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1. Acronyms and Glossary of Terms

BOM

CEB

IPSAS

KCSE

PFM

PSASI]

FY

FDSt]

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Ycar

Free day secondary school education
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2. Key Schoo! Information and Management

The school is domiciled in Kenya and its operations are govemed under the Basic Education
Act,2013. It is in Meru County, Igembe South Sub-County.

The school was registered in 30104/2009under regisffation number GP/A/601 l/09 and is
currently categorized as a Extra County Public School established, owned or operated by the
Government.

The school is a boarding school and had 1303 number ofstudents as at 30th June 2023.1t has 5

streams and 45 teachers of which l0 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

a

51212022I Julius Kiogora Member -Rep sponsor

2 John Kibwi Member -Rep community 512t2022

J Mutembei L Nioka Member -Rep sponsor 5t2t2022

4 Sabera kawira kubai Member-Rep community 51212022

5

Emencu Mukaria
Dominic Member-Rep community 5/2t2022

6 Joyce Kathure Eliud Member-Rep community s/2/2022

Patrick Kaberia Member-Rep special interest 5/2120227

8 Hellen Kagendo Miriti Member-Rep community 51212022

9 Mwenda J Gichuru Member -Rep CEB 51212022

l0 Rahab Muthomi Member -Rep Teachers s12t2022

ll Fr John Peter Member- Rep Sponsor 51212022

l2 Justus Cichobi Member - Rep Community 5t2t2022

r3 Narman Kinyua Member - Rep Special Needs 51212022

t4 Ronvan Pera Member-Rep Students 5t2t2022

lll

(a) Background information

I

Ref: Nameof Board Member I

Date of
appointment
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 201 3.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report
to CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance

with Article 226 (1) (a) of the Constitution of Kenya" Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic

Education Act, 2013.

(c) Committees of the Board

I Executive Commiftee Julius Kiogora
Mutembei L Njoka
John Kibwi
Fr. John Peter
Mwenda J Gichuru
Justus Gichobi
Hellen Kagendo
Miriti

Chairman
Secretary
Vice chairman
Sponsor
Member
Member
Member

3out of 3

3 out of3
3 out of3
3 out of3
3 out of3
3 out of3
3 out of3

2 Audit Committee Sabera kawira

kubai

Narman Kinyua

Mwenda J Gichuru

Chairlady

Secretary

Member

lout of I

I outofl

I outofl

J Finance,procurement
and general purposes
Committee

Sabera kawira

Narman Kinyua

Mwenda J Gichuru

kubai

Chairlady

Secretary

Member

2outof2

2 out of2

2 out of2

4 Academic Committec John Kibwi Chairman I outofl

lv

Ref: I Name of Committee Names of Members Designation Number
ofmeetings
attended during
the vear



Secretary

Mcmber

-5 Development Committee Julius Kiogora

Mutembei l. Njoka

Justus Gichobi

Patrick Kaberia

John Njagi

Godana Barille

I Iellen
KagendoMiriti

Chairman

Secretary

Vice Chairman

Member

Membcr

Member

Member

I out ofl

I out ofl

I out ofl

I out ofl

I out of I

I out ofl

I out of I

6 Disciplinc and Wclfarc
Committcc

Joyce Kathure Eliud

Justus Gichobi

John Njagi

Rahab Muthomi

Chairlady

Vice chairman

Member

Member

I out o[l

I out of I

I out of I

I out of I

Rahab Muthomi

Mukiira S Nkunja

I out ofl

I out ofl
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(d) School Operation Management

For the financial year ended 30'h June 2023 the School day-to-day management was under the
following persons:

(e) Schools contacts

(f) School Bankers
The school operate 6 bank accounts as shown below
I . Name of Bank: Co-operative Bank of Kenya

Branch: Maua
Account Number: 01139024611000 - Igembe Boys Tuition Account

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

J

4

51, Maua
0710500555
igembeboys64@yahoo.com
www.igembesecsch.org.ke
igembe boys high sch family

2

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch
Account Number

Name of Bank:
Branch
Account Number

Name of Bank:
Branch
Account Number

Equity Bank Kenya Limited
Maua
0400291805453 - Igembe boys Operations Account

Co-operative Bank of Kenya
Maua
01129024611000 - Igembe Boys School Fund Account

Co-operative Bank of Kenya
Maua
0l 10002461 1000 Jgembe boys Savings Account

Equity Bank Kenya Limited
Maua

0400193836183 - lgembe boys Savings Account

Equity Bank Kenya limited
Maua
0400281 179499 -lgembe Boys Infrastructure Account

5

6

I Principal l,awrcncc M Njoka

2 Deputy Principal John M Niagi TSC No.323479

Deputy principal Mukiira S Nkunia 'l'SC No.559035J

4 School Bursar Joel Matheta lD No.7867299

vt

Name of Bank:
Branch:
Account Number:

Ref: Designation Name ldentil-rcation
'ISC No.351369
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(g) lndependent Auditors

Office of the Auditor-General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vll



IGEMBE BOYS SECONDARY SCHOOL
Annual Report and Financial StatementsFor the year ended 30th June 2023

3 Summary Report of Performance of the School

The following is a summary report of the performance of the school against the set

performance evaluation criteria:

a) Financial performance:

Surplus/ deficit for the year and a comparison of the same for the last three years

Year 2022t2023 202il2022 20201202t

Surplus/ deficit 3.397,743 4,489,032 4,414,304

surplus/deficit
5

4

3

z

t
0

r millions

r Tuition account

r Operations account

202212023 2O2L/2O22 2O2O/2O2L

Capitation Grant from the M.O.E
20,000,000.00

18,000,000.00

16,000,000.00

14,000,000.00

2 rz,ooo,ooo.oo

! ro,oooooo.oo

= 
8,000,000.00

6,000,000.0o

4,000,000.00

2,000,000.00

0.00

93

01

93

3 1

202212023 2O2u7O22 2O7Ol2O2t

Year 2022t2023 202U2022 2020t2021

Tuition account 4,286,245 I ,641 ,504

Operations account I 5,678,1 0l t8,753,493 10,290,593

Total 19,230,334 23,039,738 11,932,097

vl

Capitation grants from the Ministry of Education for the last three years

4,

3,,552,233
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Ratio ofcapitation grant per student over the last three years

CAPITATION GRANT PER STUDENT
25,000,000

20,000,000

15,000,000

10,000,000 1

5,000,000

I Capitation grants

r Number. of Student

0

23 o

4

11

2022/2073 2O2L/2022 2O2O/2027

Year 2022t2023 202v2022 2020t2021

Capitation grants 19,230,334 23,029,738 1r,932,096

Number of Student I,303 I.080 880

Ratio of capitation per

student

l:14,759 l:21,324 l:13,559

lx
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vtz
o
I

A three-year overview ofgrowth ofother income(s) earned by the school

70,000,000.00

63,674,677
62,942,O49

50,000,000.00

50,000,000.00

40,000,000.00

30,000,000.00
2,7 47

20,000,000.00

.2022/2023

.202I/2022

2O2O/2O2t

10,000,000.00
L7AL4O3

L,494,8sO.
o.oo rr - €95'280

158,500
5,000,000

33,OOO IL63,710

Farm account School fund account Bus account lnfrastructure

YEAR 2022t2023 202U2022 2020t2021

tr'arm Account 1,494,850 l,781 ,403 895,280

School Fund Account 63,674,617 62,942,049 24,682,747

Bus Account 163,770 r 68,500 33,000

Infrastructure 5,000,000

Total 70,333,237 64,891,952 25,611,027

x

GROWTH OF OTHER INCOMES EARNED BY SCHOOT
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A three-year overview ofgrowth in expenditure ofthe school

