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MUCHARAGE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th .lune 2022

L Key School Information And Management

(a) Background information

The school is donriciled in Kenya and its operations are governed under the Basic Education Act,
20.l3. It is located in Nyeri County. Othaya Sub-County

The sclrool was registered in 7-l l-2005 under registration nurrrber GPllAl3548l2005 and is
currentfy categorized asa ('ounly puhlic school established. owned or operated by the Governnrent.

-I'he 
school is a boarding school and had 2.50 nunrbcrs olstudents as at 30rl' June2022 has 2 strcams

and l7 teachers olwhich rrone olteachers are errrployed by the School Board of Management.

(b) School Board of Managcment - Board Memhers

The School Board ofManagenlent established under Section 55 ofthe Basic Education Act,20l3:
is composed of the following nrembers:

I 'TIMOTI IY MUCI{IRI'TIIUKU C hairrnan 5/3/2022
st3t2022IANE WAIRIMU N Secretary - Principal

-) I,ILIAN WANGECI Mernber-Comrnunity 5t3/2022
4 .IAMES KIRATIIE Member-Conrrnunity 513t2022
5 s13il2022.INMES KARICFIO Menrber-Conlrunity
6 Menrber-Conrnrunity 513t2022IAMI]S MWANGI
7 IlVA WNNGT,CI Menrber-Conrnrunity 5t3t2022
8 513t2022('lln RI-l1S MWAtJItn WANYANGA Mernber- Corrrnrunity
9 I]I]AI'RICI] GACI IAMBI Menrber-Special interest 5t312022

513t2022l0 NGTJMO MBOGO Member - Rep CEB
ll AI,ICE WARTJGURTJ Mernber Rep Teachers 513t2022

t2 ALEX NJUNJI Mernber -Sponsor 5t3t2022
l3 NANCY MWANGI Menrber -Sponsor 5t3t2022

5t3/2022t4 SAMT]I]I, NDTJGO Merrrber Special Needs
t5 Rep Students 5t3/2022I:llNlCL W. Mn INA

IV
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'M UCHARAGE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30tl' June 2022

Key School Information And Managemcnt (Continucd)

The function of the School Board of Management includes:
- Promote the best interests of the School and ensure its development.
- Promote quality education fbr all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision ol proper and adecprate tbcilities tbr the School
- Manage the School's atlairs in accordance with the rules and regulations governing

occupational sat'ety and health.
- Advise the County Education Board on the stalling needs of the School.
- Determine cases o1'pupils' discipline and make reports to the CllB
- Prepare comprehensive termly report on all areas of its rnandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account tbr any tunds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitr.rtion of Kenya, Section 8 I of the Public Finance
Management Act, 201 2 and the Fourth Sche dule para 2l and 23 of the Basic llducation Act,
20t3.

(c) Committees of the Boarul

Chairnra rr

Menr bcr
Mcnr bcr
Menr ber
Secretary

4/7

I Tinrothy Thuku
Pe ter Ngrtia
Nancy Mrvangi
Alex Nj unj i
Jane Wairinri

Executive Conrnrittee

'lirnothy'l'huku

A lex Nj unj i

Nancy rnwangi
Charles nl rvau ra

Peter ngatia 2t3

') Aud it Cornrn ittee

l L- inance, procurernent and gerreral
purposes Cornmittee

Jarnes karicho
Jarnes kirathe
Liliankanyi
Tirnothy 1'huku
Peter Ngatia

Mernber
Menrber
Mernber
Chair UOM
Chair PA

4t6

Acadenric Conrrnittec
NgurrroMbogo
Beatrice (]achanrbi

A lex Njunj i

Jolrn Wage ni
Jane Wairirnu

Ment bcr
Mcntbe r
I)eputy
Metrtber
Secretary 5/'7

Development Cornrn ittee

'l'imothy 'l'huku

NgurnoMbogo
Jane Wairinru
Peter Ngatia

llOM Chair
Mernber
Secretary
I']A Chair 6t1

6 Discipline and welfirre Comnrittee A lex Nj unj i

J ane Wirirnu
I)eputy
Sccretary 8/rJ

1

5

N.umq-cr or

mcctiiigs.
nttcnderl
durlngthe
vbar l.l . "

Chairrnan
l)eputy chair
Mern ber
Merrr ber
I)A chair



MT]CHARAGE SECONDARY SCHOOI,
Reports and Financial Statements For the year ended 30th .lune 2022

Peter Ngatia
Eva wangeci
Liliankanyi
Paul gachoka
Norrnan rnrvan iki

PA chair
Mern ber
Mem her
Menrher
rnernber

7 Adhoc Corrrnrittce ( il arry during
lhe year)

217

(d) School operation Management

For the llnancial year ended 30tl'Jurre 2022 the School. clay-to-day managenrent was under the
following persons:

Rcf
Designation Name TSC Number

I Principal .IANE WAIRIMU 2402t7
) I)eputy Principal I-UCY GATIMTJ 2',72243

3 School Iltrrsar trl.ENA KARIMI lD:12474899

VI

lr

rl | .rohn wageni I vrenrur-_l 
I

I Tirnothy Thrrku I BOM chair I I

l

I

I
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' .MUCHARAGE SECONDARY SCtI(X)I-
Itcports and Financial Statements For the vear ended 30tl' June 2022

Key School Information And Management (Continued)

(e) Schools contacts

Post Otlice Box
'l'elephone:

E-rnail:
Website:
Facebook:
Twitter:

r 55- 10106 o'l'l lAYn
072t302410

m ucharage sc hoo l(rliyuhoo.corn

(l) School llankers

'l'he school operated 7 numbers <.rl'banksAccounts and I paybill number Othayaas fbllows;

ACCOUNI'
NO

ACCOIJN'I
NAMtI

l,LJIU'OSIi I]ANK I}RNNCII

I I I 01 544090 Mucharage
Sec School

Tuition A/c KCI] Othaya

1101521724 Mucharage
Sec School

Operation
Alc

Othava

J I 10 t 540451 Mucharage
Sec School

Iloarding A/c KCt} Othaya

4 1272126714 Muchalage
Sec School

lnlrastructure
Aic

K('ll Othaya

5 0080294463603 Mucharage
Sec School

I"ec

collection
A/c

EQr.Jn'Y Othuya

6 044020207850 Mucharage
Scc Scltotll

Iiarrn A/c 'l'aitasacco Othaya

7 0080266105 144 Mucharage
Sec School

CI)I: A/C lrQUl'l'Y Othaya

(g) Independent Auditors
Olllce ol'the Auditor Gencral
Anniversary'lowers, University Way
P.O. Box 30084
cPo 00100
Nairobi, Kenya

vil

- t,
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M T]CI{ARA(;E SECONDARY SCIIOOI,
lleports and Financial Statements For the vcar ended 30rh .lune 2022

Summary Report Of Performance Of The School

The following is a summary report of the perfonnance of the school against the set performance
evaluation criteria:

Su lus/Deficit For The Year

Surplu/oef;cit Movement
l r(),r2 k\lr !,'O,)l K.,lr 0)0 K'.h

,l
',,I,,,, ,,,n,,,

A( ( irllt\l i

RATI()N5
( OIJNII

rlI
l(,rTlpN Ac( ouN r rNrRi\srnucluRt

AtcotiNr
()

Capitation Summary

ACCOUNTS 2021 20202022
Ksh Ksh Ksh

School fund account (1.48,167) 26,110 4!,557
operations account (311,632) 1.53,344 970,708
Tuition account 74,544 123,873(64,048)
I n frastructure account (ll,l79) 20268
TOTAL (535,025) 274,266 1,136,139
I ncrease/Decrease (260,760) (861,872) 249,018

SNO ACCOUNTS I 2022 z0zt
KSIIS KSHS KSIIS

I Operations Accourrt 3.s22.636 2.447.101 3.334. t34
1 Tuition Account 942. r85 389.154 606.288

Tota I .1,161,821 2,831,255 J,9{0,{22

I n c rease/Dec rcasc l,63J,566 (1,109,166) (2,179,679)

No of Students 234 234 285

Ratio of
Capitation per
student I : 1980 llt2099 l ; 11826

VIII

a) Financialperformancc:

Ksh

202{.t



'NIUCHARAGE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30tl' .lune 2022

Summary Report Of Performance Of The School (Continued)

Ca p itat io n

I 1 Op!,rataorrr Account a 2 [urtron A((ouht

I
K5t1S K5lt!

to) I

K5 5

)0.1t)

Irx enditr.rre Summ

EXPENDITURE SUMMARY

12022 Kslrs r 2021 Kslr: r 2020 Krlrs

I I -
tulltoN n cLor..lN I

t

lru

SNO ACCOUNTS 2022 2021 2t)20

Kshs KshsKshs

I

School Fund
Account 12,026.287 5,652,734 8,599,675

')
Operations
Account 3,834,268 2,288,75't 5,374,341

) Tuition Account 1,006,233 314,610 830.894

4
Inlrastructure
Account 971,179 |,729,732

Total 17,837,967 9,995,833 14,804,910

Incrcase/Decrease 7,952,134 (4,819,077) ( I ,165,584)

5LIlOOt I UNT)
AC(OUNI

ol,t ttn UtJs
A( ( ()LJN I

IX

rI
lNllln ) ll(u( lullt

n(((JuNl



MUCHARAGE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th .Iune 2022

Summary Report C)f Pcrformance C)f The School (Continucd)

Debtors

Debtors
I Scr ros I r Sor rosT t Ser ras ]

r
\( t)()t tIJNI)

ATTT)IJNTI )o))
K\ll<

to)1

KSHS

)o)o

Creditors Movement

Creditors
!nr(()urll r( rr'(irli)ra

I
KSllc.

