies at tlte rcporting dalc. 'fhe anrounts discloscd

in the tablc are tlre contractual undiscourrted caslr tlorvs. Ilalances due within l2 nronths equal

their carrying balances. as tlre inrpact of discounting is rrol signiticant.

l;inancial Risk Marragcnlclrt

iii) Markct lisk
'l-lre crrtity lras prrt irr placc arr irrlcrrral audit lrrrrctiorr l<'r assist il irr asscssing tlrc risk lhccd [r1,

llre entity on an ongoine, lrasis. cvalrrale arrd lcsl tlrc dcsien arrd elJ'ectivcncss ol'ils irrterrral

accounlirtg artd opcratiortal corrtlols. Markcl risk is thc lisk arisirrg lrrrnr charrgcs in rrtarkcl

priccs, srrch as inlclcsl ralc. cquily pliccs arrrl f'orcign cxcharrgc ratcs wlrich rvill af'l-cct tlrc

cntity's income or the value of its holding of financial instruments. The objective of market

risk rrrarragcnrcnl is lo rnarragc arrrl corrlrol rnarkcl risk cxPosrrrcs rvitlrin acccptablc

paranlclcrs. rvlrilc optirnisirrg lhc rcllrnl. ()vcrall rcsllorrsibilily l'or rnanaging rnarkct risk

rests rvitlr thc Arrdit and Risk Malragcrncnl ('r'rrrrrnillcc.'l'hc I:ntit1,'s Finance Department is

rcsponsiblc lbr lhc dcvclopnrcrrt oldclailcd risk rnarragcrncrrt policics (sulr.iecl to rcviov and

approval lry Audit arrd Risk Managcrnerrt Cornrnittee) arrd for the day-to-day irnplenrerrtatiorr

of those policies. J'herc lras been no changc to thc crrtity's exposure to rnarket risks or the

way it nrallagcs arrd rrrcasures llre risk.

a) l:oreign crrrrertcy risk

t

42

As at 30llr .lrrrrc (('trrrcrrl ItY)
'l'r'aclc 

l)a_r'ahIcs

Ctrt't'cltl flol'l iott 6l'[l<lt'l'of ittgs

I't'clvisiorts

llrttplol,cc lrcrte lil obl igat iort
'l-ot 

a I

As al l0llr.f unc (l)r'cviorrs ttY)

J'radc payables

Ctrrt'crtt pot'l iort ol' ['rorrorvirtgs

Provisiorrs

Del'ct'r'cd irtcorrrc

[]rn ployce lrcne fit obl igat ion

l'ota I

Bctu,cclr l-
3 r)ronths

K sh.s

Ovcr 5

rnontlts'---
Kshs

['otalDcscript iort

K shs

Lcss thatt I

rtto rt tlt

I)c lq'r'crl irtct'rrrr c
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'l'hc l.,ntity ltls lrrrtsitctit-lrtitl currcrtcy e\lx)srrrcs. Such cxposure aliscs tlrrtltrgh purclrasc's ol'

goods altd scrvices tltat are dortc irt currr:rtcics otlrer tlrun the local currcncy. lrrvoices

dertotttinatetl in lbreign cutrerrcics at'e paicl alicr J0 clays liorrr tlrc clatc ol'thc invoicc and

conversion at the tirne ol'paynretrt is clone using tlre prcvailing exchangc ratL'. 'l'lrc lintity

Inanages tbreign exchange risk liorrr firture cornrrtercial transactions arrcl recognised assets

ancl liabilities by projecting fbr expected sales proceecls and nratching the saure witlr

cxpectecl paynlents.

Financial Ilisk Managen)cnt

'l'hc carrying anlount ol' the l:ntity's lbreign currency denominated monetary asscts and

n)olretary liabilities at thc end ol'tlrc rcportirrg llcriod arc as tirllorvs:

l;ot'cigrt cut't'ct'lc)/ sellsit iv ity arti.tlvsis

As at 30th .lturc (Ctrrrent ltY)

lrirrirrtcirrl Assc'ts

Irrl'cstnrt: nts

('lrslt

[)c btors

l'otul lrirtancial Assets

lrinatrcial [.iatri I ities

l'r'acle ancl tltlter Put'utrles

lJorrorv irrgs
'l'otal liinartciul [.iabi lities

Net Foreign Currency

Asset/(Liability)

