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l. Acronvnrs and Glossarv of Terms

Board of Management

County Education Board

lnternational Prrblic Sector Accounting Standards

Kenya Cerriticate of Secondary Education

Public Finance Vlanagement

Public Sector Accounting Standards Board

Financial Year

BOM

CEB

IPSAS

KCSE

PFIVI

PSASB

FY

FDSE
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2. Key School Infornration and Management

(a) Background in forma tion

Theschool is domiciled in Kenya and its operations are governed r-rnder the Basic Education Act.
20 13. It is in Kitui County. Vlrvingi East Sub-County.

The school rvas registered in ll/2017 under registration number l4 liS000 l24i and is currently
catesorized as a County prrblic school established. orvned or operated bl the Government.

The school is a boarding school and had 558 numbers ol srudents as at l0th June 2021. It has i
streams and 2i teachers olrvhich 5 teachers are emploved by the School Board olManagement.

(b) School Board of iVlanagement - Boar<l iVlernbers

The School Board of Management established under Section 5i ol the Basic Edtrcation Act
20 li: is composed olthe lollorvirtg members:

Ilc f: Na nre of lloard Nlember Designa tion l)a tc of appoin tnren t

VIR.VIULTNCE KTNIU C h a irrnan 4/5t2022
1 VIRS ECLAI] iVILJCO

VIR EKULO
NIUN'tWOKI

al

iVle m be r

1/5t2022

) 4/5t2022

.l VID ACNETOR VIUTEIVII Vlernber 4/it2022

N/IR JOHN iVIBUVI iVlem ber 4t5t2022

6 VIR DAVID MUTI.IOKA Mernber 4t5t2022

7 TABI'IHA MALUKI Member 4t512022

s SUSAN MBUVI Member - Rep CEB 4t5t2022

9 MR SA|VISON MUSAU Member Rep Teachers 4t5t2022

l0 BENJAMIN MUNYOKI i Members - Sponsor 41512022

il BENJAMIN KI-THUKA Menrber - Community 4t5t2022

t2
lvlR IIARRISON
iVIUINDE Menrber Special Needs 415t2022

I J PETER KITHUSYA Member 4t5t2022

l4 ANNITA MULAKI Mernber 4t5t2022

ltl

Secretarv - Princ i
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The functions of the School Board of tllanagenrent are to:

Promote the best interests ol the School and ensure its developnrent.

Promote quality education lor all pupils in accordance r.vith the standards set under the

Basic Education Act. 201i.
Ensure and assure the provision ofproper and adequate lacilities lor the School.

Vlanage the School's a lf'airs in accordance rvith the rules and requlations governins

occupational salety and health.

Advise the County Education Board on the stalfing needs olthe School.

Determine cases olpupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas ol its mandate and submit the report to

CEB.

Administer and rnanage the resources ol the School.

Receive. collect and account lor an-r" hrnds accruing to the institr.rtion in accordance rvith

Article 226 (l) (a) ol the Constitution ol Kenya. Section 8l ol the Public Finance

Managenrent Act.2012 and the Fourth Schedule para 2l and 2l olthe Basic Education

Act. 20 I l.

(c) Co nr nr itt ees of the Board

Name of Conlmittcc Na mes of &lenr bcrs Designation Number of
nreetings

a t tended d u ring
the vea r

i Executive Conrnr ittee I .VIr Mulinge Kiniu
2.Ukulo Mun,vrvoki
3.Mrs J enn ite r Daniel
4. Vlr Benjamin
K ithuka
5. Agnena Mutenri
6. Daniel Mrvikva

Chairman
Vice chair
Bom sec reta 11

Mcnr ber

NIc nr ber
Menr ber

I

) Audit Conrmittee l. Ukulo Munvrvoki

?. Benjamin

kithuka

i. Mulinge kiniu

4. Daniel nrrvikya

Chairperson

Member

Menrber

M em ber

I

,

Ilef:
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I

J F inance. procurenrent and
general purposes

Com m inee

I . Agnetto mutemi

2. Mulinge kiniu

3. Benjamin kithuka

4. David muthoka

Chairperson

M em ber

iVlem ber

VIem ber

4 Acadernic Committee l. Samson musau

7.

J.

4

Daniel mrvikva

David muthoka

Peter k it husva

Chairperson

Member

Vlember

iVlembe r

I

) Development Comnrittee l. Munyrvoki

okulo

2. Vlulinge kiniu

i. Daniel mwikya

4. Annita mwan_gi

5. Jennit'er daniel

Chairperson

Member

Member

Vlember

Member

4

6 Discipline and rvel tare

Corn m ittee
l. IVI r John mbuvi

l. Md Rachael

M rvo lolo

l. Mercv nvambura

Chairperson

Mem ber

M em ber

7 Adhoc Comnrittee (if any
during the year)

Tender Comnrittes 4

VI
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(d) School operation Managemenl

For the financial year ended i0'h June 202i the School day-to-day management rvas under tlre
lollorving persons:

(e) Schools con tacts

)

Post Office Box
Telephone:
E-mail:
Website:
Face book:
Trvitter:

508-90400 MWTNCt
07958 il 26 r

nrasav igss@gm a i l.co m

N/A
N/A
N/A

(f) School Bankcrs

Provide details ofthe school bankers

I . Name ol Bank: MASAVI CIRLS SEC SCH BOARDINC A/C
Account no. I 163320404
Branch ivlWlNGl
Postal Address. Box 508-90400

2. Name ol Bank: ivlASAVl CIRLS SEC TUTION A/C
Accotrnt no. I 1 0297 2 1 42

Branch MWINCI
Postal Address. Box i08-90400

i. Narne ol Bank: MASAVI GIRLS CHRISTIAN ACADEMY
Account no. I 1030i l95i
Branch MWINCI
Postal Address. Box 508-90400

4. Name ol Bank: MASAVI CIRLS SEC SCH INFRASTRUCTURE A/C
Account no. 1210470179
Branch MWINCI
Postal Address. Box 508-90400

Itcf Dcsignation Nanre Irlen t i[ica tion

t Principal Eglah Mrvangi li67 l0
l Deputv Principal Anita Vlulaki 410798

School Bursar Jane Mrvangangi bursar

4 Other (specify)
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5. Name ol Bank: MASAVI GIRLS SEC SCl-l CDF A/C
Account no. 059026 t 760446
Branch MWINGI
Postal Address. Bo.x 508-90400

6. Name olbank.VIASAVt CIRLS SEC SCH ACCOUNT
ACCOLNT NO.05902945 70871

BRANCH MWINGI
POSTAL ADRESS BOX JO8.9O4OO

MPESA Pay billNo. j22l2i auached to N/IASAVICIRLS SEC SCFIBOARDINC A/C

Olfice olthe Auditor Ceneral
A nn iversary Tow,ers. Universitv lVay
P.O. Box 10084
cPo 00 r00
Nairobi. Ken;-a

VIII
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NIASAVI GIRLS SECONDDT\RY SCIIOOL
PUBLIC SECONDAIIY SCHOOL
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J Sunrmary Report of Perfornrance ofThe Schol

The lollorving is a summary report of the perforntnce oIthe school against the set perlormance

evaluation criteria:

a) Financial performance:

SURPLUS/DEFICIT FOR THE YEAR AND ,I COIVIPARISON OF THE SAVIE FOR TI-IE

LAST TI-IREE YEARS

2. CAPITATION CRr\NTS FROM THE MINISTRY OF EDUCATION FOR THE LAST

THREE YEARS

J. A THREE.YEAR OVERVIEW OF GROWTH OF OTTIF-R INCOME(S) EARNED BY THE

SCHOOL.

