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REPORT OF THE AUDITOR-GENERAL ON JOY VALLEY SECONDARY SCHOOL
FOR PHYSICALLY HANDICAPPED FOR THE YEAR ENDED 30 JUNE, 2022 -
BUNGOMA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines, and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent, and accountable manner to ensure that the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Conhols, Risk Management, and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient, and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion
I have audited the accompanying financial statements of Joy Valley Secondary School
for Physically Handicapped - Bungoma County set out on pages 1 to 18 which comprise

RePort of the Auditor-(ienerol on Joy l'ulle] Secondo4' School Jor Plrysicolly Handicapped.fir the yeor ended
J0 Junc. 2022 Bungoma Coun6.



the statement of financial assets and liabilities as at 30 June,2022, and lhe statement of I
receipts and payments, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended and a summary of significant accounling
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Joy Valley Secondary School for Physically
Handicapped - Bungoma County as at 30 June, 2022 and of its financial performance
and its cash flows for the year then ended, in accordance with lnternational Public Seclor
Accounting Standards (Cash Basis) and comply with the Basic Education Act, 2013 and
the Public Finance Management Act, 2012.

Basis for Qualified Opinion

l. Unaupported Accounts Payables

The statement for financial assets and financial liabilities reflects accounts payables
balance of Kshs.2,018,279 as disclosed in Note 12 to the financial statements. However,
evidence of request for quotations, tender evaluation minutes, tender award letters, and
inspection and acceptance committee certificates or reports were not provided for audit
review.

ln the circumstances, accuracy and completeness of the accounts payables balance of
Kshs.2,018,279 could not be confirmed.

2. Unsupported Accounts Recelvables Balancs

The statement for financial assets and financial liabilities reflects accounts receivables
balance of Kshs.1,454,915 as disclosed in Note 11 to the financial statements which
further includes fees anears balance of Kshs.1,178,499. However, the fees anears
balance was nol supported by a detailed list of the students and the amount they owe.
Further, the School did not have a debt management policy to guide on collection of the
outstanding balances.

ln the circumstances, the accuracy and recoverability of the accounts receivables balance
of Kshs.1,454,915 could not be ascertained.

The audit was conducted in accordance with the lntemational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Joy Valley Secondary School for
Physically Handicapped Management in accordance with ISSAI 130 on the Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audil evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Report of the Auditor4enerol on Joy Yalley Secondary Schaol for Physically Handicapped for the year ended
30 June, 2022 - Bungomo Counq/
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report

I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit
section of the report, including in relation to these matters. Accordingly, the audit included
the performance of procedures designed to respond to the assessment of the risks of
material misstatement of the financial statements. The results of the audit procedures,
including the procedures performed to address the matters below, provide the basis for
my audit opinion on the accompanying financial statements.

REPORT ON I.AWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources seclion of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way

Basls for Conclusion

1. Late Submission of the Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 08 November 2023 instead of the statutory deadline of 30 September
2022 This was contrary to the Ministry of Education circular Ref.MOE/DSAS|F!N|1711l17
dated 19 August, 2021 which stated that financial statements should be submitted by 30
September, 2021 in compliance which Section 81 of the Public Finance Management Act,
2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Failure to Prepare Bank Reconciliation Statements

The statement for financial assets and financial liabilities reflects bank and cash balance
of Kshs.533,848 and Kshs.10,750 respectively. However, review of the records revealed
that the School did not prepare monthly bank reconciliation statements for the period
under review contrary to Regulation 90(1) of the Public Finance Management (National
Government) Regulations, 2015 Further, board of survey report prepared at the closure
of the financial year to take the stock of the inventory and the cash at hand was not
provided for audit.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-Ceneral on Joy Valley Secondary School for Phyncally Handrcopped lor lhe year ended
30 June, 2022 - Bungomo County
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3. Lack of Annual Procurement Plan

Review of records revealed that the Management did not prepare an annual procurement
plan as part of the annual budget preparation process during the year under review. This
was contrary to Regulation 40 of the Public Procurement and Asset Disposal Regulations,
2020 which states that a procuring entity prepare a procurement plan for each financial
year as part of the annual budget preparation process.

ln the circumstances, Management was in breach of the law.

4. lrregular Transfer of lnfrastructure Funds to Operations Account

Review of records revealed that the School irregularly transferred Kshs.410,000 from the
School's infrastructure account to the operation account without authority from the
Ministry of Education contrary to the Ministry's circular Ref.No. MOE.HQS/3/13/3 dated
16 June, 2021 and MOE.HQS/3/101181 (112) dated 15 November, 2022which guides that
schools may seek authority to transfer savings or surplus funds from one item to another
when it is absolutely necessary but the same does not apply for both tuition and the
infrastructure account.

ln the circumstances, Management was in breach of the law.