As at 3Oth June 2025

ljirurrrciul Asscts

('lrs I t

l)cbtors
'l'tltlrl ljirri.u)cial Assets

lrinurrcial [,iabi I ities
'l'r'acle Arrrl Other I)avubles

[Jtlt't'ttrv ittgs
'l'otal lrinattciul LiabiIities

Net Foreign Currency Asset/([-iubility)
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-l'hc 
l-ollorvirrg lablc delrrolrslralcs tlrc cll'cct orr tlrc cnlity's statemcnt olcornprchertsive iltconte ott

applying llre scrrsitivity f'or a rcastrrrablc possitrlc charrgc irr lhc cxchangc ralc ol'llrc llrrec rnain

trarrsacliorr cltrrcncics. rvitlr all ollrcr variahlcs lrcld constanl.'l'lrc rcvcrsc rvorrlcl also occrrr il'tltc

Kcrrya slrillirrg apprccialerl rvith all olhcr variahlcs lrcl<l conslanl.

b) Irtlclcsl ralc risk

lnlcrcsl ratc risk is tlrc risk llrat tlrc cnlilv's llrrarrcial corrdilion nla1, bg aclvcrscly af'fcctcrl as a

rcsrrlt of'clrarrgcs in irrlercsl ratc lcvcls.'l'hc cnlilr,'s inlerest rate risk arises from bank dcposits.

I'his cxposcs thc elrtily lo cash llorv irrtcrcst ralc risk. l'hc irrtercst rate risk cxposurc ariscs rnainly'

fronr irrtcrcst rale nrovenrenls on lhc cntily's deposits.

Marragcrncnt of irrterest ratc risk

1'o rnanagc tlre irrterest rate risk. rnanagclncnt has crrdcavorrrcd lo barrk rvillr irrslitutions lhal of'f'er

lhvorrrablc irrtercsl ratcs.

Scrrsitivity arralysis

The errtity analyses its intelest rate exposure orl a dynarrric basis by conducting a sensitivity

analysis. 'fhis irrvolves detennining lhe irnpact on surplus or deficit of defined rate shifts. The

scrrsitivity analysis for intcrest ralc risk assurTrcs tlral all otlrer variablcs. irr particrrlar lbreign

exclrange rales. rcrnain constanl. The analvsis lras l'rcerr pcrf'onned on llrc sarnc basis as tlrc prior

ycar. [.lsing llre crrd of tlre ycar ligrrrcs. llrc serrsilivitv arralvsis irrdicatcs llre irrrpacl olr tlrc slatcnlclrl

ol'conrprclrclrsivc irrccrrnc il'crrlrcrrt floatirrg ilrlcrcst ratcs irrcreasc/clccreasc by orre pcrccnlagc

poirrl as a dccrcase

I;air valrrc of llnarrcial asscls arrcl liahilitics

a) Firtartcial irtslnrrttcrtls ntcasrrrcd al lhir valrrc.

t
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FY 2024t25

Euro t0%

IJSI) t0%

Sterlirrg Pouncl t0%

FY 2023t24

I :ttt'o t0%
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Stcrlirrg I)otrrrcl t0%
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Detcrnrinatiorr of tzrir value and fhir values hierarchy

lPSn S 30 specilics a lrierarchy ot' valuatiott tecltnirlues base'd on whether the inltuts to those

valuatiolt techttitlues arc observablc or unobscrvablc. Observable inputs rcl'lcct nrarkct datu

obtained liorn indepertdent sources; urrobscrvtrblc irrputs rel)ect tlrc l:intily's ntarket assumptions.
'l'ltcsc two typcs of irtputs havc crcatccl tlrc lbllowing lirir value lrierarchy:

. l.cvel I - Qtrotcd priccs (trnurljustccl) in activc rrrarkcls lbr idcntical asscts ()r liabilities.
'lhis lcvel irtcltttlcs listecl etlttity sccurities antl tlcbt instnrnrcrrts rln cxchangcs.

o l.cvcl 2 - lnptrts otltcr tltatt cltrotcd prices includcd within Lcvel I tlrat arc'observablc lbr

thc asset or liability, cither clirectly (that is. as prices) ur inclircctly (that is. dcrivecl fi'orn

prices).

o l-evel 3 - inputs tbr the assct or liability that are not based tlrr obscrvablc rnarket data

(unobse'rvable irrputs). 'l'his levcl incluclcs ecluity investrnents ancl clebt instnrrrrents with

signiticant uttobscrvable con)ponents. 'l'his hierarchy rctpuires the use ol'observable

rttarket clata rvltert available.'l'he [:ntity cottsiders relcvant ancl observ:rblc rnarkct prices

in its valuations whcrc possible.