2020-202t

4. A THREE.YEAR OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL

Particu lars 1022 202i 20)t-2022 2020-202t

SURPLUS/DEFICIT t. t00.859. t4 4.493.392.65 9 r r .610.5

Particulars 2022-?.023

r.6ji.484.20

2020-202t

Tuition r\ccou nt I .46 I.098.00 631.8il 75

Operation Account 61.135. ri r.00 7,Ti.t67.00 1.964.0 I 6.75

TOTALS 64,796,229.00 8,890,651.20 4,595,850.50

Particulars 2022-2023 20?.t -2022

Board ing Account

Other Receipts

26. r 32.02i.04 2 i.03 8.7 9I .00 7. 10614 I .00

722,146.32 | 5217 7 72.00 252.000.00

.I'OTALS
26,854,769.36 26,560,s65.00 7,i58,l4 1.00

Part icu la rs 2022-2023 2021 2022 2020-202t

TUITION ACCOUN'I t,963,12r 466,840.00 87,,8i4.00

OPERATION ACCOUNT 5,939, r65.00 3,393,075.00 7 ,439.347 .00

BOARDINC ACCOUNT 25.646235.32 7,t85,t r.00 8,500.258.00

TOTALS 33,548,52 r.32 I1,045,026.00 16,027,,t39.00

IX

2.0)l-2022
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5. MOVENIENT OF DEBTORS AND CII.EDITORS OF TTIE SCHOOL OVER THE

LAST THREE YEARS

DEBTORS

CREDITOII.S

6. Teacher Student ra tio:

l. The teacher to student ratio l:45

2. 2 teachers recruited and posted to the school rvithin the year,

3. No teachers that were transferred/ retired during the period

4. l8 teachers employed by TSC,

i. 6 employed by BOM.

6. Shortage of teaclrers in the school is 7

7. Mean score in the lhe lost three yeors in KCSE:

YEAR 2022

2022-2023 202t-2023 2020-202t TOTAT-S

12,30i.079.00 1.005. r024.70 8.020,468.70 )0,37 5.272.40

pa rtic u la r 2022-2023 2021-2022 2020-2021

OPERATION

ACCOLJNT

464.i99.00 t.t48.642.7 4 7 57 ,867 .7 4

TUITION ACCOUNT 230.0 r5.00 209,8 r0.00 200.000.00

BOARDING

ACCOLINIT

969.050.00 410.410.00

r.661.664.00 1.768.882.74 957 .867 .7 4

GRADE B.r- B C C D+ D t) E ENTRY TOTAI-

POINTS

M.S

NO 0 0 0 t6 22 tl lt 4 0 J I J 4.602

C-

X

TOTALS

(r8
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YEr\R 202 I

YE.\R 2020

CRADE B+ I] C C D+ D D Il ENTRY TOTAL

POINTS

M.S

NO 0 0 ) 24 l8 r8 I ) .1 0 91 i04 i. 1959

C.

CRADE u+ IJ C C [)+ D t) t'. ENTRY TOTAL

POINTS

iV.S

NO 0
,') l0 26 t1 ti ) 0 9i 471 i.0t2 t I

C

8. Nunrber of Candidates in the the last lhree years in KCSE:

Yea r NO. OF CANDIDATE

2027 68

2021 9i

f-i2020

9. Capacit-v of the school:

l. Dormitories i
2. Dining hall- Temporary structure

3. Laboratories- 2

4. Toilets- 32

5. Bathrooms-64

6. Other amenities e.g olfices I I

7. Classrooms - l2

8. Library - I

9. Conrputer lab- I

Note: The lacilities are not enough for the current population

XI

I
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YEAR PROJECTS SOURCE

OF

FLNDS

STATUS INITIAL

COST

AVTOLINT

SPENT

KSH.

EXPECTED

COiVIPLETION

TIN/lE

2022 lClassroom vl.t. F Completed 909.400.00 909-400.00 Completed

8 Door toilet iVI.I. F Completed 769,709.00 169,709.00 Completed

202t I dormitory VI.I. F Completed 2.146.460.00 2,7 46.460.00 Completed

2020 2 c lassrooms M.I.F Completed r.990.000.00 r.990.000.00 Completed

10. l)evelopment projects carricd out by the school tor the vear ended 30'h Junc 2023:

F5l!hl.GlPA!-
LS'SEC, SCHOOL

90400, tiwliiGl
Sign

School Principa I

Da te 3" 11 [ +o i3

xil



VIASAVI GIRLS SOCONDDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEIVIENTS
FoR THE YEAR ENDED Jo'*'JUNE 2o2J

4. Statemen t of School NIa nagement Responsibility

Section 8l (l) oithe Public Finance Management Act,20 l2 requires that. at the end oleach financial
year. each National Covernment School shall prepare financial statements in respect oI that school.
Section 8l (3) requires the financial statements so prepared to be in a tbrm that complies lvith
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya tiom time to time.

Schedr-rle 4 (Section 23) ol the Education Act, 20ll requires the Board ol Management ol a public
institution of basic education to be keep all proper books and records ol accounts of the income.
expenditure and assets oI the institution.

The Board of Management o[ masavi girls accepts responsibilit-"- lor the school's financial statements.

rvhich have been prepared on the Cash Basis lvlethod of Financial Reponing. using appropriate

accounting policies in accordance lvith Intemational Public Sector Accounting Standards (IPSAS).

The Board ol Vlanagement is ol the opinion that the school's financial statements give a true and fair
vie,uv oIthe state ot'the school's transactions during rhe financial year ended i0'h June.202]. and olthe
school's financial posirion as at that date.

Nanre, fYldLri qe lLtrltr)
Designation: Chairman, School Board of Marragenrent

Dare: Zolol[-*
GlFl-s'sEC !ctititl

.7 ,*.. :_^uG jF-;:Q.L

i-r: 5Ct ' iil4:r; . ''!'a '1 ',!

