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1. Acronyms and Definition of Key Terms

A. Acronyms

AIE

AC

DCC

IPSAS

FAM

NG-CDFB

NG-CDF

NG.CDFC

NSCA

PFM

PMCs

PWD

FY

Authority to Incur Expenditure

Audit Committee

Deputy County Commissioner

International Public Sector Accounting Standards.

Fund Account Manager

National Government Constituencies Development Fund Board

National Government Constituencies Development Fund

National Government Constituency Development Fund Committee

National Sub-Cou nty Accountant

Public Finance Management

Project Management Committees

Persons with Disability

Financial Year

B. Definition of Key Terms

Fiduciary Management- Members of Management directly entrusted with the responsibility

of financial resources of the entity.

Comparative Year- Means the prior period,

U
I
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2, Key Constituency Information and Management

(a) Background information

The National Government Constituencies Development Fund (NG-CDF) formerly

Constituencies Development Fund (CDF), is established under the NG-CDF Act 2015

(amended 2023). The Act is a successor to the Constituencies Development Fund (CDF) Act of

2003 which initiated the Fund and its subsequent amendments/reviews of 2007 and2013. At

the cabinet level, NG-CDF is represented by the Cabinet Secretary for the Treasury, who is

responsible for the Fund's general policy and strategic direction.

Mandate

The mandate of the Fund as derived from sec (3) of the NG-CDF Act, 2015, is to:

a) Recognize the constituency as a platform for the identification, performance, and

implementation of national government functions.

b) Facilitate the peformance and implementation of national government functions in all

parts of the Republic pursuant to Article 6(3) of the Constitution;

c) Provide for the participation of the people in the determination and implementation

of identified national government development projects at the constituenry level

pursuant to Article 10(2)(a) of the Constitution;

d) Promote the national values of human dignity, equity, social justice, inclusiveness,

equality, human rights, non-discrimination, and protection of the marginalized pursuant

to Article 10(2Xb) of the Constitution;

e) Provide for the sustainable development of all parts of the Republic pursuant to Article

10(2)(d) of the Constitution;

0 Provide a legislative and policy framework pursuant to Article 2l(2) of the Constitution

for the progressive realisation of the economic and social rights guaranteed under

Article 43 of the Constitution;

g) Provide mechanisms for the National Assembly to exercise oversight over the

performance of exclusive national government functions at the constituency level as

provided for under Article 95 of the Constitution;

ll
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h) Authorize withdrawal of money from the Consolidated Fund as provided under Articl^

206(2)(c) of the Constitution;

i) Provide mechanisms for supplementing infrastructure development at the constituency

level in matters falling within the exclusive functions of the national government at that

level in accordance with the Constitution;

j) Provide a framework for citizens-led development to assist the national government in

planning and prioritizing the use of its resources;

k) Create a harmonious relationship between citizens and the national government and its

officers in local development;

l) Provide a platform for citizens'participation in service delivery;

m) Build local accountability and transparency in the use of resources; and

n) Provide for a public finance system that promotes an equitable society and in particular

expenditure that promotes equitable development of the country by making special

provisions for marginalized groups and areas pursuant to Article 20l(bxiii) of the

Constitution.

Vision

Equitable Socio-economic development countrywide.

Mission

To provide leadership and policy direction for effective and efficient management of the

Core Values

1, Transparency and Accountability

2, Professionalism and Integrity

3. Commitment and Teamwork

4, Neutrality and Objectivity

5. Timeliness and Excellence

6, Advocacy for Citizen Participation

llt

Fund.
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Functions of NG-CDF Committee

The functions of the NG-CDF Committee are outlined in section 11 of The National

Government Constituencies Development Fund Regulations, 2016.

(b) Key Management

The NGCDF Mukurwe-ini Constituency's day-to-day management is under the

following key organs:

i. National Government Constituencies Development Fund Board (NGCDFB)

ii. National Government Constituenry Development Fund Committee (NGCDFC)

(c) Fiduciary Oversight Arrangements

The Audit Committee of the NGCDF Board provides overall fiduciary oversight on the

activities of the NGCDF Mukurwe-ini Constituency. The reports and recommendaLions of

the Audit Committee, when adopted by the NGCDF Board, are forwarded to the

Constituency Committee for action. The Board forwards any matters that require policy

guidance to the Cabinet Secretary and National Assembly Select Committee.

No Designation

1 AIE holder Purity Wangechi Wanjiru

2 National Sub-County Accountant Robert Kinyua

3 Chairman NGCDFC Patrick Wachira

4 Member NGCDFC Eva Shine Wanjiku Kahuthu

5 Member NG CDrc Esther Kanuthu Mbiiri

lv

Fiduciary Management

The key management personnel who held office during the financial year ended 30h June

2025 and who had direct fiduciary responsibility were:

Name



Natio nal G ovc r r t nrc nt Co t ts t it ue ncies D e velopn rct il F uttd (NG C D F)
M uk unve-it ti Co t tstit uet rcy
Annual Reporl atul Firtrutcial Statenrctils for The Year Dnded Jturc 30, 2025

(a) NGCDF Mukurwe-ini Constituency Headquarters

P.O Box B-10103 Mukurwe-ini Nyeri

NG-CDF Building/House/Plaza
Mukurwe-ini-Karatina Road
Mukurwe-ini, KENYA.

(b) NGCDF Mukurwe-ini Constituency Contacts

P.O. Box B-10103 Mukurwe-ini Nyeri.
Telephone : (254) 7 10-77 117 0
E-mail : cdfmukurweni@ngcdf. go. ke
Website httos://mukurwe-ini.nccdf.oo.ke

(c) NGCDF 14ukurwe-ini Constituency Bankers

(d) Bank A. (Operations Account). Family Bank
Account Number-05600003 1825.
Branch-Karatina
P.O. Box Karatina

(e) Bank B. (Deposit account). Sidian Bank
Acco u n t N u m ber-O 1 005 7 1 0003 72 9.
Branch-Nyeri Branch
P.O. Box Nyeri

(f) Bank C. (PMC Accounts) Sidian Bank (Nyeri), Equity Bank
(Mukurwe- ini), KCB(Mukurwe-in) & Family Bank (Karatina)

Branch
P.O. Box Nyeri, Mukurwe-ini, Mukunrue-ini & Karatina

(g) Independent Auditor

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

(h) Principal Legal Adviser

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40t12
City Square 00200
Nairobi, Kenya
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rovide details for all the NG CDFC members in the format below

Insert each member's passport-size
photo and name

Chairman

Provide a concise description of each membels date ol,

birth, key academic and professional qualifications, anc
work experience.

Patrick Wachira
YOB 1973
Academic/ Professional Qualifications;
Certified Public Accountant, Project Management,
Information Systems Consultant and Microsoft Certified
Professional

Member 2

,SL
DanielGathanwa kibara
YOB 1968
Diploma in coop management
businessman

l, r.\rI ;/..

t

Member 3
Leah Wanjiku
YOB 19BO

Form Four Certificate
Farmer

Member 4 ' ':-.

':.

I

Esther K Mbiiri
YOB t972
O-level ceftificate
Farmer

(--
tr:

-J\ r
I \.1 a' !

l{: I t,

Member 5 SamuelOruma
Sub County Commissioner

Fund Account
Manager

f"o'"ii Fund Account Manager

vl

3. NGCDF Committee

Details
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SamuelMwangi
YOB 1994

rm 4 certiflcate
Businessman

(List the NG CDFC members who exited during the financialyear and the period they
served.)

Member 5

Member 6 Eva Shine Wanjiku Kahuthu
OB: 1999

Diploma Certificate
Profession: hotelier

Member 7 Peterson Wairagu Kagema
DOB: 19BB
Professional: Dip in Information Technology

r!:'
F*,('' ! t ork: give consultant services in company registry related

SCTVICCS

Member B Loise Mumbi
YOB 1952

PE

Farmer

vtt

J

i'
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4. NG-CDIIC Chairman's Ileport

I am pleased to share a few highlights for the Financial Year Ended 30 June 2025

Our project proposals fol the financial year ending 30 June 2025 were submitted to the Board ou l3 Decetnber
2024 as per the guidelines via circular NC-CDFB/CEOfl{C-CDF CIRCULARS/VOLIII (001) dated 22 October
2024. Review and funding of our proposals rvas holvever delayed follorving guidarrce frotn the Board, arising
fi'onr an investigative audit report covering possible ilregular utilization of funds fiom FY 2020-2021 to 2021-
2022. Our revised project proposal for the FY 2024-2025 was therefore submitted in April 2025.

However, we were able to utilise funds for the FY ended 30 June 2024 to complete most of the projects already
funded.

As at the beginning of the financialyear 2024-2025, we had cash available of I(shs 89,609,452.42. We received
KShs 161,245,423and were able to spend KShs t I9,(196,62Sas shown below.

Financial Sumntary

Itenr

Opening Balance

Disbulsements

Expenditure

Closing Balance

No

FY Ended 30 Junc 2025
(I(Shs'000')

80,958,267.00

161,245,423.00

I19,696,625.15

122,501,064.8s

[Y Ended 30 Juue 2024 Q(Shs
'000')

48,400,869.00

194,458,033.00

l6 r,900,636.00

80,9s8,267.00

2

3

Dcscription

Administration & Recurrent

Monitoring & Evaluation

Bursary

FY 2024-2025
Amount in I(Shs'000'

I I,228,t9I

5,114,095

61,008,993

FY 2023-2024
Amount in I(Shs '000'

8,s99,7 l0

5,733,142

60,100,l7s

vlll

Expcnditurc Surnnrary
Given the delay in critical activities such as subrnission of project proposals and subsequent disbursenrent of
funds, the expenditure was largely restricted to bursaries aud a few of the funded projects for the previous year

as shown in the table below.
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4

3

5

6

7

B

9

Dducation Sector Plojects

Ernergency

Sccurity Scctor Projects

Sports Projects

Acqu isition of assets

Envitor.rtnent pr ojects

Total Expenditure

'79,045,479

8,972,098

3,101,000

3,8 I 1,390

3,t33,979

174,415,226

53,500,000

5,856,850

2,'164,300

12,242,'140

2,'164,300

160,060,4s0

lx
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Challenges and Wins

The guidance on the audit issues retating to the handover in the F'( 2027 was communicated in
January 2025. This stitt did not cover al.t the affected items untiI clarity was provided in Aprit 2025.

We have however not executed the guidance as it was dependent on funding. This posed a number
of chattenges inctuding;

1 . Constant push and threats of tegat action by supptiers of affected projects due to unsettted bitts

2. Potiticat disaffection from constituents arising from the incomptete projects.

3. FotLowing the guidance to fund outstanding bitts from the FY 7024-2025 altocation, we had to
sacrifice a number of projects that constituents had identified and prioritized during the pubtic

participation exercise in December 2024. This has created disaffection from the affected
constituents.

During the year, we scored significant wins including:
1. Did a smooth and paperless bursary registration process using the automated Bursary System.

This hetped to significantty reduce the manual processes and paperwork associated with the
bursary processes.

2. Compteted the second phase of renovations of the 65 pubtic primary schoots in Mukurwe-ini.
3. We compLeted renovation of a number of potice posts, enabting the opportunity to have more

security personnet availed to the constituency.

We are confident of a more positive year ahead with high vatue for money detivery to the peopte of
Mukurwe-ini Constituency.

PATRICKWACHTRA
CHAIRMAN
NG-CDF COMMITTEE

X
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5. Statement Of Performance Against Predetermined Objectives for FY2024-2025

Introduction

Section B1 (2) (f) of the Public Finance Management Act, 2012 requires that, at the end of
each financial year, the Accounting Officer, when preparing flnancial statements of each

National Government entity in accordance with the standards and formats prescribed by the
Public Sector Accounting Standards Board includes a statement of the national government
entity's performance against predetermined objectives.

The key development objectives of the NGCDF Mukurwe-ini Constituency 2024-2025plan
are to:

1, Improving access to quatity education by rehabilitation/renovation/construction of
cla ss roo m s, sa n ita ry fa cil itie s. Co m p u te r I a bs/cla sses in
schools in the constituency; provision of equipment and ICT facilities to schools, provision of
bursary to needy and bright students at all levels of
learning; and connection of all schools to the national Electricity grid;
2. Improving infrastructure within the constituency by upgrading of National Government
Roads, mostly under KeRRA to make them passable;
3. Harnessing youth talent by funding of youth different initiatives, conducting campaigns on
drugs and substance abuse and on HIV and AIDS,
creating awareness on the establishment of youth groupsl creating awareness among the
youth on seeking development fund loans, and
promoting youth ta lent;
4, Promoting environment in the constituency by organizing tree planting days. In the In the
NGCDF Act 2015, environmental activities may be
considered as development projectg provided the allocation to such activities does not
exceed five percent (5o/o) of the total allocation of the constituency in any financial year;
5, Catering for any unforeseen occunences in the constituency (emergency
support);
6. Improving the tracking of implementation CDF programs. In the NGCDF Act 2015,
monitoring and evaluation of ongoing, projects and capacity
buitding of various operatives has been considered as a development project provided
that not more than three percent (3o/o) is allocated for this purpose; and
7. Promoting performance management and smooth running our operations

XI

Progress on the attainment of Strategic development objectives
To implement and cascade the above development objectives to specific sectors, all the
development objectives were made specific, measurable, achievable, realistic, and time-
bound (SMART) and converted into development outcomes. Attendant indicators were
identified for reasons of tracking progress and performance measurement. Below, we provide

the progress on attaining the stated objectives:



Nalional Governnrcnt Constituencies Developnrcnt [und (NGCDF)

M u k u rt' e-in i C o r ts t it ue n cy
Annual Report artd Finattcial Skilenwtts for Tlrc Year Druletl June 30, 2025

IndicatorSector Objectiv
e

Outcome

. Number of
bursary's
beneficiaries
at atl levets

. Number of
Dormitories

. Number of
Iaboratories

o Number of
usabte
physicaI
infrastructur
e buitd in
primary,
secondary,
and tertiary
institutions

o number o/
bursary's
beneficiaries
ot oll levels

To
attocate
and
distribute
the
maximum
attowabte
bursary
support 0
lncrease
hosteI
capacity
for
boarding
secondar
v
schootslo
have all
children
of school
going age
attending
school

lncreased
transition to
secondary
schoots,
universities and
other tertiary
institutions
Enhanced
capacity and
increased
readiness for
science subject
lncreosed
enrotment in
primary schools
ond improved
tronsition to
secondary
schools and
tertiory
institutions

Education

-Kangurwe ar-rd Mbiuni
police posts

Security To ensure
safety
within the
cy for all
the
residents

" Reduced
crime rate

.Increased
security
in all
aspects

-increased crop
productior.r due to

increased rainfall.

Performance

lnFY 7024125,we
increased number
of bursary
beneficiaries,
renovated at least
four ctassrooms in
each of the sixtY-
five pubtic
schoots
ln FY 2024'25
-we increosed
number of
classroomsl
dormitories/ loborat
o ries etc f rom ...

to... in the
following
schoolslinstitutions
-Bursary beneficiorie:
at oll levels were o
per the ottached
schedules

Ongoing constluctlol'l
construction of police

posts

-A more beautifirl
environment due to th
green vegetation

Climate
change

mitigation
activities

To
promote

trce
planting
in line
with the
governme
nt
initiative
to tackle
clinrate
change

-tree planting on
uncultivated Iand in
public
institutions.

XII
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and

control
soil
erosion

XIII



Natio t ur I G ove r t t me t i Co ns I it uenc ies D evelop nrc t il Fu n d (NG CD F)

Multurwe
Annual R

-ini Constituenclt
r The Year Ettdetl Jurc 30' 2025rt tnd Financiul Stutenrcuts fo

Emergenry Catering for
any
unforeseen
occunence s

in the
constituency

Reduced
emergencies

ernergency sLlPPort Good nrauagement

and smooth runnitlg
our opet'ations

Youth
And
Womer-r

-To build
social
character
and talents
among the
youtl-r

-ensuring AGPO to loca

male and fernale while
adverling our local
Renovation

I -increased
empowerinent to
talent, Women and

youth advancement
partnership with
Kenya Football
Federation.

XIV

-Reduced crinre
rate-increased
productivity
among the Youth.
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6. Governance Statement
a. NG-CDFC process of appointment
Section 43(l), (2), (3) and (4) of the National Government Constituencies Development Iund (NG-

cDF)
Act state that:
l.
there is established a National Government Constituency Development Fund Committee for evet'y

constituency.
2. Constituency Cornnrittee Shall comprise of;
a) the national government official responsible for co-ordination of national government functious.

b) two rnen each nominated in accordance with subsection (3), one of whorn shall
be a youth at the date ofthe appointment.
c) two women nominated in accordance with subsection (3) one of Whom shall be

be a youth at the date ofthe appointment.
d) one person with disability nominated by a registeled group representing persons with disabilities
in tl.re constituency in accordance with subsection (3);
e) two persons nominated by the constituency office established under Regulations made purstlant

to the Parlianrentary Service Act;
f) The officer of the Board seconded to the Constituency Cornmittee by the Board who shall be an ex officio memb

without a vote.
g) one member co-opted by the Board in accordance with regulations made by the Boad
3. The seven persons referred to in sub-section (2) (b), (d) and (e) shall be selected in such manner

and shall have such qualifications as the Board may, by Regulations, prescribe.

