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NANYI,]KI HIGH SCHOOL
Annrral l{eport and Financial Statemeots
For the year cnded

I. KEY SCIIOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under tle Basic Education Act,
2013. lt is locatcd in Laikipia County, Laikipia East Sub-County

The school was registered in under registration number and is currently
categoriz.cd as a National public school established, owned or operated by the Govemment.

The sclrool rs a boarding school and had students as at . It has streams and
teachers of which : teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

'fhe School Board oi Management established under Section 55 of the Basic Education Act,
2013; is cornposed of the fbllowing members:

l'rof. Wanjiku Chiuri
Mr. lsaiah Muriuki Ki u

lo Mr. Noah Siltah
M r. (leo e Muchaiil

t2
ll

Mr ltgphqe!(irnatry _
Mrs Monicah Kerebei

t4 Ml llobert Makuvu Mworia
Quren N iMuru

Mr. Robert Mburu Mungai Chairman t/6t2019
v6/2019Secretary - Principal

Member t/6120t9
U6t20t9Mernber

Member t/6/2019
Member t/6/20t9

4

I
6
1

3

Mr. Evans Kamau Nduati

Mr. Oliver Minishi
[)r. I]eatrice Ombaka

M rs. Karen Mwangi

Mr. Julius Ndatha
Ms. J e Mathenge

Member t/6/2019
Member - Rep CEB 1/6/2019It

I Member Rep Teachers t/6/2019
Members - Sponsor t/6/2019
Members - Sponsor t/612019
Members - Sponsor
Member - Communiw
MemberSpecial Needs U6/2019

t/6/2019
t/612019

Rep Students t/6/2019

')



N"ANYUKI IIIGH SCHOOL
Anruat Report and Financial Statements

For the.Year cnded :" t1;: '

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the Scboot Boerd of Menegement include:

- 
--p-."t",ft. 

best interests of the School and ensure its development'-

- promote qualiry educ;;;;;iilil; in accordance with the standards set under the Basic

Education Act, 2013

- Enswe and assure the provision of proper and adequate facilities for the School

- Manrye the School's Jfr;ili";dtd;ce with thi rules and regulations goveming

occuPational safetY and health'

- nJri"" O" County EduJion Board on the staffrng needs of the School'

- 
-O.,"t 

ir," 
"ases 

of pupils discipline and make reports to the CEB

- Prepare compr"fr"nri". i"""fy ieport on,all areaiof its mandate and submit the report to CEB

- Administer and manage the rcsources of the School

- Receive,.otrot-o iiJ#i"i*y nr* accruhg ro fie instiorion in sccordaflce witr
-iii"t 

izotrI tat ortue constitution of Kenya. section 81 of the Public Finance

Management Acr, 20; and th; iourth schedule para 2l and 23 of the Basic Education Act'

2013.

(c) Committces of the Board

z

2

Chsir
SecretarY
Member
Member
Member
Member
Member
Member
Member
Member

Mr. Robert Mburu .
Mr. Oliver Minishi
Mr. George Muchai
Dr. Beatriee &nbaka
Mr. Noah Sillah
Mr- Robert Mworia
Mr. Philip Njoroge
Mr. Raphael Kimatu
Mr. Muriuki

Executive Committee

Chair.
Secretary
Member
Member
Member
Mernber
Member
Mernber
Member

Mr. Noah Siltah
Mr. Oliver Minishi
Mr. Robert Mworia
Mr. George Muchai
Mr. lsaiah Mruiuki
Mr. Raphael Kimatu
Ms. MonicahKarimi
Mr. Paul Mu

2

2

Chair
Secretary
Member
Member
Member
Member

Dr. Beatrice Ombaka
Mr. Oliver Minishi
Mr. Gitonga King'ori
Mr, Peter Yegon
Mrs. Karen Mwangi
Mr. Noah Sillah

liinance.procurcment zutd

gcneral purPoscs Committee

Academic Clommlnsc3

3



Member
Member
Member
Mernber
member

Mr. Ndatha Ju

Prof. Wanjiku Chiuri

Mr. Muriuki Isaiah

Mr. MuriithiMburea

lius

7

Chair
Secretary
Member
Member
Manber
Mernber
Mernber

Mr. Robert Mworia
Mr. Oliver Minishi
Mr. RaPhael Kimatu
Mr. Julius Ndctha

Sub- CountY Director
Mr. George Muchai

DeveloPment Comminee4

2

Chair
SecretarY
Member
Membet
Member
Member
Mernber

Ms. JaYne Mathenge

Mr. Ndatha julius

Mrs. Karen Mwangi
Mr. Muriuki lsaiah

Mr. George Muchai
Master Njagi Quren

Discipline and welfare

Committee
5

NINYUKI HlcIrscgooL
Annual Report and Financial Strtements

For the ear ended

(d) Schoot oPeration Management

For the financial Year ended i I r"'

following Persons:

the School day-today management was under the

chool BursarS

TSC Number
NrmertiooDesiRef: 2l6168inishiMerrvolMrI 4t4537MuchaiUPrinciut2 417274
Mr. Paul GitonCurriculumD3 473800oroNhPMIBoardin4 IDNO.Mr. Justus Mama

3

4



NANYUKI HIGH SCHOOL
Annual Report and Financial Statements
For the year ended ,,

KEY SCHOOL INFORMATION AND MAI\AGEMENT (Continued)

(e) Scbools eoltrcts

(f) School Bankers
The school operated ten bank accounts in the following banks:

NameofBank: KCB
Branch: NANYUKI
Account Number: I I 031 31370

Post Oflice Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

2. Name of Bank:
Brarch:
Account Number

3. Name ofBank:
Branch:
Account Number

4. Name of Bank:
Branch:
Account Number

5. Name ofBank:
Branch:
Accornt Number:

6. Name of Bank:
Branch:
Accounl Number

7. Name of Bank:
Braneh:
Account Number

tl. Name of llank:
B ranc h:

