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RAILWAY DEWLOPMENT LE

Annual R rt and Fi

to transPort.

W FUND(HOLDING ACCOUNT)

nancial Stalements r lhe ended i0th June 2023o

1. Key Entity Information and Management

(a) Background information

Railway Development Levy Fund was set up on 5s July 2013' bv Gazette Supplement No 99'The

regulations may be sited * *';;;;;;;"xercise (Railway DevLlopment Levv Fund) Regulations

2013. The Fund consists of: ..-.r-. qa.'ri^n I l7A ofthe customs

L The proceeds of Railway Development Levy charges under Section Il7A of the custc

and excise Act

2. Grants or donations made to the fund and

L a", ,"""t" generated from the proceeds of the fund

Proceeds fiom foreign borrowings (A'I A) .le 
funds for the construction ofthe

ii. t"y ouj""ti"" und pu'po'" of the Fund shall be to provt<

Standard Gauge Railway *t*o't in otat' to facilitate the transportation of goods'

"'i*1'ff:,fii']lllir,-""0"," or the Fund : i"..T::111.*:i:1,:1"J".:'":::ion 
or the

Standard Gauge Railway n"*"* 
'" "tdtt 

to faciliute the transportation of goods'

a, 
fr::#:ITi'Jili,j:J,:;ffi.Jii ,,,n" principar Secretary responsibre for matters rerating

In charge of Nationa

Treasury (ChairPerson)
QualifiedPrinciPal Secretary -

National TreasurY
Dr. Chris KiPtoo

In charge of TransPort
QualifiedSecretarY-PrinciPal

TransPort
Mr. Mohamed Daghar

ofIn charge

infrastructure
Qualified

Infrastructure
PrinciPal SecretarY-

Eng. JosePh Mbugua

Kenya
Corporation

RailwaYs
QualifiedManaging Director-

Kenya RailwaYs

Corpo ration

Mr. PhiliP Ma rnga

(d) KeY Management

Mr. Mohamed Daghar
Fund Manager/ AdministratorI

Dr. Duncan G Hunda
Fund Coordinator2

CPA. Odongo KennedY
Fund Accountant3

':itiirr)rr, ;!i,iifltil!i i hlr I

I



(e) Fidudary Oversight Arrangements

The Fiduciary oversight au'i-ng tt'" year rested with the Budget Implementation Committee'

the Public Accounts t";il""t;;;;""ti"*' Assemblv and the Development Partners'

RAILWA YDEWLOPMENT LEVY FUND (HOLDING ACCOUNT)

Annual R and Financial Slatements or the ended 30th June 2023
tt

(! Regirtered Oflices

The firnd headquarters offtces are:

Transcom Building

P.o. BOx 30007-00100

UPPer hitl
Nairobi, KenYa

tq) Fund Contacts
"' Th, follo*ing are the fund contacts

TelePhone: (254) 20 338I11

E-rnail: Ps@transPort'go'ke

Website: !'ww'transPort'so'ke

(h) Frnd Bankers

Ccntral Bank of KenYa

FIaile Selassie Avenue

P.o. Box 60000

CitY Square 00200

Nairobi, KenYa'

(i) IndePendent Auditors

Auditor - General

Office of The Auditor General

ennir..rury To*ers' UniversitY WaY

F'O. Box 30084

GPO 00100

NAIROBI, KENYA

fi) PrinciPal Legal Adviser

The AttomeY General

State Law Office

Harambee Avenue

P.O. Box 40112

CitY Square 00200

Nairobi, KenYa

l
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2. Fund Administration Committee

In charge of National

Treasury (ChairPerson)
QualifiedPrincipal Secretary -

National Treasury
Dr. Chris Kiptoo

In charge ofTransPo(QualifiedPrincipal Secretary-

Transport
Mr. Mohamed Daghar

In charge of infrastructureQualifiedPrincipal Secretary-

I n frasructu re
Eng. Joseph Mbugua

Kenya
Corporation

RailwaysQualified

Corporation

Managing Director-

Kenya RailwaYs
Mr. Philip Mainga
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3. Statement of Performance against Fund's Predetermined Objectives

The set targets in the year were mainly to complete the SGR Project related projects/activities,

suppo( the SGR operations and undertake associated projects and activities to enhance the SGR

service. The status ofthe achievements is as shown below;

Programme Key Output
Key
Performance
Indicators

PLANNED
TARGET

ACHIEVED
TARGET

Remarks

2022/2f 2022/23

Railway
Development
Levy Fund

DELIVERY OF
THE SGR
PHASE 1

PROJECT

Complete
Relocation of
Public
Institutions

t00 95% 17 ofi of 22
institutions
completed and
handedover,4at
advanced stage of
completion, I at
Contract
awarding stage

Payment to
PAPs for Land
Acquired

t00 0 NLC undertaking
reconciliation
hence no

payments done in
the year

Acquisition of
East Africa
Portland Land

100 75% The last
instalment of Ksh
250M awaiting
fulfilment of the
set conditions in
the sale
agreement

oZ Survey and
Tilting of SGR
Phase I Land

100 50 KR Professional
Consultant are

still undertaking
titling of the SGR
Phase I Corridor
to issue KR with
documents of
title.

DELIVERY OF
THE SGR
PHASE 2A
PROJECT

% Completion
of Land
Acquisition

100 100 This was
achieved as KR
acquired the
whole conidor
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and availed
vacant possession

to the Contractor
The procurement
and delivery of
necessary
equipment and

materials for the

project have also

been completed
for Phase 1 which
includes Nairobi
Terminus,
Mombasa
Terminus and

Port Reitz.

2050%
Implementation
of the sGR
Unified
Security
System

The targeted
settlement of
pending bills
achieved

Kshs 13.7BKshs 19.2

B
Pending bills
settled

Support
Operations and

maintenance of
SGR

Construction
completed

100r00Construction of
Truck Parking
Lot/Marshalling
Yard and

Naivasha ICD

Kenya RailwaYs
Transit Shed was

established and in
operational
however there are

pending works on
the ard

100100Putting up a

Bonded
Customs
Facility at

Bomaline Yard

Project under
implementation
by Kenya Urban
Roads AuthoritY
(KURA) on

behalf of KenYa

Railways - on
oln

40%50%Construction of
Access Road to
Suswa SGR
Station and

Access Road to
Maai Mahiu
SGR Station

r Lot I: Two (2)

delivered and

in operations

l6 Locos16 LocosPurchase of
MGR
Locomotives

Additional
infrastructure for
effective
operationalization
of SGR

VI
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Procurement of
500 No. SGR

flat wagons

500 0 Procurement
commenced in
the year ,advance
payment done but
delivery expected

inFY2023/24

Procurement of
20 No SGR
passenger
coaches

20 0 Procurement
commenced in
the year, advance
payment done

but delivery
expected in
FY2023124

Acquisition of
ICT- SAP ERP

system

100% 80% Implementation
in progress

Construction of
Miritini MGR
station
Mombasa
Terminus MGR
link

t00% 100% The planned

scope of works
were completed
in the year,

project on going

Construction of
Cargo Handling
and associated
Works at

Malaba Yard

r00y, 100% Construction
completed and

facil ity
operational

4. Management Team

As per The Customs and Excise (Railway Development Levy Fund) Regulations' 2013' there

is 
"n 

Advi.ory Committee that oversee the management of the Fund' The Committee consist

of;
(a) The Principal Secretary responsible for matters relating to finance who is the chairperson;

(b) The Principal Secretary responsible for, matters relating to transport;

(c) The Principal Secretary responsible for matters' relating to infrastructure; and

1aj Tn" V"n.ging director ofthe Kenya Railways Corporation apPointed under section 5 of

the Kenya Railways Corporation Act, Cap' 397 '

vii
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The functions of the Advisory Committee are as follows;

(a) To review and approve the annual work programmes and cost estimates; and

(b) To oversee the management ofthe Fund and advise the Cabinet Secretary generally on the

operations of the Fund.

