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I Acronyms and Delinition of Key Terms

A. Acronymc.

BOM Board of Managernent

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE FreeDaySecondaryEducation

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Dellnition of Key Terms

Comparative Year- Means the prior period
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Tharaka Nithi County, Maara Sub-County.

The school was registered in 3lEl20l7 under rcgistration number 19500300254 and is currently
categorized as an Exlra County, County public school established, owned or operated by the
Govemment.

The school is a boarding school and had 837 number of students as at 3Uh June 2025.It has 15

streams and 45 teachers of which I I teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following mernbers:

I
DR. PETERNJAGI
KIRIMI Chairman 276 July 2022

2
MR.SAMIVTMULWA
WAMBUA Secretary - Principal 5th August 2021

3 MRS. ALICE KAJUJU Member 27th July 2022

4 MR. ALEX MUTEMBEI Mernber 27th July 2022

5

MR. LAWRENCE
KIRIUNGI Member 216 tuly 2ozz

6 MRS. HELLEN KINYUA Member 27th July 2022

7
MR. STANLEY
MARANGU Mernber 276 luly 2022

8 MR. JUSTTN KABURU Membsr- Rep CEB 27'h July 2022

9 MR. ERIC MWENDA Member Rep Teachers 27'h July 2022

l0 MR. GEOFFREY KIRUJA slrcnsor 27th July 2022

ll
MRS. CATHERINE
KIRIMI - Sponsor 27th July 2022

ll MRS. HARRIETWANJA Mernber - Community 276 July2022

l2
MR. FREDRICK
MUGAMBI Mernber Special Needs 27th Jdy2022

l3 MR. TIMOTHY MURIMI Special Interest Groups 276 July2022

t4 ANDREW BARAKA Rep Students 276 Jvly 2022

lll
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safay and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make rsports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administsr and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Managernent A ct,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

I Executive Committee I. DR.PETER
KIRIMINJAGI
2. MR. SAMMY
MULWA
WAMBUA
3. MRS.
CATHERINE
KIRIMI
4. MR.FREDRICK
l.tYAGA
5. MR.TMOTHY
MURIMI

Chairman
Secretary
Member

PA
Member

2

2 Audit Committee I. MRS. HARRIE'T
WANJA
2. MR. FREDRICK
MARIJ"IA
3. MR. GEOFFREY
KIRUJAMARIKO

Chairlady
Member
Member

I

3 Financeprocurernant
and general purposes
Committee

I. MRS. HARRIE'T
WANJA
2. MR. FREDRICK

Cheirledy
Member
Member

1
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MARI.JTA
3.MR. GEOFFREY
KIRUJA

4 Academic Committee I.MR ruSTIN
KABURU
2. MRS. TIARRIET
WANJA
3.MR. TMOTHY
MURIMI

Chalrman
Member
Member

I

5 Development
Committee

I. MR. ALD(
MUTEMBEI
2. MRS. TIARRIET
WANJA
3.MR. STANLEY
MARANGU

Chairman
Member
Member

2

6 Discipline and welfare
Committee

I.MR. GEOFFREY
KIRUJAMARIKO
2. MR. FREDRICK
}.IYAGA
3. MRS. ALICE
KAJUru

Chairman
Member
Member

I

7 Environment Committee I.MR. FREDRICK
MARUTA
2.MRS. HELLEN
KINTYUA
3. MRS. HARRIET
WANJA

Chairman
Mernber
Mernber

I

Adhoc Committee (if
any during the year)

I.DR. PETER N.
KIRMI
2.MR. ALEX
MUTEMBEI
3.MR. STANLEY
MARANGU
4. MR.
LAWRENCE
KIRIUNGI
5. MRS.
CATTIERINE
KIRMI

Chairman
Mernber
Member
Member
Mernber

I
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(d) School operstion Management

For the financial year ended 30th June, 2025 the School's day-to-day management was under the
following persons:

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
F-Website:
Facebook:
Twitter:

180 = 60401, cHoGoRIA
0708 418 665
kiuranisec@yahoo.com
N/A
Kiurani Secondary School
N/A

(f) School Bankers

Provide details ofthe school bankers

l. Name of Bank: KENYA COMMERCIAL BANK (School Fund)
Branch: CHOGORIA
Postal Address: I 103668889

2. Name of Bank: KENYA COMMERCIAL BANK (Operations)
Branch: CHOGORIA
Postal Address: I103676970

3. Name of Bank: KENYA COMMERCIAL BANK (Tuition)
Branch: CHOGORIA
Postal Address: I 103768727

4. Nameof Bank: KENYA COMMERCIAL BANK (Infrastructure)
Branch: CHOGORIA
Postal Address: 1209884127

5. Name of Bank: FAMILY BANK
Branch: CHUKA
Postal Address: 054000005962

Principal SAMMY MULWA WAMBUA TSC No.347577

2
Deputy Principal
(Administration) ROBERTKHAMALA TSC No.576147

3

Deputy Principal
(Academic) LAWRENCENKT'NEKIRIMI TSC No.430580

4 School Bursar
FLORENCEKARMIWANJA
KARIUKI ID. NUMBER 20211113

5 Other (specifo)

vt
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(g) Independent Audltorr

Office of the Auditor Geireral
Anniversry Towers, University \Vay
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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3 KIURANI BOYS HIGH SCHOOL
Summary Report of Performance of the School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

- Surplus/ deficitfor theyear and a comparison ofthe samefor lhe last three years

Capitation grants from the Ministry of Educationfor the last three years

A three-year overview ofgrowth ofother income(s) earned by the school

A three-year overview of growth in expenditure of the school

Movement ofdebtors and creditors ofthe school over the last three years

- Movement of cash and bank balances

202s 2024 2023

(9,782,362.10) (314,928) (6,857,774.88)

2025 2024 2023

18,305,293.40 15,095,318.00 t3,666,440.00

202s 2024 2023

40,5 14,I 86.00 68,l9l, t 77.00 52,940.7 t9.00

2025 2024 2023

68,601,842.00 83,601,423.00 75, t 65,4 t9.00

YEAR MOVEMENT OF DEBTORS MOVEMENTOF CREDITORS

2025 3,3r 7,541.00 I 1,6s2,s48.00

2024 2,500,976.00 13,106,447.00

202i 2,900,464.00 14,907,079.00

2025 2024 2023

294,897.18 t,510,151.63 I,868,463.00

vllt
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KIURANI BOYS HIGH SCHOOL

Annual Report and financial statements for the yesr ended 30t June 2025

b). Teacher Student ratio:

BUS/MATH- I

ENG/ LIT - I

KISW/ GEO -2

MATH/GEO - 2

c). The mean score inthe 2024 KCSE

d) . Number of Candidates in the 2024 KCSE:

TSC

TEACHERS

BOM

TEACHERS

TEACHERS

POSTED

WITHINTHE

YEAR

TEACHERS

TRANSFERRED

WITHIN THE

YEAR

SHORTAGES PER

SUBJECTS

34 ll 5 HIST/ CRE - I

MATHS/CHEM-2

BIO/ CHEM.2

YEAR ENTRY A A. B+ B B- c+ C C D+ D MEAN

2024

2023

192 0 ll 21 3t 30 45 30 l9 2 J 7.6 B

207 0 0 2 9 47 86 53 9 I 0 6.99 C+

2022 226 0 I 8 29 42 u 47 28 7 0 7.02 C+

YEAR 2024 2023 2022

No. of candidates r92 207 226

University transition r36 t4 144

tx
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e) The crpdty of tre school:

STI,JDENTS

POPUI-ATION

QU24)

DORMS TOILETS BATTIROOM SCIENCE

I.AB

CI.ASSES

83',7 7 4 28 3 l9

DEFICM 0 0 8 2 0

x
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f) Development projects csrried out by the school:

Projects Source of
frmds

Stetus Inltial Cost
(Kshs)

Amount
Spent
(Kshs)

Expected
completion
time

Repair of form

t&2

classrooms

Pare,nts Complete Ksh. 1,200,000 Ksh.

l,loo,ooo

Completed

Constuction

ofa Teacher

house

Parents Complae Ksh.800,000 Ksh.

800,000

Completed

Reinforcement

ofschool

fence

Parents Complete Ksh.200,000 Ksh.

200,000

Complaed

CCTVand

lntemet

re-installation

in the school

Parents Complete Ksh.300,000 Ksh.

250,000

Completed

NAME: MR SAMMY M

t-?V\)

^srGM........

School Principal

";.(./Y*',1
31

'iu6'zur'
r r-l

!ign

Ir'. ,
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4. Statement of School Management Responsibility

Section 8 I ( I ) of the Public Finance Management Act,, 2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial staternents so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a pubhc
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets ofthe institution.

The Board of Managernent of KIURANI BOYS HIGH SCHOOL accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(TPSAS).

The Board of Managernent is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30'h June, 2025, and ofthe
school's financial position as at that date.

Name: DR. PE ERN. KIRIMI
Designation: Chairman, School Board of Management

Date:

Name: MR. SAMMY MULWA
WAMBUA
Designation: School Principal & Secretdiyqo agement

Date:

Name: FLORENCE KARIMI WANJA
KARIUKI
Designation: Bursar/ Finance Officer

Date:

3 i Auri 2;;j

xll
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REPORT OF THE AUDITOR-GENERAL ON KIURANI BOYS' HIGH SCHOOL FOR
YEAR ENDED 30 JUNE, 2025 - THARAKA NITHI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statement;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose;and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualifled Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ad, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements for Kiurani Boys'
High School set out on pages 1 lo 21, which comprise of the statement of assets and
liabilities as at 30 June, 2025, and the statement of receipts and payments, statement of
cash flows, and statement of budgeted versus actual amounts for the year then ended

Report ofthe Auditor-General on Kiurani Boys High Schoolfor the year ended 30 June, 2025 - Tharaka Nithi Counq,



and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015.1have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material respect,
the flnancial position of Kiurani Boys' High School as at 30 June, 2025, and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) including the transitional provisions
permitted under IPSAS 33 and comply with the Public Finance Management Act, 2012
the Basic Education Act, 2013 and The National Treasury and Economic Planning
Circular No.3 of 14 Apri|2025.

Basis for Qualified Opinion

1. lnaccuracies of the Financial Statements

1.'l Misstatements in Opening Balances

The statement of receipts and payments and statement of assets and liabilities reflects
comparative amounts which differ with the corresponding prior year's closing balances,
resulting in unexplained variances as tabulated below;

SINo. Item

202412025
Opening
Balance
(Kshs.)

2023t2024
Closing
Balance
(Kshe.l

Variance
(Kshs.)

1

School Fund lncome -
parents Contribution 54,475,990 48,778,200 5,697,790

2
School Fund lncome-other
Receipts 13,715,187 1,700,485 12,014,702

3 Payments for Tuition 2,869,330 4,694,291 (1,824,961)

4 Payments for Operations 13,358,869 15,115,423 (1,756,554)

5
Boarding and School Fund
Payment 67,373,223 78,441,640 11,068,417

6 Cash and Cash Equivalents 1,574,151 1,510,151 (985,170)

ln the circumstances, the accuracy and completeness of the above balances included in
these financial statements could not be confirmed.

1.2 Un-Explained Variances Between Financial Statements and Notes to the
Financial Statements

Review of the financial statement revealed that there were discrepancies between the
amounts reported in the financial statements and those disclosed under the respective
notes, as outlined in the table below;

Report ofthe Auditor-General on Kiurani Boys High Schoolfor the year ended 30 June, 2025 - Tharaka Nithi County
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Item Note

Financial
Statements

Balances
(Kshs.)

Note to the Financial
Statements Balance

(Kshs.)
Variance

(Kshs.)
Payments for Tuition 5 2,411,186 2,738,219 (327,033)
Boarding and School
Fund Payments 8 49,821,040 48,880,504 940,536

ln the circumstances, the accuracy and completeness of the above balances included in
these financial statements could not be confirmed.

1.3 lnaccuracies in the Statement of Cash Flows

Review of the statement of cash flows against the statement of budgeted versus actual
amounts revealed unreconciled variances, as summarized in the table below;

S/No. !tem

Statement of
Cashflows

(Kshs.)

Statement of
Comparison

of Budget
(Kshs.)

Variance
(Kshs.)

1

Capitation Grants for
Tuition 2,500,000.00 2,410,595.00 89,405

2
Capitation Grants for
Operation 15,805,293.00 16,367,437.00 (562,144\

2
School Fund-Parents
Contribution 38,461,059.00 14,331,560.00 24J29,499

3
School Fund lncome-
Other Receipts 2,478,509.00 2,217,629.00 260,880

4 Payments for Tuition 3,200,769.00 3,531,236.00 (330,467)

5
Payments for
Operations 16,369,616.00 19,746,603.00 (3,376,987)

b
Boarding and School
Fund Payments 40,954,480.00 27,748,996.00 13,205,484

ln the circumstances, the accuracy and completeness of the above balances included in
the statement of cash flows and the statement of budgeted versus and actual amounts
could not be confirmed.

2. Variances in Schoot Fund - lncome from Parents

The statement of receipts and payments reports school fund - income from parents of
Kshs.38,035,677, as disclosed in Note 3 to the financial statements. However, the
balance varies with a balance of Kshs.43,841,235 reflected in the ledger, resulting in an
unexplained variance of Kshs.5,805,558.

ln the circumstances, the accuracy and completeness of the school fund - income from
parents of Kshs.38,035,677 could not be confirmed.