The names of the persons selected under sub-section (3) shall be subrnitted by the Board to the

National Assernbly for approval before appointment and gazettement by the board.
Tlre current NGCDFC members were gazetted in March 2025 aod the fir'st meeting was held in
June 2025.
The persons appointed are drawn frorn different groupings as follows:
THE KENYA GAZETTD
Mukurwe-ini NG-CDI.'Cs members a roval
Peterson Wairagu Male Youth Representative

Daniel Gathanwa Male Adult Representative
E,vaslline I(ahuthu Iemale Youth Re resentative

Esther Kanilhu Fernale Adult Representative

I.oise Mumbi Representative of the Persons Living with
Disability

Samuel Mwangi Nominee of the Constituency Office (Male)

Leah Gichohi Nominee of the Constituency Office (Female

Moses Ouma Sub County Commissioner
Patrick Wachira

XV

Chairperson
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b. NG-CDIC Tcnure
Tl1e term of office of the members of the Constituency Committee shall be two years and shall be

renewable but shall expire upon the appointment of a new Constituency Comn.rittee in the manner

provided for in the Act, or as may be approved by the Board.
c. Thc Rolc of thc Constitucncy Conrnrittee
Tlle functions of a Constituency Committee shall be to:

1 . Builcl the capacity of project management comnrittees and sensitize the Community on the

operations ofthe Fund.
j. Consider all project proposals from all wards in the Constituency and any other projects which a

Constituency Committee considers beneficial to the Constituency'
3. Ensu'e that all proposed plojects that are approved for funding meet the requirements of section

24 of the NGCDF Act.
4. Monitor the irnplementation of projects in accordance with the monitoring and evaluation

frarnework prescribed by the Board.
5. Ensure that project reports are prepared and submitted to the Board.

6. Ensure formation of project management committees, opening of project accounts, project

implernentation and cloiure ofprojects; ensure that the principles ofpublic finance as provided

foiunder Chapter Twelve of the Constitution and the Public Finance Management legislation are

observed in the management of the Fund.
7. Subrnit financial statements to the Board within sixty days of the end of the financial year to

enable the Board to comply with section 39(4) of the Act.
8. Ensure projects are latelled in accordance with the guidelines issued by the Board and perforrn

any other function assigned to it by the Board.
d. Rcmoval of a rnembcr

As per the act, a member of tl.re Constituency Committee may be removed fronr office on any one or

more
of the following grounds-
(a) lack of integrity;
(b) gross misconduct;
(c) embezzlernent of public funds;
(d) bringing tl-re committee into disrepute through unbecoming personal public conduct;

(e) promoting unethical practises;
(f) causing disharmony within the committee
(g) physical or mental infirmity.
A decision to remove a member under subsection (13) shall be made through a resolution of at least

five
members of the Committee and the member sought to be rernoved shall be given a fair hearing before

the resolution is made. A vacancy arising as a result of the removal of a member under subsection

(13)
shall be filled in the manner set out in subsection (10) and minutes of the meeting shall indicate the

fact of
the removal or appointment of a member.
e. NG-CDFC Induction and training
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Mukurwe-ini NG-CDI conducted a training in Mon.rbasa for NGCDFCs and technical team
during tlre montll of S e p t e m b e r 2024. The training entails teachings on NG-CDF act, drugs

and substance abuse, IllV and Aids and emerging issues.

Number of meetings;
NG-CDF Act Section 41 stipulates that NG-CDFC shall have a maximum of twenty-four meetings
per ye and not less than twelve including sub-cornmittee lneetings.
In Mukurwe-ini Constituency, the NG-CDF Committee conducted 24 meetings and 2 sub-conrmittee

9lt2l2]/lU
24

l3ll l

124

I 3/10

D4

t9/10

124

NG CDFC

COMMITTEE

MEMBER

tsl03l

25

24/06t

25

06/tv

24

30/0U

25

1 Petelson

Wairagu

2

3 Evashine

I(ahuthu

4 Esther

Kanuthu

5 Loise Mumbi

6 Samuel

Mwangi

7 Leah Gichohi

o() David Githinji

9 Samuel

Tirimba

Patrick

Wachira
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f, Remuneration Rates
NG-CDFC members remuneration rates are as follows:
NG-CDFC Chairperson - Kshs 7,000 per meeting
NG-CDtr members- Kshs 5,000 each per meeting.

26/t0l

24

Daniel

Gathanwa
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1, Sustainability strategy and profile

To ensure sustainability of Mukurwe-ini, NG CDF committee funds the following key sectors

with the following sustainable priorities.

Education and Training: We focus on human capital for constituency developme.nt-is.
entrenched in its stralegy to support needy ond bright students from each word of the
constituency- The intenlion is io empowei the constituents such that in yeors to come, the
beneficiaries ot secondory school levels would have transitioned to Tertiary inst.itutions
white those at tertiory levet woutd have transitioned to the job morket as employees or
employers thereby contributing positivety to the economic growth of the constituency.
This sfrategy takes care of both'marginalised groups including girls and and boys people

Iiving with disabilities (PLWD)

g. Disclose the policy on conflict of interest
The Members are required to dedare any conflict during meetings/ which whenever

declared, would be
recorded in the minutes and in the register.

h, succession plan
Vacancies arising as a result of the removal or end of tenure of the members of the
Constituency Committee, the vacancy shall be filled in the manner set out
in section 43 and minutes of the meeting shall indicate the fact of the removal or
a ppoin tment of m em bers.

i, Ethics and code of conduct
The NG-CDFC members shalt be of good conduct and adhere to chapter six of the

constitution and shall
not have any trail of criminal record. Members shall not indulge in any act in contravention

the act and
other law, policy regulations that govern operations of NG'CDF.
j, Risk Management
The constituincy has a risk poticy which they obserue and are required to maintain a risk

register. The
committee has the following responsibilities

fi ldentifying risks,

fi Analyse risks,

fl Prioritization of risk,

A solution for implementation is sort,
ff Monitored.

6, Environmental and Sustainability Reporting

NG-CDF Mukurwe-ini intends to transform lives. This is our purpose; the driving force

behind everything we do Training, Security Sector Suppoft and Environment. This pillar
atso makes speciil provisions for Kenyans with various disabilities and previously

margina lized comm unities.
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Market place practices-

Mukurwe-ini NGCDF Constituency is committed to fair and ethical market practises.

The procurement of goods and seruices is done through a transparent and competitive

bidding process thaV altows equalopportunities to alt pafticipants. We support local

vendors drawn from the constituency
for purposes of uplifting them economically. Our ethicat market practises ensure the fund get

value for money on all goods and seruices procured.

We are also committeito healthy relations with our suppliers which is enhanced through

organized sensitization forums titat relate to the procurement legal framework and ethical

sibjeA maffers. We are dedicated to honouring all contracts and settling payments

promptly. NGCDF has put in efforts to ensure:
' 
a) Responsible competition practice by encouraging fair competition and zero tolerance to

corruption
b) Good business practice inctuding cordiatsupply chain and supplier relations by
honouring contracts and respecting payment practices.
c) Responsible marketing and advertisement
d) Product stewardship by safeguarding consumer rights and interest

4, Community Engagements'
Mukurwe-ini NGCDF has endeavoured to sustain community engagement through 6R as

well as appreciating our existence through engaging local contractorc and suppliers when

necessary.
We have also engaged the community through spofts and community proi.ects.

Public Participation in Project ldentification and Implementation and Monitoring

XX

The NG-CDFC deliberated on project proposals from att the wards in the constituency and

considered the most benenciit to the constituency, considering the nationaldevelopment
plans and policies and the constituency strategic development plan. The identified list of
'priority 

prolects, both immediate and' long term, was submitted .to the NG CDF Board in

accordance with the Act. Public participatibn is the process that directly engages the

concerned stakeholders in decision-making and gives full consideration to public input in

making that decision.
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Name Pd *\T.l r\,- r,rA-Fr.3 it?.il
Fund Account Manager
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7. Management Discussion and Analysis
Section S t 1t; of tUe Public Finance Managemen t Act,2Ol2 requires that, at the end of each financial

year, the accounting officer for a National Governrnent Entity shal prepare financial statemeuts in

iespect of that entity. Section 8l (3) requires the financial statements so prepared to be in a formthat

complies with relevant accounting rtu,rdu.ds as prescribed the Public Sector Accounting Standatds

Board of Kenya from time to time.
The Accountipg Officer in charge of the NGCDF-Mukurweini Constituency is responsible for the 

.

preparation and presentation of tf,e entity's financial statements, wl-ricl-r give a true and fair view of the

itate ofaffairs otthe entity for and as aithe end oftl.re financial year (period) ended on June 30,2024'

This responsibility includes:
(i) maintaining adequate financial management arrangements and ensuring that tl.rese continue to be

effective throughout the reporting period;
( ii) maintaining p.op.r. a."ounti-ng records, which disclose with reasonable accuracy at any time the

financial position of the entity;
( iii) designing, implementing ancl rnaintaining internal controls relevant to the preparation and fair

pi.eseltation oithe hnancial statements, and ensuring that tl-rey are free from material misstatemeuts,

whether due to error or fraud;
(iv) safeguarding the assets ofthe entity;
(v) ielecting and applying appropfiate accounting policies; and (vi) rnaking accounting estimates that

are reasonable in the circumstances.
The Accounting Officer in charge of the NGCDF-Mukurwe-ini Constituency accepts

respolsibility fol the entity's fin-ancial statements, which have been prepared on the Cash Basis

Method of Financial Reporting,
using appropriate accounting folicies in accordance with International Prrblic Sector Accounting

Standaidi gpSaS). The AcJounting Officer is of the opinion that the constituency 's financial

statements giv" o iru. and fair viewof the state of entity's ttansactions during the financial year- ended

Jtrne 30, 2023, aadof the entity's financial position as at that date. The Acconuting Officer in charge

of the NGCDF- Mukurwe-ini |olstituency further confirms the con-rpleteness of the accounting

records mailtair1ed for the constit,,"n.y, *Ili"ll have beett relied upon in the preparation of the entity's

financial statements as lvel as the adequacy of the systems of inten'ral financial coutrol.

The Accoulting Officer in charge of the NGCDF Mukurwe-ini Constituency confirms that the

constituency hai complied full/with applicable Government Regulations and the terms of external

financing clvenants (where appticoUte;, and that the entity's funds received during the year under

audit were used for the eligible
purposes for which they w-ere intended and were properly accounted for. Further the Accounting

Officer confirms that the colstitue6cy 's financial statemetlts have been prepared in a form that

cornplies witl"r relevant accounting standards prescribed by the Public Sector Accounting Standards

Board of Kenya
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8. Environmental and Sustainability Repofting
1, Sustainability strategy and profile -

To ensure the sustainability of Mukurwe-ini Constituency, the committee funds the

following key sectors with the following sustainable priorities.

a. Education and Training: Mukurwe-ini Constituency's focus on human capital for

constituency development is entrenched in its strategy to support needy and bright

students from each ward of the constituency. The intention is to empower the

constituents such that in years to come, the beneficiaries at secondary school levels

would have transitioned to Tertiary institutions while those at tertiary level would

have transitioned to the job market as employees or employers, thereby contributing

positively to the economic growth of the constituency. This strategy takes care of

both marginalized groups, including girls and people living with disabilities.

b. Security Sector Support: Among its key pillars, NGCDF has security as a priority area

with the intention to provide a better working environment for the security providers

within the constituency as well as a secure constituency. The strategy is to have a

long-term collaborative working approach that enhances community engagement in

security activities. This is aimed at eliminating crime and vices in the long run by

providing a better working environment for law enforcement agencies while

collaborating with the community in trust on matters of security.

Climate change mitigation: The Constituenry acknowledges that all its operation has

an impact on the environment. Cognizant of the Sustainable development goals, the

NG-CDF has allocated part ol its budget to climate change mitigation activities such

as afforestation, reafforestation, grassroots sensitization, and tree seedling production.

C
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2, Environmental pedormance

" Outline clearly, the environmental policy guiding the constituency, and provide

evidence of the policy. Outline successesl shortcomings, efforts to manage

biodiversity, waste management policy, and efforts to reduce the environmental

impact of the constituencyb activities.

. Report on the frequency of how often NG-CDF supported students carry out

environmental conseruation activities, e.g., planting trees once in an academic

calendar.

. Sensitization of youth/ community on the impact of drug abuse.

. Report on security activities, e.g., construction of police stations supported by NG'

CDF

3. Employee welfare

We invest in providing the best working environment for our employees. X)0( constituenry

recruitment is guided by Employment Act, NGCDF Act, and other regulations as issued

from time to time. In line with the law and regulations, the Constituenry offers equal

opportunity to all while adhering to the one-third gender rule and special groups. We also

Recognize and appreciate our employees for exemplary performance. The reward and

sanctions system is based on performance appraisal.

The constituency promotes a healthy lifestyle and provides all employees with health

insurance coverage through a reliable insurance Scheme. Employees are encouraged and

supported to build on their skills and knowledge continually. rccx constituency invests in

capacity-building programs for employees. These include courses on technical

competencies relevant to each employee and continuous sensitization on cross-cutting

issues.

The committee has a safety policy in compliance with the Occupational Safety and Health

Act of 2007 (OSHA) and has ensured the work environment is conducive to everybody's

movement and accessibility within the office, including PWDs. The Constituency has also

put in place disaster-mitigating measures, including fire extinguishers and accessible escape

routes in case of emergency.

XXV
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Marketplace practices-

Mukunare-ini Constituency is committed to fair and ethical market practices.

The Procurement of goods and services is done through a transparent and competitive

bidding process that allows equal opportunities to all participants. We suppott local

vendors drawn from the constituenry to lift them economically. Our ethical market

practices ensure the fund gets value for money on all goods and services procured.

We are also committed to healthy relations with our suppliers, which are enhanced

through organized sensitization forums on the procurement legal framework and ethical

subject matters. We are dedicated to honouring all contracts and settling payments

promptly.

NGCDF has put in efforts to ensure:

4. Community Engagements-

Mukurwe-ini Constituency has endeavored to sustain community engagement through

CSR as well as appreciating our existence through engaging local contractors and suppliers

when necessary. We have also engaged the community through community projects.

a) Responsible competition practice by encouraging fair competition and zero

tolerance to corruption.

b) Good business practices, including cordial Supply chain and supplier

relations,by honouring contracts and respecting payment practices.

c) Responsible marketing and advertisement

d) Product stewardship by safeguarding consumer rights and interests.

Public Participation in Project ldentification, Implementation, and Monitoring

Mukurwe-ini Constituency deliberated on project proposals from all the wards in the

constituency and considered the most beneficial to the constituents, considering the

XXVI
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national development plans and policies and the constituency strategic development plan

The identified list of priority projects, both immediate and long-term, was submitted to th.

NG CDF Board in accordance with the Act.

Public participation is a process that directly engages the concerned stakeholders in decision-

making and fully considers public input.

The NG-CDFC engaged the community through community leaders during the bursary

program to identifu the needy students to be awarded the bursary.

Public Awareness

This includes mechanisms for participation and cooperation with local, regional, and national

agencies, as well as for conducting community-based needs assessments, public awareness

campaigns, and community meetings.

Mukurwe-ini Constituency has continually practiced public participation and public awareness

during project identification and proposal collections in all the wards in the constituency'

*t*St

Namg \aL)[r-(.\ !^t. vJ 4N:IitaLl
Fund Account Manager.
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9. Statement Of Management Responsibilities

Section B1 (1) of the Public Finance Management Acl, 20!2, requires that, at the end of each

financial year, the accounting officer for a National Government Entity shall prepare financial

statemen6 in respect of that entity. Section B1 (3) requires the financial statements so prepared

to be in a form that complies with relevant accounting standards as prescribed by the Public

Sector Accounting Standards Board of Kenya from time to time.

The Accounting Officer in charge of the NGCDF-Mukurwe-ini Constituency is responsible for

the preparation and presentation of the entity's financial statements, which give a true and fair

view of the state of affairs of the entity for and as at the end of the financial year (period)

ended on June 30, 2025. This responsibility includes: Maintaining adequate flnancial

management arrangements and ensuring that these continue to be effective throughout the

reporting period; Maintaining proper accounting records, which disclose with reasonable

accuracy at any time the flnancial position of the entity; Designing, implementing, and

maintaining internal controls relevant to the preparation and fair presentation of the flnancial

statements, and ensuring that they are free from material misstatements, whether due to error

or fraud; Safeguarding the assets of the entity; Selecting and applying appropriate accounting

policies; and making accounting estimates that are reasonable in the circumstances.

The Accounting Officer in charge of the NGCDF-Mukurwe-iniConstituency accepts

responsibility for the entity's financial statements, which have been prepared on the Accrual

Basis Method of Financial Reporting, using appropriate accounting policies in accordance with

International public Sector Accounting Standards (IPSAS). The Accounting Officer is of the

opinion that the constituency3 financial statements give a true and fair view of the state of

entity'stransactions during the financial year ended June 30, 2025, and of the entity's financial

position as at that date. The Accounting Offlcer charge of the NGCDF- Mukurwe-

iniConstituencyfurther confirms the completeness of the accounting records maintained for the

constituency, which have been relied upon in the preparation of the entity's financial

statements as well as the adequary of the systems of internal financial control'
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The Accounting Officer in charge of the NGCDF Mukurwe-ini Constituency confirms that tl^^

constituency has complied fully with applicable Government Regulations and the terms of

external financing covenants (where applicable), and that the entity's funds received during the

year under audit were used for the eligible purposes for which they were intended and were

properly accounted for. Further, the Accounting Officer confirms that the constituency's

financial statements have been prepared in a form that complies with relevant accounting

standards prescribed by the Public Sector Accounting Standards Board of Kenya.

In preparing the financial statements, the Committee has assessed the Fund's ability to continue

as a going concern and disclosed as applicable. Nothing has come to the attention of the

Committee that the Fund will not remain a going concern for at least the next twelve months

from the date of this statement.

The NGCDF-Mukurwe-ini Constituency financial statements were approved and signed by the

Accounting Officer en ain:,nq 2025.