The members who served during the FY2022123 arc:

In charge of Nationa I

Treasury (ChairPerson)
QualifiedPrincipal Secretary -

National Treasury
Dr. Chris KiPtoo

In charge of TransPortQualifiedSecretary-Principal
Transport

Mr. Mohamed Daghar

In charge of infrastructureQualifiedPrincipal Secretary-

InfrastructureaMb
Eng. Joseph

Kenya

Corporation

Railways
QualifiedManaging Director-

Kenya RailwaYs

Corporation

Mr. Philip Mainga

viii



5. Report of the Fund Administrator

Economic Overview

within the context of the macro-economic landscape, the performance of the rail sub-sector in

Kenya during the sp"cifi"d p"tiol *at signifi"untly influenced by the prevailing macro-economic

shocks.Thesedisruptionsencompassedarangeoffactors'mostnotablytheongoingRussian-
Ukraine conflict, whictt 

'eueJetuted 
across globut t'ud" networks and exerted considerable

pressure on various economic facets'

One ofthe pronounced outcomes of these macro-economic shocks was the discernible escalation

in prices of essential 
"o,nrnoii'i"', 

notably food' fertiliser' and fuel This inflationary trend

exceeded predetermined U"*ttt"ttt, t"u"hing a notable 7 '9% by the close of June 2023-

surpassing the government's targeted ieiling of7 5%' Con'"q'ently' this weighed heavily on the

.aiisrb-.e"tots operational dynamics in the period under review'

Anotherpivotaldimensionofthisperiodwastheconsistentdepreciationofthe-Keny^anShilling
against key international "u""n"it'' 

The Kenya Shilling experienced a notable l9% decline

against the US Dollar-movil il; xes rra'62 in hiv 207.2 to Kes 140'45-bv^tl":,e^:1 "^:'*'
2023. This depreciation, U"yold it' fiscal implications' had pronounced repercussions on rail

performance. Transactions 
"nA-oUfigu'ion' 

denominated in US Dollars introduced financial

comptexities and adversity to the Corporation's fiscal landscape'

Businees and Operations Performance and Sustainability

Given the context of the existing macro-economic conditions, the corporation's business

operations demonstrated temarkabl resilience' This resilience was instrumental in not only

sustainingbutalsouot.t".ingunup*ardtrajectoryintherailmarketshareofPortthroughput.The
Corporation achieved zzy. of it't of tf'" poris throughput' this accomplishment marked a

substantialimprovementfrompreviousyear'smarketshareoflS%"in2021'16%'in2020'15"/"in
2019, and lZY, io 2018'

RAILWAY DEJ'ELOPMENT LEVY FAND @OLDING ACCOUNT)
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Review of the Fund's Performance

The Holding Account received Kshs 39 89 billion during the financial year 202212023 comparing

Kshs.35.63 billion received in the previous year' The funds were received from the Kenya Revenue

authority as the appointed collector ofthe revenue for the Fund'

il;;;; ;. ina"a ro,n lune 2023, Kshs 28.17 biilion was transferred from the Holding

Account to the National fttu'uty' This compares to Kshs 26'8 billion transferred during the

previous fi nancial Year.

lx
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As at 30s June 2023, the Holding Account had a cumulative balance of Kshs 23.79 billion

compared to the balance Kshs. 23.79 billion as at 306 June 2021. The fund is held in the holding

bank account at Central Bank of Kenya.

The budget for the FY 2022123 had revenue projection of Kshs. 36 trillion which was achieved

and had a positive variance of Kshs. 3.896 billion. The planned expenditure amounted to Kshs.

56.095 billion out of which Kshs. 28.173 billion was utilized giving 50oZ absorption ofthe budget'

Table l: Summary of the FY 2022123 Budget Performance

Recelpt/Expense
Item

Original
Budget

Adjustments Final Budget
Actual on
Comparable
Basis

Budget
Utilization
Difference

o/o of
Utilization

a b g=fl+b d e--c-d r=ille%

Revenue 39,896,226,652 23,'t96,410,926 63,692,637,578 63,692,637 ,578 0 l07o/o

Total Income 39,896,226,652 23,796,410,926 63,692,637 ,s78 63,692,637,578 0 1070/o

Expenses 50,330,143,034 5,765,569,563 56,095,712,597 28,173,372,446 50%

Total
Expenditure

50,330,r46,034 5,765,569,563 56,095,712,597 28,173,372,446 50010

Bahnce at
end of
period

the
the 35,519,265,132

The underutilization ofthe budget was mainly due to the follow lng

There were payments approved in June 2023 amounting to Kshs 4.5Billion but were not

finalized by 30/06/2023

The planned disbursements to National Land Commission for acquisition of land for SGR
phasl I and 2A projects were not done awaiting accounting for previous disbursements.

The planned use of RDLF ro settle sGR Operations was held pending discussion of
utilization of revenues with Escrow Bank and EXIM Bank of China.

The Procurement process of the acquisitions of 500 No. flat wagons and Procurement of
20 No SGR p"ss"ng". coaches was completed later in the year and so planned payments

not done.

The changes between the original and final budget were as a consequence ofreallocations

within the budget.

.

lll.

lv

vl. The Railway Development Levy Fund Holding Account had an opening fund balance of

Kshs23,796,4lO,926andconsequentlyaclosingbalanceofKshs35,5l9,265,l32atthe
end of the financial year 20222023.

x
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The Funds Future Outlook

Having funded the major infrastructure that is the SGR Phase I and 2A, and as the Govemment

seeks for financing of SGR Phase 2B and 2c to Kisumu and Malaba, the fund will focus on the

Optimizing the Operations and maintenance of SGR, funding the Complementary infrastructure

such as linkages and access to SGR, and acquisition of additional assets for effective

operationalization of SGR.

Conclusion

The global economy and geopolitical context continue to be uncertain in the wake ofthe COVID-

l9 pandemic. The outlook for the transport sector is promising as the world adapts to the pandemic

including global mass vaccination and normalization of various containment measures. The

leading economies have stabilized leading to growing normalcy especially in the freight and

logistics activities.

The railway sector is expected to play a key role in the post Covid -19 recovery strategy through

the provision of cost effective, efficient and safe mode of mass transport across the East Africa

region and therefore the Funds will continue to be utilized with the aim of reducing the cost of

doing business and improving railway transportation competitiveness.

Signed:

Mr. Mohamed Daghar

:.!tl

xt
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6. Environmentaland SustainabilityReporting

RDLF is entirely utitized by Kenya Railways and hence this section is achieved through the

Corporalion.

KRCendeavourstoprovideefficientandeffectiverailwayservicestothecitizensofKenya.The
Corporationcontinuestoimplementitssustainabilitystrategiesthataimforoperationalefficiency
overthelong-term.Thestrategiesfocusonreducingtheenvironmentalimpactofitsoperations,
promotingsustainabletransportinfrastructure,andsupportsustainabledevelopmentinKenya

Thissectionhighlightssustainabilitystrategiesandinitiativesimplementedthatcontributeto
environmental improvement as well as employee welfare'

i. Sustainability strategy and profile

KenyaRailwaysCorporation(KRC)hasmadesignificanteffortstowardssustainabilityinrecent
years.Thecorporationhaslmple.entedvariousinitiativesaimedatreducingitsenvironmental
impact, such as reducing "n."r, "ont"Otion' 

promoting the use of renewable energy' and

implementing waste managemJnt p'"tti""t KRC has also invested in sustainable transport

infrastructure, such as the acquisition ofnew MGR rolling stock, cargo handling facilities such as

in Malaba, which are designeJ to enhance operational efficiency' reduce carbon emissions and

promotc sustainable transPort.

TheKenyancovernmenthasmadeacommitmenttosustainabledevelopment,andKRChas
aligneditssustainabilityeffortswithnationalpoliciesandstrategies.KRChasrespondedby
implementingmeasurestoensurethesafetyofitsemployeesandcustomerswhilemaintainingits
sustainabilitY goals.

KRC has also looked to international best practices and key achievements in sustainability to guide

its efforts. The United Nations Sustainable Development Goals (SDGs) have provided a

frameworkforKRC,ssustainabilityinitiatives,andtheCorporationhasmadeprogresstowards
achieving several of these goals' For instance' KRC has implemented measures to reduce

greenhouse gas emissions "nj 
pto-ot" sustainable transport through new assets and maintaining

a high assets maintenance ,"git" Ho*tu"r' there have. also been challenges in sustainability

effoL, such as adopting fast changing technologies and high cost of rehabilitation'

overal, the corporation has made significant efforts towards sustainability, aligning its initiatives

with national policies and internatiJnat best practices. while there have been challenges, KRC

continues to make progress towards promoting sustainable development in Kenya'

xii
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ii. Environmental Performance

In discharging our mandate, Kenya Railways (KR) is committed to reducing our 
1;^C1jfue

environmental impact and continually improving our environmental performance; to operate ln an

environmentallyresponsiblemannerandtointegrateenvironmentalsustainabilityinallour
services to the benefit ofthe environment' our stakeholders' customers and the community This

isapplicableinallouractivitiesfromconstructiontomaintenanceandrailtransportoperationand
in premises ranging from officesto estates' operational land' stations and workshop's'

At Kenya Railways, we are committed to operating our railway systems with a strong focus on

environmentalsuStainability.Weunderstandthatthetransportationsectorplaysasignificantrole
in global emissions, resource *n"tp'ion' and ecological impact Therefore' we have taken

proactive steps to minimi'" ou' 
"n'ilnrnental 

footprint' promote sustainable practices' and

iontribute to u gr."n", futut"' To achieve this' KR has endeavoured to:

l.EmissionReductionandEnergtEfficiency:Ourinstitutionisdedicatedtoreducinggreenhouse
gas emissions through various initiatives:

r we have invested in modernising our fleet with energy-efficient locomotives and rolling

stock, resulting in reduced carbon emissions per passenger mile and ton-mile' 
' "

. continuous monitorlng;opiimization of train sched,rles and routes to reduce idle times,

thus enhancing energy efficiency

2.lryasrcManasementandRecycling:Minimisingwastegenerationandpromotingrecyclingare
integral parts of our sustainability efforts:

o Utilising recycled materials for railway infrastructure and maintenance wherever feasible'

oCarryingou,u*ut"n"'-'^"utp'ign'undinitiuti"tthatpromoteresponsiblewastedisposal
smong Passengers and staff'