Report ofthe Auditor-General on Kiurani Boys High Schoolfor the year ended 30 June, 2025 - Tharaka Nithi County
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3. Unsupported Schoo! Fund lncome - Other Receipts

The statement of receipts and payments reflects school fund income - other receipts
amount of Kshs.2,478,509 as disclosed in Note 4 to the financial statements. However,
no receipts vouchers, or acknowledgment records were provided to validate the
transaction. The absence of clear documentation raises concerns regarding the accuracy
and completeness of the reported income.

In the circumstances, the accuracy and completeness of the school fund income - other
receipts amount of Kshs.2,478,509 could not be confirmed.

4. Unsupported Payments

4.1 Payments for Operation

The statement of receipts and payments reflects payments for operations expenditure of
Kshs.16,369,616, as disclosed in Notes 6 to the financial statements. However, audit
revealed that the expenditure was not supported by adequate and appropriate
documentation such as ledgers, invoices, LPO/LSO, and delivery notes.

ln the circumstances, the accuracy and completeness of the payments for operations
amount of Kshs.16,369,616 could not be confirmed.

4.2 Unsupported Payments for Tuition

The statement of receipts and payments reflects payments for tuition expenditure of
Kshs.2,41'1,186 as disclosed in Notes 5 to the financial statements. However, audit
revealed that the expenditure was not supported by adequate and appropriate
documentation such as payment vouchers, invoices, LPO/LSO, and delivery notes.

ln the circumstances, the regularity, accuracy, and completeness of the payments for
tuition amount of Kshs.2,411,186 could not be confirmed.

4.3 Unsupported Boarding and School Fund Payments

The statement of receipts and payments reflects boarding and school fund expenditure
of Kshs.49,821,040 as disclosed in Notes 8 to the financial statements. However, audit
revealed that the expenditures were not supported by adequate and appropriate
documentation such as ledgers, and delivery notes.

ln the circumstances, the accuracy and completeness of the boarding and school fund
expenditure amount of Kshs.49,821,040 could not be confirmed.

5. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.294,897 as disclosed in Note I to the financial statements. However, the bank
balances were not supported by bank reconciliation statements. Further, the School did
not include, balances for two bank accounts; Family Bank (CDF Account) and Equity
Bank (School Fund Ac).

Report of the Auditor-General on Kiuroni Boys High Schoolfor the year ended 30 June, 2025 - Tharoka Nithi County
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ln the circumstances, the accuracy, and completeness of cash and cash equivalents
balance of Kshs.294,897 could not be confirmed.

6. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.3,317,541 as disclosed in Note 12 to the financial statements. However, the
supporting schedules, detailed ageing analysis and issued invoices were not provided for
audit review.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.3,317,541 could not be confirmed.

7. Variances in Account Payables

The statement of assets and liabilities reflects account payables balance of
Kshs.11,652,548 as disclosed in Note. 14 to the financial statements. However, the
balance varies with a balance of Kshs.9,623,845 reflected in the ledger, resulting in an
unexplained or an unreconciled variance of Kshs.2,028,703.

ln the circumstances, the accuracy, and completeness of account payables balance of
Kshs.11,652,548 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kiurani Boys' High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

1. Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.37,551,037 and Kshs.35,327,221 respectively,
resulting in an under-funding of Kshs.2,223,816 orTo/oof lhe budget. However, the School
spent an amount of Kshs.51,026,835 against actual receipts of Kshs.35,327,221 resulting
in un authorised over-expenditure amount of Kshs.15,699,614

The under-funding may have affected the planned activities and may have impacted
negatively on service delivery to the public.

2. Material Uncertainty in Relation to Going Concern

The statement of flnancial performance reflects a deficit of Kshs.9,782,362. Further, the
statement of assets and liabilities reflects current liabilities and current assets balances
of Kshs.11,652,548 and Kshs.3,612,438 respectively, resulting to a negative working
capital of Kshs.8,040,109. Management has, however, not made a disclosure of this
material uncertainty relating to the going concern.

Report of the Auditor-Ceneral on Kiurani Boys High School lor the year ended 30 June, 2025 - Tharaka Nithi County

5



The School's ability to continue as a going concern and to pay debts as and when they
fall due is dependent on Government and creditors support.

My opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section of my report, I have determined that
there were no other key audit matters to report in the year under review.

Other Matter

Errors and Omissions in the Reporting Templates

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February,2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in NetAssets/Equity, detailed disclosures of transitionalprovisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other lnformation

The Management is responsible for the Other lnformation set out on pages I to xii which
comprises, which comprises the Key Entity lnformation and Management, The Board of
Governance, Report of the Principal, Statement of Performance Against Predetermined
Objectives, Corporate Governance Statement, Management Discussion and Analysis,
Environmental and Sustainability Reporting. The Other lnformation does not include the
financial statements and my audit report thereon.

ln connection with my audit on the School's transitional IPSAS financial statements, my
responsibility is to read the other information and in doing so, consider whether the other
information is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf, based on the
work I have performed, I conclude that there is a material misstatement of this Other
lnformation, I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Overfunding of Capitation Grants and Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.2,500,000 and Kshs.5,805,293
respectively as disclosed in Notes 1 and Note 2 to the financial statements. During the
financial year, NEMIS reported a total number of two thousand seven hundred and twelve
(2,712) students while the enrolment records provided by the school indicated a total
number of two thousand four hundred and eighty-six (2,486) students, resulting in an
unexplained variance of two hundred and twenty-six (226) students. As a result of the
variances, the School was over funded by an amount of Kshs.639,100 using a rate of
Kshs. 2,827.88 per student. The accuracy of the student enrolment data could not be
confirmed.

ln the circumstances, the under-funding of the School may have affected service delivery
to the students and the accuracy of the student enrolment data could not be confirmed.

2. Failure to Prepare School lmprovement Plan

During the year under review, the Schooldid not have an approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

3. Lack of a Procurement Plan

The statement of receipts and payments reflects total payments amounts of
Kshs.68,601,842. However, during the year under review Management did not prepare
an annual procurement plan as part of the annual budget preparation process. This was
contrary to Regulation 40(1) of the Public Procurement and Asset Disposal Regulations,
2020 which states that'a procuring entity prepare a procurement plan for each financial
year as part of the annual budget preparation process'.

ln the circumstances, Management was in breach of the law.

