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l. Acronyms and Glossary of Terms

Provide a list of all applicable acronyms and glossary of terms e.g.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

ll
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2, Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education
Act, 2013. It is in Nairobi County, Westland's Sub-County.

The school was registered in 20th November 2003 under registration number GP 1N2823/ZOO3
and is currently categorized as a National public school established, owned or operated by the
Govemment.

The school is a daylboarding school and had 2197 number of students as at 3Oh June 202 t. lt
has l0 steams and 93 teachers ofwhich 20 teachers are employed by the School Board of
Management.

I Mrs Rebeccah Murigu Chairman 02t05t20t9
2 Mr Caspal Maina Secretary - Principal 02/05t20t9
3 Dr Joseph Siror Member 02t05120t9

4
Mrs Juliana Ndunge
Folingi Member 02/05/20t9

5 Mr Charles Mbuvi Member 02t05/2019
6 Ms Theresah Nyangena Member

7 Dr Ann Maina 02/05/2019
8 Mr Joseph Murage Member

9
Mr Graham Waliaula
Soita Member- Rep CEB

l0
Mrs Everlyne Njoki
King'ori Member Rep Teachers 02/0s/20t9

ll Justice Philomena Mwilu Member - Sponsor 02/05/2019
t2 Mr Robert Masese Member -Sponsor 02/05t2019

l3
Mr Ambrose D.O
Rachier J\rlember -Community 02/05t2019

t4 J\,Iember Special Needs 02/0512019

l5 Isaac Wafula Rep Students 02/05t2019

lll

(b) School Board of Management - Board Members

The School Board of Management established irntler Section 55 of the Basic Education Act,
2013; is composed of the following memhrs:

I Name of Board
Ref: I Memher

Date of
Desi a ntment

02/05/20t9
Member

02/05t20t9

02/05/20t9

Mr Abdi Mohammed
Ahmed
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report

to CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance

with Articie 226 (l) (a) of the Constitution of Kenya, Section 81 of tlii,'Public Finance

Management A ct,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education

Act, 2013.

(c) Committees of the Board

Mrs Rebecca
Murigu Bom Chairperson I outof 3I Executive Committee

Mr Caspal Maina

Principal./Bom

Secretary I out of3

Mr Charles Mbuvi PA Chairperson I outof 3

Member I out of3Mr Robert Masese

Justice Philomena

Mwilu Member I out of3

I outof 3
,

School Infrastructure
Committee(SIC)

Eng.Joseph

Murage
Chairman

Secretary
I out of3

Mr Hudson

Musyoki

lv

Ref: I Narne of Comnrittec Names of

Mcmbcrs

Designatiou Number of
meetings

attended during
the vear
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Mr Charles Mbuvi PA Chairman I outof 3

Mrs Rebecca

Murigu
Bom Chairperson

I out of3

Bom Member I out of3

3

Finance,Procurement
and General purposes
Committee

Mr Graham Soita Chairperson I outof 3

Ms Julian Folingi

Member I outof 3

Dr Joseph Siror Member I outof3

Mr Charles Mbuvi Member I outof 3

4

Academic
Standards,Quality &
Enviroment
Committee

Dr Anne Maina Chairperson I outof 3

Member
I out of3

Mrs Everlyne

King'ori
Member

I outof 3

Mr Charles Mbuvi Member I out of3

Hon Theresah

Nyangena
Member

I outof 3

Iustice Philomena

Mwilu
Member

I out of3

Rtd Brig Stephen

Njung'e
Member

loutof3

Dr Arure Maina

Member I out of3

Eng Joseph Murage

MrAbdi

Mohammed
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Disciplin e, E thics &
Int Committee

Mr Robert Masese
Chairman

I outof 3

Mwilu

Justice Phitomena

Member

I out of3Mrs Rebeccah

Murigu Mernber

I outof 3Mr Ambrose

Rachier Mernber

I out of3Hon

Nyangena Member

I outof 3
6

Adhoc Comrflittee (if
any during the Year)

Ms Ruth Ng 'ang'a
I out of JMr. Jospha t Musili

I out of IMr Peter Ndiku

7 Evaluation Cornmittee
1.o6.. 1'".1nical & ouf of I

Mr. Hudson

Musyoki

I out ofIMrs Mury WanSilo
I out of IMs JanetMukuvi

I out of lI\4r Moffat Gichuru

I out of I

vl

I
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(d) School operation Management

For the financial yeru ended 30tbJune 2o2l the School day-to-day management was under the
following persons:

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

30047-00100 Nairobi
0723 4t9 660
info@nairobischool.co.ke
www.nairobischool.co. ke

I Chief Principal Mr Caspal Maina 335087

2

Deputy Principal-
Administration Mr Hudson Musyoki 390443

3

Deputy Principal-
Academics Mrs Mary Wangio 190656

4
Deputy Principal-
Policy & Planning Mr Josphat Musili 3478t3

5 Finance Officer Mr Anthony King'ori 22629083

vll

Ref: Desisnation Name Identification
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(f) School Bankers

The School operated 8 Bank Accounts in the following banks

l. Name of Bank: KEI.ryA COMMERCIAL BANK
Branch: SARIT CENTRE
AccountNumber: 1106826566

2. Name of Bank:
Branch:
Account Number

3. Name of Bank:
Branch:
Account Number:

4. Name of Bank:
Branch:
Account Number

5. Name of Bank:
Branch:
Account Number:

6. Name ofBank:
Branch:
Acc6unt Number:

7. Name of Bank:
Branch:
Account Number:

8. Name ofBank:
Branch:
Account Number:

KENYA COMMERCIAL BANK
SARIT CENTRE
l 107 I 195 l0

KENYA COMMERCIAL BANK
SARIT CENTRE
tt07n9642

KENYA COMMERCIAL BANK
SARIT CENTRE
l108502369

EQUITY BANK
WESTLANDS
0550298106892

KE}.IYA COMMERCIAL BANK
SARIT CENTRE
1271989980

COOPERATIVE BANK
UNIVERSITY WAY, NAIROBI
0l129084055400

ABSA BANK
ABC BRANCH

2026474070

vlll
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(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

lx

Annual
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3 Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set

performance evaluation criteria

a) Financial Performance

a) Iinancinl prformancei

SURPLUS/DEFICIT
201B (s,978,377.68)

2o19 (19,410,489.s7)

2o2o (10,1s9,596.30)

2oz1 (13,88s,491 .42)