3. Biodiversity and Habitat Conservation: We recognize the importance of preserving local

ecosystems and wildlife habitats along our railway lines:

rlmplementationofwildlifecrossings,fencing,andcorridorstomitigatewildlifecollisions
and Preserve natural habitats'

r Regular assessment of the impact of railway operations on local flora and fauna' with

proactive measures to minimize disruptions'

r Ensuring compliance *itf' t"l"uunt environmental regulations and standards for example

with the Environ-"ntai f'Aunug"ment and Coordination Act (EMCA) 1999 revised 2015'

xlll
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Kenya Railways remains committed to environmental stewardship and sustainability with an aim

to create a greener and."" ';;;""t "*i"" 
attiu"ty ln this regard' the Corporation will

o Comply with all applicable environmental' legal and other obligations in our railway

development and operation activities;

o Dovelop and implement environmental management system to assist in identifying and

muaging environmental risks and opportunities;

o Carry out appropriate ,';""i'J'""f"t and designs in order to manage identified

erfl ironm€ntal imPacts;

o Prevent or minimise pollution of the environment through reduction of waste generation;

r Foster employ." tnui'on*"-nt"l "*ut"nt" 
and responsible culture at workplace;

e Monitor and evaluate environmental performance to enhance improvement;

r Engage with Govemment, 
'""rn""ft'' 

customers' relevant stakeholders' contractors'

suppliers and all business *'*'"*' on 
"n'i'onrn"ntul 

matters as our priority to promote

environmental concern as our joint duty of care towards future generations'

xiv
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7. Corporate Governance Statement

TheRailwayDevelopmentLevyFund(,'thefund.,)wasestablishedundertheCustomsandExcise
(Railway Development Le"v a,]"d;'R";;i;,i""', ioii p'urithed vide Legal Notice No' I I 8 of 5rh

July, 2013. The regulations *.i" .ua""p"'uant to the inactment of the Finance Act' 2013 which

intioar."a Sectiori I l7A to the Customs and Excise Act (CAP ' 472)'

According to Regulations, there is established a committee to be known as the Advisory

Committee which consist of-
othePrincipalSecretaryresponsibleformattersrelatingtofinancewhoshallbethe

chairPerson;
. the Piincipal Secretary responsible for matters relating to transport;

.thePrincipalSe"r"taryresponsibleformattersrelatingtoinfrastructure;and

. the managing airectoiofthe Kenya Railways Corporation appointed under section 5 of

the Kenya Railways Corporation Act'

The functions of the Advisory Committee are-

(a) to review and approve the annual work programmes and cost estimates; and

(b) to oversee the management ofthe Fund and advise the Cabinet Secretary generally on the

operations of the Fund.

The expenditure ofthe Fund shall be on the basis of, and limited to, the annual work programmes

and cost estimates which shall be suU*in"a to the Advisory Committee for approval before the

beginning of the financial year to which they relate'

Any revision of the approved expenditure or expenditure outside the work programme and cost

estimates shall not u" i.pr"."niia oi in.rrr"d unless they have been approved by the Advisory

Committee.

All receipts, savings and accruals of the Fund and the balance of the Fund at the close of each

n"""Li"f y""., shaii be retained for the purpose for which the Fund is established'

The existing government financial and procurement regulations shall apply in the administration

ofthe Fund.

The officer administering the Fund is responsible for supervis-ing and controlling. the

administration of the Fund. The National Treasury and the Ministry of Transport, 
^lnfrastructure,

Housing, Urban Developm"ni 
"na 

puUti" Woiks monitors the application of^the Railway

Development Levy Fund resources including resources approved for operations of the standard

gauge railway line.

XV
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8. Management Discussion and Analysis

a. on-the operational and frnancial performance of the Fund during the period'

TheRailwayDevelopmentLevyFundwasestablishedinJuly20l3tocaterforStandardGauge

Railway construction and recently its purpose was amended to add the operations Below is a

summary ofthe fund as at 30th Jlune' 2023;

FUND STATUS IN FY 2022/23

The Holding Account received Kshs 39'8 billion during the financial year 202212023 comparing

Kshs.35.6billionreceivedinthepreviousyear.ThefundswerereceivedfromtheKenyaRevenue

Authority as the appointed collector ofthe revenue for the Fund'

During the year ended 30th June 2023, Kshs 28.1 billion was transferred from the Holding Account

totheNationalTreasury.ThiscomparestoKshs26.8billiontransferredduringtheprevious

financial year.

As at 30,h June 2023, the Holding Account had a cumulative balance ofKshs 35.5 billion compared

to the balance Kshs.23.8 billion as at 3oth June 2022. The fund is held in the holding bank account

at Central Bank of KenYa.

b. entity's key proiects or investments decision implemented or ongoing'

The objective and purpose ofthe Fund is to provide funds for the construction ofa standard gauge

railways network and its operations in order to facilitate the transportation of goods' All the

payments done during the year were towards this objective'

Fund's compliance with stalutory requirements,

The Fund complied with statutory requirements pertaining to the transactions undertaken'

d. major risks facing the Fund, material arrears in statutory and other financial obligations

The Fund,s commitments are made after confirming availability of funds hence not likely to

have material arrears

xvt
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9. Statorent of Corporate Social Responsibility

Kenya Railways has endeavored to entrench corporate Social Responsibility in its corporate

culture. This mainly entaits seeking opportunities to both improve the environment and actively

contribute to the well-being of the communities in which we do business aimed at promoting the

welfare of ttle societies we work in.

corporate social Responsibility (csR) is an integral part ofKenya Railways culture. Guided by

a deep conmitment to making a difference in people's lives, the corporation commits a

substantial budgetary allocation each year to CSR initiatives

The corporation has developed a corporate social Responsibility (cSR) Policy from which she

draws all hcr csR plans from. From the cSR Policy, KR's priority and thematic areas for

engagement are Education, Health, Environment and Sports'

Fund Advisory Committee

The members ofthe Fund Advisory commiftee who served during the year are shown on page

(lV). During the year there were no resignations nor aPpointed'

xvii
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Annual Rcporl and Financial Statements lot the year ended 30th June 2023

10. Statement of Management Responsibilities

Section I 67 ofthe public Finance Management Act, 2012 requires that, at the end of each financial

year,theAdministratorofaPublicFundshallpreparefinancialstatementsfortheFundin
accordance with the standards and formats prescribed by the Public sector Accounting Standards

Board.

TheAdministratoroftheFundisresponsibleforthepreparationandpresentationoftheFund's
financialstatements,whichgiveat,,"undfairviewofthestateofaffairsoftheFundforandasat
the end of the financial year ended on June 30, 2023. This responsibility includes: (i)maintaining

adequate financial management arrangements and ensuring that these continue to be effective

throughout the reporting period; (ii) maintaining proper accounting records' which disclose with

reasonable accuracy at any time ihe financial position ofttre fund; (iii)Designing, implementing and

maintaininginternalcontrolsrelevanttothepreparationandfairpresentationofthefinancial
statements, and ensuring that they are free from material misstatements' whether due to error or

fraud; (iv)Safeguarding the asset; of the fund; (v)Selecting and applying appropriate accounting

policies; and (vi)Making accounting estimates that are reasonable in the circumstances'

TheAdrtrinistratoroftheFundacceptsresponsibilityfortheFund'sfinancialStatements,whichhave

been prepared using appropriate accounting policies supported by reasonable and prudent

judgementsandestimates,inconformity*ithlnt",nutionalPublicsectorAccountingStandards
(IPSAS), and inthe manner required by thePFM Act'ZOl2 The Administrator of the Fund isof the

opinion that the Fund's financial slatements give a true and fair view of the state of Fund's

transactionsduringthefinancialyearendedlune30,2023,andoftheFund'sfinancialpositionas
at that date.

The Administrator further confirm the completeness ofthe accounting records maintained for the

Fund,whichhavebeenrelieduponinthepreparationoftheFund'sfinancialstatementsaswellas
the adcquacy ofthe systems of intemal financial control'

Inpreparingthefinancialstatements,theAdministratoroftheFundhasassessedtheFund,sability
tocontinueasagoingconcernanddisclosed,asapplicable'mattersrelatingtotheuseofgoing
concern basis of preparation ofthe financial statements'

NothinghascometotheattentionoftheAdministratortoindicatethattheFundwillnotremaina
going c-on"".n for at least the next twelve months from the date of this statement'

Approvrl of the financial statements
financial statements were approved bY the Fund Administrator on l4 th ember,2023

The Fund
and

Mr. Mohamed Daghar

F und Administrator

Odongo nnedy (CPA)

xv l

Fund Accountant. ICPAK No 11493
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REPORT OF THE AUDITOR-GENERAL ON RAILWAY DEVELOPMENT LEVY FUND
(HOLDING ACCOUNT) FOR THE YEAR ENDED 30 JUNE, 2023 - STATE
DEPARTMENT FOR TRANSPORT

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
arc laitly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure that the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 201 5. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualifled Opinion

I have audited the accompanying financial statements of Railway Development Levy
Fund (Holding Account) set out on pages 1 to 14, which comprise of the statement of

Report of thc Autlitor-Generol on Railtul' Do*lopnrent l.er| Fund (llolding ..lccount) /or thc year endcd
30 June, 2023 Stote Departmentfor Trdnsport



o
financial position as at 30 June, 2023, and the statement of financial performance,
statement of changes in net assets, statement of cash llows and the statement of
comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Railway Development Levy Fund (Holding Account)
as at 30 June, 2023, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and comply with the Miscellaneous Fees and Levies Act, 2016, the Customs and
Excise (Railway Development Levy Fund) Regulations, 2013 and the Public Finance
Management Acl,2012.

