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1. Acronyms and Glossary of Terms

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

llr
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Annual Report and Financia! Statements For the year ended 30tt June 2023
2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Meru County, Tigania East Sub-County

The school was registered ot 0212015 under registration number 12530000022 and is currently
categorized as a County public school established, owned or operated by the Government.

The school is a day and boarding school and had 66 students as at 3(),t, Jtme 2U-3. Ithas I stream
and l0 teachers of which 2 teachers are employed by the school Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Ref: Name of Board Member tion Date of a ntment
I ZABERIO KARITHI Chairman 5NT FEBRUARY 2022
2 LEONARD M. MARETE 5TH FEBRUARY 2022
J DORCAS MWOzuA 51II FEBRUARY 2022
4 SAMMY MLTTIGA Member 5TH FEBRUARY 2022
5 ANDREWMAINGI Mernber 5n{ FEBRUARY 2022
6

7

MUTHOMI KAMENCU IVIember 5N{ FEBRUARY 2022
MOSES NGERE Mernber 5ru FEBRUARY 2022

8 PHILIP KIMATHI -lvlember - Rep CEB 5TH FEBRUARY 2022
9 ELINICE KANINI Member Rep Teachers 5TH FEBRUARY 2022

l0 FEDHA WANJA
FESTUS MUGAMBI
EVANS KAILEMIA Membets - Sponsor

5TH FEBRUARY 2C22

11 JACINTA KAMENCU Member - Community 5TH FEBRUARY 2022
12 STEPHEN KARITHI KOBIA tlemberSpecial Needs 5TFI FEBRUARY 202,
13 REBECCA BARNABAS Member - Cornrnunity 5TH FEBRUARY 2022
14 PzuSCILLA GAKULA Member'- Communi 5TH FEBRUARY 2022

RAPHAEL MUTWIRI Rep Students 51}' FEBRUARY 2022

lv

ST. MARY'S MBARANGA SECONDARY SCHOOL

Secretary - Principal
Member
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its developrnent.
Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 2013.
Ensure and assure the provision ofproper and adequate facilities forthe School.
Manage the School's affairs in accordance with the rules and regulations goveming occupational
safety and health.

Advise the County Education Board on the staffing needs of the School.
Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB.
Administer and manage the resources of the School.
Receive, collect and account for any funds accruing to the institution in accordance with Article
226 (l) (a) of the Constitution of Kenya, Section 81 of the Public Finance Management Act,
2012 and the Foruth Schedule para 2l and 23 ofthe Basic Education Act, 20 t 3.

(c) Committees of the Board

Ref:
Name of
Committee Names of Members Des ation

Number of meetings
attended durin the r

I Executive
Committee

ZABERIOKAzuTHI
LEONARD MARETE
SAMTIEL MUTIGA
DORCAS MWORIA
DAVIDTHIRINJA
MOSES NGERE

2OUT OF 2
2OuIoF2
2OUT OF 2
ZOUT OF 2
2OUTOF2
2OUTOF2

2 Finance,procurement
and general purposes
Cornmittee

DAVID THIRINJA
LEONARD MARETE
DORCAS MWORIA
PHILIP KIMATHI
ANDREW MAINGI
FEDHA WANJA

CFIAIRPERSON
SECRETARY
MEMBER
MEMBER
MEMBER
MEMBER

3OUTOF3
3OUTOF3
3OUTOF3
3OUTOF3
3OUTOF3
3OUTOF3

) LEONARD MARETE
MOSES NGERE
DORCAS MWORIA
ISAAC MUTHOMI
EUNICE KANINI

CHAIRPERSON
SECRETARY
MEMBER
MEMBER
MEMBER

l OUTOF 1

l OUTOF 1

lOUTOFl
l OUTOF I
I OUTOF 1

4 Development
Corunittee

ZABEzuO KARITHI
LEONARDMARETE
SAMUELMUTIGA
DAVID THIRINJA
DORCAS MWORIA

CHAIRPERSON
SECRETARY
MEMBER
MEMBER
MEMBER
CFIAIRPERSON
SECRETARY
MEMBER
MEMBER

) PHILIP KIMATHI
JACINTA KAMENCU
FESTUS MBAABU
BEATRICENKIROTE

NONI]

Audit Committee

CHAIRPERSON
SECRETARY
V/CHAIR
MEMBER
MEMBER
MEMBER

Academic
Committee

NONE
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(d) School operation Management

I:l m: financial year ended 306 June 2oz3 the school day-to-day management was under thefollowing persons:

Ref: Des nation Name ldentification
I Princi I LEONARD MARETE 372754
2 u Princi I TIMOTHYG. NKABO 372848
.t School Bur.sar PETERMWIKA 5t720 NEB
4 Other cl

(f) School Bankers
The school operated 5 bank accounts in the fbllowing banks

(e) Schools contacts
Post Office Box:
Telephone:
E-mail:

Narne of Bank:
Branch:
Account Number:

Name of Bank:
Branch;
Account Number

Name of Bank:
Branch:
Account Ntunber:

Name of Bank:
Branch:
Account Number

Name of Banl<:
Branch:
Account Number

(g) Independent Auditors

0ffice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

NATIONAL BANK _ OPERATION ACCOUNT
MERU
01025039708701

NATIONAL BANK _ TUITION ACCOLiNT
MERU
01025039708700

DI{ABITI SACCO - SCHOOL FUND ACCOUNT
MERU
01021039028000

NATIONAL BANK _ INFRASTRUCTL'RE ACCOUNT
MERU
01022245094600

DHABITI SACCO _ SAVINGS ACCOUNT
MURIRI
491840912102

J

4

5

vl

268 - 60602 KIANJAI
072t447756
stnr ar')'su biilanga@grn ail. com

1

2.
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3. Summary Report on performance of the School
The following is a sunmaty report of the perfonnance of the school against tlre set performance

evaluation criteria:

a) Financial performance:

b) Surplus/ deficit for the year and a comparison of the same for the last three years

YEAR 2022/2023 202u2022 2020t2021
Surplus/Deficit (533,446) r3,887 88,0 r 8

Surplus/Deficit

200,000

100,000

0

88,018

13,887

202L/2022 2020/?_021

-500,000

-500,000 533,446

YEARS

c) capitation grants from the Ministry of Education for the last three years

YEAR 2022t2023 202y2022 2020/2021
Tuition Account t59,392 277,362 ts3,822

rations Account 73t,142 I,184,193 992,388
Infrastructure Account 20,000
Total 910,534 I,461,555 1,146,210

Capitation Grants from the Ministry

L,L84,I93

73L,t42

277 ,362
t53,822

202L/2022

YEARS

lffi
2O2O/2021

. .TUITION ACCOUNT OPERATION ACCOUNT INFRASTRUCTURE ACCOUNT

-
F
f
o

00

00

000

200,000

0003

-400,000

J
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Fz
o

159,392

I 20,0oo

202212023

r
vu

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

0

992,388

2022/2023

n202U2022

2020/202r
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YEAR 2022/2023 202U2022 2020/202r
Ca itation Grants 9t0,534 t,461,55s 1,t46,2t0
No. of Student 66 90 1A

d) Ratio ofcapitation grant per student over the last three years

Ratio of Capitation per Student 1t13,976

Ratio of Capitation

L6,240

l:16,240 lt 15,454

1.5,454

16.500

16,000

15,500

000

00

0

00

00

15,

L4,5

14

13,5

i
F
z.
:)o

a 2022/2023

' 2A2U2022

.2020/2021

13,97 6

13,000

12,500

2022/2023 2O2L/2022

Fina ncial Years

2OZO/2021

e) A three-year overyiew of growth of other income(s) earned by the school.