45
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'l'hc follorvitrg lahle shorvs arr analysis ol'llrrarrcial arrd rrorr- llrrancial inslnrrttcrtls rccorclcd al lair

valrrc by lcvel ol'llrc lair valrrc lricrarchr,:

Thcre were no lrarrslers lretrvcen levcls l" 2 arrd 3 drrring the year. Disclosures of lhir values of

financial irrstrurnenls not nrcasurcd at lair valuc havc rrol lrcen nradc lrccause the carrying anrounts

are a reasorrable approximation of tlreir lhir valucs.

iv) Capital Risk Managenrent

The otr.iective of the llntity's capital risk management is to safeguard the entity's ability to continue

as a goirrg concern. 'fhc errtity capital struclurc conrpliscs of the following funds:

4(t

As at 30.lur're (Crrrrcr'rt fY)
[rirrancial Asscts

Qtroted llquity' Invcstt'r]cnts

Norr- Financial Assets

Irr vcsl n'rcnt Prollerty

Larrrl arrcl []trilclings
'l'ol 

a I

As at l0llr .lunc ( I)r'cviorrs I;\')
I; irra rrc ia I A sscls

Qtrolccl I rqtr il1, 1 tlvcsttttcttls

Norr- I;inAncial Asscts

Irt vcst rtr crtt Propcr'ly

Larrcl arrcl Iltr i lclirrgs
'l'ota 

I

[{cva I rral iorr Ilcscr'\,c

Accrunu latcd sur'[)lus

('apital lirrrd
'l'olal 

I;trrrrls
'l'ota I Ilorrorv ilrgs

Lcss: ('aslr arrd []arrk t]alanccs

Net Dctrl/(lixcess caslt artd caslr

I:qu iva lents)
(icarirrg

5I .Rclatctl I):r rtY Disclosu rcs

Level 2
'Krlrt

[,evel 3

Ktl*
I l'otel

KSIlS

I tnsL-l't Currcnt FY

I-)escrilltion

Kshs

I nsert

I Cortrparative IrY

I I(shs
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a) Nrture ol'relatetl plrty rchtionships

ljntitics attd otlter partics rclatcd to ctltporatiorr includc thosc palties wlro Iravc ability to

exercise cotttrol or exercise signilicant intluence over its rlpcratiug ancl linancial decisions.

Itelatecl parties irtclude rnanagL'r)rr:nt pcrsonne I, the ir associutes ancl close lirrrrily rnernbers.

b) County Governrnent of l-aikipia

1'he county Covernntent of Laikipia is thc prirrcipal sharcholder of the Entity, holcling

100% ol'the l3tttity's equity interest. The County (iovernrnent lras provide"cl firll guaxlutees

to all long-terttr lcrrders of'thc cntity.

c) Other rclated partics inclutlc:

i) 'l'hc l)are'nt l)epartn)ent.

ii) County Covernnrcrrts

iii) Other Courrtv Corporaliorrs

iv) Key rtrarragerrrcnt.

v) l]oardol'Dircctors.

d) 'l'ransactitlrrs witlr re latcd llarties

ru) Sales Io relatecl partics

Itent inconre li'rlrtt gov't. a[enc ics

Wate r sirles to govt. ag,crlcics

Others (spec ifi)
'l'ota 

I

tl) purclrases f ronl rt: latecl part ics

I)urcltuses of' electricitv tiorrt Kl'l,C
I)rrrchasc of water litlrtt llovt scrv ice pr'()viclers

I(ent expenses paicl to govt uscrtcies

l'r'uitrirrg i.utrl conll'r'cncc lces pairl ttl g1vv1. Agcncics

Othcrs (spec ili,)
'l 'ot 

rr I

b) (it'ants /tnurslL't's lrortr tlre go!'ct'nnlcnt
(jt'irttts li'tlnl c()unty qovt:nunent
(it'attts li'onl otlrcr lcv'e ls ol'(iovr: r'nnlt; nt