5. Unconfirmed Student Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation granls for operations of Kshs.502,997 and Kshs.2,186,541 respectively.
However, comparison of student enrolment data from National Education Management
and information System (NEMIS) and School's attendance registers revealed the
following variances:

Date
NEMIS Data
(No. of studentsl

Class Register
(No. of studentsl

Variance
(No. of students)

July-2020 144 154 -10
October-2020 183 154 29
December-2020 145 154 -9
April-2021 145 187 42

These variances contravened the Ministry of Education Circular MOE.HQS/3/13/3 dated
16 June 2021, which mandates that all learners be registered in NEMIS and that school
principals ensure the accuracy of their records.

ln the circumstances, the reliability of enrolment data used to determine capitation grants
could not be confirmed and the Management was in breach of the law.

6. Failure to Acknowledge Gapitation Grants on NEMIS System

Review of the National Education Management and information System (NEMIS) information
shows that the School received an amount of Kshs.2,243,529 for the operations and
tuition expenditure from the Ministry of Education. However, only Kshs.1,127,733 was
acknowledged leaving a balance of Kshs.1,l15,797 contrary to Circular Ref. No.
MOE/3/13/3 dated '16 June, 2021 on operational procedures for school bank accounts

Report ol the Auditor-General on Joy l'ullet' Secondun' School .fbr Ph'sicallt' Handicapped for the yeur ended
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states that all schools must acknowledge receipt of funds by a letter to the county director
of education and uploading an official receipt on the NEMIS platform.

ln the circumstances, Management was in breach of the NEMIS regulations.

7. Non-Adherence to lnfrastructure Projects lmplementation Requirements
Review of projects implemented by the School during the period under review revealed
that an approval was not sought from the County Director of Education (CDE) on the
construction of four (4) boys' toilets whose contract sum was provided for audit. Further,
the project was not factored in the annual budget and lacked bill of quantlties. Additionally,
the Management did not submit quarterly projects progress reports to the CDE contrary
to Ministry of Education Circular Ref.No.MOE.HQS/3/6/36 dated 30 January, 2019 on
maintenance and improvement funds.

ln the circumstances, the Management was in breach of the law in the implementation of
the projects.

8, Under-Banking of School Fees Received

Review ofthe cashbook and receipt payments shows that a total cash of Kshs.1,539,244
was received was not banked in the school fund bank account for the year ended
30 June, 2022. fhis is contrary to Regulation 64(4) of the Public Finance Management
(National Government) Regulations, 2015 which requires that all public monies collected
shall be paid into the designated bank accounts and shall not be used by any public officer
in any manner between the time of their receipts and payment into the bank except as
provided by law.

ln the circumstances, Management was in reach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions, and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufiicient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion
As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management, and governance were not effective.

Reporr of the Audiktr-Oenerul on .hr.t, l:ullct Secondary School 1ir Pbsically llondi<'opped for the vear ended
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Basis for Conclusion

1. Lack of Land Ownership Document

Land ownership documents were not provided for audit to prove the ownership of the land
occupied by the School. The School Management explained that the land had a
succession issue but no records were produced to show the measures instituted to
expedite the conclusion of the ongoing succession talks.

ln the circumstances, the ownership of the School's piece of land could not be confirmed.

2. lncomplete Fixed Asset Register

Annex 2 of the financial statements indicates a summary of fixed assets with a Nil balance
as at 30 June, 2022. However, an inspection done in the School in the month of May,
2024 and review of records provided show the School had a number of assets whose
details including date of acquisition, location, and their current status were not indicated
in the asset register. Further, the assets had not been tagged for ease of identification
and no valuation of assets was conducted to determine their present values.

ln the circumstances, the completeness, existence and ownership of School's assets
could not be confirmed.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management, and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions, and information reflected in the financial statements are

Report oI the .4uditor-(ieneral on Jr4 l'ullq' Secondo4 School ./itr Pht'sicallv Hondicappecl ./ir thc 1-eur cnded
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in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit
My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA a a
AUDITOR-GENERAL

Nairobi

15 October, 2024
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JOY VALLEY SPECIAL SECONDARY SCH(X)L FOR P.H

R.por! rld Flnerid Srrrcoortr
For tlc ycrr cadcd 3F Juc 2022

VIU. STGNIFTCAITT ACCOUNTING P'OLICIES

Thc principal accounting policics sdo@ in tlre prcparerion of these lmencial strtcments 8te sct oul

below:

Strtartrc[t of corrplblcc rld brtb of pltFrrtlor
Thc firancid stat m€nts have becn pryparcd in accordancc with and comply with lnt malion&l
Public S€ctor Accounting Srndsr& (IPSAS) with panicuLr cmphasis on Cash Basis Finarriel
Rcporting undar thc Cash Basis of Accounting and applicable govctnmcnt legislatkms and

regularions. Thc finarricl strt mcnts compty with and conform to thc form of prcscnlrtion
prescriH by dlc Public Sector Acrounting Sundards Board of Kcnya.

This cash basis ol' accounting has bc.n supplcrncntcd with acrounting [or: a) rcccivables that
inclu& imprls( sal8ry advarrccs and other rcceivables r.nd b) poyrbles that includc d<pociu and
rrt ntions 8nd psyables from opsrations.

The financicl ctatemeflts src pres€nted in Kenya Shillings. which is the functicral and rcporting
cuncncy of thc school tmd all valucs are rormded to the nears( Kenya Shilling (Kshs). flrc
accounting policies adoptal have bccn consistently applied to all fte yean prcscntcd

2. Rccognltbr ol ncciplt rDd FyllcDb
The sr'/r<rol rccogniscs all roccipts from thc various sourccs whcn thc cveat oc€urs a[d the reletcd

cash has acnully bcen rcceived by tp school.ln addition, the .rctool recogniscs all exFnscs
when thc event occurs and the rclatcd cash has acnully been paid out by the scltool.

l!.kild cootribrtiorr
In-kind coaaibnrtiqrs rp donations that aac mtdc to thc.tclrool in thc form ofacnul Soods 8nd/or

scrviccs rathcr than in money or cosh ttrms. Thcsc donations may inchdc vchiclcs, cquipmcnt
or persoucl scrviccs. Whqe thc ftrmcial valuc receivcd for in-kind conributions can be rcliably
dctcrmincd, the rclpol includcg srrch ialuc in thc statcrncnt of rrcoiptr rnd paymcnts both as a

roccipt and 8s s psymcnt in cquel aod opporitc amounts; odrcnvisc, the cotttribution is Dd
recordcd.

4. Crsl ud cul cqulvrho6
Cash and ca.sh cquivalcnts comprisc carh on hand ard cash 8t bsnk, shoi-tcnn &Pcits on call
md highly liquid invcstncrts with an originel manrity of three months or less, which ate rcsdily
csrvctible to known rmounts of cash and gr€ subject lo insignificant rbk of clungcs in valuc.
Bsnk rccount balsnces includc rmounts hcld et various frnancial institutions at the end of the
finarcial y*r.

r
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JOY YILLEY SPECI,IL SrcONDARY SCHOOL FOR P.H
PUBLIC SECONDARY SCH(X)L
Aarurl Rrport rad n..rclll Slrt ocrar
For thc yar cadcd 3d luc 2022

5.

SIGNTFTCANT ACCOUNTING FOLICIES (Coatirrod)

Accoollr R.c.ivrblc
For thc purpoccs of thcsc finrncial slalcmcnts, imFcsts and advsnccs !o oudrorised pubtic

ofliccts andor incrituims which wcrc rrt surrcndcrcd or accountcd for u thc end of thc firIancigl
year dr tsrest d as reccivsblcs. This is in rccognition of the gov€mmcnt practicc wlrere tbe
imprBl paymcrt eE rccognizcd as expcnditurE whsn fully accountcd for by 0re imprcst or AIE
holdcn. This is an cnhrnccment to the cssh accounting policy. Other 8ccounts rcctivrblE 8re

disclos.d in the fmsncirl ststem€nts.

6 Ac.outr Pryrblc
For thc purposcs of thesc finoncial stalcmcnts, dcposiE afld rstantions hcld on bchalf of third
panica have bocn rtcognizd &s ac{ounB payablcs. 'Ihis is in recognition of thc govcrnmcnt
practic. ofrrtaining 8 portion ofcontrrcrcd rrvkcs and works pending fulfilmcnt ofobligrtiotts
by thc conhactor and to hold &posirs on bchslf of third psrtica. This is rn cnhsrc.mcnl to thc
cesh rcounting policy adopcd by Nrtionrl Govcrnme"nt Minisries and agcncies. Orher
liabilities including pcnding bills arc dbclosed in trc finsncirl ststcmens. Pending bills cotsist
of unpoid lirbilitie 8r thc end of the hnrncial ycar arising Fom conracrcd gmds or rrviccs
during the year or in pasr yean.

