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1. Acronyms and Glossary of Terms

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

II



Kwale High School
Annual Report and Financial Statements For the year ended 30th June 2021

2 Key School Information and Management

(a) Background information

The school is a daylboarding school andhad 1304 numberofstudents asat 3(P June 2021.Ithas 7

streams and 56 teachers of which 14 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 ofthe Basic Education Act,2013; is
composed of the following members:

The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development

11.09.2019ChairmanI SaeedProf. Mwaguni
I I .09.2019Secretary - PrincipalMr. Michael Mutua2

11.09.2019Member /Rep sponsorMr. Samuel Maneno3

I I .09.201 9Member /rep sponserDr. Rlta Lugogo

11.09.2019Member/ special interest glSupMr. Noor Hassan5

11.09.2019Member/ parent local commqqilyMd. Ruth Mulongo6

11.09.2019Member /parent /local community7 Rev. Fred Indiazi
11.09.2019Member - Rep CEBMr. Juma Mwatenga8

I1.09.2019Member lRep TeachersMr. John Geng'a9

I1.09.2019Member /parent /local commuru10

l1.09.2019Member/ parent/ local communltyMd. Clarice I{aadzo11

I1.09.2019Member/ parenV local comm"nityMd. Francisca Kilonzo12

I I .09.201 9
Member/ person with special
needsMr.Benson Kamumel3

11.09.2019Member/ CooptedMr.Omar Changomal4

11.09.2019Member /parent /local communityMr. Daniel Bonyo15

Rep Studentsl6 ha OmarMaster Dap

vq
3
*
*

I

(?
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The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013.lt is in Kwale County,Matunga Sub-County.

The school was registered in Feb 02 2020 under registration number KWL/S/02/105/925 and is
currently categorized As a National Public School established, owned or operated by the

Govemment.
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- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffrng needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas ofits mandate and submit the report to CEB.
- Administer and manage the resources of the School.
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 ( 1) (a) ofthe Constitution ofKenya, Section 81 ofthe Public Finance Managemant
Act,2012 and the Fourth ScheduLe para2l and 23 of the Basic Education Act, 2013.

(c) Committees of the Board

(d) School operation Management

For the financial year ended 306 June 2021 the School day-to-day management was under the
following persons:

I Executive Commiftee l.Prof. Saeed Mwaguni
2.Mr. Michael Mutua
3.Mr. Omar Changoma
4.Mr. Samuel Maneno
5. Md. Ruth Mulon(o

Chatrperson
Member
Mcmber
Member
Member 4outof6

2 Audit Committee Mr. Dardel Bonyo
Md.Ftanctsca Ktlonzo
Md. Tatu Rashld

Chalrperson
Member
Member 4 out ofG

3 Finaucc,procuremeot and gencral
purposes Coomitee

Dr. Rlta lxgogo
Md.Ruth Mulongo
Mr.S.S. Maneno

Chalrperson
Member
Member 4 out of6

4 Acadcmic Committee Mr.Juma Mwatenga
Mr.John Geng a

Mr.Omar Changoma

Chalrperson
Member
Member 4 out of6

5 Devclopmcot Coomittec Mr.Noor Hassan
Mr.B€nson Matheka
Md.Ruth Mulongo

Chajrperson
Member
Member 4 out of6

6 Disciplinc aod welfare Comoince Mr. S.S. Maneno
Md.Clarlce Kaadzo
Rev, Fted AJTrar

Chalrperson
Member
Member 4outof6

,7
Adhoc Comniftee (ifany during rhe
year)

IV
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358836Michael W.MutuaI Principal

487255Mwakweli M. Raiab2 Deputy Principal

478089Daniel A.SakwaDeputy Principal3

rD NO. 22562876Peter R.KazunguSchool Bursar4

0) School Bankers

(m)School Bankers

Provide details ofthe school bankers

(e) Schools contacts
(f) Post Offfce Box:

(g) TelePhone:

0r) E-mail:

(i) Webslte:

[) Facebook:

(k) T\rlttter:

P.O. BOX 13-8040s

+254702-138 l5l
kw"alehighschool@ gmail. com

www.kwalehlghschool.com

@kwalehighschool

@kwalehlghschool

KCB
KWALE
P.O BOX 43-80403 KWALE

EQUITY
KWALE
P.O BOX KWALE

SAFARICOM LTD
NAIROBI
NAIROBI

Name of Bank:
Branch:
Postal Address

Name of Bank:
Branch:
Postal Address

Name of Bank:
Branch:
Postal Address

(n) Independent Auditors

Oflice of the Auditor General

)
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Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance;

This section reflects the actual financial performance trend for the last three years period

between Ist January 2Ol8 to 3lst December 2O20 which covers a period of 12 months while

30h June 2021 whlch covers a period of 6 months and is summarized as follows:

The surplus for the year 2020 lncreased by Kshs 10,360,828. I9 from a deffctt of
Kshs I'lO6'934'O5ln the year 2Olg due to prolonged closure after abrupt shutting of the schools due to Covid-19
and students havtng pald most of the year's fees.

b).Teacher Student ratio:

The teacher student raUo stands at L:25 supported by the data below;

sr/No ACCOIJNT 2()21 2020 2()19

Kshs Kshs Kshs Kshs
I School Fund Account 2.152.046 9.239, r33 (460.2791 3,498,430
2 OperaUons Account (290,738) 4.431.77 | 4,43I,816 1.859.507

3 Tultlon Account 179.2t9 I ,370,500 709.038

TOTAL 2,O40,527 15,041,404 4,6aO,576 5,787,5tO
LDcrea6e/Decrease (l3,ooo,a77) ro,360,424 (r, r06,934) (4,O7O,2s21I

-12,000,000.

