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Horn of Africa Gateway Developmenl Project
Annual Report and Financial Statements for the linancial year ended lune 30,2023

1. Acronyms and Glossary of Terms

CBK Central Bank of Kenya

NTSA National Transport and Safety Authority

TIMS Transport Integrated Management Systems

HoAGDP Horn of Africa Gateway Development Project

GoK Government of Kenya

ICPAK Institute of Certified Public Accountants of Kenya

IMF International Monetary Fund

IPSAS International Public Sector Accounting Standards

NT NationalTreasury

PFM Public Finance Management.

PSASB Public Sector Accounting Standards Board

WB World Bank

Comparative FY Financial Year preceding the current Financial Year

MOTIHUD Ministry of Transport, Infrastructure, Housing & Urban Development

IDA InternationalDevelopment Association

OSHA Occupational Safety and Health Act

EMCA Environmental Management and Coordination Act
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2.

Development Projea
and Statemenfr tttc endedlune 30,2023

and Overall Per{omance

and ofrlce

Name

The 's official name is Horn of Africa Gateway Development Project.

The Project Developme,nt Obje,ctives for HoAGDP are to:

Move,ment of People, Goods and Access to Digital Connectivity

Regional Trade and Transport

Access to Selected Basic Social Senrices at Designated Locations

Strengthening of selected Transport and Related Institrtions.

The objective for NTSA Activities under the project is to Shengthen

Capacrty to oversee road safety initiatives.

Had Office, UpperHill-Nairobi, Nairobi County, Kenya.

of the Director General,

Transport and Safety Authority,

Hill Chambers, 2d Ngong Avenue:

a)

b)

c)

d)

316

P 3602-00506, Nairobi.

The following ane the project contacts

(020)6632t23 t (020)6632243

dg@ntsa.go.ke

www.ntsa.go.ke

v
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Project information and overall performance (continued)

2.2 Project Information

2.3 Project Overview

Project Start Date: 22.t2.2020

Project End Date: 3t.t2.2028

Project Manager: Mr George Njao

Project Sponsor: Govemment of Kenya and the World Bank

Line Ministy/State

Departnent of the project

The Ministry of Interior and Coordination of National
Government

Project number Pl6l305

Strategic goals of the project The strategic goal of the project is to Strengthen the lnstitutionrl
Capacities of National Transport and Safety Authority (NTSA)

Other important background

infonnation of the project

The project has six implementing entities and 2l beneficiary

Agencies. The total loan facility of USD T50Million was

approved by the World Bank on 8th September 2020, as wa8

communicated through a press release by the Cabinet Secretary,

MOTIHUD. NTSA, as an implementing entity and the Bant

approved USD 2SMillion including USD 4Million from GoK

for NTSA under HOAGDP. As an implementing entity, NTSA

signed a subsidiary agreement with the Bank on 5th November

2020. Project effective date was 22nd December 2020, and

proJ ect commenced thereaft er.

Project duration 8 years

vl
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Project Information and Overall Performance (Continued)

2.4 Bankers

The following are the bankers for the current year:

(i) Kenya Commercial Bank Ltd
Capitol Hill Branch
P.O Box 4360-00100
Nairobi, Kenya.

(ii) Central Bank of Kenya
Haile Selassie Avenue
P.O.BOX 6000-00200
Nairobi, Kenya.

2.5 Auditors

Offrce of the Auditor General
Anniversary Towers
P. o. Box 30084-00100
Nairobi, Kenya.

Roles and Responsibilities

are on the

2.6

The

GeorgeMr.
Njao

Project
Manager
and Project
Oversight
Committee
(Poc)
Member

Holds a Master's
degree and a
Bachelor of Science
degree from Central
Missouri State
University, USA.
Has over 15 years'
experience in the
transport sector
specifically in safety
management

a

a

The GoK established the
POC to be responsible
for steering, oversight
and strategic guidance
to project
implementation, and
resolve bottlenecks,
particularly of a policy
nature that may arise as

well as cross-cutting
issues such as land
acquisition, resettlement
and compensation,
relocation of utilities,
payment processing, and
budget allocations for
the proiect

a Manage the day-to-day
operations of their

Ms. Beatrice
Olwa

PIT Lead o PhD in Strategic
management

lll:U()il
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(rr'iil

vll



Horn of Africa Gateway Development Project
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(ongoing).
o A holder of Master

of Arts in Planning,
and

. Bachelor of Arts in
Economics and
Mathematics

o A Monitoring and
Evaluations expert

. A strategist
o Public policy and

research expert
o EIA/EA Lead Expert
o Has a certificate in

project planning and
management.

. Over 20 years'
experience in
planning and
management.

respective component.
Plan, direct, contnol
and coordinate
activities of the
program components
under their
management

Monitor the program
commihnent of their
respective
organizations.