)o) 1

X

sNo ACCOUNTS 2022 202t 2020

I

School Fund
Account KSHS KSHS KSHS

a Debtors 6.091.228 17,519.892 17.420.707

SNO ACCOUNTS 2022 2021 2020

I

School Fund
Accou n t KSHS KSHS KSHS

a Creditors r.638,552 2,t72,935 5,911,741

Total I.638,552 2,t72,935 5,91 I ,7 41

I n crease/Decreasc (534,838) (3,738,806) 4,712,522

KSHS

20 ) )

KSHS

2020

t]



,'MUCHARAGE SECONDARY SCHOOL' 
lLeports and Financial Statements For the vear ended 30tl'June 2022

Summary lleport Of Performance Of The School (Continued)

Movement Of Cash And llank Balances

Cash And Bank Balances

t Sclro(rl I Lrnd A(!uuhI r Opcr.rtr()ns A(LuurI

.. lntrastructure Accaunt I ldllr A{,Lounl

a Iurtron A!ruurtt

a tqurty

I

n(,.oUt,JI\ )o)t).)011

SNO ACCOUNTS 2022 2021 2020

KSIIS KSIIS KSIIS

I

School l'und
Account (t2t,448) t3t,62t 105,512

2

Operations
Account (r 53,860) 157,77 | 4,427

J Tuition Account t2,957 77.005 2,461

+

Inlrastructure
Account I I,609 22.788 ) \)(l

5
Farm Account 18.779 9,5 r9 9,5 t9

6 Iicluity- 52,921 5,306 5,306

Total (179,1)42) .104,01I 129,715

I nc rease/Decrease (224,969) (274,266) (5,393)

xl

\li\



MTICHARA(;E SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th .Iune 2022

b) Teacher Student ratio:

I :10

c) KCSE Mcan score 2018-2022

d) Number of Candidates 2018-2022

e) ()apacity of thc school: 320 Sl't-ll)lrN.l'S

YIrn Ii. NO ol'candidates Mean score

20t8 63 2.371

2019 -1-) 3.03

2020 47 2.638

2021 57 2.543

2022 74

YIlAR NO of canclidates Mearr score

201 8 (r3 2.371

2019 33 -i . t,_.1

2020 47 2.638

2021 57 2.543

2022 74

XII

I

L

I
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Suntntory Report of the Performunce of the School (Continued)

0 Development projects carried out by the school:

s'l'A'l'tJS n MotJN'l'PROJEC I YI]AI(SA\'

2019

I)one l.9MIl.l.loN

I -Drainage system

-procured 150 locker & chairs

2020 Done

Ablution - l5 tiolets, putting

watering points,electrifyi ng and

t'encing the area.

2

DONE

I.6MII,I,ION

2 Mlt_l_toN

J

For economic stimulus 2l FY

Constructed tirst phase ol I

classroom o1' a classroom

comprising ol 3 classrooms

2020t202n:Y

202U2022 On-going

proj ect.

Ksh549,860

Ksh349,000

1 -Walling and painting of

classroonrs

-Walling and painting ot'the

dorms

ITUNI)S SOURCE

Ministry ol'educatio

Ministry oleducatio

Ministry ol
education

Ministrv ol'educatio

t6lss.lx.#-........
l8 JUN 2024

:r: ,1 v

School I)rincipal

XIII



MT]CHARA(;E SECONDARY SCIIOOL
ILcports anrl Financial Statcmcnts For thc 1,car cndcd 30'h .lunc 2022

IIl. Statcmcnt Of School Managemcnt li,esponsihility

Section 8l (l) of the Public Finance Managenlent Act.20l2 requires that. at the end of each financial
year. each National Governrrrent School shall prepare financial statements in respect ofthat school.
Section 8l (3) rcquires the financial statenrents so prepared to he in a forrn thatcomplies with relevant
accounting standards as prescribcd by the Puhlic Sector Accounting Standards lloard of Kenya lrom
tinrc to tinrc.

Schedule 4 (Section 23) of the F,clucation Act.20l3 requires the Board of Marragernent of a prrblic
institution ol basic education to he keep all proper books and records of accounts of the income.
expenditure and assets of the institution.

The Board of Marragement of Mucharage secondary school accepts responsihility for the school's
financial staternents. which have bcen prepared on the Cash Basis lvlethod of Financial Reporting.
using appropriale accourrting policics in accordance with International Public Sector Accounting
Standards (ll'SAS).

l'hc Board ol'Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30rl'June2021, and olthe
school's financial position as at that date.