Name:

Chairman - NGCDF Committee

flqa'(rui lu{ uuart+

, '=\€)Y-

Namg: irr; tt tti r.!. v.J p-r-!i, irr..ll

Fund Account Manager

10. Report Of the Independent Auditor on the NGCDF- Mukurwe-ini Constituency

XXH

Approval of the financial statements
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REPORT OF THE AUDITOR-GENERAL ON NATIONAL GOVERNMENT
CONSTITUENCIES DEVELOPMENT FUND . MUKURWE.INI CONSTITUENCY FOR
THE YEAR ENDED 30 JUNE, 2025

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Adverse Opinion is issued when the Auditor-General determines that the financial
statements are materially misstated and are not fairly presented in accordance with the
applicable financial reporting framework. The Report on the Financial Statements should
be read together with the Report on LaMulness and Effectiveness in the Use of Public
Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and
Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverce Opinion

I have audited the accompanying transitional financial statements of National
Government Constituencies Development Fund - Mukurwe-ini Constituency set out on
pages 1 to 86, which comprise of the statement of financial position as at 30 June, 2025
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and the statement of financial performance, statement of changes in net assets,
statement of cash flows and statement of comparison of budget and actual amounts for
the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, in all
material respects, the transitional financial position of National Government
Constituencies Development Fund - Mukurwe-ini Constituency as at 30 June, 2025 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and do not comply with
the National Government Constituency Development Fund Act,2015 and the Public
Finance Management Act, 2012 and The National Treasury and Economic Planning
Circular No.3 of 14 April,2025.

Basis for Adverse Opinion

1. Presentation and lnaccuracies in the Financial Statements

1.1 Variance and Unsupported Transfers from NGCDF Board

The statement of financial performance and as disclosed in Note 6 to the financial
statements, reflected transfers from the NGCDF Board amounting to Kshs.170,469,857.
However, audit of the supporting summary schedule provided revealed that the balance
was Kshs.161,245,423, resulting to an unexplained and unreconciled variance of
Kshs.9,224,434. Further review revealed that the reported transfers could not be traced
to the corresponding entries in the bank statements or the cashbook.

ln the circumstances, the accuracy, completeness and validity of amount of
Kshs.170,469,857 transferred from the NGCDF Board could not be confirmed.

1.2 lnaccuracies in Cash and Cash Equivalents

Reconciliation of summary statement of appropriation to statement of assets and liabilities
under explanatory Notes on page 9 reflect cash and cash equivalents balance of
Kshs.67,105,139 which is at variance with the cash and cash equivalents balance
reflected in the statement of financial position of Kshs.134,569,960. The resulting
variance of Kshs.53,648,143 has not been explained or reconciled.

ln the circumstances, the accuracy, completeness and measurement of cash and cash
equivalents balance of Kshs.134,569,960 could not be confirmed.

2. Unaccounted for Depreciation

The statement of financial performance reported total expenses of Kshs.113,223,935.
However, the amount excluded Kshs.1,950,430 related to depreciation of property plant
and equipment as computed at Note 22tolhe financialstatements.
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ln the circumstances, the statement of financial performance was materially misstated.

3. Variance Between Property, Plant and Equipment and Fixed Assets Register

The statement of financial performance and as disclosed in Note 22 to the financial
statements reflects a balance of Kshs.12,332,703 for property, plant and equipment.
However, Annex 17 to the financial statements, which summarizes the fixed asset
register, reflected a balance of Kshs.62,686,149 and new additional capitalexpenditures
totalling Kshs.3,811,390 relating to buildings, structures, and ICT equipment all totalling
Kshs.66,497,539. The resulting variance of Kshs.54,164,836 has not been explained or
reconciled.

ln the circumstances, the accuracy and completeness of the property, plant and
equipment balance of Kshs.12,332,703 could not be confirmed.

4. Failure to Disclose Trade and Other Payables

The statement of financial position and as disclosed in Note 26 to the financial statements
reflects a Nil balance under trade and other payables. However, audit of payment records
and supporting documents revealed that a company was contracted on 22 July,2022 lo
supply one (1) reception desk with drawers, desk lockers, chairs, disability-friendly chairs,
and disability-friendly tables at a contract sum of Kshs.3,851,000. Another company was
contracted for the construction of a tuition block for Mukurwe-ini Kenya Medical Training
College at a contract sum of Kshs.61,805, 767 and was paid a total of Kshs.54,638,201
leaving a balance of Kshs.7,167,566.Examination of records indicated that these
outstanding contractual obligations had not been settled as al22 October, 2025 when the
audit was conducted and was not disclosed in the financial statements as payables or
commitments.

ln the circumstances, this omission resulted to understatement of the Fund liabilities and
impaired the accuracy of the statement of financial position.

5. Unsupported Provision of Gratuity

The statement of financial position and as disclosed in Note 28 to the financial statements,
reflects a gratuity provision of Kshs.1,761,860. However, Management did not provide a
detailed schedule or computation supporting this balance. An analysis performed
indicated that the provision included an opening balance of Kshs.965,788, comprising of
Kshs.626,429 relating to the year 2023, and an additional Kshs.796,072 purportedly set
aside or accrued during the year which contradicts the amount paid during the year as
disclosed under employee costs.

ln the circumstances, the accuracy, completeness, and the measurement of the gratuity
provision of Kshs.1,761,860 could not be confirmed.

6. Unsupported Construction of Tuition Block for Mukunre-ini Kenya Medical
Training College

The Management of the Fund entered into Contract with a company on
30 September, 2021 for construction of a tuition block for Mukurwe-ini Kenya Medical
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Training College at a contract sum of Kshs.61,805, 767. However, no evidence was
provided to prove that feasibility study was carried out on the impact of the project to the
society and environment. ln addition, no evidence was provided to show that the
construction was registered with NEMA and approved by National Construction Authority
contrary to Section 17 of the National Construction Authority Regulations,2014.
According to the approved project code list the National Constituency Development Fund
Board approved and disbursed Kshs.101 ,486,479 to NGCDF Mukurwe-ini Constituency
account for completion of Mukurwe-ini KMTC. However as at the time of audit in the
month of November,2025, an amount of Kshs.54,638,201 had been paid to the winning
bidder leaving a balance of Kshs.46,848,272 unaccounted for and which was not included
in the PMC Account balances. Further, occupation licenses were not granted to
guarantee on the safety of the buddings.

ln the circumstances, the propriety of the expenditure for the unaccounted funds could
not be confirmed.

7. Unaccounted for Revenue from Hire of Grader

The statement of financial performance reflected total revenue from exchange
transactions amounting to Kshs.170,469,857. However, audit noted that the Fund
operated a grader, registered under the Government of Kenya, currently being managed
by a private Company and used in road construction works within the County. The
Management did not provide the lease or hire agreement, work tickets, or a maintenance
register for the grader to support its operation and revenue generation. Audit further noted
that the grader has been in continuous operation for over one year resulting to loss of
revenue of unknown value which was not recorded or accounted for in the financial
statements.

8. Unaccounted for Cash Withdrawals

Analysis of the bank statement for operations, registered under Mukurwe-ini NGCDF,
revealed that a total of Kshs.6,739,453 was withdrawn in cash on various dates during
the year under review. However, an amount of Kshs.3,514,953 was withdrawn as
standing imprest, but the withdrawal was not supported with a memorandum cashbook
record, receipts and payments. Further, the withdrawn amount was not accounted for and
was not recorded in the imprest register. That is contrary to the provisions of Regulation
92(a)(c) of the Public Finance Management (National Governments) Regulations, 2015,
which requires that all imprest issued should be recorded and properly accounted for.

ln the circumstances, the accountability and utilization of cash withdrawals totalling
Kshs.3,514,953 could not be confirmed.

9. Double Funding of Projects

An analysis of the approved project code list for the financial year 202012021 revealed
that the Fund allocated Kshs.1,800,000 for the purchase of chairs, tables, and disability-
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friendly furniture. However, a comparison between the 202012021 and 202412025
approved project code lists showed that the same project, with an identical description
and the same payee, was funded again in 202412025 at a higher cost of Kshs.3,851,000.
Further, audit verification noted that the purchased furniture items are still stored at the
Mukurwe-ini NG-CDF premises and have not been delivered to the intended
beneficiaries, resulting to continued loss of value due to depreciation.

ln the circumstances, there was fraudulent loss of public funds and value for money was
not realized for the benefit of the intended users.

1 0. Unsupported Committee Expenses

The financial statements reflected an amount of Kshs.5,930,350 under Committee
Expenses as disclosed in Note 11. However, the expenditure was not adequately
supported with annual Constituency Development Fund operational plan, the names and
designations of committee members, amounts paid, or details of the nature of activities
undertaken. Further, there were no meeting invitations, minutes of deliberations,
attendance registers, field activity work tickets, or duly signed payment schedules to
support the expenditure.

ln the circumstances, and in the absence of the supporting information, the validity,
accuracy, and propriety of the reported committee expenses amount of Kshs.5,930,350
could not be confirmed.

I 1. Unsupported Social Security Programmes

The statement of financial performance reflected other grants and transfers amounting to
Kshs.24,970,309, as disclosed under Note 13 to the financial statements. lncluded in this
balance is an amount of Kshs.4,000,000 incurred on Social Security Programmes.
However, audit noted that the expenditure was not supported with the list of beneficiaries,
the criteria used for identification, payment details, and CDFC minutes that approved the
disbursement.

ln the circumstances, the validity, regularity, and accountability of the expenditure of
Kshs.4,000,000 could not be confirmed.

12. Project Management Committee Accounts Balances

Annex 2 to the financial statements for the year ended 30 June, 2025 reflects a balance
of Kshs.9,601,640 under Project Management Committee (PMC) Accounts as disclosed
in Annex 2. However, the reported balance was not supported with bank certificates,
cashbooks, or bank statements to confirm the accuracy. Further, it was noted that bank
accounts for completed projects had not been closed and continued to hold residual
balances, contrary to Section 12(8) of the National Government Constituencies
Development Fund Act, 2015, which stipulates that "all unutilized funds of the Project
Management Committee shall be returned to the constituency account."

ln the circumstances, the accuracy, completeness, and accountability of the reported
PMC account balances of Kshs.9,601,640 could not be confirmed.
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l3.Variance in the Accumulated Surplus
The statement of financial performance reflected surplus for the period of
Kshs.57,245,922 while the statement of changes in net assets reflected a Nil balance
under accumulated surplus resulting to unreconciled and or unexplained variance of
Kshs.57,245,922. Further, surplus for the period under revaluation reserye in the
statement of net assets of Kshs.52,245,922 contradicts the accuracy of the statement of
net assets.

ln the circumstances, the accuracy and completeness of the statement of net assets could
not be confirmed.

1 4. Unsupported Bursary Disbursements

The statement of financial performance reflected other Government units' actual
expenditure of Kshs.67,032,368 which included bursary to secondary schools of
Kshs.16,029,000 and bursary to tertiary institutions of Kshs.2,914,590 all totalling
Kshs.18,943,590 as disclosed in Note 12 to the financial statements. However, the
amount was not supported with beneficiary schedules detailing name, admission number,
name of the institution, cheque number and the amount. Examination of supporting
documents revealed that Management could not effectively account for Kshs.7,435,570,
since financial returns acknowledging receipt of funds and confirming that the amounts
were credited to the school/college fee accounts for the targeted beneficiaries were not
provided for audit.

ln the circumstances, it was not possible to confirm whether all the beneficiaries received
the intended financial support.

15. Failure to Disclose Contingent Liabilities

The audit revealed that the Fund was facing several pending legal cases during the year
under review. However, no provision or disclosure was made in the financial statements
contrary to the provisions of the lnternational Public Sector Accounting Standards
(IPSAS)19: on Provisions, Contingent Liabilities and Contingent Assets, which requires
entities to recognize a provision where an outflow of resources is probable and can be
reliably estimated, or disclosed as a contingent liability otherwise management must
disclose opening and closing balances, additional provisions in the year, estimate of
financial effect amounts used or reversed, and brief description of the nature and
expected.

ln the circumstances, the financial statements did not disclose the potential financial
impact of the outcome of the litigations on the entity's financial position.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the National Government Constituencies
Development Fund - Mukurwe-ini Constituency Management in accordance with ISSAI
130 on the Code of Ethics. I have fulfilled other ethical responsibilities in accordance with
the ISSAI and in accordance with other ethical requirements applicable to performing
audits of financial statements in Kenya. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my adverse opinion.
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Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.302,6132,262 and Kshs.250,854,875
respectively resulting to a shortfall of Kshs.51,758,386 or about 17o/o of the budgeted
revenue. Similarly, the Fund incurred an actual expenditure of Kshs.102,847,742 against
receipts of Kshs.250,854,875 resulting to an overall under-expenditure of
Kshs.148,007,133 or about 59% of the budgeted expenditure.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matters
described in the Basis for Adverse Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page ii to xxix which
comprise of Key Constituency lnformation and Management, The NGCDF Committee,
The NG-CDFC Chairman's Report, Statement of Performance Against Predetermined
Objectives, Governance Statement, Management Discussion and Analysis,
Environmental and Sustainability Reporting and Statement of Directors Responsibilities.
The Other lnformation does not include the financial statements and my audit report
thereon.

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, because of the significance of the matters discussed in the Basis for Adverse
Opinion and the Basis for Conclusion on LaMulness and Effectiveness in the Use of
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Public Resources sections of my report, I confirm that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Unsupported Deductions for Capacity Building Levy

The statement of financial performance for the year ended 30 June, 2025 reflect other
Government Units actual expenditure of Kshs.67,032,368. During the Year under
review Management entered into contracts with various Suppliers. However, the Fund
failed to recover and remit the capacity building levy to Public Procurement Regulatory
Authority contrary to Paragraph 3.(1) of The Public Procurement Capacity Building
Levy order, 2023 which provides that there shall be paid a Levy by a supplier on all
procurement contracts signed between the supplier and a procuring entity, at the rate
of zero point zero three per centum (0.03%) of the value of the signed contract,
exclusive of applicable taxes.

ln the circumstances, Management was in breach of the law.

2. Lack of Staff Ethnic Diversity

A review of employee records for Fund revealed that all eleven (1 1) staff members belong
to the same ethnic community, representing 100% of the workforce from one tribe. This
is contrary to Section 7(2) of the National Cohesion and lntegration Act, 2008 states that
no public establishment shall have more than one third of its staff from the same ethnic
community.

ln the circumstances, Management was in breach of the law.

3. Failure to Meet Recruitment Thresholds for Persons with Disabilities

Statement of financial performance reflected employee costs amounting to
Kshs.4,620,006. However, review of payroll data indicated that management had a total
of eleven (1 1) employees, out of whom there was no person living with disability. This is
contrary to Article 21(3) of the Constitution states that all State organs and all public
officers have the duty to address the needs of vulnerable groups within society, including
women, older members of society, persons with disabilities, children, youth, members of
minority or marginalised communities, and members of particular ethnic, religious or
cultural communities.

ln the circumstances, Management was in breach of the law.

4. Projects lmplementation Status

The statement of financial performance reflected transfers to other government units
amounting to Kshs.67,816,583 and other grants and transfers totalling Kshs.28,285,112,
as disclosed under Notes 12 and 13 to the financial statements totalling Kshs.86,043,291
for project implementation. The project implementation status report as at 30 June, 2025
revealed that seventy-one(71) projects, with a total allocation of Kshs.86,043,291, were

Report of the Auditor-General on National Government Constituencies Development Fund - Mukurwe-lni
Constituency for the year ended 30 June, 2025

8



at various stages of implementation. However, the report was not updated to reflect the
correct status of each project.

ln addition, for complete projects, the completion certificates, and handover reports were
not provided for audit. Further, one project, valued at Kshs.20,486,479, remained
incomplete as at the time of audit due to slow tendering processes and delays in the
release of funds from the National Government Constituencies Development Fund Board.
ln addition, the audit revealed that during the financial year 202312024, Kangurwe Police
Post was allocated Kshs.2,000,000 for the construction of a police station. However, a
site visit conducted in October, 2025 revealed that the project had stalled, with
construction works incomplete and the contractor not on site. Although the Project
Management Committee (PMC) attributed the delay to inadequate funding, Management
did not provide a work plan or completion strategy to demonstrate how and when the
project would be completed to ensure value for money to the constituents was achieved.

The audit also revealed that during the year under review, the NG-CDF transferred
Kshs.67,032,365 for classroom renovation projects. However, payments were not
supported with valuation reports and historical cost records to justify the renovation costs,
pre-and post-inspection reports, Public Works technical inspection reports, Handover
reports, and Occupation licenses confirming project completion and usability.

ln the circumstances, value for money by the public may not be realised on the
Kshs.86,043,29 1 transferred for project implementation.

5.Lack of a Staff Establishment Plan

The statement of the financial performance and Note 10 reflected employee costs
amounting to Kshs.4,620,006. However, audit of the records provided revealed that the
entity lacked a formal staff establishment plan.

ln the circumstances, Management was in breach of the law.

5. Non-Compliance with the Reporting Template

The financial statements presented for audit did not comply with the reporting template in
the following areas.

i. The cover page of the financial statements indicated that the financial statements
were Transitional IPSAS financial statements / prepared in accordance with the
accrual basis of accounting method under the lnternational Public Sector
Accounting Standards (IPSAS) instead of indicating one option that was adopted.

ii. Note 2 to the financial statements under the statement of compliance and basis of
preparation of financial statements did not indicate that these were transitional
financial statements.

The statement of management responsibilities did not indicate that these are
transitional fi nancial statements.

ln the circumstances, the financial statements did not comply with the reporting template
as prescribed by the Public Sector Accounting Standards Board.
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, because of the significance of the matters discussed in the Basis
for Adverse Opinion and the Basis for Conclusion on Effectiveness of lnternal Controls,
Risk Management and Governance sections of my report, I confirm that internal controls,
risk management and governance were not effective.

Basis for Conclusion

1. Lack of a Fraud & Risk Management Policy

Examination of records revealed that Management does not have an approved Risk
Management Policy. Consequently, key risk management processes such as the
development of a risk register have not been implemented. The absence of a risk register
impairs the CDF's ability to identify, assess, and prioritize risks, as well as to document
mitigation strategies and assign responsibility for managing those risks.

ln the circumstances, management contravened the provisions of good governance
practices on risk and fraud management and the law.

2. Accessibility to the Automated Bursary System Controls and Segregation of
Duties

Review of records provided for audit revealed that the Fund operates a critical application
system for Bursary. The system falls under the operational mandate of the National ICT
Department. However, it was noted that there were no backups, and access was
reportedly maintained by a single individual, that is the chairman of the board. Further,
audit could not confirm the existence of formally documented access controls or an
approved ICT organizational structure clearly defining the roles and responsibilities of key
personnel with access rights to the system.

ln the circumstances, lT internal controls are weak and there is high risk of fraud and
misappropriation of funds.