THREE YEAR OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL

70,000,000.00
65.937.268

60,000,000.00
55,050,575

50,000,000.00

AOz
o
=J

000,000.00 .2022/2023

t202r/2022

2,63L 2o2o/2ozlEo,ooo,ooo.oo

20,000,000.00

10,000,000.00

3,949,LLL

0.00

2r,952,167

12,OLs,704

5,429,975

f.y",
TUITION

889
4,264,345

I
OPERATIONS INFRASTRUCTURE SCHOOL FUND

YEAR 2022t2023 202u2022 2020t2021

TUITION 3,949,n1 5,429.915 1.249,300

OPERATIONS I 2,01 5, I 04 21,952,167 5,996,889

INFRASTRUCTURE 4,264,34s 0 0

SCHOOL FLIND 65,937,268 56,060,575 2s.882.631

Total 86,165,828 83,442,658 33,128,820

xt
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Movement of debtors and creditors of the school over the last three years

Year 2022t2023 202U2022 2020t2021

Sundry Debtors 33,467,308 30,259,267 28,3 8 I ,959

Sundry Creditors 17,026,819 9.696.709 12,121,,029

MOVEMENT OF DEBTORS AND CREDITORS OF THE

25,000,000.00 scHooL

20,000,000.00

15,000,000.00
z
o
J
J

=
! OPERATIONS

INFRASTRUCTURE
10,000,000.00

5,000,000.00

0.00 I
3,949,111.00 5,429,915.00 1,249,300.00

xn



IGEMBE BOYS SECONDARY SCHOOL
Annual Report and Financial StatementsFor the year ended 30th June 2023

Yea r 2022t2023 202U2022 2020t202t

Cash balance r 6,554 5 I ,012 13,468

Bank balance 12,365,964 4,81 I,694 4,661,834

Total 12382,518 4,862,706 4,675,302

Movement of cash and bank balances over the last three years

MOVEMENT OF CASH AND BANK BALANCES

4,66t,434
2O2Ol2O2r

13,468

4,8t1,694
2o2Ll2022

12,36s,964
202212023

16,554

2,000,000 4,000,000 5,fi)o,000 8,000,000 10,000,00012,000,0m14,000,000

t2
Bank balance

r Cash balance

0

Bank balance

Cash balance

202212023

12,365,954.00

15,554.00

2O2Ll2022 2O2Ol2O2t

4,661,834.00

13,458.00

4,811,694.00

51,012.00

xlll
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b) Teacher Student ratio

a Teacher to student ratio: Number of students :1303 =28.95 =1t29
Number of teachers 45

o Number of teachers recruited within the year

. Number of teachers posted to the school within the year 2

. Number of teachers that were transferred during the period

o Number of teachers Retired during the period

o Number of teachers employed by TSC

. Number of teachers employed by BOM l0

o Number of teachers per subject

35

c) Mean Score in the 2022 KCSE

2

2

I

Subject KISW MATII BIO CIIEM PIIYS A(iRI B/S IIISI CRE COMP

Numher of

TSC

Teachers

5 4 6 2 4 ) I 2 4 J I

Number of

BOM

Teachers

2
.,

3 J 3 J J 2 I I )

Surplus 0 0 0 0 0 0 0 0 0 0

Shortage ) 2 3 J J 3 -t
.,

I I 2

YEAR KCSE

Mean Score

KCSE TARGET

SCORE

Number of students that

have transitioned to

institutions of higher

learn ing

Comment

(deviation)

2022 8.2 247 +0.059

2021 8.0 190 -0.583

2020 6.667 7.0 212 -0.333

2019 6.86 r 7.0 t75 -0.139

2018 6.168 6.8 106 -0.632

xlv

Annual Report and Financial StatementsFor the

EN(;

0

8.259

7.417
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(d) Number of Candidates in the2O22-2020 KCSE

Year 2422 21t2t 2020

Number of (landidates 260 267 216

f'acility Available Capacity Number of
students

Optimum Required Comment

Classrooms 2t 1050 l,303 5 lnsufficient
2 80 I.303 4 2 Insufficient

Computer lab 2 40 1,303 3 I Insufllcient
Dining hall I 800 I.303 2 I I nsutficient
Dormitories tt 800 r,303 l2 4 Insufficient
Modern library 0 0 r.303 I I

Pitches I 400 I,303 4 J Insufficient
School bus I 5l I,303 2 I Insufficient
Ablution block J 1250 1,303 4 1 Insuflicient

40 800 I.303 65 25 Insufficient

StalTsashrooms 40 9 I lnsu{ficient
Water tank
storage

4 8,000ltrs 1,303 20.0000 l2,000ltres Insufficient

Deparnnental
oflices

2 4 0 7 5 I nsulficient

Bmrdroom I 20 2 I Insufficient
Staffroom I I 2 I Insufficient

ll ll 0 2t l0 Insufficient

XV

(e) Cepecity of the school:

26
Science
Laboratories

Insuflicient

Student
Bathrooms

8

Staffhouses
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f) Development projects carried out by the school:

Classrooms Ministry of

Education

Complete 4.400.000 4.264,34s Complete

School Principal

>.,1 ? l>-'uz"+

t${\Er
B0.ll .\GE!I

CHR\SI

60600'
P.o. B"olf,l A

xvl

Projects I Source of I Status

lFuads I

Initial Cost
(Ifths)

I Anount
I spcot

Expected
Completion
TimeI

lHE
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4. Strtement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,20l2requires that, at the end of each
financial year, each National Government School shall prepare financial statements in respect of
that school. Section 8l (3) requires the financial statements so prepared to be in a form that
complies with relevant accounting slandards as prescribed by the Public Sector Accounting
Standards Board (PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 rcquires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Bmrd of Managernent of Igernbe Boys Secondary Schml accepts respomibility for the
school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS ).

Thc Bmrd of Mamgement is of the opinion thd tlr school's financial statements give a tnre and
fair vicw of*re state ofthe school's transactions during the financiat year ended 306 Junc,2023,
and ofthe school's financial position as at that date.

Name: 3 )-la:f a1o47"""'
Designation: Chairman, School Board of Management

Date:

Grxr-^-

Name: f-o v.- re.l1C? tUl *Ia 
''.., be -

Designetion: Schml Principal and Secretary to Board o

Dats 2-'\i>i r--+

Name: MleTtPnv
Ilesignetion: Bursar/ Finance Officer

Date:

g.0,il srcREIAPl; lc I{IEI PRIIICTPAL

CHRIST THE KING' IGHIOE SCHOOL

".F,8,t,e{LI
- 60600,

A

xvll

5E-

(
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NAIROBIOFF!CE OF THE AUDITOR-GENERAt

t- n h u n L' i n g,1 L' t o u n t u b i I i t _t'

REPORT OF THE AUDITOR GENERAL ON IGEMBE BOYS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023. MERU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac1,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lgembe Boys Secondary School
- Meru County set out on pages 1 to 20, which comprise of the statement of assets and
liabilities as at 30 June, 2023 and the statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in

Report of the Auditor-General on lgembe Boys Secondary School for the year ended 30 June, 2023 - Meru County



accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the lgembe Boys Secondary School - Meru County as
at 30 June, 2023, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.33,467,308 as disclosed in Note 't3 to the financial statements. However, included
in the balance are receivables amounting to Kshs.21,387,580 which had been
outstanding for more than two (2) year.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.33,467,308 could not be confirmed.

