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)

l. Kcy Entify Information and Management

a) Ilackground information

'l'hc Irlgcyo/Marakwct County (County Asscmbly) Cafctcria Scrviccs Itcvolving Irund Act,
2021, cstablishcs thc Cafctcria Scrviccs l"und thcrcof lor thc Mcmbers and staff of thc
County Asscmbly. 'l'hc Irund is wholly owncd by thc County Asscmbly of Illgcyo/Marakwct
and is domicilcd in Kcnya.

'l'hc principal purposc and objccl of thc fund is to providc lbr thc purchasc of catcring
cquipmcnt, managing and administration of thc rcstaurant activitics and lor mattcrs rclatcd or
incidental thcrcto.

b Principal Activities

'l'hc principal activity/mission/ mandatc of thc Fund is to providc for thc purchasc of catcring
cquipmcnt, managing and administration of thc rcstaurant activilics and [br mattcrs rclatcd or
incidcntal thcrcto.

c) Iloard of 'l'rustccs/Fund Administration Committcc

d) Kcy Managcmcnt

ChairpcrsonI I Ion. I)avid Kiprono Kipkctcr

2 I lon. Jamcs Chcplaiti Vicc Chair

3 IIon. (iilbcrt Kosgci Mcmbcr

4 IIon. John Lochaa Mcmbcr

5 IIon. Ncddy Kiptoo Mcmbcr

6 I Ion. 'l'homas Kimunci Mcmbcr

7 I lon. Lornah 'l'anui Mcrnbcr

8 Janc Kiptum - Mulai Clcrk to thc County Asscmbly
() I)avid Ilarngctuny Iix Official Mcmbcr

t0 I'hilip Chcon I'lx OIficial Mcmbcr

ll .ludith (lhcbct Komcn lrx Official Mcrnbcr

I Janc Kiptum-Mutai Clcrk to thc County Asscmbly

2 Joscph Kalcssi Itutto I)rincipal liinancc Olllccr

J I)avid Ilarngctuny Scnior Procurcrncnt Ollrccr

4 I{acl l{otich Principal I Iuman Itcsourcc Officc

5 I'hilip Chcon Chicf Scrgcant at Arms

6 Judith Chcbct Komcn Ilospitality Managcr
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l)lgcyo Marakwct County (County Asscmbly)
Catcring Scrviccs llcvolving l'und
Annual llcpo rt and F'inancial Statcmcnts for thc ycar cndcd Junc 30,,2022

c) Ilcgistcrctl Olficcs

P.O. Ilox 53-30700
County Asscmbly Iluilding
Along Itcn/Kapsowar Itoad
Itcn, KIiNYA

0 F'und Contacts

'l'clcphonc: (25 4) 7 1 6647 7 OO

I'l-mail: inlb()crncasscmbly.go.kc
Wcbsitc: www.cmcasscmbly. go.kc

g) F'und Ilankcrs

2.

Ccntral llank of Kcnya
I Iailc Sclassic Avcnuc
P.O. Ilox 60000
City Scluarc 00200
Nairobi, Kcnya

Kcnya Commcrcial llank
Itcn Ilranch
I'].O. Ilox 456-30700
Itcn

h) Indcpcndcnt Auditors

Auditor (icncral

Officc ol'thc Auditor (icncral
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

i) l)rincipal Lcgal Adviscr

'l'hc Altorncy (icncral
Statc Law Ollicc
I Iarambcc Avcnuc
I'.O. Ilox 40112
City Scluarc 00200
Nairobi, Kcnya
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Annual llcport and F.inancial Statcmcnts for thc ycar ended ,lunc 30,2022

2. Mcmbcrs' Wclfarc, Catcring and Library Committec

Iror thc ovcrall managcmcnt ol'thc fund, thc lilgcy<l/Marakwct County (County Asscmbly)

Catcring Scrviccs I{cvolving liund Acl,2021 cstablishcd thc Mcmbcrs'Wclfaro, Catcring and

Library Committcc.

l)csignation

Chairpcrson and
Scngwcr Ward

Vicc Chairpcrson
Nominatcd
I{c PWD

MCA

and
MCA

I'hiliph Chcon

Judith Chcbct Komcn

Sccrctary and Clcrk to thc
County Asscmbly

Mcmbcr and Scnior
I)rulcurcmcnt Ofllccr

Mcmbcr and Scrgcant at
Arms

Mcmbcr and Catcring
Managcr A

Namc

I Ion. I)avid Kiprono
Kipkctcr

I lon. Jamcs Chcplaiti

IIon. (iilborl Kosgci

I lon. John Lochaa

I Ion. NcddyKiptoo

I
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4

5
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Mcmbcr and
Kaptarakwa Ward

MCA

Mcmbcr and MCA lindo
Ward

Mcmbcr and Nominatcd
MCA I{cprcsenting Gcndcr

IIon.'l'homas Kimunci

I Ion. Lornah 'l'anui

Janc Kiptum - Mutai

I)avid Ilan-rgctuny

Mcmbcr and MCA Moibcn
Kuscrwa Ward

Mcmbcr and Nominatcd
MCA I{cprcscnting Youth
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F)lgcyo Marakwct County (County Assembly)
Catcring Scrviccs Ilcvolving F'und
Annual Rcport and Financial Statcmcnts for thc ycar cndcd .Iunc 30, 2022

3. Managcmcnt'I'eam

'l'hc kcy managomcnt pcrsonncl who hcld olficc during thc pcriod cndc<l 30tl'Junc, 2022 anrJ

who had dircct fiduciary rcsponsibility wcrc:

Name and
Dcsignation

I)ctails of qualifications
and cxpcricncc

Arca of
Ilesponsibility

Passport Photo

I .Iane
Mutai

Kiptum

Clcrk to thc County
Asscmbly.

Ilachclor of Laws (l.l.l]).
I Tycars' cxpcricncc.

Ovcrall
managcmcnl ol
thc lund as thc
CIiO and fund
administrator

2 I)avid Ilarngctuny

Scnior Procurcmcnt
Olficcr

MA in Supply Chain
Managcmcnt

25ycars' cxpcricncc

Ovcrall
procurcment of
goods and
scrviccs

J .Ioscph Kalessi Rutto

Principal linancc
Ofliccr

Ilachclor of Commcrcc /
CPA (K). l4ycars'
cxpcricncc.

Itinancial
accountability
and rcporting

I

4 llacl llotich

I)rincipal I Iuman
llcsourcc Oflicc

Ilachclor of
Managcmcnt.
cxpcricncc.

Ilusincss
l tlycars'

Ovcrall I IR
managcmcnt

5 Philip Cheon

Chicf Scrgcant
Arms

at

Ilachclor in Criminology
and I)isastcr Managcmcnt.

2 l ycars' cxpcricncc

Ovcrall
sccurity -9;

6 .Iudith
Komcn

Chcbct

I Iospitality Managcr

I)iploma in I IIt and
I Iospitality Managcmcnl.

20ycars' cxpcricncc

In chargc of
hospitality
scrviocs

VI



Elgcyo Marakwct County (County Assembly)
Catering Scrvices Ilcvolving Fund
Annual Report and Financial Statements for the year ended June 30,2022

4. Members' welfare, Catcring and Library Committee Chairpcrsonrs Report\
Clause 6 of lhe Elgeyo/Marakwet County (County Assembly) Catering Services Revolving
Fund Act, 2021, establishes the Members' Welfare Catering-and Libralry Committee which
consists of Eleven (11) members. Seven of the members are members of county assembly; four
are members of staff including Clerk to the County Assembly all of whom are ex-officio
members of the fund.

The functions of the Committee are as set out in clause 8 of the said Act and shall include among
others: Ensuring that all expenditure incurred and surplus realized therein shall be used in
purchasing food, drinks or other goods for supply to the restaurant, purchasing equipment for
irnprovement of the catering,facility and that monies accrued from the iestaurant are used in such
a manner as is deemed just and fit.

The Members' Welfare, Catering and Library committee did not have any sitting during the
entire period of operations. I-lowever, they will endeavour to meet during the subsequent p.rloa.

There were no changes in the fund during the year in terms of committee. "Ihe performance of
the fund is impressive. Despite the challenge of limited financing, the fund his been able to
benefit both staff and MCA's.

However
affordabl,
assembly

, the assembly will continuously review its operations in view of offtring
e and diverse catering services for the benefit of both Members and sfaff of t[e

Name: avid Kiprono Kipketer

Chairpcrs 0n

quality,
county

vll



Elgeyo Marakwet County (County Assembly)
Catering Servicls Itcvolving Fund
Annual Report and Financial Statemcnts for the ycar ended Junc 30,2022

5. Report of the Fund Administrator

'Ihe financial statements for the Elgeyo/Marakwet County (County Assembly) Catering Services
I{evolving Fund for the year ended 30 June, 2022 have been prcpared to comply with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya.

The County Assembly Cafeteria began operations on September 2020 after ratification by the
County Assembly Service Board. Since this was a new facility, the County Assembly Cafeteria
revolving fund had to be set up. The fund as set up is for purposes of the purchase of catering
equipment, management and administration of the cafeteria.

The county assembly provided the initial capital for the equipment and purchase of food stuffs to
run the cafeteria.

Pursuant to the standing order 194 3(c), the County Assembly established the Committee on
Member's welfare, Catering and Library Services, whose mandate among others is to oversee the
operationalization and management of the cafeteria and ensuring catering services are provided
accordingly

Signed...

Namc: Jane

Clerk
,j
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Marakwct County (County Asscmbly)
Services llcvolving Fund

ual llc ort and F'inancial Statemcnts for the year cnded ,lunc 30,,2022

6. Statcmcnt of l'crformancc against thc County F'und's Predctcrmincd Objectivcs

Introduction

Scction 164 (2) (l) of thc Public l;inancc Managcmcnt Act, 2012 rcq:uircs that, at thc cnd of cach
financial ycar, thc Accounting officcr whcn prcparing financial stalcmcnts of cach County
(iovcrnmcnt cntity in accordancc with thc standards and lormats prcscribcd by thc I'}ublic Scctor

Standards lloard includcs a statcmcnt of thc county govcrnmcnt cntity's
against prcdctcrmincd objcctivcs.

Iilgcyo/Marakwct County (County Asscmbly) Catcring Scrviccs I{cvolving lund principal
sc and objcct is to providc lor purchasc of catcring cquipmcnt, managing and

tion of thc rcstaurant activitics and {br mattcrs rclatcd or incidcntal thcrcto

l'rogrcss on attainmcnt of Stratcgic objcctivcs for Elgcyo/Marakwet (County Asscmbly)
Cafctcria Serviccs Ilcvolving F-und,

Ilclow wc providc thc progrcss on allaining thc statcd objcctivcs:

7o of mcmbcrs
and staff
acccssing
catcring scrviccs

In FY 21122 all
membcrs and
staff rcccived
the services

IiMCA Catcring
Scrviccs
Itcvolving l;und

'l'o providc lor
purchasc of
catcring
cquipmont,
managing and
administration
of thc rcstaurant
activitics and for
mattcrs rclatcd
or incidcntal
thcrcto

Incrcascd acccss
to quality
catcring scrviccs

lx



l)lgcyo Marakwct County (County Asscmbly)
Catcring Scrviccs l{cvolving F'und
Annual llcport and F'inancial Statcmcnts lbr thc ycar cndcd .Iunc 30 ,2022

7. Corporatc (]ovcrnancc Statcmcnt

lior thc ovcrall managcmcnt of thc [und, thc Act cstablishcd thc Mcmbcrs' Wcllarc, Catcring and

Library Commiltcc which consists of lllcvcn (ll) mcmbcrs. Scvcn ol thc mcmbcrs arc mcmbcrs
ol- county asscmbly; lbur arc mcmbcrs ol'stalf including Clcrk to thc County Asscmbly all ol'
whom arc ex-o.fficio mcmbcrs of thc lund.

Clausc 6 ol''l'hc lilgcyo/Marakwct County (County Asscmbly) Catcring Scrviccs Itcvolving
Fund Act, 2021 cstablishcs thc Mcmbcrs' Wcll-arc, Catcring and Library Committcc. 'l'hc

Committcc pcrlbrms thc lollowing functi<)ns among olhcrs: Iinsuring that all cxpcnditurc
incurrcd and surplus rcalizcd thcrcin shall bc uscd in purchasing lbod, drinks or othcr goods lor
supply to thc rcstaurant, purchasing cquipmcnt lor improvcmcnt of thc catcring Iacility and that

moncy accrucd lrom thc rcstauranl arc uscd in such a manncr as is dccmcd just and llt.