3. Failure to Adhere to
Recommendations

the Effectiveness of lmplementation of Audit

Audit noted that issues identified in the previous audit report remained unresolved and
have continued to recur in the year under review.
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Audit Matter Status
I Presentation and accuracy of the Financial Statements Unresolved

lnaccuracies in Other Grants and Transfers
lnaccuracies in the Summary of Fixed Assets Register Unresolved

4 Stolen Assets Unresolved
5 lrre ular Procurement of Motor vehicle Unresolved
6 lnaccuracies in Gratui ty Account Balance Unresolved
7 NG-CDF Staff Composition Unresolved

ln the circumstances, Management has not put in any efforts to address the previous
audit findings and has not implemented the audit recommendations.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and National Government Constituency
Development Fund Board

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The National Government Constituency Development Fund Board is responsible for
overseeing the Fund's financial reporting process, reviewing the effectiveness of how
Management monitors compliance with relevant legislative and regulatory requirements,
ensuring that effective processes and systems are in place to address key roles and
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responsibilities in relation to governance and risk management, and ensuring the
adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.
ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1)(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at. https://www oao ken a.qo. ke/aud itor-oenerals-
responsibilities-for-au diu. Thi s description forms part of my auditor's report

FCP a
AUDITOR-GENERAL

Nairobi
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National Goventment Cottstituencies Developnrcnt Fund (NGCDF)

M ulc tt r w e- i tt i C o tts tit ue ncy
Annual lleport ond Financial Slalenrcnts for Tlta Yeu Dnded June 30, 2025

Note I--1 sI

Revenue from non-exchange transactions

Transfers from the NGCDF Board 6 170,469,857

Transfers from domestic and foreign partners 7

Finance income
o(J

9

Total revenue L7O,469,857

Expenses

Employee costs 10 4,620,006

Committee expenses 11 5,930,350

Use of Goods and Services t2 6,571,890

Other Government Units Actual expenditure 13 67,8L6,583

Other Grants and Transfers Actual expenditure 74

Depreciation and amoftization expense

Digital Hubs Expenses Actual expenditure 16

Total expenses L13,223,935

Other gains/(losses)

Gain/Loss on Sale of Assets t7

Impairment loss 1B

Surplus/(Deficit) for the year 57,245,922

11. Statement of Financial Performance for the Year Ended 30th June 2025

The Constituency financial statements were approved by the NGCDFC on 1 3 October

2025 d signed by

1pr;'e\

Fund Account ManagerChairman NG-CDF
Committee

National Sub-CountY
Accountant

Name: Ltad>; l;(1P7tA

ICPAI( M/No:
Name: fiq,flA.r" U(}t4ttr* Name: {Ut1\1'1 W !'.!&ilfrgu

Inseft Current FY

Revenue from exchange transactions

Miscellaneous income

28,285,112

15



National Governnrcnt Corstiluencies Developnrcttt lTtmd (NGCDF)
M uk unve-ini Cor st it uency
Aunual lleport and Fitmncial Slatenrcnts for T'ltc Year Ended Jturc 30, 2025

12. Statement Of Financial Position As At 30th June, 2025

I

I
I

I

Assets

Current Assets

Cash And Cash Equivalents 19 134,569,959.70 89,609,452.42

Receivables from Exchange Transactions 20

Receivables from Non-Exchange Transactions 2l 5t,758,386.22 42,533,952.22

Prepayments 22 151,418.05 705,76t.47

L86A79,763.97 L32,249.L66.lt

Property, Plant and Equipment 23 12,332,702.5 L0,47t,750

Intangible Assets 24

25

Total Non- Current Assets L2,332,7O2.5 LO,47L,750

Total Assets (A) L98,8L2,466.47 L42,720,9L6,L!

Liabilities

Current Liabilities
Trade and Other Payables 26

Third Party Deposits 27

Lease Liabilities 28

Gratuity Provision 29 1,761,859.68 965,788

1,761,859.68 g65,7BB

Non-Current Liabilities

Lease Liabilities 28

Total Liabilities (B) 1,761,859.68 965,788

2

Note 2025 Current Ff
Opening

Statement lst July
2024

Kshs Kshs

Total Current Assets

Non-Current Assets

Right-of-use assets

Total Current Liabilities
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NetAssets (A-B) 197,050,606.79 t4Llssl2B.Lt

Represented by:

Revaluation Reserves 57,245,921.87 141,3t0,007.64

Accumulated Surplus l4t,755,tz8.lr
Total Net Assets L99,O0t,O49.97 LAL,3LO,OO7.64

The
2#'

ConstituenCy financial statements set out on pages 1 to 64 were approved by NG CDFC on

7.rto 2025 and signed by:

'**s*
Chairman NG-CDF
Committee

National Sub-CountY
Accountant

Name: {l,oagt,
ICPAK M/No:

Fund Account Manager

Name: (afqu.VJr\tl{r$ /r,u1'a4 Name: pJ,ry,-1 k1. lu*s,Jrp-u

J



Nu tio t ml G over n nrc nt Co nstit ue ncies D evcl op nrcnl F untl (NG CD Ir)
M uk urwe-in i Co nstit ue ncy
Annual lleport atul Finattcial Slatenrctils for The Year Ended Jturc 30, 2025

13.Statement of Changes in Net Assets for the year ended 30 June 2025

Note:
1. For items that are not common in the financial statements, the Enti[y should include a note
on what they relate to - either on the face of the statement of changes in equity/net assets or

among the notes to the financial statements.
2. Prior year adjustment should have an elaborate note describing what the amounts relate

to. In such instances, a restatement ofthe opening balances needs to be done.

(

Fund Balance as at 30tr'June 2024 141,310,008 141,310,008

Adjustments

Recognition of Assets

Recognition of Liabilities

AsatJuly \2024 141,310,008

Surplus/(Deficit) For the Period 57,245,921.87 57,245,921.87

Revaluation Gain/Loss

,8s at June 30, 2025(current year) 57,245t921-.87 57,245,927.87

4

Description
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14. Statement Of Cash Flows for The Year Ended 30th June 2025

Cashfl ows from operating activities

Receipts
t6L,245,423Translers from the NGCDF Board

Transfers from domestic and foreign partners

Finance income

Miscellaneous income
L6L,245A23Total Receipts

Payments
3,823,934Employee costs
5,930,350

6,617,54LUse of Goods and Services
67,8L6,583Other Government Units Certified Works

28,285,L12Other Grants and Transfers

Digital Hubs Expenses
L12,473,520TotalPayments
48,77L,9O330Net Cash Flows from/ (used in) Operating Activities

Cash flows From Investing Activities
3,811,390Purchase of PPE

Purchase of Intangible assets

Proceeds From Sale of PPE

3,811,390Net Cash Flows from Investing Activities

44,960,5t3Neti ncrease/ (decrease)incash&
Cash uivalents

Cash Flows from Financing Activities

Lease Payment

5

National Governntenl Cottstituencies Devclopnrcnt Fund (NGCDF)

Notes Insert Current FY

Kshs

Committee expenses



Nutiottul Goverttnrcr Cotrstituencies DeveIopnrcnt Funtt (NGCDF)
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Artnual Report ond Finartcial Statenrcnts for Tlrc Yetr Ettded June 30, 2025

Net Cash Flows from Financing Activities

89,609A52Cash and cash equivalents at 1 July

19 134,569,960Cash and cash equivalents at 30 June

I

(PSASB has prescribed the direct method of cash flow preparation/ presentation for all entities under

the IPSAS accrual basis of accounting.)

6

19
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Annuol Re, ort and Financial Statements or Tlte Year Ended June 30

ixpenses

imployee costs

lommittee expenses

Jse of Goods and Seryices

)ther Government Units
leftified Works

fther Grants and Transfers

)igital Hubs Expenses

=unds Pending APProvalxx

Total Expenditure

Surplus for the period

2025

47.0828584,620,006 5,792,495e$L2F0L4,304,0585,508,443

344,405 93.5502535,339,815 4t995,4tL2,004,0583,335,757

685,474 88.71032809
6,068,148 5383,0741,090,9604,977,t88

61,888,539 52.682505s1L30,794t200 68,905,66248,647,72782,746,479

28.4026309418,943,590 47 t753t0L366,696,6035,687,61061,008,993

3,ooo,ooo3,ooo,ooo3,000,000

118,863,525102,847 t74222Lt7L7t2676Lt734A07L59,976,860

(67,105,139)748,007,13380,901,99442,533,95227,875,04570,492,997

National Government Constituencies Development Furtd (NGCDF)

M tt lr urw e-in i C o nstit u e ncy

46.38814418
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Nstio nal G ov e r nme nt Co nstit u en c ies D eve lo p me n t F un d ('{ G C D F)
M ttk urw e-in i C o nsl it u e n cy

Annual Rep ort and Financial Statements for The Year Ended June 30, 2025

*xFunds pending approval are sums no
not yet allocated for specific proiects.

t yet approved by the board for utilization and include approved allocations and/or AIA

Explanatory Notes.

[provide below a commentary on significant underutitization (below 90o/o of utilization) and any overutilization (above 100o/o)J

ihe accounting policies and expianatory notes to these financial statements form an integral part of the financial statements.

The Constituency financial statements were approved by NG CDFC on 2025 and signed by:

)escription

)udget utilization difference totals

-ess undisbursed funds receivable from the Board as at period 7stjuly,2024

67,105,139
lash and Cash Equivalents at the end of the 30th June 2025

$$,i.1\ Chairman NG'CDF Comm ittee
Fund Account Manager National Sub-CountY Accountant

Name: fti6e?5 /'1 n-1"*Y

Amount

118,863,525

51,758,386

Name: ?,].tt'ii ^' 
y'L*slrtlrd

ICPAI( M/No:
Name: {qr&a- t Jt *,nf$

teconciliation of Summary Statement of Appropriation to Statement of Assets and Liabilities
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Annual Report and Financial Statementsfo r The Yeor Ended June 30, 2025

Actual on

comparable
bnsis

Budgct utilization

difference

Final
Budget

Adjustments

Previous

Yearst

Outstanding

Disbursements

IGhsIGhs IGhsIGhsIGhs

Administration and Recurent

3,662,t914,620,0069,812,5014,304,0585,508,443
I . 1 Compensation of emploYees

45,3 841,466,41I1,511,794236,0371,275,75'7

764,999164,999
1 .3 Committee oversight exPenses

826,8292,642,2092,616,8252,6t6,825
1 .3 Use of goods and services

4,534,4039,728,62614,106,11.94,705,0949,401,025

2.0 Monitoring and evnluation

1,3 84,1 86t,367,1704,757,3563,230,4571,520,899
2.I Capacity building

,oo nr l3,529,0003,828,0211,7 68,0212,060,000
2.2 Committee allowances

552,0952,140,8653,451,3231,090,9602,360,363
2.3 Use of goods and services

2,235,3027,637,03512,030,7006,089,4385.,941,262
Sub-total

4.0 Emergency

Origin al

Budget
Program me/Sub-programme

Opening
Balance
(operational,
deposit and
PMCs C/BI<)
and AIA

Kshs

I .2 Committee allowances

Sub-total



Mukunue-ini Constitue
Annuol Report and Fin

ncy
ancial Stotements for The Year Ended June 30' 2025

12,50012,50012,500

26.439,56626,439,5667,144,407l 0,323,06 I8,972,098
unutilized

26,439,56626,439,5667,1.44,40710,323,0618,9',72,098
Sub-totxl

5.0 Bursary and Social SecuritY

23,095,20016,029,00040,124,2004,124,20036,000,000
5.1 Primary Schools

I 8,251,3 l4? ord sqo23,543,1101,543,11022,000,000
5.2 Secondary Schools

1,738,6284,000,0003,027,49312,5003,008,993
5.3 Tertiary Institutions

7,8007,800
7800

5.4 special needs

5.5 Education SuPPort Programmes

5.6 Social SecuritY

39,671,,66622,943,59066,696,6035,687,61061,008,993
Sub-total

digital hubs

3,000,0003,000,000
Giathugu CIH

3,oo0,0oo3,000,000
Sub-total

7.0 Environment

r51,0621,95L159,013159,013GITHI PRIMARY SCH

139,3157,332146,647146,647MWATI PRIMARY SCHOOL

145,1897,642152,830152,830
tr4e.nY SCHOOLMAGANJO PR]

National Government Constituencies Development Fund QYGCDF)
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13,273 2s2,189265,462265,462
GIATHUGU PRIMARY SCHOOL

7,642 145, I 89152,830152,830

1,332 139,315146,647146,647
WANJITHI PRY SCHOOL

167,098 8,355 t58,'743167,098
KIAWAITA PRY SCHOOL

7,627 144,913152,540152,540
KANUNGA PRY SCHOOL

r 3 l,l7l6,904138,075138,075

241,118253,808 72,690253,808
MUTONGA PRY SCHOOL

194,17210,220204,392204,392
KINURI PRY SCHOOL

I 50,919158,862 7,943158,862
ITITU PzuMARY SCHOOL

r39,3I51,332746,641746,647
KARIARA PRY SCHOOL

r 10,2005,800116,000116,000
WAHAzuPRY SCHOOL

t44,9t31,627152,540152,540
KIBUTIO PRY SCHOOL

145, I 897,,642152,8301s2,830
GITHUNG'UNG'U PRY SCHOOL

194,17210,220204,392204,392
KIIRUNGI PRY SCHOOL

263$65263,365
NGCDF Office Extension

(9,89s)9,895ICHAMARA PRY SCH ooL

KIAWAMURURU PRIMARY SCHOOL

THUKUMA PRY SCHOOL
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753,4253,L33,9793,133,979
Sub-total

8.0 Primary Schools Projects

1,497,1531,491 ,,153
Levelling of Playing Fields for 15 Schoo ls

1041,199,8961,800,0001,800,000
Githi Primary School

434999,5661,000,0001,000,000
Giathugu Primary School

800,000800,000800,000
Gikondi Primary School

J44799,656800,000800,000
Githagara Primary School

1,099,9991,100,0001,100,000
Githungung, Primary School

51,7631,048,2371,100,0001,100,000
Githunguri Primary School

4,3501,095,6511,100,0001,100,000
Ichamara Primary School

544799,456800,000800,000
iihanji Primary School

82,304117,696800,000800,000
Ititu Primary School

26,428773,572800,000800,000
Kagarii Primary Schoo

799,387800,000800,000
Kaharo Primary Schoo

l4899,987900,000900,000
Gachi.iro Primary Schoo

)L1,099,9691,100,0001,100,000Kaheti Prirnary Scltoo

I

613
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738,338 6t,662800,000800,ooo
Kaini Primary School

793,708 6,292800,000800,000
Kangr.rrwe Primary School

8800,000 799,992800,000
Kanunga Primary School

1,200,000 1,189,628 t0,3721,200,000
Karaba Primary School

799,572 48880o,ooo800,000
Karuguriro Primary School

121,663300,000 672,337800,000
Kariara Primary School

2,1 88197,812800,000800,000
Karindi Primary School

ll800,000 700 00n800,000
Karundu Primary School

7467,999,2542,000,0002,000,000
Kiamurathe Primary School

2'74799,726800,000800,000
Gaikundo Primary School

1,8631,098,1381,100,0001,100,000
Kiangondu Primary School

797,462 2,538800,000800,000
Kianyaga Primary School

2231,099,7771,100,0001,1oo,0oo
Kiawaita Primary School

4799,996800,000800,000
Kiawamururu Primary School

3091,199,6911,200,0001,200,000
Kibutio Primary School

148999,8521,000,0001,000,000
Kigathi Primary School

4199,996800,000800,000
Kihate Primary School

846199,155800,000800,000
Kihuti Primary School



Notional Government Constituencies Development Fund (I'{GCDF)
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30800,000 799,970800,000
Kiirungi Primary School

4799,996800,000go0,00o
Gakima Primary School

52,864747,736800,000800,000
Kinuri Primary School

127800,000 799,,873800,000
Maganjo Primary School

3,0911,196,9091,200,0001,200,000
Matiraini Prirnary School

1,014798,986800,000800,000
Matuto Primary School

235,3871,764,6132,000,000
Mbungwa Primary School

272799,728800,000800,000
Mihuti Primary School

287,799,,9731,800,0001,800,000
Muhito Primary School

55,749744,251800,000800,000
Mukui Primary School

53,3501,446,6501,500,0001,500,000
Muthuthini Primary School

2,198r,091 ,8021,100,0001,100,000
Mutonga Primary School

l,539798,461800,000800,000
Gakira Primary School

1,463798,531800,000800,000
Mutwewathi PrimarY Schoo

a 1))7,296,7791,3oo,0oo1,300,000Mwati Primary School

959799,,047800,000800,000Mweru Primary School

r,509798,497800,000800,000Ndiaini Primary School

800,000800,000800,000Ngamwa Primary Schoo

2,000,000
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800,000 800,000 800,000
Ningaini Primary School

799,981 l9800,000 800,000
Nyakahuho Primary School

1,098,529 t,4711,100,000 1,100,000
Rutune Primary School

55,05 8300,000 800,000 744,942
Tambaya Primary School

5,856300,000 800,000 794,744
Thangathi Primary Scltool

613800,000 199.,387800,000
Gathiriti Primary Schoot

122799,879800,000 30o,ooo
Thukuma Primary School

ll799,990800,000 800,000
Wachee Primary School

757,543 42,452800,ooo800,000
Wahari Primary School

3,235800,ooo 796,775800,000
Wangera Primary School

8,897797,103800,000800,000
Wanguru Primary School

800,000800,000800,000
Wanjithi Prinary School

494799,506800,000800,000

1,100,0001,100,0001,100,000
Gathitu Primary School

1,2'75,0001,2'75,0001,275,000
Gathukimundu Primary School

5,2332,110,0002,115,2332,,115,233
I(aruguririo Primary School

1,275,0001,275,0001,275,000
Kihuti Primary School

t4,4022,535,5982,550,000
Muhito Primary School

Nguura Primary School

2,550,000
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L,275,0001,275,000
Gathukimundu Primary Schoo