CAPITATION GRANT FROM MINISTRY

I

SURPLUS/DEFICIT

0

-5000000

-10@00m

-1sm0000

-20@00@

-250000m

I
r SURPLUS/DEFICTT r 2018 r 2079 ; 2020 .202L

CAPITATION GRANT FROM MINISTRY

I
2 018 2019 2020

r CAPITATION GRANT FROM MINISTRY OPERATION

. CAPITATION GRANT FROM MINISIRYTUITION

2021

OPERATION ruIION
2018 22,725.172.44 12,901,948.35
2019 31,087,605.56 8,402,675.10
2020 26,445,800.00 3,751,981 .00

202',1 7,900,169.89 2,798,353.25

x

I

tr
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RATIO OF CAPITATION GRANT PER STUDENT

OVERVIEW OF GROWTH OF OTHER INCOME

GROWTH OF OTHER INCOME
YEAR INCOME

2018 '18,648,459.25

2019 17,820,273.90
2020 78,966,048.84
2021 9,6M,394.80

OVERVIEW OF GROWTH IN EXPENDITURE

GROWTH IN E)PENDITURE
YEAR EXPENDITURE

2018 186,908,862.21
2019 178,56'1,864.20
2020 259,447,420.U
2021 80,759,360.77

GROWTH OF OTHER INCOME

INCOME

r r
2018

2018

2079 2020

GROWTH IN EXPENDITURE

EXPENDITURE

202t

RATIO OF CAPITATION GRANT PER STUDENT
YEAR GRANT NO OF STUDENTS

2018 35,627,',t20.79 1750
2019 39,490,280.66 1950
2020 30,197,781.00 2020 't4,949.40
2021 10,698,523.14 2176 -

xl

2019 2020 2021

20,358.35
20,251.43

4,916.60
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YEAR DEBTORS CREOITORS
2018 117,876,520.58 12,807,437.50

2019 132,328,827.37 17,M7,341.50
2020 13',t,540,872.92 38,233,922.65

134,755,381.55 49,036,163.45

MOVEMENT OF DEBTORS AND CREDITORS

MOVEMENTOF DEBTORS AND CREDITORS

2 018 202r2079

- 
oEBroRS

2020

-cR 
EDTTORS

CASH AND BANK BALANCES

2018

CASH AND BANK BALANCES

I I r
20t9 2020 2021

T BAAIK ' CASH

YEAR CASH
2018 39,468,269.53 (379,849.65)

2019 32,243,126.43 130,464.55

2020 22,',t53,805.73 64,729.20

2021 15,553,232.48 367,543.20

xll

202',1

BANK
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B/STUDIES 4

FRENCH I 0

DRAWING & DESIGN I -0

MUSIC

AWATION

I
I

0

0

0

I4

I
I

0

I
I
I

\

TEACHING SUBJECT NO. REQUIRED PRESENT (TSC) PRESENT (BOM) SHORTAGE

CRE 3 I 0

KISWAHILI I 4 I
II t0 2 I

ENGLISIYLIT I2 II 2 I
BIOLOGY 9 6 3 3

CHEMESTRY 9 9 I 0

PHYSICS 9 9 I 0

GEOGRAPHY 3 I I
HISTORY.-.. 6 6 0 0

ART/ART I I 0 0

COMPATER 2 I 0 I
AGRICULTURE I I 0 0

PHYSICAL

EDUCATION

I 0 I I

IRE I I 0

86 76 20 IOTOTAL

xl ll

b) Teacher Student ratio:

As from January.bJune 202 I There were I6 Teachers recruited and postd to the School

and one Teacher retired.

The School had 76 Teachers employed by Teachers Service Commission and 20 Teachers

employed by Board of Management.
" 

The table below shoii ihe namber of reachers reqluirid, Present and the shoiige per

subject

I
0

3

9

MATHS

4

0
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2020

Mean score in the 2018,2019 & 2020 KCSE

373 9.410 (B ) 3sl

c) Number of Candidates in the 2021 KCSE: - .

YEAR NUMBERS
373

d) Capacity ofthe school:

i) Students enrolmentsfor the last Three Years

2020 2020

ENROLLMENT MEAN TRANSITION SCHOOL

TARGET

COMMENTSYEAR

2019 353 9.s0 (B+) 330 r0.05 (B+) Positive

Deviation of

1.488

2018 343 8.012 (B-) 263 lr.sl(A) Negative

Deviation of

0.901 last

Mean grade

B

2020
2019 353
2018 343

YEAR NUMBERS
2021

20r9

2197

r 950
20r8 r 750

xlv

10.06 (A-) Negative

Deviation of

0.09
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ii) School Facilities

e) Development projects carried out by the school:

SCHOOL FACILITIES NUMBER REQAIRED SHORTAGE
Dormitories t0 2
Dining Hall 3 4 I
Laboratories 9 12 3
Toilets 140 180 40
Library T 2 I
Classrooms 38 48 5
Chapel I 2 I
TOTAL 200 258 53

Dormitory Kenya

National

Highways

Authority

Ongoing 149,250,000.00 6 r,095,208.30 29/02:t2022

School Principal

xv

I

Source of
lunds

I Initial Cost
I (Kshst

Amount
Spent (Kshs)

Expected
completion
time

Projects Status
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4. Statement of School Management Responsibility

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income
expenditure and assets of the institution.

The Board of Management of Nairobi School accepts responsibility for the school's financial statements,
which have beor prepared on the Cash Basis Method of Financial Reporting, using appropriate
accounting policies in accordance with Intemational Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe iihool's transactions during the financial year ended 306 Idne, 2021, and ofthe
school's financial position as at that date.

Name: Rebecca Murigu
Designation: Chairman, School Board of Management

Date:

Name: Caspal Maina

Designation: School Principal & Secretary to Board of Management

Date:

Name: Anthony King'ori

"":Y Y tl;V 
Finance offi cer

xvl

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.



Telephone: +u 54-(zo) 3zr4ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAT

l..ttlt,ttt, itt.q lL L rtttrtlultililt

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDTTOR-GENERAL ON NAIROB! SCHOOL FOR THE SIX (6)
MONTHS'PERIOD ENDED 30 JUNE, 2021_ NAIROBICITY COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012 and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Nairobi School - Nairobi City
County set out on pages 1 lo 25, which comprise of the statement of assets and liabilities

Report of the Auditor-General on Nairobi School for the six (6) montfu' period ended 30 June, 2021 - Nairobi City
County



as at 30 June,2021, and the statement of receipts and payments, statement of cash
flows, statement of budgeted versus actual amounts for the period then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nairobi School - Nairobi City County as at
30 June, 2021 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Pubtic Finance Management Act,
2012.