Account Ntrmbcr

233- 10400 NAI.IYUKI
0202t33)52
nanyuk ischool@gmail.com

KCB
NANYUKI
I r03 130668

KCB
NA}..TYIJKI
1to3 142 992

COOP BANK
NANYUKI
0l I393 69952000

EQtnTY
NANYUKI
027027 955 0988

LQUITY
NANYTJKI
027019t514689

KC'R
N,ANYI,IKI
I I 0244tt419

K('B
NANY(]KI
I l69l 92469

SCHOOL ruNDACCOUNT

OPERANON ACCOLNT

TUITION ACCOI,INT

INFRASTRUCTURE A/C

NG-CDF ACCOUNT

GRATUITY ACCOUNT

SAVINGS ACCOI.JNT

FARM ACCOTJNT

5



Nemyuxr rucg scuool.
Annurl R.eport rnd Finenchl St tsmctrtg
For thc yoar en (!gf ;tt lttt't 'tt.! !

9. Name ofBank:
Branch:
Aocount Numb€r:

I0. Name ofBgnk:
Branch:
Account Nurnber:

KCB
NA}.IYUKI
t269192345

FAULU
NANYI.JKI
0r007392865

INCOME GENERATING A/C

FD(ED DEVTACCOUNT

(g) Indcpendent Auditort
Officc of the Auditor Geiroral
Anniversary Towcrs, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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Nhxvuxr HrGH scHool.
Annual Report and Finrncial Statements
For the iear ended i

I SUMMARY R.EPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance olthe school against the set performance

evaluation criteria:

a) Fiusncial performance:

(420,079)(4,308,068)(15,548,705)
surplus / deficit
(kshs)

surplus / deficit (kshs)

I
(s,ooo,ooo)

(1O,Om,oOO)

(15,Om,000)

(20,0m,00o)

tot 021 2019

Capitalion granls from the Ministry of Mucation for the last lhree years

fdse(ksh)

r surplus / deti(it (kshs)

r fcl5e (kslr)

20,o(xJ,ooo
1a,(roo,ooo
16,OO(),OOO

14.()(rO,rrOO

1 2,OOO,(xlo

1(.),ooo,000

8,OOO,OOO

G,OOO,OOO

4.OOO,OOO

2,OOO,OoO

2020

7

30th June 2021 2020 2019

fdse(ksh) 7,951,685 11,310,023 L7,L5L,320

Soth Ju ne 2O21 2 019



NTANYUKI HIGH SCHOOL
Annual Report and Financial Strtcments
For the year ended ,"

Ratio of capitation grant per studenl ovet the lasl lhree years

30d June 2021 l:18908

2020 lz13627

7019 I:I8908

A three-year overview of growth ofother income(s) earned by the school

and

A three-year overriew of growth in other apenditure oJ the school.

30th June 2021 2020 2019

Other income(ksh) 21,890,081 41,008,593 58,495,330

other expenditure(ksh) 34,040,054 42,616,181 57.557 ,930

51930,145 8,624,774 116,053,259

70.om,mo

60,000,oo0

50,om,@0

40,om,ooo

30,om,ooo

20.om,m0

10,o00,m0

I other inconre(ksh)

t other expenditue(ksh)

loth iune
20)'l

2o)o 2019

8



NAFTYUKI HIGH SCHOOL
Annuel Report and Fiaancial Ststements
For tbc year ended ir.r' ,r. , ,

Movement ofdebtors and credttors of the School over the last three years

30th June 2021 2020 2019

Sundry Debtorslksh)

Sundrv Cred ftors(ksh)

50,om,mo
45,O@,@O

40,o@,@o

35,OO0.mO

30,o@,mo

25,Om,mO

20,om,@o

15,O@.mO

10,om,mo

5,OOO,0@

2o20 2019

Movement o! cash and bank balances over the last three years

7,000.000 00

6.000,0m.00

5,000.0m 00

4,000,0m 00

1,000,00.00

2,000,000.00

1,000,000 00

foth ,une
2021

t Sundry Debtors(ksh)

a Sundry Credito.s(ksh)

r C:sh on handtksh )

r Cash el Bank{ksh)

9

:rcth June 2021 2020 2019

Cash on hand(ksh) 838,004.00 I145,065 256,U3

Cash at Bank(ksh) t,476,794 t,834,2@ 5,622,687

2,2il,798 3,279,27t 6,8t9,9*



NANYUKI HIGH SCHooL
Anrual Report and Financial Ststements
For the year ended

b) Teacher Student ratio:

- Teacher to student ratio is l:20

c) Mcan scorc in the 202t,2019,2O18 KCSE

UNTYERSITY DIRECT ADMISSION

201 8

20 r9

2020 165

d) Number of Candidates in the 2020, 2019, 2018 KCSE:

YEAR CANDIDATES

201 8 l8r

201 9

2020

187

186

YEAR' STUDENTS TSC

TEACHERS

B.O.M

TEACHERS

TEACHEBS

TRANSFERRED

2018 774 4l 0 0

2019 837 40 3 0

2020 966 42 2 5

2021 965 4t 8 I

YEAR GN.ADE MEAN A A. B+ B B c+ c C. D+ D D. E DEV

2020 B 8.683 ) 20 46 43 28 26 l4 6 0 0 0 0.858

2019 B. 7.829 I l4 24 35 29 5l 24 l6 7 0 0 0 l.ll8
2018 c+ 6.71 I 0 3 8 32 29 28 25 11 2l ll 0 0.871

YEAR STUDENTS

100

r40

IO



IiAI,IYUKI HIGH sCHOOL
Annual Report and Financial Ststements
For thc year ended

e) Capacity of tbe school

f) Development projects cerried out by the school:

2

3

CLASSROOM

WORKSHOP

4 LIBRARY HALL PH2 MOE/flG/RMr

Sign

1

School

t
T

i': o?o'

FACILITY NUMBER RATIO

DORMITORY

DINING HALL I

LABORATORY 3

TOILETS 33

LIBRARY 3

CLASSROOM 25

Prolects source of funds status
lnitial cost

(ksh)

arnount
spent
(ksh)

exp€cted
completlon

tlme

MODERN LIBRARY MOE/flG completed 10,000,oo0 10,000,000 N/A

MOE/rrc

MOE/RMr

completed 1,500,000 1,500,ocx] N/A

Completed 3,900,000 3,900,ofi) N/A

Ongoing 6,000,000 4,200,000 2022-2023YR

il



NANYUKI HIGH SCHooL
Annual Report and Financial Statements
For the year ended

III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) ofthe Public Finance Management Act,2012 requires that, at the end ofeach hnancial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education AcI, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books aad records of accounts of the income,
expendinre and assets of the instirution.

The Board of Management of Nanyuki High School accepts responsibility lor the school's ftnancial
statemenB, which have been prepared on the Cash Basis Metho'd of Financial Repo'rting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(IPSAS).

The Board of Management is of the opinion that the school's f-nancial statements give a true and fair
view of dte stare of the school's transactions during the financial year ended 306 June, 2021, and of t}e
school's financial position as at that date.

Name:

Designation:

Sign:

Date:

D[ V$Eee M' \\q A{zJt-

, School Board of ManagementC

Name:

Designation:

Sign:

Date:

Name:

Designation:

Sign:

Dale:

PEl lNcle!

1rt: 02o-213JJ52il* 
^*

School Princ i l& Sec reta4/ to Board of Managem

acpJ>-or,f

tbs-ul,t s A

^l\-L,t-.! 4(ql * a

('. c

zer-.

Bursar/ liin ce Ofllcer

,1.

f/3

1
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OFFICE Of THE AUDITOR-6ENERAL

l.iitiut Itt: l, r r t t t r t I L t I t t i t t r

REPORT OF THE AUDITOR.GENERAL ON NANYUKI HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2021 - LAIKIPIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management AcL,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

lhave audited the accompanying financial statements of Nanyuki High School - Laikipia
County set out on pages 14 to 35, which comprise the statement of financial assets and

Ref)rt ol the Auditor-(ienerul oi Nant'uli High SchoolJbrlh[ year eniil3O Jnne. 2O2l- Loikipia Cotri4'



o
financial liabilities as at 30 June, 2021 and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nanyuki High School - Laikipia County as at
30 June, 2021 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unsupported Accounts Receivables

The Statement of financial position and Note 11 of the financial statement reflects
accounts receivables balance of Kshs.28,224,050 out of which Kshs.28,132,550 relates
to fees arrears. However, no schedule has been provided to support the previous year's
and the over two year's fees arrears of Kshs.3,890,422 and Kshs.22,072,595
respectively. ln addition, review of the rent register indicates a balance of Kshs.24,100
which should have been disclosed as accounts receivables but was not included.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.28,224,050 could not be confirmed.

2. Unsupported Biological Assets

Note 15 of the financial statements reflects a balance of Kshs.3,545,000 in respect to
biological assets which includes cattle and trees. However, audit review of records
revealed that the school uses an estimation method to value biological assets, which is
not a prescribed valuation method under IPSAS 27 (Agriculture). Further, biological asset
register showing opening balances, increases, and decreases in assets within the year
was not provided for audit review.

ln the circumstances, the accuracy and completeness of the biological assets balance of
Kshs.3,545,000 could not be confirmed.

3. Unsupported Accounts Payables

The statement of financial assets and financial liabilities and as disclosed in Note 12
reflects accounts payables balance of Kshs.45,498,528. lncluded in the balance are trade
creditors of Kshs.39,343,900 and prepaid fees of Kshs.S,979,677. However, the trade
creditors were not supported with ledgers, invoices, purchase or service orders, delivery
notes, award letters, and inspection and acceptance committee certificates. Further,

on Noryuli Hitlh School lor the yeor ended 30.htne, 2021- Loikipi.t ('ount)..lu -General
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prepaid fees were not supported with detailed ageing analysis and student fees
statements.

ln the circumstances, the accuracy, completeness and validity of accounts payables
balance of Kshs.39,343,900 could not be confirmed.

4. Unsuppofted Payments

The statement of recerpts and payments reflects payments of Kshs.3,223,924,
Kshs.8,126,483 and Kshs.34,040,064 for tuition, operatrons and boarding/school fund
respectively, as disclosed in Notes 5, 6 and 7 to the financial statements. However, audit
review of sampled payment vouchers revealed that payments amounting to Kshs.803, 1 16
for tuition, Kshs.1,069,300 for operations, and Kshs.4,540,088 for boarding and school
fund were not supported with local purchase/service orders, invoices, delivery notes,
inspection and acceptance certificates, and stores receipt and issue notes.

ln the circumstances, the accuracy and completeness of tuition, operations and boarding/
school fund payments of Kshs.3,223,924, Kshs 8,126,483 and Kshs.34,040,064
respectively could not be confirmed.