Report ofthe Auditor-Cenerol on Kiurani Boys High Schoolfor the year ended 30 June, 2025 - Tharaka Nithi County
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4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 23 January, 2026, six moth late, instead of the statutory deadline
31 August, 2025. This is contrary to Ministry of Education Circular
Ref.MOE/DSAS/FIN/17l1/17 dated 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September.

ln the circumstances, Management was in breach of the law.

5. lncomplete Construction of Administration Block

Review of the construction files revealed that the administration block project estimated
at Kshs.11,000,000 had stalled and were abandoned as at the time of audit in
March, 2026. The project was financed from parents' contribution and the contract
awarded to a local company. As at the time of audit in March, 2026 Management had paid
Kshs.4,776,133 towards phase one. However, no completion certificates were issued by
the State Department for Public Works to determine the percentage of completion.

ln the circumstances, value for money for the Kshs.4,776,133 paid towards phase one of
the project could not be confirmed.

6. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.15,805,293 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.2,243,000 respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, no amount was transferred to infrastructure contrary to The Ministry of
Education Circular Ref.MOE.HQS/3/13/3 dated 16 June, 2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the law.

7. Non-Compliance with Transitiona! IPSAS Reporting Requirement

As disclosed rn Note 2 to the financial statements on statement of compliance and basis
of preparation of the financial statements, the School has taken advantage of the
transitional provisions under IPSAS 33. However, Management has not indicated the
elements of the financial statements that have not been fully recognized as per the
respective IPSAS and the steps being taken towards full compliance with IPSAS Accrual.

ln the circumstances, the financial statements as prepared and presented are not in
compliance with IPSAS reporting framework.

8. Non-Deduction of Capacity Building Levy

The statement of receipts and payments reflects total payments amounts of
Kshs.68,60'1,842 which includes an amount of Kshs.3,568,950 in respect of procurement
contracts which ought to have been signed with the School's suppliers. Review of
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payments for goods and services revealed that there was no deduction of the public
procurement capacity building levy of 0.03% on the contracts, contrary to the Levy Order
2023 issued by the Public Procurement Regulatory Authority.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Internal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the schoolthrough an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.490,708,956 which includes land with a balance of Kshs.35,244,000. However, land
ownership documents were not provided for audit.

ln addition, review of the school's motor vehicle logbooks revealed that ownership of
motor vehicle, TATA Bus registration number KAV 860E has not been fully transferred
into the name of the School. The logbook indicates joint ownership with NIC Bank.
Physical inspection during the audit revealed that the school motor vehicle, TATA Bus, is
currently grounded and not in operational use.

Further, Management did not prepare an updated fixed assets register and several assets
at the school were not tagged.
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ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

3. Non-Valuation of Biological Assets

Note 17 to the financial statements reflect a balance of Kshs.20,735,000 in respect to
biological assets which includes trees, cattle, goats, poultry and pigs. However,
Management did not engage the services of a forester and an agricultural officer to value
the trees and animals owned by the School.

ln the circumstances, adequacy of the system for recording and reporting biological
assets could not be confirmed.

4. Failure to Conduct Stock Take

Note 19 to the financial statements reflects stock balance of Kshs.26,438.914. However,
it was noted that the balance was not supported by stock take sheet or any other
documentary evidence.

ln the circumstances, the accuracy and existence of stock of Kshs.26,438,914 could not
be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the PublicAuditAct,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https.//www.oaqkenya.qo. ke/aud itor-qenerals-
responsibilities-for-audit/. This descri ption forms part of my auditor's report

FC CBS
AUDITOR-GENERAL

Nairobi

15May,2026

Report of the Auditor-General on Kiurani Boys High Schoolfor the year ended 30 June. 2025 - Tharaka Nithi County

11





KIURANI BOYS' HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annuel Report end Flnenclal Statementc

Description Of Vote llead Note 2021-2025
2023-2024

Kshs Kshs

Receipts

Capitation grants for tuition I 2,500,000.00 2,440,928.q

Capitation grants for operatrons 2 15,805,293.40 12,654,389.34

School fund - Lncome from Parents 3 38,035,677.50 54,475,990.00

School fund income- Other receipts 4 2,478,509.00 13,715,187.00

Total Receipts 58,819,479.90 t32t6494.74

Payments

Payments for tuition 5 2311,186.00 2,869,330.00

Payments for Operations 6 16,369,616.00 r 3,358,869.00

Paymeot for Infrastructure 7

Boarding and school firnd payments 8 49,821,M0.00 67,373,223.75

Total Payments 68,601,842.00 83,fi1,422.75

Surplus/Deficit (9,18234J0',) (314828.01)

For the yeer eoded 3P June 2025

5. Statement Of Receipts and Payments for the Year Ended 306 June 2025

The school financial statements were approved on 306 AUG 2025 and sigrred by

Name:

ChairBOM

Date:

ilev k^-17 Name:
School PrincipaU,Sqcretary to
BOM

Date:

Nsme: Ron-*:cs lcAerotq

Bursar/ Finence Oflicer

Date:

t \ rrlt
';ia

'.''-''
\-.--.

-.i.,.t.-*--'--.

\:
t.ii
I ')l
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KIURANI BOYS' HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annuel Rcport and Flnrnclil Ststements

Description Note 2024-2025
2023-2024

Kshs Kshs

Finencial Assets

Cash and cash equivalents

Bank balances 9 294,897.18 1,574,900.28

Cash balances l0
Short term investrnents ll
Total cash and cash equivalent z,2Agllli uzr.glxlrE

Account's receivables 12 3,3 I 7,541 .00 2500,976.00

Total financial assets 3,612y'38.18 4,075,E76.2E

Financial liabilities

Accounts payables t4 1t,652,548 2,648,452.01

Net financial assets 8,040,109.E2 1,427424.27

Represented by

Fund balance b/fw l't July l5 t,742,252.28 1,742,352.28

Surplus/deficit for the year (9,782,362.10) (3 r4,928.0r )

Net Financial position (E,M0,109.82) 1,427424.27

For the yerr ended 3U" June 2025

6. Statement of Assets and Liabilities As At 30th June 2025

The school's financial statements were approved on 30 AUG 2025 and signed by

Name: DR. ETER KIRIMI Name:_MR SAMMY MULWA
School PrincipaU Secretary to

ChsirBOM

Date:

BOM

Date:

Name: FLORENCE KARIUKI

Bursar/ Finance OIIicer

Date:
3 i Auu 2.ii

2



KIURANI BOYS' HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annuel Report and Financlel Stltcments

o
For the year ended 3O' June 2025

7. Statement of Cash Flows for the Year Ended 30th June 2025

The school's financial statements were approved on 306 AUG 2025 and signed by

Name: DR. PETER KIRMI Name: MRjiAMMY,MULWA
School Prift cipaU Secretary to

Name: FLORENCE KARIUKI

Bursar/ Finance Officer

Date:

ChairBOM

Date:

BOM

Date:

1 Z,ilir6A

\-3

Description Note 2024-2025
2023-2024

Kshs Kshs

Cash from Operating Activities

Receipts

Capitation grants for tuition I 2,500,000.00 2,440,928.40

Capitation grants for operations ) 15,805,293.40 12,654,389.34

School fund income-parents contributions/fees 3 38,461,059.50 56,803,384.00

School fund income- Other receipts 4 2,478,509.00 I 3,71 5, r 87.00

Total receipts 59244,86190 85,613,888,74

Payments

Payments for tuition 3,2m,769.N 2,005,875.00

Payments for operations r6,369,616.00 12,797 ,151.29

Boarding and school funds payments 40,954,480.00 63,446,962.85

Payment for infrastructure

Total payments 60,524,865.00
78,249,989.14

Net cash inflow/outflow from operating activities (1,2E0,003.I0) 7363.899.60

Cash flow from investing activities

Proceeds from sale of assets

Acquisition of assets

Proceeds from investments

(7 ,7 t2,t61 .00)

Net cash inflow/outllows from investing activities (7,712,161.N)

Net increase/decrease in cash and cash equivalents I("280,003.10)

Cash and cash equlvrlent at beginning of the year 2025 1.574,90028 1.858.413.00

Cash and cash equivrlent rt end of the 2025 294897.18 I,E5E,413.00
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fllJlBSJi;11",v,:',[%""
Annur'l Renort rnd Finrncirl Strtements
For the yeer ended 3fr June 2025

8. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30e June 2025

Receipts

(I) Capitation Grant on
Tuition
Reference Materials 176,239 0 176,239 93820 53%

0 541,547 306,000Exercise Books 541,547 57%

Laboratory Equipment 522,058 0 s22,058 615,740 tt8%
hlgrnsl lxams 227,996 0 227,996 198,310 87%

Teaching / traming
Materials

247,053 0 247,053 483,275 196%

Exams And Assessment 227,996 0 227,996 250,900 tt0%
Computer 300,000 0 300,000 218,000 73o/o

Library 300,000 0 300,000 244,550 82o/o

(2) Capitation Grant on
Operalions

Personnel Emoluments 1,867,665 0 t,86',7,665 2,66t,246 142%

Repairs And
Maintenance

2,429,500 0 2,429,500 717,920 30o/o

Local Transport /
Travelling

r,867,669 0 r,867,669 6s0,300 35o/o

Electricity And Water 1,867,665 0 1,867,665 r,201,734 g%

Administration Costs 1,010,064 0 1,010,064 3,254,297 322%

4



KIURANI BOYS' HIGH FCHOOL
PUBLIC SECONDARY SCHOOL o
Anrrrl.] nari.rrl rnd I'ln.n.lil St.tern.rit
For the ycrr cudcd 3F Junc 2025

Activity ffi2,7& 0 @2,7e 951,351 158%

School fund 6,t59,966 0 6,t59,966 6,930,589 ll3o/o

3) FDSEfor
infrastruaure
Maintenance
&ImprovementMoE

0 0 0 0 0

M&I parents'
contribution

0 0 0 0 0

Economic Stimulus
Programs

0 0 0 0 0

Transition Infrastructure
Grants

0 0 0 0 0

Administration Block 0 0 0 0 0

(4) Fees Charged on
Parent
Personnel Emoluments 3,133,002 0 3,133,002 5,633,874 l80P/o

Repaim And
Maintenance

3,337,7t2 0 3,337,7t2 2,493,680 75o/o

Local Transport /
Travelling

429,887 0 429,887 1,003,818 234o/o

Electricity And Water 4,028,226 0 4,028,226 t,245,952 3lo/o

rtA 2,943,849 0 2,943,849 0 0

Admini stration Costs 2,737,819 0 2,737,819 3,023,600 tt0%
Activity 161,684 0 l6l,684 930,636 5760/o

5) Miscellaneous
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,IltJl33JS;1"8#,:',1H"',

For the yerr ended 3F Junc 2025

Income

Loans / lslTovyin, 0 0 0 0 0

Rent income 0 0 0 0 0

lncome From Farming
Activities

2,300,676 0 2,300,676 2,039,629 89/o

lnsurance Compensation 0 0 0 0 0

lncome From Posho Mill 0 0 0 0 0

Lncome From Bus Hire 130,000 0 130,000 178,000 t37%

Fee For Hire of Grouod
and Equipment

0 0 0 0 0

lnterest Income 0 0 0 0 0

Lncome From Any Other
Investment

0 0 0 0 0

Total Income

(6) Expenditure For
Tuition
Reference Materials 176,239 0 176,239 93820 53o/o

Exercise Books 541,547 0 541,547 306,000 57%

Laboratory Equipment 522,058 0 522,058 6t5,7q llSo/o

lnternal Exams 227,996 0 227,996 198,310 87%

Teaching / Leaming
Materials

247,053 0 247,053 483,275 l960/o

Exams 6a6 6rsessment 227,996 0 227,996 250,900 ll00/,

Computer 300,000 0 300,000 218,000 73o/o

Library 300,000 0 300,000 244,550 82o/o

I

I

I
J

I

t
I
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KIURANI BOYS' HIGHFCHfi)L
PUBLIC SECOIiIDARY SCHOOL
Annrrri Qrnrrrt ..d Fllr.lr.I.l St.t rrlrnrr

o
For tbe yerr erded 3d Juac 2025

Exercise Books 54t,547 0 541,547 306,000 57o/o

Laboratory Equipment 522,058 0 522,058 615,7q llSo/o

lnternal Exams 227,996 0 227,996 198,310 87o/o

Bank charges 591 0 591 591 l00o/o

(7) Expenditure For
Operations

Personnel Emoluments 1,867,66s 0 r,867,665 2,66r,246 t42%
Repairs And
Maintenance

2,429,5N 0 2,429,5N 7t7,920 30%

Local Transport /
Travelling

t,867,669 0 t,867,669 650,300 35o/o

Electricity And Water I,867,665 0 l,867,665 t,201,734 640/o

Administration Costs 1,010,064 0 1,010,064 3,254,297 322%

Activity 602,7& 0 602,7U 95t,351 l58o/o

School firnd 6,159,966 0 6,159,966 6,930,589 113%

Personnel Emoluments 1,867.665 0 1,867,665 2,661,246 l42o/o

Repairs And
Maintenance

2,429,500 0 2,429,500 7r7,920 30o/o

(E) Eqenditure For
infrastuc'ture
Constnrction of
classrcoms

0 0 0 0 0

Construction of LAB 0 0 0 0 0

Construction of DORMS 0 0 0 0 0
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K .NI BOYS'HIGH SCH(X)L
C SECONDARY SCHOOL