Basis for Qualified Opinion

Failure to Reconcile Receipts from Kenya Revenue Authority

The statement of financial performance reflects receipts from Kenya Revenue Authority
(KRA) amount of Kshs.39,896,226,652 as disclosed in Note 6(a) to the financial
statements. However, confirmation of receipts from KRA to the Fund indicate that the
Authority transferred a total of Kshs.39,899,400,353 thus resulting to an unexplained and
unreconciled difference of Kshs.3,173,70't .

ln the circumstances, the accuracy and completeness of transfers from Kenya Revenue
Authority of Kshs.39,896,226,652 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Railway Development Levy Fund (Holding
Account) Management in accordance with ISSAI 130 on Code of Ethics. I have futfllled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

I draw attention to the statement of comparison of budget and actual amounts reflects
final receipts budget and actual on comparable basis of Kshs.56,075,712,597 and
Kshs.39,896,226,652 respectively, resulting in a revenue shortfall of
Kshs.16,199,485,945 or 29o/o ot the budget. Similarly, the Fund spent an amount of
Kshs.28,173,372,446 against an approved budget of Kshs.56,075,712,597 resulting in
an under-expenditure of Kshs.Z7 ,922,340,1 51 or 50% of the budget.

The under-collectiorr of revenue and under-expenditure affected the planned activities of
the Fund and may have impacted negatively on service delivery to the public.

Report of the Auditor-General on Railu,oy, Derelopment LeV, Fund (Holding Account) lor the year ended

30 June, 2023 - Stale Departmenl for Transport
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My opinion is however, not modified in respect of this matter.

Key Audit Mafters

Key audit matters are those mafters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Mafters

ln the audit report of the previous year, some issues were raised under the Report on
Financial Statements. However, Management did not provide any explanation on how the
issues were subsequently resolved.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution, based on the audit procedures
performed, lconfirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 231 5 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Repofi of the Auditor-General on Roilv,ay Developmen! Levy Fund (Holding Account) for the year endcd
30 June, 2023 State Depdrtmcntfor Trqnsport
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Responsibilities of. Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 ol the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) ol the Constitution.

Report of tha Auditor-Ceneral on Roilwoy Developmenl Lery Fund (Holding Account) for the year ended
30 June, 2023 - State Department for Transport
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Further, in planning and performing the audit of the financial statements and review of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exasts,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Report of the Auditor-Generul on Rail*'u1' Devel<tpnant Lctl' Fund (Holding Account) lor the year ended
30 June, 2023 Stotc Dcpurtnentfor Transport
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. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and cpmmunicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

FCPA BS
AUDITOR-GENERAL

Nairobi

22 January,2024

Report of the Auditor-General on Railway Developmenl Levy Fund (Holding Account) for the year ended
30 June, 2023 - Stale Department for Transport
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12. Statement of Financial Performance for the year ended 30 June 2023

The financial starements set out on pages I to 5 were signed on l4rh December, 2023 and signed

by

Mr. Mohrmed Daghar

Fund Administrator

Odongo Kennedy (CPA)

Fund Accountant

ICPAK No 11493

Decsription Nqte 20?2-20?) ?021-20??

Kshs Kshs

Receipts/ Revenue from non-exchange
transactions

6

ReceiFs from Kenya Revenue Authority 6(a) 39,896,226,6s2 35,632,564,903

Total rerenue 39,896,226,652 35,632,564,903

Expensos

Transfers to National Treasury 7 28,173,372,446 26,844,351,913

Total Expenses 28,173,372,446 26,844,351,913

Surplus/Deficit for the year 11,722,8s4,206 8,788,212,990



RAILWAY DEWLOPMENT LEW FUND (HOLDING ACCOANT)

Annual rt and Financial Statements or the ar ended 30lh June 2023

13. Stttement ofFinancial Position as at 30 June 2023

n on Note 2022-2023 ?82t-10?'?

(sbt Kshs

Assets

Current Assets

Cash and cash equivalents 8 35,519,265,131 23,796,410,926

Total Current Assets 35,519,265,131 23,796,410,926

Non-Current Assets

Total Assets 35,519,265,131 23,796,410,926

Liabilitles

Total Llabilities

Net Assets

Revolving Fund 23,796,410,926 15,008,197,936

Accumulated SurPlus 11,122,854,205 8,788,212,990

Total Net
Liabilities

Assets and 35,519,265,131 23,196,410,926

The financial statements set out on pages I to 5 were signed on 14th December, 2023 and signed

by

Mr, Mohamed Daghar

Fund Administrator

Odongo KennedY (CPA)

Fund Accountant

ICPAKNo 11493
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RAIL'TAY DEWLOPMENT LEW FUND (HOLDING ACCOUNT)

rt and Financial Statements for the yea r ended 30th June 2023Annual Repo

14. Statement of Changes in Net Assets for the year ended 30 June 2023

Revolving Fund
R.etained
gSrpi0gs

Total

Kshs Kshs Kshs

As at Jul 1,2021 t s,008,197,936 15,008,197,936

Surplus/ deficit for the

ear
8,788,21,2,990 8,788,212,990

As at June 30' 2022 23,196,410,926 23,796,410,926

As at July l' 2022 23,796,410,926 23,796,410,926

Surplus/ deficit for the

ear ll 722 854 5 ll 722 854 205

As at June 30, 2023 35,519,265,131 35,519,265,131

The financial statements set out on pages I to 5 were signed on l4d December, 2023 and signed

by;

Mr. Mohrmed Daghar

Fund Administrator

Odongo KennedY (CPA)

Fund Accountant

ICPAKNo 11493
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Annual Report and Financia I Stalements for the yea r ended 30th .Iune 2023

15. Stit€ment of cash flows for the year ended 30th June 2023

Statement ofcash flows for the ear ended 30th June 2023

Desc n No(es zo22-20?3 20lt-2022

hs Kshs

Recei sforO rating Income

Receipts from Kenya Revenue Authority 6 39,896,226,652 3s,632,564,903

Payments For Operating ExPcnses

Grants rnd Transfers to other Government

Entities
7 28,173,372,446 26,844,351,913

Net Cash Flow from Operating Activities 11,722,854,206 8,788,212,990

Cash flow From Investing Activities

Net Cash Flows from Investing Activities

Cash flow From Borrowing Activities

Net cash flow from financing activities

Net increase in cash and cash equivalent r,722,854,206 8,788,212,990

Cash & Cash Equivalent at Start of The
Year

8 23,796,410,926 15,008,197,936

Cash & Cash Equivalent at End ofThe Year 8 35,519,265,132 23,796,,4r0,926

The financial statements set out on pages t to 5 were signed on l4th December,202.r and signed

by,

Mr. Mohamed Daghar

Fund Administrator

Odongo nnedy (CPA)

Fund Accountsnt

ICPAK No 11493
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VELOPMENT LEW FUND (HOLDING ACCOUNT)

and Financial Statements for the year ended 30th June 2023

16. Statement of Comparison of budget and Actual Amounts for FY2022123

Recclpt/ExPense
Item

Original
Budget

Adjustments Final Budget
Actual on
Comparable
Basis

Budget
Utilization
Differencc

o/" of
Utilization

a b c=e+b d tsdln%

Revenue 39,896,226,652 23,796,410,926 63,692,637,s78 63,692,637,578 0 100%

Totrl Income 39,896,226,652 23,796,410,926 63,692,637,578 63,692,637,518 0 lOlYo

Expenses 50,330,143,034 5,765,569,563 56,095,712,597 28,173,372,446 5Oo/o

Totel
Expenditure

50,330,146,034 5,765,s69,s63 56,09s,712,591 28,173,312,446 50%

Balence at
end of
period

the
the 35,519,265,132

The Railway Development Levy Fund Holding Account had an opening fund balance of Kshs

23.TgbillionandconsequentlyaclosingbalanceofKshs35.5lbiltionattheendofthefinancial

year 2022/2023.

The underutilization ofthe budget was mainly due to the following:

i. There were payments approved in June 2023 amounting to Kshs 4 5Billion but were not

finalized bY 3010612023

ii. The planned disbursements to National Land commission for acquisition of land for sGR

Phase I and 2A projects were not done awaiting accounting for previous disbursements'

iii.TheptanneduseofRDLFtosettlesGRoperationswasheldpendingdiscussionof
utilization of revenues with Escrow Bank and EXIM Bank of China'

iv. The Procurement process ofthe acquisitions of 500 No flat wagons and Procurement of

20 No SGR passenger coaches was completed later in the year and so planned payments

not done.