5. Variances in Capitation Grants

The statement of recerpts and payments reflects capitation grants for operations of
Kshs.6,828,394. However, review of the bank statements and financial statements on
National Education Management and information System (NEMIS) capitation
disbursements made to the School revealed the following variances which have not been
reconciled'

Account
School ReceipU

Bank Statements
Financial

Statements Variance
(Kshs) (Kshs) (Kshs)

Capitation Grants on Operatrons 9.759,444 6,828,394 2,39'r,050

Caprtation Grants on lnfrastructure 500,000 0 500,000

ln the circumstances, the accuracy and completeness capitation grants for operations of
Kshs.6,828,394 could not be confirmed

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Nanyuki High School - Laikipia County in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in

Riioi oIrte Auclilor-Ceniit on Naayuh Eigh Schoollor the year ended 30 June, 2021- La*qn Counry
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the Basis for Qualified Opinion section, I have determrned that there are no other key
audit mafters to communicate in my report.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

L Non-compliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

Management presented the annual report and financral statements covering only six
months, from January 2021 lo June 2Q21 , with comparative balances for the financial
year 2020 As a resuh, the financial statements were not prepared for the prescribed
eighteen-month period as required by the Public Sector Accounting Standards Board
(PSASB) Further, no disclosure was made on the change in the reporting period from
the calendar year to the government fiscal year, nor was there an explanation on the lack
of comparability due to the extended reporting period ln addition, pagination in the
financial statements was handwriften, compromising the integrity of the documentation.

ln the circumstances, management did not comply wrth prescribed PSASB reporting
requirements.

2. Overdrawn Bank Account

Note I to the financial statements reflects a balance of Kshs.1 ,426,794 in respect to bank
balances as at 30 June, 2021 . lncluded in the bank balance is one (1) bank account with
an overdrawn balance of Kshs.283,569 relating to school fund account contrary to Section
28(4)(5) of the Public Finance Management Acl,2012 which provides that an accounting
officer for a national government entity shall not cause a bank account of the entity to be
overdrawn.

ln the circumstances, Management was in breach of the law

3. Excess Supply of Books

Review of the textbook records provided revealed that during the year under review, the
School received four hundred and sixty (460) copies of inheritance set books and four
hundred and sixty (a60) of memories we lost set books from the Ministry of Education.
However, the books had been left unutilized in the book store since the school had not
chosen other set books. Further, library receipts records in respect of text books reflects
supply of English and Kiswahili set books from the Ministry during the year under review
totalling to 1,796 texts book whose values were not provided for audit review.

Report olthe Auditor-General on Nanyuli Hryh Schoolfor the year ended 30 June, 202 l - Lafiqru County
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ln the circumstances, the regularity and value for money for the expenditure of excess
books by the Ministry of Education could not be confirmed.

4. Lack of a Procurement Function

During the year under review, the Management had not put in place a procurement
function including the recruitment of a procurement officer, to assist in preparation of
procurement documents, giving professional opinion on procurement process and
provide guidance on general adherence to procurement laws. This was contrary to
Section 45(1) of the Public Procurement and Asset Disposal Act, 2015 which states that
an accounting officer shall establish systems and procedures to facilitate decision making
for procurement and asset disposal. Further, Management did not provide annual
procurement plan that is prepared as part of the annual budgeting prooess for audit
verification.

ln the circumstances, Management was in breach of the law.

The audit was epnducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply wth ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements are in compliance, in all material respects, with the authorrties
that govern them. lbelieve that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As requrred by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

1. Lack of Audit Committee

During the year under review, the School did not have an operational audit committee.
This is contrary to the provisions of Section 7(5) of the Public Finance Management Act,
2012 which requires that every National Government public entity shall establish an audit
committee whose composition and functions shall be as prescribed by the Regulations.
The School, therefore, did not benefrt from the oversight of an Audit Committee.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee.

Report of the Auditor-Ceneral on Nanyuki High Schoolfor the yeor ended 30 June, 2021- Larlupia County
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2. lncomplete Asset Register

Annex 2 to the financial statements reflects Kshs.726,360,750 in respect to summary of
fixed assets register as at 30 June, 2021. However, the value of these assets, the date
when the assets were acquired, the tag number of assets, the location of the assets and
any additions during the year have not been disclosed. Further, there were no valuation
reports for the school's pieces of land and motor vehicles.

ln the circumstances, the valuation, ownership, existence and security of the assets could
not be ascertained

3. Lack of Approved Staff Establishment and Job Evaluation

Review of records revealed that the School did not have an approved Staff Establishment
outlining the authorized staffing levels for employees outside those employed by the
Teachers Service Commission (TSC). Further, no evidence was provided to demonstrate
that the School had conducted a job evaluation to assess and determine the staffing
needs for each category of employee.

ln the circumstances, the school may face challenges in human resource planning, cost
control and service delivery efficiency.

4. Lack of a Proper lnventory Management System

The School lacked a proper inventory management system and the necessary
accountable documents to effectively track inventory in the stores. Key deficiencies
included the absence of counter requisition and issue vouchers for recording the
movement of goods and services within the store. Further, the stores ledger and stock
control register were incomplete and there was a lack of electronic backup of inventory
data.

ln the circumstances, the effectiveness of rnventory controls and accountability over
school assets could not be confirmed.

5. Weaknesses in ldentification, Collection and Accounting for Own€enerated
Revenue

Review of the school's identification, collection, and accounting for own-generated
revenue for the year under review revealed shortcomings. The main revenue sources,
rncluding rental income from teachers' houses and income from farming activities had no
clear basis or policy for the pricing. Further, there was no evidence of Board of
Management deliberations or approvals for housing and farm item rates Further, several
potential revenue streams, such as hire of school grounds, school bus and van, interview
fees for new students, and sales of biological assets, were either not reported or explored.

ln the circumstances, the effeciiveness of the internal controls on own{enerated revenue
could not be confirmed.