YtrAR 2022/2023 202U2022 2020t2021
Farm Account
School Fund Account 2,046,475 2,507,113 1,188,284
Bus Account
Total 2,046,475 2,507,113 1,188,284

Growth in lncome
3000000

2,507,Lt3
2500000

2,046,475

1,L88,284

500000

202r/2022

Financial Years

7020/202L

FARM ACCOUNT i.]SCHOOL FUND ACCOUNT BUS ACCOUNT

2

15

1

c
5o
E

000000

00000

000000

0

vtu

2022/2023
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c
o
E

f) A three-year overview of grorvth in expenditure of the school

YEAR 202212023 202U2022 202012021
Tuition Account 584,572 s58,919 129,320
Operations Account 961,094 1,065,370 850,772

t,943,339 2,546,492 t,266,384
Infrastructure Account 1,450
Total 3,490,455 4,170,781 2,246,476

Growth in Expenditure
3,000,000

2,545,492
2,500,000

2,000,000
7,943,339

1,500,000

1,508,785

2022/2A23 zazL/7022

YEARS

MOVEN4ETIT OF DEBTORS MOVEMEflT OTCREDITORS

L,065,370
1,000,000 951,094

584,572

8so,772

558,919
500,000

L29,320

2022/2023 2O2t/2022

Years

2020/zo2t

Tuition Account Operation Account Fund Account lnfrastructure Account

g) Movement of debtors and creditors of the school over the last three years

YEAR 202212023 2021/2022 20201202t
Sundry Debtors 8,399,617 8,062,093 7,728,908
Sundry Creditors 2,424,219 1,508,785 1,294,7 55

9,000,000

8,000,000

7,000,000

6,000,000

5,000,000

4,000,000

3,000,000

2,000,000

1,000,000

0

8,399,6L7

Movement of Debtors & Creditors
8,062,093

7,728,908

2,424,219

0

1.,266,384

1,294,75s

r
=Fz
fo

2O2O/2O2t

School Fund Account

L,450
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Annual Report and Financial Statements For the year ended 30th June 2023

h) Teacher Student ratio

Teacher to student ratio: No. of students : 66 : t:7
No. ofteacher 10

No. of teachers recruited within the year

No of teacher posted to the school within the year'

No. of teachers that were transferred during the period

No. of teachers Retired during the period

No. of teachers employed by TSC

No. of teachers employed by BOM

No. ofteachers per subject

NIL

I
I
I
8

,,

Subject ENC KISW MATH BIO CFIEM PHYS AGzu B/S HIST CRE GEO

No. ofTSC

teachers

1 1 1 I I 0 I I 1 I 1

No. ofBOM

teachers

0 I 0 0 0 I 0 0 0 0

Surplus

I I

i) Mean score in the 2020 - 2022

j) Number of Candidates in the 2020 - 2022 KCSE:

YEAR 2022 2021 2020

No. of candidates 33 29 27

YEAR KCSE

Mean Score

No, ofstudents that have transitioned to

institutions of higher learning

Comment

2022 3.09 5

2021 2.96 2

2020 3.62 4

x

Shortage

0
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Annual Report and Financial Statements For the year ended 30tl'June 2023

k) Capacity ofthe school

Facility Available Capacity No. ofstudents Required Comment

Classrooms 5 225 66 NIL Adequate
Science Laboratories I 66 NIL Need renovation
Computer lab
Dining hall
Dormitories 2 500 66 ML Need renovati.on
Modem library
Pitches J 225 66 ML Adequate
School bus
Ablution block 2 lB0 66 ML Adequate
Student Bathrooms t6 66 NIL Need renovation
Staffwastu'oorns
Water tank storage 4 10000Ltrs 66 NIL Adequate
Departmental oft'ices I t ? Required
Boardroom
Staffroorn I Need renottation.s
Staff houses J 3 Need renovations

xl

50
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l) Development projects carried out by the school:

School Principal

. MP.RY'S MB,((Arii,,,,r
i.
I

ST
,.1 i-. ;;i;,,,,,' .: r-..)1,;,

ffiil#tt'

Source of
funds

Status
I

Expected
completion
time

Administration

Block

Safaricom

Ltd

Stalled 3,000,000 1,000,000 When the

funds will be

available

xll

Projects Initial Cost
(Kshs)

Amount
Spent
(Kshs)
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4. Statement of School Management Responsibility

Section 81 (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Govemment School shall prepare f,rnancial sLatements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a fom that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Ac! 2013 requires the Board of Management of a pr.rblic
institution of basic education to be keep all proper books and records of accounts of the incorne,
expenditure and assets ofthe institution.

The Board of Management of St Mary's Mbaranga Secondary School accepts responsibility for the
school's f,rnancial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's f,rnancial statements give a hue and fair
view of
school's

state ofthe school's transactions during the financial year ended 30th June, 2023, and ofthe
cial position as at that date

I Board of ManagementDesignatio

Date:..#.

Name: ../Ap'tlZh.....l.t4#8..e2.e,......
Designation: School Pdncipa\& Spcretary to Board ofManagement

Date: .............. ....p-+k laa*t

Sign:. .

Name:..

Name:
Design

Date:.
ation:
1v

ce Officer

xMslil

p.E::lvr*.... \rfug-;rrr-..r=L

xl

plltx MdeT!

Sign:.......

bl. MAi.iY'S l.rf $[[(7:,i{r;7r
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Telephone: +254-(zo) 3z:.4ooo
Email: info@oagkenya.go.ke

Uite: 
www.oagkenya.go. ke

REPUBLIC OF KENYA

HEADOUARTERS
An n iversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUALrc OF XENYA

REPORT OF THE AUDITOR.GENERAL ON ST. MARY'S MBARANGA SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023. MERU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Mary's Mbaranga Secondary
School set out on pages 1 to 20, which comprise of the statement of assets and liabilities
as at 30 June, 2023, and the statement of receipts and payments, statement of cash flows

Report of the Auditor-General on St. Mary's Mbaranga Secondary School for the year ended i0 June, 2023 - Meru
County

OTFKE OF IHE AUDITOX{E}'ERAL
l nt,A t t 1..,'rnd)in\



and the statement of budgeted versus actual amounts, for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Mary's Mbaranga Secondary School as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards Cash Basis and
comply with the Basic Education Act, 2013 and the Public Finance Management
Acl,2012.