-10,000,000.

-8,000,000.

-6,0@,000.
-4,000,000.

-2,000,000.

-0.

--2,000,000.

f Scfroot Fund Account

I Operations Account

I Tuition Account

I rornl

Kshs

2021
Kshs

2020
Kshs

2019
Kshs

2018

-16,000,000.00
-14,000,000.00

00
00
00
00

00

VI

Surytlus / deficit for the year aad a comparison of the same for the last three years.

20r8

429,572

I
T
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Number of Students l3OO Students

52 Teachers

Trs recruited/posted wlthin the year 4Teachers

2 Teachers

38 Teachers

BOM Teachers l4Teachers

b) Mean score ln the year 20f8,20fg & 2O2O KCSE

YEAR ENTRY M/SCORE IMPR I'NTVERSIfi o/o TRA.IYSITION

20ra 263 6.5rOO +O.25 r25 47.52

20r9 270 7.Ot4a +O.5O 143 52.96

2020 235 7.7464 +O.7318 174 74.O4

c) Numbcr of Condldates in the 2O2O KCSE:

YEAR NO. OF CANDIDATES

20r8 263

2019 270

2020 235

d) Capacity of the school:

The school has aI enrolment of 13oo students with the fouowiflg facillues present:

e) Development projects carried out by the school:

GHS

*
ta..:

(,

/.
*

Facilitv Number

Dining HaIl

Classrooms 27 classrooms

Laboratories 3 Halls

Canteen I Canteen

Toilets 30 pit latrlnes

Fields 3 Fields

School Buses 2 Buses

Dormitories I I Halls of Residences

Amount Source of FundsYear StatusProJects

835,646 Ministry of

Educauon

Completed2021Refurbtshment of DH to

Dorm
8,773,790 Ministry of

Educatlon

2021 Phase II completeConstrucuon of Dlning HaIl

-:-

VII

A
o oox B-60

No.ofTeachers

Trs retired/transferred withln the year

TSC Teachers

None
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School Principal

I Statement of School Management Responsibility

Section 8 I ( 1) ofthe Public Finance Management Act, 2012 requires that, at the end ofeach financial year,
each National Government School shall prepare financial statements in respect of that school. Section 81

(3) requires the financial statements so prepared to be in a form that complies with relevant accounting
standards asprescribedbythe Public SectorAccounting Standards Board (PSASB) ofKenya fromtimeto
time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the instirution.

The Board of Management of (r(WALE HIGH SCHOOL) accepts responsibility forthe school's financial
statements, which have been prepared on the Cash Basis Method ofFinancial Reporting, using appropriate
accounting policies in accordance with lnternational Public Sector Accounting Standards (IPSAS).

The Board ofManagement is ofthe opinion that the school's hnancial statements give a true and fair view of
the state ofthe school's t'ansactions during the frnancial year ended 306 June, 2021, and of the school's
financial positiofis that date

a
Name: *
Designation:

[*,

Name:

Design

Date:

(
ation: Sch

7< 22a,,1 ,

hool Bo

IP & to Board of Manag

Name: i) kir<_;1u,
ursar/ Finance Ofticer

vatr.;"< ,

o ot, *

o

, ?

o
io

x *?

Designation: B
Date: Vf 

l

VIII

Date:
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of Management
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Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke
Website:www.oagkenya. go.ke Gffi HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-oo1oo
NAIROBIOFFICE OF THE AUDlTOR-GENERAL

I:' r r h u r t t i ng ..l t'< t tu t t t u h i I i t.r'

REPORT OF THE AUDITOR-GENERAL ON KWALE HIGH SCHOOL FOR THE SIX (6)
MONTHS' PERIOD ENDED 30 JUNE, 2021 . KWALE COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kwale High School - Kwale
County set out on pages 1 to 23, which comprise of the statement of assets and liabilities
as at 30 June,2021, and the statement of receipts and payments, statement of cash flows

Reporr of the Auditor-General on Kwale High School for the six (6) months' period ended i0 June, 2021 - Kwale

County



I
and the statement of budgeted versus actual amounts for the period then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kwale High school - Kwale county as at
30 June, 2021, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Failure to Provide a Trial Balance

The statement of receipts and payment reflects total revenue and payments amounting
to Kshs.29,381 ,147 and Kshs.27,300,622 respectively. However, the supporting
schedules and trial balance were not provided for audit in support of the balances.

ln the circumstances, the accuracy of the financial statements could not be confirmed.