2. Failure to Maintain Cashbooks

The statement of assets and liabilities reflects cash and cash equivalents balance totalling
Kshs.'12,382,518 which includes a bank balance of Kshs.12,365,964 as disclosed in
Notes 10 to the financial statements. The bank balance incudes savings and
infrastructure balances of Kshs.245,427 and Kshs.1,335,655 respectively. However, no
cash book records were provided for audit to support the bank balances.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.12,382,518 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the lgembe Boys Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. lhave fulfllled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on lgembe Boys Secondary School for the year endecl 30 June, 202 3 - Meru County
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1

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Non-Compliance with the Public Sector Accounting Standards Board
Guidelines

Review of the financial statements revealed that the ICPAK Number of the School bursar
responsible for preparation of the financial statements was not indicated contrary to
Section 81(1) of the Public Finance Management Act, 2012 which requires that at the end
of each financial year, the Accounting Officer shall prepare financial statements in respect
of the entity in a form that complies with the relevant Accounting Standards as prescribed
by the Public Sector Accounting Standards Board of Kenya from time to time.

ln the circumstances, Management was in breach of the law

2. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 14May,2024insteadof thestatutorydateof 30September,2023.
This was contrary to Section a7() of the Public Audit Act, 2015 which provides that the
financial statements shall be submitted to the Auditor-Generalwithin three months after
the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

3. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association

Review of records revealed that the School transferred co-curricular funds totalling
Kshs.314,000 to Kenya Secondary Schools Heads Association (KESSHA). However, it
was noted that KESSHA is a welfare organization that draws its membership from school
principals only and is not defined in Government funding. This was contrary to Regulation
23(2)c of the Public Finance Management (National Government) Regulations, 2015
which requires that an Accounting Officer shall, before transferring any funds to an entity
within or outside Government, ensure that there is a written assurance from the entity that
it shall implement effective, efficient and transparent financial management and internal
control systems.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.314,000 could not be confirmed.
Report ofthe Auditor-General on lgembe Boys Secondary School for the year ended 30 June, 2023 - Meru County
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4. lrregularities in Procurement of a Two-Storied Classroom Funded Through
lnfrastructure Grant

Review of the procurement processes of infrastructure projects undertaken by the School
during the year under review reveled that a contractor was awarded a contract to
construct a two-storied classrooms at a cost of Kshs.4,494,247. The procurement method
used was restricted tendering where only four (4) bidders were invited contrary to
Regulation 89( ) of the Public Procurement and Asset Disposal Regulations, 2020 which
provides that an Accounting Officer may use restricted tendering and shall invite tenders
from at least ten persons selected from the list prequalified contractors.

ln the circumstances, Management was in breach of the law

5. Unconfirmed Student Enrotment Data

Review of the National Education Management lnformation System (NEMIS) against the
School's manual enrolment register revealed that the number of students captured in
NEMIS was lower than the number in the School's manual register. The number of
students in the NEMIS system were one thousand three hundred forty-nine (1,349)
against the School overall enrolment of one thousand three hundred and eighteen (1 ,318)
resulting in an unexplained variance of thirty-one (31) students.

ln the circumstances, the effectiveness of the NEMIS system in providing accurate data
to facilitate proper planning could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financialstatements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Adequate Facilities in the lnstitution

Review of the School's facilities during a physical inspection carried out on 3 June,2024
revealed that the dormitories, dining hall and other facilities had an optimum capacity to

Report of the Auditor-General on lgembe Boys Secondary School for the year ended 30 June, 2023 - Meru County
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accommodate eight hundred (800) students. However, the School had a total population
of one thousand, four hundred and eighty-six (1,486).

ln the circumstances, the effectiveness of the School in providing quality education could
not be confirmed.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

Report of the Auditor-General on lgembe Boys Secondary School for the year ended 30 June, 2023 - Meru County
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The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,



ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basrs for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Report of the Auditor-Ceneral on lgembe Boys Secondary School for the year ended 30 June, 2023 - Meru County
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and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.



a

a

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA ancy CBS

Nairobi

09 September,2O24

Report of the Auditor-General on lgembe Boys Secondary School for the year ended 30 June, 2023 - Meru County
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IGTiMBE BOYS SECONDARY S(:HOOI,
Annual Report and Financial StatementsFor the year ended 30'h June 2023

6. Statement of Receipts and Payments for the Ycar Ended 30h June 2(D3

The school financral statements were approved on and signed by

g"-", JtZr'zf )1ialqlfr

Chair BOM

Date:

Name: l'.-rr "-r,-e^tr- l-n*ic-r^be-'^ Name:
School PrincipaU Secretary to
BOM Bursar/ Finance Oflicer

Detq >-<'\r \ a s te:

g:il

1HE K\NG

Box 51'60600'
p.O

I

Recripts

3,552233 4,286245Governrnent grants for tuition I

Government grants for operations , t 3,078,10r r 8,753,493

J 7,600,000 0Government Crrans for infrastructure

63,299,717 62,689,079School fund income. parents' contributions ,{

5 2,033,520 2,202,873M iscell aneous rncomes

89,563,571 87,931,690Totel Rcccipts

Paym ents

6 3,949,t I I 5,429,915Tuition

7 12,0t5,104 21,952,167Operrrons

4,264,345 0lnfrastructure 8

9 65,937,268 56,060,576Boarding and school firnd

86,165,828 83,442,658Totrl PrymeDts

33e7J43 4,.189,033Su rplus/Deficit

I

ro5r)A

Dcscription 0f Vote Herd Note I 2022-2023 202t-2022

Ksh s lish s



ICT.:MBE BOYS SECONDARY S(:HOOI,
Annurl Report end Financial StatementsFor tte year ended 30't June 2023

Financial Assets

Cash and cash equivalents

Bank balances l0 12,365,9& 4,81I,694

t 6,554 5 r,012Cash balances il
Short term investments 12 0 0

'l'otal cash and cash equivalent 12J82.518 4.862.70,6

33,467,308 30,259,267Accounts receivables l3

.t5,E49,E26 35,t2t873Totel finencirl essets

I inancial liabilities

9.696.709Accounts Davables t{ 17,026,819

Net financial assets 28,823,007 25,425.264

Reprcscoted by

I5 25,425,2U 20,936,232Accumulated fund b/fud
3,397,743 4,489,033SurpluVdeficit for the year

28,823,007 25,125264Net financial position

III

II

IIIII

7. Strtemetrt of Asscs end Liabilities as at 306 Ju,ne 2O2212023

The school's financial statements were approved on and signed by

Neme: B-,z lur tltolo d
t\16g3 f--ar .-c. <- \ f ,"r-,- "-r,o-.Name:
School PriocipaU Secretrry to

M4ftffr
Cheir BOM

Date:

BOM

Date:

Bu

Da

Ofiicer
;.s>rJ.

$E K\\.\G
.\Gril

h$:l rrg

Box 51',60600'

z-V \

2 p.O.
fvl6\)A

Description Note 2022-20231 2021-2022
I I

IGhsKshs

$dfo,-*-



IGEMBE BOYS SECONDARY SCHOOL
Annua! Report and Financia! StatementsFor the yeer ended 30rh June 2023

Cesh from Operating Activities

Recripts

3.5s2233 4,286,245Government grrrs fs nrition

20,678,r01 18,753,493Govemment grants for operations

0 l 8,709,I 36Government grants for in frastructure

50308,42164,690,492School fimd income. parens contributionV fees

0 0Other income

92.-15729588,920,826'I'otal receipts

Peyments

4,O70,4353,318,205Cash out{lows for tuition

t0,t76,342 20.974.t85Cash ordlows for operalions

66,925,27063,&2,122Cash outflows Boarding,/lunch and school fund payments

(77,136,659)
(91,969,890)

Total payments

ll,7u,l57 r 87,.105Net crsb inllow/outflow from opereting activities

Casb flow from investing activities
(4,2&,345\ (0)Acquisition of asses

0 0Proceeds from sale of Assets
00Proceeds from investsnents

(0) (0)Purchase of inv€$ments

0(0)(426434s)Net cash inflow/outflows from investing activities

Cash flow from Finencing ectivities

l8 0 0Proceeds from borrowmgV loans

o( ) (o)Repayment of pnncipal borrowings

0(0) 0(0)Net cesh iollow/outflow from financing activities

187"057,519,812Net iocrcrey'docrerse ia cash end cesh equivalents

4.862,7M 4,675,301Casb aod clsh ecurvrlent at begiming of dB m72m23

12J82,518 4.862,7MCesh rnd osh cquivdtnt at cnd of the 202212023

IIIIII

IIIIIII

8. Stetement of Cash Flows for the Year Ended 30rh June 2023

'rhe s statements were pproved on 

- 

atd signed by
-:-r^r sS--r.l->- -

Name: La"" "a'" G'- t(\-G.-..,
School PrincipaU
BOM

p::l

Ilate: >-o\il a-o Date:

Ntme: &u'S
Cheir BOM

Date:

[Il'/tb-ra

CHR\gi
t\E K\NG

51-
ALIA

T
a
a11t

3

Y

P.o. BooI
60600'

Officer

202L20231

-_f
Xsh s I

2021-2022Note
Kshs
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Annual Repo rt rnd Financial StatementsFor the yea r ended 30n June 2023

9. Statement of Budgeted Versus Acturl Amounts for The Year Ended 3dh June 2023

Rcceipls

(l) Capltatlon Grant on Tuhkn

0 00 00Reference Matcrials

0 000 0Exercise Books

000 0 0Laboratory Equipment

00 00 0lnternal Exams

3,552,233 89o/o0 4,000,0004,000.000Teaching / Learning Materials

0 00 00Exams And Ass€gsment

(2) Capltation Grant on Operatbns

0 000 0Personnel Emoluments

s.069,062 92o/os,s00,0005,500,000 00Repairs And Maintenance

0 00 0 0Local Transport / Travelling

0 00 00Electricity And Water

94o/o140,000 130.900r40,000 00Medical

000 0 0Grants

96t,523 960,/o00 I,000.0001,000,000Activity
9,5 t 6,616 97Yo00 9,800,0009,800,000Other Votes

00 00 0

4

-Tffi;-

Receipt/Expenrer ltem

t
Kshs

Comparable Berlr_ |

b

On %, Of trtilization

e4lc Yo

ll(shs
d

Kshs

c=rfb
IGhc

Orflnal Budgct I Adlustncnn 1 Finrl Budgct I Actuel



IGEMBE BOYS SECONDARY SCHOOI,
Annual Report and Financial StatementsFor the year ended 30h June 2023

3) FDS E fur lnfru$ttucture

5,000,000 9lo/o5,500.000 00 5,500,000Maintenance &lmprovement Moe

0 00 0 0M&l parents' contribution

0 0 0 00Economic Stimulus Programs

0 0C) 0 0'Iransition I nfrastructure Crants

0 0 0 0Administration Block 0

(4) Fees Charged on Parents

2,200,000 2.053,946 93o/o2,200,000 0Personnel Emoluments

6,399,265 98o/o6,500,000 0 6,500,000Repairs And Maintenance

1.752,426 97o/or,800,000 0 I,800,000Local Transport / Travelling

0 5,780,000 5,594,889 97o/o5,780,000Electricity And Water

0 0 00 0Medical

99o/o6,600,000 0 6,600,000 6,5t4,776Administration Costs

97o/o2,200,000 0 2,200,000 2,124,302Activity

0 0 0 00SMASSE

40,000,000 38,860, I t 3 97o/o40,000,000 0Fee On Boarding Equipment and Stores

5) Miscellaneous Income
0 0 00 0Loans / Bonowing

180,000 170.900 95o/o180,000 0Rent income

r,494,850 960/o1,ss0,000 0 1,550,000lncome From Farming Activities

00 0 0 0Insurance Compensation

0 50.000 30,000 60o/o50,000Incorne Frorn Donations

5

Original BudgetReceipUExpenrci ltem

: Irrhs

(lorlgrl
On % Of tjtilization

hlc llusis
c=t+b

r Kshs Kshs
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I
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IGEMBI' BOYS SECONDARY SCHOOL
Annual Report and Financlal StatementsFor the year ended 30ft June 2023

9lo/o180,000 t63,770r 80,000 0lncome From Bus Hire

0 00 0 0Fee For Hire of Ground and Equipmant

174,000 87o/o0 200,000200,000Tender lncome

00 00 0lncorne From Any Other Investmant

89,563,571 96"/"93,180,000 93,180,000'I'otal lncome

(6) Expendlture For Tuition

00 00 0Textbooks

0 00 0 0Retbrence Materials

936,750 94o./or,000,000 0 1,000,000Exercise Books

98ou60 I,900,000 r,862,841r,900.000Laboratory Equipment

93o/o500,000 466,500500,000 0lnternal Exrns

63 1,490 90o/o0 700,000700,000Teaching / Lerning Materials

0 00 00Chalks

00 00 0Exams And Asscssment

99o/o50.000 49,66050.000 0Teachers Cuides

00 000 0000Adrninistration Costs

94o/o2,000 I,8702,000 0Bank Charges

(7) Expenditure For Operatioas

98o/o0 4,200,000 4,097,4934,200,000Personnel Emoluments

95o/o2,000,000 r,915,0532,000,000 0Repairs, Maintenance & Improvonants

350.000 319.890 91o/o350,000 0Local Transport / Travelling

6

Actuel On'Y" OlUtllizetion
I

ComperabE_Belb :
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IGhs t Ksbs
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2,000,000 r,879,200 94o/o2,000,000 0Elecricity, Watcr and Conservancy

9.57 t.00 00 0 0Bank charges

2,614,478 93o/o2,800.000 0 2,800,000Administration Costs

9lo/o0 1,061,750 962,200r,061 ,750Activity Expanscs

230,000 22t,069 960/o230,000 0lnsurance

0 000Developments

(ll) Expenditure For infrostructure

4,500,000 4,260,495 95o/o4,500,000 0Construction of classrooms

0 00 0 0Construction of LAB

00 0 00Construction of DORMS

0 0 00 0Purchasc of fumiture

0 0 0 00Purchase of equipmant

0 0 00 0
Purchase of machinery

(9) Eqendtture For school
lund/lunch/boardkg

6,300,000 6,289,813 99o/o6,300,000 0Personnel Emoluments

3,505,000 3,159,803 90o/o3,505,000 0Repairs, Maintcnance and lmprovements

2,465,841 99o/o2,500,000 0 2,500,000Local Transport / Travelling

l,nl,lll 93o/o1,200,000 0 1,200,000ElecEicity, Water and Conservancy

98o/o0 70,000 68,76270.000Medical Expenses

7
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0 6,000,000 s,858,695 98o./o6,000.000Administration Costs

t,292,430 99o/oI,300.000 0 r,300,000Activity

14,000 93o/o15.000 0 t 5,000Gratuity

0 t,300,000 t,204,705 93o/o1,300.000Bus

42,758,9t2 99o/o43,000,000 0 43,000,000Boarding E4uipment and Stores

1.473,916 98%1,500.000 0 r,s00,000Expenditurc For Income Gurerating
Activity(Farming)

0 90,000 84,8 t 0 94o/o'f enders 90.000

92o/or 60,000 0 160,000 t47,390Insurance cost

6500 6.000 92o/o6500 0Rent Exporses

1.080 90o/ot,200 0 1,200Bank Charges

0 0 0 00Loan Interest Repayment

0 0 00 0Loan Principal Repaymant

0 00 0 0Acquisition Of Assets

0 89,253,950 86,165,82E 97"hTotals E9,253.950
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IGEMI]t' BOYS SL('ONDARY S(:HOOL
Annual Report and Financial StatementsFor the year ended 30h June2023

10. SignificentAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are
set out below:
l. Statement of compliance and besis of preparation

The financial statements have been prEpared in accordance with and complywith
Intemational Public Sector Accounting Standards (IPSAS) with particular onphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable

government legislations and regulations. The financial statements comply with and

conform to the form of presentation prescribed by the Public Sector Accounting

Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a)

receivables that include school fees from parents, imprest, salary advances and other

receivables and b) payables that include deposis and retentions and payables from

operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya

Shilling (Kshs). The accounting policies adopted have been consistently applied to all
the years presented.