'l'hc Ac1, prcscribcs thc mcmbcrship of thc comrnittcc which includcs, thc Chairpcrson, Vicc-
Chairpcrson, and fivc othcr mcmbcrs constitutcd pursuant to thc County Asscmbly Standing
ordcrs. ln addition, thc clcrk, thc catcring managcr and hcads of dcpartmcnts ol procurcmcnt and

scrgcant at arms all of whom shall bc cx-official mcmbcrs to thc committcc. In cxccuting its
mandatc, thc committcc liaiscs and consults with thc County Asscmbly Scrvicc Iloard (CASII).

x



. Elgcyo Marakwct County (County Asscmbly)
Catcring Scrviccs llcvolving Fund
Annual llcpo rt and Financial Statcmcnts for thc year cndcd ,lune 30r2022

8. Managcment Discussion and Analysis

'l'hc lilgcyo/Marakwct County (County Asscmbly) Catcring Scrviccs Itcvolving |und bccamc
opcrational following thc cnactmcnt of 'l'hc lrlgcyo/Marakwct County (County Asscmbly)
Catcring Scrviccs I{cvolving Fund Act, 2021.

'fhc lund is managcd intcrnally having thc Wclfarc, Catcring and Library Committcc. 'l'hc

Committcc takcs stock on whcthcr thc Cafctcria addrcsscs thc gcncral wclfarc of Ilonourablc
Mcmbcrs and stalf and by this, thc Committcc considcrs various mattcrs and issucs raiscd by thc

Membcrs and staff conccrning thc day to day running and opcrations ol-thc Calctcria with a vicw
of addrcssing thcm in ordcr to cnsurc that thc Calctcria scrvcs its intcndcd purposc.

In consultation with thc County Asscmbly Scrvicc Iloard, thc Committcc dclibcratcs on various

mattcrs rclating to thc sustainability of thc Calctcria and in turn guidcs on cxpcnditurc incurrcd
and surplus rcalizcd lrom thc opcrations of thc Cafctcria. It also ensurcs that thc monics accrucd

from thc Calctcria arc uscd in a manncr dccmcd just and lit.

'l'hc fund is managcd in compliancc with thc I'}ublic Iiinancc Managcmont Act, 2012 as wcll as

Public Procurcmcnt and Assct I)isposal Itcgulations, 2020. Supplics lor goods arc sourccd

compctitivcly and somctimcs duc 1o fluctuations of food itcms, priccs tcnd to bc high.

Daily salcs arc bankcd and thcrc cxists adcquatc inlcrnal control systcm govcrning thc lund
opcrations.

xl



Iilgcyo Marakwet County (County Asscmbly)
Catcring Serviccs llcvolving lr-und
Annual Rcport and F'inancial Statcmcnts for thc ycar cndcd .Iunc 311,2022

9. I,lnvironmcntal and Sustainability ltcporting

'l'hcrc wcrc no cnvironmcnlal and sustainabilily rcporting activitics undcrtakcn during thc pcriod
rclatcd to thc lund.

xll
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Marakwct County (County Asscmbly)
Scrviccs Rcvolving Fund

and l-inancial Statements for the cndcd ,Iunc 30,2022

Ileport of the 'l'rustccs
board submits thcir rcport togcthcr with thc unauditcd financial statcmcnts for thc ycar

Junc 30, 2022 which show thc slatc ol'thc Irund affairs.

activities

principal activitics of thc Irund arc to providc lor thc purchasc oIcatcring cquipmcnt,
and administration of thc rcstaurant activitics and for mattcrs rclatcd or incidontal

ults

rcsults ofthc Irund for thc ycar cndcd Junc 30, 2022 arc sct out on pagc I lo 7

mcmbcrs of thc lloard who scrvcd during thc ycar arc shown on pagc v. 'l'hcrc wcrc no
in thc Iloard during thc pcriod.

Auditor Gcncral is rcsponsiblc lorthc statutory audit of thc Fund in accordancc with Articlc
of thc Constitution of Kcnya and thc Public Audit Act 2015.

Ordcr oI thc l]oard

ry to
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H,lgcyo Marakwct County (County Asscmbly)
Catcring Scrviccs llcvolving l'und
Annual BgPg'!gl-{ rrqancial Statemcnts for thc ycar endcd Junc 30r2022

I l. Statcmcnt of Managcmcnt's llcsponsibilitics

Approval of thc financial statcmcnts

Scction 167 ol thc Public liinancc Managcmcnt Act, 2012 rcquircs that, at thc cnd of cach
Ilnancial ycar, thc Administrator ol'a County Public liund cstablishcd by 'l'hc Iilgcyo/Marakwct
County (County Asscmbly) Catcring Scrviccs Itcvolving Fund Act, 2021 shall prcparc financial
statemcnts lor thc liund in accordancc with thc standards and lormats prcscribcd by thc Public
Scctor Accounting Standards Iloard.

'l'hc Administrator of thc County I'ublic Irund is rcsponsiblc lbr thc prcparation and prcscntation o[
thc liund's financial statcmcnts, which givc a truc and lair vicw of thc statc ol'allairs of thc Fund
lor and as a1 thc cnd ol' thc ycar cndcd on Junc 30, 2022. 'l'his rcsponsibility includcs: (i)
maintaining adcquatc financial managcmcnt arrangcmcnts and cnsuring that thcsc continuc to bc

cllcctivc throughout thc rcporting pcriod; (ii) maintaining propcr accounling rccords, which
disclosc wilh rcasonablc accuracy at any timc thc llnancial position of thc Fund; (iii) dcsigning,
implcmcnting and maintaining inlcrnal controls rclcvant to thc prcparation and lair prcscntation ol
thc financial statcmcnts, arld cnsuring that thcy arc lrcc lrom matcrial misstatcmcnts, whcthcr duc
to crror or lraud; (iv) sal'cguarding thc asscts of thc Iiund; (v) sclccting and applying appropriatc
accounting policics; and (vi) making accounting cstimatcs that arc rcasonablc in thc circumstanccs.

'l'hc Administrator of thc County I'ublic Fund acccpts rcsponsibility lor thc Iiund's financial
statcmcnts, which havc bccn prcparcd using appropriatc accounting policics supportcd by
rcasonablc and prudcnt judgcmcnts and cstimatcs, in conlbrmity with Intcrnational I'ublic Scctor
Accounting Standards (ll'}SAS), and in thc manncr rcquircd by thc PIiM Act, 2012 and 'l'hc

Iilgcyo/Marakwct County (County Asscmbly) Calcring Scrviccs I{cvolving l;und Acl,2021.'l'hc
Administrator of thc liund is of thc opinion that thc liund's linancial statcmcnts givc a truc and lhir
vicw of thc statc ol liund's transactions during thc ycar cndcd Junc 30, 2022, and of thc lrund's
Ilnancial position as a1 that datc. 'l'hc Administrator lurthcr conlirm thc complctcncss ol'thc
accounting rccords maintaincd ftlr thc liund, which havc bccn rclicd upon in thc prcparation of thc
Iiund's linancial statcmcnts as wcll as thc adcquacy oIthc systcms of intcrnal llnancial control.

In prcparing thc {inancial statcmcnts, thc Administrator of thc Counly Public liund has asscsscd

thc Fund's ability to continuc as a going conccm and discloscd, as applicablc, matlcrs rclating to
thc usc oI going conccrn basis of prcparation of thc llnancial statcmcnts. Nothing has comc to thc
attcntion of thc Adrninistrator to indicatc that thc |und will not rcmain a going conccm lbr at lcast
thc ncxt twclvc months liom thc datc o[this statcmcnt.

'l'hc lrund'.r financial statcments..sv'cie approvcd by thc Iloard on 4tl' November ,2022 and signcd
on its bchalf by iq;

.,.^'^

.......

'ounty I'ublic F'undAdmin (l
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

Enhanc ing Accountabi lity

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooloo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON ELGEYO MARAKWET COUNTY
ASSEMBLY CATERING SERVICES REVOLVING FUND FOR THE YEAR ENDED
30 JUNE, 2022

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ft/anagement Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Elgeyo Marakwet County
Assembly Catering Services Revolving Fund set out on pages 1 to 37, which comprise of
statement of financial position as at 30 June, 2022, the statement of financial
performance, the statement of changes in net assets, statement of cash flows and

Report of the Auditor-General on Elgeyo Marakwet County Assembly Catering Services Revolving Fundfor the year
ended 30 June, 2022



statement of comparison of budget and actual amounts for the year then ended, and a
summary of notes to the financial statements in accordance with the provisions of Article
229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have
obtained all the information and explanations which, to the best of my knowledge and
belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Elgeyo Marakwet County Assembly Catering Services Revolving Fund as at
30 June, 2022 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Elgeyo Marakwet County (County Assembly) Catering Services
Revolving Fund Ac|2021and the Public Finance Management Act, 2012.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAIs). I am independent of the Elgeyo Marakwet County Assembly
Catering Services Revolving Fund Management in accordancewith ISSAI 130 on Code
of Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in the Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Statement of Comparison of Budget and Actual Amounts

The statement of comparison of budget and actual amounts does not reflect the original
budget, adjustments and final budget balances contrary to the requirements of Paragraph
14 of the lnternational Public Sector Accounting Standards (IPSAS) 24 which states that
an entity shall present a comparison of the budget amounts for which it is held publicly
accountable and actual amounts, either as a separate additionalfinancial statement or as
additional budget columns in the financial statements currently presented in accordance
with IPSAS.

ln addition, the Fund Management did not prepare and submit a budget to the Fund
Committee for approval.

Report of the Auditor-General on Elgeyo Marakwet County Assembly Catering Services Revolving Fundfor the yeor
ended 30 June, 2022

2

o



t

ln the circumstances, the Fund Management did not comply with paragraph 14 of IPSAS
24 and PSASB template on presentation of budget information.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overallgovernance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sutficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Report of the Auditor-Generql on Elgeyo Marahoet County Assembly Catering Services Revolving Fund for the year
ended 30 June, 2022
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Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229 (7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

!n addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

Report of the Auditor-General on Elgeyo Marakwet County Assembly Catering Services Revolving Fundfor the year
ended 30 June, 2022

4



o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

o Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that ! have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeg uards.