Name: lmr/rf7 Vlil,rtl
l)csignation:
Sign:
l)a tc:

l

Name:
I)esignation
Sign:
l)ate:

Name:
I)esignation:
Sign:
Datc:

4oot

Chai n. School Board of Marragerncn t

5 mle M h^fA

Fgit+w kl*^lGur
Bursar/ Finance Officer
@-
\E -06 -20

School Principal& Secrctary to Board ol Manaeey6,,JUH 
ZOZI

-^6D .rirrr,.,l6lo6luz4- 'r',,\\

Y,
,l(lN0lP
r,rtl,r0t SEC0NDAB\

,+

XIV



REPUBLIC OF KENYA

elephone: +254-(2o) 3214ooo
ail: info@oagkenya.go.ke

Website:www.oagkenya. go.ke

OFFICE OF THE AUDlTOR-GENERAt

linhuncing -.l L t ou n tu hilit.t'

REPORT OF THE AUDITOR.GENERAL ON MUCHARAGE SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022. NYER! COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl AcL,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mucharage Secondary School -
Nyeri County set out on pages 1 to 14, which comprise of the statement of financial assets
and financial liabilities, as at 30 June,2022, and the statement of receipts and payments,

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

Report of the Auditor-General on Mucharage Secondary School for the year ended 30 June. 2022 - Nyeri County



statement of cash flows and statement of comparison of budget versus actual amount
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mucharage Secondary School - Nyeri County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.(131,015) which includes bank balances of Kshs.(179,042)
and cash balances of Kshs.48,027. However, bank reconciliation statements and board
of survey certificates were not provided for audit.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.(131 ,015) could not be confirmed.

2. Unsupported Accounts Receivables

The statement of financial assets and liabilities reflects account receivables balance of
Kshs.6,091 ,228 in respect to students' fees arrears and as disclosed in Note 12 to the
financial statement. However, a ledger reflecting the name, admission number, class,
balance brought forward, amount billed and paid during the year were not provided for
audit review. Further the amount includes Kshs.5,204,163 relating to long outstanding
fees arrears brought forward from previous years. Management did not explain the steps
being taken to recover the arrears from the concerned students.

ln the circumstances, the accuracy and recoverability of accounts receivables of
Kshs.6,091 ,228 could not be confirmed.

3. Unsupported Accounts Payables

The statement of assets and liabilities reflects accounts payables amounting to
Kshs.1,638,552 and as disclosed in Note 't3 to the financialstatements owed to various
suppliers. However, documents supporting the trade payables such as invoices were not
provided for audit.

Report ofthe Auditor-General on Mucharage Secondary School for the 1,ear ended 30 June, 2022 - Nyeri Count.t
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ln the circumstances the accuracy and existence of the accounts payable amounting to
Kshs.1,638,552 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Mucharage Secondary School - Nyeri County
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

1. lrregular Transfer of Funds Transferred to Kenya Secondary Schools Heads
Association

Review of documents revealed that the School transferred co-curricular funds totalling
Kshs.61,500 to Kenya Secondary School Heads Association (KESSHA)which is a private
entity that is not subject to the Public Finance Management Act, 2012 without authority
or law governing such payments. The funds were wired from Government operation
capitation grants account. The transfer to KESSHA is not supported by any legal
framework since it's a welfare organization that draws its membership from schools
principals only.

3

Report of the Auditor-General on lvlucharage Secondary School for the year ended j0 June, 2022 - Nyeri County



This was contrary to Regulation 23(2)c of the Public Finance Management (National
Government) Regulations,2015 which states that'an Accounting Officer shall, before
transferring any funds to an entity within or outside Government, ensure that there is a
written assurance from the entity that it shall implement effective, efficient and transparent
financial management and internal control systems, or, if such written assurance is not or
cannot be given, render the transfer of the funds subject to conditions and remedial
measures requiring the entity to establish and implement effective, efficient and
transparent financial management and internal control systems'.

ln the circumstances, the validity of the transfer of Kshs.61,500 could not be confirmed
and the expenditure was not a proper charge to public funds.

2. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 202112022 were submitted on 1 5 Februa ry , 2023 to
the Auditor-General and not on the statutory date of 30 September,2022. This is contrary
to Section 47(1) of the Public Audit Act, 2015 which requires that financial statements to
be submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion
As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Ownership Documents

Review of documents revealed that the school occupies seven (7) acres of land without
the requisite ownership documents. ln absence of these legal documents, the authentic
ownership of the parcel of land and the accuracy of the reported valuation could not be
confirmed.

Report ofthe Auditor-Ceneral on Mucharage Secondary Schoollor the year ended 30 June, 2022 - Nveri County
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ln the circumstances, the existence of effective internal controls on management of fixed
assets could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln prepanng the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibilities for the Audit
The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
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is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

a
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Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the school to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

a v a CBS

Nairobi

16 September,2024
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MUCHARA(;E SIiCONDARY SCHOOL
(cports ancl Iiinancial Statemcnts For the ycar ended 30th.Iune 2022

V. Staternent Of Receipts Anrl Payments Periorl To J0'h ,Irrne 2022

School Fund Incotne- Palents'
Contribrrtiorrs

Pts

Irr fla stlr rcttrre recei ts

TOTAI, RECEIPTS

The school firrarrcial statcnrents were apploved orr l8'r' .lune 2024 arrd signed by