, Rccognition of receipts and peyments

The school recognises all receipts from the various sources when the event occurs, and

the related cash has actually been received by the school. In addition, the school

recognises all expenses when the event occurs, and the related cash has achrally been

paid out by ttte schml. Income arising from school fees is recognised when the event

occurs whether cash is received or not. Expenditure arising from operations is
recognised when the event occurs irrespective ofreceipt ofcash.

3. In--hind contributions
In-kind contributions are donations that arc made to the school in the form of actual
goods and/or services rather than in money or cash terms. These donations may include

vehicles, equipment or personnel services. Where the financial value received for in-

kind contributions can be reliably determined, the school includes such value in the

statem€nt of receips and payments both as a receipt and as a payment in equal and

opposite amounts; otherwise, the contribution is not recorded.

4. Cesh end cesh equivrlents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits

on call and highly liquid investments with an origrnal maturity of three months or less,

which are readily convertible to known amounts of cash and are subject to insignificant

risk ofchanges in value.

Bank account balances include amounts held d various financial institutions at the end

ofthe financial year.

9
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IGEMBE BOYS SECONDARY SCHOOI.
Annual rt and Financial StatementsFor the r ended 30n June 2023

Accounts Receivable
For the purposes of these financial statements, imprests and advarrces to authorised
public officers and/or institutions which were not sunendered or accounted for at the
end of the financial year are treated as receivables. Accounts receivables also include
school fees billed to parents for services rendered but not paid. This is an enhancement
to the cash accounting policy. Other accomts receivables arc disclosed in the financial
stalernenls-

6.

Nonrurrent assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals
are reflected in the school fixed asset register a summary of which is provided as a
memorandum to ttrse financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and forthe same period as the financial statements.The school's
budget was approved by the School Board of Management. A comparison of the actual
performance aCainst the comparable bdget for the financial year under review has

been included in the financial statements.

Comperative figures
Wherc necessary compa.rative figures for the previous financial year have been
amended or reconfigured to conform to the rcquired changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant
impact on the financial statements for the year ended 306 June 2023

7

8.

<)

l0

Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behalfof
third parties have been recognized as accounts payables. This is in recognition of the
government practice of retaining a portion of contracted services and works pending
fulfilnrent of obligxions by ttre oonractor and to hold deposits on behalf of third
parties. Payables also include expenditure incurred for the purchase of goods, works
and services that has been rendered and not settled. This is an enhancement to the cash
accounting policy adopted for public secondary schools. Other liabilities are disclosed
in the financial statements.
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I l. Notes to the Financial Statements

I Government Grants for Tuition

2 Govcmmcrt Grantsfor Opcrations

J Government Grants for infrastructure

.l School Fund lncomc -Parcnts Contribution/Fecs

0 r.846.850Tuirion

0 0Exercise Books

0Laboratory Equipment 0

0lnternal Exams

3.ss2233 2.439.394TcJring i Learning Materials

0 0Others

3,552,233 1,286,214Total

0 0Personnet Emolumerrts

2,469,062 7,250.328Repairs And Maintenance

0Local Transport / Travelling

Electricity And Water 0

t30.900 45M04I\.ledical

0 0Administration Costs

961,523 0Activity

9,516,616 tt,052,762Other Vote Heads

13,078,101 18,753,494'fotrl

oMaintenance &Improvernent 5,000,000

2,600,000 0Transition in frastructure grants

0 0Administration Block

0Other

0Totrl 7,6fi),m0

II

lecqutiqo- 2022-2023 2021-2022

KrhsKshs

Ilqsqrlption 2022-2023 2021-2022

lushs Kshs

0

Desc ript ion 2022-2023 2021-2022

Kshs Kshs

0

0

Dcricription 21122-21t23 2021-2022

Kshs Kshs

0
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Personnel elnoluments 6.0s3,946 6,t79.3s9

Repairs and maintenance 3,s50,s29 3,629,298

Local tr.asport / travelling t.752,426 755,796

Ele<rrici6, and 15 der 5,594,889 6,168,96S

Medical 0 743

Administration costs 2,486,274 1,738,246

Activity 2,r24,302 236.725

Fee on Boardine Equipmat and stores 41.737.35t 43.979,943

PA Levies* 0 0

Others 0 0

Totel 63,299,717 62,699,,079

5 Miscellaneouslncomes

Rent lncome 170-900 130,970

Income From Farming Activities 1,494,850 1,781,403

Insurance Compensation 0

lncome From Posho Mill 0 0

163,770 168,500

Fee For Hire of Ground and Equipment 0 0

30,000 45,000

Tender Income 174,000 77,000

Dividends lncome 0 0

LoanVBorrowings 0

Other Income 0 0

Total 2,033520 2,202,E73

12

Description 2022-2023 2021-2022

Kshs , Kshs

Description 2022-2023 2021-2022
Kshs Ifuhs

0

Incryne From Bus Hire

lncome From Crants and Donations

0
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6 Tuitbn

1,780,100Exercise Books 936-750

0Te)ilb@ks 0

49,660 53,005Reference lnaterials

1,862,841 1,881,l2sLaboratory Equipment

1.035.380Trehing / Leaming Materials 631.490

432,700Exans And Arsessrnent 466,500

246,765Teachers Guides 0

I,870 840Bank Charges

(friers (spec(y) 0 0

5,429,915Totel 3,949.1 I I

7

4,839,796Personnel Emoluments 4-097.493

0 0Service Cratuity

4,683,701Administration Cost 2,6t4,478

7,709,319Repairs And Maintenance & Improvements t,9 t 5,053

3 r9.890 598,2s0Local Tmnsport / Travelling

2,893,636Electricity And Water I,879,200

89,550Medical 0

962.200 672.290Activity Expenses

449,407Insurance Cost 22t,069

5,721 16,2 I 8Bank charges

12,015,104 21,,952,167Tota!

l3

Description 2022-2023 2021-2022

Kshs Kshs

202t-2022

Kshs

Descrip t ion 2022-2023

Kshs
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t Infrestructurc

9 Boarding And School Fund

4.260.495 0Construction of classrooms

0 0Cmgnrction of labmatory

Construction of dormitory 0 0

Purchase of furniture 0 0

0Purchase of equipment 0

0Purchase of rypilatus
Drilling of boreholes 0 0

Bank charges 3.850 0

4,264J4s 0Total

Personnel Emoluments 6.289.8 t 3 6.096.495

0Service Gratuity 0

Repairs And Maintenance &lmprovernents 3, t 59,803 3,098,167

Local Transport / Travelling 2,465,84t 3,198,630

Elecricity And Waer t,t I t,t I I 870.000

49.200Medical Expenses 68,762

Adm inistrati on Costs 5,858,695 5,s20,437

Gratuity t4,000 90,000

0Bank Charses 1.080

1.292.430 342,060Activities

42,758,9t2 34,620,08 rFee On Boarding Equiprnent and Stores

10,000Rent Expenses 6,000

t)I nsurance Cosil 147J90

Loan Principal Repayment 0 0

Loan Interest ReDayment 0 0

t,473,916 I.528.8 t0Sch<rc| farm

609,696School bus expenses t,204,705

27.000'l-enders 84.810

65,937,26E 56,060,576Total

l4

Description 2022-2023 202 t -2022

Iishs il.