) Resolving any
project preparation and
implementation
bottlenecks that may
arise during execution
of their respective
project activities
Ensure Preparation
and submission of all
the project reports in a
timely manner

a

a

a

a

Mr. Nashon
Kondiwa

Deputy PIT
Lead and
ICT Expert

Masters of Science
in Electrical
Engineering
Masters of Science
In
Telecommunication
Engineering
Bachelor of Science
in Computer
Engineering
Certified Project
Management
Professional (PMP)
17 Years Experience
in ICT Solutions
Design, Operations
and Project
Management.

A member of the
Project Management
lnstitute GMI)

o

a

a

a

Opere Joel Vehicle a Eng. Opere is a

The responsibilities of
the PIT as stipulated in
the Projoct
lmplementation Manual
are as follows:

a) manage the daytoday
activities of the
components of the
project.

b) Implement the project
with due diligence and
efficiency and in
conformity with sound
technical, economic,
financial, managerial,
environmental and
social standards and
practices satisfactory

, to the World Bank.
c) ) Prepare quarterly

progress reports for the
respective activities

l'iilr'
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Akomo lnspection
Expert

Professional
Engineer with
Engineers Board of
Kenya, Corporate
Member and a
Technical
Committee member
of Leadership and
Capacity
development
Committee of the
lnstitution of
Engineers of Kenya.
He has an
experience of over
14 years

PhD in Climate
Change and
Adaptation
(ongoing)-
University of
Nairobi
Masters of Science
in Energy
Management- UoN
Bsc in Mechanical
Engineering-
JKUAT
Diploma in
Mechanical
Engineering
JKUAT

a

a

a

a

a

Eng. Christine
Ogut

Road Safety
Audit
Expert

Eng. Christine Ogut
is a Professional
Engineer with
Engineers Board of
Kenya, Corporate
Member and a
Council Member of
the lnstitution of
Engineers of Kenya.
She holds a Bachelor
of Science Degree
(Civil Ensineerine)

o

a

and submit to the
Project Management
Office not later than
15 days after the end
of the quarter.

d) Ensure attendance of
all project meetings
such as the POC,
Implementation
Support Mission
Meetings and any
other meetings as may
be called from time to
time.

e) Ensure compliance to
the provisions of the
Anti-Comrption
Guidelines and the
Safeguard Standards
as stipulated in the
Financing Agreement

f)' Undertake
procurement of all
works, goods and
services in accordance
with the provisions of
the Financing
Agreement and PPSD

g) Prepare responses to
the issues raised
during the
Implementation
Support Mission and
submit the responses
not later than 30 days
after the mission

h) Retain all records
evidencing
expenditures under the
respective activities of
the Project for the
period of time
specified in the
General Conditions;

l(1'r.plrr'.r] r,ir
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from University of
Nairobi
A Master of Science
Degree in Urban
Infrastructure
Engineering
Management from
UNESCO-IHE,
Delft, Netherlands
Diploma in
Environment and
Public Transport
Management from
Vagoch Transport
Forsknings Institute
(VTD Linkoping,
Sweden.
She is a Road Safety
Auditor and Trainer
of Trainees.

a

a

a

Mr.
Shalakha
Shem

Proctuement
specialist

Master's in Business
Adminishation
(Procurement and
Supply Chain
Management)
Bachelor of Science
in Purchasing &
Supplies
Management
Graduate Diploma in
Procurement &
Supply (CIPS)

a

a

a

Mr.
Wycliffe
Wasike

Finance
Specialist

Masters in Business
Administration
Bachelor of
Commerce
Certified Public
Accountant (CPA-K)
Certified Public
Secretary (CPS-K)

a

a

a

a

Ms.
Margaret
Kabochi

Human
Resource
expert

. Bachelor's
degree
. Hiqher Diploma

i) Maintain a frnancial
management system
and prepare hnancial
statements in
accordance with
consistently applied
accounting standards
acceptable to the
World Bank, both in a
manner adequate to
reflect its operations
and financial
conditions, including
the operations,
resources and
expenditures related to
the PIE respective Part
of the Project;

j) Ensure attendance of
all project -ssfings
such as the POC,
Implementation
Support Mission
Meetings and any
other meetings as may
be called from time to
time.

k) Prepare and furnish to
the World Bank not
later than fifteen days
after the end of each
quarter, interim
unaudited financial
reports relating to the
previous quarter, in
form and substance
satisfactory to the
World Bank for
consolidation in the
interim unaudited
financial reports.

l) Open and maintain a

dedicated Project
account, until the

l'ii l.
tll:,iriil:ii ir)il
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in Human Resource
Management
. Certified HR
Practitioner (CHRP-
K)
. MBA (Double
Majors)- Human
Resource
Management and

Mr.
Wilson
Tuigong

Road safety
expert

r Master's in finance
o Master of Arts in

Economics
a CP

Dr.
Duncan
Kibogong

Road Safety
Expert

o Dr Kibogong is a
holder of Bachelor
of Medicine and
Bachelor Surgery
(MB, ChB) from
University of
Nairobi)

o Master of Public
Health.

o Master of Science
in Strategic
Management (MSc
Strategic
Management) from
JKUAT.

o Post Graduate
Course Certification
in Road Safety from
the lntemational
Road Safety lnstitute
based at Delft
University of
Technology.