Report ofthe AudrtoiCnieral on Noryukt High School lor the year ended 30 June, 2021- La*tpru County
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6. Lack of Approved lnformation Technology Security Policy

During the year under review, the school did not have an approved lT Policy for
governance and management of its ICT resources. Further, there was no ICT Steering
Committee in place to assist in the development of ICT Policy framework to enable the
School to realize long-term ICT strategic goals. Lack of an approved lT Policy may result
in an unclear direction regarding maintenance of information security across the
organization and safeguarding the School's ICT assets.

ln the circumstances, the school's ability to ensure data lntegrity, business continuity and
effective ICT management could not be confirmed.

7. Non-Disclosure of Scholarships and Bursaries

Review of the management of scholarships and bursaries for the year under review
revealed that the School did not disclose or report scholarships received, including
instances of duplicate funding. Failure to identify and report duplicate funding poses a risk
of overfunding certain students while leaving others without adequate financial support.

ln the circumstances, the lack of proper documentation affects accountability and
equitable distribution of financial aid.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Public Sector Accounting Standards (Cash Basis) and for
maintaining effective internal control as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal control, risk
management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to as going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Management is aware
of the intention to terminate the School or to cease operations.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Reporr ol the Auditor-Generai on Nanyuki High Schoollor the year ended j0 June, 202 l- Laikipia Counry'

7



Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
overall control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo. ke/auditor-qenerals-
respons jbilitiesJor-aud rU. This descri ption forms part of my auditor's report

FCPA ancy BS
AUDITOR.GENERAL

Nairobi

16 October, 2024
Report of the Auditor-General on Nanyuki High School for the yeor ended i0 June, 202 I- Laikipia County
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NAT{YUKI HIGH SCHOOL
Annual Report and Financial Statements
For the year ended ' ' ' l,tt!, -':i ;

V. STATEMENT OF RECEIPIS AIID PAYMENTS PERIOD TO 3OIf, Jl'i{E 2021

I-he school cial statements were approved on 70?l and signed by

Sign:...

D{:..UF %5-. I _'l:. t E I &k
siu,fiy1$:....... sie

neme,.fLoE,ft.9*. , n, /.v.5.....5.1n* *
n...

Name:...

Chair BOM School PrincipaU
Sec.t?t{ry ro BOM

Date:..,

PR\\\
ctp D\

Bursar/
Fl soce Otflcer

I

3352'

f6|'O2O-2r!

KSHKSHRECEIPTS

1,582,408.00I L,L23,29LCapitation grants for Tuition

9,727,6t5.OO2 6,828,394Capitation grants for Operations

3 2r,427,218 39,716,412.00
School fund income-Parents
contributions

462,861 1,292,181.004School fund income- Other receipts

Proceeds from borrowings

PAYMENTS

3,455,182.005 3,223,924Payments for Tuition

10,555,321.006 8,126,483Payments for Operations

42,616,181.007 34,040,064
Boarding/Lunch and School fund
payments

Date:
o1 1-,o

t
(r

Ol ?11-

Date:....{dv



NANYUKI TTIGH SCHOOL
Annuel Report erd Finenciel Stetements
For the year ended '

STATEMENT OF FTNAIICIAL ASSETS AND FINANCIAL LIABILITIES AS AT
3OTf, JUNE 2O2I

The School's financial staternents were approved on 2021 and signed by:

u.

Chairman, BoM

Sign:

Date:

School PrincipaUSecreary

to BoM

Signr

Date:

o2v
zlr3

't \"

Bursar/Finance

Sign:

Date:

N"..,.)Al H' rnoaf 
", Huath-J,A Na J7-,t 4-{,rrr+

".rY ir
i

P

/O

\217-

Bank balances 8 t,426,794 2,434,208

9Cash balances 838,004 445,065

Short term lnvestments 10

Accounts receivables 28,224,O50 26,LO9,79411
I

TOTAL FI]TANCIAI ASSETS 30,t188,847 29,389,066

F]NAIII€}AI. UASIUTIIS

Accounts Payables t2 45,498,528 28,850,O42

NET FIITANCIAL ASSETS (1s,(x)9,680) s39,02s
REPRESENTED BY

Accumulated funds b/d 13 539,025 4,847,O93

Surplus/deflclt for th€ year (1s,s48,70s) (4,308,068)

re
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NANYUKI HICH SCHOOL
Annual Report and Finenciel Ststements
For the year ended

vII. STATEMENT OF CASH FLOWS FOR THE PER]OD ENDED 3OTHJUNE 2O2I

NET INCREASE IN CASH AND CASH

EQUIVAI-ENTS

Cash and cash equivalent b/d 3,279,273 6,879,530

KSH KSHReceipts for operatinc income
1,582,4081 r,123,29Lcapitation grants for Tuition
9,127,6152 6,828,394Capitation grants for Operations

?9,7t6,4123 2L,427,118School f und income-Parents contributions/fees

1,292,r814 462,863School fund income- Other receipts

decrease in Receivables

(2,956,250.00)(2,114,256)lncrease in Receivables

49,362,36627,727,5tOTotal receipts

Payments
3,003,764 3,455,L82Payments for Tuition

105ss3217,6?j,A83Payments for Operations

4t,6M,Ll630,510,794
BoardinB/Lunch and School fund
payments

(3,654,061.00)(16,il8,486)increase in Payables

decrease in Payables

51,99O,55824,492,555Total payments
12,628,L9213,234,9ssNet cash flow from operating actlvitles

CASHFTOW FROM INVESNNG

ACnVmES
Proceeds from sale of Assets

972,0654,149,430Acquisation of Assets

Proceeds f rom investments

Pu rch ase of investments
(972,06s1|l4,249,4301Net cash flows from investing activities

Proceeds f rom borrowing/loans
l
I
I

I

Repayments of principal
borrowin&/loans

Net cash flows from financing activities

ING ACTIVITIESCASHFLOW FRO RB

(3,600,2s7)|t,o14,4151

Cash and cash equivalent c/d

tb

2,264,798 3,279,27:}



NAIiIYUKI HIGH SCHOOL
Reports rnd Fitrrncirl Statements
For the year ended 30d June 2021

VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AIVTOUNTS FOR THE YEAR ENDED 3OTH ruNE 2O2I

t6,709

2 5,856

185,7 50

1

9 3.61

_l

7

99.19

94.20

CAPTANO CRATYI ON IUITIOI{

Textbooks and reference
materialS

Exercise books

Laboratory equipmenG

lnternal Exams

L,L23,2911,200,0001,200,m0Teaching/learninB materials

Chalks

Exams and assessments

Teachers guides

CAP]TANO GRAUT OI{
OPERATIO S

.3,774,1443,200,0003,200,@0Personal emoluments

3,014,2503,200,(x1o3,200,000
Repair, maintenance &
lmprovements

70,00075,00075,000Local transport and travelling

Electricity, water & conservanciy

17

5,000 93.3 3



NANYUKI HIGH SCHOOL
Annual Reporl aod Financial Statements

For the yesr ended

Medical and insurance

Administration costs

Activity

GratuitY

3 FEES CHARGED ON PARENTS

I Personal emoluments
I Reparr, marntenance &

lmprovements

Local trans ort and travellin

E le ct ricity, water & conservancY

Activity

Gratuity

Rent income

275,000

320,m0

2,300,000

3,100,000

98.18s,000270,000275,000

93.7520,000300,000320,000

97 .2064,4702,235,5302,300,000

98.2653,9U3,045,0363,100,000

97 .1917,393502,607520,000620,000

97.8952,6502,447 ,3502,500,off)2,500,000

Medical and insurance

93.7387,790L,312,2101,r100,0001,400,000Administration costs

94.8715,387284,513300,000300,000

93.17785,20210,714,79811,500,00011,500,000B.E.S

OTHER INCOME

95.005,00095,000100,000100,000

lncome from farminB activities

E
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For the vear ended

lnsurance compensation

lncome from posho mill

lncome from bus hire

G rou n d/eq uipm e nt hire

lnterest income

20,000

lncome from other investments

TOTAT INCOME

IEXPENDITURE

1 EXPEI{DITURE FOR TUITION

Textbooks and reference
materials

20,000 10,000 10,000 50.00

L,4tO,t7t 9S.3230,u0,m0 t0,110,fl,o 28,699,829

Exercise books

Laboratory equipments

lnternal Exams

92.73Teaching/learning materials 2,5oO,OOO I 2,s00,000 2,3L8,2r9 181,781

Chalks

Exams and assessments

Teachers guides
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For the year ended

Bank cha s

2 EXPENDITURE FOR OPERATIONS

Personal emoluments

Reparr, marntenance &
lm rovemenls

Local transport and travelling

Electricity, water & conservan

Medical and insurance

Administration costs

Activi

Gratui

1,700,m0

1,100,000

620,000

275,000

25,000

6,400,000

3

Personal emoluments

Repai15, maintenance &
lmprovements

Electricity, water & conservan

Medical and insurance

1,700,000 1,581,188 18,812 98.89

1,100,000 L,052,760 47,240 95.71

520,000 51,305 558,594 9.89

275,W 270,000 5,000 98.18

25,000 25,0m

250,m0 250,000 242,644 7,355 97 .O5

50,000 50,0(x) 50,000

EXPENDITURE FOR SCHOOT FU'TD

6,400,ofi) 6,355,452 44,534 99.30

3,100,000 3,100,000 3,095,261 4,739 99.85

Local transport and travelling 1,500,m0 1,500,m0 L,451,626 48,374 95.78

2,200,000 2,200,m0 2,105,479 94,521 95.70

230,000 230,000 221,808 8,t92

2,000,000 2,000,00o 1,801,703 t98,297 90-09Administration costs

Lo

96.44
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"oO* 
,/," .itt't, !i.-

69,30070,00070,000

Gratuity

L7,207,94518,000,00018,000,0008Es

EXPET{OITURE FOR OTHEN I COME

GEI{ERAIII{G ACNVTTY

lnsurance costs

Other Expenses on lnvestments

50,00050,000Rent Expenses

10,000oo010Bank charges

entLoan interest re a

mentlreLoan flncr

3,206.8003,300,0003,300,000Acquisition of Assets

41,13s,50143,380,fix)43,380,000TOTAI.s

700

798,055

50,000

10,000

93,200

2,244,499

99.00

95.57

97.18

94.83

2l
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NANYUKI MGH SCHOOL
Reports and Financial Statements
For the year ended 30th June 2021

IX. SIGNIFICANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation of these f-rnancial statements are set out
below:

Statement of compliance and basis of preperation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounring Standards (IPSAS) with parricular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form ol presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

lhis cash basis of accounting has been supplemented with accoun{ing for; a) receivab}es that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The hnancial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to tJre nearest Kenya Shilling (Kshs)- The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. ln addition, the school recogtises all
expenses when the event occurs and the related cash has acrually been paid out by lhe school.

ln-kind contributions
In-kind contributions are donations that are made to the sclrool in the form of actual goods
and./or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be ref iably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contributioh is not recorded.

Cash and cash eq uivalen ts
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid urvestments with an original maturity of three months or less, which are
readily convertible to known amounls ol'cash and are subject to insignificant risk ofchanges in
value. Bank account balances include anrounts held at various financial institutions at the end
ol'the linanc ial 1,ear.

4
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For the year ended '" ir

5.

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receiveble
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial yeiu are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancemenl to the cash accounting policy. other accounts
receivables are disclosed in the financial s(atemen6.

Accounts Peyable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retainirg a portion of contsacted services and wuks pending fulfiIrnent of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Govemmenl Ministries and
agencies. Other liabilities including pending bills are disctosed in the frnancial sratements.
Pending bills consist ofunpaid liabilities at the end of the fnancial year arising from contracted
goods or services during the year or in past years.