0

Dgqg1p_tlon 2022-2023 2021-2022

rchsKshs
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lO Bank AccoutrB

ll Cash In Hand

12 Short Term Invgtments

Tuitisr Accornr
Active

0r 13902461100
0

s83.r68 349,t40

Operarions Account Active 0400291805453 8,739,063 218.t79

School Fund
Account/Boarding

Active
0l12902461100

0
I, r07,165 I,023,985

Salinp Account
Active

0l I000246t 100
0

245,427 217,907

Parert ,Associuion
Development Account Activc 0400 r93836183 355,486 2,483

Income Generating
Activities Account 00 00

I nfrastrucrural Accounl ,A.ctive 0400281t79499 I,335,655 3,000,000

Totrl t2J(5,964 4.tl1,694

Notes and Coins 16.554 51,0t2

Total 16,554 51,012

Cooperative Shares 0 0

Treasrry' Bills 0 0

Fixed Deposit rccounts 0 0

Other Investments 0 0

Total 0 0

l5

ActountI\rmc
Currency

end Status iBenk Account
I Numbcr

2022-2023

K.h"

202t-2022
t t

Aclivc/Dormant Kshs

2021-2022

lfths

2022-2023I

1
Kshs

Descr,_p{ss_

2022-2023

Kshs

Ucrcrlption I 2022-2023

*r*
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13 AccounB Rcceiveblc

13 b Ageing Analysis of Accounts Receivable

14 Accounts Peyeblc

30,259,267Fees Arrears 33,337,408

Other No*-Fccs Rcccivrblcs

0Salry Advances 0

lmprest 0 0

129,m0 0Rent arrears

Totel 33,.t67J0t 30259J.67

Yo oJ

the

total

Compcretivc
FY

Ye olttc
total

Current FY

25o/o 5,257,135 l7o/oLess than I year 8.499,968

l5o/oBetwoen l- 2 yeus 3,449,860 ll%o 4.401,4M

l3o/o 4,120,129 l4o/"Beween 2-3 years 4,277,516

54o/oOver 3 years I7,t 10.064 5lo/o t 6,480,519

33J37,408 100"4 30259,267 loo"l,Total

r4,563,363 9.696.709
Trade Crediton (See Ageing Below and Appendix
l)

0Prcpaid Fees 2,360,466

0Retention Monies 0

0Unpaid salaries and statutory deductions 0

Clubs and associalions 40.020 0

62,970 0Pocket money

I 7.026.819 9,696,709Total

l6

Description 2022-20231---;;1 202r-2022

l&hs

Description
2022-20231

r(sts I

2021-2022
X.sf,s

Description 2022-2023

Ksh!

202 I -2022

Ksh s
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l4a. Ageing Analysis of Accounts Payable

15 Fund Bdrncc Brought Forwerd

Currcnt Fl'
o/" of

the
totrl

Compcretivc
FY

7" of thc
totrl

14,463,425 99o/o 5,599,719 58o/oLess than I year

Between l- 2 yeas 99.938 lo/o 3,745,672 39o/o

Betweea 2-3 yers 00 o/o 35 1,318 3o/o

Over 3 yers 00 o/o 00 o/o

Total t4-563,363 lOO"/" g,696,7Og 100'Yu

4.81t.694 4,661.833Bank Balances

51.0t2 t 3.468Cash Balanccs

Short Term Inveslnents 0 0

Recsivables 30,259,267 28,38 r,959

Pay'ables (9,6e6.70e) ( 12,12 r.028)

Totrl 25,12526t 20936.,.32

l7

Description
2022-2023 2021-21t22

Kshs hshs

o-:cq!p!qq 2022-202-t

Kshs

2021-2022

Kshs
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation
to an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to
the school's non- financial assets and liabilities.

16 l{oo-cu rrco t Lirbiliti.s Summarv

l7 Biological assets

It Borrowings

0Bank Loans 0

0outsanding Leases 0

0 0Hire Purchase

0Gratuity And Leave Provisron 0

0 0Others

Torrl 0 0

280.000Cattle 6 240,000

0 0 0Coats

3,000.000 2,400,000Trees

0 0Coffee or Tea Plantation 0

0 0 0Poultry'

94 940,000 1,200,000Pigs

3,880,000Totrl I,100 4,1E0,000

0 0Borrowings at beginning of the year

0 0Borrowings during the year

(0) (0)Repaymenls during the 1,ear
0Balance at the end ofthe year 0

t8

Description 2022-2023 202 t-2022
Kshs Kshs

q$qrlPqqq Num bers 2022-2023

I&hs

2021-2022

Kshs

1000

Description Kshs Kshs
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l'ood stuffs 2,235,@2 3,23s,746

744,100 844,600Lab consumables
68,000 0Farm produce

0Medication 0

350,000 468.000Constnrction Materials

506,000 409,500Stationeries
1,957,8463,903,742

Other importent dirlosure notes

19 Stmk/ Inventory

20 Progrcss On Follov tlp Of Auditor Rccommcndetinns

The following is the summary of issues raised by the extemal auditor, and management

comments that were provided to the auditor.

This resulted due to
adoption of ipsas as a
new method of
reporting during the
year.

The issue was
solved.

I late submission of
financial
statements to the
auditor general

The issue was
resolved.

2 Non-compliarrce
with public sector
accormting board
requirements

The issue was resolved
after the training on the
new accounting
standards on the
reporting requi rern ents

) Inaccuracies in the
finencial
slrtements

This was as a result of
using both automated
and manual systems the
same time

The problem
ruas resolved
by adopting
manual
system.
The school is
in the process
of resolving
the issue

By July 20244 Inaccuracy of
stu&nts enrolment
data

The school
management together
with the sakeholders
ensured that the nemis
records reflects the
actual students
enrolments

resolvedFailure to transfer The management

l9

Description
+

2022-2023 202 I -2022

Kshs Kshs

Ref
No.

Issue
Obcervations
from Auditor

/ | Manegement
I commenls

Status:
(Resolved
Not
Resolved)

lTimefreme:
I I tPut a drte when

lyou expect the
lissue to be

resolved )
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sufficient
infrastructure frrnds
from the operations
bank account

adhered to the ministry
of education circular on
transfer of capitation
grants

5

The management
ensured that all
supporting payment
documents are attached
to the payment
vouchers

resolved

6

Unsupported
payments

7

Un app'oved
procurement plan

The school
management has

adopted ap'provcd
procurement and asset

disposal

resolved

Principal

>,o\d 2o )-Y 51',60600'
5t)ABox9.O t'i

20

Ref
No.

Issue
Observations
from Auditor

/ | Management
I comments

Status:
(Resolved
Not
Resolved)

I Timeframe:
I

/ i (Put a date when

I yo, expect the
i issue to be

i resolved)

,-$\.&" (!-A.^.J.-,
1HE K\NC

\
\
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildlngs

0U0712022 0 829.400 0 NO FUNDS829,400I. }v/s EDIFICIO INTERNATIONAL

0 829,400 0829,400Sub-Totrl

Supply- Of Cotxls

0t/07t2022 0 64,500 0 NO FUNDS64,5002. MUTINDWA EMPORIUM

0 17,000 0 NO FUNDS17,000 0t107t20223- SHABTEC SUPPLIERS

44.500 0 NO FUNDS44,500 0v07t2022 04. MEMTEC ELECTRIC SERVICES

100.000 NO FUNDS300,000 0U0712022 05. STEPHENE KILONZO

0 17,500 0 NO FUNDS17,500 01107120226. JoRU ANNOINTED

3t9,5l0 0 NO FUNDS319.510 01107t2022 07. PEKAGENERALENTERPRISES

0 NO FUNDS527,570 0t/07/2022 0 527,5708. RJENYAGENTRADERS

NO FUNDS0v0712022 0 18 r,350 09. MAUAGLASSMART 181,350

147,000 0 NO FUNDS147,000 0IO. CHARITY KINYA

0 NO FUNDS75,430 0t/07/2022 0 75.430I I. PASSIoN AUTO SPARES

0 NO FUNDS0t/0712022 0 147,000I2. KELVIN KIRIMI 147.000

2t

thid Com ments

Supplicr 0f Goods Or Scrvices

KshsKshs K shs

(b 1-

Detc Contrrctcd i Amount
I

i To.Dete
Outstrnding
Baleoce
2021!2022

Orlginnl
Amotlnt

Outstrndlng
Balance
Current
2022t2073

d-ar

Krhs

A

Kshs

0

0t10712022
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NO FUNDS349.250 00t107t2022 0349,250I3, BEATRICE KARIMI