1,275,000l,275,ooo
Kihuti Primary School

l,ogg,9121,100,0001,100,000
Gathukimundu Primary School

454799,546800,000800,000
Gatura Primary School

2,7L52332,715,233
Kihuti Primary School

200,000200,000
GithiPrimary School

849,000849,000
Gachiriro Primary Schoo

1,160,000l,16o,ooo
Gaikundo Primary School

400,000400,000
Gal<ira Primary School

600,0006oo,ooo
Gathiriti Primary Schoo

1,120,0001,120,000
Gattritu Primary School

1,400,0001,400,000
Gathukimundu Primary

440,000440,000
Catura Primary School

1,200,0001,200,000
Giathugu Primary School

880,000
880,000

Gikondi Primary School

240,000
240,000

Gittragara Primary School

2o0,o0o
200,000

Githung'ung'u Primary School

1,ooo,ooo
1,o0o,oo0

Githunguri Primary

ao

School

School
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1,400,0001,400,000
Ichamara Primary School

200,000200,000

200,000200,000
Ititu Primary School

1,000,0001,000,000
Kagarii Primary School

1,040,0001,040,000
Kaharo Primary School

1,280,0001,280,000
Kaheti Primary School

400,000400,000
Kaini Primary School

400,000400,000
Kangurwe Primary School

840,000840,000
Kanunga Primary School

1,500,0001,500,000
Karaba Primary School

1,800,0001,800,000
Karaguririo Primary Scltool

800,000800,000
Kariara Primary School

2,120,0002,120,000
Karindi Primary School

1,000,0001,000,000
Karundr.r Primary School

80o,oo0800,000
Kiamurathe Primary School

1,200,0001,200,000
Kiang'ondu Pritnary School

520,000520,000
Kianyaga Primary School

800,000800,000
Kiawaita Primary School

Ithanji Primary School
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720,000720,000
Kibutio Primary School

160,000160,000
Kigathi primary school

200,000200,000
Kihate Primary School

600,000600,000
Kihuti Primary School

400,000400,000
Kiirungi Primary School

400,000400,000
I(inuri Primary School

1,640,0001,640,000
Maganjo Primary School

200,000200,000
Matiraini Primary School

600,000600,000
Matuto Primary Schoot

400,000400.000
Mbug*a Primary School

1,000,0001.000.000
Mihuti Primary School

2,200,0002,200,000
Muhito Primary School

120,000120,000
Muthuthi-ini Primary

640,000640,000
Mutonga Primary School

600,000600,000
School

400,000400,000
Mwati Primary Schoo

1,000,0001,000,000
Mweru Primary Sclroo

1,440,000
1,440,000

Ndiani Primary School

Sclrool

Mutwewathi Primary



Notional Government Constituenctes Development Fund (IYGCDF)

M u lc urw e- in i C o ns tit ue ncy
Annual Report and Financial Statementsfor The Year Ended Jtme 30,2025

1,12o,ooo1, r20,000
Ngamwa Primary School

600,000600,000
Ningaini Primary School

1,000,0001,000,000
Nyakahuho Primary School

400,000400,000
Rutune Primary School

840,000840,000
Tambaya Primary School

1,24o,ooo1,240,000
Thangathi Primary School

600,000600,000
Thukuma Primary School

400,000400,000
Wahari Primary School

400,000400,000
Wang'era Primary Scltool

200,000200,000
Wanguru Primary School

600,000600,000
Wanjithi Primary School

150,000150,000
Ichamara Primary School

3,483,32566,031,403122,936,6L931,980,46643,697,75341239,000
Sub-total

9.0 Secondary Scltools Projects
all the Projects)

(List

Mukurweini Boys
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849,0401,800,000 950,9601,g00,ooo

2,000,000 2,000,0002,000,000
Gathiriti Secondary School

34,150 34,15034,150

s0,000 950,0001,000,000 1,000,000
GIATHUGU SEC SCHOOL

200,000200,000200,000
Rev. Muhoro Secondary

200,000200,000
Karundu Secondary

200,000200,000200,000
Karindi Secondary

200,000200,000
Tambaya Boys Schoot

3,500,0003,500,0003,500,000
THANGATHI SECONDARY SCHOOL

3,500,0003,5oo,ooo3,500,000
Kihate Secondary School

3,500,0003,5oo,ooo3,500,000.00
RUTUNE SECONDARY SCHOOL

1,000,96016,134,1501,000,0003,834,15011,300,000
Sub-total

10.0 Tertiary institutions Projects
all the Projects)

(List

20,890,52820,890,528404,049
KMTC.MUI(URWEINI

20,890,52820,890,528404,04920,486,479
Sub-total

11.0 Securitv Projects

Thangathi Secondary School

200,000

200,000

15,133,190

20,486,4'79
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26s,000265,000 265,000
MUKURWE-INI POL]CE STATION

476,882 398,1 I 8875,000 875,000
DCC

963,365 3 6,63 s1,000,000 1,000,000
GIKONDI POLICE POST

(263,047)100,000 363,047100,000
MUKURWE-lNI POLICE STATION(OCPD
HOUSE)

t2,37072,31012,370
Security IVlasts

340,000340,000340,000
Mukunryeini East ACC

340,000340,000340,000
[\IukunveiniSouth ACC

189,000189,000189,000
Kabuta Police Post

189,000189,000189,000
Mutonga Asst. Chief s Office

189,000189,000189,000
Gikondi Chiefs Office

189,000189,000189,000
Kaharo Asst. Chief

189,000189,000189,000
lgana Chiefs Office

189,000189,000189,000
Gatnea Asst Chiefs Office

189,000189,000
Mbiuini Chief s Ofiice

189,000189,000189,000
Kaharo Asst. Chiefs Office

189,000189,000189,000
Ithanji Asst. Chiefs Office

189,000189,000r89,000
Gatura Asst. Chiefs Office

22'7,000227,00022'.7,000
Gikondi Police Post

189,000
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304,0003 04,000
Mukuruueini Police Post

416,00070,000700,000700,000
Gumba Police Station

3,225,,3701,873,2943,813,370772,3703,101,000
sub-total

12.0 Acquisition of assets

12. 1 Motor Vehicles (including motorbikes)

r 69,300300,000300,000
12.2 Purchase of furniture and fitiings

100,000100,000100,000
12.3 PURCT{ASE OF AUTOMATED
BURSARY

2,771,0902,,169,3442,409,080360,264.00
l2.4Construction of CDF office

1 10,000110,0 0 0110,000.00
1 2.5 OFFICE PARTITIONIN G

3,150,3903,279,3442,409,080870,264
Sub-total

13.0 Otherc

NC-Cof Strategic Plan

Funds pending aPProval

unapproved projects

eonstruction of SecuritY masts

Sub-total
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r,500,000 1,500,000

I(ngurwe Police Post
2,000,000 2,000,000

ngcdf-equiprnent
1,654,473 1,,654,473

Ict Hub
4,99'1,812 4,997,812

AiA

Sub-total
10,152,285 10,152,235

Total
770,469,851 89,609,452 302,613,262 111,518,728 112,804,4801' <?1 qC1
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16. Notes to the Financial Statements

1. General information

The National Government Constituencies Development Fund (NG-CDF) formerly

Constituencies Development Fund (CDF), is established by and derives its authority and

accountability from the NG-CDF Act 2015 (amended 2023). TheNG-CDF is wholly owned

by the Government of Kenya and is domiciled in Kenya. TheNG-CDFMukurwe-ini Constituency

principal activity is farming.

2. Statement of Compliance and Basis of Preparation

The financial statements have been prepared on a historical cost basis except for the

measurement at re-valued amounts of certain items of property, plant and equipment,

marketable securities and financial instruments at fair value, impaired assets at their estimated

recoverable amounts and actuarially determined liabilities at their present value. The

preparation of financial statements in conformity with international Public Sector Accounting

Standards (IPSAS) allows the use of estimates and assumptions. It also requires management

to exercise judgment in the process of applying the NG-CDF'saccounting policies.The areas

involving a higher degree of judgment or complexity, or where assumptions and estimates

are significant to the financial statements, are disclosed in Note 5 of these financial

statements.

The financialstatements have been prepared in accordance with the PFM Act, and

International Public Sector Accounting Standards (IPSAS) or the entity has taken advantage of

the transitional provisions under IPSAS 33 and therefore these 1i/ 7/ 3d/ are transitional

financial statements (entity to state the transitional provisions it has applied, and the steps

being taken towards fullcompliance with IPSAS Accrual).

The financial statements have been prepared and presented in Kenya Shillings, which is the

functional and reporting currency of the NG-CDF. The financial statements have been

prepared in accordance with the PFM Act, the NGCDF Acl(include any other applicable

legislation), and International Public Sector Accounting Standards (IPSAS). The accounting

policies adopted have been consistently applied to all the years presented.

26
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Adoption of New and Revised Standards

(When an I4SAS becomes effective on lst January 2024, it is applicable in Kenya from ln luly

2024)

New and amended standards and interpretations in issue effective in the year endedI

30 June 2025.

There were no new and amended standards issued in the financial year

ll. New and amended standards and interpretations in issue but not yet effective in the

year ended 30 June 2024.

IPSAS 43:

Leases e standard sets out the principles for the recognition, measurement,

presentation, and disclosure of leases. The objective is to ensure that lessees

hose transactions. This information gives a basis for users of flnancial

statements to assess the effect that leases have on the financial position,

financial performance and cashflows of an Entity.

he new standard requires entities to recognise, measure and present

information on right of use assets and lease liabilities'

Staie the e:rpectecl irapact oi the standard to the Enti'iy if relevant

licable 7', January 2025

the lower of carrying amount and fair value less costs to sell and the

ssets that meet the criteria to be classified as held for sale to be measured at

epreciation of such assets to cease and:

ssets that meet the criteria to be classified as held for sale to be presented

separately in the statement of financial position and the results of discontinued

perations to be presented separately in the statement of financial

performance

Applicable 7" January 2025

e Standard requires,

IPSAS 44:

Non- Current

Assets Held

Discontinued

Operations

Sale andor

27
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IPSAS 45:

Property Plant

Equipment

nd

he standard supersedes IPSAS 17 on Property, Plant and Equipment. IPSAS 45

as additional guidance/ new guidance for heritage assets, infrastructure assets

nd measurement. Heritage assets were previously excluded from the scope of

IPSAS 17 in IPSAS 45, heritage assets that satisfy the definition of PPE shall be

recognised as assets if they meet the criteria in the standard. IPSAS 45 has an

additional application guidance for infrastructure assets, implementation

guidance and illustrative examples. The standard has clarified existing

principles e.g. valuation of land over or under the infrastructure assets, under-

maintenance of assets and distinguishing significant pafts of infrastructure

ASSCIS.

Si:ai.e the e:qeciati intpact $f the sc:;tndarei i:tt ilhe EntibJ ii relevant

Applicable 1', January 2025

h

IPSAS 46:

Measurement e objective of this standard was to improve measurement guidance across

i. Providing further detailed guidance on the implementation of

commonly used measurement bases and the circumstances under

which they should be used.

ii. Clarifoing transaction costs guidance to enhance consistency across

IPSAS.

iii. Amending where appropriate guidance across IPSAS related to

measurement at recognition, subsequent measurement and

measurement related disclosures.

e standard also introduces a public sector specific measurement bases called

the current operational value.

Siate'che expected impact af th,e stanrlad ia the Entiiy if relevant.

Applicable 1', lanuary 2025

IPSAS by:

Revenue

PSAS 47:

is standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS

11 Construction contracts and IPSAS 23 Revenue from non- exchange

026I't Ja uale 2cab n ry

S,iate lhe e){p.?Ced inpact of the standard trt the Enti'ty if retevani:
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transactions. This standard brings all the gui

under one standard. The objective of the standard is to establish the principles

hat an entity shall apply to report usetul information to users of financial

statements about the nature, amount, timing and uncertainty of revenue and

ash flow arising from revenue transactions.

state the expedecl imltact of the s'tandard to the Entity if relevan{:

dance of accounting for revenue

IPSAS 48:

Expenses

ra nsfer he objective of the standard is to establish the principles that a transfer

provider shall apply to report useful information to users of financial

statements about the nature, amount, timing and uncertainty of expenses and

sh flow arising from transfer expense transactions. This is a new standard for

public sector entities geared to provide guidance to entities that provide

ransfers on accounting for such transfers.

gtate the expected impad of the standard to the Entity if relevant

Applicable *, January 2026

PSAS 49

Retirement

Benefit Plans

e objective is to prescribe the accounting and reporting requirements for the

public sector retirement benefit plans which provide retirement to public

sector employees and other eligible participants. The standard sets the

financial statements that should be presented by a retirement benefit plan

Stai:e !rr: exptecfud im12761 oi'tit^= sian,tlatci 'ttt i;:h,t Enf.it-y ii'relevaiti.

bti *, January 2026lica

Limited improvements to existing accounting practices for exploration

and evaluation exPenditures'

Entities that recognize exploration and evaluation assets to assess such

assets for impairment in accordance with this Standard and measure

any impairment in accordance with IPSAS 26'

Disclosures that identify and explain the amounts in the entity's

financial statements arising from the exploration for and evaluation of

mineral resources and help users of those financial statements

understand the amount, timing and certainty of future cash flows from

loration and evaluation assets recognized'

il.

ilt.

202Jalica le
fofi

Sta

7au.nb ry
htn ran Cn aht e gSra d toSdnrhf S fyb ect e o poe l
reSr ura dhT e ndCCr Sre a SOre u eqn mf nU ta o odn e afn ro aX o ar otip

any exp

Exploration

For &

Evaluation of

Resources

PSAS 50

ineral
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State the expected impact of the standarcl to the Entitlr if re!evani

iii. Early adoption of standards

The Entity did not early - adopt any new or amended standards in the financial year or the

entity adopted the following standards early (state the standards, reason for early adoption,

and impact on the entityt financialstatements.)
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3, Summary of Significant Accounting Policies

a) Revenue recognition

i) Revenue from non-exchange transactions

Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measured

at fair value and recognized on obtaining control of the asset (cash, goods/ services and

property) if the transfer is free from conditions and it is probable that the economic

benefits or service potential related to the asset will flow to the Fund and can be

measured reliably. To the extent that there is a related condition attached that would

give rise to a liability to repay the amount, the amount is recorded in the statement of

financial position and realized in the statement of financial performance upon fulfilling

the conditions set. Revenue shall be recognized after allocations have been approved by

the NG-CDF Board.

ii) Revenue from exchange transactions

Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of

ownership have been transferred to the buyer, usually on delivery of the goods and

when the amount of revenue can be measured reliably, and it is probable that the

economic benefits or service potential associated with the transaction will ftow to the

Entity.

Interest income

Interest income is accrued using the effective yield method. The effective yield discounts

estimated future cash receipts through the expected life of the financial asset to that

asset,s net carrying amount. The method applies this yield to the principal outstanding

to determine interest income each period.

Rentalincome

Rental income arising from operating leases on investment properties is accounted for

on a straight-line basis over the lease terms and included in revenue.
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Budget information
The original budget was approved by Parliament on )o( June 20rc< for the period 1$ luly 2024

to 30th June 2025 as required by law. Included in the adjustments are Cash book opening

batance, AIA generated during the year and constituency allocations not yet disbursed at the

beginning of the financial year.

A comparison oF the actual performance against the final budget for the financial year under

review has been included in the financial statements.

The financial statements are prepared on an accrual basis using a classification based on the

nature of expenses in the statement of financial performance, whereas the budget is prepared

on a cash basis. The amounts in the flnancial statements were recast from the accrual basis to

the casl'r basis and reclassified by presentation to be on the same basis as the approved

budget. A comparison of budget and actual amounts, prepared on a comparable basis to the

approved budget, is then presented in the statement of comparison of budget and actual

amounts. In addition to the Basis difference, adjustments to amounts in the financial

statements are also made for differences in the formats and classification schemes adopted for

the presentation of the financial statements and the approved budget.A statement to

reconcile the actual amounts on a comparable basis included in the statement of comparison

of budget and actual amounts and the actuals as per the statement of flnancial performance

has been presented under section 15of these financial statements.

b) Propefty, plant and equipment

All property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the acquisition

of the items. When significant parts of property, plant and equipment are required to be

replaced at intervals, the Entity recognizes such parts as individual assets with specific

useful lives and depreciates them accordingly. Likewise, when a major inspection is

performed, its cost is recognized in the carrying amount of the plant and equipment as a

replacement if the recognition criteria are satisfied. All other repair and maintenance costs

are recognized in surplus or deficit as incurred. Where an asset is acquired in a non-

exchange transaction for nil or nominal consideration the asset is initially measured at its

fair value.
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c) Leases

Finance leases are leases that transfer substantially all of the risks and beneflts incidental

to ownership of the leased item to the Entity. Assets held under a finance lease are

capitalized at the commencement of the lease at the fair value of the leased property or,

if lower, at the present value of the future minimum lease payments. The Entity also

recognizes the associated lease liability at the inception of the lease. The liability

recognized is measured as the present value of the future minimum lease payments at

initial recognition. Subsequent to initial recognition, lease payments are apportioned

between finance charges and reduction of the lease liability so as to achieve a constant

rate of interest on the remaining balance of the liability. Finance charges are recognized

as finance costs in surplus or deficit. An asset held under a finance lease is depreciated

over the useful life of the asset. However, if there is no reasonable certainty that the

Entity will obtain ownership of the asset by the end of the lease term, the asset is

depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating leases are leases that do not transfer substantially all the risks and beneflts

incidentalto ownership of the leased item to the Entity. Operating lease payments are

recognized as an operating expense in surplus or deficit on a straight-line basis over the

lease term

d) Intangible assets

Intangible assets acquired separately are initially recognized at cost. The cost of

intangible assets acquired in a non-exchange transaction is their fair value at the date of

the exchange. Following initial recognition, intangible assets are carried at cost less any

accumulated amoftization and accumulated impairment losses. Internally generated

intangible assets, excluding capitalized development costs, are not capitalized and

expenditure is reflected in surplus or deficit in the period in which the expenditure is

incurred. The useful life of the intangible assets is assessed as either finite or indefinite'

Intangible assets with an indeflnite useful life are assessed for impairment at each

reporting date.
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e) Financial instruments

IPSAS 41 addresses the classification, measurement and de-recognition of financial assets and

financial liabilities, introduces new rules for hedge accounting and a new impairment model

for financial assets. The entity does not have any hedge relationships and therefore the new

hedge accounting rules have no impact on the Company's financial statements. (amend as

appropriate). A financial instrument is any contract that gives rise to a financial asset of one

entity and a financial liability or equity instrument of another entity. At initial recognition, the

entity measures a financial asset or financial liability at its fair value plus or minus/ in the case

of a financial asset or financial liability not at fair value through surplus or deficit, transaction

costs that are directly attributable to the acquisition or issue of the financial asset or financial

liability.