CPA

Report of the Auditor-General on Elgeyo Marahuet County Assembly Catering Services Revolving Fundfor the year
ended 30 June, 2022
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R evenue From Non-Exchange Transactions

P rblic Contributions and Donations I

T ransfers From the County Government 2

F nes, Penalties and Other I-evies 1J

R evenue From Exchange Transactions

Ir terest Income 4

o ther Income (Sale of Goods) 5 1,225,615 856,565

1,225,,615 856,565

L ess

C cst of Sales 6 1,092,445 8s4 026)

133,170 2,539

E xpenses

E nployee Costs 7

U se ofgoods and services 8 4,959 1,588

D 9epreciation and Amortization Expense

Fl nance Costs 10

T otal Expenses 4,959 1,589

o ther Gains/Losses

G ainlloss on Disposal of Assets l1

Sr rrplus/(Deficit) For The Period l28,2ll 951

Marakwet County (County Asscmbly)
tcring Scrviccs llcvolving Fund

rt and I'inancial Statemcnts for the r cnded June 30 2022

I Statcment of Financial Performancc firr thc ycar cndcd 30 Junc 2022

notcs sct out on 8 10 36 form an intcgral part of thcsc financial statcmcnts

a

Jane Name: Joseph Kalessi Rutto
Fund Accountant

ICPAK Member Number:7406

I

'io

a
o

Name:

Total Revenue

Gross Profit



Elgeyo Marakwct County (County Asscmbly)
Catering Serviccs llevolving F'und
Annual Rcport and l'inancial Statcmcnts for thc ycar cndcd .lunc 30r2022

14. Statcment of l'inancial Position as at 30 June 2022

Assets

Current Assets

Cash and Cash Equivalents t2 129,162 951
Current Porlion of Long- Term Receivables From
Exchange Transactions 13

t4Prepayments

Inventories l5

Non-Current Assets

Property, Plant and Equipment

Intangible Assets

16

t7

Long Tenn Receivables liom Exchange Transactions l3

Total Assets 129,162 951

Liabilities

Current Liabilities
Trade and Other Payables fiom Exchange Transactions l8
Provisions 19

Current Portion of Borrowings 20

Employee Benefi t Obligations 2l

Non-Current Liabilities
Non-Current Employee Benef.it Obligation 2l
Long Term Portion of Borrowings 20

Total Liabilities

Net Assets 129,162 95r

Revolving Fund

Reserves

Accumulated Surplus 129,162 951

Total Net Assets and Liabilities 129,162 9s1

2



Marakwet County (County Asscmbly)
Ser-viccs llcvolving I'und

ual llc ort and F'inancial Statcmcnts for the cndcd ,lunc 311,2022

accounting policies and explanatory notes to these f-rnancial statements fbrm an integral part
the f-rnancial statements. The entity flnancial statements were approved on 4tl' N ovember,2022

signed by:

\
Jan Name:.1

Fund

ICP

6
ber:7406

v p'm

q

Ia
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lilgcyo Marakwct County (County Asscmbly)
Oatcrin g Scrviccs llcvolving F'und
Annual llcprrrt and l'inancial Statcmcnts ftrr thc ycar cndcd ,lunc 30,,21122

l. Statcment ol' C'hangcs in Nct Asscts lirr thc ycar cndcd 30 ,lunc 21122

Balance As At I Jull,1q9___

Surpl us/(Deficit) For the
Period

Funds Iteceived During the
Year

Transfers

Revaluation Gain

Balance As At 30 June 2021

Balancc As At I .luly 2021

Surplus/([)clicit) Iror the
Pcriod

Funds Received Dr-rring the
Year

Trarrsf'ers

Revaluation Gain

Balancc As At 30 June 2022

951

(-)

951

951

951 951

128,211 l28,2ll

(-)

129,162 129,162

.........;H.
Name:.IanL/

W*
K tai Name: Joseph Kalessi Rutto

Fund Accountant

ICPAK Member Number:7406
Administra

4
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lgcyo Marakwct County (County Asscmbly)
atcring Scrviccs llcvolving F'und

Annual Rcport and F'inancial Statemcnts for thc ycar cndcd ,lunc 311,,2022

16. Statcmcnt of Cash Flows for the year endcd 30 ,lune2022

Cash flows from operating activities

Receipts

Public contributions and donations I

Transfers fiom the county government 2

Interest received 4

5 1,225,615 856,565Receipts from other operating activities

1,,225,615 856,565Total receipts

Payments

Cost of Sales 6 1,092,445 854 026,

Employee Cost 7

Use of Goods and Services 8 4,959 1,588

Finance cost l0

Othcr paymcnts

I

Net cash flows from operating activities 22 128,211 951

Cash flows from invcsting activitics

(-) (-)
Purchase of property, plant, equipment and

Intangible assets

Proceeds from sale of property, plant & equipment

Proceeds from loan principal repayments

Loan disbursements paid out (-) (-)

Net cash flows used in investing activities (-) (-)

Cash flows from financing activities

Proceeds from revolving fund receipts

Additional borrowings

Repayment of borrowings (-) (-)

Net cash flows used in financing activities (-) (-)

Net increase/(decrease) in cash & cash Equivalents l28,2ll 951

Cash and cash equivalents at I July ll 951

Cash and cash equivalents at 30 June 11 129,162 951

5
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Catcring Scrviccs Rcvo F'und
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Name: J Name: Joseph Kalessi Rutto
Fund Accountant

ICPAK Member Numr{

lrPi(;.'

6



Catering Services Revolving Fund
Annual Report and Financial Statements for the year ended June30,2022

17. Statement of Comparison of Budget and Actual Amounts for the year ended 30 June,,2022

Budget notes

The percentage utilization difference is 100% since there was no approved budget for the fund.

7

Revenue Kshs Kshs Kshs Kshs Kshs

Public Contributions And
Donations

Transfers From County Govt.

Interest Income

Other Income 1,225,615 225 6 I 5) )(l 1000

Total Income 1,225,615 (1,225,6t5) 100"h

Less:

Cost of Sales 1,092,445 (1,092,445) 100%

Gross Profit 133,170 (133,170) 100"

Expenses

Use of Goods and Services 4,959 (4,959) 100%

General Expenses

Finance Cost

Total Expenditure 4,959 (4,959) 100%

Surplus For The Period t28,2ll (128,21t\ 100"h



F)lgcyo Marakwct County (County Asscmbly)
Catcring Serviccs Ilcvolvin g F'und
Annual llcport and F'inancial Statcmcnts for the ycar cndcd .Iunc 30,2022

18. Notcs to the l'inancial Statcmcnts

l. (]cncral Information

'l'hc cntity is cstablishcd by and dcrivcs its authority and accountability lrom Caf'ctcria

Itcvolving lrund Act. 'l'hc cntity is wholly owncd by thc County Asscmbly ol- lilgcyo

Marakwct and is domicilcd in Kcnya.'l'hc cnlity's principal activity is to providc ficr purchasc

of catcring cquiprncnl, managing and adrninistration of thc rcstaurant activitics and lor

mattcrs rclatcd or incidcntaI thcrcto.

2. Statemcnt of compliance and basis of preparation

'l'hc Iiund's Ilnancial statcmcnts havc bccn prcparcd in accurdancc with and comply with
Intcrnational I)ublic Scclor Accounting Standards (ll'SnS). 'l'hc financial statcmcnls arc

prcscntcd in Kcnya shillings, which is thc lunctional and rcporting currcncy of thc I:und.'l'hc
accounting policics havc bccn consistcntly applicd to all thc ycars prcscntcd.

'l'hc llnancial statcrncnts havc bccn prcparcd on thc basis of historical cost, unlcss statcd

othcrwisc. 'l'hc cash flow statcmcnt is prcparcd Lrsing thc dircct mcthod. 'l'hc financial
statcrncnts arc prcparcd on accrual basis.

3. Adoption <lf new and rcviscd standards

(i) Ilclcvant ncw standards and amcndmcnts to publishcd standards cffcctivc for thc
ycar cndcd 30 ,lrunc2022

II'SnSl] rlcl'crrcd thc application datc of standards tiorn l" January 2022 owingto Covid 19.

'l'his was donc to providc cntitics with tirnc 1o cllbctivcly apply thc standards. 'l'hc dclcrral

was sct lor l" January 2023.

(ii) Ncw and amcndcd standards and intcrpretations in issuc but not yet cffcctive in thc
r cndcd 30 .Iunc 2022

8

Applicablc: 1't .Ianuary 2023:

'l'hc objcctivc ol- ll)SAS 4l is to cstablish principlcs lor thc I'inancial

rcporting of financial asscts and liabilitics that will prcscnt rclevant

and usclul inlormation to Llscrs of llnancial stalcmcnts fior thcir

asscssmcnt of thc alnounts, timing and unccrtainty of an lintity's

Iirturc cash flows.

IPSAS 4l providcs uscrs oI llnancial statcmcnts with morc usclul

IPSAS 41: Irinancial

Instrurncnts



l)lgeyo Marakwet County (County Asscmbly)
Catcring Scrviccs llcvolving l'und
Annual and F'inancial Statcmcnts for thc r cndcd ,Iune30,2022

IPSAS 42: Social

llcncfits

inlbrmation than IPSAS 29,by:

. Applying a singlc classification and mcasurcmcnt modcl for

financial assels that considcrs thc charactcristics ofthc assct's

cash flows and thc objcctivc for which thc assct is hcld;

. Applying a singlc forward-looking cxpcctcd crcdit loss

modcl that is applicablc to all financial instrurncnts subjcct to

impai rrncnt tcsting; and

. Applying an improvcd hcdgc accounting modcl that

broadcns thc hcdging arrangcmcnts in scopc of thc guidancc.

'l'hc rnodcl dcvclops a strong link bctwccn an lintity's risk

managcmcnt stratcgics and thc accounting trcatmcnt for

instrurncnts hcld as part of thc risk rnanagcmcnt stratcgy.

Applicablc: 1't .Ianuary 2023

'l'hc objcctivc ol'this Standard is to irnprovc thc rclcvancc, laithful

rcprcscntativcncss and comparability of thc information that a

rcporting Iintity providcs in its financial statcmcnts about social

bcncfits. 'l'hc inlormation providcd should hclp uscrs of thc financial

statcmcnts and gcncral-purposc financial rcports asscss:

(a)'l'hc naturc of such social bcncfits providcd by thc lJntity;

(b) 'l'hc kcy fcaturcs ol'thc opcration of thosc social bcncfit schcmcs;

and

(c) 'l'hc impact of such social bcncfits providcd on thc lintity's

financial pcrformancc, financial position and cash llows.

Amcndmcnts to

Othcr II'SAS

rcsulting lrom IPSAS

41, Irinancial

lnstrumcnts

Applicablc: lst January 2023:

a) Amcndmcnts to IPSAS 5, to updatc thc guidancc rclatcd to thc

componcnts of borrowing costs which wcre inadvcrtcntly

omittcd whcn IPSAS 4l was issucd.

b) Amcndmcnts to IPSAS 30, rcgarding illustrative cxamplcs on

()



I)lgcyo Marakwct County (County Asscmbly)
Catering Scrviccs llevolving l'und
Annual llc and l'inancial Statcmcnts filr thc cndcd .lunc 30,2022

hcdging and crcdit risk which wcrc inadvcrtcntly omittcd

whcn II'}SAS 4l was issucd.

c) Amcndmcnts to II'SAS 30, to updatc thc guidancc lor

accounting lor financial guarantcc contracts which wcrc

inadvcrlcntly ornittcd whcn II'}SAS 4l was issucd.

Amcndmcnts to IPSAS 33, to updatc thc guidancc on classilying

financial instrumcnts on initial adoption ol accrual basis IPSAS

which wcrc inadvcrtcntly omittcd whcn II'SAS 4l was issucd.

Othcr improvcmcnts

to II'SAS

Applicable I't January 2023

o IPSIS 22 l)i.sclosure oJ l,'inancial Infornration about the General

(iovernmant Sector.

Amcndrncnts to rclcr to thc latcst Systcm of National Accounts (SNA

2008).

o IPSIS 39: limployee l)eneJits

Now dclctcs thc tcrm compositc social sccurity bcncfits as it is no

longcr dcfincd in IPSAS.

o II'}SAS 29: F'inancial instruments: Ilccognition and

Mcasurcmcnt

Standard no longcr includcd inthc202l IPSAS handbook as it is now

supcrsedcd by IPSAS 4l which is applicablc lrom I't January 2023.

IPSN S 43 Applicahte I't January 2025

'l'hc shndard scls out thc principlcs ltlr thc rccognition, mcasurcmcnl,

prcscntation, and disclosurc of lcascs. 'l'hc objcctivc is to cnsurc that

lcssccs and lcssors providc rclcvant infiormation in a manncr that

laithfully rcprcscnts thosc transactions. 'l'his inlormation givcs a basis

ficr uscrs of financial statcmcnls to asscss thc cflcct that lcascs havc

on thc financial posilion, financial pcrformancc and cash flows ol an

Iintity.
'l'hc ncw standard rcquircs cntitics to rccognisc, mcasurc and prcscnt

inlormalion on right olusc asscts and lcasc liabilitics.