2. Unsupported Cash and Cash Equivalents Balance

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.9,017,690 as at 30 June, 2021 as disclosed in Note 10 to the financialstatements.
However, the cashbooks and bank reconciliation statements for the savings, school
fund/boarding, infrastructure, and the mpesa paybill accounts were not piovided in
support of the cash and bank balances.

ln the circumstances, the accuracy of the of cash and cash equivalents balance of
Kshs.9,017,690 could not be confirmed.

3. Inaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amounts of Kshs.1 ,718,238 and Kshs.10,go2,g73 as disclosed in Note I and
Note 2 to the financial statements. However, review of the National Education
Management and lnformation System (NEMIS) capitation disbursements made to the
school revealed amounts of Kshs.2,187,796 and Kshs.18,041,822 against amounts of
Kshs.2,187,792 and Kshs.17,501,822 receipted by the school. The variances were not
explained or supported.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operation of Kshs.1 ,718,238 and Kshs.10,902,973 could not be confirmed.

Report of the Auditor-General on Kwale High School for the six (6) montfu' period ended 30 June, 2021 - Kwale
County

2
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4. Unsupported Payables

The statement of assets and financial liabilities reflects payables balance of
Kshs.15,368,917 as disclosed in Note 14 to the financial statements. However, the
balance was not supported with the respective ledgers and aging analysis.

ln the circumstances, the accuracy and completeness of trade payables balance of
Kshs.15,368,917 could not be confirmed.

5. Long Outstanding Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivables balance of
Kshs.13,645,635 as disclosed in Note 11 to the financial statements. However, included
in the balance are receivables amounting to Kshs.752,930 which had been outstanding
for more than one (1) year. Further, significant accounting policies on accounts
receivables as disclosed in Note 5 is silent on the treatment of the students'fees balances
which is the major source of income for the School.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.13,645,635 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kwale High School Management in

accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.98,537,400 and Kshs.29,381,147 respectively,
resulting to an under-funding of Kshs.69,156,253 or 7Oo/o of the budget. However, the
School spent a balance of Kshs.27,300,621 against actual receipts of Kshs.29,381,147
resulting to an under-utilization of Kshs.2,080,526 or 7o/o of aclual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Kwale High School for the six (6) months' period ended 30 June, 2021 - Kwale
County

3
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I
REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

ln the circumstances, Management was in breach of the law

2. Transfer of Funds to Kenya Secondary Schools Heads Association

During the audit it was noted that the School transferred co-curricular funds totalling
Kshs.850,000 to Kenya Secondary Schools Heads Association (KESSHA) a private entity
that is not subject to the Public Finance Managemenl Acl,2012 or any other public finance
regulations. The funds were vired from Government Operation Capitation grants received
by the School per student. KESSHA is a welfare organization that draws its membership
from School Principals only.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.850,000 could not be confirmed.

3. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

4. Lack of Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.29,381,147 and
Kshs.27,300,621 in respect of total receipts and payments respectively. However, during

Report of the Auditor-General on Kwale High School for the s* (6) months' period ended 30 June, 2021 - Kwale
County
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During the year under review, the School Management did not submit the financial
statements to the Auditor-General by the statutory date of 30 September,2021. This is
contrary to Section 47(1)of the Public Audit Act,2015 which requires that financial
statements should be submitted to the Auditor-General within three months after the end
of the fiscal year to which the accounts relate. These financial statements have been
audited as a result of a proactive initiative by the Auditor-General.



t
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financialstatements comply, in allmaterial respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of Approved ICT Policy

Review of the School ICT environment revealed that there was no formal approved ICT
policy in place. Further, it was noted that the School does not have a data security and
disaster recovery plan in place. ln addition, Management did not provide an ICT
organization structure for audit.

ln the circumstances, the security and reliability of the School's data including the
management information system could not be confirmed.

2. lrregularities in Human Resource Management

Upon analysis of personnel documents provided during the audit, it was revealed that the
School had employed thirty-four (34) non{eaching staff on permanent and pensionable
terms, along with eleven (11) casual workers. However, the School lacked a
comprehensive human resource policy detailing how they manage their staffing
arrangements. Further, the personnel files were found to be incomplete, and lacked
essential information such as staff annual leave entitlements, leave taken, and pending
leave days.

ln the circumstances, the internal controls on human resource management were not
sufficient.

Report of the Auditor-General on Kwale High School for the six (6) months' period ended i0 June,2021 - Kwale
County
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I
3. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), Regulations, 2015 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-General on Kwale High School for the six (6) months'period ended 30 June, 2021 - Kwale
County

6



Auditor-General's Responsibi I ities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

Report of the Auditor-General on Kwale High School for the six (6) montls' period ended 30 June, 202 I - Kwale
County

7
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a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCP u, CBS
AUDITOR-GENERAL

Nairobi

09 September,2024

Report of the Auditor-Ceneral on Kwale High School for the six (6) months' period ended 30 June, 2021 - Kwale
Counly

8
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6 Statement Of Receipts aud Payments For the Year Ended 306 June 2021

The school financial statements were approved on 2021 and, signed by

Name:

Chair BOM BoM )
Date:

*AM*a,6.^.ll"..,' (-) School PrincipaU Secretary to

@*r,o.,
e^.

