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I}TIRSARY FT]NI)
llcports rnd Financial Statements
For the vcar ended June -iOth,2020

? I. KEY I,]N-TI'[Y INI.'oIiMA'tI0N ANI) MANA(JIIMI.]N]'

a) Background information

Kericho County Bursary l"und is establishcd by ancl derivcs its authority and accountability
Iionr Kericho County Bursaries Act 2014 on 6th May 2014. The Fund is rvholly owned by the
County (iovernment ol Kericho and is domiciled in Kenya.

The tirnd's objective is to improve on allbrdable access to learners in various learning
institutions.

The Fund's principal activity is to fund education to less forlunate learners within the county

b) PrincipalActivities

c) The principal activity/mission/ mandate ofthe Fund is to assist students to obtain education at
recognised institutions

d) Board of Fund Administration Committec

Mcnrbcr

c) Ko1'Managcmcnl
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IltrRS,\R\' l-trNl)
I{cports and Financial Statenr cn ts

l'or the 1'ear cndcd .lunc.30th, 2020

2.0. MANA(; EMENT'tIiAM

I Ion. Edna [{uto is the county excoutive member
in the Departrrcnt ol Education Youths Aflairs
Culture Sports and Social Serviccs shc is also tht:
Chairperson o l'lhe Bursary Fund.

l. lnsert each kcy Managcr's passport-

sizc photo and namc.

llon. Irdna Ruto

Mr Anthony koskci is the Chiel'Olllccr in thc
[)cpartment of' [']ducation Youth Al'lairs Culture
Sports and Social Scrvices adtlitionally he is also
thc Bursarr' Fund Administrator

2. Anthonl' Koskei
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I}TIRSAIIY FIINI)
Ilcports antl f inancial St tcments
I-or thc year cnded.lune .10th,2020

? 2. ('OUN't'Y UXE('tr'ilVE Mt,Vlt|0R',S tilI'OR'I
'fhe County Bursary fund management board consist of appointed members, during the year

there werc changes in terms of the board and key managernent such that the county executive

member and the chiel'otllcer are both new in the department. and one member ol the board

nrember died during the financial year.

[)uring thc Financial year 2019/2020 the annual budgct fbr the tund was adjusted. however the

adjusted amount was not trans{'erred into the fund account during the llnancial year. llence

there were no disbursements or the flnancial year 2019l202O.but continued with the

disbursement tbr the last financial vear 20 I 8/201 9.

'fhe future outlook ol'the fund is that the fund anticipate to receive transl'srs in the financial

.vear 202012021 and expect Io make disbursements together with the amount which was not

received during the llnancial yeac 2019/2020.

In conclusion delay in tunding fiom the national govcmment continues to inrpact nr'gatively

on execution of funds the execution of thc budget and the servicc delivery fbr citizcns ol'the

County Government will be achieved through collaboration of alI the stakcholders in the

national and county lcvels to bring out ths potenlial ol'the County Ciovernmcnt of Kcricho.

S ii:rtctl

IIoN. T]DNA RU'I'O
C(,T]NTY EXECTITIVE MEMIIER DEPARTMENT OF EDIICATION YoUTH AFFAIRS
CTII,TTIRE SI'ORTS ANI) SOCIAI, SERVICES

5ll'irgc
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tlt rttsARY l'l-iNl)
Rcports and Financial Statcmcnts
l'or thc vear cndctl .lune -10th,2020

.J. REPORT OF THE FUND ADMINISTRATOR

-fhe 
County Bursary fund management team consisl ofappointed membcrs, by the Governor

with approval by the county assembly under section 6 (a) and(c) ol'the County Bursarv Act

2011 the chairpcrson of'the bursaries management is the county executive nember ol the

departmcnt of education youlh allairs culturc sorts and social serviccs whilc the chief of flcer

of'the department is thc secretary ol thc bursaries management board which changed during

thc flnancial year in addition the board lost onc olits membcrs during thc tinancial year.

'fhe County bursary tund gets its tunding fron 2Vo oithe county revenue fund which has been

voted by the county assembly for this purpose. And any gifts, donations grants and

endowmcnts madc to the lund.

During the financial year the lunds' allocationi budget liom the county revenue lund amounted

to Kshs. 132,311.950(Onc hundrcd and thirty two million three hundred and eleven thousand

ninc hundrcd and tifiy only) due to budgetary issues thc original amount was fu(her adjusted

to kshs. I 3, 144.656('f hirteen m illion one hundrcd and lbrty fbur thousand six hundred and ti fty

six only) however the adiusted amount was not received due to delays and was only received

afier the flnancial year hence lhis amount was not disbursed during the year.