Basis for Qualified Opinion

1. Accuracy of Financia! Statements

The statement of receipts and payments reflects a balance of Kshs.39,481,941 as school
fund income - parents' contributions. However, the statement of budgeted versus actual
amounts reflects actual school fund income - parents' contributions amount of
Kshs.38,712,169 resulting to a variance of Kshs.769,772 which has not been reconciled.

ln the circumstances, the accuracy and completeness of the school fund income of
Kshs.39,481,941 could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects a balance of Kshs.15,920,776 in respect
to cash and cash equivalents which includes bank balances of Kshs.15,553,232 which
further includes balances of Kshs.27,463 and Kshs.403,941 in respect to savings and
school fees collection accounts respectively whose cash books and monthly bank
reconciliation statements were not provided for audit.

ln addition, the cash and cash equivalents balance includes an amount of Kshs.367,543
in respect to cash in hand which was not supported by a petty cash book and or a cash
survey report as at 30 June, 2021.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.15,920,776 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|s). I am independent of the Nairobi School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe

Report of the Auditor-General on Nairobi School for the sk (6) months' period ended 30 June, 2021 - Nairobi City
County
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that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on comparable basis amounts of Kshs.145,909,795 and Kshs.66,873,869
respectively, resulting in underfunding of Kshs.79,035,926 or 54% of the budget.
However, the School spent an amount of Kshs.80,759,361 against an approved budget
of Kshs.145,909,795 resulting in under-expenditure of Kshs.65,150,434 or 45% of the
budget.

ln the circumstances, the underfunding and under-expenditure affected the planned
activities and negatively impacted on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lavufully and in an effective way.

Basis for Conclusion

Non-Compliance with the Public Sector Accounting Standards Board
Reporting Requirements

The Management presented the annual report and financial statements covering six (6)
months from January,2021 to June, 2021. This was contrary to the Public Sector
Accounting Standards Board (PSASB) Guidelines on lmplementation of lnternational
Public Sector Accounting Standards (IPSAS) by Secondary Schools in Kenya, dated
20 August, 2021 which requires the first financial statements after adoption of IPSAS to
be presented for eighteen (18) months from 1 January, 2020 to 30 June, 2021. Further,
no disclosure was made on the change in the preparation of financial statements from
calendar year to government fiscal year or on the lack of comparability due to longer
period covered by the current financial period.

Report of the Auditor-General on Nairobi School for the six (6) months' period ended 30 June, 2021 - Nairobi City
County

3

1



ln the circumstances, Management was in breach of the law.

2. Failure to Transfer Infrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.17,787,532 as disclosed in Notes 2 and 3 to the financial statements from the
Ministry of Education credited in the operations bank account. lncluded in the grants is
an amount of Kshs.10,728,122 in respect of infrastructure grants which were to be
transferred to infrastructure bank account for maintenance and improvement of the
School's facilities. However, an amount of Kshs.7,089,009 was transferred to
infrastructure account, leaving a balance of Kshs.3,639,112 as at 30 June, 2021. This
was contrary to the Ministry of Education Circular Ref. No. MOE.HQS/3/13/3 dated
16 June,2021 which requires infrastructure grants as well as maintenance and
improvement funds to be transferred to the school infrastructure account fifteen days
upon receipt of the funds in the operation account.

ln the circumstances, Management was in breach of the law.

3. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement Plan contrary to Section 2.2 of the Ministry of Education Operation Manual
for utilization of Leaner Capitation Grant and Other School Funds, which requires schools
to identify in every three-year school improvement planning cycle, one priority area in
each of the four key areas which include curriculum implementation, foundational literacy
and numeracy outcomes, an enabling environment for learning and parental involvement
and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Report of the Auditor-General on Nairobi School for the six (6) months' period ended 30 June, 2021 - Nairobi City
Counly
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Basis for Conclusion

1. lneffectiveness in Textbook Management

Review of the School's library records revealed that there was shortage in respect to eight
(8) set books used by form three and form four students. The total number of learners in
form three and form four in the year was one thousand and forty-nine (1,049) whereas
there were only nine hundred and sixty-nine (969) copies of each of the eight (8) set books
resulting in a deficit of eighty (80) books per set book.

ln the circumstances, the inadequate students per book ratio may inconvenience learners
hence affecting their academic performance.

2. Failure to Maintain Bursaries and Scholarships Records

During the year, the School received bursary disbursements and scholarships from the
National Government Constituencies Development Fund and other donors in respect to
needy students. However, Management did not maintain a register of beneficiaries for
both bursary grants and scholarships indicating the name of beneficiary, admission
number, amount received and the financier/donors during the year.

ln the circumstances, effectiveness of bursary and scholarship management could not be
confirmed.

4. Failure to Maintain Assets Register

The summary report on performance of the School on page xv of the financial statements
revealed that the School had two hundred (200) facilities including thirty eight (38) class
rooms, eight (8) dormitories, three (3) dining halls, nine (9) laboratories, a library, a chapel
and one hundred and forty (140) toilets. However, Management did not maintain an
assets register which could have provided critical information including historical cost,
location of the assets, description and serial numbers. Further, annex 2 to the financial
statements presents a summary of fixed assets register which did not reflect any historical
values of assets, additions during the year and disposals, if any, during the year.

ln the circumstances, the existence and valuation of various assets owned by the School
could not be confirmed.
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3. Lack of an Approved ICT Policy and Disaster Recovery Plan

The School uses various computerized information management systems. However,
Management did not provide for audit review, an approved ICT Policy, disaster recovery
plan and an ICT strategic plan.

ln the circumstances, the reliability, integrity and recoverability of the School data in case
of a loss could not be confirmed.