Annrr.l Pari.r?t rnd ['lnrn.l.! Strt.Inent
P

For the yeer ended 3F Juae 2025

Purchase of furniture
0 0 0 0 0

Purchase of equipment
0 0 0 0 0

Purchase 6f nmshinsry
0 0 0 0 0

(9) Eqenditure For
school
fund/lunch/boardins
Personnel Emoluments 3,133,002 0 3,133,002 5,633,874 r80%

Repairs And
Maintenanc€

3,337,712 0 3,337,712 2,493,680 75%

tocal Transport /
Travelling

429,887 0 429,887 I,003,818 234%

Electricity And Water 4,028,226 0 4,028,226 1,245,952 3lo/o

FTA 2,943,849 0 2,943,849 0 0

Administration Costs 2,737,819 0 2,737,819 3,023,600 ll0o/o

Activity l6l,684 0 161,684 930,636 5760/o

Personnel Emoluments 3,133,002 0 3,133,002 5,633,874 t80%
Repairs And
Maintenance

3,337,7t2 0 3,337,712 2,493,680 75%

Local Transport /
Travelling

429,887 0 429,887 1,003,818 234%

Electricity And Water 4,028,226 0 4,028,226 1,245,952 31%

PTA 2,943,849 0 2,943,849 0 0

Administration Costs 2,737,819 0 2,737,8r9 3,023,600 n0%
Rent Expenses 0 0 0 0 0

Over-utilization

Underutilization

Over utilization

Under utilization

Over- utilization

Under -utilization

Over- utilization

Under- utilizatin

Over-utilization

Under-utilization

8
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KIURANI BOYS' HIGII SCHOOL
Pt BI'rc SEoottDARv scllooL

For &t ycrr adcd tdJn 202,

RecdpUDrpeuer Ih OrigtulBdgd AdjustoenE
Flnel

BudCct

Acturl On
Conprnble

B!fi
%Of Uflhldoo

t b cre+b d e4lcch

Krbr Krhi Klb Xrhc IGtt

BsnkCharyps 16,512 0 165t2 16Jr2 l0/ify'o

Inan lrilerd Repoprcat 0 0 0 0 0

losnPrincipal 0 0 0 0 0

Acquisition Of Ass.r8 0 0 0 0 0

To&f rqsu r6512 15512 tu%
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KII'RAM BOYS' I{IGH SCBOOL
PUBLIC SECONDARY SCHOOL
Ar'oud Rcport .ad Fl!.rcLl StltrEcrti

9. SlgnlficantAccountingPolicies

The priacipal accounting policies adopted in the preparation of these finaneial stat€rxcirts de set out
bclow:

l. StateneDt of compliance and basis of preparadon

Stetement of Compllouce

Jhs finenqial stEtcmcnts have been prepared in accordance with the PFM Act aud Intcorational
Public Sector Accormting Standards (IPSAS). The entity has takeo advantage of tbe transitional
provisions uodcr IPSAS 33, and tberefore, these firsysecond/thid/ycar financial statemexxts are
transitional fnancial statements.

Basls of keparation

These financial staterents havc bccn prepared on a going corlccrn basis and the accounting
policies have beeo applied consistently throughout thc period oa an transitional basis unless
otherwise specified (for examplg stat€rrent of cash flow). Under an accrual basis, revenues are
recogSrized when rights to assets arc eamed or levied rather than whe,lr cash is rcceived, and

expenses are recognized whcn obligations are incurred rather than when they are settled. The
financial st8tements have been prepaed and prcscnted in Kcoya Shilllogs to thc Beaf,est sh;iling.
The accounti.S policies adopted have becn consisteotly applied to all the years presented.

2. Recogu.ition of revenue and erpenditure
The school recopizes all revenue from various sources when earned and all expenses when
iocerred-
The capitation grants include recurent and developmeot grants. Recgrreot capitation are
rccopiscd in tbc statcrncnt of financial perforrnancc while dcvelopmeat grants arc recogrrised in
the ststcmert of financial position after meeting the rwcnue recopition criteria The conditional
grants will be recognised as revenue upon fuIfilment of the set conditions.

Iu-klnd contribudous
In-kind contributious are donations that are made to lhe scf,ool in the form ofactnal goods aod/or
services rather than ia money or cash tcnos. Thesc donations may include vchiclcs, eguipmenf or
personnel sernices. Where the finsncial value received for in-kind contributioos can be reliably
detcrmined, the sclool includes such value in the stateocot of financial performance both as
revenue and as otpenditurc in equal and oppositc arnowtts; othcrrerisg the coatribution is not
recorded.

3
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4 Clsh and cash equlvalents
Cash and cash equivalents comprise cssh on hqnd snd cash et baok, short-tcrm dqosits oo call,

and higfiy liquid invcstnents with an original maturity ofthree months or lcss, which arc rcadily

convcrtible to known aruormts ofcasb and are subject to an insignificant risk ofchanges in value.

Bsrk account batences include amounts held at various financial institutions at the end of the

financial yer.

Accounts Recclvable
For the purposcs of thesc financial ststerneot$ imprests and adrraoccs to auihorised public
officcrs ioalor institr*ions which wcre not zurrcndered or accqunted for at the eod of thc
ffnencial year ar" trestad as recqivables. Accouots receivablcs also include scLool fees billed to
parents for services rc,adered but not paid. This is an eahanceoeot to the cash accormting policy.
Othcr accounts rcceivables ae discloscd in the fioancial statcmcots'

5

6 Accoults Payeble
For the purp;scs of these financial statcnn€ots, dqposits, and rcicotionl hold on behalf of thint
partics laui t"ct rccopizcd 8s accounts payablcs. This is in recopition of the govcrnmcot

practicc qf 1€tnining iportion of coutracied scrviccs and works peoding the fui-6lm<t1 9f
oUtigations Uy the contractor aad to hold dcposits on betralf of third partics. Payablos also include

opirdit 5.o l""rrr"a for the purchase of goods, works and serviccs that have becn rendered 8nd

oot s"tU"a. This is an colsrc-eocot to thJcash acrouating policy adopted for public sccondary

schools. O8rer tiabilitics are disclosed in the financial stat€rnents'

Nou-current assets
Non-cilrcnt asscts are e)cpcnsed at the timc of acquisition wbile disposal procecds are recogtizcd

as receipts at the time of ai"pora, Howwcr, thi acquisitions and disposals are rs{Iested in thc

school fxcd assa register u iu*-ury of whjch is pmvided as a memorandum to thcsc financial

stat€rnents.