Thc Fund will continue as a going concern as we anticipatc to recsive allocations future as

guided by lhe Bursary Act 201 1.

n1 Koskci
CHIEF OFT'ICER -I.]DT]('ATION YOI.I'I'II AT'T'AIIIS CT]I,TI.]RE SI'ORTS ANI) SO(]IAL
SERVICES

6 | I' Lr g c
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In conclusion the Bursary tunds are normally disburscd during the second lcrm ofthc academic

ycar however there wore challenges due to thc pandcnric discase which paralysed learning in

the whole country and meetings of the board to receive and consider the disbursements to the

necdy students were nrajorly disrupted hence most ol'the work were not done according to the

planned schedulc. We look lorward to doing it in the next tinancial year. This years'allocations

will be disbursed together with the next tinancial years' budgeted allocation.
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I jltSA l{\' t'l.rN l)
Itcports anrl I inanrial Statcnttnts
F or thc vcar cndcd .lune .10th, 202()

I. MANAGEMENT DISCUSSION AND ANALYSIS

'l'he established f'unctions of the board as per the bursury act 20 I J bursary Iund rnarragement

board and meet at leasl threc times per year. However this flnancial year has been a unique year

bccause ol'the pandemic disease most ofthe functions did not go on as planncd including non-

disbursemcnts becausc of non-receipts ol'the Iund.

II
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tltrltsARY t-UNl)
lieports antl Financial Statcmcnts
For thc 1'car cndctl Junc .lOth, 2020

5. S'tA't'uN{I.tN'r ol.' t\{ANA(;Illvll,lNl''s Rusl'oNsl lllLI'l'l}ls

Section I67 olthe Public l.'inancc Management Acl. 20 I 2 requires that, at thc end ol'each financial

year. the Adrninistrator shall prepare [inancial staternents tbr the Fund in accordance rvith the

standards and tbnlats prcscribed by thc Public Sector Accounting Standards Board.
'fhe Adrninistrator ofthr: County Public Fund is responsible lbr thc preparation and prcsentation

ol the Irund's financial statements, which give a truc and lair view ol the state ol- aUairs of thc

Fund lor and as at the end of the tinancial year endcd on June 10. 2020. This responsibility

includcs: (i) rnaintaining adequate flnancial managcmcnt arrangentents and e'nsuring that these

continuc to be efl'ectivc throughout the reporting pcriod: (ii) maintaining proper accounting

records, which disclose with reasonable accuracy at any time the tinancial position ol the Fund;

(iii) designing. inrplementing and maintaining internal controls relevant to the prcparation and fair

prescntation of thc tlnancial statements, and ensuring that lhey are fiec tiom material

misstatements. whether duc to error or liaudl (iv) sal'eguarding the assets ofthe lrund; (v)selecting

and applying appropriate accounling policies; and (vi) making accounting estimates that are

reasonable in the circumstances.

Thc Administrator of the County Public Fund acccpts responsibility for the [iund's tirancial

statements, which havc been prepared using appropriate accounting policies supported by

reasonable- and prudent judgemcnts and estinratcs. in conlbrmity with lnternational Public Sector

Accounting Standards (tPSAS), and in the manner required by the Pl'.M Act, 2012 and thc Kericho

County Bursaries Act 2014. Thc Administrator of the Fund is of the opinion that the Fund's

llnancial state.ments givc a true and fair view ol'the statc of'["und's transaolions during the flnancial

year ended June 30, 2020. and ol'lhe Fund's financial position as al that date. l'he Adnrinistrator

fu(her conllrm the completeness olthe accounting records nraintained tbr the ["und, which havc

been relied upon in the proparation ol'the Fund's financial statements as well as the adoquacy of
the systems of internal financial control.

In prcparing the flnancial statemcnts. the Administrator of'the County Public [:und has assesscd

the F'und's ability to continue as a going conccrn and disclosed, as applicable. nlatters relating to

the usc of going concem basis ol'preparation ol'the llnancial stalemcnts. Nothing has come to the

attention ol'the Adrninistrator to indicatc that thc Fund will not remain a going concern lbr at lcast

the ncxt t\,clvc nronths fiom thc date ol'this statement.

t{ON.. EDNA RU'Io
County Executive Member Educalion, youth Affairs, Sports, Culture &Social Services

&Chairpcrson Countv Bursary Managemcnt lloard.