[)ortart iorts in k irrrl
'l'otit 

I

c ) [:xltense s irtctu'r'ccl on [tclrttll'tll' r'clatctl l)ru't\,'

l)avnrcnts of'sirlaries iln(l \vallcs lilr enrl)l()yces

I)avnlcnts lor gtlods artcl scrvices
-l'otttI

47

)escriotion
trY 2 024t25

Kshs

tiY 21123121

- Kili

I
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Lu ikiltiu C'o tt tr l.t' Re ve n ue Rou rd
Artrt ttul Reporl urtrl I;irtrrrtc'iul Slulctrtartls .f,,r thc ye(tr cnrlcrl Junc -10,2025

I

(l) Kcy nranagcnlcnt cotttDensatiott -l

Directors' emoluments -l

Contl)cnsat iort to kcv nranagcntcttt -l
'l'ot;r 

I -l

52.Scgnrcnl I n fornralion

(Wlrcrc arr orgarrisaliorr opcralcs irr clil'fl'rcnt ucographical rcgions <lr irr clcllartnlclrls. ll'Sn S

l8 on scgrncrrlal rcpollirrg rcqrrircs arr l;.rrtilr lo prcscrrl sctrrrcrtlal irtlorrttaliorr of' caclt

gcographic rcgiorr or <lcparlrrrcnt lo crrahlc rrscrs rrnrlcrslarrrl lhc I:rrtit1"s perlorntance and

allocation ol' rcs<'rrrrccs lo clill'crcrrl scgrrrcrrts)

53.Con tingcnl Asscts anrl Contingcnl l,iabi !itics

Corrtingcnt Asscls.

('t-rrrl irtrcrrt Liabilil ics

54. Capital Conrnlitnlents

Cont irrgcnt Assets

I rtsrr rance rci rtt [rtr rscrn cnts

Assets aris irrg fi'ortt deterrtt inatiort of cotrrt
CASCS

I{cinrlrrrrsablc inclcnrn it ics an(l guaranlccs

Ilcccivalllcs ll'orrr ollrct' g()vcnlr'ncnl e'r'rt it ics

Otlrcrs ( Spccifi)
Tota I

Cclrttingcnt n sscts

I rrstr rance rc i rrr ['ltr rscn] cnts

Asscts arisirrg ll'orrr dctcnlt inal ion ol'cottt't
]ASCS

l{cinrl)trrsatrlc irrdcrttn it ics arrcl guarAntccs

I{cccivatrles ll'onr othcr govcnln'rcnl crtt it ics

Othcrs (SrrccilV)

Tota l

Atrlltoriscd lbr'

Autltoriscd and C-ontractcd l-or'

J'ota I

48

Canital Corn nl itrrren ts
t'Y 2024t25 ln" z*zsrtt

llGhs

2023t24

Kslrs
ption lll

lxshs
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Luikipiu Couttt.lt Revenue Bourrl
Atttt uul Rcporl unil I-inunc'iul Stute rtte ttl.s lbr tlta )'eur ctrileil J unc 30, 202 5

t

55. Evcnts allcr the Ileporting Pcriorl
'l'ltcre rvcre rro rnaterial adjusting anrl norr- adjrrsting cvcnts atiel the

t'eporting period.

56. Ultinratc Antl lloltling Entity
'l'lte l:ntity is a C'tltttttv Corl>orltiort rrrrrlcl tlrc l)cplrturcrrt ot'lrinarrcc. lts

ttltitrrltc l)rle nl is thc Ctlturty (Jtlve nrrrrcrrt ol'l.aiki1;ia

57. Currcncy
'l'he linartciitl statctncttts are prcscntccl irt Kcnya Shillings (Kshs) roundetl

to tlre nearest Kshs.

4e
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I.rti kipin Cotutl.t' R (v(tt tt tt Bonrd
,4ttttttttl Raporl otttl l;ittttttciul Stttlt:ntanls for lh( t't'ilr (ttd(tl ,lttrtt' .10, )(l:5

20. ,\ I'I',1,, N I) I ( '1,,S

,\npclrrtir l: llnlllcrnerrlaliorr Stalrrs of ,\rrrlitot'(Jenernl's llccottltllcttrlaliotts
rs lltc srn'tl oI issrrcs raiscrl tlrc crlcrrral

50

con]ntcnls lltat \\'crc Itt

I{ csolvcrl

lrrcgrr lar

Il cc'rrrit rrrcnt

'l'hc Itcvcrlrrc Iloarrl uas rrrarrrlalcrl lo crrgagc tcvctlttc slafl'r'rtt

corrtracl lrasis sirrcc tlrcrc \\'as no l'rrhlrc Scn'icc lloat'tl irr placc to

sancliort tltc rccruittttcttt.