II'SAS 44: Non- Applicobta I't Junuary 2025

l0



Elgcyo Marakwet County (County Asscmbly)
Catcring Serviccs Ilevolvin g F-und
Annual rt and Financial Statcmcnts for the cndcd .lune 30,2022

(iii)Early adoption of standards
'l'hc cntity did not carly - adopt any ncw or arncndcd standards in ycar 2022

Currcnt Asscts I Ield

lor Salc and

Discontinucd

Opcrations

'l'hc Standard rcquircs,

Assots that rncct thc critcria to bc classillcd as hcld lor salc to bc

mcasurcd at thc lowcr of carrying amount and lair valuc lcss costs 10

scll and thc dcprcciation ofsuch asscts to ccasc and:

Asscts that rncct thc critcria to bc classificd as hcld for sale to bc

prcscntcd scparatcly in thc statcmcnt of financial position and thc

rcsults of discontinucd opcrations to bc prcscntcd scparatcly in the

statcmcnt of fi nancial pcrformancc.

ll



Elgeyo Marakwet County (County Asscmbly)
Catering Services Rcvolving F'und
Annual llcpurt and Financial Statcmcnts lilr thc ycar cntlcd .lunc 30,2022
l. Significant Accounting Policics

a) llcvcnuc rccognition

i. Revenue from non-exchange transactions

'l'ranslcrs lrom othcr govcrnmcnt cntitics

Itcvcnucs liom non-cxchangc lransactions with othcr govcrnmcnt cntitics arc mcasurcd at fair
valuc and rccognizcd on obtaining control ol'thc assct (cash, goods, scrviccs and propcrty) iI
thc transl-cr is lrcc lrorn conditions and it is probablc that thc cconomic bcncllts or scrvicc
potcntial rclatcd to thc assct will flow to thc cntity and can bc mcasurcd rcliably.

ii. Revenue from exchange transactions

Inlerest income

lntcrcst incomc is accrucd using thc cffcctivc yicld mclhod. 'l'hc cflcctivc yicld discounts
cstimatcd luturc cash rcccipts through thc cxpccted lilc of thc llnancial assct to that assct's
nct carrying amount. 'l'hc mcthod applics this yicld to thc principal outstanding to dctcrminc
intcrcst incomc cach pcriod.

b) Iludgct information
'l'hc lund did not havc an approvcd budgct lor IrY 2021-2022. Irurthcr, thc lrund did not
rccord any additional appropriations of thc l:Y 2021-2022 budgct.

'l'hc I'inancial stalcmcnts arc prcparcd on accrual basis using a classillcation bascd on thc
naturc olcxpcnscs in thc statcrncnt of linancial pcrformancc, whcrcas thc budgct is prcparcd
on a cash basis. 'l'hc amounts in thc financial statcmcnts wcrc rccasl lrorn thc accrual basis to
thc cash basis and rcclassificd by prcscntation to bc on thc samc basis as thc approvcd budgct.
A comparison of budgct and actual arnounts, prcparcd on a comparablc basis to thc approvcd
budgct, is thcn prcscntcd in thc statcmcnt olcomparison of budgct and actual amounts.

In addition to thc llasis diflcrcncc, adjustments to amounls in thc financial statcrncnts arc also
madc lor diffcrcnccs in thc lormats and classification schcmcs adoptcd lor thc prcscntalion of
thc llnancial stalcmcnts and thc approvcd budgct.

A statcmcnt to rcconcilc thc actual amounts on a comparablc basis includcd in thc slatcmcnt
of cornparison ol'budgct and actual amounts and thc actuals as pcr thc statcmcnt o[financial
pcrlormancc has bccn prcscntcd in thcsc financial statcmcnts.

t2



tl,lgcyo Marakwct County (County Assembly)
Catering Serviccs Rcvolving Fund
Annual Rcport and Financial Statcmcnts for thc ycar cndcd June30,2022
Sumntury of SigniJicant Accounting Policies (Continued)

c) I'ropcrty, plant and equipmcnt
All propcrly, plant and cquiprncnt arc statcd at cost lcss accumulatcd dcprcciation and
irnpairrncnt losscs. Cost includcs cxpcnditurc that is dircctly attributablc to thc acquisition of
thc itcrns. Whcn significant parts of propcrty, plant and cquiprncnt arc rcquircd to bc rcplaccd
at intcrvals, thc cntity rccognizcs such parts as individual asscts with spccific uscful livcs and
dcprcciatcs thcm accordingly. Likcwisc, whcn a rnajor inspcction is pcrforrncd, its cost is
rccognizcd in thc carrying amount of' thc plant and cquiprncnl as a rcplaccmcnt il' thc
rccognition critcria arc satisficd. All othcr rcpair and rnaintcnancc costs arc rccognizod in
surplus or dcficit as incurrcd. Whcrc an assct is acquircd in a non-cxchangc transaction [or nil
or nominal considcration thc assct is initially mcasurcd at its fair valuc.

d) Intangiblc Assets

Intangiblc asscts acquircd scparatcly are initially rccognizcd at cos1. 'l'hc cost of intangiblc
asscts acquircd in a non-cxchangc transaction is thcir lair valuc at thc datc o[thc cxchangc.
Irollowing initial rccognition, intangiblc asscts arc carricd at cost lcss any accumulatcd
amortization and accumulatcd impairrnent losscs. Intcrnally gcncratcd intangiblc asscts,
cxcluding capitalizcd dcvclopmcnt costs, arc not capitalizcd and cxpcnditurc is rcflcctcd in
surplus or dcficit in thc pcriod in which thc cxpcnditurc is incurrcd.

'l'hc uscl'ul lifc of thc intangiblc asscts is asscsscd as cithcr finitc or indcfinitc.

a) Financial instrumcnts

I'inancial assets

Inilial recognition and measuremenl

l;inancial asscts within thc scopc of' II'SAS 29 lrinancial Instrumcnts: Itccognition and

Mcasurcmcnt arc classificd as financial asscts at fair valuc through surplus or dcficit, loans
and rcccivablcs, hcld-to-maturity invcstmcnts or available-for-salc financial asscts, as

appropriatc. 'l'hc Iintity dctcrmincs thc classification of its l"inancial asscts at initial
rccognition.

Lttu tt s u nd receiva hl es

Loans and rcccivablcs arc non-dcrivativc llnancial asscts with fixcd or dctcrminablc
paymcnts that arc not quotcd in an activc markct. Aftcr initial rncasurcmcnt, such financial
asscts arc subscqucnlly rncasurcd a1 amortizcd cost using thc cflcctivc intcrcst mcthod, lcss
irnpairrncnt. Amo(izcd cost is calculatcd by taking into account any discount or prcmium on

aoquisition and lccs or cosls that arc an intcgral part of thc cflcctivc intcrcst ratc. Losscs

arising lrom impairmont arc rccognizcd in thc surplus or dcficit.
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IIeld-to-muturity

Non-dcrivativc financial asscts with fixcd or dctcrminablc paymcnts and fixcd maturitics arc

classificd as hcld to maturity whcn thc lintity has thc positivc inlcntion and ability to hold it
10 rnaturily. Aftcr initial mcasurcrncnt, hcld-to-rnaturity invcstmcnts arc mcasurcd at

amortiz.cd cost using thc cffcctivc intcrcst mcthod, lcss impairmcnt. Amortizcd cost is

calculatcd by taking into account any discounl or prcrniurn on acquisition and fi:cs or costs

that arc an intcgral parl of thc cflcctivc intcrcst ratc.'l'hc losscs arising lrom impairmcnt arc

rccognizcd in surplus or dcficit.

Impuirment of .finuncial ussets

'l'hc Iintity asscsscs at cach rcporting dalc whcthcr thcrc is objcctivc cvidcncc that a financial
assct or a cntity o[ financial asscls is irnpaircd. A financial assct or a cntity of financial asscts

is dccmcd to bc impaircd il, and only il. thcrc is objcctivc cvidcncc of irnpairrncnt as a rcsult
of onc or morc cvcnts that has occurrcd aflcr thc initial rccognition of thc assct (an incurrcd
'loss cvcnt') and that loss cvcnl has an irnpact on thc cstimatcd luturc cash flows of thc
financial assct or thc cntity of financial asscts that can bc rcliably cslirnatcd. Ilvidcncc of
impairmcnt may includc thc lollowing indicators:

changcs in arrcars or cconomic conditions that corrclatc wilh dclaults)

Iiinu n c iul I ia bil it ies

I nitiul recognition und meusuremenl

Iiinancial liabilitics within thc scopc of IPSAS 29 arc classificd as financial liabilitics at fair
valuc through surplus or dcficit or loans and borrowings, as appropriatc. 'l'hc lintity
dctcrrnincs thc classification olits financial tiabilitics at initial rccognition.

All llnancial tiabilitics arc rccognizcd initially at l-air valuc and, in thc casc ol loans and

b<lrrowings, plus dircctly attributablc transaction costs.

Louns und horrowing

Aftcr initial rccognilion, intcrcst bcaring loans and borrowings arc subscqucntly mcasurcd at

arnortizcd cost using thc cflcctivc inlcrcst rncthod. (iains and losscs arc rccognizcd in surplus
or dcllcit whcn thc liabilitics arc dcrccognizcd as wcll as through thc cffcctivc intcrcst
rncthod amortization proccss.

Amortizcd cost is calculatcd by taking into account any discount or prcmium on acquisition
and lccs or costs that arc an intcgral part ofthc cflcctivc intcrcst ratc.
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b) Invcntorics

Invcntory is mcasurcd at cost upon initial rccognition. 'l'o thc cxtcnt that invcntory was

rcccivcd through non-cxchangc transactions (for no cosl or lor a norninal cost), thc cost of thc
invcntory is its lair valuc at thc datc of acquisition.

Costs incurrcd in bringing cach product to its prcscnt location and conditions arc accountcd

I-or, as follows:

ol manufacturing ovcrhcads bascd on thc norrnal opcraling capacity, but cxcluding
borrowing costs

Aftcr initial rccognition, invcntory is mcasurcd at thc lowcr of cost and nct rcalitablc valuc.
IIowcvcr, to thc cxtcnt that a class ol invcntory is distributcd or dcploycd at no chargc or for
a nominal chargc, that class ol invcntory is mcasurcd at thc lowcr of cost and currcnt

rcplaccmcnt cost.

Nct rcalizablc valuc is thc cstirnatcd sclling pricc in thc ordinary coursc of opcrations, lcss thc

cstimatcd costs of complction and thc cstimatcd costs ncccssary to makc thc salc, cxchangc,

or distribution.

Invcntorics arc rccognizcd as an cxpcnsc whcn dcploycd for utilization or consumption in thc

ordinary coursc ol-opcrations of thc Iintily.

c) I'rovisions

Provisions arc rccognizcd whcn thc Iintity has a prcscnt obligation (lcgal or constructivc) as a

rcsult of a past cvcnt, it is probablc that an outflow of rcsourccs cmbodying cconomic

bcncfits or scrvicc potcntial will bc rcquircd to scttle thc obligation and a rcliablc cstimatc
can bc madc of thc amount of thc obligation.

Whcrc thc lintity cxpccts somc or all of a provision to bc rcimburscd, lor cxarnplc, undcr an

insurancc contract, thc rcirnburscmcnt is rccognizcd as a scparatc assct only whcn thc

reimburscmcnt is virtually ccrtain.

'l'hc cxpcnsc rclating to any provision is prcscnlcd in thc statcmcnt ol financial pcrficrmancc

nct ol any rcirnburscmcnt.

Co ntingent I iu hil it ies

'l'hc lintity docs not rccognizc a contingcnt liability but discloscs dctails of any contingcncics
in thc notcs to thc financial statcmcnts, unlcss thc possibility of an outflow ol rcsourccs

cmbodying cconomic bcncfits or scrvicc potcntial is rcmotc.
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ConIingenl n^r'.sel.s

'l'hc lintity docs not rccognizc a contingcnt assct, but discloscs dctails of a possiblc assct
whosc cxislcncc is contingcnt on thc occurrcncc or non-occurrcncc ol'onc or morc unccrtain
luturc cvcnts not wholly within thc control of thc Iintity in thc notcs to thc financial
stalcmcnts. Conlingcnt asscts arc asscsscd continually to cnsurc that dcvclopmcnts arc
appropriatcly rcflcctcd in thc financial statcmcnts. II- it has bccomc virtually ccrtain that an
inflow ol cconomic bcncfils or scrvicc potcnlial will arisc and thc assct's valuc can bc
mcasurcd rcliably, thc asscl and thc rclatcd rcvcnuc arc rccognizcd in thc financial statcmonts
ol'thc pcriod in which thc changc occurs.

d) Naturc and purposc of rcservcs

'l'hc I)ntity docs not crcalc and maintain any rcscrvcs.

e) Changes in accounting policics and estimatcs

'l'hc lintity rccognizcs thc cflccts of changcs in accounting policy rctrospcclivcly.'l'hc cflccts
of changcs in accounting policy arc applicd prospcctivcly if rctrospcctivc application is
impraclical.