8 | l'rr r .

Approval ol the financiaI statements

The F-und's financial statements were approvcd on 21ft ,f)pturtt bt , 2020 and signed on its

behalf by:
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NAIROBI

REPORT OF THE AUDITOR.GENERAL ON KERICHO COUNTY BURSARY FUND
FOR THE YEAR ENDED 30 JUNE, 2O2O

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kericho County Bursary Fund
set out on pages 10 to 20, which comprise the statement of financial position as at
30 June, 2020, statement of financial performance, statement of changes in net assets,
statement of cash flows and statement of comparison of budget and actual amounts for
the year then ended, and a summary of significanl accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Qualified Opinion section of my report, the financial statements do present fairly, the
financial position of the Kericho County Bursary Fund as at 30 June, 2020, and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternalional Public Sector Accounting Standards (Accrual Basis) and comply with
Kericho County Bursaries Act, 2014 and the Public Finance Management Acl,2012.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

A review of the financial statements revealed the following anomalies:

i. The statement of comparison of budget and actual amounts on page 14 reflects
an adjustments totalling to Kshs.119,167,294.This relates to adjustments due to
supplementary budget. However, the opening cash and cash equivalents balance
of Kshs.77,116,931 was not included in the adjustment for re-budgeting.

ii. No trial balance was prepared and submitted for audit.

iii. The accumulated surplus figure of Kshs.4,962,178 is omitted in the statement of
financial position.

iv. lnaccuracy in opening balances:

The following differences were noted between some of the balances in the financial
statements and the previous year audited balances as shown below;

Report of the Auditor-General on Kericho County Dursary Fund /or the year ended 30 June. 2020



Item

Opening Balance
2019t2020

(Kshs.)

Audited Financial
Statements 201812019

(Kshs.)
Variance

(Kshs.)
Surplus 17,089,813 77,116,931 60,027,1 1 8
Other Payments 0 42,464 42,464

105,74',1 ,703 105,750,703 9,000
Total 122,831,516 182,910,098 60,078,582

Consequently, the accuracy, validity and completeness of the financial statements could
not be confirmed for the year ended 30 June, 2020.

2. Unsupported Payments

As disclosed in Note 3 to the financial statements, the statement of financial performance
reflects an amount of Kshs.7l ,710,1 1 3 relating to general expenses. However, payments
totaling to Kshs.3,158,400 related to other payment (disbursements to a local learning
institution) not supported with documents such as payment vouchers and bursary sub -
committee minutes.

Consequently, the accuracy and completeness of the expenditure amounting to
Kshs.3,158,400 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kericho County Bursary Fund Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my Qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

L Budgetary Control and Performance

The statement of comparative budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.90,26'1,587 and Kshs.77,1 16,93'l, respectively
resulting to an under-funding of Kshs.13,144,656 or 15o/o oI the budget. Similarly, the
Fund expended Kshs.72,154,753 against an approved budget of Kshs.90,261,587
resulting to an under-expenditure of Kshs.18,106,834 or 20o/o of the budget.

The underfunding and underperformance affected the planned activities and may have
impacted negatively on service delivery to the public.

Repo o/lhe Auditor-General on Kericho Counry, Burcort l-und for the year ended 30 June, 2020
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2. Previous Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, the Management has not resolved the issues or given any
explanation for failure to adhere to the provisions of the Public Sector Accounting
Standards Board templates and The National Treasury's Circular Ref: No. AG.4/16/3
Vol.1(9) daled 24 June, 2020

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Qualified Opinion and Basis
for Conclusion on Lawfulness and Effective Use of Public Resources Section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Non Compliance with the Prescribed Format

The financial stalements submitted for audit reflects the following anomalies:

i. The title of the Fund did not appear in all pages of the financial statements

ii. Board of trustees and corporate governance statement were not included in the
financial statements as required by the Public Accounting Standards Board
Reporting Template.

ln the circumstances, the financial statements are not prepared in accordance with the
PSASB prescribed format.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, lconfirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Reporl oflhe Auditor-Generql on Kericho Counly Bursary Fundlor the year ended 30 June 2020
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standard
requires that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to abolish the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to lhe
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit ob.lectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Anide 229(7) ofthe Constitution. Reasonable assurance is a high level ofassurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report olthe Auditor-Aenerql on Kericho County Bursqry Fund lor the yeor ended 30 June, 2020
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7('l)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal conlrol may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of lhe financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditois report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion- My
conclusions are based on the audit evidence obtained up to the date of my audit