34

a) Financial assets

Classification of financial assets

The entity classifies its financial assets as subsequently measured at amortised cost, fair value

through net assets/ equity or fair value through surplus and deficit on the basis of both the

entity's management model for financial assets and the contractual cash flow characteristics of

the financial asset. A financial asset is measured at amortized cost when the financial asset is

held within a management model whose objective is to hold financial assets in order to collect

contractual cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal

outstanding. A financial asset is measured at fair value through net assets/ equity if it is held

within the management model whose objective is achieved by both collecting contractual

cashflows and selling financial assets and the contractual terms of the financial asset give rise

on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding. A financial asset shall be measured at fair value through surplus

or deficit unless it is measured at amortized cost or fair value through net assets/ equity

unless an entity has made irrevocable election at initial recognition for particular investments

in equity instruments.
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Subsequent measurement

Based on the business model and the cash flow characteristics, the entity classifies its financial

assets into amortized cost or fair value categories for financial instruments. Movements in fair

value are presented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

Amodized cost

Financial assets that are held for collection of contractual cash flows where those cash flows

represent solely payments of principal and interest, and that are not designated at fair value

through surplus or deficit, are measured at amortized cost' A gain or loss on an instrument

that is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss when the asset is de-recognized or impaired' Interest income from

these financial assets is included in flnance income using the effective interest rate method'

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the

financial assets, where the assets' cash flows represent solely payments of principal and

interest, are measured at fair value through net assets/ equity' Movements in the carrying

amount are taken through net assets, except for the recognition of impairment gains or

losses, interest revenue and foreign exchange gains and losses which are recognized in

surplus/deficit. Interest income from these financial assets is included in finance income using

the effective interest rate method'

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis' An

estimate is made of doubtful receivables based on a review of all outstanding amounts at the

year end.

35
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Fair value through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net

assets/ equity are measured at fair value through surplus or deficit. A business model where

the entity manages financial assets with the objective of realizing cash flows through solely

the sale of the assets would result in a fair value through surplus or deficit model'

Impairment

The entity assesses, on a forward-looking basis, the expected credit loss (.ECL') associated

with its financial assets carried at amortized cost and fair value through net assets/equity' The

entity recognizes a loss allowance for such losses at each repoding date. Critical estimates and

significant judgments made by management in determining the expected credit loss (ECL) are

set out in Note xx

b) Financial !iabilities

Classification

The entity classifies its liabilities as subsequently measured at amortized cost except for

financial liabilities measured through profit or loss.

f) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was

received through non-exchange transactions (for no cost or for a nominal cost), the cost of

the inventory is its fair value at the date of acquisition. Costs incurred in bringing each product

to its present location and conditions are accounted for, as follows:

i) Raw materials: purchase cost using the weighted average cost method.

ii) Finished goods and work in progress: cost of direct materials and labour and a

proportion of manufacturing overheads based on the normal operating capacity but

excluding borrowing costs.

After initial recognition, inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class of inventory is distributed or deployed at no charge or for

a nominal charge, that class of inventory is measured at the lower of cost and current

replacement cost. Net realizable value is the estimated selling price in the ordinary course of
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g) Provisions

provisions are recognized when the Entityhas a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic benefits

or service potential will be required to settle the obligation and a reliable estimate can be

made of the amount of the obligation. Where the Entity expects some or all of a provision to

be reimbursed, for example, under an insurance contract/ the reimbursement is recognized

as a separate asseL only when the reimbursement is virtually certain. The expense relating to

any provision is presented in the statement of financial performance net of any reimbursement

h) Social Benefits

Social benefits are cash transfers provided to i) speciflc individuals and / or households that

meet the eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of

society as a whole. The entity recognises a social benefit as an expense for the social benefit

scheme at the same time that it recognises a liability. The liability for the social benefit

scheme is measured at the best estimate of the cost (the social beneflt payments) that the

entity will incur in fulfilling the present obligations represented by the liability'

i) Contingent !iabilities

The Entity does not recognize a contingent liability but discloses details of any contingencies

in the notes to the financial statements, unless the possibility of an outflow of resources

embodying economic benefits or service potential is remote.

j) Contingent assets

The Entity does not recognize a contingent asset but discloses details of a possible asset whose

existence is contingent On the occurrence or non-occurrence of one or more uncertain fUture

37

operations, less the estimated costs of completion and the estimated costs necessary to make

the sale, exchange, or distribution. Inventories are recognized as an expense when deployed

for utilization or consumption in the ordinary course of operations of the Entity'
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events not wholly within the control of the Entity in the notes to the financial statement'

Contingent assets are assessed continually to ensure that developments are appropriately

reflected in the flnancial statements. If it has become virtually ceftain that an inflow of

economic benefits or service potential will arise and the asset's value can be measured

reliably, the asset and the related revenue are recognized in the financial statements of the

period in which the change occurs.

k) Employee benefits

Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution

plans are post-employment benefit plans under which an Entity pays fixed contributions into

a separate Entity (a fund) and will have no legal or constructive obligation to pay fudher

contributions if the fund does not hold sufficient assets to pay all employee benefits relating

to employee service in the current and prior periods. The contributions to fund obligations for

the payment of retirement benefits are charged against income in the year in which they

become payable. Deflned beneflt plans are post-employment benefit plans other than

defined-contribution plans. The defined benefit funds are actuarially valued tri-annually on

the projected unit credit method basis. Deficits identifled are recovered through lump sum

payments or increased future contributions on proportional basis to all pafticipating

employers. The contributions and lump sum payments reduce the post-employment benefit

obligation. (the entity to retain inforntation relating to defined benefits or contribtrtions,

where both schentes are nlanaged full pclicy applies)

l) Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on

the date of the transaction. Trade creditors or debtors denominated in foreign currency are

reported at the statement of financial position repofting date by applying the exchange rate

on that date. Exchange differences arising from the settlement of creditors, or from the

reporting of creditors at rates different from those at which they were initially recorded during

the period, are recognized as income or expenses in the period in which they arise.
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m) Related pafties

The Entity regards a related party as a person or an Entity with the ability to exert control

individually or jointly or to exercise significant influence over the Entity, or vice versa.

n) Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and are subject to an insignificant risk of

changes in value. Bank account balances include amounts held at various commercial banks at

the end of the flnancial year.

p) Subsequent events

There have been no events subsequent to the financial year end with a significant impact on

the financial statements for the year ended June 30, 2025

4, Significant Judgments and Sources of Estimation Uncertainty

The preparation of the Entity's financial statements in conformity with IPSAS requires

management to make judgments, estimates, and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities, and the disclosure of contingent

liabilities, at the end of the repofting period. However, uncertainty about these assumptions

and estimates could result in outcomes that require a material adjustment to the carrying

amount of the asset or liability affected in future periods. State all judgments, estimates, and

assumptions made:

40

o) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.
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Estimates and assumptions.

The key assumptions concerning the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk of causing a material adjustment to the carrying

amounts of assets and liabilities within the next flnancial year, are described below' The Entity

based its assumptions and estimates on parameters available when the consolidated financial

statements were prepared. However, existing circumstances and assumptions about future

developments may change due to market changes or circumstances arising beyond the control

of the Entity. Such changes are reflected in the assumptions when they occur. iPSAS 1.140

Usefu! lives and residualvalue

The useful lives and residual values of assets are assessed using the following indicators to

inform potential future use and value from disposal:

a) The condition of the asset is based on the assessment of expefts employed by the Entity.

b) The nature of the asset, its susceptibility and adaptability to changes in technology and

processes.

c) The nature of the processes in which the asset is deployed.

d) Availability of funding to replace the asset.

e) Changes in the market in relation to the asset

Provisions
provisions were raised and management determined an estimate based on the information

available. provisions are measured at the management's best estimate of the expenditure

required to settle the obligation at the reporting date and are discounLed to present value

where the effect is material.

(inctude provisions applicable for your organisation e.g. provision for bad debts, provisions

of obsolete stocks and how managemenl estimates these provisions)'

4l
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I

161,245,423NGCDFB Transfers (Allocation for the
t6t,245,423Total

5, Transfers from the NGCDF Board

6. Transfers from domestic and foreign patners

rants

Total

7, Finance income

ron

Interest Income on Bank Deposits

Total
(Provide a brief explanation for this revenue)

8, Miscellaneousincome

I

Rental Income

Income from sale of tenders

Hire of plant/equipment/facilities

Other Income Not Classified Elsewhere (specifi7)

Total

42

Description Insert current FY

l{shs

Description
nsert Current FY

Kshs

Insert'Current FY

Kshs

Insert current FY

Kshs
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9, Employees cost

10, Committee Expenses

3,468,811NG-CDFC Basic staff salaries

Personal allowances paid as part oF salary

ouse Allowance

nsport Allowance
80,124Leave allowance

796,072ratuity to contractual employees
213,035Employer Contributions Compulsory national social securitY schemes

61,965mploye r Contributions Compulsory Housing levy

I oye ntrib ti to N ti I I d stri I Tra i i Authorityn nn U aa onaCOr U no Sm

r
41620rOo6Total

fting allowance
4,007,550r Committee expenses
5,930,350Total

43

Insert curent fY

Kshs

Insert current FY

lGlts

l,g22,Boo
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11, Use of Goods and services

12, Other Government Units Actual expenditure

I Insert current FY

Utilities, supplies and services 310,087

Communication, supplies and services 1,208,868

Domestic travel and subsistence 667,770

Printing, advertising and information supplies & services

Office Rent

Training expenses 700,000

Hospitality supplies and services

Insurance costs 210,945

Specialized materials and services 147,330

Office and general supplies and services 1,o5B,B5o

1,991,600

Bank charges 30,849

Routine maintenance - vehicles and other transport equipment 291,848

Routine maintenance - other assets

Other operating expenses

Total 6,617F4O.5O

Description Insert current FY

tGhs

Primary Schools Actual expenditure 66,031,408

Seconda ry Schools Actual expenditure L,785,L75

Tertiary Institutions Actual expenditure

Total 67,816,582.80

44

Kshs

Fuel, oil & lubricants

Strategic plan expenses
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13. Other Grants andtransfersActual expenditure

14. Depreciation and Amo*ization Expenses

15. Digital Hubs Expenses

16,029,000Bursary - secondary schools

2,914,590Bursary - teftiary institutions

Bursary - special schools

Bursary - Education Support programmes

4,ooo,0ooSocial Security programmes (SHIF)

2,281,302Security projects Actual expenditure
3,060,220Climate change mitigation projects

Emergenry projects Actual expenditure

Roads projects Actual expenditure

Others specity
2B285,LL2.O5Total

1,950,438roperty Plant and Equipment

tangible Assets

1,950,438Total

Construction/ renovation/ Actual expenditure

Digital Hub utility costs Water, Electricity,

Maintenance of ICT equipment

Maintenance of building

Others (specifir)

Total

45

Period ended lune 2025

Kshs

Description
Period endedJune

2025
Kshs

Description Period ended June 2025

Kshs
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Period ended lune 2025

Property,Pla nta ndEq ui pment

Intangible Assets
Total Gain/loss on Sale of Assets

(Provide brief explanation on gains on sale of fixed assets)

17, Impairment Loss

(Provide brief explanation on assets impairment loss)

18. Cash and Cash Equivalents

(Provide a schedule of all reconciled PMC bank balances as at the end of the period)

Description

Property, Plant and Equipment

Period,ended lune 2025

Kshs

Intangible Assets

(Include financial instruments that are impaired)

TotallmpairmentLoss

Name Of Bank and Account No.

Opening
Statement

1, July 2024

l(shs

Bank Accounts (Cash Book Bank Balance)

Name Of Bank, Account No. (Operations account) 8L,297,626.00

Operations account pending closure (Indiate name &
account no.)
Name of Bank, account No. (Deposit account) t,135,431

Name of Bank, account No. (PMC accounts) 10,927,464 8,31t,826.42

Total 134,569,960

Cash Balances
Location 1

Location 2

Other Locati ons (Specify)

46

16. Gain/ loss on Sale of Assets

Period ended
lune 2025

Kshs

L22,507,065

89,609,452

Total

[Provide Cash Count Certificates for EachJ
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19. Receivables from Exchange Transactions

(Entity lo state the expected credit loss rates for various
disclose how ECL t,as arrived al in line with provisions

categories of its receivables
of IPSAS 4t.)

The entity should also

i. Ageing Analysis for Receivables

I receivables

exchange debtors (Specifl)

: impairment allowance

talreceivableso

a. Current receivables

b. Non-currentreceivables

Total Receivables (a+b)

Current FY

o/o o
th

tota
Opening Balance

nena
2025l.

";lo/o ol
the

total

Less than 1 year
o/o o/o

Between 1- 2 years
o/^ o/o

Between 2-3 years
o/o o/o

Over 3 years
o/o o/o

Total(a+b) o/o o/o

/'7

PeL'iocl e nclcd June

2025
0pening Statement

1. luly 2025

Kshs Kshs

Period ended .l 2025

Kshs
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20. Receivables from Non-Exchange Transactions

21, Prepayments

42,533,952.2251,758,386Transfers from NGCDFB

Outstanding imprest

42,533,952Total 51,758,386

o/o ot
the

total

o/o ot
the

total
Opening Balance

Insert Current FYAgeing Analysis- Receivables from

exchange transactions
non-

-too/oLess than 1 year
o/oo/oBetween 1-2 years
o/oo/oOver 3 years
o/oo/-Tota!

Prepaid Rent
10s,761151,418Prepaid Insurance

Prepaid Electricity Costs

Other Prepaym ents (Speci fy)
105,161151,418Totai

48

Description Pcriod ended iune 2025
Opening Statement

1, July 2025

Kshs Kshs

Period ended June
7025

Opening Statement
1^ July 2025



N atio n al G ov ernme nt Co ns titue n c ies D ev e I o p me nt F un d (I'l G C D F)

M uk urwe-ini Co nstitue ncy
Annual Report ond Financial Statements for The Year Ended June 30, 2025

22. Property, PIant and EquiPment

Depreciation Rate(sPecifY) 2o/o 72.5o/o 30o/o xo/o

ost l(shs Kshs I(shs l(shs l(shs

0pening Bal as lu July 2025 6,989,000 4.000,000 2,900,000 13,889,000

871,000 2,940,390 3,811,390

Disposals

ransfer/Adj ustments

At 30" June 2025 6,999,000 4,000,000 3,771,000 !7,700,390

Dep reciation And ImPairment

Opening Depreciation t,747,250 800,000 3,477,250

Depreciation 1,310,438 640,000 1,950,438

Disposals

mpairment

ransfer/Adj ustment

At 30" June 2025 1,440,000 870,000 5,367,688

Net Book Values

0pening Bal as at 1* July 2024 5,241,750 3,200,000 2,030,000 t0,47t,750

At 30,n June2025 2,560,000 2,901,000 72,332,703

Land Buildings
Motor

vehicles

Furniture
and fittings

Computers
& ICT

rEquipment

0ther
Assets

(specif.y)

Capital
Work in
pr0gress

Total

25o/o

l(shs Kshs IGhs

Additions

?,940,390

870,000

3,057,688

3,931,313
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Valuation

Land and buildings/ Equipment (be specific) were valued by in line with the National Assets

and Liabilities Management Policy and Guidelines (Issued 30th June 2020). These amounts

were adopted on xrc<.

22 b) Propedy, Plant and Equipment at Cost

If the freehold land, buildings and other assets were stated on the historical cost basis the

amounts would be as follows:

Property plant and Equipment includes the following assets that are fully depreciated:

Plant and Machinery

Motor Vehicles including Motorrycles
Computers and Related Equipment

Office Equipment, Furniture and Fittings

Total

Land

Buildings

Plant And Machinery

Motor Vehicles, Including Motorcycles

Computers And Related Equipment

Office Equipment, Furniture, And Fittings

Total

50

Cost
Accumulated
Depreciation NBV

Kshs Kshs Kshs

Cost or valuation
Normal annua I

charge
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23. Intangible Assets

24. Right-of use assets

st
pening balance at 1't July 2025

ditions
Disposal

t end of the 2025

ortization and impairment

beginning of the year

mortization
t end of the year

mpairment loss

t end ofthe year

NBVatJuly l*2024
NBV at June 30th 2025

I
i S an

-equrpment I
Total

Kshs l(shs

Cost

As At 1 July (Comparative period)

ditions
s At 30 June 2025 (Comparative

Period)

ditions
At 30lune 2025 (Current FY)

mulated Depreciation

s At 1 July 2024 (Compa rative period)

harge for the period

At 30 lune 2025 (Comparative
period

harge for the period

At 30 June 2025(Current FY)

Carrying Amount

5l

Insert Current FY

Kshs

Description Kshs Kshs
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As At 30lune 2025 (Current FY)

As At 30 June 20xx. (Comparative
Period)

25, Trade and Other Payables

Trade payables

Employee payables

Other payables

Totaltradeandotherpayables

Aging analysis: (Trade and other
payables) Current FY

o/o ol
the

Total 1,luly

Under one year
o/o o/o

1-2 years
o/o o/o

2-3 years
o/^ o/o

Over 3 years
o/o o/o

Total (tie to above total)

52

Description
Current FY

- Openfig3tatenent 1. lulq 20XX

lGhs

olo ol
the

Total
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26. Third-Party deposits

Retentions aging analysis.