o He is also
certification on Road
Traffic Inj"ry
Prevention and
Control in Low and
Middle lncome
Countries

completion of the
Project, in a
commercial bank on
terms and conditions
acceptable to the
World Bank. Ensure
that the Page 24 funds
deposited into said
account shall be used
exclusively to finance
the cost of
expenditures required
the PIE respective part
of the Project.

m) Furnish to the World
Bank such other
information
concerning the project
as may from time to
time be requested

I'i \ illr t:lii it'l:r irrrr ll.,.r1r1r;r'.i] rl 
t
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from Johns Hopkins
University, USA.
He Previously
worked in road
Safety prograrnmes
at the World Health
Organization
(wHo).

a

r Bsc Supply Charn
Management

o CPA finalist
e Msc Monitoring and

Evaluation (M&E)
ongoing.

o M&E Expert for the
oroiect

Mr.
Julius
Kihara

Monitoring
and
Evaluation
Expert

t'ii l.
1[1';i,gr1:tiir)rl 

1
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2.7 Funding summary

The Project is for duration of 8 years from 2021 to 2028 with an approved budget of EUR

25M equivalent to KShs 3.2B as highlighted in the table below:

xll
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nro$ct information a[d overall performance (continued)

2,8 Summwy of Overall Project Performance:

i) The Project activities are in various stages of implementation. There are some
which are yet to commence, others are in procurement process while others are
nearing completion. Specific status is as detailed under Statement of Performance
against Project's Predetermined Objectives (Number 3. Of Table of Contents)

ii) The value-for-money has been achieved through the activities that have been

carried out so far as

iiD The absorption rate for the current Financial Year was 8l% against 58% in FY

2021122 and that of FY 2020/2lwbtch was 6.3%.

iv) Implementation challenges includes interdependency of various activities

whereby a challenge that leads to delay of the activity will result in delay of

another activity(s).

2.9 Summary of Project Compliance:

No issues of non -compliance has been encountered so far
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3. Statement of Performance against Project's Predetermined Objectives

Introduction

Section 81 (2) (0 of the Public Finance Management Act,2012 requires that, at the end of

each financial year, the Accounting Officer when preparing financial statements of erch

National Government entity in accordance with the standards and formats prescribed by

the Public Sector Accounting Standards Board includes a statement of the national

government entity's performance against predetermined obj ectives.

The key development objective of the Project's Agreement is to strengthen NTSA capactty

through implementation of the following project activities:

a) Upgrading and reconfiguration of the Transport Integrated Management Syste,m

(rrMS)

b) Automation of motor vehicle inspection centres and a driving school.

c) Carrying out research on road safety management (safe systems approach) to

establish baseline data on road safety performance indicators in Kenya.

d) Strengthening of NTSA management information systems and building NTSA's

institutional capacity in monitoring, evaluation, and leaming.

e) Enhancing NTSA capacity in: carrying out road safety audits, evaluation of road

designs, identification of hazardous locations based on crash data, recommending

remedial measures appropriate for hazards, and post audit evaluation of hazardous

locations; (ii) facilitating NTSA contribution in harmonization of safety

regulations among similar agencies in East Africa and Horn of Africa and in

development of specific road safety rules and regrilations for transit traffic within

the region and specifically for the tansport of hazardous materials on regional

road corridors; and (iii) undertaking public sensitization and awareness on road

safety matters and design of improved protocols/guidelines for emergency

response.

Progress on attainment of strategic development objectives

For purposes of implementing and cascading the above development objectives to specific

sectors, all the development objectives were made specific, measurable, achievable,

xvl
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Horn of Africa Gateway Development Proiect
Annual Report and Financial Statements for the financial year ended June 30, 2023

4. Environmental and Sustainability Reporting

NTSA was established under the NTSA Act No.33 of 2012 with a purpose to: (i) Harmonize

operations of key institutions in the road transport subsector, (ii) Improve service delivery;

and (iii) Enhance road safety. NTSA as the body charged with the responsibility for ensuring

the provision of safe, reliable and efficient road transport services; and administering the Act

of Parliament set out in the First Schedule and any other written law, among other

responsibilities is obliged to safeguard the realization of safety targets as set out locally or

adopted intemationally by the country. The main one being reduction of fatalities and injuries

arising from road crashes. Highlight of activities that drive sustainability are as follows:

Sustainability strategy and profile

Motorized transport has become the most preferred means of transport. As people use this

preferred mode, they equally expose or subject their lives and property to danger and risks.

According to the World Health Organization estimates, about 1.2 million people are killed

annually on the roads and up to 50 million are injured worldwide. 90 per cent of these

deaths and injuries occur in developing countries such as Kenya, which incidentally claim

less than a half of the world registered vehicle fleet. Should the trend continue, the number

of people injured or killed on the roads will keep on rising and NTSA as the Authority in

charge of Road safety has put in place measlues to help reduce the ffend. The sub'

component D4 is specifically aimed at improving Road Safety by leveraging on

Technology to ensure Compliance with Road Transport Rules and Regulations, both

nationally and regionally using global parameters.