Basis for Qualified Opinion

1. Unsupported Bank Balances

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.87,300 as disclosed in Notes 10 and 11 to the financial statements. The balance
includes bank balance of Kshs.87,175 relating to four (4) bank accounts. However, the
bank balances were not supported by bank reconciliation statements. Further, the
cashbook was not closed monthly and checked for accuracy every month by a senior
officer.

ln the circumstances, the accuracy and completeness of bank balance of Kshs.87,175
could not be confirmed.

2. Unsupported Long Outstanding Account's Receivabtes

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.8,399,617 in respect of fees arrears as disclosed in Note 13to the financial
statements. lncluded in the balance was accounts receivables balance of Kshs.7,428,908
which had been outstanding for more than two (2) years. However, a listing of the
individual debtors and policy on the impairment of long outstanding fees arrears was not
provided casting doubt on the full recoverability of the accounts receivables balance.

ln the circumstances, the accuracy, existence and completeness of the accounts
receivables balance of Kshs.7,428,908 could not be confirmed.

3. Unsupported Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.2,424,219 as disclosed in Note 14 to the financial statements. However, the
balance was not supported by relevant supporting documents such as ledgers, invoices,
delivery notes and inspection and acceptance reports.

ln the circumstances the accuracy and completeness of accounts payables balance of
Kshs.2,424,219 could not be confirmed.

o

County
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The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Mary's Mbaranga Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.4,054,904 and Kshs.2,957,009 respectively,
resulting in an under-collection of Kshs.1 ,097,895 or 27o/o of the budget. ln addition, the
School spent an amount of Kshs.3,490,455 against actual receipts of Kshs.2,957,009,
resulting in an over-expenditure of Kshs.533,446 or 18o/o of actual receipts.

The under-collection affected the planned activities and may have impacted negatively
on service delivery to the School. The over-expenditure was not supported by the source
of funding.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page iv to xiii which
comprise of Key Entity lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the other information and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Report of the Auditor-General on St. Mary's Mbaranga Secondary School for the year

3
County

ended 30 June, 2023 - Meru

My opinion is not modified in respect of this matter.



REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan. This was contrary to Section 2.2 of the Ministry of Education Operation Manual for
Utilization of Learner Capitation Grant and Other School Funds. The Manual requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

This may affect planning, coordination, accountability and continuous improvement of the
School.

2. Late Submission of the Financial Statements for Audit

During the year under review, the School Management submitted the annual report and
financial statements to the Auditor-General on 25 March ,2025 approximately one and a
haff years after the statutory date of 31 September,2023. This was contrary to Sections
68(2)(k) and 81(4) of the Public Finance Management Act, 2012 which require that
financial statements should be submitted to the Auditor-Generalwithin three months after
the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

3. Failure to Transfer lnfrastructure Funds from Operationat Bank Account

The statement of receipts and payments reflects an amount of Kshs.731 ,142 for
Government grants for operations as disclosed in Note 2 to the financial statements.
lncluded in these grants is an amount of Kshs.197,000 that was to be transferred to
infrastructure funds account. However, the School did not transfer the amount to the
infrastructure account. This was contrary to the Ministry of Education circular Ref:
No.MOE.HQS/3/13/3 dated June,2021 which requires that all infrastructure grants as
well as maintenance and improvement funds should be transferred to the school
infrastructure account within fifteen (15) days of receipt.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General on St. Mary 's Mbaranga Secondary School for the year ended 30 June, 2023 - Meru

4
County



t
4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflect operations payment of Kshs.961,094 as
disclosed in Note 7 to the financial statements. lncluded in the expenditure is an amount
of Kshs.45,000 transferred to Kenya Secondary Schools Heads Association (KESSHA).
However, KESSHA is a welfare organization that draws its membership from School
Principals only. The organization is not defined in Government Funding system and there
is no assurance that it has implemented effective, efficient, and transparent financial
management and internal control systems to manage the funds transferred by schools.

ln the circumstances, the legality and value for money transferred to KESSHA amounting
to Kshs.45,000 could not be confirmed.

5. Failure to Approve the Budget by the Board of Management

The financial statements for the year under review include the statements of budgeted
versus actual amounts which reflects total receipts and total payments of Kshs.4,054,904.
However, the School did not submit the budget for approval by the Board of Management.
This was contrary to Regulation 31 of Public Finance Management (National
Government) Regulations, 2015 and the Fourth Schedule of the Basic Education
Act,2013, which require the Accounting Officer and the Board to prepare the annual
estimates of a basic education institution and submit to the Cabinet Secretary responsible
for Education for approval.

ln the circumstances, Management was in breach of the law.

6. Non-Compliance with the Law on Procurement

The statement of receipts and payments reflects amounts of Kshs.2,957,009 in respect
of total receipts. However, during the year, Management did not prepare an Annual
Procurement Plan as part of the annual budget preparation process. This was contrary to
Section 45(3)(a) and Section 53(2) of the Public Procurement and Asset Disposal
Act, 2015 which requires an accounting officer of a procuring entity prepare a
procurement plan within the approved budget for each financial year as part of the annual
budget preparation process.

Further, the School did not have a procurement function as required by Section 47(2) of
the Public Procurement and Asset Disposal Act, 2015 and did not seek to transfer the
procurement function through the use of alternative procurement structures as guided by
Sections 51 and 52 of the Public Procurement and Asset Disposal Act, 2015.

ln the circumstances, the Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern

County
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them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attentron to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of a Risk Management Policy and Disaster Recovery Plan

Review of the documents provided revealed that the School lacked a framework for
management of risks which includes identification, assessment and control of the risks.
ln addition, the School lacked a Disaster Recovery Plan. This implies that there was no
plan to assist the School to resume processes with minimal interruptions in the event of
a disaster.

2. Lack of Audit Committee

Review of the documents provided by the Management indicated that the School Board
of Management has not operationalized an Audit Committee. This was contrary to Section
61(d) of the Basic Education Act, 2013. The Committee provides independent assurance
that the School's risk management, governance and internal controls are operating as
required by relevant laws, policies and procedures.

Therefore, the School lacks an effective oversight mechanism in the School.

3. Weaknesses in Management of Assets

Audit inspection revealed that the School has several assets including; land, buildings,
furniture, laboratory equipment and biological assets. However, Management had not
updated its assets register to include the number and value of different classes of assets
owned by the School.

Further, as disclosed in Note 19 to the financial statements, the School had inventory
balance of Kshs.127,500. However, Management did not carry out a stock take exercise
as at 30 June,2023 and did not maintain a Board of Survey.

ln addition, Annex 2 to the financial statements reflects summary of fixed assets
register balance of Kshs.21 ,932,483 which includes land with a balance of
Kshs.8,250,000, building and structures of Kshs.12,040,000. However, relevant
ownership documents were not provided for audit. Further, biological assets of
Kshs.728,100 were not supported by any documentary evidence.

Report of the Auditor-General on St. Mary's Mb
County
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There were no effective measures in the management of assets.
The audit was conducted in accordance with lssAl 2315 and lssAl 2330. The standardsrequire that I plan and perform the auoit io obtain ,r"rr"nt"1bout whether effectiveprocesses and systems of internar contrors, ,isr< manag;r"rt 

""0 
overal governancewere operating effectiv_ely in all material respects. I belieie that ttre auoit evidence I haveobtained is sufficient and approprirt" to pioirio" , b;;i;;; ,i'"oi"rr.ion.