5. Lack of Adequate Facilities in the lnstitution

Analysis of the learning environment of the School revealed that the School had
shortages as detailed below. However, Management did not provide evidence of
measures taken to reduce the same:

School Facilities Required Shortage

86 76 10

Dormitories 10 8 2

Dining Hall 4 3

Laboratories 12 I 3

Toilets 180 140 40

Library 2 I 1

Classrooms 48 38 10

Chapel 2 1 1

ln the circumstances, the effectiveness of service delivery could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
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in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
policies and procedures may deteriorate.
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA
AUDITOR-GENERAL

Nairobi

24 September,2024

Report of the Auditor-General on Nairobi School for the six (6) months' period ended 30 June, 202 I - Nairobi City
County

8

S



NA/:
Anr:

Tui

Rep
tlI s('1t()oL

oi't and Financial Sta temen ts for the Period ended 30tL.Iunc 202I

c .St:: (ame:rt of Receipts and payments For the year Ended 30s June 202r

rtion..iiVo t'r i-Iead I

Ct ,. -, ,1119111 cr"nts for tuition

Q1,r -. ,r11911 r'rants filr opcratjons

IenI l irants ftrr infrastructure

lund i;i.:olne - parenB' contributions

rl:neoU:, IitCOm0S

Gr

Sc

Ivl i

Tt,

Pr,. .ts

ilS

lnl,

Bo,,r .t and r.,.liool tir)d

Tot: ..yme;: rs

Iui.

Sur' .:el:.

The st ,lnar,,. rr,l stalrnlents were approved on 2021 ad signed by:
(;

t,

Nanr

Chai

Date'

bec:,: .'r,lu rii u Name: Caspal Maina
School PrincipaU Secretary to
BOM

Date:

Name: Anthony Kingori

Bursar/.Finance Offcer

Date: g/Yfrt
(Cotnp,:. iy::.. . ;-t ti\ ,.::t, NAIROBI SCHOOL

ar?q47
rla

202\OsJUL

I
2,798,353.25 3,751 981.00

2
7,900,169.89 26,445 800.00

3
7,089,009.60 54 o21 ,741.25

39,481,941.81 86,102 253.25
4

5
9,604 394.80 78 966,048.84

66,873 ,869.35 249 287 24.34

6 2,323,505.00 4,258 955.20
7

10,365,648.59 31 774 547.40

8
2,593 ,675.00 69 937 20

65 476,532.18 154,01,1,980.84
9

80,7s9 ,360.77 259,447\420.64

1o,159,s96.30

Lidl ),eot prei-€(ling tlie iurrent funticiol yeor.)

'iiS

l--

.cei';,.:

O1.,

,t

-i9-o:4?l_
IGhs

.F

401

113,885,491.42)



NATROBI SCHOOL
Ann ual Re rt and Financial Sta temen ts for the Period ended 30'r .ltne 2021

7. Statement of Assets and Liabilities As At 30,h Juae 2021
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8. Statement of Cash Flows for the Year Ended 30thJu ne202l

Cash from Operating Activities

Receipts

Govemment grants for tuition
2,798,353.25 3,751,981.00

Govemment grants for operations 7,900,169.89 26,445,800.00

Govemment grants for infrastructure
7,089,009.60 ,4,021,741.25

School fund income- parents contributions/ fees
44,1 17,309.00 86,102,253.25

Other incomes
7,048,845.80 78,966,048.84

Total receipts 68,953,687.54 249,287,824.v

Psymetrts

Cash outflows fsr tuition
2,046,753.00 4,258,955.20

Cash outflows for operations 10,365,648.s9 3',1,774,547 .40

Cash outflows for infrastructure 714,775.00 69,401,937.20

Cash outflows Boarding/lunch and school fund payments
56,248,714.20 154,011,980.84

Cash outflows other incomes
5,875,556.00

Total payments 75,251,4/,6.79 259,47,420.il

Net cash inflodoutllow from operating activities
16,297,759.25) (r0,159,596.30)

Cash flow from investing activities

Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

Net casb inflo outllows from investing activities

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash infloiloutflow from financing activities

Ir
rrr

III
IIr
IrIIIrrIII

3

\ote ?!202!lt
'Kshs

7019--2020

Cash flow from Financing activities
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Net increase/decrease in cash and cash eguivalents
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Notc: Cash and Cash Eguivolcnt is the summa on ofNole 10, t I and 12
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9 statement of Budgeted versus Actuat Amounts foi The year Ended 30tr June 2021

Receipts

(1) Capitation Grant on Tuition
Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams

Teaching / Leaming Materials 9,102,665.00 4,551,332.50
13,653,997.50 2,798,241.25 20o/o

Exams And Assessment

Others (rairion subsidy) t
112.00

(2) Capitation Grant on Operations
I

Personnel Emoluments 12,408,000.00 6,204,000.00
18,612,000.00 4656,579.04 25Yo

Repairs And Maintenance 10,000,000.00 5,000,00o.00
15 000,000.00 462,700.00 3%

Local Transport / Travelling 1,880,000.00 940,000.00
2,820,000.00 844,998.18 30%

Electricity And Water 2,256,000.00 1,128,000.00
3,384,000.00 844,998..18 25o/o

Medical 2,000,000.00 1,000,000.00
3,000,000.00 0o/o

Administration Costs 2,400,000.00 1,200,000.00
3,600,000.00 1090,894.49 30%

5

Artutl ()n
Conr parahlr
,, -llasis

d

uce

l(shs
Kshr

'!9Yo
Kshs

t
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Annual tatements

3) FDSE for infrastructure

6,785,'100.00

847,085.00

1,841,963.28

599,816.4s

39o/o

59Yo

27%

71%

6

Kshs

3,000,000.00 1,500,000.00
4 500 000.00 o%

Activity

Gratuity

Maintenance &Improvement MoE
7,089,009.60

M&l parents' contribution

Economic Stimulus pregrums

Transiti on Infr astrucfure Grants

stration BlockAdmihi

(4) Fees Charged on porents

Personnel Emoluments 13,507,600.00
13 507,600.00 5,231 360.30

Repairs And Maintenance 1,455,135.00
1 5s 135.00 111%

3,713,964.00
J 713 964.00 1 145 756.79 31%

Local Transport / Travblling

Electricity And Water 8,471,135.00
4 964 439.80

Medical 896,250.00
896 250.00 349 578.00 39%

Administration Costs

Activity

SMASSE

6,785,100.00

l

847,085.00

ustments

c=a+b

Receipt/Expenses Item Origlnal Budget

Kshs
_b
Kshs

,\c l u irl ()rr
Cornparable

_ Euil. -

Kshs

Itinal Budget 7o Of Utilizarion

e=dlc Yo

Kshs

{

1,618,040.40

8,471,135.00
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Fee Cln Boarding Equipment and
Storeb