Narrre: 'll''irl/ '/tlll
Chair IIOM

l)at e: t 2\oe l',rcr-,

uN^ro, 3 t""rg Mfo^fh
School Principal/ SccrctarT to
BOM

nate: fl1o6\tlz-+

Name:
Es-tl+/+ \dRAcrdi

Bursar/ Finance Officer

Date: I t--o t'-coaQ

t 8 JUN 202{

iF,{11)i'lDrli

RECE,IPTS

Capitation grants lor tu ition I

Capital iorr glants for opelatiorrs 2 3.522,636
389,154

2,442,101
5.223.321

2,590,91.r
6.654,7c)94

5 960.000 1.750,00()

3,087,9_l I

r 7.302,941 t 0,260,099

PAYMENTS
Payrnents lor Tuition 6 t,006,233 3 l46l 0

I'ayrnents for operatiorrs 1 .3,834,268 2288751
t2.026,281Boarding arrrl school fund paytuerrls

I rr fi'asl rucl trre Paynrents

8

I 971.179

TOTAL PAYME,NTS t1 ,837,967

5,652,734

1,729,73)
9,985,8JJ

SURPI.US/DEFICIT (53 5,026) 274,266

HA\

School Frrrrd Ilrcorrre- Other recei

*

!

942,1 85



\I UCHAITAGE SECONDARY SCIIO()I,
l{*ports and Financial Statements For the year ended 30rh June 2022

VI. Statemcnt Of Financial Asscts And Financial Liabilities As At 30'r' June 2022

Cash and Cash ll uivalents

[]ank Balances

Total Cash and cash uivalent

.I'OTAL F'INANCIAL ASSETS 5,960,2 l3

NET FINANCIAL ASSETS

REPRESENTT]D IIY

Accumulated Fund b/twd

NET FINANCIAL I'OSSITION .1,32 I ,661

'l he school's tl na I staternents werc approved on I 8'r' J une 2024 an<l signed by

rvy ///&Ame: J^'re rYltrl,.{A

404.01l

l5 750 9(r8

15,750,968

Chair BOM

Name
School PrincipaU Sccrctary t0
l]oM

Dare: I atoe trlry Dare: tslolbaz-7
INCIi'
I, SECONO.{R\

I I JUN 202{

Box loo
' 'l'H Al

Y

FINANCIAL ASSETS

It) ( r7e,042) 2'78,578

t25,433ll 48.02',7Cash Balances
(131,015)

t2 6,0e 1,228Accounts receivables 17.5 19.892

17,923,903

FINANCIAL LIAI}ILITIES

\2,t'72,93s)l3 ( r,638,552)Accounts Pavables

.1,32 t,661

t5,476,'102t4 4,856,687

274,266Dcficif/Surplus lbr the 1'car (s35.026)

1

t02t402?
Tnffir

2021

l(itrs

Name:

l*)w \.bn1\al
llursar/ f inancc Otllce r
Date: lb -O6 -D



MUCTIARA(;E SI](]ONDARY SC}IOOL
Reports and Financial Statements For the ycar ended -10'h .lune 2022

Vll. Sstatcrncnts of Cash Flows for thc Period E,ndcd 30rh.lunc2022

Opcrating act ivitics

Ilcccipts

Capitation grants lor tuilion l 942.1 85 389.154

Capitation gra rrts lor operations 3,522,636 2,442,10]l

School lund irrconrc- parents corrtributions/ lces J s.223.321 2,590,9r 3

School lund irrcorlrc- olhel receipls { 6.654.799 3.087.931

960.000

Tolal reccipls I 7,302,911

1.750.000

t 0,260,099

Pa1'mcnts

Payrnents lor lu itiorr 6 r,006.233 314.6t0

Payments lor operations 7 .3.834.268 2.288.7s7

Boarding and school hrnd payrnents I 5.652,73412.026.287

9 971.179 1,729,732

Total pal'nrcnls 17,837,961 9,98s,8J3

Net cash flow from opcratinq activities (535,026) 274,266

Net increasc in cash and cash equivalents (535,026) 271,266

Cash and cash cquivalcnt at beginning of the ycar 404,01I 129,715

{0{,01 ICash anrl cash cquivalcnt at end of lhe year (131,015)

I

I

I

2

I

I

I

I

I



MIIT'HARA(:F SF(- NDARY S('H()OI .

Reports and F'inancial Statemcnts For the year ended 30th .lune 2022

VIII. Statement Of llud eted Versus Actual Amounts for The Year Ended 30rh June 2022

RECEIPTS

(1) CAPITATION GRANT ON
TUITION

150.000 93 .3o/o

Teaching / leaming materials

l-aboraton' cqurpnlcnt l-s0.000

900.000 900.000

140.000

802-285

10.000

97 .715 83Yr

TOTALS 9{2.28s.00 89o/oI 07.71 5

Repairs and mainle nance r.500.000 r.365.85 r I 34. t49 9 t9'o

M ed ical

r.050.000

t.500.000

50.000 50.000 46.000 t.(xx) 9lqo

Others 2.500.000 2.500.000 2.102.985 i97.015 8,louo

Activiw 70.000 70.000 7.800 1 lY.