Bursar/ Finance Officer

t

uate: a$\va\."*. Date: e*\re Aoe-{

(J <l
c:
('a

o
?

Receipts Kshs

Govemment grants for tuition I t,7t8,238 2,r45,463
Government grants for operations 2 r0,902,973 13,959,499

School fixrd income- parents' contributions J r6,426,450 39,6r9,897
Miscellaneous incomes 4 333,486 7,467,946

Total Receipts
29,3,8t,r47 63,592,805

Payments

Tuition r.539,020 774,962

Operations 7 11,193,7I2
18,391,271

Infrastructure 8

9 14,567,889 34,248,7tO

Total Payments
27,300,6.21 57,414,944

Surplus/Deficit
2,O80,526 6,177,86.2

2938L,141 63,592,805

!!!Li

x*

I)escrilll ion Of Vote IIt'ad Note
20)0-20)t( 6

ntrtnlh.s)

Kshs

6

Boarding and school fund

(

Ka-r^'5-

I
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7 Statement of Assets and Liabilities As At 30th June 2021.

The school's tements were on 2021 and signedS

Nam

Chair BOM

u-{ Name:
School
BOM

t
cipaU Secretary to

ame:

Bursar/ Finance Officer
?** K'aiy.n

Financial Assets

Cash and cash equivale nts
6,922,a358 I,O17,690Bank balances

14,3299Cash balances

10Short term investments
6,937,1649,O17,690uivalentTotal cash and cash

16,749,4091l r3,645,635Account's receivables

22,6,6.3,925Total financial assets

Financial liabilities

t2,294,a2912 r5,368,917lesAccounts

I1,391,7447,294,408Net financial assets

5,213,88213 5,213,48.2Accumulated fund b/firyd
6,t77,8622,OAO,526earlus/deficit for theSu

11,391,7437,294,404Net financial tion

.o
*
/

G

(

a

*
l:l
-J

HS

g013-

oate: &f\r6\r-"e. Date: nate: Qq\y6\.o-< '

Dcscri 'tion :,[ote 2020-2 2l

23.6A6,573

Represented bv
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8.

Name:

Chair

Date:

The

Strtement of Cash Flows for the Year Ended 30th June 2021

ents were approved on ed by:

Name:

School

2.< e
I

M lo BOM

Cash from Op€rating Activities

Rec€ipts

Covemment gran6 for tuition r.7 r8.238 2.145.46:I

Government grants for opcrations 10.902.973 r3.959.499

Covernment grants for in frastructure

School fund income- parents contributionV fecs r6,426,450 39,619,897

Other income 333,446 7,86?,946

Totsl r€ceipts 29.381.147 63,592,805

Pryments

Cash outflows for tuition 1.539.O20 774,9d2

Cash outflows for operations l l, l93.7 t l r4,39r,27r

Cash outflows Boarding/lunch and school fund payments 14,567.890 38,248,7 tO

Total payments 27,3o0,622 57,4t4,943

Net cssh lnflow/outllow from operating sctivities 6,t77,862

Cash flow from investing activities

Acquisition of assets

Proceeds from sale of Assets

Purchase of investsnents

Net casb ioflowoutllows from investing activities

Cash flow from Financing activitles

Procecds from borrowingV loans t8
Rcpayment of principal bonowings

Net casb itrflo outllow from llnancing activities

Net incresse/decrease in casb and cash equivalents 6,177,46r

Cash and cash cquirzlcnt at bcginoing offic FY 6,937,164

C!.h aDd cssh equivslent .t cnd of thc Fy 9.Or7.690 6,937,r64

2021

a{"o 2^t,
^-a,

I)cscription Notc t0 t9-10:0l0l0 -:{l2l({, rn)nths)

Ksbr;Kshs

2.O80.526

Proceeds from investrnelB

2.04O,526

7$9,92
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9 Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2021.