Rent income

Fee For Hire of Ground and
Equipment

Nursery School

Interest Income

Income From Any Other Investment
l

Incorhe Generating KNEC

Mast

38,273,528.00

2,500,000.00

38,273,528.00 22 13.79

960.00

60%

17o/o,'2
0 000.00 424

3,236,888.00

488 668.40

7

Kshs

5) Miscellaneous Income

Loans / Borrowing

lncome From Farming Activities
1,890,000.00 1,890,000.00 1,326,061.00 7OYo

Insurance Compensation 896,250.00 896,250.00 769,773.00

86%
lncome From Posho Mill
Income From Bus Hire

0%

2 000,700.00 1,098,600.00

Billboard 1,638,668.40
I

24,200.00

Recei E,r 0e nses ltem ()r nal BI u \djustments I l.'inll Budget
Acturl On

Comparable
Basis

7o Of Utilization

a

Kshs

c=a*b

Kshs

d

Kshs

e=dlc ohb

Kshs

Bursary/ Donations

961
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Caution 103 050.00

Student Id card/cu

Textbooks

103,050.00
7 500.00

19 200.00

45%

PTA
_93,000.00

Tuition/Main transfer
772,990.00

9,644.00

Hire of /main transfer
430,444.00

Development Fund
23,107.00

s and LossesBreaka
10,464.00

Total Income 't 24,386,462.00 21,523,332.50
1 45,909,794.50 66,873,869.35 46Yo

(6) Expenditure For Tuition

Reference Materials

Exeri:ise Books

Laboratory Equipment

lnternal Exams

1,654,335.00

Teaching / Learning Materials

264,890.00

827,167.50
2,481,502.50

1,128,777.O0

2,550,000.00 928,350.00 36%1,700,000.00

8

850,000.00

Ac(ual ()n
Compa rable
_ l-,ts!l _

d

Ileceipt/Expenses Item Original Budgct % Of Utilization

Kshs Kshs

ha

tdjuslments I Final Budget

IKs hs

c=a+b

Kshs

e:dlc'/o

Kshs

Pocket money
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Chalks
E

Teachers Guides

Administration Costs

Bank Charges 1,488.00

(7) Expenditure For Operations

Personnel Emoluments 12,408,000.00 6,204,000.00
18,612 000.00 5 043,230.30

Exams And Assessment

Repairs, Maintenance & Improvements

27o/o

0%

4%

10,000,000.00

1,880,000.00

5,000,000.00

940,000.00

15,000,000.00

000.00 108 696.002,820

9

Local Transport / Travelling

Electricity, Water and Conservancy
2,256,000.00 1 ,128,000.00 3,384,000.00 3,339,886.00 99Yo

Medical

Administration Costs

2,000,000.00 1 000,000.00 3,000,000.00 202,603.00

2,400,000.00 1 200,000.00 3,600,000.00 709,532.00 20%

Activity Expenses
3,000,000.00 1,500,000.00 4,500,000.00 62,400.00 1%o

Infrastructure
896,869.00

2,432.29
Ban\Charges

(E) Expenditure For inlrastructure

a

Finil BudsetRecei pUlJxpenses ltein
7o Of Utilization

c=a+l) e:dlc Yo

Kshs

a dI

Origlnal Budgct I Adjustmenrs

Kshs

Ir

Kshs

Actual 0n
Comparable

Basls

Kshs

7%
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Annual

Purchase of furninue

Electricity, Water and Consewancy

Medical Expenses :

13,507,600.00

1,455,184.50

i
3,713,964.00

8,471 ,1 34.65

896,250.00

6,785,100.00

13,507,600.00

1 ,455,1 84.50

3,713,9A4.00

13,150,214.20

1,595,559.00

1,588,872.98

97Yo

110o/o

43Yo

15%

17%

86Yo

B 471 134.65 1 253 705.00

896,250.00 153,588.00

6 785 100.00

i

e=dlc oh

II
Construction of classrooms

Construction of LAB

Construction of DORIvIS 10,638,500 r0,638,500.00

Purchase of equipment

Repairs,maintenance & improvements

Bank charges
2,591,583.00

2,092.00
Purchase of machinery

(9) Expenditure For school

Personnel Emoluments

Repairs, Maintenance and
I ments

Local Transport / Travelling

Administration Costs

847,085.00
847,085.00 271,686.00 32%

Activity

Granrity

l0

5 832 503.00

b

Ks hs

ACrUal ull
Comfarable

. ilasis
d

Receipt/IJxpenses ttem Original lludget 7o 0f Utillzation

Kshs

o

\dj uslments .1.'inal Budgct

511!
Kshs Kshs

lund/luncAboarding
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Lunch Programme

38,273,527.70 34,312,351 .00 90%

5,170,872.00

Insurance Costs 896,250.00
896,250.00 210,566.00

3,600,000.00
3,600,000.00 0%

12,732.00

Loan Interest Repayment

Caution Mone 877,696.15
1,500.00

877,696.1s

157,739.00

Hire-Main Account 602,604.00

Tuition/Main Transfer
1 ,162,040.00

Boarding Equipment and Stores

Expenditure For Income Generating
Activi

23Yo

Other Expenses On Investments

Rent Expenses

Bank Charges

Loan Principal Repalment

Acquisition Of Assets

Totals 127,260,627.00 18,649,167.50 60%145,909,794.s0 80 759 360.77

IProvide below a commentary on significant underutilization (below 90%o of utilization) and any overutilization above 100%oJ

46%
55%

ll a

Actual On
Co mpa rable

Basis

Receipt/Fixpcnses Item Origlnal Budget \dj rrstments Final Budget 7o 0f Utilization

c=a+b_a_
Kshs

h

Kshs

d

Kshs

e=dlc o/o

Kshs Kshs

38,273,527.70

Tender

l.
u,
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I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

- ' accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related
cash has actually been received by the schooL ln addition, the school recogrrises all expenses

when the event occurs, and the related cash has actually been paid out by the school.Income
arising from school fees is recognised when the event occurs whether cash'is received or not.
Expenditure arising from operations is recognised when the event occurs irrespective ofreceipt
of cash.

In-kind contributions
In-kind contributions are donations that are made to the school inthe form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of tkee months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk ofchanges in value.
Bank account balances include amourts held at various financial instirutions at the end of the-
financial year.

2

3

4

l2
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalfofthird parties. Payables also include expenditure
incurred for the purchase of goods, works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted for public secondary schools. Other
liabilities are disclosed in the financial statements.

7

statements..

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a sigrificant impact on the
financiat statements for the year ended 30th June 2021.