0 ll,mploycc bcncfits - lletircmcnt bcnelit plans

'l'hc lintity providcs rctircmcnt bcncfits lbr its cmployccs and dircctors. t)cfincd contribution
plans arc post-crnployrncnl bcncf rt plans undcr which an cntity pays fixcd contributions into a
scparatc cntity (a lund) and will havc no lcgal or constructivc obligation to pay lurthcr
contributions if'thc {und docs not hold sulficicnt asscts to pay all cmploycc bcncfits rclating
to cmploycc scrvicc in thc currcnt and prior pcriods.'l'hc contributions to lund obligations lor
thc paymcnt o[ rclircrncnt bcncfits arc chargcd against incomc in thc ycar in which thcy
bccomc payablc.

I)cllncd bcnclit plans arc post-crnploymcnt bcncfit plans othcr than dcllncd-contribution
plans.'l'hc dcfincd bcncfit lunds arc actuarially valucd tri-annually on thc projcctcd unit
crcdit rnclhod basis. [)cficits idcntificd arc rccovcrcd through lurnp sum paymcnts or
incrcascd luturc contributions on proportional basis to all participaling cmploycrs. 'l'hc

contributions and lump sum paymcnts rcducc thc post-cmploymcnt bcncfit obligation.

g) l'orcign currency transactions

'l'ransactions in lbrcign currcncics arc initially accountcd lbr at thc ruling ratc of cxchangc on
thc datc of thc transaction. 'l'radc crcditors or dcbt<lrs dcnominatcd in I'orcign currcncy arc
rcportcd at thc statcmcnt ol financial position rcporting datc by applying thc cxchangc ratc on
that datc. Iixchangc diflbrcnccs arising lrom thc scttlcmcnt of crcditors, or lrom thc rcporting
of crcditors at ratcs dillcrcnt lrorn thosc at which thcy wcrc initially rccordcd during thc
pcriod, arc rccognizcd as incornc or cxpcnscs in thc pcriod in which thcy arisc.
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h) Ilorrowing costs

l]orrowing costs arc capitalizcd against qualilying asscts as parl of propc(y, planl and
cquiprncnt. Such borrowing costs arc capitalizcd ovcr thc pcriod during which thc assct is
bcing acquircd or constructcd and borrowings havc bccn incurrcd. Capitalitalion ocascs whcn
construction of thc assct is cornplctc. I]urthcr borrowing costs arc chargcd to thc statcmcnt ol'
financial pcrformancc.

i) Related parties

'l'hc lintity rcgards a rclatcd party as a pcrson or an cntity with thc ability to cxcrt control
individually or jointly, or to cxcrcisc significant influcncc ovcr thc lJntity, or vicc vcrsa.
Mcmbcrs of kcy rnanagcmcnt arc rcgardcd as rclalcd parlics and comprisc thc dircctors, thc
CllO and scnior managcrs.

j) Cash and cash equivalcnts

Cash and cash cquivalcnts comprisc cash on hand and cash at bank, short-tcrm dcposits on
call and highly liquid invcstmcnls with an original rnaturityof thrcc months or lcss, which arc
rcadily convcrtiblc to known arnounts olcash and arc subjcct to insignificant risk olchangcs
in valuc. Ilank accounl balanccs includc alnounts hcld at thc Ccntral llank of Kcnya and a1

various cornmcrcial banks at thc cnd of thc financial ycar. Iror thc purposcs of thcsc financial
statcmcnts, cash and cash cquivalcnts also includc short tcrrn cash irnprcsts and advanccs to
authoriscd public olficcrs and/or inslilulions which wcrc not surrcndcrcd or accountcd fior at

thc cnd ofthc financial ycar.

k) Comparativc figurcs

Whcrc ncccssary comparativc ligurcs lor thc prcvious financial ycar havc bccn amcndcd or
rcconligurcd to conficrm to thc rcquircd changcs in prcscntalion.

l) Evcnts after the reporting period

I'hcrc wcrc no matcrial adjusting and non- adjusting cvcnts aftcr thc rcporting pcriod.

m) Ultimate and Ilolding Entity

'l'hc cntity is a County l'}ublic Irund cstablishcd by thc Iilgcyo/Marakwct County (County
Asscmbly) Catcring Scrviccs Itcvolving Fund Act, ZU2lundcr thc Iilgcyo Marakwct County
Asscmbly. Its ultirnatc parcnt is thc County Govcrnrncnt ol Iilgcyo Marakwct.

n) Currency

'l'hc financial statcrncnls arc prcscnlcd in Kcnya Shillings (Kshs).
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5. Significant judgmcnts and sourccs of cstimation uncertainty

'l'hc prcparation of thc lintity's financial stalcmcnts in conlormity with II'SAS rcquircs
lnanagcmcnt to makc judgmcnts, cstimatcs and assumptions that allbct thc rcportcd arnounts
ol-rcvcnucs, cxpcnscs, asscts and liabilitics, and thc disclosLrrc olcontingcnt liabilitics, at thc
cnd of thc rcporting pcriod. I lowcvcr, unccrtainly aboul thcsc assumptions and cstimatcs
could rcsult in outcorncs that rcquirc a matcrial adjustrncnt to thc carrying amount of thc assct

or liability aflcctcd in luturc pcriods.

Statc alljudgcmcnls, cslimalcs and assumptions rnadc c.g.

a) Estimates and assumptions -'l'hc kcy assumptions conccrning thc luturc and othcr kcy
sourccs of cstimation unccrlainly at thc rcporting datc, that havc a signilicant risk of causing a

matcrial adjustmcnt to thc carrying amounls of asscts and liabilitics within thc ncxt financial
ycar, arc dcscribcd bclow. 'l'hc Iintily bascd its assumptions and cstimalcs on paramctcrs

availablc whcn thc consolidatcd financial statcmcnts wcrc prcparcd. Ilowcvcr, cxisting
circumstanccs and assumplions about luturc dcvcloprncnts may changc duc to markct
changcs orcircurnstanccs arising bcyond thc control of thc lintity. Such changcs arc rcflcctcd
in thc assurnptions whcn thcy occur. IPSAS I . 140.

b) Useful livcs and rcsidual valucs

'l'hc usclul livcs and rcsidual valucs ol asscts arc asscsscd using thc lollowing indicators to
inform potcntial luturc usc and valuc lrom disposal:

proccsscs

c) Provisions

Provisions wcrc raiscd and managcmcnt dctcrrnincd an cstimatc bascd on thc inlorrnation
availablc. Additional disclosurc olthcsc cstimatcs olprovisions is includcd in Notc xxx.

Provisions arc mcasurcd at thc managcrncnl's bcst cstimatc of thc cxpcnditurc rcquircd 1o

scttlc thc obligation at thc rcporting datc and arc discountcd to prcscnt valuc whcrc thc cflcct
is matcrial.
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I

18. Notes to thc F'inancial Statcments

l. I'ublic contributions and donations

Donation From Development Partners

Contributions From The Public

Total

2. 'I'ransfcrs from County ()ovcrnmcnt

Transfers Frorn County Govt. - Operations

Payrnents By County On Behalf Of The Entity

Total

3. l'ines, pcnalties and other lcvies

Late Payment Penalties

Fines

Total

4. Intcrest income

lnterest Income From Mortgage Loans

Interest Incorne From Car Loans

Interest lncorne From Investments

Interest Income On Bank Deposits

Total Interest Income
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Oatcring Scrviccs llcvolving l'und
Annual lteport and F'inancial Statcmcnts for thc ycar cndcd June 30,2022
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5. Othcr incomc

Total Other Income

6. Cost of Sales

7. l)mpkryce Costs

1,225,615

Insurance Recoveries

Income Frorn Sale of Goods t,225,615 [is6.565

Miscellaneous Income

856,565

854,026

Less: Closing Stock

Opening Stock

Add: Purchases 1,092,445

1,092,445 854,026Total Cost of Sales

Staff Train ing Expenses

Salaries and Wages

StafTGratuity

Social Security Contribution

Other (Spac'i/y)

Total
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8. Use of Goods and Services

Gcncral Offi cc lixpcnscs

l,oan Proccssing Costs

Prolcssional Scrvicos Costs

Adminislration Irccs

Committcc Allowanccs

Ilank Chargcs 4,959 1,588

lilcctricity And Watcr lixpcnscs

FuclAnd OilCosls

I)ostagc And Couricr

Insurancc Costs

I)rinting And Slationcry

I{cntal Costs

'l'clcphonc And Cornrnunication Iixpcnscs

Sccurity Costs

Audit lrccs

I)rovision Iror l)oubtlul l)cbts

Othcr (Specify)
'l'otal 4,959 1,588

9. Dcprcciation and Amortization Expensc

l)ropcrty Plant and l:quiprncnt

Intangiblc Asscts

'fotal

10. Financc costs

Interest On Bank Overdrafts

lnterest On Loans From Banks

Total
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Notcs to thc F'inancial Statcmcnts Continucd

ll. Oain/(loss) on disposal of asscts

12. Cash and cash cquivalents

Others

Total Cash and Cash Equivalents 129,1(t2

I)ctailcd analysis of thc cash and cash cquivalcnts arc as follows

Kcnya Commcrcial llank

Bank B

951

Property, Plant And Equipment

Intangible Assets

Total

951129,162EMCA Catering Fund Account

County Mortgage Account

Fixed Deposits Account

On - Call Deposits

Current Account

a) Fixed Deposits Account

Kcnya CornrncrciaI l]ank

Equity Bank, Etc.

Sub-'l'otal

b) On - Call Deposits

Kcnya Cornmcrcial Ilank

Equity Bank - Etc.

Sub-'l'otal

c) Current Account
951

951

1282243527 129,t62

129,162

22
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tr),lgcyo Marakwct County (County Assembly)
Catering Scrviccs llevolving l'und
Annual and l'inancial Statemcnts for thc r endcd .Iunc 30, 2022

13. Rcccivablcs from cxchangc transactions

Additional disclosure on intcrcst rcccivablc

Current ion of lon -term loans issued in the current year

d) Others(Specify)

Cash In'l'ransit

Cash In I land

Sub-'I'otal
129,162 951Grand I'otal

Current Receivables

lnterest Receivable

Current Loan Repayments Due

Other Exchange Debtors
( )(-)Less: Impairment Allowance

Total Current Receivables

Non-Cu rrent Receivables

Long Term Loan Repayments Due

Total Non- Current Receivables

Total Receivables From Exchange Transactions

Interest Receivable

Interest receivable from current portion of long-term loans of
previous years

Accrued interest receivable from of long-term loans of
previous years

lnterest receivable from current portion of long-term loans
issued in the current year

Current loan repayments due

Current portion of long-term loans from previous years

Accrued principal from long-terms loans from previous
periods
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Notes to the l'inancial Statcments Continued

14. Prcpaymcnts

15. Invcntorics

Prepaid Rent

Prepaid lnsurance

Prepaid Electricity Costs

Other Prepayments (Specify)

Total

Consumable Stores

Spare Parts And Meters

Total Inventories at the Lower of Cost and Net
Realizable Value

Catering

Other lnventories (Specify)
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16. Property, plant and equipment

At I't July 2020

Additions

Disposals (-) (-) (-)

Tran s fe rs/Ad i u stm en ts (-) (-) (-)
At 30th June 2021

At lst July 2021

Additions

Disposals (-) (-)

Transfer/Adiustments (-) (-) C)
At 30th June 2022

Depreciation And Impairment

Ar lst July 2020 (-) ( ) (-) (-) (-)
Depreciation (-) ( ) (-) (-) (-)

Impairment (-) (-)

At 30th June 2021

At lst July 2021

Depreciation ( ) (-) (-) (-)

Disposals
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Catering Services Revolving Fund
Annual and Financial Statements for the ended June 2022

C)(-) (-)lmpairment

(-) (-)Transfer/Adlustment

At 30th June2022

Net Book Values

At 30th June 2021

At 30th June2022
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17. Intangiblc assets

NBV

18. Tradc and othcr payablcs from cxchange transactions

Cost

At Beginning of the Year

At end of the Year

Additions

Amortization And Impairment
At Beginning of the Year

At end of the Year

Arnortization

lmpairment Loss

At end of the Year

Trade Payables

Refundable Deposits

Accrued Expenses

Other Payables

Total Trade And Other Payables

19. Provisions

Balance at The Beginning of the Year
(t.07.2021)