Budget
ftrc iuaga is dcrrclopcd on lbc sarne accounting basis (cash basis)' thc sElG accouDts

classificaf,oo basis, aud for thc samc period as thc fiaansial stat€oicots. Tbo sclool b budgct was

approved by thc School Boad of Manageoent A comprison of thc actnal perforrrgnce-agaiost

tfii 
""-pouUlc 

budgct for the finagcial ycar under rJri"t, has been included in thc financial

stalcm€nts.

Comparadvc Ogures
Wherc nec€Ss8ry, comparative figures fot the previous financial year havc bcqn amended or

reconfigured to oonform to the required changes in proscrrtation'

Subcequentweo6
There have becn no wcots subsequent to the fiqa.ucial ycar cod witlt a sipificant impacl on the

finsrsisl statcrnents for thc year eoded 30e June 2025

7

8.

10.

9
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11. Notes to &s Fininclat Statemcnts

I Crpltetion grant for tuldon

2 Capitadon Grants for Operafions

3 School Fund Income - Parents Cotrt-ibution/Fces

Descrlpdon 2021-202s 2023-2024

IGhs Kshs
Tuition 2J00,000.00 I 93322].2n

matsials 507,707.20

Total 2,&092&&

Dercrlpdon 2024-2A2s 2023-2021
Kihs Krhs

Pcrsonncl Eorohrmeots 1,867,665 3,045 54.93
Mainteoaacc and im 2,429,5N.@ 4,136.700.00
Local Traos 1,86'7 66930 y20 .46
Elcctrici AadWatcr 1,867,665.00 r293780.6
School filnd 6,159966.10 M6 925.00
Administratioo Costs 1,010,064.00 4488,69r.08
Acti 7&.W 322,53021
Total 15,E05r93.40 12,65/.389.34

Descrl on 2024-2025 2023-2021
Kshs Kghs

Pcrsonnel craolumcats 3,r33,002.00 s,797,62s-OO

and maiotenancc 3337,7rz.N 2,@4,M7.N
Local transport / rrrelling 429,897.00 895,9t7-00

Electricity atd wata 4,02l, 00 4 1s2194.00

7,7tzr6r.N
Bus 130,000.00

I 00

Administration cosls 2,R5,8I9.00 1,925,694-00
Activrty 161,684,00 25e059.00
BES 21031.093.50 3t,731 "00
PA Lcvies* 943,849.00

Total 38,035,6750 54,17599O.0O

t2
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4 Ot[erlmOuro{cboolfuDd

2021-2025 2023-2024
Krhl Krbcprojects

ttzss2yt.00FmiugIncooc Frou Activitics
2300,676.@ 2,978,415.00hc@c FromBusIftD

21000.00Bunrylaooc
7:79161.@Poc&et EOECy

t59,083.00 67,063.@t lniforas
t8,750.00 289At2;0p,Totrl

2
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5 IbI on

2024/2025Descrlp{on
Kshr

306,000Excrcisc Books

0Te,\tbooks

0Refcrcncc macrials

515,740I-aboratory Equipmcat

48327sTcachins / I-earning Matcrials

210,900Exams And Asscssment

93,820Tcachers Guides

591BankCtareBs

198,310Intcrnal otaos
789J83rs

2,7382t9Total

20812024
I(shs

ut547
0

176239

058

247,053

2n,996
0

650

227996

0

2,543,539

8

6

2023/ 20212024/ 2025Dee on
KshsKshs

3,653,693.002,66t,246.00Personnel Fmolumqlts

4,379,675.OO32s4,2n.00Administratioo Coct

3,795,E02.00717,920.00irs And Maintcnancc & In: vcments

726,500.006s0,300.00/ TraveLocal
675,059.00120r,734.00And Wst rElcctri
126.?40.00951,3si.00Activi

6,930J89.00School fuad
1,400.002,t't9.00Bek

u},358rE69.oO16369,616Jr0Total

l4



KruRANI BOYS' HIGH SCIIOOL
PI'BLIC SECONDARY SCBOOL
Aouud Rcport rDd Fllucl.l StrtcurrBlr

7 I-ulhlstrscture

8 BorrdiogAndScboolFbd

Doccrtptiou 20241202s 202312021

Kshs Krhs

Coustructios of classrooms 0 0

Coutrusuiolr of laborarorY 0 0

Coastructioa of doroitory 0 0

Pruchasc of fi,rmiturc 0 0

Purchce of aquip@tot 0 0

Purchasc ofappcans 0 0

Drilling ofborcholes 0 0

Othcn(spcci$ 0 0

Total 0 0

Descrlpdon 2024trt02s 2021/2024

Krht Krbt

BES 26,184,299 34 448 ffi
Pcrsonncl Eoolumcrus 5,633,874 6 t97976

irs A.nd Mainteoacc & 2,493,680 3 r 84350

Locd 1,003,818 r28420/

Elcctrici Aod Wacr

Admin istratioo Ccsls

1245,952 n2,440

3,023,600 tzl 07l

Uniform
on rBcoBC aotivitioe

3,041,740.00 12100.00

2,039,629.00 3 754,& .00

26.400.00 41,983.00

ocka 26,4W,00 41,983.00

ect 500 000.00 1 138J30.00

tioDs account 3,487 000.00 7 7I21,61.00

us 178,000.00 000.00

t65t2 2\ll0.7s

Totrl 4tS80'50,t00 59 6.00
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AccountNene&
Curency Status

Bank Account
Number 20242025 2023-2024

ActftndDorEent Kshi Kshs

Tuition Account Active rro3768727 2012.45 70\7E1.45

Opcratiors Accouot Activc n03676970 25,859.r9 590,181.79

School Fund
AccountlBoardiag

Activc I l0366EEE9 2l,6,y74.89 nt,886ie

SaviDBs Accotrot
Prf,art Associrrioo
Dcvclopo€ot Accouur
IDcoEc Gcocrating
Activitics Account

Iniastrucural Accouot Dormaat t209884127 10050.65 r0050.65

Total 294,89.18 r5749OO2A

KIUR.rtI\tI BOYS' }OGH SCIIOOL
PUBLIC SECONDARY SCHOOL
Annud R.pon lDd FmrEdrl StrtGmcnts

9 BankAccoun$

10 Cash In Ernd

11 Short Tero lDvcslments

Descrlpdon 2021n025 208.12021

K!hs Ksbs

Notcs and Coi:s

Total

Descripdon 2024-2025 202i-2024

Xshs I(sh3

vc Shsrcs

Trea Bills

Fixed t accormts

Oth6lovcstmcats

Total

16



KIURAM BOYS' IIIGR SCHOOL
PI,JBLIC SBCOND^RY SCSOOL
Auud Rcpon end Ftrrsdrl StrtaEcott
for " G YG.r cr d.d a0c rrne g0r5:

12 Acco[nts Recclvible

f3 b) Agcirg Atre$'sk of Accounts Receivable

14 Accountr Pryrble

Degcrlpdon 202+2@5 2023-2024

Krb! Xrhs

Fecs .Arrcars 3J17541.m 2J00976.00

Othq Noo-Fecg n cdv.labte3

Salary Advaoccs QisUschedule atachcd)

lmprest (ist/scficdulc attaehcd)

Rcot arroars QisVscbtdulc aruchcd)

Totel 33r7j4r.00 2500976.00

Dercrlptton

202+2j,25 2t23-7frU

Fces rrcars for tlc curreot ycar 3,141325.00 2500976.@

Fccs rreare fo thc prcvious ycar 176216.@

Totrl (rhould tie to rote ffl a) 3J17141.00 2'500976.00

Descrlpdou 2024-2025 2023-2024
Krht Kths

Tradc Creditors (Soc Agciag Bclow aad Appcndix l) r0,410J0r.00 789,5E3.00

Prtpaid Fccs t,242,A7.N 1,s43941.00

Totd r1,6625{EJ0
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15 hndBahnco Brought I'orwrrd

Dercrlpdon 202+202t 202i-2024
Ksbs Xlht

BsrkBsleccs 1,57490f.23 1,574fi028
Cash Balanccs

Rcccfiablcs 2J00-y16.00 2.fist6.@
Patabbs 2,3$,sA.N
Totrl 1,7423522E 1,742'3/5228
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Other loporta.ut dtsclosure notet

IPSAS Cash Standard cocourages an eritity to disclose accrual-related iaformation in relation to an
entity's assets and liabilities. The aotes oudined below are disclosurc Eotcs in relation to tbe scboot's
non-finausial assets aod liabilities.

16 Non-currrnt Llabllldes SrrmBttry

17 Blologlcrl assets

18 Borowtngs.

Dercrlpdou 202/-2025 2023-202/

Kchr Kshr
B'nk I_oaDS

Oustanding Lcasas

Hire Purchssc

Crrutrdty And Iave hovisiou
Othcrs (speci&)

Totsl

Dercrlpdou Numbett 20u/2v)5
Kshs

Cattle 6 600,000

Goats 9 90,000

Trccs 4,000 20,000,000

Coffcc Or Tcg Plsntation 0 0

Poulury 45 4s,000

Otbors (sp6i&) 0

Totrl 20,735,000

2Vr+2V25 202v7V24
Description IGhs IGhs
Borrowings at begiruing of the year

Borro during the year

Repayueots drring the year

Bslance at the eud of the year

19



KIT'RANI BOYIS' IIIGH SCB(X)L
PUBLTC SECONDARY SCHOOL
Aruud R pfrt .!rl Flaredrl Strt.etr

Other hportant dlsclorure uotus

19 StocV Itrvatory.

Dcecripdon 202+2025

KrhB

Food sfrrffs 17243A20
Lab corsunrables 798940
Farm p,roduce 33625s4
Modication 0

ConsfirdioaMtcrials 5,034,000

Othen (spccify) 0

26434914

20
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20 Progress On Follow Up of Auditor Recommendetions

The following is the summary of issues raised by the external auditor, and manag€rnent corrunents
that were provided to the auditor.

Ref
No.

Issue /
Obsenations from
Audltor

Management
comments

Stetus:
(Resolved /

Not Resolved)

Tfuneframe:
(Putaduewhenyou
wpect the issue to be

resolved)

MR. SAMMY MULWA

Sign and Date
Principal

wi@;
.. 

. 
t)i.trEF 

F,|itK \..
;17 )stnuo
?iii

'':1r.....-. 4

r()r

a
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construcdon Of Buildings

I. BRADEN LoGISTICS LTD 2,546,656 t/7t2024 546,656 2,000,000

SubTotd

Supply Of Coods

1,933,560 t/7/2024 500.000 l,433,560I. DESCANA MACHINES

2. CICHIMBO ENERPR]SES LTD 1,238,230 v7t2024 s00,000 738,230

3. HOME CARE SOLUTION 81,100 t/7/2024 5l,000 30,100

4. LILIAN ACHIENG u,470 v7t2024 74,830 9,240

5. GEOFFREY MARIKO KIRUJA 316,470 t/'t/2024 226,t70 90,300

6. CHUKA LABORATORY EQUIPMENTS 3,36r,795 v7t2024 900,000 2,461,795

7. JOYCE MUTHONI 257,930 t/7/2024 l5l,930 106.000

8. GINSENC INVESTMENTS 2,785,500 v't/2024 1,38s,000 1,397,500

567,250 2E5,6009. ALFRED KINOTI MIRITI 852,850 t/7/2024

10. EUNICE KARIGU M'NJAU 160,000 U7/2024 70,000 90,000

22
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a

crdcd 3f rw2025
II. DAVANISTJNIFORM 275,80 u7n024 7s2s0 200,(m

i
?

t
t
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a

44,24012. ruSTINKABURU 473,000 t/7t2024 428,'160

0 80,00013. ANMSINAH NJAGI 80,000 u712024

11,570 1t'7/2024 0 I l,57014. IRIJMA MAGUTI.]M WATER ASSOCIATION

42,0N v7/2024 0 42,00015. MIJRINGA BANANA PHASE 3

SuLTotd

Supply Of Services

150,500 t/7/2024 0 150,500I. TIMSAUTOCAREGARAGE

200,000 r/7t2024 0 200,0002. EMMYGUARDLM

204,000 t/7/2024 100,000 104,0003. REDBOXTECHNOLOGIES

178,600 11712024 90,000 88,6004. WII-FREDKARANIMUGIRA

154,030 1ril2024 143,530 10,5005. DAVIDSoNKIRIMIJoEL

50,110 U7t2024 0 501106, JAMICEELECTRo SERVICES

Sub-.Total

Grand Totd
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a

For the etded 3fr Jane 2025

Annex 2 - Summary of Fixed Assets Register

Asset Class

Eistorical Cost b/f
(Kshs)

l't July 202

Additions duringthe
year

(Kshs)

Disposals during the
year

(IGhs)

Eistorical Cost c/f
(Kshs)

30t June 2025

I-ad 32,M0,000 35144,000

Buildings And Structures 431,000,000 431,000,000

MotorVehicles 6,905J60 5,869,556

Offrce Equipment, Fumiture and Fittings t,162,000 7,753,900

Textbooks 5,000,000 4,000,000

ICT Equipment 800,000 680,fi)o

Tools And Apparatus 3,o0o,o0o 2,t50,000

Other Machinery and fuuipment 3,190,000 2,711,500

Heritage And Cultural Assets 200,000 200,000

Intangible Assets- Soft Ware 500,000 400,000

Totrl 4E62973fi 490,708956
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