€* N4, 'OName: F
Designation:

Oate: jg(
School Principal &

o1(?.o23

'q0' "'
I

Secretary to Board o I Vlanagenrent

,fff-Nrrn"' J cLfl,a- nAiccr,'q!rrn 6,
Designation Bursar/ Finance Olficer

o1lz"e.s

aotlta:u

Date: 3 O
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REPUBLIC OF KENYA

OTFICE Of TIIE AUDITOR.G€I{ENAI

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box Joo84-oo1oo

NAIROBI
l.IPt ttl.l( ()t xt:l\'.r

REPORT OF THE AUDITOR.GENERAL ON MASAVIGIRLS'SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023. KITUICOUNTY

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Masavi Girls' Secondary
School - Kitui County set out on pages 1 to 24, which comprise of the statement of assets
and liabilities as at 30 June, 2023, and the statement of receipts and payments, statement
of cash flows and the statement of budgeted versus actual amounts for the year then
Report of lhe Audilor-General on Masavi Girls Seconda4' School Jor the year ended 30 June, 2023- Kitui County

t
I



ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 ol the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Masavi Girls' Secondary School-Kitui County as at 30
June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables Balance

The statement of financial assets and liabilities reflects accounts receivable balance of
Kshs.12,303,779 in respect of fees arrears. As disclosed in Note 13 to the financial
statements, the balance includes receivables amounting to Kshs.7,351,193, which have
been outstanding for more than three (3) years. However, there was no age analysis and
policy on the impairment of long outstanding fees arrears, casting doubt on the fair
statement of the accounts receivable balance.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.7,351,193 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Masavi Girls' Secondary School
Management, in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion, I have determined that there are no other
matters to communicate in my report.

Other lnformation

The Board of Management is responsible for the Other lnformation set out on pages ii to
xiv, which comprise of Key School lnformation and Management, Summary Report of
Performance of the School, and the Statement of School Management Responsibility.
The Other lnformation does not include the financial statements and my audit report
thereon.

Report of the Auditor-General on Masavi Girls' Secondary Schoolfor the year ended 30 June, 2023- Kitui County
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ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. Based on the audit procedures performed and the matter described in
my Basis for Qualified Opinion, I confirm that Other lnformation is not materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements for audit
on 25 February, 2026, after the statutory deadline of 30 September, 2023. This was
contrary to Section 81(4) of the Public Finance Managemenl 4ct,2012, which states that
not later than three (3) months after the end of each financial year, the accounting officer
shall submit the entity's financial statements to the Auditor-General and a copy to the
Controller of Budget and The National Treasury.

ln the circumstances, Management was in breach of the law.

2. !rregular Transfer of Funds to Kenya Secondary Schools Heads Association
The statement of receipts and payments reflects Boarding and School fund payments
amount of Kshs.25,646,235 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.440,850 transferred to the Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in the
Government Funding System and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA, amounting to
Kshs.440,850 could not be confirmed.

Report of the Auditor-General on Masavi Girls' Secondary Schoolfor the year ended 30 June, 2023- Kilui County
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3. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.4,302,813 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.2,030,700 in respect of infrastructure grants, which were to be transferred to the
infrastructure bank account for maintenance and improvement of the School's facilities.

However, an amount of Kshs.497,000 was transferred on 24 Augusl, 2022, about forty
(40) days after receipt, leaving a balance of Kshs.1,533,700 as at 30 June, 2023.

This was contrary to The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June,2021, which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the School infrastructure account within
fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education circular.

4. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires Schools to identify
in every three-year School improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

5. Failure to Open a Separate Bank Account for Own-Generated lncome

The statement of receipts and payments reflects miscellaneous income of Kshs.722,746
as disclosed in Note 5 to the financial statements, earned from the hire of a School bus
and other sources. However, management did not open and operate a separate bank
account. This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3 dated
16 June, 2021, on guidelines on implementation of Free Day Secondary Education
(FDSE) requires Schools with income-generating activities to open separate bank
accounts for the stream of income and account for it in accordance with financial
regulations.

ln the circumstances, Management was in breach of the Ministry of Education
guidelines.

6. Excess Supply of Books

During the yearlperiod under review, the Ministry of Education distributed textbooks to
Public Secondary Schools through the Kenya lnstitute of Curriculum Development
(KICD). Examination of records revealed that the lnstitute distributed one thousand four
hundred and sixteen (1416) books to the Schoolwhile only one thousand and forty-one
(1,041) books were issued to the students, resulting in an unexplained excess of four
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hundred and five (405) books in the School store. Further, some books issued in the
financial year 202212023 were still kept in the store as they were no longer in use.

ln the circumstances, value for money on the excess four hundred and five (405) text
books could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, and based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
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comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

S
AUDITOR-GENERAL

Nairobi

12May,2026

,

FCPA
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NIASI\Vl GI Ill.S StiCON l)DAItY SC'tlOOL
PUBLIC SECONl)r\ltY SCTIOOL
ANN Ur\ L IrE P0 ltl- AN D FI Nr\N(llr\ I- STATIirvl E N]'S
FOR TTIE YEAII IiNDED SOIIIJUNI] 2023

6. Statement Of l{eceipts and Payments For the Year Enrletl J0'hJunc 2023

The school cial statenrents rvere apploved on 30171 2023 and signed by

NlulingeKiniu

Name:

Chair BONI

Datc: 3o 01 zo73
BOiVI

Date: -] ol.f { e-o?}

Bursar/ Finance Officcr

Date: 3 o(.1laoe:

X'5BII{GIPAL
ivl rs l6tM/lvfil8lr$ i$EC' SC H00

.. e o.Bo{$ft$&0.nwlNcl
rtcix . n 1q14;o-AA.JitEl.vr+D,.
' School PrincipaV Secreta--n to

lJb[on. vt'".n d c i\'l u'a n gx ngr

Na nr c:

Description Of Vote llead No te 20 2 2-2023 2021-2022

Kshs Ks hs

Receipts

Governrnent grants lor tu it ion I r.46 r.098.00 r.655.484.10

Governrnent gran ts lor operations
-)

4.102.8 l i.00 4,6i 5.4 1 7.00

Covernnrent Crants fbr irr frast ruc tu re ) l.0l0,700 00 2.i99.7 50.00

School tirnd income- parents' contributions 4 t6. ri2.02i.04 5.0i 8.79i.00

M iscellaneous incornes ) 1)).146.31 ?,i2t.777 .00

Total Reccipts li l-1,6.19,J80.16 J6,251,221.20

Pavnrents

Tu it ion 6 1.961. r21.00 l.6li.882.00

Operations 1 4. j i 5.164.00 4.5 86.954.00

Inlrastructure 3 1.401.801.00 1,676,2 I 7.-) j
Board ing and school fund 9 l i.646.2t i.l l 2 r.360.775.00

Total Pa-r'nrcn ts J1,548,52 r.J2 I l,757,828.00

Su rplus/Deli cit r , 100, 859. r ,l 4,193,J92.65



NIr\SAVI GI IILS SECON DDr\llY SCI IOOL
PUBLIC SECON Dr\ ltY SCHO()l.
ANN UA L l{ E PO RT r\ N D FI N ;\ N (l I r\ l, STi\T E NI ENTS
FOR THE YEr\It ENI)ED 30'IIJUNI 2023