Additional Provisions

(-)

Change Due to Discount and Tirne Value
For Money

Provision Utilised (-)

(,

(-)

(-)

(-)

(-) ( )

Transfers From Non -Current Provisions

Balance at the end of the year
(30.06.2022)
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Notes to the l'inancial Statcmcnts (Continued)

20. Ilorrowings

llalancc At llcginning ol"l'hc I'criod
llxtcrnal llo [)urin thc Ycar

l)omcstic l]orrowings l)uring thc Ycar

l{cpayrncnls Ol' lixtcrnal I}orrowings I)uring thc
I)criod

Ilcpayrncnts Ol' I)orncstics Ilorrowings I)uring thc
I)criod

llalancc At Flnd of 'I'hc Pcriod

(-) (-)

(-) (-)

'l'hc tablc bolow shows thc classificalion oI borrowings into cxtcrnal and domcstic
borrowings:

llxtcrnal I}rrrowings
I)ollar l)cnominatcd l.oan lrrorn 'l:MCA Organisation'

Stcrling l)ound I)cnominatcd Loan lrrom IIMCA

!4_qnit4tonl
liuro l)cnominatcd Loan liotn llMCn Organisation'

I)omcstic Ilorrowings
Kcnya Shilling Loan lrrom KCI]

Kenya Shilling l,oan lrom llarclays llank

Kcnya Shilling Loan liom Consolidatcd Ilank

Ilorrowings lrrorn Othcr (iovcrnmcnt Institutions
'I'otal llalancc at Ilnd Of 'I'hc Year
'l'hc tablc bclow shows thc classification ol'borrowings long-lcrm and currcnt borrowings:

Short'l'crm lklrrowings(Currcnt l)ortion)

l,ong'l'crm Ilorrowings

'l'otal

2tl
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Elgeyo Marakwct County (County Asscmbly)
Catering Scrvices llcvolving F'und
Annual llcport and F'inancial Statcmcnts for thc year ended .llunc30,2022
Notcs to thc F'inancial Statcmcnts (Continued)

21. Employee bcnefit obligations

22. Cash gcncratcd from opcrations

Net Cash Flow From Operating Activities l28,2ll 951

Kshs Kshs KshsKshs Kshs
Current Benefit
Obligation
Non-Current
Benefit Obligation
Total

Surplus/ (Deficit) For the Year Before Tax

Adjusted For:

Depreciation

Amortisation

(-)Gains/ Losses On Disposal Of Assets ( )

Irund [ixpcnscs

Sale of Coods

(1,097 ,404)
1,225,615

(855,614)

856,565

Workin g Capital Adjustments

Increase In Inventory ( ) (-)

Increase In Receivables (-) (-)

Increase In Payables
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Elgcyo Marakwct County (County Asscmhly)
Catering Scrvices llevolving l'und
Annual Ilcport and l'inancial Statcmcnts for thc ycar endcd .Iunc 30, 2022

0thcr Disclosurcs

23. Ilclatcd party balances

a) Naturc of rclatcd party rclationships

Ilntitics and othcr parlics rclatcd to thc lrund includc thosc partics who havc ability to
cxcrcisc controI or cxcrcisc significant inl'lucncc ovcr its opcrating and financial
dccisions. I{clatcd partics includc managcmcnt pcrsonncl, thcir associatcs and closc
larnily rncmbcrs. 'l'hc lund/schcmc is rclatcd to thc ficllowing cntilics:

a) 'l'hc County Govcrnmcnt;
b) 'l'hc Parcnt County (iovcrnmcnt Ministry;
c) Kcy managcmcnl;
d) lloard ol'l'rustccs; ctc

b) Ilelatcd party transactions

c) Kcy managcment rcmuncration

'I'otal

d) l)ue from rclated partics

'l'ranslbrs lrrorn l{clatcd l)artics'
'l'ranslcrs'l'o llclatcd l)artics

Iloard Of 'l'rLrstccs

Kcy Managcment Compcnsation

I)uc lrrorn l)arcnt Ministry

I)uc Irrom County (iovcrnmcnt

'I'otal
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Elgeyo Marakwet County (County Assembly)
Catcring Services llcvolving F'und
Annual Rcport and F-inancial Statemcnts for thc ycar endcd June30,,2022
Othcr l)isclosures Continucd

e) I)ue to rclated parties

24. Contingent asscts and contingent liabilities

Duc'['o Parcnt Ministry

Duc'l'o County (iovcrnmcnt

[)uc'l'o Kcy Managcrncnt Pcrsonncl

Total

Court Casc Against'l'hc Irund

Ilank Guarantccs

'I'otal
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Elgcyo Marakwct County (County Asscmbly)
Catcring Scrviccs llcvolving l'und
Annual llcport and I'inancial Statcments for thc ycar cnded .Iunc 30, 2022

C)ther Disclosurcs Continucd

25. F'inancial risk managemcnt

'l'hc liund's activitics cxposo it to a varicty ol'l'inancial risks including crcdit and liquidity
risks and cfl'ccts oI changcs in lorcign currcncy. 'l'hc Iiund's ovcrall risk managcmcnt
programmc locuscs on unprcdictability ol- changcs in thc busincss cnvironmcnt and sccks

to rninimisc thc potcntial advcrsc cflcct of such risks on i1s pcrfbrmancc by sctting
acccptablc lcvcls of risk. 'l'hc Irund docs not hcdgc any risks and has in placc policics to
cnsurc that crcdil is only cxtcndcd to customcrs with an cstablishcd crcdit history.

'l'hc lrund's financial risk managcmcnt objcctivcs and policics arc dctailcd bclow:

a) Crcdit risk

'l'hc lrund has cxposurc 1o crcdit risk, which is thc risk that a countcrparty will bc unablc to
pay amounts in lull whcn duc. Crcdit risk ariscs lrom cash and cash cquivalcnts, and

dcposits with banks, as wcll as tradc and olhcr rcccivablcs and availablc-for-salc financial
invcstmcnts.

Managcmcnt asscsscs thc crcdit quality of cach custorncr, taking into account its financial
position, past cxpcricncc and othcr Iaclors. Individual risk limits arc sct bascd on intcrnal
or cxtcrnal asscssrncnt in accordancc with limits sct by thc dircctors. 'l'hc amounts
prcscntcd in thc stalcmcnt ol- financial position arc nct ol- allowanccs lor doubtlul
rcccivablcs, cstimalcd by thc cntity's managcmcnt bascd on prior cxpcricncc and thcir
asscssmcnl of thc currcnt cconomic cnvironmcnt.

'l'hc carrying arnount of Ilnancial asscts rccordcd in thc financiaI statcmcnts rcprcscnting
thc cntity's maximum cxposurc to crcdit risk without taking account of thc valuc ol-any
collatcral obtaincd is rnadc up as follows:

At 30 Junc 2022

Itcccivablcs lrrom lixchangc'l'ransactions

Itcccivablcs Irrom Non-l ixchangc
'l'ransactions

[]ank I]alanccs

At 30 Junc 2021

'I'otal

Itcccivablcs Frorn Iixchangc'l'ransactions

I{cccivablcs Irrorn Non Iixchangc
'l'ransactions

llank Ilalanccs
'I'otal
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Elgeyo Marakwct County (County Asscmbly)
Catcring Services Rcvolving Fund
Annual Report and Financial Statcments for the ycar endcd June 30,2022
Othcr Disclosurcs Continucd

'l-hc customcrs undcr thc lully pcrlorming catcgory arc paying thcir dcbts as thcy continuc
trading.'l'hc crcdit risk associatcd with thcsc rcccivablcs is minimal and thc allowancc ftrr
uncollcctiblc amounts that thc cntity has rccogniscd in thc financial slatcmcnts is
considcrcd adcquatc to covcr any potcnlially irrccovcrablc arnounts.

'l'hc cntity has no significant conccntration of crcdit risk

'l'hc board ol trustccs scls thc Iiund's orcdit policics and objcctivcs and lays down
paramclcrs within which thc various aspccts of crcdit risk managcrncnt arc opcrated.

b) Liquidity risk management

LJltimalc rcsponsibility for tiquidity risk managcmcnt rcsts with thc Irund Adrninistrator,
who has built an appropriatc liquidity risk managcrncnt lramcwork lor thc managcmcnt ol
thc cntily's short, mcdium and long-tcrm lunding and liquidity managcmcnt rcquircrncnts.
'l'hc cnlity managcs liquidity risk through continuous monitoring of lorccasts and actual
cash flows.

'l'hc tablc bclow rcprcscnts cash flows payablc by thc l"und undcr non-dcrivativc financial
liabilities by thcir rcrnaining contractual maturitics at thc rcporting datc. 'l'hc amounts
discloscd in thc tablc arc thc contractualundiscountcd cash flows. Ilalanccs duc within l2
rnonths cqual thcir carrying balanccs, as thc impact of discounting is no1 significant.

At30 Jtne2022
'l'radc Payablcs

Currcnt Porlion Of Ilorrowings

Provisions

Iimployec Ilcnefit Obl igation

At 30.Iunc 2021

Total

'l'radc Pavablcs

Currcnt Portion OI' Ilorrowings

Provisions

Iimploycc Ilcncfit Obligation

'Iotal

-) -)



tr)lgcyo Marakwet County (County Asscmbly)
Catcring Scrvices llcvolving l'und
Annual llcport and F'inancial Statements for the ycar cnded ,Iune30,2022
Othcr Disclosu rcs Continued

c) Markct risk

'l'hc board has put in placc an intcrnal audit lunction to assist it in asscssing thc risk laccd

by thc cnlity on an ongoing basis, cvaluatc and lcst thc dcsign and cffcctivcncss ol i1s

intcrnal accounting and opcrational conlrols.

Markct risk is thc risk arising liom changcs in markct priccs, such as intcrcst ratc, cquity
priccs and lorcign cxchangc ratcs which will alfcct thc cntity's incomc or thc valuc ol its
holding ol' financial instrumcnts. 'l'hc objcctivc of markct risk managcmcnt is to managc

and control markct risk cxposurcs within acccptablc paramctcrs, whilc optirnising thc
rcturn. Ovcrall rcsponsibility lor rnanaging markct risk rcsts with thc Audit and li.isk
Managcmcnt Committcc.

'l'hc lrund's liinancc l)cparlmcnt is rcsponsiblc lor thc dcvclopmcnt of dctailcd risk
managcmcnt policics (subjccl to rcvicw and approval by Audit and ltisk Managcmcnt
Committcc) and ficr thc day-to-day implcmcntation of thosc policics.

'l'hcrc has bccn no changc to thc cntity's cxposurc to markct risks or thc manncr in which it
managcs and mcasurcs thc risk.

i. l'orcign currcncy risk

'l'hc cntity has transactional currcncy cxposurcs. Such cxposurc ariscs through purchascs oI
goods and scrviccs that arc donc in currcncics othcr than thc local currcncy. Invoiccs
dcnorninalcd in lorcign currcncics are paid aftcr 30 days lrom thc dalc of thc invoicc and

convcrsion at thc tirnc ol'paymcnt is donc using thc prcvailing cxchangc ratc.

'l'hc carrying amount of thc cntity's lorcign currcncy dcnominatcd monctary asscts and

monclary liabilitics al thc cnd olthc rcporting pcriod arc as ficllows:

At 30 Junc 2021

Irinancial Asscts

Invcstmcnls

Cash

I)cbtors/ Rcccivablcs

Liabilitics
'l'radc And Othcr l'ayablcs

Nc1 Irorcign Currcncy Assct/(l,iability)

Ilorrowings
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Iilgcyo Marakwct County (County Asscmbly)
Catcring Scrvices llevolving F'und
Annual lleport and l'inancial Statements for the year cndcd ,lunc30,2022
C)thcr I)isclosurcs Continucd

F'orcign cu rrcncy scnsitivity analysis

'l'hc lollowing tablc dcrnonstratcs thc cffcct on thc Irund's statcmcnt of financial
pcrlormancc on applying thc scnsitivity l-or a rcasonable possiblc changc in thc cxchangc
ratc of thc thrcc rnain transaction currcncics, with all othcr variablcs hcld constant. 'l'hc

rcvcrsc would also occur if thc Kcnya Shilling apprcciatcd with all othcr variablcs hcld
constant.

ii. Intercst ratc risk

Intcrcst ratc risk is thc risk that the cntity's financial condition rnay bc advcrscly aflcctcd
as a rcsult of changcs in intcrcst ralc lcvcls.'l'hc cntity's intcrcst ratc risk ariscs lrom bank
dcposits. 'l'his cxposcs thc lrund to cash flow intcrcst ratc risk. 'l'hc intcrcst ratc risk
cxposurc ariscs rnainly frorn intcrcst ratc movcmcnts on thc Irund's dcposits.