Receipts

(I) Capitation Grant on Tuition

Reference Materials r r7000 117000 ooh

1,202,500Exercise Books t,202,500 Oo/o

48 r,O00 481,O00 Oo/oLaboratory Equipment

Intemal Exams

Teaching / Learning Materials r,651,000 | ,7 \8,231 lO4o/oI

Exams And Assessment 1,571,700 1,57 t,700 Oo/o

5,6,47,2o,0 r,718,2345,647,2o0 3Oo/o

Oo/o(2) Capitatiotr Grant on Operations

6. r8l.500 6, l8 I,500 7,16r,5l{ 87o/o

6,500,0o0 6,500,0o0 2,832,OO( 7lo/oRepairs And Maintenance

Local Transport / Travelling I,O82,900 I,082,900 r64,O3: l5o/o

3,042,OOO 458,31t l5o/oElectricity And Water 3,O42,OOO

Medical 2,600,0o0 2,600,oo0 Oo/o

1,9I3,600Administration Costs l,9 r3,600.00 247 ,tO( l5o/o

1o,902,973

I,950,000lActivity r,950,ooo Oo/o

\ratuity
l\l

I'
,Jl FDSE lor infrastructure

a *K
o

P

4E* 1

Kshs KshsKshs Kshs

'2, Of [jtilization

e=dlc oh

Kshi

( )risinal lludget

Kshs

a

Kshs

.,\<l.justnrents

h

Kshs

Irinal llurlgct

i:a+b
Kshs

..\ct rr:tl ()n
(ionrJl:rr:rhlc

Ilusis

'Kshs

(l

I,651,OOO

Personnel Emoluments
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Maintenance &Improvement MoE

M&l parents' contribution

Transition Infrastructure Grants

Administration Block

(4) Fees Charged on Parents

Personnel Emoluments 5,423,600 5,423,600 l.105.786 2U/o

Repairs And Maintenance 2,600,oo0 2,600,0oo Oo/o

Transport / Travelling 2,234,700 2,234,7o0 29532A l3o/o

city And Water s,232,600 442,455 4o/o

ical 240, r09 0%
nistration Costs 9,59r,400 9,591,400 3324,579 35o/o

tyVI r,037,400 I,O37,400 39,494 4o/o

SMASSE 260,000

Fee On Boarding Equipment and Stores 39,500,500 39,500,500 7,193,085 28o/o

5) Miscellenous Income
Loans / Borrowing

Rent income 5()()0 Oo/o

Income From Farming Activities

Insurance Compensation

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Interest Income

Income From Any Other Investment 35,000 Oo/o

lGH

la

a
o

l3-60{

5

K.shs Kshs Kshs Kshs Kshs

Economic Stimulus Programs

9,232,600
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d *K
o

o

Total Incorne 98,537,4()0 94,537,4(x) 29,3tt1,t47 3Oo/o

(6) Expenditure For Tuition

l,65r,000Textbooks t,65l,ooo U/o

Reference Materials I17,000 287,808 2460/o

r,202,fioExercise Books r,202,fio 485,200 Oo/o

Laboratory Equipment 481,OO0 481,O00 438,300 9Lo/o

Intemal Exams r57 1700 t57t7oo Oo/o

Teaching / Leaming Materials 36400() 364000 327rOO 9Oo/o

Exams And Assessment

Teachers Guides

Bank Charges

Personnel Emoluments 6,181,500 6,18 t,500 4,973,989 I lo/o

Repairs, Maintanance & Improvements 6,500,oo06,mo,ooo 4,6l4,OOO 7 lVo

Local Transport / Travelling 1.082.900 l,o82,900 26,660 3Vo

Electricity, Water and Conservancy 3,042,OOO 3,042,OOO 693,3r8 23o/o

Medical 2,600,0o0 2,600,ooo Oo/o

Administration Costs 1,9I3,600 r,9r3,600 474,768 460/o

Activity Expenses 1,950,000 I,950,000 Oo/o

Gratuity

str
For infrastruclure

on of classrooms

M
3

l'6!

6

.P

LE*1oo

Kshs Ksh s Kshs Kshs Kshs

I 17,000

Chalks

Administration Costs

(7) Expendilure For Operalions
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Construction of LAB

Construction of DORMS

Purchase of fumiture

Purchase of equipment

Purchase of machinery

,tc
(9) Expenditure For school

Personnel Emoluments 5,423,600 5,423,600 381,29( ) 7o/o

rs, Maintenance and
v€ments

2,600,00o 2,600,0o0 Oo/o

Transport / Travelling 2,234,700 3r5,O45 l4o/o

city, Water and Conservancy 9,232,60,0 9,232,600 I,O43,312 I lo/o

i$fri""r e*p"n.",
239,251 Oo/o

frdministration Costs 9,591,400 9,59 r ,400 5,751,45. 6Oo/o

Activity I,037,400 t,o37,400 Oo/o

Gratuity

Lunch Programme

Boarding Equipment and Stores 39500500 39s00500 6t20899 t6%

Insurance Costs 473,23t Oo/o

Other Expenses On Investments

Rent Expenses 5000 Oo/o

Bank Charges 612 Oo/o

Loan Interest Repayment

Loan Principal Repayment

\\1GH

V
*
,{

r3-Bo,l

:7

Kshs Kshs Kshs Kshs Kshs

2,234,700

Expenditure For Income Generating
Activity
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Acquisition Of Assets

'Iotals

8

K*Eo

c.1

o
L E * 1o

@o

C'