5
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Annual RePorT

VELOPMENT LEVY FUND (HOLDING ACCOUNT)
r the yea r ended 30th June 2023

Railway Development Levy Fund is established by and derives its authority and accountability

from customs and Exercise Aci i^i orzlegal notice No. I I g. The Entity is wholly owned by the

Government of Kenya and is domiciled in Kenya'

The principle accounting policies adopted in the preparation of these financial statements are set

and Financial Statements fo

17. Notet to the Financial Statement

1 General Information

out below:

2. Statement of Compliance and Basis of Preparation

on accrual basis.

Adoption of New and Revised Standards

i. New and amended standards and interpretations in issue effective in the year ended 30

tLrire 2023 has been adoPted"

4 Summary of Significant Accounting Policies

a) Revenue recognition

i) Revenue from non-exchange transactions

ans from ther er men ent

TheFund'sfinancialstatementshavebeenpreparedinaccordancewithandcomplywith
International public Sector Accounting stundaris (ipses). The financial statements are presented

in Kenya shillings, which is the funciional and reporting currency of the Fund' The accounting

policies have beJn consistently applied to all the years presented'

Thefinancialstatementshavebeenpreparedonthebasisofhistoricalcost,unlessstatedotherwise.
The cash flow stat"."nt i, p,"put"iusing the direct method The financial statements are prepared

.'

Revenucs from non-exchange transactions with other government entities are measured at fair

value and recognized on obtaining control of the asset (cash, goods, services and property) if the

transfer is free from conditions and it is probable that the economic benefits or service potential

related to the asset will flow to the Entity and can be measured reliably. Recurrent grants are

recognized in the statement of comprehensive income' Development/capital grants are recognized

6
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RAIUTAY DE
Annual RePort and Financial Stalements or lhe yearended 30th June 2023

in the statement offinancial position and realised in the statement of comprehensive income over

the useful life of the assets that has been acquired using such funds'

A) erest incomeI t

lnterest income is accrued using the effective yield method. The effective yield discounts estimated

future cash receipts through the expected life of the financial asset to that asset's net carrying

amount. The method applies this yield to the principal outstanding to determine interest income

each period. The Fund did not have Interest Income for the year under review'

b) Budget information

The original budget for Fy zo2z-2023 was approved by the Raitway Development Levy Fund

Advisory Committee on July 2022' There were no subsequent revisions or additional

appropriations made to the approved budget in the financial year'

TheEntity,sbudgetispreparedonadifferentbasistotheactualincomeandexpendituredisclosed

in the financial statements' The financial statements are prepared on accrual basis using a

classificationbasedonthenatureofexpensesinthestatementoffinancialperformance,whereas

the budget is prepared on a cash basis' The amounts in the financial statements were recast from

the accrual basis to the cash basis and reclassified by presentation to be on the same basis as the

approvcd budget. A comparison ofbudget and actual amounts' prepared on a comparable basis to

the approved budget, is then presented in the statement of comparison of budget and actual

amounts.

A statement to reconcile the actual amounts on a comparable basis included in the statement of

comparison of budget and actual amounts and the actuals as per the statement of financial

performance has been presented under section l4 ofthese financial statements'

c) Provisions

provisions are recognized when the fund has a present obligation (legal or constructive) as a result

ofa past event, it is probable that an outflow ofresources embodying economic benefits or

7



RAILWAY DEWLOPMENT LEVY F(\ND (HOLDING ACCOUNT)

Annual rt and Financial Statemenls ortheyear ended 30th June 2023

Notes to lhe Financial Statements'

Summary of Significant Accounting Policies'

servicepotentialwillberequiredtosettletheobligationandareliableestimatecanbemadeofthe

amount ofthe obligation. Where the fund expects some or all ofa provision to be reimbursed' for

examplc, under an insurance contract, the reimbursement is recognized as a separate asset only

when the reimbursement is virtually certain. The expense relating to any provision is presented in

the statcment of financial performance net of any reimbursement'

d) Contingent liabilities

The Railway Development Levy Fund does not recognize a contingent liability but discloses

detailsofanycontingenciesinthenotestothefinancialstatements,unlessthepossibilityofan

outflow ofresources embodying economic benefits or service potential is remote'

e) Contlngent assets

TheRailwayDevelopmentLevyFunddoesnotrecognizeacontingentassetbutdisclosesdetails

of a possible asset whose existence is contingent on the occurrence or non-occurrence of one or

moreuncertainfutureeventsnotwhotlywithinthecontroloftheEntityinthenotestothefinancial

statements. Contingent assets are assessed continually to ensure that developments are

appropriately reflected in the financial statements' If it has become virtually certain that an inflow

ofeconomicbenefitsorservicepotentialwillariseandtheasset'svaluecanbemeasuredreliably,

theassetandtherelatedrevenuearerecognizedinthefinancialstatementsoftheperiodinwhich

the change occurs.

f) Changes in accounting policics and estimates

TheRailwayDevelopmentLevyFundrecognizestheeffectsofchangesinaccountingpolicy

retrospcctively. The effects of changes in accounting policy are applied prospectively if

retrospcctive application is impractical'

8



RAILWAY DEVELOPMENT LEVY FUND (HOLDING ACCOUNT)

Annual RePo rt and Financial Statements for the year ended 30lh June 2023

g) Foreign currency transactions

Transactionsinforeigncurrenciesareinitiallyaccountedforattherulingrateofexchangeonthe

dateofthetransaction.Tradecreditorsordebtorsdenominatedinforeigncurrencyarereportedat

the statement of financial position reporting date by applying the exchange rate on that date'

Exchange differences arising from the settlement ofcreditors, or from the reporting ofcreditors at

ratesdifferentfromthoseatwhichtheywereinitiallyrecordedduringtheperiod,arerecognized

as income or expenses in the period in which they arise' This is not applicable in the year under

review.

h) Related Parties

The Raitway Development Levy Fund regards a related party as a person or an Entity with the

ability to exert control individuatly or jointly' or to exercise significant influence over the Fund'

or vice versa. Members of key management are regarded as related parties and comprise Fund

Administrator, Fund Managers and Fund Accountant'

i) Cash and cash equivalents

Cashandcashequivalentscomprisecashatbank.Bankaccountbalancesincludeamountsheldat

the Central Bank ofKenya at the end ofthe financial year'

j) ComParative figures

Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation'

k) Subsequent events

There have been no events subsequent to the financial year end with a significant impact on

the financial statements for the year ended June 30' 2023'

9
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RAIL DEYELOPMENT LEW FAND @OLDING ACCOUNI)

Annutl aa d F iaan clal Slal anenls the ended 3 h fune 2023

5.S t Judgmenb and Sources of Estimrtion Uncertrinty

of the Entity's financial stat ments in conformity with IPSAS rcquircs

t to make judgrnents, cstimatcs and assumptions that affect thc rcportcd amotmts of

revcn lxp€lurcs, assets and liabilities, and the disclosurc of contingent liabilitics' at thc cnd of

The

tn

the period. Howwcr, unccrtainty about these aszumptions and cstimatca could result in

that rcquirc a matcrial adjusuncnt to 0re carrying amount of tho asset or liability affecrcd

ods. Such assumptions wele not made in thc financial year'

10



6. Transfers from other Government Entities

An amount of Kshs 3g.gg billion was received during financial year 202217023 compared to Kshs

35.63 billion received during financial year 202112022' The following is the breakdown on a

quun.rfy basis ofthe receipts into the Holding Account' The funds were received from

RAILWAY DEVEL
Annual RePort and

OPMENT LEVY FUND (HOLDING ACCOUNT)

Financial Statements for lhe year ended 30th June 2023

Notes to the Financial Statements (Continued)

a) Kenya Revenue AuthoritY.

?. Grants and Transfers to other Government Entities

The following is the breakdown of the funds transferred from the Railway Development Levy

Fund (Holding Account) to the National TreasurY

D The bank balance as at 3Oth June 2023 amounted to Kshs 35'51 billion compared to

Kshs 23.76 billion in the previous year ended 30th June 2022'

?
1I,0 20-20232tor

hss

Transfers from KenYa Revenue AuthoritY
7,119,202,'1647,001,950,025

Quarter I 8,862,282,495t2,612,142,671
Quarter 2

9,037 ,523,2529,905,680,894
Quader 3

10,613,556,392t0,3'7 6,453,062
Quarter 4

35,6 32,564,90339,,896,226,652Total

?Q2t-2022?022-2023Des nc ot
sKshs

Transfers to National Treasury
3,248,780,006

Quarter I
18,668,412,336r 5,866,983,419

Quarter 2 250,000,000
Quafier 3

7, 925,939,577o 057,609,021
Quarter 4

26,844,351,91328,173,372,446Total

11



RAILWAY DEWLOPMENT LEW FUND (HOLDING ACCOUNT)
2023

Annual Re ort and Financial Statemenls fot the ear ended 30lh June

8.Cash and Cash Equivalents

(8b) Detailed Analysis of the Cash and Cash Equivalents

g.Related PartY Disclosures

Nature o rela nartv relationshi ns

Gove rnment of Kenva

Entities and other parties related to the Railway Development Levy Fund include those parties

whohaveabilitytoexercisecontrolorexercisesignificantinfluenceoveritsoperatingand

financial decisions. Related parties include management personnel, their associates and close

family members.