Description Note 2022-2023- 2021-2022

Ks hs Kshs

Financial Assets

Cash and cash equivirlents

Bank balances t0 4. r 76,488.28 I +.0++.Oz;. rS

Cash balances II 16.971.63 4.01i.63

Short ternr investments -)
0 0

Total cash :rnd cash equivalent l 193 165.91 {.6-18.706.rJ l

Account's receivables rl l2.i0l 719.00 r0.051.024

I6,197,2-lJ.9l I 4,699,73 I .51

Accounts pay ables l.l l 769 775.00 t.07i. [0.74

Nct financialasscts 11721 169.00 11,626,610.77

Rc p rcscn te d bv

Accunrulated fund b/fivd ti t3.626.6t0.11 9. rji.2 r8. r2

Surplus/deficit for the 1,snr r r00 859 4.49) )92.65

Net fina ncial position t1 127 469.91 13,626,610.77

7. Statemcnt oI Asscts antl Liabilitics As At 30ih Junc 202]

Total llnancial asscts

Fina ncia I lia bilitics

The sc hoo l' ial statenrents rvere approved on )0/712023 and signed by

Namc:^(L,L (,J4e
ltu At cJ

Chair BOlzf

Date: jo (,ZVurt

nQr.t.u,n.,t scho
.' k lYl tvtvq O ti'jJ:*r1-^rn., Sorot
ol I'rincipa U Sccrctiry to

N\\DqQ3t$s\

I}oN,I Il u rs:r r/ Financc Officer

Date: g olrll<o<3

)

oate: Jololf eoas

.b
......,i....'i.t i1r. . r'1i' ;

I

I



VIT\SAVI G I IILS SECON DDAIiY SCHOOI,
PUBLIC SECONDARY SCTIOOL
ANNUAL REPOIIl' r\ND FINANCIAL STI\TEMEN'I'S
FOR THE YEAR T]NDED ]OI'IJUNE 2023

8. Statement otCash Florvs for the Year Ended 30'hJune 2021

Description Notc ?022-202J 202 t -202 2

Kshs Ks hs

Cas h from Operating Activities

Receipts

Covernment srants lbr tu ition r.46 r,098.00 r.65i.484.20

Government grants lor operations 4.i02.8 ri.00 4.635.417.20

Covernment gran ts lor intiastructure 2.010.700.00 2.i99,750.00

School tlnd incorne- parents contributions/ t'ees 26 r32.02i.04 25,038,79i.00

Other inconre 122.7 46.42 2:21.777.00

Tota I rece ipts i{,619,i80.-16 16,251,221.20

Pavnrents

Cash outflorvs lor tuition 1.961.12 r.00 r.6i3.882.00

i.9i9. r6i.00 8.26t. r7 r ))
Cash outtlorvs Boarding,/lunch and school tund payments 2 i.646.2I i. i 2 2 r,860.775.00

Total paynr en ts

Nct cash inflol'/outflorv from operating activi(ies

Ii,548,52 l.l2 I l,757,828.55

I 100 859.14 4,.191,392.65

Cash flol' fronr invcs(ing activities

Acquisitiorr of assets (l 401s01.00)

Proceeds from sale of Assets

Proceeds fiom irr vestrne nts

Pu rchase ol irr vestnre nts

Nel castr inflou'/outflorvs front investing activities ( r,{03,801.00) Nit

Cas h l'lol'from Financing activities

Proceeds from borrorvings/ loans l8

Repayment of principal bonorvings

Nit

Nct i n c rcase/d ecrcasc in cash and cash eq u iva len ts r r00 859.14 4,493,392.65

Cash and cash equivalent at beginning of the 2021 4.648.706.81 i495698. r6

Cash anrl cash equivalcnt at end of (hc 2023 '.t t93 465.91 4,648,706.81

J

Cash outflows lbr operations

Net cash inllou'/outflorv fronr financing activitics



NIASI\VI Gl I{t.S SECONDDARY SCIIOOL
PUBLIC SECoNDARY SCHOOL
ANNUAL REPOIIT AND FINANCIAL STATEIVIENTS
FOR TTIE YEAR ENDED SOIIIJUNE 202]

lote: Cash and Cctsh F-quivalent is the nntmation of .\'ote 10. I I antl I 2.

(The above presentation of cash Jlow statement uses the direct method of cash .flow presentation which is
encou'aged under IPSAS. Schools should therefore crdopt the direct methocl of cas\bw as recommended by
PS,{SB/.

The school's tlnancial statements rvere approved on 3.t17/)5)o2j and si gned b1'

f B'{ '0L
HvllNGINAS

4ff^^Name:12191 t)68
Chair BoNI lKtNd

Datc Botllacr03

,fuo^"' 5D

School P rincipa l/ SecretTN' to
IlOivl

Da te: Z o[tlaoa 3 Da tc

.,(curre 
^A' 

\nAD't(!'^$

IJ u rsa r/ Finlncc Officer

Zotl'lauA 3
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MASAVI CIITLS SECONDI)AIIY SCHOOL
PUI}LIC SECONDARY SCIIOOL
ANNUAL REPOITT AND FINANCIAL S'TA'I'IiMEN'tS
FOR TIIE YEAR ENDED 30I'IIJUNE 2023

Ilcceipt/Ex pc n scs I tcnr O rigin:r I ll u rlgct Arlj rrsl rucrrls l: irr rr I ll rrtlgcl
Actu:rl Orr

Conrllirlirblc
[]rrsis

7u OI U tiliz:r tir-rrr

il It c=:t+l) tl a=d/c oh

I(shs l(s lr s l(shs I(shs

3,J39,(X)0.00 79J,000.00 6,990,500.00 4,302,81 J.u0 62"1,

-]) FDSE litr inJrust ruutt ra

Mainterrance & lnrproverrrent MoE 2,500,(x).00 l()0.()00.(x) 2.ti00.000 00 2,010.700.00 73%

M&l parents' contribrrtion

Ecorrorn ic Stiurulus l)rograrns
'f rans it ion lrr fl ast luct u re Cranls

Adnrirristlatiorr B lock

(4) Fccs Clturgcl orr l'uranls
Pelsonnel Ernolurnerrts r,635,500.00 1,306.000.00 2,94 r,500.00 2,545,6 r9.00 81%

Re pa ils And Maintcnancc 1,325,500 r20,000.00 r,445,500.00 1.542,785,00 106y.