Kslrs Kshs KshsKshs Kshs
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I

10. Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese hnancial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with lntemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and otfier receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occws, and the related

cash has actually been received by the scftool. In addition ,the school recognises all expenses when

the event occurs, and the related cash has actually been paid out by the sciool. lncome arising from
school fees is recognised when the event occurs whethercash is received ornot. Expendinrre arising
from operations is recognised when t}le event occurs irrespective ofreceipt ofcash.

cl{oo

I

)

{ $

sr
J

7

),
: r,. Fi' -

year

.4

\L

5

3. In-kindcontributions
In-kind contributions are donations that are made to the school inthe form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and
highly liquid investrnents with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subj ect to insignificant risk ofchanges in value. Bank
account balances include amounts held at various financial institutions at the end of the financial
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6 Accounts Payable
Forthe purposes ofthese financial statements, deposits and retentions held on behalfofthirdparties
have been recognized as accounts payables. This is in recognition of the govemment practice of
retaining a portion of contracted services and works pending fulfilment of obligations by the
contractorandto holddeposits onbehalfofthirdparties. Payables also include expenditure incurred
for the purchase ofgoods, works and services that has been rendered and not settled. This is an

enhancement to the cash accounting policy adopted for public secondary schools. Other liabilities
are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized as

receipts at the time of disposal. However, the acquisitions and disposals are reflected in the school
fixed asset register a summary ofwhich is provided as a memorandum to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts classification
basis, and for the same period as the financial statements. The sclool's budget was approved by the

School Board of Management. A comparison of the actual performance against the comparable

budget for the financial year under review has been included in the financial statements.

f0. Subsequent events
There have been no events subsequent to the frnancial year end with a significant impact on the

frnancial statements for the year ended 306 June 2021.

7

8

9

!{lGH

A<

*
.o
o

o

*
Q

I3-eo*o j'
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public officers
and/or institutions which were not surrendered or accounted for at the end ofthe financial year are

treated as receivables. Accounts receivables also include school fees billed to parents for services

rendered but not paid. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conforrn to the required changes in presentation.
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ll. Notes To The Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastrucfure

Reference Materials

I,O72,73rExercise Books

Laboratory Equipment 858, r85

Internal Exams

Teaching / Leaming Materials 1,714,238 214,546

Others (specifii) *

Tal*,,t- ^tL^-- -- -^- trl1D ^:-^.t--^ 1,718,238 2,145,463

Personnel Emoluments 7, t61,519 4,63r,385

Repairs And Maintenance 2,832,000

Local Transport / Travelling 164,O32 716,50I

Electrici And Water 458,316 2,Ots,744

Medical 23r,800

Administration Costs 287,tO6 r,266,469

Activity 463,600

Other Vote Heads (specifu)*

ffrl*,r^ ^tL--- ^- --- tr/'t' ^:-^-.t^-^
ro,9()2,973 13,959,499

Maintenance & Improvem6nt

Transition infrastructure tS

Administration Block

Economic stimulus ts

Other CDF and Coun

Total

l1

Kshs Kshs

I)esc tion 2020- 20) I tr,lyt:ltt
Kshs

2019.2020

Kshs

I Kshs Kshs

Descri tion 2020- 2021 th

Kshs

2019 -2020

Kshs

4,636,OOO

I)esr-ri
Kshs

on 2020' 202 I th

Kshs

2019-2020

Kshs Kshs
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4 School Fund Income - Parents Contribution/Fees

5 Miscellaneouslncomes

Notes to the Financial Statements (continued)

Personnel emoluments I,312,l0t 3,205,899

235,944 2,648,716Repairs and maintenance

t7t,658 t,24t,997Local transport i travelling
442,455 6,528,O32Electricity and water

Medical
6,79r,604 6.398,O74Administration costs

39.494 558,064Activity
7, r93,O85 r9,o39,I l5Fee on Boarding Equipment and stores

240,t09lnsurance

t77,400uniforms
5,000reams

78,086damages

33,000Others (equity fee)

. ^, ^ ^- ^s2 El9.:997 ̂  - - - ^ -.., ^'^ ^ ^L^?-'"*?8. :H9... *..,.ToId-r-^ -n t^.:-^ ^L--^^) L-. tL- -^L^^t ^.,.-;)^

5,000 6,000Rent Income

37t,s4tDamages

6,750,384Boarding Items

33,000lncome From Bus Hire

177,400 292,979Uniforms

194,700Hire Of Facilities

112,5425,000Reams

91,800Tender Fees

20,000Meals & Accommodation

48,00015,000Private Candidates

Other Income (specify) *

7,867,946333,486Total

*

*

H/

(--

03,

!
ot2

Ksh s Kslis

rl oti nI)esc 2020- 202 t '6nthn

Kshs

2019-2020

Kslrs

I)cscri tiolt 6 m onths2020- )021

KshS

20t9-2021)