TOTALS ,1,120,000 .t,120,000 3,522,636

62.200

597.364 8 5olo

(3) FEES CHARGED ON
PARENTS
Repairs. maintenance &
improvements 6 t0.000 602.100 98%

Local transport / travelling
personal emolument & Others

6 t 0.000

i.s00.000 i.-s00.000 3.340.237 95o/o

7.900

t59.763

M ed ical i0.000 i0.000 28000
-l 000 93o/o

Activitl' Expenses r 50-000 r32.050 17.950 8 8o/o

Boarding Equipment and Slores

l-s0.000

6.650.000 6.643. t l36.650000 6887 99o/o

Income generating Activ ities s0.000 50000 l r.686 i8.3 r4

TOTAL INCOMT, r 0.9r0.000 r 0,9J0,000 10,7J5,500 98o/or 9.r-500

4

Ksh<

Actualiut . ,

Compirrable llaii

(2) CAPITATION GRAA'T ON
OPERATIONS

|,050,000

23%



MUCHARAGE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30'h June 2022

(I) EXPENDTTURE FOR
TAITION

25lo/oLaboratory equipment r50.000 t50,000 176.9i0

62.7.569900.000 690'oTeaching i learning materials 900.000

tTllBank Charges

r,050,000 910.i1,0s0,000 994,O41 55957

(2) EXPENDITURE FOR
OPERATIONS

r.500.000 257.500 r.242.500 l70h
Repairs, maintenance &
improvements 1.500.000

2,500,000 t95.tl I 8 8qb

50.000 r r.300 2291o

Local transport / travelling
personal emolument & Others

Med ical

2.500.000

50.000

70.000 60.400 860,6Activity Expenses 70.000

8000

18.700

9.600

Insurance costs
{, r 20,000 2,51 I,869 1.608. li I 600h{.120.000

(3) EXPENDITURE FOR
SCHOOL FUND
LTl' .Administration costs

,electricity waters

610.000 (176,718) t7 89',"
Repairs, maintenance and
improvements

6 r0,000

j.521.735 100%OTTIERS j.500.000 j.500.000

93o/oMedical Expenses 30.000

6.6s0.000

28000

5.789.408 8Jo1o

30,000

6.650.000

50.000 2.426

(860592)

455'74

(1 1735)

1000

4o/o

Equipment and Stores

Expenditure lor Income
Generating Activity

Board in

50.000

80.000 15600 6.1400 l90hInsurance costs 80.000

10,9,10,000 10.4,13,887 {96,t lJ 95o/oTOTALS 10,9{0,000

5

2.204.669

1.086.7 t8
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IX. SignificantAccountingPolicies

'l'hc principal accounting policies adopted in the preparation ol'these linancial statenlents are set

out below:

Statement of compliance and basis of preparation
l'he llnancial statements have been prepared in accordance with and conrply with

International Public Sector Accounting Standards (IPSAS) with particular enrphasis on Cash

Basis I.'inancial Reporting under the Cash Basis olAccounting and applicable governmcnt

legislations and regulations. 
-l'hc tinancial statenrcnts comply with and conlbrm to the lbrm

ol'prese ntation prescribed by the l'ublic Sector Accounting Standards Board ol Ke nya.

This cash basis ofaccounting has been supplemented with accounting tbr; a) receivables that

include imprest, salary advances and other receivables and b) payables that includc deposits

and retentions and payables tiorn operations.

'l'he tjnancial statements are prescnted in Kenya Shillings, which is the lirnctional and

reporting currency o1'the .rc'hrrr,,/, and all values are rounded to the ncarest Kenya Shilting
(Kshs). J'he accounting policies adopted have been consistently applied to all the years

presenled.

Recognition of receipts and payments

l'he school recognises all receipts liom the various sources when the cvent occurs. and the

related cash has actually been reccived by the school. ln addition, lhe sc'hool recognises all

expenses when the evcnt occurs, and the related cash has actually been paid out by the

school.

In-kind contributions
ln-kind connibutions are donations that are made to lhe school in the lbrm ol actual goods

and/or services rather than in money or cash tenrrs. 'l-hese donations may include vehicles,

equiprrrent or personnel scrviccs. Whcre thc linancial value reccived lbr in-kind
contributions can be reliably determincd, the.rc'fiool inclucles such value in the staternent ot

receipts and payments both as a receipt and as a payment in eclual and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents conrprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investme nts with an original maturity ol'three rnorlths or lcss, which
are readily convertible to knou'n arnounts ol'cash and are subject to insignilicant risk ot
changes in value. Bank account balances include amounts held at various llnancial
institutions at the end ol the tinancial year.

2

3

J
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MUCTIARAGE SECONDARY SCHOOL
Rcports and Financial Statemcnts For thc 1'car cnded 30'h Junc 2022

Significant Accounting Policics (()ontinucd)

Accounts ll,eceivable
I;or the purposes of these financial statements. inrprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial ycar are treated as receivables. This is in recognition of the government practice
whcrc thc irnprest payments arc rccognized as expenditure wltcn lully accounted for by the
inrprest or AIII holders. 'l'his is an crlhancenrent to the cash accounting policy. Other
accounts rcceivables are discloscd in the tlnancial statenrents.