Reporl of lhe .4udilor-General on Kericho County Bursary F'undfor the year ended 30 June, 2020
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report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA u, CBS

Na irobi

OB February,2022

AUDITOR.GENERAL

Reporl oflhe Audilor-General on Kericho ('ount), Bursory Fundlor the year eruled 30 June, 2020
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IITII{SAIIY T'TINI)
Reports and [-inancial Statcmcnts
I or the vear cndcd Junc -10th, 2020

7.0 F tNANCIAl- S1'A1'tiMlaN'l'S

7.1. STATEMN,N'I' OF' FI NANCIAL P1]RI.'ORMAN(]E T'OR'I'HE YEAR EN DED .1OIh

.ItrNE,2020

'l he notes sel out on pagcs 20 to 2l lbrm an integ,ral part ol'these [:inancial Statenrents

Ilcr rnuc from non-crch:rnge transirctions

0I'uh lic contrihrrtions art,.l dortatiorts 0

'fransltrs lionr thc County Governnrcnt I 0 l2e.-5-5-1.7i0

liilrcs. pcnultics attti olhcr ler ics 0 0

0 t 29,55.1,750

Rcvcnuc fronr crchangc tra nsactions

0 0

0 0( )thcr inconre

0 129,55{,750'l-otal rcvcnuc

l,ix pcnscs
-) 444.640 6.680.770liu ntl utlrn in istrat ion cx pcrrscs

71 .710. il 3 I 05.784.I 67( icncral crpenses

0 ()li inancc costs

'f otal crpcnscs 72,I 5-1,75-1 I 12,{6r,9-17

Othcr gains/krsscs

Ciaini loss on disposal of assets

(72,r s{,7s,1) I 7,0tt9,8 t .1Surplus/( dcficit) for thc pcriorl

l0 l l'rr ,-' e

lntcrest incontc



IltrttsAI{\'t,'trNt)
I{eports lntl } in:rncial Stalenlcnl\
lor thc r tar entlrtl .l une -10th, 2020

7.2. STATI.tMIiN'r ()1' t'tNAN('tAt, t'OSl't-tON AS ,,\'t.10.'ttNE 2020

I'hc accounting policics and explanatorv notcs to tlrcse linancial statcrncnts I

ol'the' linancial statcnlcnts. I'hc entitl, llnancii.rl statcnlcnts rverc approvetl orr

and s

() ll all lIl

trfF
tegral part
C., 2020

@e
,\clrr
Nanr

thc l: trrr Fund Accountant
Name: Uit r,ru{ C}efksrrr
l('PAK Mcnrh'cr Nurnher: U8?ctt

ll ll'rr s,.

.\sscls
('u rrcnt asscts
( ash antl cash cqui\alcnts .+.962. t78 77.1 I6.91 I

0Current portion of'long- tcrnr receivahlcs liom
exchangc transactions

0

l)rcplrvnrcnts 0 0

lrrvcntorics 0 0

Non-curl.cnt asscts
0I)r'oyrcrtr. pl:rnl irrttl crluillnlclrt 0

lntangiblc asscts 0 0

l-()ng ternr receivables lionr cxchangc tlansactions 0 0

t,962,178'l o(al :rsscts 77,I 1 6,9.i I
l.iabilitics
( u rrcn t liahilitics
'l radc and othcr payahles tionr cxchangc
transaclions

0

Provisions 0

0 0( urrcnt porlion ol'horrorvings
linrplor,cc bcnc llt otrlitations 0 0

Non-current liahilities
0 ()Non-current employee bencfit obligation

Long tenn portion of borrorvings 0 ()
'l otuI lia hilitics

Nel:rsscls
llcvolvinq l:urttl 0 0

I{cscrr cs
0..\ccurrrtrlatctl sulpl rrs

'l otal nct irssels antl liabili(ics -1,962,I 78 77.1 I 6,9-1 I

n tstrill

Nq LK Lr4

.+

0

()

0 0

0



lttrl{sAl{Y FtrNt)
Itr:po rts and ['inanci:tl Slrrtcnrcnts
l'or thc vcar cntletl .lunc -10th,2020