Kslts

78,086
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6 Tuition

7 rations

Exercise Books

Textbooks

Reference materials

643,650Laboratory Equipment

Teaching / Learning Materials

Exams And Assessment

Teachers Guides

372Bank Charges 6l2.OO

Others (tuition) 1,250,600

Total 1,539,020 774,962

Personnel Emoluments 5,655,992 9,527,200

Service GratuiW

Adminishation Cost 1,974,765 582,tt7

Repairs And Maintenance & Improvements 2,832,000 5,292,500

Local Transport / Travelling 25,660

Electricity And Water 2,844,695694,3r8

Medical

Activi t1z Expenses

Advance 144754

Others Oank charge) 6,976

Total l r, r 93,7l l r8,39r,271

13

l)cscription 2010- 2021 (6ntonths) 2019 -202r)

Kshs Kshs

l)cscri 2020- 2021 tlr

Kshs

20 t9-2020

Kslts
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Notes to the Financial Statements (continued)

8 lnfrastructure

9 Boarding And School Fund

Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of fumiture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Others (speciff)

5,406,43924r.290Personnel Emoluments

Service Gratui
t,7t8,766And Maintenance & tS

r,617,1573r5,O45/ TravelLocal
688,950And WaterElectrici

208,&697,990Medical
8,457,9465,99I,923Administration Costs

Lunch Pro
5,342,90023.954Bank

Activities**es On Income
13,472,4O43,067,370t and StoresFee On B E

Rent Ex
r42,588473,238Insurance Cost
204,M6266.500Creditors

Loan Interest a t

38,248,71O14,567,890

3,t42,183Equity fees
650,830219,446Others refunds

38,248,7r0r4,567,889Total

EH
os

:r, o
a-

t4

d',

Og103,

I

&

2019-2020l)t'st'r'ipt io n

s

2020- 202 t ,t

Kslts

Total

n'tlil)cscri ti n 20t9-2020

Ksh sKshs

2020- 2021

p

Acouisition Of Asses
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Notes to the Financial Statements (continued)

10 Bank Accounts

l1 Cash In Hand

12 Short Term Investments

Tuition Account
KCB-Tuiuon Account-
Kshs Active i I08009069 225.546 46,367

KCB-OperaUons Account-
Kshs Active I108600646

r.5 r3,829 3,329,r82

KCB-Sch. CDF Account-
Kshs 1 I 13263253 25.866
KCB-Sch. Fhnd
Account,/Boardin(-Kshs Active I 108590403 743.6A t l ,804,567
KCB-Satugs Account-
Kshs Active r200349490 69,972 134,218

EQUTTY-Sch. Fund
Account/Boajdlnq-Kshs Active o440299086486 526,530 i,443. r88

KCB-Infrastructural
Account-Kshs Active r 1388a425 r

5,675,277

EgUTfY-Motor Vehicle
Account-Kshs 0440297602950 1,295 I,295
PAYEIILL Linked to KCB
Account I I O859O4O3 t45777 26 r,5 r8
EOUTfY-Rent Account-
Kshs 0440297602960 138.149

Tota.l I,Or7,690 6,922,435

Notes and Coirs 14.329

Total 14329

Cooperative Shares

BillsT

Fixed t accounts

Other Investments

Total

15

,\ccounl \alne ct Status
Bank,\ccoulrl' \unrbe r(lrrrrru

..\ct ir i,rDorilrant Kslrs Kshs

2020- 202 t tlts

l)r:scription 2020- 2021 (6nnnths) 21119.202(l

Kshs hshs
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Notes to the Financial Statements (contiuued)

13 a. Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

14 a. Accounts Payable

12,955,715 14,232,749Fees Arrears

476,660s69,920Other Non-Fees Receivables-Rent

40,000ist/schedule attached)Salary Advances (l

120,000Vschedule attached)Imprest (lis

sVschedule attached)Rent arrears (li
16,149,40913,645,635Total

2019- 2020

oh of
the

total

oh of
the

total

2020- 2021
(6months)

/oo/ 16,232,749L2,a92,705Less than 1 year
%o//o 476,660752,930Between l- 2 years
o//o40,oooo//oBetween 2-3 years
o//oOver 3 years
o//o 16,749,409r3,645,635Total (should tie to note 13 a)

2,620,4039,sgt,,637Trade Creditors (See Ageing Below and Appendix l)
1,385,2885,787,280

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Otherpayables (specifi)

16,472,69115,368,917Total

.o
+ o

(Jo
6 r

$

EH

103

t6

202()- 202 I ((tritttttths)

Kshs

20 t 9- 2020

Ks hs

l)r:scriptiort
2020- 2021 (6nurihs)

I
20 t 9- 2020

Ksls /is/rs

2019-20211

Kshs I Kshs

Prepaid Fees
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Notes to the Financial Statements (continued)

14a. An s ofAccounts Pa ble

15 Fund Balance Brought Forward

o/o of the
total

Current FY

oh of
the

total

Comparative
FY

o//oTrade Creditors 9,s8t,63'.7 o//o 2,620,403

5,787,280 o//o 13,852,288 o//oPrepaid Fees

Retention Monies o//o o//o

o//o%
o//oTotal (should tie to note 14) 15,368,917 o//o 16,472,691

Bank Balances 6,922,835 6,922,435

Cash Balances t4.329 14,329

Short Term Investments

Receivables 16,749,409 t4,749,409

Payables t2,294,829 t6,472,691

Total 5,2r.3,A82 5,213.882

t7

2020- 202 I (bnntrths) 
.