Accounts Payahle
For the purposes ofthese financial statenlents. deposits and retentions held on behalfofthird
parties havc beerr recognized as accounts payables. This is in recognition ofthe government
practice ol retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancerrrent to the cash accounting policy adopted by National Government Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statenrents.

Pcnding bills consist of unpaicl liabilities at the end ol the flnancial year arising lrom
contractccl goods or services during thc year or in past years.

Non-currcnt assets
Non-current assets are expensed at the tirne of acquisition while disposal proceeds are

rccognized as receipts at tlre tirnc of disposal. However, thc acquisitions and disposals are

reflected in the school fixed asset register a sumn'lary of which is provided as a memorandum
Io thcsc financial slatenrelrts.

Budget
1'he budget is developed on the sarrre accounting basis (cash basis). the same accounts
classifrcation basis, and for the sanre period as the financial slatements. 'fhe school is budget
was approved by the School Board of Management. A cornparison of the actual performance

against the conrparable budget lor the financial year under rcview has been included in the

financial statemcnts.

(iomparative figurcs
Where necessary comparative figurcs for the previous financial year have been arnended or
reconfigurcd to conform to the rcquired changes in presentation.

10. Suhsequcnt events
l'here have been no events subsequent to the financial year end with a significant impact on

the financial statements for the ycar ended 30rl' lune2022.

6
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MT]CHAITAGE SECONDARY SCI IOOL
Itel lorts and !'inancial Statemcnts ['or the vear ended 30rl'June 2022

X. Notes To'[he F'inancial State ntents

I Capitation Grant For Tuition

Laborato g( uI rnent

Tota I

2 Capitation Grant For Ope rations

Fees arrears rccovered

2,442,101

24,500

2,590,913

140,000

lnternal exams
802. r 85 389154/ learnin materialsTeachin

389.1 53942,185

I,048,5001,365,85 r

Personnel erttol utnents

I{e airs and rnairrtenance
1,393,6010'l'llEl{S 2,102,985

46,000

Act iv itv
3,522,636Total

602.100

12,190

3,340,237

403.3 50

86765

1,471),788OTHERS L.t.t Administration costs, E lect ic ity,watcr
850,000 595,000Transf'er liorn operations
262.244Net transfer liorn Equity

26.0 r 0132.050

5,223,321

Act iv itv

ID

IJ

3 Parents Contribution/Fecs - School l'untl Account

?02t\-2921
Kshs

I -Tozi:1,

ksrrii',i

2020-21t21
l,l : . Kslis

Medical
7800

2020-2021

i;' -l Ksh6

Repairs and maintenance



JMUCIIARAG E SECONDARY SC}IOOL
Reports and Financial Statements For the year ended 30'h .Iunc 2022

Notes To The Financial Statements (Continued)

4 Othcr Receipts - School Fund Account

5 I nfrasl ructu rc Rccei ls

6 Pavments For Tuition

Tota I

9

Fce on lloardirrg [:quiprnent and Slores 6,643. r r 3 3,087,93 r

lncorne fi onr larnrirrg activities I 1.686

Tota I 6,654,,799 3,087,931

In fi'astrucl r.rre 960.000 I,750,000
'l'ota 

I 960.000 r,750,000

Laboratory equipnrent 250.000

Creditors paid 376.930

Teaching / learning rnaterials 627569.00 30.000

Exarns and assessrnent 33500

Bank Charges 1734.00 1il0
I,006,23J 3t1,610

,

_ Descrjptio4 I
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MUTHARACE SECONDARY SCIIOOL
Iteports and Financial Statements ['or thc ycar ended 30rl'Junc 2022

Notes To The Financial Statements (Continued)

lPa nrcnts For O rations

8 Boardin And School Fund Pa lDc ls

9 I nfrastructure Pa ntents

2,288,757

Personnel ernoluments

Service Gratuity 226.399

Repairs and rnaintenance & irnprovctttents 257.500

2.204,669 t.599,557O1'l IERS l-'l"l Adrncost,trWC,Pll

Adrninistration costs

Medical I 1.300 14,500.00

Activity Expenses 60,400

I,000,000 595,000Transf'er to Boarding
8000 3 3,200NSSI:

66.000 46,500Creditors Paid

TOTAL 3,834,268

l .086,7 I 8 7 t t,777 .00Repairs and maintenance & lntprovcments

OI'HERS LTT, EWC, PE, ADM 3,521,735 t,525,9E2

Transl'er to In fiastruct u re
I

960.000
'l'ransl'er to'l'u ition t40.000

2426

Net lrarrsf'er to l:quity collectron accor.nlt

l"a rrn

.150,48 8

Fee on Boarding Equipment and Stores 5,789,408 2,043,542.000

Creditors paid 526,000 920.945

TOTAL
12,026,287 5,652,7JJ

lnliastructure 971,t79 t,728,270

[]ank charges t,462
Total 97 t.179 \,729,732

l0

2027:.2022 i

---+:. ":,,.*it * i

42!a!2]_
I "i, . .Kshs

021-2022
:," l.-.Rilis

2020-21)2t-
' . Kshs

Deictiption

2020-2021

Kihs



MT]CI IAIIA(;E SECONDARY SCTIOOI,
Reporls and Financial Statements l'or thc vear endcd 30th .lunc 2022