6

1 Non{urrent assets
Non-current assets are expensed at the time of acquisition while disposal proceeds arr
recognized as receipts at the time of disposa.l. However, the acquisitions and disposals are
reflected in the school fxed asset register a summary of which is provided as a memorandum to
these furancial statements.

8 Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the hnancial statements. The sc*ool's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget fbr the hnancial year under review has been included in the
financial statements.

(iomparative figures
('ornparative figures lirr- the previous flnancial year have been amended or reconfigured to
c()nform to the required changes in presentation_

Subsequent even ts.lhere 
have becn no evt-nts subsequent to the financial year end with a significanl impact on the

linancial statements firr the vear ended 30th June 2021.

I
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NANYUKI HIGH SCHOOL
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X. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUTTION

2 CAPITATIONGRANTFOROPERATIONS

Textbooks and Reference materials

Exercise books

Laboratory Equipment
lnternal Exams/Exams and
assessment

Teaching and learning materials r,t23,291 1,582,408

Chalks

Personnel Emoluments 3 1 14474 3,590,766

3,014,250 3,'149,O@Repairs and maintenance

70,000 265,432Local transport and travelling

36s,900Electricity and water 270,000

171,000Medical and insurance

763,517Administration costs 300,000

342,O00Activity

Other voteheads

Bom teacher 480,000

?t-
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Annuel Rcport and Financiel Statements
For tbeyear cnded ttt' .tun( l(t2l

3 PAR-ENTS CONTRIBUTION/FEES - SCHOOL ACCOUNT

4 OTIIER RECEIPTS - SCHq)L TUND ACCOUNT

2,235,530 4,056,215Personnel Emoluments

Repairs and maintenance 3,046,035 2,704,403

Local transport and travelling 602,607 1,688,584

Electricity and water 3,219,5442,447,350
M€di€al and inswanee

Administration costs l,3L2,zto 2,949,t72

Activity 5s5,978284,613

Uniforms 7U,O74 5,873,302
Fee on Boarding Equipments and
stores 10,7t4,798 18,669,2t4

University applkation L4,394 82,406

Rent income 95,000 236,750

lncome from farming activities 350,095 946,095

Exams 2,974 25,930

lnsurance compensation
lncome from Posho mill

lncome from Bus Hire
Fee for hire of ground and
equipment
lncome from grants and donations

444 1,000ome from Bank/savings

Dividends income

lnterest inc
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NOTES TO TIIE FINA.I{CIAL STATEMENTS (Cootinued)

5 PAYMENTS FORTUITION

7,800Textbooks and Reference materials

961,053Exercise books

390,845flz,464Laboratory Equipment

28,9(x)
lnternal Exams/Exams and
assessment

877,980L,713,263Teaching and learning materials
12,@0Chalks

1,155,705 1,183,458s.E.s.
5,165732Bank charges

220,160Computer lab

&
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NOTES TO THE FINAMIAL STATEMENTS (Continued)

6 PAYMENISFOROPERATIONS

3.510,0141,681,188Personnel Emoluments

1553^840L,D5L7@
Repairs, maintenance &
lrYlprovements

51,306 843,438Local transport and travelling

365,900270,@0Electricity and water

465,841Medical and insurance

763,5t7242,6MAdministration costs

356,mActivity Expenses

other voteheads

Service Gratuity
7202,010Bank charges

1,oil,650322,470Library Phase 2 (TlG,PA,M&l,CDF)

1,152,001765,20slnfrastructure - M&l
3,206,800

480,000522,100

lnfrastructure - School Van

Bom Teachers
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7 BoARDtr\c AlrD scHoot, FLJND pAyMENTs

Personnel Emoluments 5,35s,462 4,371,68t
Repairs, maintenance &
lmprovements 3,095,261 3,454,822

Local transport and travellin8 t,45r.,626 2,537,8U

Electrici and water 2,105,479 3,013,790

Medkal E 221,808 4t4,399

Administration costs 1,801,703 2,957,379

Activity Expenses 69,300 1,694,360

Boarding Equipments and stores L7,207,345 t7,724,067

Uniforms u7,7to 4,662,100
Universi licationa 102,300
lnsurance cost (Life Pro e

Bank charges

Service Gratu i

Expenses in income generating
activities 982,0s0 L,77t,749
Rent expenses

2tg
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

t BANK ACCOIJNTS

9 CASH IN IIAND

1 Tuition Account -KCB BANK 1103142992 255,290 23,548

2 Operations Account- KCB BANK 1103130668 1,060,697 (10,26s)

3 School Ftrnd/Boarding Ay'C- KCB 1103131370 (283,s69) 2,!*,404
4 Savings a/c Gratuity - Equity Bank 0270191514689 15,499 15,499
5 t269192469 23,977 30,917
6

Farm account - KCB Bank

Savings a/c - KCB Bank I102448419 s6,082 56,082

7

Parent Association Devt A/c - Faulu
Bank 1007392855 69,049 69,049

8 NG-CDF Ar/c -Equity Bank 0270279550988 96,682 96,682
9 lncome generat ing activities Account 126919234s 3,935 3,935

10 lnfrastructure Account -COOP BANK 01139369952000 L29,152 394,3s7

Tuition Account

Operations Account 173,955 67,449

School Fu nd Account/Boarding 659,049 274,t76

School Farm Accou nt 5,000 103,500
lnfrastructure Account

2?



NAI\TYUKI TIIGH SCHOOL
Annual Report aud Financial Statcments
For the year ended i/ i,,,!