20 t9-2021

frsits
Descrip(ion

l(.r/r.s

2020- 2021 (6months) 201 9-2020

Kshs Kshs
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's non-
financial assets and liabilities.

16 Non-current Liabilities Summary

17 Biological assets

18 Borrowings

Bank loan[s)

Outstardtng I.eases

Hire purchase

GratulW and leave provlsion

Total

400,00010Cattle

Goats
r90 560.000Trees

Coffee Or Tea Plantation

90.000300Poultry

Others (specify)

r,o50,oooTotal

of theat be arBo

d the ear

the eara tS

Balance at the end ofthe year

,'n
J9

.'p (J
o
a\

*

EH

103
18

Kshs

20'19-2020
K!hs

2020- 2021
6non

Nu nrbcrsDcsc n th2020- 2 2019 -2ft20

KslisKslrs

I)escription KshsKshs

Borrowings
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Food stuffs

Lab consumables

Farm produce

Medication

Consfuction Materials

Others (specifu)

(Stock to be measured at lower ofcost and net realisablevalue. Net realisablevalue is the dffirence between selling
costs less costs to sell)

l9

Descrilltion 2020- 2021 (6rrunths) 21119=2020

Kshs

Other important disclosure notes

19 Stock/ Inventory
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

Sigrr and Date
Principal

E H

*

a-
*

I 0

I,
?
6

o

l{ef
No.

St:rlus:
(llcsolwtl /

.\'ot llt*tlrcd)

' 'l irrr c[r:urr r: :

(Put a lolL' x'lrut _1'rttt
e.r1rc<'t /ltt it.tttt' fut be

rarlo lvt l )

Issu e /
()hscrra( iorts f'r'onr

..\ rr tlito r

l'lhnrrgcrncnt
comntalrts

20
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

I

2

Sub-Total

Supply Of Goods

4. Kalmar Marketing Services 1,o28,964 30.06.2021 r,028,964

5. Eden Books & Stationery 350,500 30.06.2021 350.500

6. Asal Printers 500,ooo 30.o6.202r 500,ooo

7. Ranadax Enterprlses 239,800 30.06.2021 239,800

8. Scantech Solutlons 574,540 30.06.2021 574,540

9. Kwale Tumalnl Butchery 1,352,130 30.06.2o2r 1,352, I30

1,500,ooo 30.06.2021 1,500,oo0

I l. Nemunge Co.Ltd 288,000 30.06.2021 288,000

12. Mwanalnchi Bakery 322,704 30.06.2021 322,704

21

Original
.,\rnorrnt

--_---i!-Kshs

I)tte
( lon( rirctc(l

,\nrorint l):rid
'lb-I):rlc

(l

hsh;

Orrtstanding',Rahncc

Cu rrcrr t i'\'

()utstanding
I|:i Ia rrc e

(ioniparutir c

- IiY

Conrnrcnts

It

K sh'

..l lt-r'

K.lrs Krh'
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34,96030.06.202134,960I 3. Litemore Ltd

49,45030.06.202149,45014. FitweU Body Builders

503,55030.06.2021503,55015. Tonlect Enterprises

64.0IO30.06.2021&,0r016. Hilkath Ventures

70,ooo30.06.202r70,ooo17. ezania Sports

801,19030.06.2021801,19018. Kelson Enterprises

r,549,81O1,549,81O 30.06.202 tMaall Enterprises

Sub-Total(C)

Sub-Total

Grand Total

+

7o o

a'o d

o
l^) rn

22

Supplie r Of (iootls Or Se n it'ts Oligin:rl
.\nrount

I)ilte.
(l{)nt ractc(li

\nrount P:ritl
'l'o-l) atc

Orrtstarrrlint,l
llrtlllrtt'

('urIt'rrt l,'\'

I ),, r. r ., ",1i -.i

l]:rlirncrr
(lornprrrativr:

li\
Conrnrcnts

7,3,50,r44 7,350,r44
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Annex 2 - Summary of Fixed Assets Register

Land roS,ooo,ooo 0 0 loS,ooo,ooo

Buildings And Structures 55,600,o00 0 0 55,600,000

Motor Vehicles 7,250,OOO 0 0 7.250.OOO

Office Equipment, Furniture And Fittings l08,oo0,ooo 0 0 ro8,ooo,oo0

Textbooks 2,800,200 0 0 2,800,200

ICT Equipment 55,600,oo0 0 0 55,600,00o
Tools And Apparatus 7,250,OOO 0 0 7,250,OOO

Other Machinery And Equipment 4,600,oo0 0 0 4,600,0o0
Heritage And Cultural Assets 0 0

Intangible Assets- Soft Ware 160,o00 0 0 r60,ooo
Total 185,1E5,720 0 0 185,185,720

23
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