NO FUNDS0 l5 5,500 00U0712022155,500I4, LIKE ENTERPRISES LTD

NO FUNDS159.660 001/07t2022 0159,660I5, FAUSAN CO LTD

NO FUNDS540.000 00t/07/2022 0540,000I6, EASTERN A6RI MACHINE

0 NO FUNDS0 159,9000U07t2022159,900IT.JAKIM GEN HARDWARE

NO FUNDS368.800 00tl0't/2022 0368,800I8. JoSHUA MUGAMBI

0 NO FUNDS0 321.53032 r,530 01t07/2022I9. MAUA UTENSILS STORES

NO FUNDS1,612,500 00t10712022 0t,612,50020. GLADYS KABIRITHU

NO FUNDS55,700 00v0712022 055,7002I . JADIEL BARUNGU

NO FUNDS12.500 00t/07t2022 012,50022. PHYLOMATT TENT AND VET

0 NO FUNDS0 210,7400t/01/2022210,74023. SECURE STEEL

0 NO FUNDS0 15,0000t1071202215,00024. VINROSE STATIONERS

0 NO FUNDS0 557,1180t107t2022557,Ir825, MAFUKo INDUSTRIES

0 NO FLINDS0 92,70001/071202292,'t0026.IMETHA WATER

0 NO FLJNDS0 925,6000t/0712022925,60027. MERIKO ENTERPRISES

NO FTINDS49.000 00v07/2022 n49,00028. ETHABU LTD

NO FLNDS10,000 00v07t2022 010,00029. BERNARD MWITI

0 NO FI.INDS0 I14,0000t/0712022I14,00030. ACHIVAS STATIONERS

NO FLNDS6,600 00t/07t2022 06,6003 I . CLIEWALITE VENTURES

22

OutstandlnS
Balance
Currcnt
2022n01t

Outst!nding
Balercc
202tno22

i Comments

Supplhr Of Goods 0r Scrvices

I'aidDuc Contrected I Amount
I ro-Dat.

Orljinal
A mou nt
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0 NO FUNDSs3 r,75000tl0'il202253 I,75032. oNE PRESS DESIGNERS

NO FUNDSU2s.0000U07t2022 025,00033. DELTA WORKS

NO FUNDS0162.00000U07t2022t 62,00034. EVAREST BUSINESS MACHINE

NO FUNDS0t66.00000t/07/2022r 66,00035, READERS QUEST PUBLISHERS

NO FLNDS00 317,4600v07t20223 17,46036, NYAMBENE A DAIRY

0 NO FUNDS710,00000t107t2022710,00037, FABIANO KAMANGA

NO FUNDS32,000 000t/071202232,00038. SCIENCE LAB

0 NO FUNDS1,097,92600t10712022|,097,92639. DABUEM SUPPLIERS LTD

NO FUNDS201,000 000t/07/2022201,00040. AGNES MUTHONI

NO FUNDS15,000 000t1071202215,0004I. EDWIN MWIRABUA

NO FUNDS00 4612000107t202246120042. HUDUMA STORES

NO FTINDS0100.2400t/0712022 0100,24043. CF{RISTTNE MWEDWA

NO FUNDS050,0000v07t2022 050,00044. EI.NICE KATHOMI

NO FLTNDS700.000 000t/0'7t2022700,00045. EMMANUEL MUNENE

0012,177,034012,127,034SuFTolal

Supply Of Services

NO FLINDS029s,7900t10712022 0295,79046. KIRIANKI J MATNGI

NO FLTNDS075,43000t/07/202275,43047. PASSION AUTO SPARES

23

Ourtandln3
Bdance
Currcnt
2022D0r3

Outslondlng
Belmcc
2021n022

Com ments

Supplhr Of Goods Or Scrviccc

l'ridDrtG Contnctad i Amount
I ro-Drt.

Original
Anrounl
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0 NO FUNDS0 335.5000t/07/2022335,50048. BARETA ENTERPRISES

0 NO FUNDS0t/07/2022 0 103.360103.36049. IGEMBE MILLERS ENTERPRISES

0 NO FUNDS0 1s,0000U07t202215,00050. DAVID MUTEMBEI

0 NO FUNDS0 57,6750t1071202257,6755I, WATER RESOURCE MCT

NO FUNDS224,236 00U07/2022 0224,23652. rro wlNNeRs LTD

NO FUNDS350,000 00t/07/2022 0350.00053. FIRE MARSHALS

NO FUNDS50,000 00t/07t2022 050,00054. ULTIMATE SOFTWARE ACC

I,506,991 00I,506,991SuFToral

l{,463,425 0014,463,425Grend Totel

24

Outstandlng
Belance
Current
2022t2013

Outstrndlng
Belalcc
202t12022

Comnrentr

Supplicr Of Goods Or Scrvicer

l'ridDrac Contncrd I Amount
I ro-D"t.

Orlginal
Amou nl
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Annex 2 - Summary of Fixed Assets Register

52,000,00052,000,000I-and

4,264,3454,264,345Buildings And Structures

15,400,000t 5,400,000Classes

t 0,000,00010,000,000IXrms

t 8,000,000r 8,000,000Multi-Purpose Hall

r,520,0001,520,000Staff Houses

1,000,0001,000.000Serni-Pemranent

3,000,000Ablution Block

3,600,0003,600.000Motor Vehicles

I r,910,000I1,910,000Office Equipment, Furniturc And Fittings

4,198,5204, r98,520Textbooks

I,235,000r,235,000ICT Equipment

Toob .A,nd Apprratus
I,550,0001,550,000Otlrer Machinery And Equiptnent

1,500,0001,500,000School Cenerator

200,000200,000lntargible Assets- Soft Ware

540,000540,000Posho Mill
129,917,8654,261,345125,653.520Total

25

Hhtorlcrl Cost b/f
(K$r)

til July 2022

Additionr during the ycrr , Disposals rturlng the year 
I(Krhs) (I&hs) 
I

Historicrl Cort c/f
(I0hr)

30n Junc 2023Asset Clsss
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sruD!NTt ottrott tulf, MAtY

STUDINTI PIIPAYMINTA SUII iIATY

rril^t roilt I totM 2 toixt FOiM 4 TOTALT

J 113,6,18 357,068 601,356 ,r53,618 t,525,690

x 77 ,t54 50r,226 426,08? 506,,1s0 r,510,917

L t 3 2,168 23 4,952 634,599 804,340 1,605,058

t 120,r42 3 80,409 892,{33 326,97 + r,719.858

N 90,850 554,847 s34,294 757,454 1,937,445

TOTALS 533,962 2p28,5O2 3,08E,7et 2,848,736 9,490,908

CLASS

STREAII Foiir 1 tot 2 FORll3 FOIM 4 TOTAL'

J 242,978 230,200 112,155 59,457 644,790

l( 144,81 1 72,494 136,595 103,454 457,3s8

L t19,444 107,055 66,215 23,329 316,043

u t7 6,59A 222,900 96,2+5 55,645 551,389

N 147,443 212,584 27.821 3,038 390,886

TOTALS 831,274 445,237 439,031 241524 2,300,488

26

CLASS
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HOUSE RENT NOT PAID A' AT 3OTH JUNE
202t
NATIE ATIOUNT
ALEX GIKUNDA 12,000

MRS NTHIGA 14,800

OGARO MAGERO 6,000

MR MUNCATHIA 13,600

MR MURIRA

JEFF KAILIKIA 25,000

MS GITHUA 12,000

MS KAMAMI 12,000

MR. IACOB MUNYUA 15,000

MS WAICERA 6,000

TOTALS 129,900

27

12,500

I
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DEBIT CREDITVOTIHEADS
CASHOPENNING BAL

3,ooo,oooBANK
2,600.000OPERATIONS ACC

800,000800,000SCH FUND ACC

3,850tsANK CHARCES

PROIECTS 4,260 95

CLOSING BAL

1,335,655BANK
6,400,000 6,400,000TOTAT,s

INFRASTRUCTURE ACCOUNT .EQUITY BANK

IGEMBE BOYS SECONDARY SCHOOL

TR,IAL BAL
un.23

PRTPARED BY

BUnSAR/Acc+ry' 
^

D^n..a)f ?.{a*w
ta^!a

C.IIIEF PRINCIPAL
DArE.............*.=lr.Ia...E +*-

,%

28

AUTH,RTZEDBY.ffi
88.