(The total above should be equalto the closing retention)

27. Lease Liabilities

Retention as at 1" July (A)

Retention held during the Year (B)

Retention pa id during the Year (C)

Closing Retention as at 30th June D= A+B-C

nse

o/o

Less thanl year
o/o

1-2 years
o/o o/o

2-3 years
o/o o/o

Over 3 years o/o o/o

Total

I

Balance at the beginning of the year

iscount interest on lease liability

Paid during the year

t end of the year

53

Insert current FY

KShs

Insert
Current FY

o/o of
the total

ComParative
FY

Period ended June
2025

KshsF',.shS
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Maturity Analysis

Analysed as:

28, Gratuity Provision

Year 1

Year 2

3ear

Year 4

ear 5 and onwards

: unearned Interest

rrent

on- Current

Total

965,788Gratuity at the beginning of the year 1't of July

796,072ratuity held during the year

ratuity paid during the year

1,76r,859.68TotalGratuity Provision 30th June (A+

54

Feriod Amount

Description Amount

Description
Period ended .luue 2025

Kshs
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29. Cash Generated from Operations

(The total of this statement should tie to the cash flow section on net cash flows from/ used

in operations)

30. Financial Risk Management

The Entity's activities expose it to a variety of financial risks including credit and liquidity risks

and effects of changes in foreign currency. The Entity's overall risk management programme

focuses on unpredictability of changes in the business environment and seeks to minimise the

potential adverse effect of such risks on its performance by setting acceptable levels of risk'

The Entity does not hedge any risks and has in place policies to ensure that credit is only

extended to customers with an established credit history' The Entity's financial risk

management objectives and policies are detailed below:

II
n

57,245p22lus/Deficit for the yearurp
justed for:

1,950,438
Depreciation

mpairment
ins and losses on disPosal of assets

orking cap ital adjustments
9,270,091

ncrease/decrease in receivables

(796,072)
Increase/decrease in PaYables

48,77L,9O3
Net cash flow from oPe rating activities

55

lGhs
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i) Credit risk

The Entity has exposure to credit risk, which is the risk that a counterparty will be unable to

pay amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits

with banks, as well as trade and other receivables and available-for-sale financial investments.

Management assesses the credit quality of each customer, taking into account its financial

position, past experience and other factors. Individual risk limits are set based on internal or

external assessment in accordance with limits set by the directors. The amounts presented in

the statement of financial position are net of allowances for doubtful receivables, estimated

by the Entity's management based on prior experience and their assessment of the current

economic environment.

Financial Risk Management

The carrying amount of financial assets recorded in the flnancial statements representing the

Entity's maximum exposure to credit risk without taking account the value of any collateral

obtained is made up as follows:

(NB: The totals column should tie to the individual elements of credit risk disclosed in the
Entity's statement of financial position).

I

Total
amount

Kshs Kshs Kshs lGhs

As at 30u' Iune (Current FY)

Receivables from exchange

transactions
Receivables from non-exchange
transactions
Bank balances

Total
As at 30 June (Previous FY)

Receivables from exchange

transactions

Receivables from non-exchange
transactions
Bank balances

Total

56

Description

Fully
pedorming

Past due Impaired
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Financial Risk Management

The customers under the fully performing category are paying their debts as they continue

trading. The credit risk associated with these receivables is minimal and the allowance for

uncollectible amounts that the Entity has recognised in the financial statements is considered

adequate to cover any potentially irrecoverable amounts. The Entity has significant

concentration of credit risk on amounts due from >cc(. The board of directors sets the Entity's

credit policies and objectives and lays down parameters within which the various aspects of

credit risk management are operated

iD Liquidity risk management

Description
Lessthan 1

month
Between 1-3

months
Over 5
months

Total

Kshs Kshs Kshs Kshs

As at 30th June (Current FY)

Trade payables

Current poportion of
borrowings

Provisions

Deferred income

Gratuity Provision

Total
As at 30th June (Previous FY)

Trade payables

Current portion of borrowings

Deferred income

57

Ultimate responsibility for liquidity risk management rests with the Entity's directors' who

have built an appropriate liquidity risk management framework for the management of the

Entity's short, medium and long-term funding and liquidity management requirements' The

Entity manages liquidity risk through conlinuous monitoring of forecasts and actual cash

flows. The table below represents cash flows payable by the Entity under non-derivative

financial liabilities by their remaining contractual maturities at the reporting date' The

amounts disclosed in the table are the contractual undiscounted cash flows' Balances due

within 12 months equal their carrying balances, as the impact of discounting is not significant'

Provisions
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Description
Less than 1

month
Between 1-3

months
Over 5
months

Kshs Kshs l(shs lGhs

Employee benefi t obligation

Total

Total

iiD Market risk

The Entityhas put in place an internal audit function to assist it in assessing the risk faced by

the Entity on an ongoing basis, evaluate and test the design and effectiveness of its internal

accounting and operational controls. Market risk is the risk arising from changes in market

prices, such as interest rate, equity prices and foreign exchange rates which will affect the

Entity's income or the value of its holding of financial instruments. The objective of market

risk management is to manage and control market risk exposures within acceptable

parameters, while optimising the return. Overall responsibility for managing market risk rests

with the Audit and Risk Management Committee. The Entity's Finance Department is

responsible for the development of detailed risk management policies (subject to review and

approval by Audit and Risk Management Committee) and for the day-to-day implementation

of those policies. There has been no change to the Entity's exposure to market risks or the

way it manages and measures the risk.

a) Foreign currency risk

The Entityhas transactional currency exposures. Such exposure arises through purchases of

goods and services that are done in currencies other than the local currency. Invoices

denominated in foreign currencies are paid after 30 days from the date of the invoice and

conversion at the time of payment is done using the prevailing exchange rate' The Entity

manages foreign exchange risk form future commercial transactions and recognised assets and

liabilities by projecting for expected sales proceeds and matching the same with expected

payments.The carrying amount of the Entity3foreign currency denominated monetary assets

and monetary liabilities at the end of the reporting period are as follows:

58
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Current FY

Foreign currency sensitivity analysis

Current FY

30, 2025

As at 30n'June (Current FY)

Financial Assets

Investments

Cash

Debtors

Total Financial Assets

Financial Liabilities

Trade And Other Payables

Borrowings

Total Financial Liabilities

Net Foreign Currency Asset/(Liability)

As at 30s June (Current FY)

Financial Assets

Investments

Cash

Debtors

Total Financial Assets

Financial Liabilities

Trade And Other Payables

Borrowings

Total Financial Liabilities

Net Foreign Currency Asset/(Liability)

59

Description
In Kshs Other currencies Total

Kshs h3hs Kshs

Description In currencies Total

tGhs Kshs Kshs
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Financial Risk Management

The following table demonstrates the effect on the Entity's statement of comprehensive

income on applying the sensitivity for a reasonable possible change in the exchange rate of

the three main transaction currencies, with all other variables held constant. The reverse

would also occur if the Kenya Shilling appreciated with all other variables held constant'

b) Interest rate risk

Interest rate risk is the risk that the Entity's financial condition may be adversely affected as a

result of changes in interest rate levels. The Entity's interest rate risk arises from bank deposits.

This exposes the Entity to cash flow interest rate risk. The interest rate risk exposure arises

mainly from interest rate movements on the Entity's deposits.

14anaqement of interest rate risk

To manage the interest rate risk, management has endeavoured to bank with institutions that

offer favourable interest rates

Sensitivit analvsis

The Entity analyses its interest rate exposure on a dynamic basis by conducting a sensitivity

analysis. This involves determining the impact on profit or loss of defined rate shifts. The

sensitivity analysis for interest rate risk assumes that all other variables, in particular foreign

exchange rates, remain constant. The analysis has been performed on the same basis as the

prior year. Using the end of the year figures, the sensitivity analysis indicates the impact on

the statement of comprehensive income if current floating interest rates increase/decrease by

Description

Change in

currency rate

Efiect on Profit
before tax

Effect on

Equity/l'let assets

t(shs lGhs lshs

Current FY

Euro I0o/o

USD Ljo/o

Previous FY

Euro l0o/o

USD

60

lOo/o
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one percentage point as a decrease/increase of Kshs xx (Current FY: Kshs xxx)' A rate

increase/decrease of 5olo would result in a decrease/increase in profit before tax of Kshs ncr

(Current FY - Kshs >oc<)

Fair value of financial assets and liabilities

a) Financial instruments measured at fair value'

Determination of fair value and fair values hierarchy

IPSAS 30 specifies a hierarchy of valuation techniques based on whether the inputs to those

valuation techniques are observable or unobservable. Observable inputs reflect market data

obtained from independent sources; unobservable inputs reflect the Entity's market

assumptions. These two types of inpuls have created the following fair value hierarchy:

. Level 1 - euoted prices (unadjusted) in active markets for identical assets or liabilities'

This level includes listed equity securities and debt instruments on exchanges'

. Level 2 - Inputs other than quoted prices included within Level 1 that are observable

for the asset or liability, either directly (that is, as prices) or indirectly (that is' derived

from prices).

. Level 3 - inputs for the asset or liability that are not based on observable market data

(unobservable inputs). This level includes equity investments and debt instruments

with significant unobservable components. This hierarchy requires the use of

observable market data when available. The Entity considers relevant and observable

market prices in its valuations where possible'

The following table shows an analysis of financial and non- financial instruments recorded at

fair value by level of the fair value hierarchy:

Level 3

sKshs

at 30 June (Current FY)

Financial Assets

uoted Equity Investments

Non- Financial Assets

ent Property

Land And Buildings

6l

Level 1

Kshs Kshs
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Total

As at 30u,June (Previous FY)

Financial Assets

Quoted Equity Investments

Non- Financial Assets

Investment Property

Land And Buildings

There were no transfers between levels 1, 2 and 3 during the year. Disclosures of fair values

of financial instruments not measured at fair value have not been made because the carrying

amounts are a reasonable approximation of their fair values.

iv) Capital Risk Management

The objective of the Entity's capital risk management is to safeguard the Entity's ability to

continue as a going concern. The Entity capital structure comprises of the following funds:

Kshs

Revaluation Reserve

Retained Earnings

Capital Reserve

Total Funds

Total Borrowings

Less: Cash and Bank Balances

Net Debt/(Excess Cash And Cash Equivalents)

Gearing

62

Total

Description
Insert Current FY
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n
2025

T

Committee Members Remuneration

tting allowance of committee Members during the year

ransaction with the NGCDF Board

ransfers from the NGCDF Board during the year

Total

31. Related Patty Disclosures

32. Segment Information

(Where an organisation operates in different geographical regions or in departments, IPSAS

18 on segmental reporting requires an Entity to present segmental information of each

geographic region or depirtment to enable users understand the Entityb performance and

allocation of resources to different segments)

33. Contingent Assets and Contingent Liabilities

(Give details)

I

I I

u

tement

Kshs

Contingent Assets
Insurance Reimbursements
Assets Arisin from Determination Of Court Cases

Reimbursable Indemnities and Guarantees

Receivables From Other Government Entities

Others (S I

Total

63

Insert current FY

Kshs Kshs

Continqent Assets

Description
7st 2025

Kshs
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T

Contingent Liabilities
Couft Case rc( against the Entity
Bank Guarantees in Favour of Subsidiary
Contingent Liabilities arising from Contracts
Including PPPs

Others (Specify)
Total

Continqen t Liabilities

34. Capital Commitments

r
'nt

Kshs

Authorised for
Authorised and Contracted for
Total
(NB: Capital commitments a re commitments to be carried out in the next financial year and
are disclosed in accordance with IPSAS 17. Capital commitments maybe those that have been

authorised by the board but at the end of the year
contracted for and ongoing).

had not been contracted or those already

35, Events afterthe Reporting Period

There were no material adjusting and non-adjusting events after the reporting period.

36. Ultimate And Holding Entity

The xxx Constituency is a Fund under The National Treasury and Planning& managed by NG-

CDFB at the National level, and the NG-CDFC at the constituency level. its ultimate parent is

the Government of Kenya.

37. Currency

The financial statements are presented in Kenya Shillings (Kshs) rounded to the nearest Kshs.

64

Description
Insert Current FY

l(shs Kshs

Capital Commitments

Opening

July 2025
Ishs
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lT.Annexes
Annex 1:Summary of Asset Register

Land

Buildings and structures

Transport equiPment

Office equipment, furniture, and fittings

ICT EquiPmentand Other ICT Assets

Other Machinery and Equipment

Intangible assets

Total

I

II

IaI

29,566,539.002,940,39026,626,t49
28,570182.0028,570,!82
3,281,691.003,28L,69L

4,208tL27

66,497,5393/811,39062$86149

Purclras

e'fear
General
Description

Cost
(l'sh)

Purclras

e Date
Barccde
Itlumber

Asset categor,rAsset ltlanneConstitue
ncr/
Narne 3.30 clrairs

unse,.riceable
10o,000.
00

212212
005

cDF/o8s/oou-
01-250

Furniture &
Fittings

Plastic chairMukurw'e
-ini

Unsenriceable17a000
o
0

el8l20
05

cDr:/085/003Equipment &
Utilities

projector/sonYMukurwe
-ini

Disposals during
the year (Kshs)

Historical
Cost/valuation
costbalance

brought
forward
(Kshs)

5,O79.127.00871,000
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Mul<urwe
-ini

office table Furniture &
Fifrings

cDF/085/02s uu2a
09

3.5,000.0
0

tlnsenri
ceable

2009

2010Seruiceable150,000.
,ln

G8{A 3667Motol'Vel'llc!emotor bil<eMukurwe
-ini 2010Good condition3,081,i82

.00
u$l7a
10

GI{,t 265UMotor Velticlemotor vehicleMul<urwe
-ini 1n.i r)Seruiceable158,

0
rr

5l!2120
10

eDF/08s/027Iquiprnent &
Utilities

l.dell vosho 10.5

z\l lvGood conditiot't5B,o0o.o
0

sltzl20
10

cDF/085/029Equipment &
Utilities

J. hp 500mm intel desktoPMukurwe
-ini 203.0Serviceable155,000.

o0
5ltzl20
10

Equipment 8'-

Utilities
1 pc kyocera task alpha + printing

sytem
Mukurwe
-ini 20LoUnserviceablei36,000.

0
0

5lLzl20
10

cDF/085/032Equipment 8r

Utilities
L video cameraMuhurwe

-ini
1(iGood condition5,0oCI.0ssl!2120

!.0
cDri 085/0s4.Equipment 8r

Utilities
l tripodMulcunrue

-ini zu lnjGood condition3.36,
t
0

slt?l20
10

cDFi 085/03sFurniture &
Fifcings

2 4 drawer metallic cabinet ulith

l-.ars
Mu[<urwe
-ini

20i0Unsenrlceable14,000.0
0

cDF/CI8s/036Furniture &
Fittings

2 chairs with rruheelsMukurwe
-ini 2010G8ctl condition40,000.0

0
5l!2/24
t0

eDF/oes/cszFurniture &
Fiu*ings

L0 oi'fice chairsMukurwe
-ini 20r.0Goed cot'lclition20,000.0

0
slLu2a
10

enr'/oss/ossFurniture &
Fittings

2 office desk rarith drawersMukurwe
-ini Two

Unsenriceable
136,000.
r}

0

slLuza
10

cDi:/085/039Furniture &
FittinEs

4. desl<s without tlrarryersMukurwe
-ini

.:[Jnsert'iceabie59,500.00slw2a
10

Epr/oee/oe.oEquipment &
Utilities

5 ilash disk 3 Pcs b, 2 pcs, 4gL29Mukurwe
.ini

2lLel20
L0

Mul<urwe
-ini

cDF/C8s/030

slLzJ2A
10
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Mul<unrue
-ini

Mulrurunre
-ini

lvlulturwe
-ini

Mul<urwe
-ini

Mukurwe
-ini

Mukurwe
-ini

Mukurwe
-ini

Multurwe
-ini

Mul<urwe
-ini

2025
20:!.5:i.1,600.00 Gooci conclltiot'lLol1"6l2

015
cDF/098/081-
082

i:urniture &
i:i'ittngs

2 coat hanger

2815tolt6l2
0t5

16,240.0
0

i\ot availedcDF/098/083-
o84

Furniture &
Fir'tings

2 i:lorryer vases

291564/380.0
0

Good condrtiont0lt6lz
0L5

cD,=1098/08sEquipment &
Utillties

1 lrrojector

Good condition8,12$.00filt6l2
015

cDr:/098/0861 Mounter

20r.5Good conciitionLL9,720.0
o

10lL6l2
0L5

cilF/098/087Equipment &
Ut!lities

1 pi:ojector screen

203.52 stelenL0lL6l2
015

309,720.
00

cDFi 098/0BB-
09L

Cornputers3 Laptops

2015Goad conditiot't253,120.0
0

wlL6l2
015

cDF/098/092-
095

Computers2 Desktop computers

-!f! .l tiGood cond!t!en240,600
0
0

L0lt6l2
015

cDF/098/0961 Hp Scanner

2015Good conclition56,260.0
0

L0l'1612
015

cDF 10981097Equiprnent 8r

Uti!ities
1" l'lp prinier

20i5Gcod conclltiot':t 55,320.
00

L0lL612
0'J5

cDi:/093/098-
'i.08

Equipment 8r

Ut!iities
Mul<urwe
-ini

z0fi12
014--

20'16/ r.
,C

Good conditiot't29,566,539.00?,01.312
014-
20t6lL

I\!G-CDF Olfice blocirMukurwe
-ini

250,000.
00

el6laal
a)

I!G.
cDF8005723-
5724

Corcputers2 HP Laptops 15.6"-3ntel Core i t-
8250U

Mulcurwe
-ini

Equipment &
titilities

Equipment &
Utilities

2 Brailles

Brrildings

One stoletl JUIC'
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025
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025