Loca I 'l'ransport /'fravelling

Elect ricity And Watcr

866.500.00 419.()00.(x)

212,800

r.285.500.00

2,327,300.00

| . l9(r,248.00 94(JA

2,094,500.00 2,569,083.00 t t o"A

Medical

Administration Costs 860,500.00 96.i00.00 956,800.00 r, r r6,659.00

Activitl, 750.000.00 65.000 r40,000.00 r50,000.00 107%

SMASSE

Fee On Boardirtg Equiprlent arrcl Stores 12,948,500.00 r,55:i.tt20.(x) r4.502,120.00 r6,779,989.00 |6%

5) M ist'ct I c trou s I tr com a

Loans / Borrorvirrg

Rent inconre

6

l(s lr s

122%
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MASAVI GI ITLS SECON I)I)AITY SCHOOL
PUI}LIC SECONI)AIIY SCI I OOI-
ANNUAL ITEPORT AND FINANCIAL S1'A1'IJMEN'I'S
FOlt THE YIIAR ENI)OD 30rrr,tUNE 2()23

Ilcccipt/lixpcrrscs I tc rrr ()r'igirr:rl llrrtlgct l,'irr:r I li u<lgc t

Act ur l Ort
Corrtlla rir blc

llr s is
'2, OI U ( ili7.:r tion

:l lr c=trlb tl e=ilc Y,,

l(shs Iislrs l(shs l(shs

Elect ricity, Water and Conservarrcy 866,500.00 l0i,980.00

108.000.00

9704,80.00 717,'785

Medical 666,500.00 774.500.00 269,(r80.00 35%

Adrninistratiorr Costs 536,000.00 64.12 0.00 600,I20.00 500,320.00 83%

Activity Expenses 750,000.00 90,000.00 ti40,000.00 4 t7,490.00 50%

3,3 39,000 794.000.00 6.990,5 50.00 4,102.8 r3.00

(8) E.rpen iture For in.linst rtt cttta
Maintenance & inrprovernerrt MOli 2,500,000.00 100.000.00 2,800,000.00 2,030,700.00 't3%

M&l parents corltribut ion

Ecorrorr ic st irrr u lus progralns

'fransition in liast ruct u re gra n ts

Ad rn irrist ration block

(9) E.rpett ditu rc For scltutl
Jfu n tl/lu ttclt/hou rtlitt g
Personnel Ernolunrer'lts r ,63 5.500.00 1,30(r,000.00 2.94 1.500.00 3, l]6,670.00

Repails, Mairrtenarrce :rrrd lrrrploverrerrts r,325,500.00 r20.000.00 r,445,500.00 I, r80,455.00 82.,/o

Local 1'r'arrsl:olt /'l'ravelli ng 866,500.00 4 t9.000.00 r,285,500.00 1,707,840.00 133!J

Electricity, Water and Conservarrcy 2,094,500.00 212. ri00.00 2,127,300.00 2,928,422.00

Medical Expenses

96.300.00AcJrni rr istlation Costs 860,500.00 956,800.00 I, r66,640.00 l22yo

Activity 750,000.00 65,000.0n r40,000.00 t44,500 103%

Arlj rr s t rrr c rt I s

ti

l(shs

C rat u ity

t 01vo



MASAVI GI ITI-S SECONI)I)AIIY SCI'IO()t,
PUBLIC SECONDARY SCIIOOL
AN N UAL ITEPOIIl' AN I) F I NANCIA L S'I'A'TEM IiNl'S
FoR TI-rD yEAll DNDril) J0'r',tuNE 2023

llccci 1lt/Oxpenses I (cnr Origin:rl ll u rlgct /\(l.i u st nr cn l s Ii irr:r I lI trtlge t

Actu:rl Ort
Cont1l:tr':t blc

lll s is
'2, Ol'Utiliz tion

il lr c=:r* l> tl c=dlc '1,

l(shs l(shs l(s lr s l(shs l(shs

C rat u ity

LLrnch Progra rrr nre

lSoard ing l:qLriprncrtt anrl Storcs t2,948.500.00 t,553.820.00 r4.502.i20.00 t4,30s,7 t4.00 9'1%

Expcrtclitrrrc l:ot' lrtcotttc Ccrtcratirtg
Activity

5 s0.000.00 580.000.00 56e,5 50.00 98%

lnsurarrcc Costs

Other Expenses On lrt vest rtten t s

Rent Experrses

Bank Clralges

Loan I rrterest Ilel:ayrncrtt

Loan l)rirrcipal l(epayrttertt

Ac<luisitiorr Ol' Assets

l'o t,r ls 20,J t{),500.(x} J,792,92 0.00 2{,20J,J70.00 25,167,241.0U t00"1,

NO'rc, t
The %o ol'the utilizotiotl is 14ivcn upl() otrc tlccitnul
NOTE 2

governmat\l as cot,tPore(l lo lltc btrtlgelcd untottnls.
NOTE 3

Due to high in/lotion rute in tltc turkel thc ulilizutiotl t' te.s werc uhtsvc 90'%t in tuition o(cout'tl

N07.8 4

amounts ctncl lhus ltringing thc rrlilirulion rute !o be vary l(^r.

9
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NOI-E 5

rece ivecl omoltnl.t itl opet'(.tliott
Due to inJlation rates in.fircl urul eleclricitst tlrc rrtilizcrlittn nrtas.fitt' l.t/l untl clectrit'it1t rrcnt highar

ti
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NIASAVI GIRT.S SOCONDDARY SCIIOOL
PUBLIC SECONDT\llY SCHOOL
ANNUAL REPORT AND FINANCIAL STATENTEN'I'S
FOR THE YEAII ENDED 301''IJUNE 2O2J

2.

10. Sign ifica n t r\ccounting Policics

The principal accounting policies adopted in the preparation of these financial statements are set out
belorv:
l. Statement oI compliance and basis of preparation

The flnancial statements have been prepared in accordance rvith and comply rvith lnterrrational

Public Sector Accountirrs Standards (IPSAS) rvith particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accountins and applicable government legislations and

regulations. The financial statenrents comply rvith and conlorm to the fbrnr of presentation

prescribed by the PLrblic Sector r\ccounting Standards Board olKenya.

This cash basis ol accounting has been supplemented rvith accounting for; a) receivables that

include school t'ees tiom parerrts. imprest. salary advances and other receivables and b)

payables that incltrde deposits and retentions and payables lrom operations.

The flnancial statentents are presented in Kenya Shillings. rvhich is the lunctional and reportine

currencv of'the school. and all values are rounded to the nearest Keny..a Shilling (Kshs). The

accountinq policies adopted have been consistently applied to all the vears presented.

Recognition of receipts and pa1'ntenls

The school recoqnises all receipts fi'om the various sources rvhen the event occurs. and the

related cash has actuall,u- been rcceived by rhe school. ln addition. the sc'hool recoqnises all

e\penses rvhen the event occurs. and the related cash has actually been paid out by the school.

lncome alising lrom school lees is recognised rvhen the event occurs u'hether cash is received

or not. Expenditure arising from operations is recognised rvhen the event occuls irrespective ol
receipt ol caslr.

In-kind con t ribu tions

In-kind contributions are donations that are made to the school in the lornr oI actual goods

and/or services rather than in money or cash terrns. These donations nlay include vehicles.

equipnrerrt or personnel services. Where the financial value received lor in-kind contributions

can be reliably determined. the school irrcludes such value in tlre statement ol receipts and

payments both as a receipt and as a payment in equal and opposite amounts: otherwise, the

contribut ion is not recorded.