8

9

l3

Non-current assets
Non-current assets are'eipensed at the time of acquisition while disposal proceedS'are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these f,rnancial
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ll. Notes To The Financial Statements

I Government Grants for Tuition

Exercise Books

E

tlnclude others as per MOE circulars

2 GovernmentGrants.forOperations

Local TransDort / Travel

462,700.00

844,998.18

Electrici And Water 844 998. 18

1,090,894.49

Activi

7 900 169.89

J 751 981.00

11 081,60't.00

9,117,000.00

810,800.00

1 892 00

2,327,361.00

810 800.00

26 800.00Total

'Include others as per MOE circulars

Reference Materials

Internal Exams

Teaching / Learning Materials 2,798.241.25

Others (specify)r 't12.00

Total 2,798,353.25 3,751,981.00

Personnel Emoluments 4,656,579.04

Repairs And Maintenance

Medical 405,400.00

Administration Costs

Other Vote Heads

t4

Description 202A-2021 2019-2020

Kshs Kshs

Descri OD 2020-2021 201e-2020

Kshs Kshs
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3 Government Grants for infrastructure

Administration Block

Economic stimulus ts

Other (sp e c ifi) (N G C D F a n d

Total

4 School Fund Income - Parents Contribution/Fees

Personnel emoluments

and maintenance

7 089 009.60

5,231,360.30 ' 9,320,564.36

3 859 743.261 618 040.40

) 727 092.00

B4B 476.00

Others

lncludes all levies charged by the school outside the /ees structure but by mutual agreement with the
parents.

Maintenance & lmprovement-
on 7,089,009.60

44 273 691.25

9,748,050.00

Maintenance & Improvement-main

Transition infrastructure ts

02'l 741.25

Local transport / travelling 't,145,756.79

Electricity and water 4,964,439.80 9,876,032.08

Medical 349,578.00

Administration costs 1,841,963.28 3,973,361.70

599,816.45 1,221 ,556.45Activity
Fee on Boarding Equipment and
stores 22,961,213.79 52,372,210.94

Insurance 769,773.00 1,903,216.46

PA Levies*

Total 39,481,941.81 86,102,253.25

l5

Kshs

2020-2021 2019-2020

KshsKshs

Description 20t e-20202020-202 r

Kshs
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5 Miscellaneouslncomes

Nssf pta b 400.00

772,990.00

. ,_9,644.00

7,500.00

Creditors-main

19,200.00

23 107.00

Breakages and losses

Total

202,800.00

174,830.00

'15,000,000.00

33,552.00

2,057,503.40

20 000.00

12,802,955.56

219,300.00

2,384,216.60

47,172.00

Rent Income -Main

Rent Income-Hire of Facility 316,960.00

1 ,326,061 .00 6,159,966.00Income From Farming Activities

1,081 000.00

5 000.00Fees Arrears Nursery

Nursery School

Tender

6,200.00Fees Prepayments Nursery

3,236,888.00Income generating Knec

488,668.40Mast

488,668.40Bil lboard-Hire of facility

1 ,150,000.00Billboard-Main

24,200.00

93,000.00

Bursary/Donations

PTA

Creditors-Tuition

Main-Operation

Tuition/Main Transfer

Caution Money

Income from grants and donations

430,M4.00HireMain Transfer

Other Incomes

39,5U,517.41

4,235.87

Fee For Hire of Ground and

Interest income

ul t

Development fund

10,4il.00
78,966,048.849,604,394.80

Description 2020-2021

Kshs

2019-2020

Students id card/cupVmugs

(Include an explanation on the kind and source of granls/ donations received by the school.)
jEnsure proper authan2atton from MOE before obtaining loans/bonowings.

'Indicate whal other income relales to including income arising from write bacl<s if any.

Kshs

108,000.00

275,000.00

I Pocket Money

Transfers

l6
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Notes to the Financial Statements (continued)

6 Tuition

Bank Charges

Others (teditors)

7 Qperations

Local /T

Others-Main account

Others-Infrastructure

Total

20 t 9-2020

312 555.00

438 945.00

4,258,955.20

9,084,588.70

294 052.00

914,424.50

709 532.00

Kshs

264,890.00 2,418,595.20Exercise Books

Textbooks

Reference materials

Laboratory Equipment 1,128,777 .00

Teaching / Leaming Materials 928,350.00 1,087,360.00

1,488.00 1,500.00

Total 2,323,505.00

Personnel Emoluments 5,043 230.30

108,696.00 245,562.00

Electricity And Water 3,339,886.00 3,885,914.00

202,603.00 97,605.00Medical

Activity Expenses 62,400.00

Insurance Cost

Bank Charges 2,432.29

17,252,401 .20

896,869.00

31,774,547.40

l7

Administration Cost
Repairs And Maintenance & . '

Improvements

2020-2021

10,365,648.59

Description

Kshs

2019-20202020-2021Description

Service Gratuity
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Notes to the Financial Statements (continued)

8 Infrastructure

Others-Main Account

9 Boarding and School Fund

Personnel Emoluments
Repairs And Maintenance &
lm ents

Electricity And Water

Medical Ex

51,751,495.60

17,710,560.44

10,921,128.40

13,150 214.20

1,595,559.00

'1,588 872.98

153,588.00

5,832,503.00

1,200.00

17,200.00

602,604.00

1,162,M0.00

855,986.00

287 400.00

766,800.00

1 ,1 58,381.00

,| 952,585.20

S 572,747.00

11 169 502.00

752 860.00

31 867 697.75

Tender

Students s/m

B

Bank charges-Pta account

Nssf pta account

'. Hire main account

Expenses On Income Generating
Activitiesr * farm
Expenses On Income Generating
Activities**n

Others-Operations Account 17,642,732.00

vements 2,591 583.00

Bank Charges 2 092.00 7,709.60

Total 593 67s.00 69 401 937.20

Local T ort / Trave

1,253,705.00 4,988,558.36

Administration Costs

Activi 271,686.00

157,739.00 143 639.00

1,473,889.00

174 900.00

meroExchan 2 752 382.00

aid fees

s-Main AccountBank c

Bank char Hire of facili

11,352.00

180.00

9,123.60

Tuition/Main account

Billboards

Mast

school

l8

7,590 214.00

2019-20202020-2021

Kshs Kshs

Others Repairs, maintenance &

Description 2020-2021 2019-202()

KshsKshs
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Fee On Boarding Equipment and

Stores 34,31 2,351 .00 29,020,588.48

Caution money

Creditors-Main Account

Sal advance 97 064.00

8,450,489.40

Rent 720 926.00

Knec 2 085 105.00

1 011 980.84

Transfer 23,t93,236.21

69,500.001,s00.00

Insurance 210 566.00 380 390.00

Total 7 532.18
(Expcnses o incode genersting acriities" should trcludc all cos,s rclari,tg lo lhc school camings on mltccllaaeow rcceipat as rccotded in note 5.