*re lto0o+tsta
2*

Con'iptttersTASKALFA 356C3.Mukurwe
-ini 2025Sen,icea[:!e75,0003lL0l2

025
xeta114890031 I

KYOCEP"I\Mul<urwe
-ini

L05/0s0

3lLAl2
025

Comrptiters

Serviceable

i!72360-0219

Computers



National Government Constituencies Development Fund (,fGCDF)
M uk urwe-ini Co nstit uency
Annual Rep ort and Financial Statemenlsfor TIte Year Ended Jtme 30, 2025

Annex 2 -PMC Bank Balances As At 30th June 2025

PMC

I(IHARO ASST CHIEFS OFFICE NG.CDF PMC

IGAWAMURURU PRY

K,ARINDI ASST CHIEFS OFFICE

IGHARO SEC SCHOOL

WAMUTITU SEC SCHOOL

WERU INTEGRATED SEC SCH

MIHUTi SEC SCHOOL

KARINDI SEC ADMIN BLOCK

SOUTH TETU GiRLS HIGH SCHOOL MAIN

MUTHUTHINI PRY SCHOOL

KAHARO PRY SCHOOL

Banl< Balance
Comparative

FY
Account number

Bank Balance
Current FY

Banl<

3,223,480830279s75834EQUITY

2,884.00

206,369.7608302827396L2EQUIT}'

1,000.650830282773687EQUITY

300.000830282774277EQUITY

2,000.00083028277s4L4EQUITY

08302829s3942EQUITY

0830282962655EQUITY

16/040.000830282989022EQUITY

586.000830285246163

580.000830285451111

1,422,79L,00EQUITY

53,350.000830285596340EQUITY

083028ss96382EQUITY

3284.7sEQUITY

6,865.750830170946920EQUITYMUKURWEINI SPORTS TOURNA MENT PMC

ICHAMARA PRiMARY SCHOOL

NGAMWA ASS CHIEFS OFFICE

KIBUTIO POLICE POST

GATE

WANG'ERA PRY

0830282590231EQUITY

618,100.00

1,662.00

EQUITY

EQUIfi
0830285507649

36,013.00

083028s595453



Nstional Government Cortstituencies D evelopment F und Q'{G CD F)

Mttkurwe-ini Co nstituencY

Annual Re, ort and Financial Statements or The Year Ended Jwte

MUKURWEINI ENV NG.CDF

KARIARA PRY SCH

Sr.RueusuNE GIKoNDI B oYs sEc scHooL

ST.THOMAS GATURA sEc scHooL

MUTONGA ASST CHIE FS OFFICE

KIBUTIO SEC SCH

MUKURWEINI I(MTC

MUKURWEINI PROJE CTS FURNITURE

THUKUMA PRY SCHOOL

30, 2025
Bank Bal

34,818.150830L73286249EQUITY

r279.s00830L76904778EQUITY

t,273p47.L00830L77L59257EQUITY

181,000830t77709843EQUITY

0830180048329EQUiTY

0830180297343EQUITY

0830180348066EQUITY

514.000830180505045EQUITY

1,554.000830180900830EQUITY

!2,869.240agorsogosazoEQUIfiTAMBAYA PRY SCH

08301809781s9EQUITYknnlen PRY scH
182.800830180982984EQUITYMUKURWEiNi BOYS HIGH SCHOOL

2,28t.2908301811s1125EQUITYGATUR,A ASST CHIEF S OFFICE

55,123.830830181151707EQUITYMBIUINI CHIEFS OFFi CE PMC

L7,899.L00830181156710EQUITYITHAN]I ASST CHiE FS OFFICE
559.75oesorsrrsgg0eEQUITY

GATHEA ASST CHI EFS OFFICE
44,500.030830181161240EQUITY

GIKONDI POLICE POST PMC
1,000,000.000830181161261EQUITY

IGANA CHIEFS OFFICE PMC
17,937.18oegorerr0rz+0EQUITY

KAHARO ASST CNITT OFFICE

Bank Balance

Current FY

184,125.00

16,917.37

L223190.04

1,610.01



National Government Corrstituencies Development Fund Q'rtGCD F)

M u lr urw e- in i C o ns tit ue ncy
Annual Re, ort and Financial Statements or The Year Ertied Jmte 30, 2025

ST.CECILIA KAHETI GIRLS SEC SCHOOL

NDIA-INI GIRLS SEC SCHOOL

RUTUNE PRY SCH

KIBUTIO SEC SCHOOL

Bank Balance
Comparative

FY

Bank Balance
Current FY

0830181162017 3,530.00EQUiTY

23,L67,200830181167025EQUITY

EQUITY

9,932.000830292997607

MUI(URWEINI NGCDF SPORTS

41,140,70056000032065MUKURWEINI NGCDF OFFICE

418.0001005710001402SIDIANGACHIRIRO PRY REN

179.00SIDIANGATHUIGMUNDU PRY

84.00

223.00SIDIANiCHAMARA PRIMARY SCHOOL

01005710001322SIDIAN

331.0001005710001362SIDIANKAINI PRY SCH

01005710001392SIDIANKANGURWE PRY SCH

01005710001342KIANG'ONDU PRY

88.000100s710001372KIGATHI PRY SCH

13,112,0001005710001432SIDIANKIHUTI PRY SCH

01005710001352MATUTO PRY SCH
L74,0001005710001442SIDIANMBUGWA PRY SCH
75.0001005710001422SIDIANMUHITO PRY SCH

Account numberBanl<

280.680830182400263

EQUITY

1,,072.65055000032054FAMILY

FAMILY

01005710001332

01005710001452SIDiANGITHUNGURI PRY

0100s710001462

229.50ITITU PRY SCH

4.00

196.00SiDIAN

SIDIAN

198.00SIDIAN
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Annual Re, ort and Financial Statements or Tlte Yea

MUTWE.WATHI PRY SCH

WANJITHI P RY SCH

KIREREMA ASSISTANT CH]Er necor Pl',tc

BaBan
V

803.0001005710001382SIDIAN

885.0001005710001412SIDIAN

12287393L5t(cB
78,398.001228738858KCBNGCDF PMCKAHARO AP POST

862.30
GAKINDU CH CE NG.CDF PMCIEFS OFFI

13/571.00lzzezsazseI(CB
THANGATHI AP POST NG.CDF

193,751.00t230070982KCB
WAN]ITHI CHIEFS OFFICE

954.35L230072764KCB
MIHUTI ASSI CHIEFS OFFICESTANT

10.50056000033671family
WACHEE PRY

05600003 3637family
MWERU PRY SCH

L,454.50056000033689
KARUNDU PRY SCH

494.000560000336 68family
NGUURA PRY SCH

27$62.700560000336 30family
xantRna pRv scH

272056000033 628family
MiHUTI PRY SCH

613056000033 629family
GATHiRiRTI PRY SCH

145.000560000344 47family
KARIARA PRY SCH ENV

503.200s60000 33633family
MWATI P RY SCH

544.00010057100 04647sidian
ITHANJI 1,463.000100s710004777sidianr pRv scttMUTWE-W ATH

Bank Balance

Current FY

2$L4.00

L228737377t(cB

9s9

familY
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Annual Re ort and Financial Statements or TIte Year Ended Jwte 30, 2025

Bank Balance
Current FY

Bank Balance
Comparative

FY

1,509.00010057LA004737sidianWANJITHI PRY SCH

01005710004697 11,661.50sidian

5,856.00sidian

1,862.5001005710004857sidianIGANGONDU PRY SCH

01005710004587 L,471".00sidianRUTUNE PRY SCH

010057100033632sidianMWATI PRY SCH

1.00GITHUNG'UNG'U PRY SCH

1040L00s7L0004797sidianGiTHI PRY SCH

845.50100s710004687sidianKIHUTI PRY SCH

13.501005710004827sidianGACHIRiRO PRY SCH

tF77.s0sidianMATUTO PRY SCH

4.000L0057L0004677IGHATE PRY SCH

4.0001005710004707GAKIMA PRY SCH

01005710004847sidianMUHITO PRY SCH

310L005770004717sidianIGHETI PRY SCH

11,763.00sidianGITHUNGURI PRY

87.501005710004617sidianEATHUI<TTVIUNDU PRY SCHooL
01005710004887ICHAMARA PRY SCH

43401005710004607GIATHUGU PRY SCH

Banl<

IGINI PRY SCH

01005710004817THANGATHI PRY SCH

3,22L.50

01005710004595sidian

0L0057L0004727

sidian

sidian

27.s

01005710004757

4F49.5Osidian

sidian
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L,040,942,0001005710004657sidianMBUGWA PRYSCH
7460L0057L0004767sidianKIAMURATHE P RY SCH

000rooszrooo+zgz
GATHITU PRY SCH

L4B0L0057L0004747sidianKIGATHI PRY SCH
6,29L.5001005710004657sidian

KANGURWE PRY scH
624.801005710005035

THUKUMA PRY scHooL
LO970100571000s055sidian

ICHAMARA PRY scH
47.2otooszroooso+s

WANJITHI PRY SCH
12.801005710005085sidian

GITHI PRY SCH
3.401005710005075sidian

GIATHUGU PRY SCH
130.00orooszroooso 65sidian

GITHUNG'UN G'U PRY SCH

L332079377I(CB
KARAGURIRiO PRY

1,948.007332079466I(CB
NDIAiNI PRY

3,091.00L332077439KCB
MATIRAINI PRY

344.0O1332080758t(cB
GrrnaeaRa PRY

454.0013320813112KCB
GATURA P RY

21188.00L332078745l(cB
KARINDI PRY

1,539.001332080324
GAKIRA PRY

338.701332078869
NGAMWA PRY

Bank Balance
Comparative

FY

Bank Balance

Current FY

sidian

sidian

sidian

488.00

t(cB

KCB



Bank Balance
Comparative

FY
Account numberBanl<

PMC

274.001332079830t(cBGAIKUNDO PRY

1332080219 0.00KCB

17,805.001332081894I(CBNINGAINi PRY

L5t749.001332076815t(cBMUI(UI

428.001332078443r(cBI(AGARII

L332079946t(cBKARABA PRY SCH

1332076174t(cBWAHARi PRY

4.00L332079628[(cBIGAWAMURURU PRY

2,198.00L332079032I(CBMUTONGA PRY

1332078095

223.40t(cBKIAWAITA PRY

309.001332081398I(CBI(IBUTIO PRY

L27.00L332077099t(cBMAGANJO PRY

8.00I(CB

19.00L3320790s9KCBNYAI(AHUH PRY

2,538.00L332079342KIANYAGA PRY
8,897.001332081525r(cBWANGURU

1332080383l(cBTAMBAYA PRY SCH

KCB 64,825.001337954489
1,000,000.001332080387KCB

Annual Re ort and Financial Statements 0r Tlre Year Ended June 30,2025

mukurweini boYs high school

GIATHUCU 5ECONDARY SCHOOL

National Government Constituenctes Development Frnd (NGCDF)

M tt Ic u ntt e- in i C o ns tit u e n cy

Bank Balance
Cur.rent FY

GII(ONDI PRY

10,372.40

12,452,00

30.00KCBKIIRUNGI PRY

1332081037

1332078060KANUNGA PRY

KCB

15,058,00



N atio nal G ov er n me nt C o nstit uen cies D eve lop me nt F un d (N G C D F)

M uleurwe-ini ConstituencY
Annual Report and Financial Statements for The Year Ended June 30 2025

CITHI PRIMARY SCH

MWATI PRIMARY SCHOOL

MAGANJO PRIMARY sCHOOL

GIATHUGU PRIMARY SCHOOL

KIAWAMURURU PRIMARY SCHOOL

WANJITHI PRY SCHOOL

KIAWAITA PRY SCHOOL

ICHAMARA PRY SCHOOL

KANUN6A PRY SCHOOL

THUKUMA PRY SCHOOL

MUTONGA PRY SCHOOL

KINURI PRY sCHOOL

ITITU PRIMARY 5CHOOL

KARIARA PRY sCHOOL

WAHARI PRY SCHOOL

KIBUTIO PRY SCHOOL

o ITHUN6'UN6'U PRY sCHOOL

KIIRUN6I PRY SCHOOL

DCC.BATH ROOM/TOI LET PROJ ECT

GIKONDI POLICE POST

MUKURWE.INI POLICE STATION

GUMBA POLICE POST

12.80

L

01005710005085SIDIAN
503.20fami
34.001332222188KCB
3.400100571 0005075SIDIAN

115.001332253253KCB

01005710005045SIDIAN
610.001332253256KCB

1,097.000100571 0005055SIDIAN

1332254926KCB
624.8001005710005035SIDIAN

1,517.001332253717KCB
730.000830285596506EQUITY
500.000830285596347EQUITY
145.45056000033630famil

1,265.001332256104
65.001332222773KCB
130.0001005710005065SIDIAN
536.001332223222KCB

1337954381
3,777.501338060961KCB
1,953.501337954322KCB

652,046.000830285278685ule

9,60L$39.7L
TOTAL

056000033633

47.20

354.00

KCB

920.50KCB
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National Government Constituencies Development Fund (NGCDF)

M ttlcunue- ini C o nsttt uency

Annual Report and Finan cial Stateruents for The Year Ended Jute 30' 2025

Annex 3: Progress 0n Follow Up of Auditor Recommendations

The following is a summary of issues raised by the external auditor, management comments provided to the auditor, and

subsequent progress made on resolving the issues.

Resolved

The management has

reviewed and
amended the
Financial Statements.

Presentation and
Accuracy of the
Financial Statements
Criteria

4.1

Resolved

The errors were
caused by wrongfullY
including
reversed/cancelled
cheques. liVe have
corrected the
errorsand amended
the Financial
statements
(attached).

lnaccuracies in Other
Grants and Transfers

4.2

Reso lved

The management has
corrected the
misclassification of
the motor vehicle
nrocured at a cost of
it"tr*. 6,989,000

Inaccuracies in the
Summary of Fixed

Asset Register
4.3

Reference No. on the
external audit RePort

Issue / 0bservations
fr:om Auditor

Management
comments

Status:
(Resolved / Not
Resolved)

Timeframe:
(Put a date when you
expect the issue to be
resolved)
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exf,erlldl duul L r(trPuI t

during tlre
)Jear and
the Asset
anci
staternents.

financial
amendeci
Registu.r

Financial

Resolved

Find attached Police
occurrence bool<

confirming tlrat the theft
was reported to the
police.

Stolen Assets4.4

Resolved

Requisition for the
vehicte was guided
by the proposal for
the financial Year
202112022 and further
requisition cf funds
from emergencY fund
in the FY 202212023
(find attached
proposal).
The management lras
noted Your
observation on the
issue of sPecifYing
the vehicle model
during tendering.
However it is the

Irregular
Procurement
Motor Vehicle

of4.5

oa

Timeframe:
(Put a date when you
expect the issue to be
resolved)

Status:
(Resolved / Not
Resolved)

Management
comments

Issue / Observations
from Auditor



rtNational Government Constituenctes Development Fund (NGCDF)

M ukurwe-ini Constituency
Annual R ort and Financial Statements or TIte Year Ended June 3 0 2025

policy and
requirement of the
National Gotrernment
Constituencies
Development Fund
Board to be very
specific including
providing make and
modelof the intended
vehicle. APProval
cannot ite granted
unless this criteria is
met. ( Refer to
NGCDF Board
Approval- File 2'
Annex l)
The procurement
was based on a

framewor!< agreement
by the ll/linistry of
Transport &
lnfrastructure and the
Vendor coPY
attached- File 2

Annex 2
Further, we clarifY
that the quotation
from CFAO lUlotors

Lirnited wasi{en a

Timeframe:
(Put a date when you

toissue bethe

Status:
(Resolved / Not
Resolved)

Management
comments

Issue / 0bservations
from Auditor

Reference No. on the
external audit Report



National Government Constituencies Development Fund (I'{GCD F)

M ukurute-ini Co nstituency
Annual rt and Financial Statements 0r The Year Ended June 3 2025

dated 12th October
2023 aird not 4th

Decen'ii:er 2023 wltlle
the speclfica'tion
vtrere signeci ':n 1Oth

October 2C23. l(indly
rerrievrl tire teirder.-
file 2-anex 3
Signeci Con'ilact
agrc"erneirt is
available for ),our
revle.ru- Flle 2 Anne:t 'l

Resolved

Thua management has
reviewec! the iinancial
statemei'its balances
and ai-*ended the
inaccu racies

lnaccuracies
Gratuity
Balance

tn
Account

4.6

Resolved

The management has
noted your findings and
recommendation on

the issue of ethnic
balancing. lt is

unfortunate that there
were no apPlicants from
other ethnic
comrnunities that
applied for position

NG-CDF
Composition

Staff

4.7

a

Timeframel
(Put a date when you
expect the issue to be
resolved)

Status:
(Resolved / Not
Resolved)

Management
comments

Issue / Observations
from Auditor

Reference No. on the
external audit Report



t

F'z*E HE=.fiE =EE?.EE€ _ EA.€
EeS,EE'gE3 ",> EEEEE' aEE

;,:aEre€;E;;;=;1u:=" B'

gHaE e=stE€.E ;Ee sEEpr[EEEg

NS
N

q)

q)

tr.l
a-

\q)

q)

q)

\)

v1

u

l\

t-o

E
r-

q)

o
U

aq)

c
+
\

\s
U
(5

i\
q)

\
q)

s)
a
V)
$
U
\)

v,

o
U

\)

a)

o
U

o
ea

G\
cqJq
\
qJ
{i

€
lE{{
s

'q)a'
o
qJ

(J)

.9
q.i

(J.
,(u.
a-xqJ

at
E
(g
l-

aa-
c,
E

6e
FC6(J
E,I F((t=
EF

ii8



I

a
4
11')r)-
,, L-lc,cn'n
, .E
_2.
P{Jrc

A 2o.] D-(,9 r&
EE
(E=zt

Ns
Ns
$

U

lq

\q)

a.)sFr
Le
r-'i

U

!J

l,')
c
()

:{&

LsaqJ

c

\

il.
a
U
U
s-

$

tr-6
\)

a
qi
(J

a)

E6.'.9E\J q)

PU
FSb\)
:!roE() -r*

.-P

.i+

(