Responsibirities of the Management and those charged with Governance
Management is responsible for.the preparation.and fair presentation of these financialstatements in accordance with lnternationJ Public sectJr a""o,lnting standards cashBasis and for maintaining effective i.i"i"rr contrors;; M;ffi;ment determines isnecessary to enabre the preparation of financirL,iriur"nt. il;'rr" free from materiarmisstatement' whether due to rrauo oi errol and for its ,s.e"=mlft or the effectivenessof internal controls, risk manageruni"rO Jovernance.
ln preparing the financiar statements, Management is responsibre for assessing theschool's ability to continue 

". , 
goingi"n'*in, discrosing, as appricabre, matters reratedto going concern and using the ioini ;;;;;;, basis of accounting unress Managementis aware of the intention toiease"opJrrtion..'

Management is also responsible for the submission of the financial statements to the
fli'l"J;3:',eral 

in accoidance *ith iil f,rovisions or s"ction a7 of the pubtic Audit

ln addition to the responsibility- for the preparation and presentation of the financialstatements described above, rrrrrn"g"rJnt'is arso resp.rlJii"'t", ensuring that theactivities' financial transactions ano"inroimation reflecteJ in-in" financial statements
ff:fly".yJ!fl;rr,',ori,ies 

which gor"rn tn", and that puofic iesources are apptied in

Those charged with governance are responsib-le for overseeing the school,s financialreporting process, reviewing the effectivlriess of how lrdr;;;;;t monitors comptiancewith relevant regisrative,anl regutatr-i"q-rir"runtr, 
"rrrii"g't"hat 

effective processesand systems are in place to ador""r-r'"y.roles and responsibilities in relation to
!|ffifili?;lfljff manasement, and ensurins the ,d;qr;,;y ;;d effecrivene.l oi tnJ

Auditor-Generat's Responsibilities for the Audit
My responsibility is to conduct an audit of the financiar statements in accordance withArticre 229(4) of the constitution, s""ii"" 35 0f tn" prori" nrolt nct, 2015 and thelnternational Standards or supreme nuoii rnstitutions lrssarrl.-in" standards requirethat, in conducting the audit, r obtain ,eisonaote 

"rrrr"n"" ao'ouiwnetrer the financiarstatements as a whore are free rro, mri"riri misstatemert., *n"tLt. due to fraud or errorand to issue an auditor's report that ir"rro"= my opinion rn accorJance with section 4gof the Public Audit Act, zotb. Reason"ur" lr.rrrnce is a high rever of assurance but is
Report
County
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not a guarantee that an audit conducted in accordance with lssAls will always detect a

material misstatement wnen it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they c.ould. rea.sonably be expected

to influence the economic OecLions of uiJrs 
-taken on tne basis of these flnancial

ln conducting the audit, Article 229(6) of the constitution also requires that I express a

conclusion on whether t, nit in all material respects, the activjties, financial transactions

and information reflected in the financial statemenis are following the authorities that

govern them and that public resources are applied in an effective way' ln addition' I

consider the entity,s tontrol environment in 
'order to give an assurance on the

effectiveness of internal controls, risk management and governance processes-^an-d

systems in accordanc"*ilrii'," p"ivisions of SJction 7(1 Xa) of he puolic Audit Act' 201 5'

Further, I am required to submit the audit report in accordance with Article 229(7) of the

Constitution

FCP
AUDITOR-GENERAL

Nairobi

26May,2026

, CBS

aranga SeconReport of the Au

8
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statements.

Detailed description of my responsibilities for the audit is located at the office of the

ieiponsibititiesjor-audiu. ihis description forms part of my auditor's report'



ST. MARY'S MBARANGA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023
6 Statement of Receipts and Payments for the Year Ended 30& June 2023

Description Of Vote Head Note 2022t2023 202U2022

Kshs Kshs

Govemrnent grants for tuition I
159,392 277,362

2 73r,142 1,184,193Govemment grants for operations

Govemment Grants for infrastructure J 20,000 216,000
School fund incorne- parents' contr.ibutions 4 2,046,47s 2,507,113
Miscellaneous incomes 5

Total Receipts 2,957,009 4,194,669

Tuition 584,572 ss8,919
Operations 7 961,094 1,06s,370
Infrastructure 8 1,450

9 1,943,339 2,546,492
Total Payments 3,490,455 4,170,791

Deficit/Surplus (533,446) 13,887

I

The ool financial statements were approved on 2026 and signed by

Sign:...

N"*",..i aL |'{u-\tJ-r\

._-6'

Sign Sign:.......

eVlt * Aol\,Liv"*",-/
L

ChairBOM School Pdncipal/ Secretary to Bursar/ Finance Officer
BOM

DateDate: AtLt ,"r",.r?.t,h..1 2;'"r-k

(

Name:.

a*lq|>sf z^yrlsl

lll. tUr\i:t v''51 q\,iil,,r,:.;ri l\,1,;,i
.), ,- ,,'..:.,., . ;;

; .. ,,\)i 
?iti( f 0(t0iil, ii, .,;.j ,.,:

',,,, ?q31"_rl1{,

Receipts

Payments

6

Boarding and school fund



ST. MARY'S MBARANGA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30tr'June 2023
7, Statement of Assets and Liabilities as at 30th June 2023

Description Note 2022/2023 202U2022

Kshs Kshs
Financial Assets

Cash and cash

Bank balances 10 87,t75 22,836
Cash balances ll 125

Shorl term investments T2

Total cash and cash uivalent 87,300 22,836

Account's receivables 13 8,399,617 8,062,093

Total financial assets g,4g6,gl7 8,084,,929

Financial lia bilities

Accounts a ables l4 (2,424,2t9) ( 1,s08,78s)

Net financial assets 6,062,699 6,576,144

6,s62,257Accumulated fund b/fwd l5 6,s96,144

(533,446) 13,887

6,,062,,699 6,576,,144

The sch ol ancial statements wefe approved on'r.{n 2026 and signed by

-c)
Sign:

^"*.,.[48 
.\krx /o&t

Sign

Nu,n",..?*.1, !Lw.ui-,u

Bursar/ Finance Officer

Sign:.......