TheGovernmentofKenyaistheprincipalshareholderoftheRailwayDevelopmentLevyFund,

holding 100% of the Fund's equity interest' The Government of Kenya has provided full

guarantees to all long-term lenders ofthe Entity' both domestic and external'

other related parties include:

The following comprise of related parties to the Railways Revenue Development Fund (Holding

Account)

i)

Officers

ii) Other Ministries Departments and Agencies and Development Projects;

Key management personnel that include the Cabinet Secretaries and Accounting

202t-?Q??z0? 3101
lonc

KIhsKshs

23,796,410,92635, 5 l 9,265,131
De osits Account

23,796,410,92635,519,265,131Total Cash And Cash Equivalents

20?2-20?3 70zt-?812._
I titutiona I a G A tnv bercco Ks s Ks

Current Account

Central Bank of KenYa I 00042681 8 35,519,265,131 L), 796,410,926

Total 35,519,265,131 23,796,410,926

\2



RAILWAY DEVELOPMEN T LEW FIJND (HOLDING ACCOANT)

Annual RePort and Financial Stalements r the ear ended 30th fune 2023o

lo.Events after the RePorting Period

Thercwerenomaterialadjustingandnon.adjustingeventsafterthereportingperiod.

I l.Ultimate And Holding EntitY

The entity is a Fund established by the Customs and Exercise Act Cap 472 Legal notice No'

118 and it's under the State Department for Transport' Its ultimate parent is the Government

ofKenYa.

12. CurrencY
The financial statements are presented in Kenya Shillings (Kshs)-

202r-20222022-202$
l(shsKshs

Transactions with related parties

Grants /transfers from the governmenta)
35,632,564,90339,896,226,652

Receipts from KenYa Revenue AuthoritY
24,000,000,000Receipt from National Treasury

Expenses incurred on behatf of related party
26,844,351,,91363,896,226,,652Transfers to the National Treasury

13



I-r DEWLOPMENT LEWFAND(flOLDNG ACCOUT{I)

atd Flnanclal thc cndcd ifih,Iaac 2023S:tolrfiunls

Appet 1: Implemenhtion Statuc of Auditor-Generaltr Recommendatlons

Thc did not havc any pending matters with thc offrcc of thc Auditor-Gcncral'

Fund inis{rator
Aocount8nt

1

li

74



(l aL DBYELOPMWT LEW
and Flnadclal Stalentat ls lhe anded 3(kh tua 2023

FAND (floLDNG Accorn{l)
a

AP II: Prcjectr lmplementcd by Rallway Derelopment Levy Fund

Lcvy Fund had no capital Project in the year undcr rcvicw'

15
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ud otd Fhancbl Stdet tznts thc

Appe III: Transfcr from Govcmment Entities

IEWFAND@OIDNG ACCOANT)
cnded 3M luc2023
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erc liacq

Capitsl
Fund

D€ferrGd
lncome

Receivab
le3

Oth€r3
- must
be

!peclfic

Namcef
the MDA/
Donor
Tramfcrr
ing ll.
frr!dt

Totd Trnnsfers
durhg the Yerr

35 5.00

40 48.00

942 715.002l
|1 64 702.00

269.00208 12l
t2 6 .00

18.00206 43

201 50.00

6r8.00177

l8 8 0

8.00256 7

221 13 594.00
75.00ll9

l]2 861 00
82.00198 7t

Date
recelved at
pcr brnh
!trtement

l-J
4-Jul-
5-rul-22
6Jul- 2

7-hi-72
8-J

l2-Jul- 2

l3-Ju 2

l4-Jul- 2

l5Jul- 2

l8-Jul
l9Jul-
20-l
2l-Iul-22
22-t,ul- 2

Nrturc:
Recurrent/
Devclopme
nrO(hers

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSiT
DEPOSIT

Total Amount .
Khs

35 462 035.00

40 28 348.00

212 94 715.00

tt7 702.00

208 t2l 269.00

123 366 599.00

206 43 618,00
201 33 050.00

127 676 618.00
180 828 596.00

256 507 858.00
22t t3 594.00

77 5.00l t9
132 861 023.00
198 27t 582.00

Strtemcnt of
Finsnclll
Performanca

035.0035 462

40 286 348.00

2t2 94 715.00

n7 640 702.00

t2t 269.00

123 366 599.00

206 434 618.00

201 33 050.00

t2'l 676 618.00

t80 828 596.00

256 50? 858.00

221 313 594.00

119 540 215.00

l3 861 023.00

198 2't I 82.00

25-Jul-
26-Jul
27 -lul
28-J$l-72
29-Id 2

t-A 2

2

3 22

4-A
5-Au -22

8-Au 2

10-Au
I l-A
l2-A
l5-A

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSII
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSTT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT

95 68 7'.|3.00

918.00144 4ll
104 786 715.00
206 55 t 967.00

210 945 894.00

205 521 803.00
195 6l 3 57.00

549.00125 5'.1

149 '144 216.00
26.00209 68

r89 050 789.00

331 53 444.00
604 705.00

626.008l 62
116 9l 276.00

95 58 7',|3.00

144 4ll 918.00

104 786 715.00

206 551 967.00

210 945 94.00

20s 2t 803.00

r95 l6 357.00

t25 357 549.00

149 '144 76.00

209 26.00

189 050 789.00

331 253 444.00

100 604 705.00

8l 626.00

918 215.00

9 773.00

18.00t44 ll
104 7t5.00

67.00206 I
2t0 94 0

205 I 00

l9 t6 57.00
.00t2 7

149 14 76.00

26.00209
189 789.00

33r 53 4.00

100 50 705.00

626.008t
l16,918,276.00
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RAILWAY DEVELOPMENT LEYY FUND (EOLDING ACCOUNT)

Annunl R add Financial Slalernenls lhe r ended 30th tune 20of

l6-A DEPOSIT 203 274 565.00 201 214 565.00

18

203 14 00

186,430,145.00

23'.1 .17 0,255 .00

103 733 741.00

r0 785 770.00

r4l 6 29 r.00

223 361 954.00

78 460.00

l8 430 145.00

823 462.00

285 059 126.00

246 550 225.00

285 t22 799.00

150 287 187.00

DEPOSTT

DEPOSIT
DEPOSTT

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT

24-A

26-A -22

29-Au

3 r-A 2

l-s

l7-Au
l8-A
l9-A

71

25-A

30-A

178,128,463.00

223 I 954.00

18 73

231 I

r02
l,ll

00
.00

770.00

9r.00

-22
2-S

5

6-
7

I
9-s
7I

I 4

5I

I 6-
9-I

20-
2

2a

72

22

22

a)
22

.22
27

2

.22

111,827,236.00

r62 063 129.00

t18 2l

127 031 r08.00

162 215 141,00

238 t0 2.00

2 184.00

125 113 60.00

I
I

83
l9

trz

.00

9r.00
916.00

17.00
8.00

774.00

t7 t2 463.00
063 129.00

178 821 496.00

155 564 291.00

135 93 9r6.00
121 031 108.00

83 076 417.00

193 653 368.00
t62 215 147.00
238 910 2.00

l1 43 77 4.00

185 3 184.00

125 713 960.00

lll 821 236.00

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSTT
DEPOSIT
DEPOSIT
DEPOSIT

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT

178 128 463.00
162 063 129.00

r78 82t 496.00
155 564 291.00

135 593 9 r6.00
127 031 108.00

83 07 4l?.00
193 53 368.00

I 2t5 't 41 .00

238 9l 822.00

tt2 343 17 4.00

185 21 184.00

125 713 960.00

lll 827 236.00
r38,589,459.00
129,478,56s.00

138 589 459.00
129 418 565.00

DEPOSIT
DEPOSIT 129.478,565.0026-Scp.22



RAILWAY DEVELOPMENTLEVY FUND (HOLDING ACCOUNT)

An unl R nn.l Find.nci dl Stole me nls the ended 30th lune 2023

27-Se DEPOSIT t7 000 190.00 t72 000 r90.0022

19

112 000 190.00

r09 455 122.00

t55 857 840.00

l8 01 659.00

368 240 829.00

149 045 912.00

l3l 3 790.00

I 803 659.00

190 819 712.00

107 130 648.00

104 886 037.00

l l9 103 593.00

201 167 31.00

331 158 671.00

498.00llDEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT

34ct-22

5-Od-22

1-O6-22
11-od-22

t3-od-22
l4-Octt-22
17 -Od-22
l8Oct-22

4-Oct-

228-
229

30-s

6-Oct-

12-Od-

990 498.00

109 455 122.00

155 857 840.00

l8 018 559.00

368 240 829.00

149 045 912.00

131 92 790.00
r62 803 659.00

190 819 712.00

107 130 648.00
104 886 037.00

l l9 103 593.00

207 '161 331.00

331 158 671.00

r09 172.00

155 857 00

r82 .00

l,l9 045 12.00

131 790.00

190 819 712.00

107 8.00

t19 103 .00

201 761 1.00

331 158 71.00

123 154 .00

98.00116

29.00368

6s9.00I

037.00I

19-Oct-22
2l-Oct-22
24-Oct-22
25-Oct-22
26-0ctr2
27 -Oct-22
28-OctAz
3l-Oct-22
t-Nov-22
2-Nov-22
3-Nov.22
4-Nov.22
7-Nov-22
8-Nov.22