Cash and cash equivalcnts

Cash and cash equivalents conrprise cash on hand and cash at bank. short-term deposits on call

and highly liquid investrnents rvitlr an original maturity ol three months or less, rvhich are

readily convertible to knorvn amounts ofcash and are subject to insignificant risk olchanges in

value. Bank account balances include amounts held at various financial institutions at the end

oI the lrnancial year.

.l

ll
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Accounts Receivable
For the purposes ol these tlnancial statements, imprests and advances to authorised public
oflficers and/or institutions rvhich tvere not surrendered or accounted for at the end ol the

financial year arc treated as receivables. Accounts receivables also include school t-ees billed to
parents lor services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accoun ts Payable
For the purposes ol these financial statements, deposits and retentions held on behall oI third
parties have been recognized as accounts payables. This is in recognition ol the government
practice ol retaining a portion ol contracted services and rvorks pending firltilment oI
obligations by the contractor and to hold deposits on behall ol third parties. Payables also
include expenditure incurred lor the purchase ol goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted lor
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time oI acquisitiorr lvhile disposal proceeds are
recognized as receipts at the time ol disposal. Horvever. the acquisitions and disposals are
reflected in the school fixed asset register a summary ol rvhich is provided as a memorandum to
these fi nancia I statemerrts.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis. and lor the same period as the financial statements. The school's budget
rvas approved by the School Board of Management. A conrparison ol the actual perlormance
against the comparable budget lor the financial year under revierv has been included in the
financial statements.

Com pa ra tive figu res
Where necessary comparative figures lor the previous financial year have been arlended or
reconfigured to conlorm to the required clranges in presentation.

6

7

8

9

l0 Su bseq u en t even ts

There have been no events subsequent to the financial 1,ear end rvith a significant impact on the
financial statenrents for the year ended i0th June 2023.
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rvlr\SAVI C I RLS SECONDDAIIY SCHOOL
PUBLIC SECONDAIIY SCTIO()I,
ANNUT\L REPORT AND FINANCIT\L STATENIENTS
FOR TTIE YEAR ENDED SOTII JTJNE 2O2J

I l. Notes To Thc Financial Statenrents

I Government Grants for Tuition

*lnclucle others as per LIOE circulars

2 Covernment Grants for Operations

* lnclude others os per fulOE circulors

Description 2022-2023 202t-2022

Kshs Kshs

Reterence Vlaterials l0 r. r9i.00 70.600.00

Exerc ise Books 649.000.00 11 1.112.00

Laboratory Equipment 246.20i.00 188.000 00

Internal Exams ri2.500.00 100.602.00

Teac h in.e / Learning Nlaterials 291.200 l 9 r .760.00

Orhers kpeciJl,lr i 5.000.00 I1.7 i0.00

Tota I l,r6l,098.00 l,6s5,181.00

Description 2 02 2-202i

Kshs

202 I -202 2

Ks hs

Personnel Emoluments 2 r87 i18.00 2 I r2 r08.00

Repairs And Maintenance

2 r0 000.00 104 000.00

E lectric itv And Water 717 785.00 758 000.00

269 680.00

Administration Costs 500 120.00 615 613.00

A ct ivity -l r7 490.00 i65 62 1.00

Total J 302 8ll.r0 ,l 635 {17.00

J

Local Transporr / Travelling

iVled ica I
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IVIASAVI GI RLS SF]CONDDAITY SCHOOL
PUBLIC SECONDARY SC[I()oL
ANNUAL REPORT AND FINANCIAI, STATEIVIENTS
FoR THE YEAR ENDED Jot" JUNE 2o2J

3 Covcrnntent (lrants for infrastructure

4 School Fund Income - Parents Contribution/Fees

Description 2022-2023 2021-2022

Ks hs Ks hs

Vlaintenance & Improvement 2 0t0 700.00 2 i99 750.00

Tran sition in lrastruclure grants

Administration B lock

Economic stimulus grants

Other (specifvtNCCDF and Count.v govt

l'ota I 2 010 700.00 l 599 7i0.00

Description 2022-2 02 -l 202 2-2021

Ks hs Ks hs

Person ne I emoluments I 545 6r9.00 2 35 r 9i r.00

Repa irs and rna in tenance l 541 735.00 l 967 2 r5.00

Local transpon / travelling I i77 888.04 t 776 24i.00

E lect ric it v and water

Medical

2 i69 08i 00 2 -l r6 908.00

Adnr in ist rat iorr costs l r66 659.00 I 261 177.00

Activitv t50 000.00 r47 405.00

Fee on Boarding Equipment and stores t6 779 9S9 00 r4 6r7 8r4.00

PA Levies +

Others (specify')

Total 26 r32 02t.0{ 2s 018 793.00

l4



rVIr\Sr\VI Cl RLS SECONDDT\lrY SC t IOOL
PUBLIC SICONDARY SCHO()L
ANNUAL REPORT AND FINANCIAL S'TATENIENI'S
FOR THE YEAIT ENDED 3O].I'JUNE 2023

5 Vliscellaneous I ncomes

NOTE
There is an inconte of 800000for cdfand also 60i 977.00for cautiotl monev. the two beingv'rite backs

Jbr tlu previotrs ,t'ear )02 l-201)

Description 2022-2023 202 t -2022

Ks hs Kshs

Rent lncome

lncome From Farnr ing Activities

Ins ura nce Compensation

Income Fronr Posho Mill

Income From Bus Flire 479 000.00 89i 800.00

Fee For I-lire olGround and EqLripment

Income From Crants and Donations+

Interest Incorne ji 000.00 l2 000.00

Dividends lncome

Loans/Borrorv ings + 2t0 7 46.32 800 000.00

Other lncome k pe c ifl,l* 60i 977.00

Total 722 716.32 2 321 777-00

t5



MASr\Vl GIRLS SECONDDAITY SCIIOOL
PUBLIC SECONDARY SCHOOI,
ANNUAL REPORT AND FINANCIAL STA'I'EIVIENTS
FOIT THE YEAR ENDED 30T'I JUNE 2O2J

Notes to the FinancialStatements (continued)

6 Tu ition

Description 202 2-202_t

Ks hs Kshs

E.xerc ise Books 9 r 2 180.00 968 8i0.00
Textbooks

Relerence materials r07 4i0.00 70 i40.00
Laboratory Equipment 446 745.00 478 i58.00
Teaching / Learn ing Materials ll2 200.00 18r860.00