Non-c[ rrrlt a!*tr
Non-currcnt ssscts 8rc cxFosd at thc time ofecquisition whilc dispcd procccds 8tr trcognizcd
8s r€ccipts 8t the time of disposal. Howevar, the rquisitions and disposals arc Ellactad in thc
school fixod assa rcgister a summrry of which is pmvklcd as a mcmorandum to thca. finsncisl
statcmsrlls.

Brd;cl
The budg€{ is dcvclopcd on thc samc nccounting b.sis (cssh b.sis), orc s&mc Eccormts

classification bsis, and for thc samc pcriod rs thc financial stslcmcnts. The rcrr.xrl b bdga was

approvcd by thc School Board of Manrigcmcol A comparison of thc actusl pcrformancr agdnst
the corrparablc budgct for the lmancial ycsr utd.r revierr has becn included in dre finmcial
statlments.

9. Conpantlvc figurtr
Where ncccssary comPrrativc figurts for thc pevious financial ycar have bcen srnendod or
reconligurtd to conform to thc rcquired chsngcs in Ptca€alration.

10. SobrcqoGrt cv.[tt
There have becn no cvcnts subscqucnt to the financial year ord with e signiricsnt impact on thc
finmci8l $8tsmcnts for thc ycar cndcd 30t Junc 2022

7
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NOTES TO TUE FINA.IiICIAL STATEMENTS (Colritl.d)
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PI'BIJC SECONDARY SCH(X)L
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NOTES TO TIIE FINANCIAL STATEMENTS (Coatlerod)

6 PAYMENTS NOI OPERATIONS

SCE(X}L FUND PA

l2

7

Ery\*t 6 fue gwaltAd Lb..Wt Ua df q$ nkahgb fu *t@l.enhg dt ds t,g7tpl,6 r@od b,*
1. tll,t db tW d& Iae,*hffi, * ,'tll 'El,tu,'f'.. ZrxJ ,niL,aacjc ad an tuord.h-t rt hr. q fjt@l

PltlcrEl aurohrnan!
Scrvhc Gtoritv
RcO:ir r*i;emrv'c rnd iqrrovcmca 200,m0.00

4lntrnu tt iopovance t,8(x,545.m 164.450.m
/ ErvcllLtgl

OdE volrrltcdt 2,@5,213.00 13t3.,147.m
Mcdic.l

SMASSE
Inglancc Cost
Bsnk ttt0.00 I t,920.m
Acquisition ofAsscrs
TOTAL {rli'(ns t,7srrI7I

Pcrscmctaolumars

RlDoit! ld inrint*'Er & lnrovcocns
Scrvhc Crodo

75tJ55.m 365,ttJ.@
t 6d Erofdl / trsvcuiar
Elcctriciry srd wc
Mcdicd Expcos
A&tliairttiq| cocts

crutiqr 5,t/m.m
Blnf ChrrScr lo.6t r.at 7,t90.qt
E)ec6 o lmlc CctEdiol A6liviticE
Fcc m Bosdim rnd Stqts 4,631271.00 l,7lt,69zm
SNE 3,147.99r.@ r 24E,507.m
tarerue Cat (LiE Prqcrtv)
tfir PriEipil rtBymcor
Loaa lrEld ]EryEcat
Acouilitino of Agar(inF8cru.tG o@qrdfurc) 945J24.m | . I 21.,a30.00
TOTAL 9J21.ll6rar a]..ar.aaro



JOY YILLEY SPECruSrcONDARY SCHOOL FOR P-H
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NOIES TO THE FINANCIAL STATEMENTS (Coadrmd)

I BANKACCOT'INTS

9 c^sn tN H4ND

IO SUONT TERM INYDSTMENIf,

Toall

l3

Tuition Aoorrlrt 0l1395365500@ r !,5tt.55 2,r7t.55
Opcrdicr Accaunt 0 I I 395365J{Xn3 6.94s.97 75,712.32
Sclrcol Flnd Aca@d/Borrdisr 0t t 29536550000 94,I 16.66 50,712.09
Sryiasr Ac.qd
Plrot Allcitiql Dcvclopocd
AEcomr

Itmc feocrlioe raiviticr Acoorm
ln&agrugurrl Accqnr t2qT2?O51 42t,O97.& 37,57t.Q
Toarl !03ra&6iD t66.67L16