Name:.. freh..[1.
ChairBOM

D"t"rf4fz

School PrincipaV Secretara to
BOM

o^,",,7y1*/***

2

I

uivalents

Represented by

Surplus/deficit for the year

Net financial position

Itps r. o,tu, ..?.xli.i*e.:...k...
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ST. MARY'S MBARANGA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Note 2022t2023 202v2022
Kshs Kshs

Cash from O ratin Activities 16
Recei ts

Government ts for tuition t59,392 277,362
Government rants for o rations 731,142 l ,I 84,193
Govemment ts for infrastructtu'e 20,000
School fund income- rents contributions/ fees 1,796,951 2,173,928
Other income 216,000
Total recei ts 2,707,485 3,851,483
Pa ments
Cash outflows for tuition 17 t,540 300,919
Cash outflows for o erations 635,798 1,101,370
Infrastructure 1,4s0
Cash outflows Boardi lunch and school lund yments 1,834,233 2,554,462

2,643,021 3,956,751
Net cash inflodoutflow from o eratin activities 64,464 (105,268)

Cash flow from investin activities t7
Ac uisition of assets

Proceeds fi'om sale of Assets

Proceeds from investments
Purchase of investrnents

Net cash inflow/outflows from investin activities

Cash flow from Financin activities
Proceeds from borrowin gs/ loans 18

Net cash infloiloufflow from financin activities

64,464 (105,268)

22,836 128,104

87,300 22,836

8. Statement of Cash Flows for the Year Ended 30th Ju ne 2023
Descri on

The sc ancl al s,C: tatements were approved on 2026 and signed by

Sign:... Sign:.... Srgn:........
L)
N
^me,./ffi)fi#{.4..!.A.:. N"*",..IName

Chair
Date:

[sir- \&r'r;ru-l*
School Princippl/ Secretary to

Date:..2*1.1s.!auru6 BOM Bursar/ Fina

Date

J

S I 14j;,,., , ,i :-. . .r . .. .. .s r. r i,,r
;, \.')t:!.:...,, .;.- -: ,.

t : 't: )f! -cty-".t .

',,,,"y18');Hi

::ffi* o?

0/l

J.

ce Officer
1., l? c;-L

Total payments

Repayment of principal bon'owings

Net increase/decrease in cash and cash uivalents
Cash and cash equivalent at beginning of the FY
Cash and cash equivalent at end ofthe FY



ST. MARY'S MBARANGA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

9. Statement of Budgeted Versus Actual Amounts for the Year Ended 30th June 2023

Receipt/Expenses ltem Original Budget Adjustments Final Budget
Actual On

Comparable
Basis

%o Of Utilization

a b c=a*b d e=dlc %o

Ituhs Kshs l(slr s Kslrs l(shs

Receipts

(l) Capitation Grsnt on Tuition

Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams

Teaching / Learning Materials 273,504 273,504 159392
Exams And Assessment

(2) Capitation Grant on
Opeqations

Others 620,400 620,400 459,421

330,000 330,000 248,420 75%
Local Transport / Travelling

Electricity And Water

Medical 132,000 132,000 14,434 11%
Administration Costs

Activity 99,000 99,000 28,867 29%

I

4

s8%

74%
Repairs And Maintenance

Gratuity



ST. MARY'S MBARANGA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Receipt/Expenses Itenr Original Budget Adjustments Final Budget
Actual On

Comparable
Basis

oA Of Utilization

a b c:a+b d e4lc "/o

Kshs Kshs Kshs Kshs Kslrs

3) FDSE for infrastruclure
Maintenance &Improvement
MoE
M&l parents' contl ibution

Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block
(4) Fees Charged on Parents

Personal Emoluments 300,000 300,000 1 83,3 16 61%

Repairs And Maintenance r20,000 120,000 56,478 47%

Local Transport / Travelling 50,000 s0,000 37 ,t tt 74%

Electricity And Water 150,000 150,000 i 32,001 88%

Medical 10,000 10,000 76%

Administration Costs 350,000 I 350,000 I 54,070 t5y,
Farm 20,000 20,000
SMASSE

I

Fee On Boarding Equipment and
Stores 1,600,000 1,600,000 1,575,924 98%

5) Miscellaneous Inconrc

Loans / Borrowing

Rent income

Income From Farming Activities

0%

5



Annual Repo rt and Financial Statements For the year ended 30th June 2023

ReccipUExpenses ltem Original Budget Adj ustm e nts Final Budget
Actual On

Comparable
Basis

%o Of Utilization

a b c=a+b d e4lc "/o

Kshs Kshs Kshs Kshs Kshs

Insurance Compensation

Income From Posho Miil

Fee For Hire of Ground and
ul ment

Interest Income

Income From Any Other
lnvestrnent

Total Income 4,054,904 4,054,904 2,957,009 73o/o

(6) Expenrliture For Tuition

Textbooks

Reference Materials

Exercise Books

Laboratory Equipment

Internal Exarns

Teaching / Learning Materials 273,504 273,504 584,572

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges

214o/o

6

ST. MARY'S MBARANGA SECONDARY SCHOOL

Income From Bus Hire

Chalks
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Reccipf/Expenses ltem Original Budget Adjustntents Final Budget
Aetual On

Comparable
Basis

7o Of Utilization

a b c-a*b d ed/coh

I(shs Kshs Kshs Kshs Kshs

(7) Expenditure For OPerations

Others 620,400 826 619 t33%

Repairs, Maintenance &
Im rovements 330,000 39o/o

Local Transpott / Travelling

Electricity, Water and

Medical 132,000

Administration Costs

Aotivity Expenses 99,000 99,000 6%

Gratuity

SMASSE

(8) Expenditure For
ln tructure
Construction of classrooms

Construction of LAB
Construction of DORMS

Purchase of furniture

Purchase ofequipment

Purchase of machinery

7

620,400

330,000 129,925

Conservancy

132,000 0%

6,000
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Annual Repo rt and Financial Statements For the year ended 30th June 2023

Rcceipt/Expenses Itcnr Original Budget Adjustntents Final Budget
Actual On

Comparable
Basis

%o Of Utilization

a b c=a+b d edlcYo

Kshs Kshs Kshs Kshs Kshs

Personal Emoluments 300,000 300,000 285,030 9s%

Repairs, Maintenance artd

Improvements 120,0 00 120,000 105,960 88%

Local Transport / Travelling 50,000

150,000

50,000 48,830 98%

t1%
Electricify, Water and
Conservancy 150,000 16,850

Medical Expenses 10,000 10,000 0%

Administration Costs 350,000 350,000 286,0s4

20,000 20,000 11,800 59%

Lunch Program

Boarding Equipment and Stores r,600,000 1,600,000 1,188,815

Expenditure For Income
Generating Activity
Other Expenses On Investments

Rent Expenses

Bank Charges

Loan Interest Repayment

Loan Principal Repayment

4,,054,904 4,0541904 3,490,455

82%

74%

There was underutilization offunds because MoE disbursed less than the budgeted amount

8

t.

(9) Eryenditure For school
fund/luncly'boarding

Farm

Totals 86"/"
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I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and cornply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables fi'om operations'

The financial statements are presented in Kenya Shillings, which is the functional and reporting

cunency of St. Mary's Mbaranga Secondary School, and all values are rounded to the nearest

Kenya Shilling (Kshs). The accounting policies adopted have been consistently applied to all

the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by St. Mary's Mbaranga Secondary School.ln addition,

St. Mary's Mbaranga Secondary School recognises all expenses when the event occurs, and the

related cash has actually been paid out by Sr' Mar1"s Mbaranga Secondary School' Income

arising from school fees is recognised rvhen the event occurs whether cash is received or not'

Expenditure arising from operations is recognised when the event occuls irrespective of receipt

of cash.