The African Union (AU) enacted the UN Decade of Action along with many other African

countries including Kenya. Together with the United Nations Economic Commission for

Africa (UNECA), the AU defined the African Road Safety Action Plan 201l-2020 which

was built on five pillars aligned with the Safe System Approach and include: Road safety

management; Safer roads and mobility; Safer vehicles; Safer road users; and Post-crash

response. Through HOAGDP, the Authority will coordinate and lead a team to implement

interventions aligned to all the five pillars of road safety through leadership and a

comprehensive coordination mechanism as spelt out in National Road Safety Action Plan.

I
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Horn of Africa Gateway Development Project
Annual and Financial Statements the ended June 30, 202J

selected initiatives in the National Road Safety Action plan including research on safe
systems, public education prograrnmes targeting behavioural change and regional
integration, will be implemented under HOAGDP support.

Environmental performance

The Authority has a total of 17 motor vehicle inspection centers across the country.
Through support from the world Bank, NTSA automated two motor vehicle inspection
centers, namely Nairobi - Likoni and Mombasa-Miritini Road lnspection centers. In the
remaining 15 inspection centers are manually operated. Section 16(2) of the Traffic Act
Cap 403 requires that "Every vehicle more than four years old from the recorded dated of
manufacture shall be subjected to inspection by the motor vehicle inspection unit,,, which
means that over three million vehicles in Kenya are supposed to be inspected annually.
However, given the current capacity of the 17 inspection centres, NT5A can inspect a
maximum of 400,000 vehicles (public and commercial service vehicles) leaving
approximately 2,600,000 vehicles (mainly private) uninspected annually. NTSA plans to
develop Regional Model for motor vehicle inspection in Thika town to act as centres of
excellence' The main features for the planned test lanes include Brake testers, headlight
testers, display unit, and most importantly, emission tester and noise meter which will help
with managing environmental pollution from motor vehicles and reduce the impact of
noise and air pollution on human health.

3. Emptoyee Welfare

The Authority has put in place the Gender & Disability Mainstreaming Committee and
career Progression policy to guide its recruitnent processes and daily affairs

NTSA as an employer has a primary duty under occupational Health, & Safety Act-
OSHA 2007 and Environmental Management and Coordination Act (EMCA 1999) to
"take every precaution reasonable in the circumstances for the protection of a worker
and the natural environment". [n order to fulfil these regulatory requirements; NTSA
has developed a Safety, Health and Environment policy document which outlines the
policy framework under which Safety, Health and Environment is managed. The policy

xxlll
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has the following objectives.

a) Zero injuries, fatalities and occupational illnesses.

b) Minimizing negative impact to the environment.

c) Zero danage to property and/or equipment.

The Authority is fully compliant with the Occupational Safety and Health Act of 2007,

(osHA).

In an effort to comply with the gender rule the Authority formulated the gender and disability

mainstrenming policies and by extension a committee to guide and implement gender and

disability matters in the Authority. These are key performance indicators in the perfonnancc

confiacting, which the Authority is currently compliant on.

Training has been assigned a specific budget line to promote capacity building of staff in

diversified fields. To promote professionalism and retention of critical staff a practice has becn

established where annual subscription and continuous development programmes are shoulderod

by the Authority for the benefit of the professional staff. This in turn has enabled them to be in

good professional standing.

4. Market place practices- |

The project should outline its efforts to;

a) Responsible supply chain and supplier relations;

The Authority is guided by the Public Procurement Regulatory Act 2015 and World

Bank Procurement Regulations when undertaking our procurement processes. Wc

respect our suppliers and give equal opportunity to all without discrimination (gender

or disability). Our procurement processes are transparent and our suppliers are paid

within the stipulated timelines.

b) Responsible ethical Practices;

The Authority has automated all the services on the Transport lntegrated Management

Systems (TIMS) an online self-service portal where clients create and manage their

own individual accounts by using their personal information. As outlined in thc

Authorities Service Charter, the services offered indicate the costs and timelines for

acquiring the services thereby managing customer expectations regarding the delivery

xxlv



Holn of Africa G ateway D eve I op m e nt proj e ct
and Finan cial Statements the ended June 30,2023

of services, standards of quality and conflict resolution. The Authority undertakes all
its activities in an ethical manner and in line with the requirement of relevant laws and
regulations.

c) Regulatory impact assessment
Safeguard citizen and stakeholder,s rights.

5. CommunityDngagements

National Transport and Safety Authority exists to continuously improve on road safety
for all users through planning, managing and regulating the road transport system
transform lives' This is our purpose; the driving force behind everything we do. It,s what
guides us to delivery our strategy, which is founded on four strategic pillars: Service
orientation, internal business processes. People focus and financial sustainability. Below
is a brief highfight of our commiftnent in each pillar.