Exams And Assessment rji 000.00 r00 i90.00
Teachers C uides

Bank C harges I 866.00 I 974.00

Others (specifi1 27 500.00 i2 000.00

Tota I l 961 12r.00 l 8Jl 972 00

70 clalronS

Dcscri tion 202 2-20 2i
Ks hs Kslrs

Personnel Emoluments I 9i8 847.00 2 ji712?.00

Serv ice Cratuity

Administration Cost 727 88 t .00 729 2 r 3.00

Repairs And ivlaintenance & lmprovements

Local Transpon / Travelling 2i5 000.00 418 000.00

Electricity And Water 542 960.00

Medical

Activitv Expenses 776 360.00 t6l 610.00

lnsurance Cost 269 680.00

Others (specify) 4 636.00 6 84 r.00

Tota I 4 535 164.00 4 s86 9s4.00

202t-2022

I6

202 I -202 2

62912t.00



IVIASAVI GIRLS SECONDDAITY SCHOOL
PUBLIC SECONDT\RY SCHOOL
ANNUAL ITEPORT AND FINANCIAL STATEVIEM'S
FOR THE YEAII ENDED ]OTII.IUNE 202]

Notes to the Financial Statenrents (continued)

8 Infrastructure

9 Boarding And School Fund

Description 202)-2021 202 t-2022

Ks hs Kshs

Construction ol classrooms 86i.9t0.00 107.189.00

Construction ol laboratorv 0 0

Construrction of dorm itorv 0

Ptrrchase of lu rn iture 500.000.00 0

Purchase ol equipment 0 0

Purchase ol apparatus 0 0

bank charges r.i86.00 0

others (toilet retention money) 731 223.55

Total l,101,801.00 1,676,2 17.55

Dcscription 202 )-2023 202 t -2022

Personnel Enrolunrents

Kshs
I

I

! Kshs

i. ri6.670.00 I 1.489. r61.00

ACTIVITY r44.500.00 i 1.700.00

Repairs And Maintenance & lmprovements r. rs0.4ji.00 1.576.010.00

Local Transport / Travelling 1.707.840.00 l. r6l.i40.00

Electricity And Water 2.928.422.00 t,8 r6.342.00

Medical Expenses 0 0

Administration Costs l , 166.640.00 9i 1.3i5.00

TENDERFEES/BUS 602,5 50.00 1.06 I .149.00

Bank Charges 24_4i0 00 i2.804.00

CDF 445.994.32 i7l. r40.00

Fee On Boarding Equipnrent and Stores I4.108.7r4 00 t2,i65.592.00

Rent Expenses 0 0

lnsurance Cost (Lde P ropert.v) 0 0

Loan Principal Repaynrent 0 0

Loan Interest Repaynrent 0 0

Acquisition Of Assets 0 0

PA expenses 0 0

Others (specily) 0 0

'f ota I 25,6d6,235.t2 2 r,860,775.00

l7

2.3i 7.60i.00

i 8.4 8 i.00



IVIASAVI GIRLS SECONDDAITY SCHOOL
PUBLTC SECONDAITY SCI IOOL
ANNUAL REPORT AND FINANCIAL ST.{TENIEN'tS
FoR THE YEAR ENDED Jot" JUNE 2o2J

(Expenses on income generating activities** should include all costs relating to the school earnings on
miscellaneous receipts as recorded in note i. These costs should include farm maintenance. posho mill
maintenance, ground maintenance anc{ costs incurred cluring hire of school bus antong orhers).

r8



VIASr\VI CI ltLS SECONDDARY SCtlOOl,
PUBLIC SECONDAIIY SCHOOL
ANNUAL REPORT T\ND FINANCIAL STA.IENIENIS
FOR THE YEAII ENDED fOT'I JUNE 202]

Notes to thc Financial Slatenrcnts (continued)

l0 Bank Accounts

I I Cash In H:rn<l

Descri lion

l2 Sh ort Tcrnl lnvcstnlcnls

Accou n t Nante &
Currenc Status

Bank Accou rl
Nu mber 2022-2023 2021-2022

A ctive/ Do r rrr :r n t Kshs Kshs

Tuition,A,ccount Active I t02977142 ll6.4li.4j 18844 r.45

Operations,{ccount r 10i03 I 95i 710.246.95 5I2061.85
School Fund
Accou nt/Board in g

Active
l l 6i 120404 r,7i4.73i.20 14202i t.20

Say ings Account 0 0
Parent Assoc iation
Development Account 0590294-r7087] 6.i51 l8 ri7046.38
Income Generar in g

Activities.\ccount 0 0

In frastructural Account
Active r2 r0470 t79 t.170.624.i0 7 43725.30

Cdf accou nt
actrve 0i9026 r 760446 r78.097.00 4 29i4 i.00

TotuI J,176,188.28 J,650,873. l8

2 02 2-202 3 202 t -2022

Kshs Kshs

Notes and Coins t6.977.63 4,0i l 6i
Total t6,977.63 1,0JJ.63

Dcscri ption 202 2-2023 202 I -202 2

Kshs Ks hs

Treasu r Bills

Fixed De oSrt accoun ts

Other Investments

Tota I n ill Niil

r9

.\ctive

Active

Cooperative Shares



Notes to the Financial Statenrents (continued)

l3 Accou n ts Receivable

lJ b Ageing Analysis of Accounts Receivable

l4 z\ccou n ts Pavable

Description 2022-2023 202 t-2022

Kshs Kshs

Fees Arrears r2.101.779.00 r0.0i t.024.70

Other Non-Fces Receiva bles

Salary Advances ( list/sc hedu le attached)

lm prest ( list/schedu le anached)

Rent arrears ( list/schedu le attached)

Total 12,303,779.00 10,05 r,024.70

Description
2022-2023 202 t - 2022

/(sl.s (.s/r s

Curren t

2022- 2023

o% of the

total
Comparative

2.021-2022

Yo of the

total

Less than I vear

Betrveen l- 2 vears

4.it49.i 87.00

l8 r .i 35.00

36 20% 0

2.4i 1.805.003.10% 24.20yo

Betlveen l-j vears 999.48i 00 8. r0% 1.067.171 .00 t0.600a

Over I vears 7.151.191.00 52.60% 6.551.942 70 65.200h

Total (should tic to note l3 a) 13, 1 8 1,1d8.00 t 0{1"1, t 0,051,02 {.7 t00,,1,

Description 202 2-2023 202 r -2022

Ks hs Kshs

Trade Creditors (See Ageing Belorv and Appendix l) r,257.4i5.00 925.044.74

Prepaid Fees 106.1u.00 148.076.00

Retention Monies 0 0

Unpaid salaries and statutory deductions 406.229.00 0

Caution nroney 0 0

Other payables (s pec rfi,1 0 0

Total 1,169,77 5.00 I,071,120.74

20
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NL\SAVI GllrLS SECONDDARY SCHOOL
PUBLIC SECONDARY SCHOOL
r\NNUT\L REPOITT AND FINANCIAL SI.ATEiVIENTS
FOR THE YEAR ENDED SOTIIJUNE 2023