In-kind contributions
In-kind contributions are donations that are made to St. Mary's Mbaranga Secondary School in

the tbnn of actual goods and/or services rather than in money or cash terms. These donations

rnay include vehicles, equipment or personnel services. Where the financial value received for

in-kind contributions can be reliably detennined, St. Mary's Mbaranga Secondary School

includes such value in the statement of receipts and payments both as a receipt and as a

payment in equal and opposite amounts; otherwise, tl.re contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of tlu'ee months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

2
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5

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of conffacted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also

include expenditure incurred for the purrchase of goods, works and services that has been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-cunent assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancia[ statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. St. Maty's Mbaranga
Secondary School's budget was approved by the School Board of Management. A comparison
ofthe actual performance against the comparable budget for the financial year under review has

been inch-rded in the financial staternents.

Comparative figures
The cornparative figures for the previous financial year have been amended or reconfigured to
conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 301h June 2023.

6

7

9

l0

Accounts Receivable
For the purposes of these llnancial statements, imprests and advances to authorised public
offrcers and./or institutions which werc not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.
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I t. Notes to the Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

277 62

Description 2022/202i 202U2022

Ifths Kshs

Reference Matelials

Exercise Books

Laboratory Equipment

Teaching / Learning Materials 159,392 277,362

Others (specify)*

159,392

Descri ption 2022t2023 202u2022

Kshs Kshs

413,609Repairs And Maintenance 228,420

Local Transport / Travelling

Electricity And Water

Medical 14,434

Activiry 28,867

Other Vote Heads (LTT, EWC, ADM &
PE)* 459,42t

Total 731,142

Description i

I
2022/2423 202U2022

Kshs Kshs

Maintenance & Improvement 20,000

Transition infrastructure grants

Administration Block

Economic stimulus grants

Other (specifi)O,{GCDF and Countlt govt,

Total 20,000

1l

e

3 Government Grants for infrastructure

Intemal Exams

'fotal

Personnel Emoluments

Adrninistration Costs

770,s84

1,184,193

I
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4 School Fund Income - Parents Contribution/Tees

5 Miscellaneouslncomes

Description 2022t2023 202112022

Kshs Kshs

Personnel emoluments 183,316 476,600,00

Repairs and maintenance 56,478 141,s00

Local trans ort / travell 37 ,t 1t 84,500

Electricity and water 132,001 300,230

Medical 7,575

Administration costs 54,070 80,000

Activi ty
Fee on Boarding Equipment and stores t,s75,924 1,424,283

PA Levies*

Lunch

1I'otal 2,046,,475 2,,507,113

Description 2022t2023 202u2022

Kshs Kshs

Rent Income

Income From Fanning Activities

Insurance Compensation

Incorne From Posho Mill
Income Frorn Bus Hire

Fee For Hire of Ground and Equipment

Income From Gtants and Donations*

Interest Income

Dividends Income

Loans/Borrowings*

Other Income (specify) *

Total

12
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Notes to the .f inancial Statements (continued)

70 rations

n 2022/2023 202U2022

Kshs Kshs

Exercise Books

Textbooks

Reference materials

Laboratory Equipment

Teaching / Leaming Materials s83,132 s88,499

Exams And Assessment

Teachers Guides

Bank Charges r,440 420

Others (specify)

Total 584,572 558,919

2022t2023 202U2022Description

KshsKshs

Personnel Emoluments 432,816

620,430Others

Adrninistration Cost 346,795

128,475 439,460Repairs, M4intenance & Improvements

Local Transport / Travelling 26,165

Electricity And Water 12,150

Medical

Activity Expenses 6,000

Insurance Cost

8,693 5,480Bank Charges

Total 961,094 1,065,370

l3

6 Tuition
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Notes to the Financial Statements (continued)

8 Infrastructure

9 Boarding and School Fund

Pro r
Loan Princi al ent

n 2022/2023 2021t2022

Kshs Kshs
Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of fumiture

Purchase of equipment

Purchase of apparatus

1,450

Others (Repairs)

1,450

Description 2022t2023 202u2022

Kshs Kshs

Personnel Emoluments 28s,030 500,s00

Service Gratuity

t23,236Repairs And Maintenance & Improvements 105,960

Local Transport / Travelling 48,830 102,120

Electricity And Water 16,850 106,130

Medical Expenses

Administration Costs 277,5t0 85,000

Farm 11,800

Bank Charges 8,544 8,122

Expeqses On Income Generating Activities** 228,800

Fee On Boarding Equipment and Stores I ,l 88,81 s 1,392,584

Rent Expenses

Loan Interest Repayment

Acquisition 0f Assets

PA expenses

Others (Activity)

Total 1,943,339 2,546,492

14

Insurance Cost

Bank Charges

Total
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Annual Report and Financial Statements For the year ended 30th June 2023
Notes to the Financial Statements (continued)

10 BankAccounts

1l Cash In lland

Total

l2 Short Term Investments

Account Name &
Cu rrency Status

Bank Account
Number 2022t2023 202U2022

Active/Dorm ant Kshs Kshs

Tuition Account Active 0 r 02s039708700 12,928 1,016

Operations Account Active 01025039708701 12,493 10,274
School Fund
Account/Boarding Active

01 02 1039028000 54,972 t0,534

Savings Account Active 491840912102 5,732 952
Parent Association
Development
Account
Income Generating
Activities Account
Infi'astructural
Account 01022245094600

1,050

22,836Total 87,175

Description 2022t2423 202u2022

Kshs Ituhs

Notes and Coins 125

De;criplion 2022/2023 202y2022

Kshs Kshs

Coo ative Shares

Treasury Bills
Fixed De osit accounts

Other Investrnents

Total

l5

Active

L25

I
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Notes to the Financial Statements (continued)

13 a. Accounts Receivable

l3 b. Ageing Analysis of Accounts Receivable

Description 202212023 202y2022

Kshs Kshs

Fees Arrears 8,399,617 8,082,093

Salary Advances (list/schedule attached)

lqrprest (lisVsclredule attached)

Rent arrears (lisVschedule auached)

Total g,3gg,617 8,082,093

Description
2022t2023 202y2022

Ks/rs Kshs

Current FY %o of the total

60/o

Comparative FY

Less than I year 653,185 8%

Between 1- 2 years 493,1 85 6% 80,500 l%

Between 2-3 years 80,500 t%
Over 3 years 7,348,408 87Yo 7,348,408 9r%
Total (should tie to note 13 a) 8,399,617 l00Yo 8,082,093 100%

Desc ription 2022t2023 202U2022

Kshs Kshs
Trade Creditors (See Ageing Below and

Appendix l) 2,356,219 1,508,785

Prepaid Fees 68,000

Retention Monies

Unpaid salaries and statutory deductions

Other payables (speciJy)