198.976.837.00

147 259 87.00

l5 33 1.00

110 s51 128.00

145 76 0s0.00
l7l 4

152 1tr s93.00
89 01 865.00

a

l5l

I

ll2

152

1.00

s11.00

5.00

18.00

1.00

5.00

123 154 604.00

151 665 331.00

t41 9 387.00

156 933 591.00

140 388 51 1.00

110 551 128.00

ll 498 245.00

145 47 050.00

t7l 455 418.00

15 7tl 593.00

89 401 865.00

72 828 31.00

15 468 425.00

r98 916 837.00

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSTT

DEPOSIT

123 154 604.00

151 665 331.00

t41 59 387.00
l5 933 591.00

r40 388 5l1.00
110 55 t 128.00

1l 498 245.00

145 476 050.00

171 455 418.00
15 1ll 593.00

89 407 865.00
'12 828 33 r.00

t52 46 425.00

l9 9't 6 837.00



RAILWAY DEVELOPMENI LEVY FUND (HOLDING ACCOUNT)

Annual ond Financial Stotemeals lhe r e ded 30th luie 2023

9.Nov-?2 DEPOSIT 153 435 394.00 153 435 394.00

20

153 .00

131,92s,488.00t31,925,488.00131.925,488.00DEPOSTTl0-Nov-22 197,609,981.00r97,609,981.00197,609,981.00DEPOSITI l-Nov-22 131,144,199,00
13 r. r44,199.00l3l.144,199.00DEPOSITl4-Nov-22 258,203,470.00
258.203,470.00258,203,470.00DEPOSITl5-Nov-22 172,828,709.00
172.828,709.00t't2.828;709.00DEPOSITl6-Nov-22 r21,231,sss.00
t 2l.23 r,555.00121.231,555.00DEPOSTTl7-Nov-22 116.992,276.00
t 16,992,27 6.00I 16,992,27 6.00DEPOSITl8-Nov-22

99,039,709.0099.039,709.0099.039,709.00DEPOSIT2l-Nov-22 159,475,512.00159.4?5,512.00159,475,512.00DEPOSIT22-Nov-22 98,376,636.0098,376,636.0098.376,636.00DEPOSIT23-Nov-22 ll?,904,040.00I17,904,040.00I17,904,040.00DEPOSIT24-Nov-22
1r8,874,438.001r8.874,438.00r 18.874,438.00DEPOSIT25-Nov-22
113,683,296.00

r 13,683,296.00DEPOSIT 113,683,296.0028.Nov-22 310,598,342.0042.00310 59310,598,342.00DEPOSIT29-Nov-22
95,616,r07.0095,616,l0?.0095.616,107.00DEPOSIT30-Nov-22 154,975,069.00154,975,069.00154,975,069.00DEPOSITl-Dec-22
98,535,372.0098.535,372.0098,535,372.00DEPOSIT2-De.-22

106.837,455.00106.837,455.00106,837,455.00DEPOSIT5-Dec-22
127 ,111 ,81 1.00

t2'7 t7'1 7 t.00t2'1 ,17'l ,81t.00DEPOSIT6-Dec-22 109,759,318.00109.759,318.00109.759,318.00DEPOSIT1-Dec-22
174,351,141.00

t7 4 .357 ,7 4',1 .00t74,357,14'1.00DEPOSIT8-Dec-22
146,079,629.00

t46,07 9 ,629 .00I 46,079 ,629 .00DEPOSIT9-Dec-22
228,582,025.00228,582,025 .00DEPOSIT 228,582,025 .00l3-Dec-22 230,991,763.00230,991,763.00DEPOSIT 230,991,7 63 .00l4-Dec-22 293,198,115.00293.198,I15.00293,t98,115.00DEPOSIT16-Dcc-22
150,658,7r8.00150,658,718.00150.658,718.00DEPOSIT19-Dec-22
282,973,669.00282,971,669.00DEPOSIT 282973 ,669 .0020-Dec-22 119,088,342.00119.088,342.00119.088,342.00DDPOSIT2l-Dec-22



TJILI{AY DEWLOPMENT LEVY FUND (HOLDING ACCOUNT)

Annual R rl .ad Finaacial Slalemenls ,he r ended 30lh lun. 2023

160 1.00

22-Dc,-D DEPOSIT 160 598 95r.00 598 951.00
2 99 79.00

203 r99 19.00

llt t1t c.00

162 67 781.00

363 03 ?29.00

t2t 468 905.00

121 I
166 984 716.00

lt9 818 75.00

92
I 986.00

186 194 483,00

142 I u.00

.009l

752.00ll

00

235 299 0?9.00

203 199 019.00

lll l7l 974.00

9l '198 406.00

162 167 781.00

363 303 129.00

ll 054 152.00

t2l 468 905.00

127 0l 557.00

l6 984 716.00

I l9 818 375.00

92 24t 070.00

182 691 986.00

l8 194 483.00

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSTT

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT

23-Dec-
28-Dcc.Xz
29-Dec-

30-Dcc-22

9-lut-73

lz-la^-23

3-J 3

4-Jafl- 3

5-J 3

t0-J 3

I 1-Jao- 3

5.Jan

l3-Jao-
l6-Jan

215 99 079.00

203 199 019.00

lll l7l 974.00

9l 798 406.00

I 67 78r.00
363 303 129.00

I l6 054 152.00

l2l 468 905.00

t21 0l 557.00

166 984 7r6.00
t l9 818 375.00

92 241 070.00

t8 691 986.00
186 794 483.00

t42 551 2t'7.00
199 5ll 468.00

I 571 976.00
I 97'.l r99.00

90 5t2 898.00

t40 9 2.00

150 5 4'17.00

306 I l0 984.00

t24 435 837.00
105 87 04?.00
l3 616 520.00
r33 108 ?9t.00
126 093 808.00
151 14 l3 8.00

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT

24-lai-23

26)m-23

l -Fcb.z3
z-F&-23
3-F€b.23

20-t -23

25-Jao 3

27-J 23
30-J 3

3 r-J 3

t't -J

l8-ran-
l9JaD

23-Jan

157.?48.11E.00

199 ll 68.00

120 11 76.00

t2 77 r99.00
90 t2

110 9 2.00

150 0 ?7.00

30 ll 984.00

124 d35 837.00

133 108 791.00

00

l0
.00l3

12

7.00

l4 551 217.00

199 5ll 468.00

120 513 976.00

971 199.00

90 5l 98.00

140 9l t 642.00

150 20 47't.00

3 l l0 984.00

t24 435 837.00

105 't6 047.00
l3 676 520.00

133 791.00

t26 09 808.00

157 748 l3 8.00

27



RAILWAY DWELO PMENT LEYY FUND (HOLDING ACCOUNT)
2023

Adnuol R snd Fi,tancial Slate edls for the year ended 30lh lune

127 6l
6-F b-23 DEPOSIT t2'7 6l 5.00 121 616 845.00

21

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSTT
DEPOSIT
DEPOSIT
DEPOSIT

155 I l7 670.00
125 500 587.00

t7l '194 668.00
153 450 84.00

15 821 356.00

193 950 959.00
153 973 086.00
t23 893 82.00

95 605 798.00

t4t 30t 605.00
22t 02'l 052.00
I 653 986.00

105 19t.00

t21 4',72 3 34.00

8-Fcb-23

13-Fcb-23

20-Fets23

24-Fd-23

7-F 623

9-F l,-23
l0-F 21

l4-Fe 73

l5-Fc ?1

l6-Fc 23

l7-F 23

2l- 23

72.F 23

23- cb-23

155 I l7 6?0.00

125 500 587.00

l7l '794 668.00

153 450 00

152 827 56.00

193 950 959.00

t53 9'.13 086.00

t73 893 00

95 605 798.00

l4l 0t 605.00

22t 021 052.00
104 653 986.00

9 t05 191.00

t27 412 334.00

l5 117 70.00

t7l 194
153 284.00

I 7 56.00

193 950 .00

95 60 798.00

l4l 0l
221 7 0s2.00

53 6.00

96 I t91.00
r21 34.00

107 778 90.00

587.00l2

.00ls3
282.00l2

0

107 778 490.00

296 111 55.00

107 002 015.00

l3 234 2t 1.00

139 224 3.00

l5 45 370.00

120 633 667.00

152 093 785.00

160 869 520.00

l3 3 590.00

218 093 499.00
115 467 806.00

170 't8 406.00

10.00102

71-F&-21

l5.Mar-23
l6.Mar-23

3-
6-
'1-

8
9

28 ab-23

t3- 23

ar-21

l-M
23

-23

21

73

23
_r1

21

r?0.878,406.00

796 141

139 2

120 633

t34 223

806.00

00

00

107

I

102

I

t52

218

11

.00

t5.00
11.00

210.00
70.00

7.00
785.00

20.00

DEPOSIT
DEPOSTT

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSTT

DEPOSIT
DEPOSIT
DEPOSIT

107 178 490.00

296 141 55.00

107 0 015.00
138 234 2l1.00
139 224 223.00
102 066 210.00
l5 45 70.00

633 667.00
152 093 785.00
150 869 520.00

l3 590.00

2t 093 499.00

t75 467 806.00
l?0 878 406.00



wLoPMENT LEYY FAND @OLDING ACCOUNT)
23IAILIIAY DE

,lanual kePorl o Financial Statenents for the yedr ended 30th Juru 20

20-Mar.8
2l-MaF
22-Mu-23

24-Mat
21-Mar-
28-Mar.
29-Mar.
30-Mlr-
I I -Mar.