In the year under review, the programs undertaken were of ICT related and as such did
not have direct community engagement related activities. They entailed procurement of
systems and rslated wares.

xxv
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5. Statement of Project Management Responsibilities

The Director General NTSA and the Project Coordinator for HoAGDP are responsible for

the preparation and presentation of the Project's financial statements, which give a true and

fair view of the state of affairs of the Project for and as at the end of the financial year ended

on June 30,2023.

This responsibility includes (i) Maintaining adequate financial management arrangement

and ensuring that these continue to be effective throughout the reporting period;

(ii)Maintaining proper accounting records, which disclose with reasonable accuracy at any

time the financial position of the project; (iii)Designing, implementing and maintaining

internal confrols relevant to the preparation and fair presentation of the financial statement

and ensuring that they are free from material misstatements, whether due to error or

fraud;(iv) safeguarding the assets of the project; (v)Selecting and applying appropriate

accounting policies; and (v)Making accounting estimates that are reasonable in the

circumstances.

The Director General NTSA and the Project Coordinator for HoAGDP accept responsibility

for the Project's financial statements, which have been prepared on the Cash Basis Method

of Financial Reporting, using appropriate accounting policies in accordance with

lnternational Public Sector Accounting Standards.

The Director General NTSA and the Project Coordinator for HoAGDP are of the opinion

that the Project's financial statements give a true and fair view of the state of Project's

fransactions during the financial year ended June 30, 2023, and of the Project's financial

position as at that date. The Director General NTSA and the Project Coordinator for

HoAGDP further confirm the completeness of the accounting records maintained for the

Project, which have been relied upon in the preparation of the Project financial statements as

well as the adequacy of the systems of intemal financial control.

The Director General NTSA and the Project Coordinator for HoAGDP confirm that the

Project has complied fully with applicable Govemment Regulations and the terms of

Gateway Development Proiect
and Financial Statements for the
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for the eligible purposes for which they were intended and were prop€rly
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Project Coordinator
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Wetrsite: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GE'{ERAL

[,n h a n t' i n g A ct' ou n I u h i I i t.t'

HEADqUARTERS
Anniversar y Torvers

/!lorrrovia Street
P.O. Box loo84 ooroo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON HORN OF AFRICA GATEWAY
DEVELOPMENT PROJECT (tDA CREDTT NO.6768 KE) FOR THE YEAR ENDED
30 JUNE, 2023. NATIONAL TRANSPORT AND SAFETY AUTHORTTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagementAct, 2012 and the PublicAuditAct,20l5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

! have audited the accompanying financial statements of Horn of Africa Gateway
Development Project (lDA Credit No.6768 KE) - National Transport and Safety Authority

Report of the Auditor-General on Horn ofAfrica Goteway Development Project (lDA Credit No.6768 KE) for the
year ended 30 June, 2023 - National Transport and Safety Authority
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(NTSA) set out on pages 1 to 23, which comprise of the statement of financial assets as
at 30 June, 2023 and the statement of receipts and payments, statement of cash flows
and the statement of comparison of budget and actual amounts for the year then erded
and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Horn of Africa Gateway Development Project (lDA Credit No.6768 KE) -
National Transport and Safety Authority as at 30 June, 2023 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Financing
Agreement No.6768 KE between the lnternational Development Association(lDA) and
the Republic of Kenya dated 7 October,2020 and the Public Finance Management Act,
2012.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). ! am independent of the Horn of Africa Gateway Development
Project - National Transport and Safety Authority Management in accordance with
ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical responsibilities in

accordance with the ISSA! and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters which, in my professional judgment, were of most
significance in the audit of the financial statements. There were no key audit matters in
the year under review.

Other Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects total budgeted
expenditure of Kshs.629,720,000 against actual payments of Kshs.509,180,035 thereby
resulting in an under-expenditure of Kshs.120,539,965 or 19% of the budgeted
expenditure.

The under-expenditure affected the planned activities of the Project and may have
impacted negatively on service delivery to the public.

Report of the Auditor-General on Horn of Africa Gateway Development Project (lDA Credit No.6768 KE) for the
year ended 30 June, 2023 - National Transport and Safety Authority

2



a

I
REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lavufully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance on
whether the activities, financial transactions and information reflected in the financial
statements are in compliance, in all material respects, with the authorities which govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AN D GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basls for Conclusion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that ! plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk Management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis), and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements which are free from material
misstatement, whether due to fraud or error, and for assessment of the effectiveness of
the internal controls, risk management and overall governance.

!n preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or cease operations.