2,,424,219 1,508,785

l6

14 Accounts Payable

Other Non-Fees Receivables

I

o/o of the
total

477,724

Caution money

Total
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Notes to the Financial Statements (continued)

l4a. An ofAccounts Pa

15 Fund Balance Brought Forward

202212023 "/o of
the total

202u2022
%o ofthe

total

Less than I year 1,040,381 44% 644,530 43%

45 1,583 r9%Between 1- 2 years

Between 2-3 years

864,25s 37% 864,255 57YoOver'3 years

100%Total (should tie to note 14) 2,356,219 l00Yo 1,508,785

22,836 128,t04Bank Balances

Cash Balances

Short Term Investments

7,728,908Receivables 8,082,093

( 1,508,78s) (r,294,7ss)Payables

6,596,144 6,562,257Total

t7

202U20222A2212023

I(sfis Kslts
Description

Description
il

i 2022t2023 
i

202U2022

Kshs Kshs



ST. MARY'S MBARANGA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023
Other Important Disclosure Notes

IPSAS Cash Standard encourages an elltity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosr-u'e notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l8 Borrowings

Description 202U2A23 202u2022

Kshs Kshs

Outstanding Leases

Gratuity And Leave Provision

Others (specifi)

Total

Description Numbers 2022t2023 202y2022

Kshs Kshs
Cattle 200,000

Trees 754 528,1 00

Coff'ee Or Tea Plantation

Poul

Others S I

Total 729,100

Description Kshs Kshs

Borrowin durin the ear

Balance at the end ofthe ear

t8

l7 Biological assets

Bank Loans

Hire Purchase

5

Goats

Borrowings at beginning of the year

Repay4nents during the year
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Annual rt and Financial Statements For the year ended 30th June 2023
Other Important Disclosure Notes

19 Stock/ Inventory

Food stuffs 2s,000 57,800

Lab consumables 102,500

Farm produce

Medication

Construction Materials

Others (speciff)

Total 127,500 57,800

l9

Description 202212023 202U2022

Kshs Kshs



ST. MARY'S MBARANGA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30tr'June 2023
20 Progress on Follow up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

rlT.
r.iSign and Date

Principal

'' ,.l,tx2 7, ,;:l'l

tt,'t,'.Q\,1.7*rt

20

Ref
No.

Issue /
Obsen'ations from
Auditor

Management
comments

Status:
(Resolved /

Not Resolved)

Timefranre:
(Put o date when

you eupect the issue
to be resolved)
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Comments

E

I!

Construction of Buildings

1

Sub-Total

Supply Of Goods

2. JEKINA - TUITION 12s,684 I 15,684125,684 2020122

3. IQANJAI AGROVET. FLIND 29,000 2020 29,000 29,000

4. POSTAL COOPERATION LTD - OPERATION 40,000 2020 40,000 40,000

5. WTNFRED KUMYA - FUND 177,240 2020 58,947 1 18,293 177,240

6. PENZI PUBLISHERS - TUITION 23,000 2020 23,000 23,000

7. COLINry COMPUTERS - OPERATION 36,432 2020 36,432 26,432

8. MUGAMBI EMPORITIM - TUITION 74,000 2020t22 74,000 66,000

9. WILFRED KAILEMIA - FLIND 45,000 2020122 20,000 25,000 45,000

lO.RLIMANO NJATI - FUND 15,000 2020t22 15,000 15,000

l I.FIRE CHIEF LTD - OPERATION 37,300 2019 37,300 37,300

2l

Outstanding
Balance

2022

Outstanding
Balance
Current

2023
Original
Amount

Date
Contracted

Amount
Paid To-

Date

Supplier Of Goods Or Services

b C d=a-cA

Kshs Kshs KshsKshs Kshs
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Outstanding
Balance

2022

Outstanding
Balance
Current

2023
Date

Contracted

Amount
Paid To-

Date
Original
Amount

Supplier Of Goods Or Service.s

30,00030,000201930,000l2.MUNILAS ENTERPRISES - FLTND

39,6618 1,8618 l ,861 20t913.TIMOTHY MWENDA - OPERATION

45,66168,00020t968,00014,DOREEN K. CYPRIAN - OPERATION

5l,533 s l,s3351,53315.JUSTIN KIMATHI - FUND

30,52751,377201951,377

t4,350 9,317201914,35017.MARY THIRINDI - FUND

72,300 53,30072,300 2019l8.JOHN MWENDA - FUND

40,700 40,70040,700 2019

2,900 2,9002,900 201920.GEOFFREY KARUTI - FT]ND

13 1,000 155,0002022123 100,00021.JOSHUA KITHINJI - FUND 231,000

1 17,100 14,53022. P AIJL MATHIU- FI-IND 117,100 2022123

51,00051,00023.FESTUS MUGAMBI - TUITION 51,000

14,000 14,00024.JUFA - TUITION 14,000

25.GACHLT] RENGEI.]RA - FUND 6,000 6,0006,000 2022t23

32,00026.JOSEPH MWIKA - FUND 32.,000 32,000

27.HIGH MARK - TLIITION 304,000 2022123 304,000 304,000

28.ICOKO - FLIND 54,000 2022/23 54,000 54,000

29.MARY KIENDE - OPERATION 39,000 2021/22 39,000

30.BEATRICE NKIROTE - OPERATION 49,000 202U22 49,000

3I.ELANTHENTIC SUPPLY 20,540 202t/22 20,540

Comments

22

20t9

i6.JOHN THURANIRA - FLIND

19. JULIAS MUGAMBI . FUND

2022123

2022123

2022/23
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Outstanding
Balance
Current

2023

Outstanding
Balance

2022

Amount
Paid To-

Date
Original
Amount

Date
Contracted

Supplier Of Goods Or Services

18,00018,00032.RANGERS BUTCHERY - FUND

5,2505,25033.MUGRAPHIC PRESS - TUITION

373,432373,43234.EMIGA LAB - TUTION

8,8108,810 202212335.PUzuTY GICHUNGE - TUITION

14,50036.OLIVE COMPUTERS - OPERATIONS 14,500 2022123

i 8,60018,600 2022/2337.DANIEL KII\NTUA - FLTND

64,37764,377 2022123

49,210 2022/23 49,21039.LAWRENCE KANAMPIU - FLTND

19,970 2022/23 19,970

13,00041. FRANKLIN KIMATHI - FUND 13,000

42.JAMES MWIKA - FLTND 5,700 2022/23 5,700

Sub-Total 2,549,166 192,947 2,356,219 1,508,785

I

2

Sub-Total

Grand Total 2,549,166 792,947 2,356,219 1,508,785

Comments

23

2022123

2022123

2022123

38.JOHN THURAMRA - FUND

4O.JAMES MEEME - FUND

2022/23

Supply Of Services
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Annex 2 - Summary of Fixed Assets Register

9,250,0008,250,000Land
12,040,00012,040,000Buildings And Stmctures

Motor Vehicles

Office Equipment, Fru'niture And Fittings

1,260,4831,260,483Textbooks
370,000ICT Equipment 370,000

12,00012,000Tools And Apparatus

Other Machinery And Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware
21,,932,48321,932,483Total

24

Asset Class

Historical Cost b/f
(Kshs)

l"t July 2022

Additions during the

year
(l(shs)

Disposals during the

year
(I(shs)

llistorical Cost c/f
(Kshs)

30tr'June 2023
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Annex3-TrialBalances

Sign.........