5-A 2

6-A r-2

23

3-A
4-A

201 161 r4.00

l?3 I
2t 981 503.00

107 r65 4.00

262 97 19.00

179 .00

l9 14 740.00

104 12 ?3,1.00

128 481 742,00

l9 133 911.00

88 s90

.00r07
5.00r69

00

0

16.00t4l
723 10.00

107 459 00

159 5't 5 425.00

207 167 014.00

113 0l 405.00

214 981 503.00

t07 165 544.00

976 919,00
119 551 040.00
r92 67 ?40.00

104 6't2 734.00

t 487 7 42.00

t92 133 914.00

88 5

l4l 603 5 r6.00
00

T,EPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSTT

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT

107 459 623.00

r69 515 425.00

20'7 161 014.00

t73 014 405.00

214 98t 503.00

107 r65 544.00

262 976 919.00

t79 551 040.00

674 740.00

104 612 734.00

r28 487 142.00

l9 133 914.00

88 5 3.00

l4t 603 516.00

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT

723 396 310.00

368 3r8 756.00
142 417 962.00

303 461 125.00

t'72 807 527.00

255 33r.00
112 85 992.00
t32 533 7.00

169 644.00

154 991 958.00

t31 616 183.00

144 338 128.00

201 u 0l t.00
l5 660 045.00

2

3

t.2

a

r t-A
t2-A
t 3-A
l4-A
t't -
l8-
l9-A
20-A
24-A
25-A
26-A
27-
28-
2-

l8 7s6.00

I r25.00

16 183.00

ll 11.00201

3

t42
303
112
7

172

l3
I
l5,l
t!7
tt

1

1.0025

25

009

s.00

527.00

992.00

7.00

128.00

221 396 310.00

368 318 756.00

112 437 962.00

303 461 125.00

11 807 52't.00

24 255 331.00

t't2 85 992.00

132 533 207.00

169 5 644.00

154 993 958.00

131 6l 183.00

t44 33 128.00

20r ll 011.00

15 660 045.00

741.00
l7-Mar- DEPOSIT r58 042 741.00 158 04 74r.00

23



RAIL WAY DEI}ELOPMENT LEVY FAND (HOLDING ACCOUNT)

l0 1 7,00

08 076.00

I 132
l3l I

106 145.00

l4 11 07.00

150 39 4,14.00

238 774.00

161 632.00

00140
r.0034

.00

956.0011

185.0018

19.00202
121.00I

108 23't 397.00

t64 008 0?6.00

I 683 697.00

r 55 732 334.00

131 165 935.00

l l4 08 956.00

106 375 145.00

185 434 185.00

143 327 07.00

202 219.00

153 68 l21.00

l5 639 444.00

238 774.00

31.00345

4-Ma 23

5-M 23

8-M 23

lr-M x3

12- -23

l5-Ma -x3

r7-M ,'t
r8-M -73

l0

l6

l9-
11

23 -Ma

9-Ma

23'7 397.00

t64 008 076.00

140 683 697,00

345 968 531.00

155 73 334.00

131 r65 935.00

I r4 08 956.00

106 3'.15 145.00

r85 434 185.00

143 27 307.00

20 75 19.00

163 3 121.00

150 639 444.00

238 092 7't4.00

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT

2-I|jn-?3
)-JUn-lJ
6-Jun-23

8-Jun-23

9-Jun.23

l2-Jun-23
l3-Jun-23

24-M
25- -?3

30-M
3l-Ma -23

7-Iun 3

26-

t6'1 96 532.00

I l6 815.00

l0l 64

128 t77 37.00

295 540 520.00

I 988 858.00

194 33',7 491.00

178 539.00

335 147 263.00

120 9 44.00

258 913 704.00

r64 571 521.00

100 880 696.00

l5l 821.00

00

DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT
DEPOSIT

128 2t6 15.00

12 117 237.00

295 s40 00

I 7 9r.00
t78 7 .00

147 .00

908 s44.00
258 13 704.00

l6 I r.00
100 880 696.00

.00101

.00122

1.00151

t67 9 632.00

128 2l 815.00
101 644 664.00
128 t'71 237.00
295 54 520.00

t22 9 858.00
194 33't 49r.00
t'78 6 539.00

335 '7 47 63.00
120 908 544.00
258 913 704.00

l6 571 521.00

100 8 696.00

l5l 900 821.00

/4 nual Reqorl and Fi,td cial Statefients for te leat entletl 30th lune 2023

150 609 125.00

3-Ma -23 DEPOSIT 150 126.00 t5 609 126.00

24



tAILtfAv DE\ELOPMENT LEVY FTLND (HOLDINC ACCOUNT)
2023

Annual R od Flndnclal Stdteme s for ,he year .^ded 30th lufie

10
l4-Ju n DEPOSIT

Not6lo thc Fh ar,cidl Stole merls (Co nti iue.l)

2 00 106 30.00

25

13 9.618.259.00

lt 8.422.114.00

t02,469,114.00

204 945 131.00

130,655,?25.00

102.469.114.00

20d.945,131,00

130,655.725.00

139 .6r8.259.00

118,122 ,u4.00

4.JJU06,J
l39.618.259.00
ll 8.422.1 14.00

r02 469 r r4.00

204 945 131.00

130,655,?25.00

6-Iun
l5

l9-J
20-Jun

2t.J

DEPOSTT
DEPOSIT
DEPOSTT
DEPOSIT
DEPOSIT

196.211,925.00

t25 8l 8r2.00
l5l 623 333.00

t46 441 ?37.00

r96 2t I 5

t25 8l 812.00

l5l 623 333.00

t46 441 '137.00

t9 1l 925DEPOSIT

22-tt)n
23-lu
26-t

21-t 259,781J70,00
259 781 ?0259 781DEPOSIT29-Jur13 106.00471,641,
471,647,106.0047 t,647,106.0!DEPOSrI30-Jutl3

39.896,226,652.00
39,896,226,652.0039.896.226,652.00TOTAL

r rl



RAILWAY DEVELOPMENT LEI/Y FUND (IIOLDING ACCOUNT)

A nual R d a d Financial Stotemenls lhe enr ended 3Oth June 202J

Appendix III: Transfcrs from Other Governm€nt Entitics
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RAILIYAY DEVELOPMENT LEVY IIUND (IIOLDING ACCOUNT)

.4rt unl Report d, l Firn cinl Slntcnrc ls lor u cl30th Jurtc

Appendix IV- lhter-Bntity Corl'irm^tion Lcttcr

21



Y DEYELOP IENT I.EYY FI]ND (HOLDING ACCOUNT)RAILIYA
,4 kttl R rt dnd Fi dnciol Slalrtu ts thc Jcar enied 30th Jutrc 2023

\ppendix V: R.porting of Climatc Ilclcvnnt Expenditurcs

l{ailway l)cvclopment Levy l"t-rnd ha<l no expcnditurc uodcr clinratc chturgc
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I

RAII,WAY DEYEI,OPMENT LDVY I;UND (IIOLDING ACCOUNT)
c 2023An ufil Reltorl o,ul Fitraficiol Sl cna ls fot lhe )]en e dtd iolh Jun

Appcndix Vt: Disnstcr Expcnditure Rcporting Templ:lte

Thcre was no expcnditure undcr tllis category

29
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Annex l0- RePorts

The following financial reporls generated and should b€ atachcd as appendices to these financial statements

Trial Balance

FO30 (Bank reconciliations) for allbank accounts

Certificate of balances

30
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RAILWAY DEVELOPMENT LEVY FTJND-HOLDING ACCOUNT

TRIAL BALANCE FY.2022.2023

Prepared uv.$or6ssd. .....Gsl+ro.... sign..Bffi.,.... oat"... 
=s1.9.$.1

Ap p roved Uv. 9.A.:.-Qd$-8.: ot .+s.*3

DR CR

Fund Balance b/f 23,795,410,926.01

Transfers from Kenya Revenue

Aulhorlty

Quarter I 7,001,950,025.00

Ouarter 2 12.612,142,6',1O.05

Ouarter 3 9,90 5,680,894.00

0uarter 4 r0,376,453,062.00

Transferl to National Treasury

Ouarter I 3,248,780,006.00

Quarter 2 15,866,983,419.00

Ouarter 3

Ouarter 4 9,057,509,021.00

Bank Balances 35,519,265,131.06

63,692,637,51',r.06 63,692,637,577.06

sien.. ate..