P 7.-1. STATEMENTOF CHAN(;11,S lN Nl.l',l'ASSEI'S AS A'l-.10,ltrNll 2020

60,027, t t860,027, t l8llalancc as at I .lul1 20lll

t7.089.8li0 0 t7.089.8l3Surplus/(deticit) lor the pcriod

0 0 0 0lrunds reccived during thc .n"ear

0 0 0 0Il.cvalualion gain

0 0 77,I 1 6,9.3 1 77,1 l (r,9.1 1Ila la n cc as at.l0.lunc 20l9

77,116,9-3t 77,t 16,9-IIlalancc as at I .Iulr'2019 0 0

(72.I 54.753 ) ( 71. I 54.75I )Surplus/(deficit) lbr the period 0 0

0 00 0

0 00 0

() {,962,I 78 -1,962,I 78llalancc:rs at -10,lunc 2020

l2 | I' rL ,..: .

Irunds reccivcd during thc .'-car

Rcvaltratiolt uain

0
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Itt jt{s,\llY FUNI)
llc;rorts lnd l'inancial Statrnrcnts
For lhc vcar cntlcrl ,lunc 30, 2020

7.1. st/\'l-l.li\lIN-IOF(,\Sll]1,()\\'Slr()ll'IllLYl,);\ltIr\l)lrl)J0.ltiNI'l 2020

('ash flols fronr opcrating activities
Rcccipts
l'ubl ic contributions and tlonatiorrs 0 0

0 129.554.750'l ranst'ers fiorn thc County Government
0 t)

0 0I{eceipts liorn otlrcr operatins activitics
'l otal lleccipts 0 129,55{,750
l'ar nrerr ts

I +-1. (,-l0 6.680.770liund adm in istration expenses

71.7t0.il1( icncral cxpcnscs 105.784. t67
lrinance cost 0

72,l5{,753 r t 2,{6{,9J7'l otal l)al'ments
Nct cash flows fronr opcrrting activities (72,l s{,7s3 ) I 7.089.8I J
Cash florvs fronl invosting activities

0Purchase of property. plant, equiprnent and intangible
asscts

0

l'roccctls liorn salc ol'propcrty. plant and cquipnrcnt 0

0 0Proceeds lrom loan principal repayments
0 0[.oan disbursernents paid out

Nct cash flows uscd in invcsling activiaics (72,15{.751) 17,0u9,8I J
0 0(lash flons from financing ilctil'itics
0 0I)rocceds lronr revolving lund reccipts
0Additional borrorvings 0

0Repayment o1' borrowings
(72,15{,751) l 7,089,8l3Net cash flows uscd in financing nctiyities

Nct incrcase/(dccrease)in cash and cash
eq uivalcn as

(72. t 5{.75J ) I 7,089,8 t 3

Cash and cash equivalents all JUI.Y 77, I 16.93 I 60,027,1 t8
.,1 {.962,I 78 77,I16,9JICash and cash equivalents aa J0.ltlNE

l3l l';r : .

Irrlcrcsl rcccir cd

0

(l

0



BURSARY F lrNt)
licports and Fin a ncial Statcnrents
F-or thc vear cn(lcd .Iunc J0,2020
7.5. ST.\'t't.t NI tiN't ()t'('()t\ ,At{ts()N ot llt[)(;t,.'t .\NI) ,\("l t].\t. ;\ivtotiN't s

F()lt ' Iti I'tiRt()l) I,tNt)ta,l) 30'r,.tIrNti 2020

Ilcvcn ur KShs KShs K Shs KShs KShs

0 0 0 1) 0
Public contributions
and donations

0

I ..i. 1.1.1.65(r 0
'l-ransf'ers f'ronr

Counly (;ovt. l]2.3 t t,950 -il9.t67.294 I 3, 144,(r-s(r

lnlcrc\t incornc t) 0 (l 0 0

77. I I 6.9..1 I 77. I 16.93 IOpcning balance 77.116.931 0 r00

Total inconrc 209,{28,tt8I -l19,167,29{ 90,261,5n7 77,I t 6,93 I l3,l{{,656 tt 5.l
E r penscs

r1,41i,999 -3,575,019 8 i 8.9 tio I t-1.6.10 394.340 5lFund administration
expenses

- r I 5.592.275 89.422.607 7 1.710. |l ..i 17,712.494General expenses 205.0 t4,882 lJ( r