N"-"..L€.g. Ne{'}-......./Yl*4,.€ ..t
Principal/BoM Secreta ry

ST. MARY'S MBARANGA SECONDARY SCHOOL

ADJUSTED TRIAL BALANCE AS AT 3010612023

$.CiY'i ilg{enr}':i

PARTICULARS

ORIGINAL TRIAL
BALANCE ADJUSTED T. BALANCE FINAL TRIAL BALANCE

DR CR DR CR DR CR

OPENING BALANCE - CASH
- BANK 22,836 22,836

TUITION ACCOIINT 157,540 159,392 427,032 s84,572 159,392

OPERATION ACCOLINT 615,798 73t,142 345,296 961,094 731,142

1,675,286 1,568,75 1 268,053 477,724 1,943,339 2,046,47s

INFRASTRUCTURE ACC 1,450 20,000 1,450 20,000

DEBTORS 477,724 477,724

ARREARS 160,200 160,200

CREDITORS 192,947 1,040,381 192,947 1,040,381

FEES OVERPAYMENT 68,000 68,000

CLOSING BALANCE - CASH 125 125

- BANK 87,175 87,175

TOTALS 2,730,321 2,730,321 1,518,105 1,518,105 4,249,426 4,249,426

25

SCHOOL FUND ACCOLINT
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ST. MARY'S MBARANGA SECONDARY SCHOOL

TUITION ACCOUNT

ADJUSTED TRIAL BALANCE AS AT 3010612023

FINAL TRIAL BALANCE

CR

07r

159 39:

30,00(

25,00(

427 03,

642 501

i4 a !?r-'t 4 r.t']

=4)f*>z'
Date....>vlabs*Sign...........

Name..
Principal/BoM Secretary

ADJUSTMENTSINITIAL TRIAL
BALANCE

DRDR CRBAL.
AVAIL.CR COMM.APPR.

ESTI.
DRPARTICULARS

1,076

583,137427,032159,392T/L MATERIALS l 56,100
i 0,00030,00010,000OPERATIONS ACC

21,00025,000FTiNDS ACCOUNT 21,000

14,000427,032i 4,000STINDRY CREDITORS

1,440BANK C}IARGES 1,440

t2,928t2,928CLOSING BAL.- BANI(
642,500427,032 427,032215,468TOTALS 215,468

IIIIrII

I

II

-I
I

-I
-I
I

II
LI

26

1OPENING BAL.- BANK
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ST. MARY'S MBARANGA SECONDARY SCHOOL
OPERATIONS ACCOI]NT

ADJUSTED TRIAL BALANCE AS AT 3010612023

FINAL TRIAL BALANCE

CR

t0 274

459,421

2 867

t4 434

248 420

000

000

345,296

I 126,712

Sign

Name.. lirt'#"A........ lut{+:rLe.,t *e
Dare...."]q.1 Blur*.-. IS i;;,''

'wls['#t,

ADJUSTMENTS

DRCRBAL.AV. DRCRAPP. ES. DRPARTICULARS

10,274OPEN. BAL. - BANK
1 2,1 5012,150EWC

459,421OTHERS
26,16s26,165LTT

346,79524,s00322,295ADMIN. COST
432,816320,796112,020PERSONAL EMOL

6,0006,000 28,867ACTIVITY

14,434NHIF/EDU AFYA
128,475248,420RMI 128,475

30,00030,000 10,000TUITION ACCOLINT

20,000INFRASTRUCTTIRE ACC 20,000 10,000

83,00083,000SCHOOL FUND ACC

345,296 20,000SUNDRY CREDITORS 20,000

8,693BANK CHARGES 8,693

\25CLOS.BAL. -CASH 125

12,493- BANK 12,493

345,296 345,296 1,126,712787,416 781,416

I

I
II

II I

II II

I

III
I

II

II

IIIIIrII

II

IIII

27

I

I

COMM.

TOTALS

PrincipaL/BoM Secreta ry
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ST. MARY'S MBARANGA SECONDARY SCHOOL

INFRASTRUCTUR.E ACCOUNT

ADJUSTED TRIAL BALANCE AS AT 3010612023

Date

FINAL TRIAL BALANCE

CR

20,000

20,000

2az-L

Sign....

xu-"....L@ D ftb....... l\,*e€i
PrincipallBoM Secreta ry

ad=l

ADJUSTMENTS

DRCRDRCOMMT.
BAL.
AVAIL.CRDRAPP.

ESTI.VOTEHEAD

OPEN. BAL.. BANK
10,00020,00010,000OPERATION ACC
7,5007,500SCHOOL FI]ND ACC

MAINTENANCE & IMP

CREDITORS
1,4501,450BANK CHARGES
1,0501,050CLOS. BAL.- BANK

20,00020,000 20,000TOTALS

IIIIIIIII

IIIIIII

I I I

I

I
II

I
I

II

III

28

ST. MARY'S MBARANGA SECONDARY SCHOOL

lt
..kl?..12*-*.......
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SCHOOL FUND & OTHER MONIES ACCOUNT
ADJUSTED TRIAL BALANCE AS AT 30106/2023

FINAL TRIAL BALANCEADJUSTMENTS
CRDRCRAVAIL. DRCRESTI. DR

11,4861 1,486OPENI. BAL. . BANK
|,575,9241,1 88,8 15477,724268,0531,098,200BES/LUNCH 920,762

56,478105,960105,960 56,478RMI
16,850 132,001132,001EWC 16,850

37.,11148,830LTT 48,830 37,1),1
83,00083,000OPERATIONS ACC
7,500INFRASTRUCTIJ.RE 7,500

21,00025,000TUITION ACCOLINT 25,000 21 ,000
I 83,3 16285,030285,030 1 83,3 l6

54,070277,5t0ADMIN. COST 277,s10 54,070

7,575MEDICAL 7,575

160,200FEES ARREARS 160,200

68,000FEES OVERPAYN4ENT 68,000

8,544BANK CHARGES 8,544
FARM I 1,800 11,800

DEBTORS 477,724 477,724
CREDITORS t58,947 268,053 158,947 268,053

CLOS. BAL. -BANK 60,704 60,704
TOTALS l,9lg,g37 l,glg,g37 745,777 2,665,714 2,665,714745,777

IIIIIIIIIIIIIIIIIIII

II

II

Ir

IIII

-I
II

Sign........... Date 2t-lz
" "'1"1.,

: l'

ziiir;;
Principal/BoM Secreta ry

29

COMM.PARTICULARS

PERSONAL EMOL.
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Annex 4 - Sundry Debtors Schedule

Sign...................

ST. MARY'S MBARANGA SECONDARY SCHOOL

SUNDRY DEBTORS SCHEDULE

Date.>vl*l
Name....
Principal/BoM Secretary

I$${24......1a/L@
M,.I ,:,,\" i \\ilrili\AAN

C,T

.)

"-v
,r...i.,'i'

l^'1

CLASS/T'ORM AMOUNT

FORM I 70,700

FORM 2 80,534

FORM 3 t26,700

FORM 4 t99,790

TOTALS 471,724

30