IO SHORT TERM IIWESTMENTS

.T ACCOUNTSRECEIVABLE

I see below an ageing of the fees / non fees arrean]

Cooperative shares

Treasury Bills

Fixed Deposit

Equity stock

Other investments

Fees arrears(see ageing below) 28,132,550 26,055,494

Salary Advances 1 500 5,(x)o

Other non-fees receivables

lmprest 90,000 48,300

2020
3OTH JUNE

202L
xst{ KSH

2,L69,533 3,837,t22

3,890,422 274,O53

22,072,595 22,OO5,3L9

Fees arrears for previous year

Fees arrears for prior periods(over two
years)

Fees arrears for current year

n

eb



,NAIYYUKI HIGH SCHOOL
Annual Report and Finaucial Statements
For tbe year ended r"'

NOTES TO THE FINAI{CIAL STATEMENTS (Continued)

12 ACCOI,'NTSPAYABLE

[see below an ageing of the creditor's arrears]

Trade creditors(see ageing below & annex
1) 39,343,900 26,812,s20

Prepaid fees 5,979,677 1,985,193
Caution money r29,67t 34,329
Pocket money 45,280 18,000
Retention monies

DescrlDtlon

3OTH JUNE

202t 2020
KSt{ KSH

Trade creditors for current year 14,598,824 6,27s,728

Trade creditors for previous year 8,312,550 6,379,578

Trade creditors for prior periods (over
2years) L6,432,426 14,157,814

at



, NANiYUKI HIGH SCHOOL
Annual Report aod Finaucial Statements
f,'or tbe year endcd .,I r

NOTES TO THE FINANCIAL STATEMENIS (Continued)

13 FUND BALANCE, BROUGIITFIDRWARD

Bank balances 2,834,208 6,622,687

Cash balances 445,065 256,843

Receivables 26,L09,794 23,L53,sM

Payables (25,185,981)(28,8s0,M2)

,A



. NAI\IYUKr IIIGH SCHOOL
Annuel Report end Fioencial Strtements
For the year ended i/, , i ,

Other importrnt dhclosur€ note3
IPSAS I encolrages an entity to disclose accnral related information in relation to an eotity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

14 Non-current Liebilities Summery

lsB asletg

l6 Borrowings

Bank loan(s)

OutstandinB leases

Hire purchase

Gratuity and leave provision 4.739363.00

19 Cattle 1,145,000 1,145,000

4acres 2,400,u)0 2,400,000

Coffee or Tea plantation
Trees

Poultry

Borrowing at the beginning of the
yea r

the yearBorrowin durin
Repayments of during the year

39



, NANYUKI IIIGH SCHOOL
Annual Report and Financirl Strtementg
For thq year ended ,,r ;.).

Other important disclosurc noteg

17 Stock/ lsveDtory

Stock/inventory at beginning of the year

Stock/inventory purchased during the year 45,390,47t 56,626,6U

Stock/inventory issued during the year (45,390,471) (55,626,684)

+



.NANYUKI TtrGH SCHOOL
Annual Report rtrd Finrnciel Strtementg
For the year endd ttr' ' ,,, ...

IE PROGRDSS ON FOLLO\il UP OF AUDTTOR RECOMMENDATIONS

The following is the summary of issues raised by the extcmal auditor, and management comments
that were provid€d to the auditor-

{



. NAI\TYUKI IIIGH SCHOOL
Anrual Report and fineucial Stetements
f,'or theyear endgd .trr' Jhir .i: t

CONSOLIDATED ADJUSTED TRIAI BAIAN

h and len

CE AS AT 3OTH JUNE 2021

Bank Balances 7,426,793
Cash Balances 838,004
Short term investments

28,224,050

Pa ents
Receivables

Payments for TuiUon 3,223pU
Payments for operations 8,126,483
Boarding and school fund payments 34,O40,064

Recei s

itation grants for tuitionCa 7,723,291

rants for operationsCa itation 6,828,394

School Fund lncome- Parents' Contributions 2L,427,2L8

School Fund lncome- Other recei ts 452,863

Proceeds from borrowings

Payables 45,498,529

Prior Year AdJustment

Fund Balance bIt s39,025

*



NANYUKI HIGTI SCHOOL
Repor8 end Financial Statements
For the yeer ended 306 June 2021

AIYNEX I . ANALYSIS OF Pf,NDING ACCOI,JNTts PAYABLE

989,174.00

65,500.00

136,143.00

4,730,363.00

4

Constructlon of bulldings

1,897,415.00
REPAIR MAINTENANCE AND

IMPROVEMENT1

1,897,415.00Sub Total

Supply of toods

4,754,829.@4 BOARDING EQUIPMENTS AND STORES

597,730.005 UNIFORMS

ELECTRICITY WATER AND CONSERVANCY5

ADMINISTRATION STATIONERIES7

6,408,233.00Sub Total

Supply of s€rvices

MEDICAT SERVICES10

11 GRATUITY AND LEAVE PROVISIONS

sub Total

13,172,154.00CRANO TOTAT

4,866,505.00



NANYUKI HIGH SCHOOL
Reports and Finaocial Statements
For the yesr ended 30rb June 2021

AIYNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

a land1:NANYUKI HIGH rcel 53 - acres

Land 2

b Buildings and structures

Motor vehiclesc

e rICTE ul t, and Other lct Assets

f Tools and apparatus

lntangible assets - soft ware

NB: The detailed fixed assets register is maintained at school by the slorekeeper

3g

NANYUKI

HIGH 424,000,000 424,000,000

772,39L,500 172,391,500

19,600,000 19,500,000

I

d Office equipments,funiture and fittlngs 17,929,800 L7,929,8@

957 ,450 957,450

10,000,000 10,000,000

TextbooksI 10,000,000 10,0m,000

Other Machinery and Equlpmentsh 10,232,000 10,232.000

60,750,000I Heritage and cultural assets 50,750,000

500,000 500,0u)