These costs should rclude larm mai enance, posho ,,,,ill mair enance, gtowd moi leratce and cosls inctrred during hire of school hts among
othen).

l9
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Notes to the Financial Statements (continued)

l0 Bank Accounts

I I Cash in Hand

l2 Short Term Investments

KCB - Tuition
Account

Active

1,313,393.50 561,793 25

KCB - Operations
Account

Active 1107119642

2,214,832.10 6,706,941.20
KCB - School Fund
Account/Boarding

Active 1 106826567
(38,255.75) 880,261.4s

KCB - Savings
Account

Active 1 108502369

27,462.88 28,566.88
KCB - Infrastructural
Account

Active 1271989980

8,902, 167.00 5,554,942 00

CO-OP Bank - School
Fees Collection
Account

Active 01 1 29084055400

403,941.25 6,623,557.25

0550298106892
1,234,743 75 156,600 75

EQUITY-PTA
Account

Active

ABSA- Hire of
Facility

Active 2026474070
1,494,947.75 1,641 ,142.95

Total 15,553,232.48 22,153,805.73

Operation Account 148,868.00

School Fund Account/Board ing (99 066 80) 64,729.20

I)TA Account 197,432.00

Hire of Facility 120,310.00

Total 367,543.20 64,729.20

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Total

20

,,\ccou nt Narnc &
( lu rrcncv Status

B:rnk Account
Number

2t)20-2021

Actiye/Dornrant Kshs

2019-2020

Kshs

1 1071 1951 0

2020-2021 20t9-2020

Kshs Kshs

I)escriptio II

2020-2021 2019-2020

KshsK^shs

)cscription
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Notes to the Financial Statements (continued)

l3 Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

Fees Arrears 134,628,217 55 '131,398,808.92

Other Non-Fees Receivables

Salary Advances (lisVschedule
attached) 171,064.00 142,064.00

Imprest (list/schedule attached)

R/d cheques 18,500.00

Rent arrears (list/schedule attached)

Total '134,755,38'1.55 131,s40,872.92

Current FY
"/" of
the

total

Com parative
FY

o/" of
the

total

Less than I year 4,294,607.62
3o/o 5,398,545.26 4%

Between l- 2 years 5,398,545.26
4% 20,549,890.60 16%

Between 2-3 years '19,611,855.61 15o/o 105,450,373.06 B0%

Over 3 years
780/ 0o/o

Total (should tie to note l3 a) 100% 131,398,808.92 1000h

21

20 t 9-2020

Kshs

| )0)il-)02 t

rl.sitrs

2019-2t)20
l)cscription

As/rs

105,450,373 06

134,755,381.55
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14 Accounts Payable

Unpaid salaries and statutory
deductions

Notes to the Financial Statements (continued)

l4a. Anal of Accoriiits Pa ble

Over 3 years

Total (should tie to note 14) 't2,227,010.88
100%

l5 Fund Balance Brought Forward

OYo

6,562,134.90

31 671 787.75

38 23 922.65

%o of
the

total

0Yo

0o/o

6,562,134.90 1000/o

Trade Creditors (See Ageing Below
and Appendix l) 12,227,010.88

36,809,152.57Prepaid Fees

Retention Monies

Caution money

Total

Current FY

o/" ot
the

total

Comparative
FY

Less than I year 12,223,890.98
100% 6,562,'134.90

'Between l- 2 years 3,1 1 9.90'
0%

Between 2-3 years
0%

22,153,805.73 32,240,809.08

u,729.20 137,322.15

Bank Balances

Cash Balances

Short Term Investments

Receivables 131,540,872.92 't31,540,872.92

Payables 38,233,922,65 38,233,922.65

Total

22

11 525 5.20 12 081.50

1000k

Insert Currenl FYDescription

Kshs

49,036,163.4s

I(slrs

2020-2021 2019-2020
Description

i(ry'r

0lo

Description 2020-2021 2019-2020

Kshs Kshs
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilities Summary

Bank Loans

Others (specify)

'Total

'17 Biological assets

Cattle 3l

l8 Borrowings

at be of the ar 0

00

0

0

0

0

0

0

B

Outstanding Leases 0 0

Hire Purchase 0 0

Gratuity And Leave Provision 0 0

Goats

Trees

0

3000

Coffee Or Tea Plantation 0

Pigs

Poultry

t2

0

Others (speci$)

Total

Borrowings during the year 0 0

Repayments during the year 0 0

0Balance at the end ofthe year

23

Description 2020-2021 2019-2020

Kshs Kshs

Kshs

2020-2021 2019-2020).iu mbersDescription

Kshs

Description Kshs Kshs
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Other important disclosure notes

l9 Stock/ Inventory

Farm produce

Food stuffs

[,ab consumables

lMrdt*rt*
Constnrction Materials

Others (specify)

(Stock to be measured at lower of cost and.net realisable value. Net realisable value is the di/ference
between selling costs less costs to sell)

24

Kshs

Description Insert Current FY Insert Comparative Fl'
Kshs
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Sign and Date
Principal

25

Ref
No.

Issue /
()bsen'ations
from Auditor

Status:
(Resolved /

Yot Resolved)

Timeframe:
(Pul a date when

you expect the issue
to be resolt,ed)

Management
comments
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12. Annexes

Annex I - Analysis of Pending Accounts payable

Supply Of Goods

Construction Of Buildings

I

I E

2

3

Sub-Total
I

4. ADVATECH SUPPLIES LTD 8,110.00 3016t202t 8,I 10.00

5. ALEXA STATIoNERS AND PRINTERS LTD

6. AsoKo ENGTNEERs

155,580.00

l0l,200.00

3t6t2021

4/lt202t

155,580.00

l0l,200.00

7. gaxens coRNER co. LTD I,878,900.00 30t6t202t I,878,900.00

8. eesT MERGE coMPUTERs LTD 34,800.00 29t6/2021 34,800.00

9. cerec KENvA LrMtrED I18,720.00 30t6t202t l 18,720.00

IO. CERTAIN Two sERvIcEs 36,670.00 22t6/2021 36,670.00

I I.cHEMsoLs LIMITED 133,500.00 t6t6/202t

I 2. cITIcoM ENTERPRISES s8,s00.00 25t6/2021

26

supplier Of Goods Or Servlces Comnrcnts

Kshs Kshs

d=a-c

Kshs

0utslanding
Bulance

Comprrolive
FY

,\mount Poirl
'l'o-Date

Outstanding
Bahnce

Current l;Y
OriginrI
,\ntouni

I)ale
Co-!tr:lctc(l

l)