Notes to the Financial Statements (continued)

l4a. r\ e[l r\nal sis oI Accou n ts Pa r blc

l5 Fund Balance Ilrought Fors'ard

202 2-202J 202 t -2022
Description

r(.s/r.s ffslr.s

Current
2022-202J

oh of the
total

Com pa ra t ivc

zo2t-2072

06 of the

total

Less than I vear I .7 69.715 .00 t00% i 15.24i.00 79.40%

Betrveen l- 2 vears % %

Betrveen 2-j vears 7 57 .877 .7 4

Over i vears % /o

Total(should tie to note lJ) l,769,775.00 t00"1, I,071,120.74 l00o/o

Description 202 2-202 3 202 t-2022

Ks hs Kshs

Bank Balarrces 4. r76.488.28 1.70 1.8it.56

Cash Balances t6.911 .63 4.0 j i.68

Shon Ternr ln vest nrents 0 0

Receivables 12.10i.779.00 10.05 1.014.70

Pavables ( 1.769.775.00) ( l .07i. r r0.74 )

Tota I 11,727,469.91 r 1,68J,790.2 0

2t
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VIASAVT GII{LS SECONDDARY SCHOOL
PUBLIC SECONDARY SCHOOL
ANNUAL REPOITT AND FINANCIAL STATUIVIENTS
FOR TTIE YF]AR ENDED SOTII JUNE 2023

Other important d isclosu re notes

IPSAS Cash Standard encourages an entity to disclose accrual related inlormation in relation to an

entity's assets and liabilities. The notes outlined belorv are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-cu rren t Liabilities Summarv

l7 Biological asse ts

Desc ri tion N u nr bcrs 2021-2022

l8 Ilorrow ings

Description Kshs Kshs

Borrou,ings at beginning of the year

Borrowings during the year

Repayments during the year

Balance at the end of the year rr ill Nilt

2022-2023

Description 2022-2023 2021-2023

Ks hs Ks hs

Bank Loans

Outstanding Leases

H ire Pu rc hase

Cratuitv And Leave Provis ion

Others (speciiy)

Tota I n ill \iil

Kshs Kshs

C att le

Coats t0 6i.500.00 5 r.000.00

Trees

Coll'ee Or Tea Plantation

Poultry

Others -donkev I 15.000.00 ri.000.00

78,500.00 66,000.00Total

22
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ANNUAL REPOITT AND FINT\NCIAI, STATENIENTS
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Other important d isclosu re notes

l9 StocU Inventory

Description 2022-1023 202t-2022

Kshs

Food stu [fs 70.i46 r.00 24s.279.00

Lab consu mab les r29.ji6.00 r02,i r0.00

Farm produce 0 0

rVled ication t,764.00 0

Construction lvlaterials 4,250 r r,430.00

Others -stationeries 461,2 r 9.00 2 r 5,000.00

to ta ls l,300,010.00 574,019.00

/)

Kshs



NIASAVI CIRI,S SECONDDAITY SCIIOOL
PUBLIC SECONDT\RY SCHOOL
ANNUAL REPORT AND FINANCIAL STATENIENTS
FOR THE YEAR ENDED 3011I JUNE 2O2J

20 Progress On Follorv Up Of Auditor Recommendations

The lollorving is the summary of issues raised by the external auditor. and management
comments that rvere provided to the aud itor.

lPAi._
I^SAYI GIRLS ' sEC. SCHOOL
P.0. Bor , F'WINGI

Dale:,,,,,,

rgn an d Date
Principal

Ref
No.

Issue /
Observa tions fronr
Auditor

iVlanagenrent
conr nren ts

Status:
(Resolved /

Nol Resolved)

Tinrefra me:
(Put a dole when

vou e-Ypecl lhe issue
to be resolved)

I

Failure to transler
in fiastructure firnd
lrom operat ion

Will be trnslering all
money rvithin l5 day ol
receipting the lund

solved

2

Failure to use

recom me nded

financial reportin_e

tem p late

The management have
amended the Il nanc ia I

report using correct
tem plate

solved

J
Irregu lar transler ol
money to kssha

J'he nranaqement \.vill

seek qu idance lro m
iVIOE

SOLVED

24
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12. An ncxcs

Anncx I - Arralysis ol'l)crrtlirtg Accottttts l):r1'rrblc

Srr pp lic r Of Cootls Or Se rviccs OligirrrrI
Arn0ul|I

l):r t c
(]ott Ilite tctl

r\tnourrI l':r it I

'l o-l)rrle

OutsInn(lillL
ll:r l;r ncc

(irr rrcrrt 2022 -

2023

Outstirrt(lillg
l]lrllrrcc

(-'o ru llrr rrr I ivc
702 t -2tJ22

Cutu trrcuIs

t)

l{slrs

( tl= a- c

l(shs l(shsl( s lrs l( slrs

Co rrst ructiott Ol l)uiltlings

I

2

-)

Su b--l otul

Su pply OI'Gootls

29 5t202).4. lnternet textbook Cre d itor lbl ly

5. Jacirrta rrrrvendc 100ti0.00
Cre rlitor lbr ly

6. Nd navinr Lrnen ne l9t('12022
Cred itor lbr ly

7. B cta bakcls It 9li ?0.00 6t6t2022
Cled itor lbr ly

8. Collcta*anza 25_s80 5t6t20)2
Crcclitor lbl Iy

9. B iasha ra trading 2 4 84 20.00 t5t6t2022
Crcd itor Ibr ly

10. Milele stores 4 4 2 000.00
Crctlitor lbr ly

t 6t6t1.t)22
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MI\SAVI GI lLLS SDCONI)DAll.Y SCI IOOL
PUBLIC SIiCON I)AITY SCI-IOOL
AN N UAL ITEPOIIT AN I) FI NANCI A L S'I'A1' EM IiN'f S

FOR TTIE YEAII ENDDI) 30III,JUNIi 2023

Supplicr Of Cootls 0r Scrviccs Oligirr:rl
/\ttrount

l)r tc
Crrttr':rclc(l

r\rurrrrrrl l':t itl
'l'o- l)ir I c

Outstirr(lirg
l!:rl:rrtcc

Crr l lcrr t 2022-
zo23

Orltst n(lillg
l!:rllrrcc

Or.rrrt gr rr r':r I ivc
202 t -2022

Curtt rtt crt ls

I l. Masvi rnarine hardrvare 27520 00 2Et6t2022

23;6t2022

Cretlitor lbl ly

12. Centlilirgal tech nologics r7400.00 Cred itor lbr ly

Sub-'l'ot:rI Crcd itor lbr ly

Su ppl1, Ol'Scrviccs Cled itol lbr l\,

I3. Bonr sta ll' 40622 7.00 I t(,t2.022 Clcd itor lbr ly

14. David rrrw inzi 50000.00 26t6t2r)22 Cred itor lbr ly

15. l)est rnasters 6 5 000.0 0 24t6t2022 Crcrlitor lbr ly

16. Usa lirnacha nts 41000,00 22/6t2022 Clerlitol lbl ly

Srrb-'l'ot:rI Cred itor lbr ly

G rlrrtl 'l'otl 
I I (r(rJ (r64.00 (ired ito r lbr ly

to
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