Management of inlerest rale risk

'l'o managc thc intcrcst ratc risk, managcmcnl has cndcavourcd to bank with institutions
that oflcr lbvourablc intcrcst ratcs.

Sensilivily analysis

'l'hc lrund analyscs its intcrcst ratc cxposurc on a dynamic basis by conducting a scnsitivity
analysis.'l'his involvcs dctcrmining thc impacl on profit or loss of dcfincd ratc shifts.'l'hc
scnsitivity analysis lor intcrcst ratc risk assumcs that all othcr variablcs, in particular
lorcign cxchangc ratcs, rcrnain constant. 'l'he analysis has bccn pcrlormcd on thc samc

basis as thc prior ycar.

LJsing thc cnd ol' thc ycar figurcs, thc scnsitivity analysis indicatcs thc impact on thc
statcmcnt of comprchcnsivc incomc if currcnl floaling intcrcst ratcs incrcasc/dccrcasc by
onc pcrccntagc point as a dccrcasc/incrcasc.

2022

liuro

I.JSI)

100/,

t0%

2021

t0%lluro

t0%IJSI)
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Elgcyo Marakwet County (County Asscmbly)
Catcring Serviccs llcvolving l'und
Annual llcport and l'inancial Statcmcnts for thc ycar cndcd ,lunc 30,2022
d) Capital risk managcmcnt

'l'hc objcctivc of thc lrund's capital risk managcmcnt is to salcguard thc Irund's ability to
continuc as a going conccrn.'l'hc cntity capital structurc compriscs of thc lollowing lunds

I{cvaluation rcscrvc

I{cvolving lund

Accumulatcd surplus

'I'otal funds

'l'otal borrowings

Lcss: cash and bank balanccs

Nct dcbt/(cxccss cash and cash cquivalcnts)

Gearing

(-)

o//o

(-)

o//o
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tl,lgcyo Marakwet County (County Asscmbly)
Catering Services Ilcvolving F'und
Annual llcport and l'inancial Statcmcnts for thc ycar cndcd .Iunc 30, 2022

19. Progress on F'ollow up of Prior ycar Auditor's llccommendations

'l'hc following is thc summary of issucs raiscd by thc cxtcrnal auditor, and managcmcnt

cornmcnts thal wcrc providcd to thc auditor. Wc havc nominatcd local pcrsons to rcsolve
thc various issucs as shown bclow with thc assooiatcd timc lramc within which wc cxpcct
thc issucs to bc rcsolvcd.

llasis for Qualificd Opinion

Impropcr
prcscntalion ol'
Irinancial
Statcmcnts

It is truc that thc
statcmcnt ol
cornparison ol'
budgct and actual
amount for the
pcriod cndcd 3Oth

Junc,202l rcflcct
nil approvcd
budgct.

IIowcvcr, thc
anornaly is nolcd
and will bc
corrccted in luturc

Not
Rcsolvcd

30tl'Junc. 2023l.l

tl
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6 July 2022
12:1'l:47

ACCOUNT STATEMENT
Cuslomer:
Account: 12tz243szt EMC ASSEMBLy CAFETERTA FUND ACCOUNT
Product Name: Local Government
Slatement Period: Ol JUN 2022
Balance at Period Start 9O,S45.OO KES Balance at period End:
TXN DATE DESCRIPTION VALUE DATE

O1 JUN 2022 BALANCE B/FWD 01 JUN 2022
02JUN2022 MPESAOF2816K1VO25 02JUN2022

47.t1786255 ELKA I FT22
1 53RRC9

02JUN2O22 TaxAmounrDueAT_OPC 02JUN2022
CHG22153SBS76 CHG2

21 53SBS

02 JUN2022 lnterim Slmt Charge AT-O 02 JUN 2022
PC CHG22153SBS76 CH
G221

02JUN2O22 MPESAOF2SIMNTXH2 02JUN2O22
5472489270,t ERtc / FT2
21 53N7S6

02JUN2022 MPESAQF261MRO2E25 02JUN2022
4707725265 E:KA I FT22
1 539KM8

02JUN2022 MPESAOF261MVS7M2 02JUN2022
547222377 1't M|CH / FT2
2153CRFW

02 JUN2O22 Ag Dpsr FT22153LRWRP 02 JUN zO22
OAVID YATOR 999999 T

0009525

06 JUN 2022 MPESA QF6O9OOH3C 25 06 JUN 2022
472223771't MICH t Fr22
15732V2

06JUN2022 MPESAOF6ggOgtNT2s 06JUN2022
4726253491 JAME I Frz
2't57W28J

06 JUN 2022 MPESA QF659R212J 25 06 JUN 2022
4722237711 MICH I Fr22
1 57HG83

06JUN2022 MPESAQF689R3PHM2 06JUN2022
54724526935 PETE / FT2
21577Haw

06JUN2022 MPESAQF699T9TYT25 06JUN2022
4728432876 HILO I FT22
1 57G3NT

06JUN2022 MPESAQF659TB1V925 06JUN2022
4725622411 BETS t FT22
1 57KHO7

07JUN2022 MPESAQFT5BFJ6|V2f/ 07JUN2O22
796027872 mot I FI22,|S
SFVZJ

07 JUN 2022 MPESA OFTTBGIJUX 25 07 JUN 2022
4728432A76 HILO I F-t22
1 58201 3

07 JVN2022 Ag Dpsr FT22.I5BP96VG 07 JUN 2022
DEPO DAVID YATOR KC
B BANK L

07 JUN 2022 MPESA OFTTBOEO JJ 25 07 JUN 2022
4722237711 MICH I FT22
158C5RQ

07 JUN2022 MPESAQFT4BOYBTA2 07 JUN2O22
54701282285 MON| / FT2
2158XQOM

07 JUN 2022 MPESA QFTOBRV3}4 25 07 JUN 2022
472s622411 BETS / FT22
158X8ZK

07 )UN2022 A9 Dpst FT221S8ZMKBG 07 JUN 2022
DEPOSIT DAVIO YATOR
KC8 BAN

07 JUN2022 Ag Opst FT22158KZTS6 07 JUN 2022
OEPOSIT DAVID YATOR
KCB BAN

07 JUN 2022 Ag Opsr FT221S8KMLL6 07 JUN 2022
OEPOSIT DAVID YATOR
KCB BAN

08JUN2022 MPESAQFS4OOHTGM2 08JUN2022
54722237711 MICH / FT2
21 59FTFT

1 32,088.00

MONEY OUT

KES

MONEY IN

-63

LEDGER BALANCE

90.545.00

s0.00 ; 90.595.00

90,532.00

90,21 7.00

450.00 tl 90.667.00

't50.oo / 90,817.00

150.00 / 90,967.00

3,780.00 94,747.00

150.00 / 94,897.00

3oo.o0 / 95.197.00

1so.oo / 95,347.00

120.00 / 95,467.00

12o.Oo / 95.s87.00

120.OO / 95,707.00

50.00 4 95.757.00

so.oo / 95,807.00

650.00 96,457.00

130.OO / 96.587.00

130.00 / 96,71 7.00

1oo.oo / 96.81 7.00

910.00 97.727 .00

2,900.00 1 00,627.00

y' 1.8o1.oo / 'to2,427.00

13o.OO / 1 02,557.00

f Of ; ftu b-5$]\-h,--i\r++-Ls-Lr

. 
g4,-t 

Paso 1 or 5

... 1..1,.. i.. t,,,.,r t I t,,,,,.,f,r),,,,, f;rlstln/or 5 /;r 
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08 JUN 2022