Notes'Io Thc Financial Statements (Continucd)

l0 Ilank Accounts

I I Cash In llanrl

l2 Accounts Rcccivahle

Tuition Account I t0t544090 12.957

( r s3.860) 157 .77 IOpclaticrrts Accotrrtl I101521724

( 12 r .448)I l0 t 54045 I

00802944(:3603 52.92t 5.106

School ['und Account/l]oard ing

I,,q u ity

18,779 9.5 l9lrrcorne generating activities Account Farnr 04-0402-002-07 8 50

1272t267 t4 r 1.609 22.788Irr lrastructura l Accourrt

(179.042\ 278.578Total

125.{33School [;und account {8,027
.18,027 r 25,{J3Tota I

6,091,228 t 7,519,892[;ees arrcars

6,09t,228 17,519,892

ll

jr .,'
.t

I

t(
-K

77.005

6.18e

D pll
I

t7,

I

Tota I



Notes To'l'he Financial Statements (Continued)

l3 Accounts Puyable

l'rade c red itors See a elll belorv and a nd ix I

'Iolal

'lrade creditors tbr current ear

Trade creditors tbr the rev rou s ear

Total

l4 Funtl Bulunce llrought F'orrvartl

llank balanccs

Cash balartccs

l{cccivablL's

ablcs
'I'r.rtrrl

I,39.1 017

2'tE,578 t23,67E

433

6,09t,228 t'l ,519,E92
( r,63E,552 _p,tl2ztlL
4,856,6E7 15,476

1,360 5't5 3'12,765

3,E43 588 t6,t47,t2'7

Fees arrears fbr c urrettt ear

ICVlOr.rSFees arrears tbr the ci.tI

6,091 228 t7 519 892Tota I

I,63E,552 2,171,935

1000

I,638,552 7,,112,,935

9't t,'7 t6

244,535 t,200,,2t9

1,638,552 2,171,935

t2

.,ITLCUNIUCE 
SECONDARY SCHOOL

llepo rts a n d Fina n cia I Sta tem en ts F o r I!e.J:j1111l_I.l 30"' J g!1' 4?2

l)a

6 06'7

U2

:,t

t

EE7,065

Fees arrears fbr prior periods (ovcr two years)

Prepaid t'ees

''l
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MT]CHAITACE SECONDAITY SCHOOL
Ii.eports antl Financial Statements ['or the year cnclcrl 30'h.lunc 2022

Othcr inrportant tliscklsu re notcs

IPSAS I encourages an entity to clisclosc accrual rclated inklrnration in rclation to an entity's
asscts and liabilities. 'l'he notes outlined bclow arc clisclosule notes in rclation to thc school's non-
tinancial asscts ancl I iabi lities.

15 tliolo ical lssct s

400,000Cattle 400,000
480,000

-l're 
es 240 4 80,000

fotal 880,000 880,000

l3

.l D



MUCHARAGE SECONDARY SCHOOL
Reports and Financial Statements For the vear ended 30th.lune 2022

16. Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor. and management

comments that werc provided to the auditor-
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MUCHARAGE SECONDARY SCHOOL
Repo rts and Financial Statements For the year ended 30rh June 2022

A}{NEX I - Analysis Of Pending Accounts Payable

2t8.987

Construction of buildings
I

2

J
Su LTotal

Supply ofgoods
i0-6-2021 482,500482.500I.EUNICE WACIIINGA
l0-6-202 t ri9.500l]9,5002.ZACHARY VIAHIANYU
30-6-20?t2i8-9E73.KENBl-lrs-l' FOODS LIM ITEI)

i65.250365.250 3GG202l4.NUTHU WANGOME
I 1,880r r-880 304-202ts.JANE WAMBUI

155.900r55-900 30-6-2021T.ISAAC MAKUMI

Sub-Total

t)94,017t)94,,017Crand Total
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MUCHARAGE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

ANNEX 2 - Summary Of Fixed Assets Regisler

3.1.8.15,000

Land t5,000.000 t5-000-000

Buildings and slructures r0.000.000 r 0.000.000

Motor vehiclcs 5.000.000

Office equipmcnt. fumilure and fittings r.s00.000 r.s00.000

1.000.000 r.000.000

r.500.000

ICT Equipment. and Other ICT Assets

l-aboratory 'l ools and apparatus

Texlbooks

2010

r.500.000

s00.000 500.000

Other Machinery and Equipment 250.000

lntangible assels- soft u'are

250.000

95.000 95.000

'l'olal

l6!t

iq{

G.tnat

5.000.000

34,845,000