Report of the Auditor-General on Horn of Africa Gateway Development Project (lDA Credil No.6768 KE) for the
year ended j0 June, 2023 - National Transport and Safety Authority
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l\Ianagement is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, N/anagement is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how [Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-Genera I's Res ponsi bil ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. [Vlisstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may

Report of the Auditor-Gcncrql on Horn oJ'A.fricu Gateway Development Project (lDA Credit No.6768 KE)for the
year ended 30 June, 2023 - National Transport antl Su/bty Authority
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occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financia! statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

Report of the Auditor-General on Horn of Africa Gateway Development Project (lDA Credil No.6768 KE) for the
yearended 30 June, 2023 - National Transport and Safety Authority
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I also provide the Management with a statement that ! have complied with
requirements regarding independence and communicate with them all
other matters that may reasonably be thought to bear on my independen@ a
applicable, related safeguards.

u, GBS
AUDITOR.GENERAL

Nairobi

27 October,2023

Report of the Auditor-General on Horn of Africa Gatewry Development Project (IDA Credit No.6768
year ended 30 June, 2023 - National Transport and Safety Authority
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Fi tncial Assets

Ct and Cash eqrlivalents

Ba Balances 7 125,317,543 301,21I

To Cash and equivalents 125,317,543 30l,2tl

Ac runts Receivablgs 8 68,917,740 32,639,997

To Financial As$ts 194,135,293 32,940,997

Fil Liabilitier

Ne 194,135,293 32,940,097

Re By

Fu Balance B/fivd. 9 32,940,097 43,023,201

Su Yearthefor l6l,l95,lg6 (10,093,104)

Ne Financial Positlon 194,135283 32,940,097

of Africa Developmenl Project
and Statements the

Statement Financial Assets as at 30th June 2023

poli(ies and to
of financial statdments. The

ended June 30, 2023

t..

h Name b. Ots*r Project Coordin

e
I pr, Name

Project
l("}}o

ator Accou

ICPAK Member No: BAA
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Horn of Africa Gateway Development Project
Annual Report and Financial Statementsfor the financtal year ended June 30,2023

9. Statement of Cashflow for the year ended 30th June 2023

Cashflow From Operating Activities

Receipts

Transfer from government entities I

Proceeds from domestic and foreign grants 2

Total receipts

Payments

4 (56,146,1 l6) (8,269,5621Purchase of goods and services

(20,644)6 (64,425)Other grants and transfers

(8,290,206)(56,210,541)Total Payments

Adjustments during the year

Prior year adjustments t2

(32,638,887)Decrease/(increase) in accounts receivable l0 (36, I 78,853)

lncrease/(decrease) in accounts payable: ll
(40,929,093)(92,389,394)Net cash flow from operating activities

Cashflow From lnvesting Activities

5 (223,471,071) (130,723,293)Acquisition of non-financial assets

(22\471,071) (130,723,2,3).Net cash flows from investing activities

Cash Flow From Financing Activities

J 440,876,797 128,930,395Proceeds from foreign borrowings

440,876,797 128,930,395Net cash flow from financing activities

125,016,332 (42,721,991)Net increase in cash and cash equivalents

301,210 43,023,201Cash and cash equivalent at beginning of the year 7

7 125,317,543 301,210Cash and cash equivalent at end of the year

4
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Horil of Africa Gateway Development Project
Ann*el Report and Financial Statementsfor thefinancial year ended June 30,202j

I 1. Signilicant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements

are set out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS

financial reporting under the cash basis of accounting, as prescribed by the PSASB and set

out in the accounting policy note below. This cash basis of accounting has been

supplemented with accounting for; a) receivables that include imprests and salary advances

and b) payables that include deposits and retentions. The financial statements comply with

and conform to the form of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial statements are for the Hom of Africa Gateway Development Project under

the National Transport and Safety Authority. The financial statements are for the

Authority's Horn of Africa Gateway Development Project as required by Section 81 of the

PFM Act, 2012 .

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), which is the functional

and reporting currency of the Project and all values are rounded to the nearest Kenya

Shilling.

d) Recognition of receipts

The Horn of Africa Gateway Development Project recognises all receipts from the various

sources when the event occurs, and the related cash has actually been received.

7



Horn of Africa Gateway Development project
Annual Report and Financial Statements for thefinancial year ended June 30, 2023

Significant Accounting Policies (Continued)

,i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received.

Cash is considered as received when payment instruction is issued to the bank and

notified to the receiving entity.

ii) External Assistance

Extemal assistance is monies received through grants and loans from multilateral aod

bilateral development partners.

iii) Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from
disposal of assets and sale of tender documents. These are recognized in the financial
statements at the time associated cash is received.

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received.

Cash is considered as received when a payment advice is received by the recipient entity or
by the beneficiary. ln case of granUdonation in kind, such grants are recorded upon receipt
of the grant item and upon determination of the value. The date of the transaction is the

value date indicated on the payment advice.

v) Proceeds from borrowing

Borrowing includes external loans acquired by the Project or any other debt the project

may take and will be heated on cash basis and recognized as a receipt during the year they
were received.

vi) Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate

to funding for the Project currently under development where conditions have been

satisfied or their ongoing satisfaction is highly likely and the project is anticipated to

8



Horn of Africa Gateway Development Project
Annual Report and Financial Statementsfor the financial year ended June 30, 2023

Slgnificant Accounting Policies (Continued)

continue to completion. An analysis of the Project's undrawn extemal assistance is shown

in the funding summary.