Tuitioo Aroount 00 m
Ogc.tin Accou[ I,t&.00 7.3{1.00
Sc$ool Fund rcornr E.t69.fl) 9,700.00

Tcld r0.750.00 t7.0al.f,l

Coqcraivc shats
Bills

Fixcd dcpqit
Eadty dock
Othc invcocnts
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NOTES TO THE rrNANCIAL STATTMENTS (Coadnred)

I I ACCOT'II'TII RECEIVAELE

firrclu& rn egciag of tbc fccs / nur focE rnten bclow]

fcad

12 ACCOT'INTS PAYABLE

flnclu& an egeing ofthe crcditor'r amerrs below]
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Fccr tlrlrt l.l7&499.@ w2u.N
OOs noG'ftcc rcivsblca
Lcrbocowim mcrain dc to tuitin dc 2512162525t 2t6.25
NSSF 25Zfr 2s2m.6
Toarl l.,asa.,l13, l.tt3.70.zt

Fccc rtrEr! fd utrrtrt yca 361.375.00 446J25.m
Fccs ancrn fa thc pn:vians ycr 156.165.m 99.325.m
Fccc trrro for riq Dcrildr (qv6 two yco) {60,9r9.00 361,494.m

l.t7&ar-00 gfir,*6

I .3 7t,9A'.00 1.37t.9$.mTndc crcditqs (Scc srqinf, bclow !d @codir I )
Prwid fcq 326,6{0.00.00 lEtrl0.m

25t2t6.25lntabqmviBr Oitiodc to 6.tlrtim r/c 2512t625
6t,440.00 22440.O0NTIIF

1J05.9'193tIolrl 2.0rt r7rJr

Trrde coditc: for qrrcnt ycr 43,a@
Trsd€ crcditcs fo( thr rgr.iour vcr 43,600.m

Tndc crditq! for ric ocriod! (ovcr two ycls) 944,tt3.00 m0.7$.m
Toarl rJ7t rc3.00 9.aJCS-CO
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PT'BIJC SEIOONDARY SCIIOOL
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For tlo 't r 6dGd -1fi JvN 202)

N(ITES rO Tm FINANCIAL STATEMENTS (Cordrrcd)

13 Ft I{D BAIA!{CE m(XJGET FOnWAnIt

Dottdu t66..671.36 t52,fr9.tt
Crhb.lu 17.ut.00 12,(b3.(x'
$tst Tcra llvomco
RelYOb 1.rt3.70025 95t2Et 25
Pty.bLc ( I ,a06,94925) ( l J60.t60.! 3)
TtrI (ttst3ra) 4t7.rt+r
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JOY YAU,EY SPECUL SECONDZIRY wHOOL FOR P.H
PIJBLIC SECONDARY SCH(X'L
Alrrd Rlpect ed FliucLl Strercrn
For tlc ycrr cadri ld lrllr. 2022

(Xbrr hpo'l!.| drchaurt roc.
IPSAS I acoungrs rn cntity b disclmc accrrnl rcletcd information in rcletion to an cntity's
slrcts rnd lililitics. Thc notGs outlincd bclory arc dirlosutt notg in rclsliotl to the schorl's
non- frrencirl rsrts lrrd lirbilitics.

14 Nm-+rrlrrl tLbf,ltL. Srrury

l5

t6

l6

Bsat lo.t{!)
outliadinr lssc$
I lirc Durchlj
Ctrstuity ud lcEvc provilifi
Tofrl

r 500

Canlc

CoIIe rr trar

Goqts
Trucr

tlTotrl

l) BotrlrlE

Borrowinrs drinr thc vcar
Bomwinrd ofttc vcs

RrDlymcnb ofdurinc tha yclr
Brhc. rt rd of tlc v.!r



JOI'I'AUEY SPECIAL SECONDARY KHOOL FOR P,H
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Ottcr lEporar!t dbclocurt loact

l7 Slocu lDv.llory

B.hrcc tl Gld of tf,c

t7

l5a,'1110.00

b) Borro rrt
154.400.00Stocu invcntory et bcEinnina of the year

6,5 (m.00
150.000.m

drc cer
issucd tr€ cat

StocU invca
StocU invea

5 494.2m.00
5,367,300.m 6,495,600.00

2ttrn.m



JOI' YALLEY SPECIAL SECONDART KHOOL FOR P.H
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I' PNOGRESS ON FOLI-oW UP OF AUDTTON RECOMMf, NDATIONS

The following is the rumnury of iscucs raircd by thc cxrcrul ruditor. and marugcmcnt commcnts

thst wcrc pmvil€d to thc auditor.
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