2.'l'lrc rccruitnrclrt canrc in tirnc rr'hcrt lltc ('otnttY I)uhlic Scrvicc

[]oarrl lracl hccrr disbarrrlccl. alrrl cngagcntcltt oIa ttcrv brtarcl u'as slill

undcr\vay: this ncccssitatcrl thc Ag ('oruttv SccrclArv to clclcgatc tlrc

pr()ccss ol'rccrrritirrg to thc [l,cvcnrrc l}oartl sincc lltc conlracts for

cxistrrrg staf[ s'crc lapsint.

J.'['hcrc \\'a.s an rtrgcncv irr rccruitrncnt as pcr tlrc llll arral],sis tlrat

itlcntificd gaps that rrccrlcrl to hc adrlrcsscrl irt tltc rcvct'tuc scction

Ilcsolr c<l
lnaccrrracics irt

conl;rarat ivcs.

'l'hc Rcvcnuc []oard rcvics'cd tlrc finarrcial stalclttcttt suhtttittcd to tltc

officc oI auclitor gcrrcral l'or lrvo consccttlivc vcars 2019-2020 arrrl

2020-202 I arrrl vcrificrl tlrat lhc c()r'nparalivc figtrrcs (cigltt itcrns) \\'crc

srrhn'r il tcrl irrcorrccl I v

ftrllorr

l.ssrre

Ollst'r'r'atiorts
fronr i\rrdilrtt'

Strrtus:

lllcsulvcrlrNot
llrs<llve tl)

['im cli'a m c

II:r nngcmcnt cortt nt ents
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Lui kiltitt ('utt ttt.y' R cv{nu e lJ ounl
,,lttnttul Report unil l"ittuttc'iul Stutettrcnls litr tlte yeur cttileil Jutte -lA, )025

2.'l'hc vuriuttccs stutcd rrt tltc lirrurr,,'ilrl stutcn)cnt \\crc drrc to elcrrcul

crroIs tlt:rt sltottld tttrt ltitvc lurllglcrrctl, iurd tlrcv lrulc ncvcr [c-oceulrctl

snlcc tltctr

('irslt llortus
ol'

lrrcuu lur
l)itvnrcrtL

I 'l'lrc 20 I l{/2U l9 linuncritl tcr'crruc tlr gcl \\:ls Kslrs ti(X),0(X)
I lorrcvcr. Kslts tt I 5.{00 \\ils e()llcctcd irs rcvcnl,lc
2.A btrttus f)tllicv ltits ttot bcctt utlolttctl brrt tltc rcvcrrtrc lrourtl
nlcnrbcrs llitssctl u lcsolutiorr to shurc tlrc horrtrs.

l.'l'lrc l(r;vcttrrc IJourd ltus ir druli btulus ltolre v irr ltluec

l(cstrlr cd

l.'/\ 202 ti2021

l(cvcrrtrc
Arrulvsis

'l'hc urrdcrlirrrding ol'ksh I 0. 975.111 ( ll%) rvus hcciu.rsc ut'crclrctlrrcr
rclcasc dclul' liortt thc Nutiortirl (iovcrrrrtrcrrt. llou'cvcr, tlrc scrvreus
\vcrc rcrtdercd as cxpcctcd urrd its budgct citl)turcd in thc I'ollorvrnu

)'car (pcrrdirtg bills) undcr Artrtual C'outrtt, budgct as uttirchctl antl
higlrlightctl

l{csulvctl

r2
l: r llcnd iturc
,A rrirIvs is

'l'hc dillcrcrrcc bctrvccrt Ksh72,(rU0,0()0 urttl uctuul cxllcrrtliturc ol'
Kslrs 76,555,345 rclutcs to irrr,lrrcct cxpcnscs itssoe rutc'd rvitlr

tlcprcciutrott c\l)cnscs trlttch is a n()n-caslt cxpcnsc urrd rnust bc

irtcludcd nl thc stiltcnlcrrt ot'c()nlpans()n ol'budgct urrtl uctuitl t()

rrrutclt tlrc ilssct c0rttribrrtitlrr t() rcvcnuc ()\,cr rts usclirl lrlc
lltlrvcvcr. tltcrc \vus n() provrsron in tltc cor.ultt, butlgct lbr thc l'iscirl