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has

actually been paid out by the Project.

i) Compensation to employees

Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in

the period when the compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are

consumed and paid for. If not paid for during the period where goods/services are

consumed, they shall be disclosed as pending bills.

iii) Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they

incur and paid for.

iv) Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period in

which the repayment is made. The stock of debt is disclosed as an annexure to the

consolidated financial statements.

v) Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The

cost of acquisition and proceeds from disposal of these items are treated as payments and

receipts items respectively. Where an asset is acquired in a non-exchange transaction for

9



Horn of Africa Gateway Development Project
Annual Report and Financial Statements .for thefinancial year ended June 30, 2023

Significant Accounting policies (Continued)

nil or nominal consideration and the fair value of the asset can be reliably established" a
contra transaction is recorded as receipt and as a payment.

A fixed asset register is maintained by each public entity and a summary provided for
purposes of consolidation. This stunmary is disclosed as an annexure to the consolidated
financial statements.

D In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the Project includes such value in the statement
of receipts and payments both as receipts and as payments in equal and opposite amounts;
otherwise, the contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highty liquid invesfrnents with an original maturity of three months or less, which
are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at the Central Bank of
Kenya and at various commercial banks at the end of the financial year.

For the purposes of these financial statements, cash and cash equivalents also include short
term cash imprests and advances to authorised public officers and/or institutions which
were not surrendered or accounted for at the end of the financial year.

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a
liability for at least twelve months after the reporting period. This cash is limited for direct
use as required by stipulation. Amounts maintained in deposit bank accounts are restricted
for use in refunding third part deposits.

l0



Horn of Africa Gateway Development Project
Annual Report and Financial Statements.for the financial year ended June 30,2023

Significant Accounting Policies (Continued)

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year is treated as receivables. This is in recognition of the government practice

where the imprest payments are recognized as payments when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other

accounts receivables are disclosed in the financial statements.

l) ContingentLiabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be

confirmed only by the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or

service potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees,

indemnities. Letters of cornfort/ support, insurance, Public Private Partrerships,

The Entity does not recognize a contingent liability but discloses details of any

contingencies in the notes to the financial statements unless the possibility of an outflow of

resources embodying economic benefits or service potential is remote.

Annex 6 of this financial statement is a register of the contingent liabilities in the year.

k) Contingent Assets

The Authority does not recognize a contingent asset, but discloses details of a possible

asset whose existence is contingent on the occurrence or non-occurrence of one or more

uncertain future events not wholly within the confiol of Authority in the notes to the

financial statements. Contingent assets are assessed continually to ensure that

ll



Horn of Africa Gateway Development project
Annual Report and Financial Statements for thefinancial year ended June 30, 2023

Significant Accounting Policies (Continued)

developments are appropriately reflected in the financial statements. If it has become

virtually certain that an inflow of economic benefits or service potential will arise and the
asset's value can be measured reliably, the asset and the related revenue are recognized in
the financial statements of the period in which the change occurs.

l) Pending bilts

Pending bills consist of unpaid liabilities at the end of the financial year arising from
contracted goods or services during the year or in past years. As pending bills do not
involve the payment of cash in the reporting period, they recorded as 'memorandum, or
'off-balance' When the pending bills are finally settled, such payments are included in the
statement of receipts and payments in the year in which the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance

accounts and accounts payable - deposits, which are accounted for on an accrual basis),

and for the same period as the financial statemsnts. The Project's budget was approved as

required by Law and National Treasury Regulations, as well as by the participating
development parbrers, as detailed in the Government of Kenya Budget printed Estimates

for the year' The Development Projects are budgeted for under the MDAs but receive

budgeted funds as ffansfers and account for them separately. These transfers are recognised

as inter-entity transfers and are eliminated upon consolidation. A high-level assessment of
the Project's actual performance against the comparable budget for the financial year under
review has been included in an annex to thesefinancial statements.

n) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third parties

in form of loans and grants. These payments do not constitute cash receipts and payments.

t2



Hottr of Africa Gatenny Development project
Anaual Repofi and Financial Statements for the tinancial year ended June 30, 2023

Significant Accounting Policies (Continued)

and are disclosed in the payment to third parties' column in the statement of receipts and

payments.

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic

environment in which the Project operates, Kenya Shillings. Transactions in foreign

currencies during the yearlperiod are converted into the functional crrrency using the

exchange rates prevailing at the dates of the transactions. Any foreign exchange gains and

losses resulting from the settlement of such transactions and from the translation at year-

end exchange rates of monetary assets and liabilities denominated in foreign currencies are

recognised in the statements of receipts and payments.

p) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been

amended or reconfigured to conform to the required changes in financial statement

presentation.

q) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a significant
impact on the financial statements for the year ended June 30, 2023.

r) Prior period adjustments

Prior period adjustments relate to errors and other adjusftnents noted arising from previous

yea(s). During the FY 2022-23, there was no prior period adjustments.

l3



Horn of Africa Gateway Development project
Annual Report and Financial Statements for the.financial year ended June 30, 202j

12. Notes to the Financial Statements

l. Transfers from Government entities

These represent counterpart funding and other receipts from government as follows:

2022-2023 202t-2022
Counterpart funding through Ministry
of Interior and Coordination of National
Administration

State Deparftnent of Interior

TotaI
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7.