Financc cost 0 0 0 0 0

209.{28,n8I -l19.167.29{ 90,261,587 72,1 5{.75J I lt,l0(r,ll3{ It( )
'l'r)ta I c\ l)cn d itu re

0 0 0 1.962.1 78 -{,962,I 78 0
Su rplus for the
period

l{Il'rr,-,.



lllIItsAl{t' t'lINt)
Ilcpo rts rnd l'inancial Stntenrents
l'or tlre 1'car endcd .lunc 30,2020

8. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

8. Stalemenl of compliance and basis of preparation

l'he Fund's financial statemcnts have been prepared in accordance with and comply with

lnternational Public Sector Accounting Standards (IPSAS). 'l'he financial statements are

presented in Kenya shillings. rvhich is the lunctional and reporting currcncy ofthe Fund. The

accounting policies have been consistcntly applied to all the years presented.

l. Atloption ofnov antl rcviscd standards

:l) f,arly:rdoption 0f standartls

fhe entity did not early - adopt any new or amended standards in 1,ear 2019.

2. licvcn uc rccogn it ion

i) Revenue from nun-cxchange transactions

1'ransfers from othcr Governnrent entitics

Revenues from non-exchange transactions with other govcrnment entities are measurcd at

lair value and recognizcd on obtaining conlrol of the asset (cash, goods, services and

property) if the translcr is fiee fiom conditions and it is probable that the economic benefits

or service polcntial rclated to the asset will flow to the en(ity and can bc measured reliably.

3. Iludgct in [orur ation

1'he original budget tbr IiY 2019/20 rvas approved by the County Assembly on 24'r'June

20l9 Subsequent revisions or additional appropriations were nrade to the approved budget

in accordancc with specific approvals liorn thc appropriatc authorities. The additional

appropriations arc added to the original budgct by thc entity Lrpon recciving the rcspcctivc

approvals in order to conclude the linal budget. Accordingly. the l'und did not record

additional appropriations the FY 20l912020 budgct.

The tinancial statements have been prepared on the basis of historical cost, unless stated

otherwise. The cash llow statement is prepared using the direct method. The financial

statements are preparcd on accrual basis.

l5l l'rr l e



tlt rRsAItY FtrNl)
Ilcports and Financial Statcments
['or thc ]car ended Junc f,{), 202(}

A statemeut to reconcilc thc actual arroul'rts on a conrparahlc basis includcd in the statement

ol'conrparison ot'budgct and actual anrounts and the actuals as pcr lhe statctrlent ol'tinancial

pcrtornrance has becn prcsentcd undcr sectittn 7.5 ofthese llnancial statcl'llcllts.

l(r I l' .r r' .'



lltrRsARY FUNI)
Rcports and Fina ncia I Statcnrents
l'tlr the )'car cndcd .lunc J0, 2()20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

4. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank. Bank account balances

include amounts held at thc National bank ofKenya and Cooperative ofKenya at the end ol'
the financial year.

5. Comparative figures

Where necessary comparative ligures for the previous linancial year have been amended or
reconfigured to contbrm to the required changes in presentation.

6. Events after the rcporting period

'l'here were no material ad.iusting and non- adjusting evcnts al'ler the reporting pcriod.

7. Ultimate and Holding Entity

'l-he entity is a County Public [:und established by Kericho County Bursaries Act 2014

under the Ministry of Education culture and social scrvices. Its ultimate parent is the
('ounty Govemmcnt of Kericho.

8. Currency

'lhe financial statements arc presented in Kenya Shillings (Kshs).

l7l l'r r e



tlt l{s.\RY F tiNl)
llrpo rts and ['inancial S(alenrcnts
Ior the lcar cntlcd .lune 30,2020
9. NOTES TO T}IE }'INANCIAL STATEMENI'S

l. Transfcrs fronr (lounty (lovernnrent

2. Fund ad nt in ist ra tion crpenscs

J. (ieneral crpcnscs

l]9.557.7500'l-ranst'ers tionr ('ttunty' (i()vt. operations

0 0[)a\ nrcnts bY Countr on hchall ol'thL' entit]'

129,557,7500'l'o 
ta I

00Stal'l'costs (Nolc 7)