133,500.00

s8,500.00
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16. orvrne-rEc BusrNEss soLUTroN

I7. DoLPHIN STATIoNERs LTD

I8. DoN RABINA TRADING

22. cLoBAL scApE LTD

23. HILLcoM ENTERPRISE

20,000.00 t7t6/2021

22t;100.00

9l,355.98

102,470.00

42,050.00

U3/2021

t5t6l202t

3t5t2021

916/2021

22r,700.00

91,35s.98

20,000.00

102,470.00

42,0s0.00

Current FY
l3.coprERFoRcE (K) LrD

I4. CRYSTAL GLAZING AND TRADERS

I5. CYKA FRESH LTD

214,438.00

16,262.00

383,040.00

l215t202l

t0t6t202l

30t6t202t

214,438.00

16,262.00

383,040.00

14,000.00 29t6t2021 14,000.00

20. FIFTH IvoRY ENTERPRISES

21. clrorx uro

9s,200.00
:

72,000.00

3v5t202t

24t6t2021

95,200.00

72,000.00

24. INDUSTRY wIDE ENTERPRISEs

25. INTERMASS STATIoNERs & PRINTERs
LTD

862,272.00

74,440.00

13t5/2021

t3/5t2021

862,272.00

74,440.00

26. :ouran ENTERpRTSEs LTD 409,500.00 30t6t2021 409,500.00

27. KERMAN TRADING coMPANY LTD 46,800.00 t3/st202t 46,800.00

28. LEGACY LAB AFRICA LTD 66,920.O0 23/6t202t 66,920.00

29. LIDAV ENTERPRISES LTD

30. mlncoxsrRA ENTERpRTsEs

6,120.00

84,200.00

25t6t202t

17t6t202t

6,I 20.00

84,200.00

31. tqannsuE sERvrcEs LTD 52,800.00 l6t2/2021 52,800.00

27

a

Suppller l)f Goods Or Servlces
Orlglnal
Amount

Date
Contracted

,{mount Paid
To-Date

()utstanding
Balance

Outstanding
Brlance

Co mprmtive
FY

Comnrents

19. euslrecH DrAcNosrrcs E.A LTD

a
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32. MASoNGALENI AGRovET

34. uo ONE ENTERPRISES LTD

r 10,020.00

10,500.00

1y6/202t

22t6t202t

l10,020.00

10,500.00

35. Nariosr scHooL prA AccouNT 10t6t202t 753,120.00

36. NttBA FooDs LrMtrED 1.210.000.00 17lst202l I,210,000.00

37. ocennrecH soLurroNs LrMrrED 22,040.00 l4t6t202t 22,040.00

38. PETRo oIL KENYA LTD 33,347.00 916/2021 ; 33,347.00

39. prnrexr LrMrrED 183,025.00 24t6t2021 7,800.00 l'15,225.00

40. PREcrsE LAB AFRTCA LrMrrED 7,800.00 t6t5t202t 7,800.00

4l. pnonrse TRADERS LTD 164,000.00 28t6t2021 164,000.00

42. PRoTIST LAB AFRICA LTD 3,600.00 22t6/2021 3,600.00

43. euAlrry MEAT pAcKERs LrD 302,82.1.00 29t6t2021 302,821 .00

8,200.00 t4t6t202t 8,200.00

33. uelsenrtxr LrMrrED

45. RENSHA ENTERPRISES LTD

46. RoSTEPHo GREEN GRocERIEs
;

47. scHooL oUTFITTERS

48. srx bpeeo LrMrrED

49. srvurn ELEcrRrcALs a HARDwARE (K)
LTD

25,960.00 22/6t2021

106,498.00

28,100.00

69,610.00

639,365.00

374,588.00

24t6/2021

28t6/202t

2sl6l202t

28l6t2o2l

29t6t202t

2s,960.00

106,498.00

28,100.00

69,610.00

639,365.00

36s,s88.00

t5/6t2021 23,580.0050. sxwecn AFRTcA suppLrEs LTD 23,s80.00

28

9,000.00

Suppller 0f Gobds Or Servlces
Orlglnal
Anrount

Amount ltaid
'f0-D:rle

Outstandlng
Balance

Current I'Y
Date

Cuntracle(l

()utstanding
Bal0nce

Comparative
t-\,

Comments

753,120.00

44. RAY.LIGHT TRADERS & SUPPLIES LTD
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Supplier Of Goods Or Services

5I.STEKE KENYA LTD

52. sypsAN ENTERPRISES

53. TALENT MEAT soLuTIoNs LTD

54. TExr BooK cENTRE LTD

57. UNIFoRM DIsTRIBuToRs LTD

Sub-Total

Grand Total

3,225.00 29t6t202t

76,000.00

l,749, t 40.00

I I,190.00

7t6t202t

30t6t2021

4t6no2t

76,000.00

I,749,140.00

I I,190.00

3,225.00

192,922.00 26/6t202t t92,922.00

55. THE coPY cAT LTD 322,480.00 t3t5t202t 322,480.00

56. ueanon ELEcrRrcALs (K) LrD 4,868.00 27/til2020 6,096.00 -l,228.00

58. wADuKHu sUPPLIERS 100,680.00 27/4/202t 100,680.00

59. ZENY 8Lu SUPPLIES 308,s60.00 30t4t2021 308,560.00

Sub-Total
22.E96-01) 12J2:1E90.9E

Supply 0f Services

12.246.786.9E 22^r9ii^00 DJ2:LS90^9S

29

I
t

a

Outstanding
Belance

Currenl F Y

l)ete
Contracted

Original
A nlount

Amount Paid
To-Datc

(-)utstrnding

. Balance
Comparative

FY

Comments

12.246.786.98
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Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detailed /ixed assets register is maintained)

Land

Buildings And Structures

Motor Vehicles

Office Equipment, Fumihrre And Fittings

extT

ICT Equipment

Tools And Apparatus

Other Machinery And Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware
Total

30

Asset Class

Historical Cost b/f
(Kshs)

l" July 2020

Additiorrs during the
yea r

(Kshs)

Disposrrls during the
year

(Kshs)

Historical Cost c/f
(Kshs)

30'h June 2021
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