CASH
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SCHOOL FUND ACCOUNT.CO.OPERATIVE BANK
IGEMBE BOYS SECONDARY SCHOOL
TRIAL BAL AS AT 3OTH NE 2023

FINAL /ADJUSTED PIGURESADIUSTMENTS(ACCRUED AMOUNTS)
CASHBOOK TRIAL BALANCE

CREDITCREDIT DEBITDEBITDEBIT CREDITVOTEHEADS
36,60336,603OPENNING BAL CASH

1,023,9851,023,985BANK
6,053,9466,289,8r35,289,813 6,053,946PERSONAL EMOLUMENTS

5,858,595 2,486,2742,486,2745,858,695ADM COST
4L,737,3578,584,928 7,966,006 42,758,9t233,771,34534,L73,984I]ES

L,752,4262,465,84L7,752,4262,465,84rL'IT
1,111,111 5,594,8895,594,8891,1 11,111EWC
7,3L9,0607,3t9,060CREDITORS

3,550,s293,159,8033,550,52e 890,1882,269,6t5RMt
6,820,7246,820,7246,824,724 6,820,7?4BURSARY

155,420t's,42052,97092,450 155,420POCKET MONEY
90,0009,00090,000.009,000TENDERS 2022-2023

1,494,8507,473,9t6L,494,850 10,0001,463,9t6I.'ARM
170,900129,900 6,0006,000 41,000RENT

2,t24302533,962 7,292,4301,590,3401,292,430ACTIVITIES
s,42r,827.5,42t,827ARREARS

163,770r,204,705230,930973,775 L63,770BUS
68,76268,762MEDICAL

49,4L040,020 49,4L049,4709,390CLUB AND ASSOCIATION
25,66525,66525,665 25,66sMEMA SACCO

118,950118,9 50118,950 118,950NHIF
143,988 143,988.143,988 143,988PAYE

339,900339,900339,900 339,900NSSF

14,00014,000GRATUITY
800,000800,000800,000800,000INFRASTRUCTURE ACC

29
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147,390t47,390INSURANCE
1,528,603 500,000600,0001,528,603SAVINGS ACC EQUITY

28,00028,000SAVINGS ACC CO OP

8,629,8688,629,868ACC RECEIVABLE

9,7 76,0469,7 L6,046ACC PAYABLE

2.360,4662,360,466FEES PREPAID
L02,990t02,990

16,27O16,270CLOSING BAI. CASH
l,1o7,t6sl,lo7,l6sBANK

93,Otg,21118,444,904 18,448,904 93,Otg,21174,570,3O7 74,570,307TOTAI.s

TENDERS 2023-2024

BY__.......
BURSI|R/A

75 10 84 00 7 10 000

DATE

APPBpyED __.___
By-**U.i..!.y*.**;..............
CHIEF PRII{CIPAL
DATE........a:nl2.1.*--). 2Y.....
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SAVINGS ACCOUNT .EQUITY BANK
IGEMBE BOYS SECONDARY SCHOOL

TRIAL BAL AS AT 3OTH IUNE 2023

un-23

BY_-......

DATf,...

APPROVED
CHIEF PRINCIPAL
DATE..... *.s1..>,1. )al}*

a-

,o
o

ti?
%

CREDITVOTEHEADS DEBIT

OPENNING BAL CASH

2,4a3BANK
505,000OPERATIONS ACC

1.528,503SCH FUND ACC 600,000
600BANK CHARCES

30,000PRICE GIVIN6

CLOSING BAL CASH

355,486BANK
1,561,086TOTALS 1,561,096

3t

1rc
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OPERATTOI{S ACC .EQUITY BANK

IGEMBE BOYS SECONDARY SCHOOT

TRIAL BAL AS A1 3gm JUN 2023
Jun-23

CASHBOOK TRI.AL BALANCE ADIUSTMENTS (ACCRUED AMOUNTS) FINAL /ADJUSTED FIGURES

DEBIT CREDIT DEBIT CREDIT DEBIT CREDIT

OPENNING BAL 14,409 14,409

BANK 218,t79 218,179

RMI 1,043,315 5,069,062 81L,738 1,915,053 5,069,062

OTHER VOTES 9,5t6,6t6 9,576,6t6

GRANTS 5,000,000 5,000,000

PERSONAL EMOLUMENTS 4,097,493 4,097,493

ADM COST 1,859,718 744,760 2,6L4,478

LT'T 319,890 319,890

EWC 776,995 L.t02,205 L,879,200

ACTIVITIES 962,200 961,523 962,200 96t,523

CREDITORS 879,941 879,94L

BANK CHARGES 5,727 5,72L

IN FRASTRUC'TURE 2,600,000 2,500,000

BANK CHARGES

SAVINCS ACC 505,000 605,000

MEMA SACCO 36,295 36,295 36,295 36,295

NSSF 329,L00 329,100 329,t00 329,100

PAYE Ltg,990 119,990 119,990 1L9,990

NIIIF 98,100 98,100 98,100 98,100

MEDICAL/INSU RANCE 22t,069 130,900 22L,069 130,900

ACC PAYABLES 2,7 t8,703 2,7 r8,703

244 244

BANK 9,739,063 8,739,063

TOTAI.S 22,O99,174 22,o99,174 ?,718,703 2,714,703 24,817,477 24,817,877
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BURSiAR/AECqtEF(

D^*i.>../rlD?* ..

APPROVED BY

CHIEF PRINCI

DATE,. []..-r..x...

A
'o,

illf,l

.D^

**o

JJ

a
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TUITION ACCOUNT CO.OPERATIVE BANK

IGEMBE BOYS SECONDARY SCHOOT

TRIAL BAL AS AT 3OTH IUNE 2023
.23

PREPARED 8Y......

BIInS/IR/ACC CI.FRK

"*,C.*z{.u.€-.........
APPROVED BY

A\xa*.F
CHIEF PRINCIPAL

ADJUSTMENTS(ACCRUED
AMOUNTSI

FINAL /ADJUSTED
FIGURESCASHBOOK TRIAT BALANCE

CREDITDEBITCREDITDEBITDEBIT CREDITVOTEHEADS
CASHOPENNING BAL

349,740349,140BANK
3,552,23363t,490201,000430,490 3, 552,233TEACH AND LEARN MATERIALS

455,500165,000300,500EXAMS
L,397,7701,397,7?0CREDITORS

L,870L,B7OBANK CHARGES
49,66049,660REV /LIBRARY MATERIALS

r,862,84r1,129,926732,915LAB TOOLS $ CHEMICALS
936,750531,750405,000EXERCISE BOOKS

2,028,6762,028,676ACC PAYABLE

CLOSING BAL
CASH

583,168583,158BANK
5,930,0492,024,676 5,930,0492,028,6763,901,373 3,901,3 73TOTAIJ

DATD........ a."1 r l>uz-rl
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DEBIT CREDITVOTEHEADS

OPENNING BAL

217,907BANK
480BANK CHARGES

28,000SCHOOL FUND ACC

CLOSING BAL
CASH

245,427BANK
245,9O72+5,9O7TOTAI^s

IGEMBE BOYS SECONDARY SCHOOT

TRIAL BAL AS AT 3OTH 

'UNE 

2023
n.23

PREPARED BY

BURSAR/4C(TLER$

,^,,..flil.w(#..*..

A
oAPPROVED

CHIEF PRINCIPAI
DATE..................... 2p..1.2.[*p>"

. eo6oo,

\
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