0 0l.oan proccssing costs

00l)ro lcssional scrviccs costs

-l-ll.(r-10 6.680.770Adnr in istration ll'cs

6.680.770{ {{.6{0'l'olal

o{)[(cnta I costs
00Sccrlritv costs
{)0IclccomntLrnication

l9I60 .t l..l6.lllart k ('harr:cs
0.r. tilt.{00Other paynrcnts
00ll,rspitalitl
0()I)cprc'ciation tlld alll()r[ iral i()rl costs

105.71 1.70..i6It.5.I.5 5 i[]ursaries
71.710,1 l3 I05,7tt{,I (r7'l'ol al

l8l l',r :'e
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I}TiRSARY FT]NI)
Ilcports and Fina ncia I Stalemenls
F-or thc vear endcd .lunc J0.2020
NOTES TO THE FINANCIAI, S'TATEMENTS (CON'tINTIEI))

{. Clash and cash cqIivalcnts

Detailed analysis olthe cash and cash cquivalents are as fbllorvs:

77. I t6.9_l I1.9(rl.178IlLrrsarr Iiund

00( ()unt\ m()rtgage accou nt

00lri rcd dcposits accoLrrt

0 0()n calldeposits
00('urrent accounl

0 0( )thcrs

77,I I (r.93 
1{,962, t 7ll'l otal cash and r:irsh cquivitlenls

a) l'ircd dcposils actounI
Kcnya Commcrcial bank

lrqLrit.v. llank.
Su h- total

b) On - call tlcposits
Kenya Comnre rcial bank

t.-quitl Bank -

Sub- total

c) (lu rrent arrou n I

t.498.-r28011.1t60_i844500 1.05.1.(r87('rxrperat ive bank

.r.908..i9 t 75.(r I li.60.l\alirrrut I llltnk 0l07 t 2 l10-18400

.1,9(r2,l Ttt 77,I t 6.9J ISul)- totrl

d) ( )thcrs(spccifl )

Cash in transit

Cash in hantl

M [)esa

Su b- btal
{.962.178 77,I16.9JI(;rrnd tot:ll

19 I l'rr l c
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BTIITSAITY FTJNI)
llcp0rts and Fina ncia I Statemcnts
For lhe year cnded .lunc J0, 2020

NOTES TO THE FINANCIAL STATEMENTS (('ON'TINUED)

{. Cash and cash equivalents

77. I l6.e_r I,l.96l. t 7tJ[]ursary liuntl

0 0('()u nty lrrortgage acc()unt

0Fixcd deposits account

00On call deposits

0 0C.rlrrent ccounl

00( )t hers

{.962, | 78 77,I 16.9t ITotal cash rnd cash equivaleots

a) l'ixed del)osits accou nt
Kenl a Comrnercial bank

l:quity t}rnk.
Suh- tot:rl

b) On - call dcposits

Kenya Conrmercial bank

l.,quit1' Bank -

Sub- tota I

c) ('u rrcn I acc{)unl

t.053.687 | ,498,-.i280ll4l60-i84.1500('oopcrat ivc bank

75.618.60i0t07|2r2038.100 .1.90tt..19 tNational llank

1,962,178 77,I t 6,9J ISub- tot:rl

(l)()thcr\(slxiril\ )

( ash ir transit

Cash in hand

M Pcsa

Sub- total
77. t 16.9J I(;rand totitI {,962,I 78

t9l l'rt l c

Detailed analysis ofthe cash and cash equivalents are as lirllorvs:

0
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Iil.jtts^ttY Ft-lNI)
lleports and F inancial Statcnlents
For thc ycar cnrletl .lunc 30, 2020

10.0 t,RocltESS oN FOLLOW Ul') OF PRIOII YUAR AUI)l'rol{'S
RECOMI\,IENDATI0NS

Thc tbllo$'ing is the sunrnrarl ol'issues raiscd hy thc crternal aLrdil.or. and nlanagcnlcnt
comments that were providcd to the auditor. Wc have nominated ltrcal persons to resolve

the various issues as shown bclorv rvith the associated time tiarlc within which wc expcct

thc issucs to be resolved.

Guidan<'e Notes:

a) Use the same relerence numbers as contained in the external audit report;

b) Obtain the "lssue/Observat ion" and "managemcnt comments", required above, Iiom
flnal external audit reporl that is signed by Management:

c) Belbre approving the reporl, discuss the timcliarne with the appointed Focal Point
persons within your entity responsible tbr irnplcrncntalion oleach issue;

d) Indicate the status ol"Resolved" or "Not Rcsolved" by the date of submitting this
report lo County Trcasury.

20 l l'rr r' ,
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