\cur rutdcr rcr'icrv surcc tlcglrccrittrorr cxl)cnscs etrrrrrol llc obtirrrrctl
rurrdcr tltc cuslr brrtlqet

l(csoIvctl

it

Itsut'
()[lscrlrttions ]lanagerrretrt c()n]rrrt'nls
frolrt .\ urlitor

Statrrs:
(Rrs<tlt'ttli \ ot
l{e soly-('(l)

irrtefrnrrte
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Atrttuul Report unil Finunc'iul Slutetrrerrts lbr tlte teur eniled June.l0,2U25

,\ppcttdir ll: Pnrjccts irngrlcnrcntcd ;

Status ol' l)rtlccts ('orrrl)lctr()n

5.'i

uilrl)('r-ID0n,r I
I thc dunrrr I f Ycsi No)

ugrcculcn[
Y l'ri t)

.Sx I)rtl je ul Act Stltrlce s
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l.oi kipio Cott rtl.t' R evenrt a Bonrd
Atttruol Raport and I;itrottciol Slntetnanls.fttr tha )'cor andad,luttt, .10, 2025

,\ rrrlir l l l :'l ransl'cl's [t'oltt ()lltcr' (,rlvcrnnrcrrl I',rrlilics

('otutll' (iovcrrtrttcrtt ol'
l,aikrnin 2-.lrrl -2,1

I)cr clo;rrtc'rtl ().4 I 7.().10
9.4 I 7.940 ()..1 I 7.().10

('otnttl' (iovcrrtrttcrtl of'
l,arkrpia ()-Scp-24 liccrrrrcrtl

|0.0(r().5 |()
I0.0/r().5 IQ I 0.0(r9.519

('ottttlt' (iovcrnrttcttl oI
l.aikrpia 28il 0t2024

ll ccr rrrcrr I
5.2(r9.()(r9

s.I6().()(t() 5.269.9(r9

Cotrrtt\' ( iovcntrrtcrtt r'rl'

Laikinia .l - [ )cc-24
Il ccrrrrcrr I

4.817.000
4.8.17.(XX) .1.,q.17.000

"1..1 .1 7 .7 02
(-ourrtt, (iovcnrlrcnl ol'
Litik ipia

24-0 r -202.s Il cc r rrrcrt t
4..117.702

4..'117.702

('orrrrlt' (iovcnrrncrtl ol'
l,aikipia 24-01-2026 [)cvcl()nntct'tl

(r.8 2.1.0(r(r
(r.ft2,1.0(r(r 6.824.0(r(r

Courrtl' (lovcrrrntcnl oI
l,aikinia 03/0:l/2025

Il cc r rrrc rr t ,l.l{(r(r. l(r()
.l.lt6(r. l(r0 .1.fi(r(r. l(r0

('orutlt' (iovcrruttcrtl of'
Laikipia 23 to{12025

It ccr rrrcrr I
5.1 19.(r50

5. I 19.6.50 5.1 19.(r50

('otutlt, ( iovcrnrttcrtl oI
l.aikinia 23 tO4 t2025

I)cvclopnrcrrt
3.1 75.(r50

l.l 75.(r50 3.1 7.s.(r50

[ )cparlrncnl o l' l: irrancc
30t06t2025

I)cvcloprrtcrtt
22.2 r 8.02 5

22.2r 8.025 22.? r 8.02 5

'l'ol 
lt I 7(r.lJ5.(rll I 6(t.117.7{ I 9.{ 17.(){0 7(r.l J5.(rtl I

5.1

'I'0tH I

'.l"rarrslcrs

tluring thc

f otnl Othcrs -jrrihturc:Nanre oI thtr lirrtit.v
'l'r:rnsfcrri rt[ ( he furttls Ilcccivahlcs | ,,r,,sl hc

| .rpccit'ic
I RectrrrcntiDcve l ,\nrorrrrl

I l,,p,,,cnt/otncrs I r<r:sI pcr hartk
lstntcrncnf

Da tc
l'cceivcd :rs

Pcl'forrnrnce I

--r--
I S,ntenrcn( ol'

' I ttirrarrcial
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Arrrorrrrl
(Kslts )

('tlrnnlcnlsI)rogritrttrttc Srrh-
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[)rsastcr
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r';'rc
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rcqrrirc cx grcrrrlitrrrc rcportntg
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