that

Tho of Africa Gateway Development ect has one project account spread within theProj
implementation area and no foreign crrrency designated account managed by the
Treasury as listed below:

A. Projdct Bank Accounts

Deposit Accounts

The
the
the

B

of Finanpial Assets since they are below
Accounl as a voted provision.

the line itelns and are yet to be drawn into

in the Project's Special Deposit Account(s) as at 30ft June 2023 arenot included in

is

spedilt

of Africa Gateway Development Project
and Financial Statements the ended June 30, 2023

to the Financiot Statements (Continued)

Cash And Cash equivalents

the Special DpRosit Account (SDA) movement schedule which shows the flow of funds

::t:d in thefear. These funds have been reported as loans/grants received in the year
Statement ofl Receipts and Payments.

Bao[ accounts (Note 7A) 125,317,543 30l,2ll
12,,5J1J-yiiJ 30r2u

loq
Ken Commercial Bank [A/c No. 1282371665] 125,317,543 30l,2ll
Tot bank eccount halances 12,5.1fi-5n 30r2u

t9



Horn of Africa Gateway Development project
Annual Report and Financial Statements for thefinancial vear ended June 30, 2023

The funds held were valued at Kshs. 364,471,582 based on exchange rate of 153.3382 thereby

indicating a gain in value of Kshs. 95,l58,23L Hoyvever, this gain is not realised as at 30th June

since funds were not received by the Authority.

The Special Deposit Account reconciliation statement has been attached as Appendix ii to
support these closing balances.

8. Accounts Receivables

(i) A/C Name [A/c No. 10004748471

Opening balance 499,007,016 592,236,159

Total amount deposited in the account 2ll,lg3,l32 52,724,797

(asTotal amount withdrawn ofStatement &per Receipts
@40.876.797\ fl28.930.39s)

Foreign exchange gain/loss (Unrealised) 95.158.231 07.023.s3s)
balance (as per SDA bank account reconciliationClosing

3@All.Xgz 499!0m()1o

l)r'tir irri ir)rl

l)r',t', i,1;i,y,,

lt) I l.lt) l.l

irsit:i

ll) I I lt) I I

\:;iI:;

lt) I I .tt) I l

\s it:;

lt) l l.tt) t.l

\sit:;

Payments
Balance

to Suppliers (Advance Payment) Opening
32,639,997

Payments to Suppliers (Advance payment) Recovered (16,109,705)

Other Receivables 52,287,559 32,639,997

Total 68,817,740 32,639,997

ll) I l.ll)t.]

lr:;it:;

lt) ll tt) I I

ir:; it r

/);'11 , i1;it11,t

20



Horn of Alrica Gateway Development Project
Aanual and Financial Statements for thefinancial ended June 30,2023
Ndtes to the Financlal Statements (Continued)
8b: Breakdown Advances to Suppliers

Kshs Kshs Kshs Kshs Kshs
Juniper Intakes Ltd

16,109,705 16,109,705
Data lntegrated Ltd 16,530,192

16,530,192
Total

16-530JE2 32,63&EE7

( \ri ( iir(,r,I (l

I ;()t)
'. l|\rtrltt
l:rl,r'lr

I)lrq l)I'rr
rr i

I'trrIt rrrii r

\llr\;llltl

l.1rt r1 111i1 r 1.1'

lll,ll:lrt,t
.' ( l't. i

9. Fund Balance Brought Forward

10. Changes in Receivable

Bank accounts 30l,2ll 43,023,201
Cash in hand

Accounts Receivable
32,639,997

Total
32,940,097 43,023,201

,r(l ).,. r(l ).i

l,,lr,.

r il.' I

I)i' rit'1i1rrr

Opening Receivables as at I't luly 2022 32,639,997

Closing account receivables as at 30th June 2023 (68,917,740) (32,639,997)
Changp in Receivables (36,179,953) (32,639,987)

.)il ,l )

l',,ir..

l)t l,,i(rrr I )il \ 
" 

!il';.1

2t



Horn of Africa Gateway Development Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

11. Other Important Disclosures

1. Other Pending Payables (See Annex 4)

Amounts due to third
parties 7,946,623 68,972,431 7,946,623 68,972,431

Total 7,946,623 68,972,431 7,946,623 68,972,431

i ii'rl'r,rc,' irli
l. ', ),ll ). I I ).ll r, ).

. lr.:;it:,

] .\,l,lii i,r,rs iiri'
' i itr. ,)r., irlrl

\:;it:;

i):tirl rltli'irtri
i i t r: .,,'r.:t i'

lrsits

ll:tl:trtt'r'
l,\ lr)lll lt)

Ns it:;l)r':ir'r irtiirlrt
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Horn of Africa Gateway Development Project
Reports aad Financial Stqtements
For the ended June 30,2023

Annex 9: Other Support Documents

i. Bank Reconciliations statement as at 30th June 2023
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Horn of lfrlca Gateway D*elopment ProJect
ended June 2023Annual and F lnancial Stdements

Special Deposit Account reconciliation statement
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