08 JUN 2022

09 JUN 2022

09 JUN 2022

09 JUN 2022

09 JUN 2022

09 JUN 2022

10 JUN 2022

1 3 JUN 2022

13 JUN 2022

14 JUN 2022

'14 JUN 2022

'14 JUN 2022

14 JUN 2022

1 4 JUN 2022

14 JUN 2022

14 JUN 2022

14 JUN 2022

16 JUN 2022

16 JUN 2022

16 JUN 2022

16 JUN 2022

16 JUN 2022

20 JUN 2022

20 JUN2022

MPESA QF6lOPWROJ 2 06 JUN 2022
54723764846 H|LL / FT2
2',t597PBP

MPESA QFBsDRLR3T 25 08 JUN 2022
4728432876 HILO I F122
1 592M07

/ 
6,e30.00

220.00 a

1 50.00

150.00 /

150.00

1so.oo /

40.00 ,

15o.OO /

6 July 2022
12t11 i47

102,707.OO

119,827.00

1 20.047.00

120.197.O0

1 20,347.00

120,497.00

'120.647.00

1 20.687.00

1 20.837.00

1 20,987.00

150.OO /

150.OO / 1 02.857.00

+ 50.00 102.907.00

t 70.00 102.977.00

, 5,660.00 108.637.00

/ 1,58O.OO / 1 10,217.00

/ 33O.OO 1 10.547.00

7o.oo I 1 10.617.00

MPESAOFg3FA3CIF25 09JUN2022
4711786255 ELKA t Fr22
1 60S35D

MPESA OFglFOKFAT 25 09 JUN 2022
4728114475 HllL I F122
1601808

Ag Dpst FT22160YZDB0 09 JUN 2022
DEPOSIT OAVID YATOR
KCB BAN

Ag Dpst FT22160BZKG3 09 JUN 2022
OEPOSIT DAVID YATOR
KCB BAN

Ag Dpsl FT22160KQ8QD 09 JUN 2022
OEPOSIT DAVID YATOR
KCB BAN

IIPESA QFA3HEWVQD 1O JUN 2022
254728432876 H|LD / FT
221 6 t XYS6

MPESA QFDSNLLIHI 254 13 JUN 2022
7222377',11 MICH I Fr221
64ZLVR

zso.oo / '1'10.867.00

70.oo / I 10.937.00

3oo.oo / 'l 1 '1.237.00

180.00 / 111.417.OO

260.00 / 'l'11.677.00

130.00 / 1 I 1,807.00

130.00 
,r,

1 1 1,937.00

830.00 / 1 1 2.767.00

13O.O0 / 1 1 2,897.00

MPESAOFD4NMVULM 2 13 JUN 2022
54725622411 BETS / FT2
2164T222

MPESA OFE4P41OU4 25'14 )UN 2022
47',t1317970 LEAH t Fr22
165H26B

MPESAOFE4PKOW5I2 '14 JUN 2022
54722697s25 GLOR / FT
221650BS4

MPESA OFE3PKX3TP 25 14 JUN 2022
4722237711 MICH I Fr22
165MJ2B

MPESAOFEsPLSOKP2 14 JUN 2022
54718062511 |REN/FT2
2165YXMT

MPESA QFE4PLKOTK 2 14 JUN 2022
54720093865 RONA / FT
22165ZKCY

MPESA OFEgPOOFFP 2 14 JUN2022
54704189710 Rael I Fr22
155T46K

MPESA QFE2PPMFGO 2 14 JUN 2022
54728432876 H|LD / FT2
21 654G57

Ag Dpst FT221655N0KH 14 JUN 2022
OEPOSIT DAVID YATOR
999999

MPESA OFGSTTVQ'IY 2 16 JUN2022
54723268538 EOW| / FT2
21 67FXG8

MPESA QFGSTKWNTC 2 16 JUN 2022
54722227704 RAEL / FT2
21671KG5

MPESAQFG2TKYSTM 2 16 JUN 2022
5471281 1651 V|NC / FT2
21 676LK1

MPESAQFG2TMONOG 16JUN2022
254723994701 DAVI / FT
2216725H5

MPESA OFG4TN2MBW 16 JUN 2022
254720093865 RONA / F
T221 67OJNS

MPESA QFK3237XLH 25 20 JUN 2022
4727624324 CASS I Ff2
2171W8L7

MPESA QFK62DCLOO 2 20 JUN 2022
54722237?11 M|CH / FT2
2171 RRTY

MPESA OFKg2DIWVO 2 20 JUN 2022
54728',t17889 LORN / FT
22171852F

20 JUN 2022 I 50.00
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20 JUN 2022

20 JUN 2022

20 JUN 2022

21 JtN2022

21 JUN 2022

21 JUN 2022

21 )UN 2022

21 JUN 2022

22 JUN 2022

22 JUN 2022

22 JUN 2022

22 JUN 2022

22 JUN 2022

22 JUN 2022

22 JUN2022

22 JUN 2022

22 JUN 2022

23 JUN 2022

23 JUN 2022

23 JUN 2022

23 JUN 2022

23 JUN 2022

23 JUN 2022

24 JUN 2022

24 JUN 2022

MPESAOFKs2EMTUP 2 20 JUN2022
54720093865 RONA / FT
22171M8H0

IVIPESAOFKg2EWRNB 2 20 JUN 2022
54710992157 w|IL tFr2
217124c8

MPESA QFK12FFEJL 25 20 JUN 2022
4723994701 DAVI I Fr22
1 71 963F

lnward Cheque D CHO29 21 JUN2O22
AT-OPC CHQ No. 00002

9 KES

MPESA OFLT3XMCOJ 2 21 JUN 2022
5472'1956993 PRtS / FT2
2172RYJW

MPESA OFL64CMDAK 2 21 JUN 2022
54720093865 RONA / FT
22172QT24

MPESAOFL14D23NB 25 21 JUN 2022
4718062511 |REN / FT22
172BH3t\t

MPESA QFLO4F368Y ?.5 21 JUN 2022
4712811651 V|NC / FT22
1 72RTS9

MPESA QFM35UD4TH 2 22 JUN 2022
54723629490 tSAA / FT2
217363HO

MPESA OFM669P7W2 2 22 JUN 2022
54710992157 WLL / FT2
2'l739XHN

MPESA OFMO69ODZG 2 22 JUN 2022
54723629490 |SAA / FT2
2173NJSG

MPESAOFM669UAE2 2 22 JUN2O22
547222377l't M|CH / FT2
21 739HDN

MPESA OFM46ACDH6 2 22 JUN 2022
54725622411 BETS / FT2
2173PFOL

MPESA OFM46AMPQA2 22 JUN 2022
54720093865 RONA / FT
22173MYPO

MPESA OFMO6ANK1U 2 22 JUN 2022
54722227704 RAEL / FT2
2173XO3J

MPESA OFM56AS9LV 25 22 JUN 2022
4720877285 PHIL I F122
'1732X65

MPESA QFMO6CUSW2 2 22 JUN 2022
54728432876 HILO / FT2
21731WF9

MPESA OFN386IN71 254 23 JUN 2022
7219s6993 PRtS / FT221
74NLLL

MPESA QFN187GU55 25 23 JUN 2022
4722237711 M|CH t Fr22
174B7FF

MPESA QFN3898VEO 25 23 JUN 2022
4720093865 RONA / FT2
21 749J9M

MPESAOFN,ISBOTNL 2 23 JUN 2022
54728432876 H|LD / FT2
21743GV2

Ag Opsl FT221745CypZ 23 JUN ZOZT
OEPOSIT OAVIO YATOR
999999

Ag Dpst FT22174RCZRB 23 JUN 2022
DEPOSIT OAVID YATOR
999999

MPESA OFO89P4A9625 24 JUN 2022
47222377,t1 M|CH I F"r22
1 75PLMV

MPESA QFOOAsVYHI 25 24 JUN 2022
4720093865 RONA / FT2
21 75TBXN

MPESA QFO5A65PF925 24 JUN 2022
4723915722 ELIU I Fr22
1 75YS6X

-69,750.00

150.00 /

70.00

1 50.00

890.00 /

130.00

130.OO /

6 July 2022
12i11:47

'121.137 .00

'121,20?.00

1 21,357.00

51,607,00

52,497.00

52,627.00

52.757.00

200.00 52,957.00

70.00 4 53,027.00

lso.oo / 53.'177.00

3oo.oo / 53.477.00

70.00 53,547.00

70.oo f 53.6r 7.00

70.00 / 53,687.00

1s0.00 r 53,837.00

150.00 / 53,987.00

2 15O.OO / 54,1 37.00

'100.00 / 54.237,00

150.00 r, 54,387.00

150.00 y'
54,537.00

70.00 f 54,607.00

/ 1.720.00 56.327.00

. 2.4OO.OO 54.727.0O

70.oo I s8,797.00

1s0.oo / 58,947.00

59,447.00
24 JUN 2022

500.00 /
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27 JUN 2022

27 JUN 2022

27 JUN 2022

27 )UN 2022

28 JUN 2022

28 JUN 2022

28 JUN 2022

28 JUN 2022

28 JUN 2022

29 JUN 2022

29 JUN 2022

29 JUN 2022

29 JUN 2022

29 JUN 2022

29 JUN 2022

29 JUN2022

29 )UN 2022

30 JUN 2022

30 JUN 2022

30 JUN 2022

30 JUN 2022

30 JUN 2022

30 JUN 2022

30 JUN 2022

30 JUN 2022

MPESA OFRTFHEO-TH 2 2? JUN 2022
54722't64770 eDWt I FTz
2178TM13

MPESA QFRsFVZFJZ2S 27 JUN2022
4720093865 RONA / FT2
2'r781DWY

MPESA OFRTFYEVMV 2 27 JUN 2022
54721802399 RAYM / FT
22 1 TBDXOM

MPESA OFR3FYYTSF 25 27 JUN 2022
4723268538 EOW! I Fr22
178QMQ9

MPESAQFSgHTOlPN 2 28 JUN 2022
54704977485 GLAD / Fr
221 79055N

MPESA QFSSHTQ4TA 2 28 JUN 2022
54725622411 BETS / FT2
21 79YRWY

A9 Dpst FT22179M0WKR 28 JUN 2022
DEPOSIT DAVID YATO

R 999999

Ag Dpst FT22l79K0HXJ 28 JUN2022
DEPOSIT DAVID YATOR
999999

Ag Dpst FT22'17943X3K 28 JUN 2022
DEPOSIT DAVID YATOR
999999

MPESA OFTsJGO3CV 2 29 JUN 2022
5472223771't MICH I F72
21 8008X4

MPESA QFTOJGRORI 25 29 JUN 2022
4722164770 EDW| t FT22
lSOBZTW

MPESAQFT3JGUTGX2 29 JUN2022
54721444034 |SAA / FT2
21 8059FK

MPESA QFT9JW6WFP 2 ?9 JUN 2022
54721444034 |SAA / FT2
21 8040G8

MPESA OFT6JXGTM4 25 29 JUN 2022
4725622411 BETS / FT22
,ISOFGCY

Ag Dpst FT22180ZGGZ6 29 JUN 2022
DEPOSIT DAVID YATOR
999999

Ag Dpst FT221BoSPXFM 29 JUN 2022
DEPOSIT OAVID YATOR
999999

Ag Dpst FT221800VZV4 29 JUN 2022
OEPOSIT OAVID YATOR
999999

As Dpst FT22181O99JZ 30 JUN 2022
OEPOSIT DAVID YATOR
999999

Ag Dpst FT2218144W63 30 JUN 2022
DEPOSIT DAVIO YATOR
999999

MPESA QFU4LWH6AI 25 30 JUN 2022
472562241'.1 BETS / FT22
'18187P3

MPESAQFU4LYLTGS2 30JUN2022
5471806251't |REN / FT2
21 81 L6NM

MPESA OFUgLYOJS3 25 30 JUN 2022
4723268538 EDW| / FT22
18133ry

Transfer AT-DPC H70576 30 JUN 2022
4275 999999 FT22181W
GB39

Ag Dpst FT22181 134CQ 30 JUN 2022
DEPOSIT OAVID YATOR
999999

Ag Dpst FT22181PZHWL 30 JUN 2022
DEPOSIT DAVIO YATOR
999999

Ag Dpst FT22181D2D7O 30 JUN 2022
OEPOSIT OAVIO YATOR
999999

60.00 ,

1 50.00 '

I
150.00

150.00

7O.OO /'

70.00

/ 1.640.00

| 7s0.00

/, 430.00

70.00 /

12o.OO 
/

150.00/

2oo.oo /

1oo.oo /

/ 1,s6o.0o

I 2,170.00

/ s2o.oo

f so,ooo.oo

/, 45.845.OO

280.00 <

3oo.oo /

13o.OO /

4,110.00 ,/

1 730.00

/ 
2.ss0.00

/ sso.oo

6 July 2022
12:11:47

59,527.00

59,677.00

59,827.00

59,977.00

60,047.00

60,1 17.00

61.757.00

62.507.00

62,937.00

63.007.00

63.127.00

63,277.00

63.477.00

63,577.00

65,1 37.00

67,307.00

68,127.00

118,-t27.O0

163.972.00

164,252.OO

1M.552.00

164,682.00

't 68.792.00

1 69,522.00

172.512.OO

1 73.062.00
30 JUN 2022
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30 JUN 2022 Ag Dpsl FT22 t818PSW 30 JUN 2022
OEPOSIT DAVIO YATOR
999999

1 1.t2o.oo

6 July 2022
12:11t47

174.182.00 1..

0'l JUL2022

01 JUt2022

01 JUL2022

04 JUL2022

04 JUL 2022

04 JUL2022

04 )uL2022

04 JUL2022

04 JUL2022

05 JUL2022

05 JUL2022

05 JUL2022

06 JUL2022

06 JUL2022

06 JUt2022

06 JUL2022

lnward Cheque O CHQ30 0j JUL2OZ2
AT-DPC CHQ No. 00003

O KES

MPESA OGl8O3PAYC 2 O1 JUL 2022
54722237711 M|CH / FT2
21 82JH9C

MPESA OGl5O6BNVF 2 01 JUL2O22
54725622411 BETS / FT2
2't82N5MC

MPESA OG44UgJXOW 2 04 JUL 2022
54723268538 EOWt / FT2
2185921L

MPESA OG46UA6JJM 25 04 JUL2022
4704189710 Raet I FT2Z1
85N8MH

MPESA QG43UB6WBX 2 04 JUL 2022
54722237711 M|CH / FT2
2185N81 N

MPESA QG4OUBDKK6 2 04 JUI2O22
54701282285 MONt / FT2
2'185LC49

MPESA QG42UBE5Y8 2 04 JIJL2022
54728432876 H|LD / FT2
21 854TSC

A9 Dpst FT22185CFRH2 04 JUL2022
DEPOSIT DAVID YATOR
999999

MPESA QG53WE9283 2 05 JUL2022
54722237711 MICH t Fr2
2186G6cC

MPESA QGs2WFKVTO 2 05 JIJL 2022
54721140568 DAV| / FT2
21 865T8T

Ag Opst FT2218687MNM OS JUL 2022
DEPOSIT OAVID YATOR
999999

MPESA QG61Y2UEBP 2 06 JUI2O22
54723629490 |SAA / FTz
2187NNNC

MPESA QG69Y31UGF 2 06 )UL2022
54721317455 00RO / FT
22187T1z]9

TaxAmountDue AT-DPC 06 JUL 2022
CHG221878M6RW CHG

221878M6

lnterim Stmr Charge AT-D 06 JUL 2022
PC CHG221878M6RW C
HG221

BALANCE AT PERIOD E
ND:

-45,020.00

420

1 '15.652.00

100.00

100.00

300.00

220.OO

300.00

270.O0

70.00

600.00

100.00

100.00

1 ,130.00

1 20.00

20.00

1 29,1 62.00

129,262.00

129,362.00

1 29,662.00

129,882.00

130.182.00

130.452.00

130.522.OO

131,122.OO

131,222.00

131,322,00

132,452.00

'132.572.O0

1 32.592.00

1 32,508.00

1 32,088.00

1 32,088.00

-84

157,'195.00

ro{: r{eu f\t\ r\!'t\ \ 11

,,Custoroer 
Seriics'

HonsIet

lT[';t't
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