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I. KEY SCHOOL INFORMATION AND MANAGEME,NT

(a) Background information

The school is domiciled in Kenya and its operations are governed under rhe Basic Education
Act,2013. lt is located in Embu County, Embu East Sub-County.

The school was registered on 24th November 2023 under registration number 14s3000753
and is currently categorized as a National public school established, owned and operated by
the Govemment.

The school is a boarding school and had 1820 number of students as at 30rh June 2024. It
has 3 I slreams and 50 teachers of which 2l teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board ofManagement established under Section 55 ofthe Basic Education Act,
2013; is composed of the following members:

I Peterson Muthathai Chairman Ausust 2022
2 Nderitu P Maina Secretary - Principal August 2022
J Mr Joseph Kiogora PA chairman August 2022
4 Dr. Sarah Nyaga Member August 2022
5 Mr Erastrus Kariuki Muni Member August 2022
6 Mr Andrew Muturi Warui Member August 2022
7 Dr. Wallace Karu ri Member August 2022
8 Eng.Patrick Mburu Member Ausust 2022
9 Ms Carol Ireri Member August 2022

l0 Ms Ruth Ruraa Member - Rep CEB August 2022
ll Mrs Jane L. Nieru Member Rep Teachers August 2022
t2 Rev. Rosaline Mamu Members - Sponsor Au st 2022
I3 Mr Patrick Kinvua Member - Communiry Aucust 2022
t4 Dr. Justus Niage Member Special Needs August 2022

Rep Students August 2022

2
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KEY SCHOOL INFORJVIATION AND MANAGEMENT (Continued)
The function ofth€ School Board of Manegement include:
- Promote the besl interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013
- Ensurc and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report

to CEB
- Administer and manage the resources ofthe School
- Receive, collect and account for any funds accruing to the institution in accordance

with Article 226 (l) (a) ofthe Constitution ofKenya, Section 8l ofthe Public Finance
Management Act, 2012 and the Fourth Schedule para 2l and 23 ofthe Basic
Education Act,20l3.

(c) Committe$ of the Board

The names of the various commiltees of the Board established by the Board and the
names oJ the commitlee members are as follows:

I

Executive committee Mr. Peterson Muthathai
Mr Nderitu P Maina
Ms Ruth Ruraa
Mr Joseph Kiogora
Mr Kariuki Muni
Dr. Justus Njage

Chalrman
Member
Member
Member
Member
Member

7

2 Audlt Committee
Andrew Warui

Can. Phillip Njuki
Dr. Justus Njagi
Mr Peterson Muthathai
Mr Patrick Kinyua
Mr Joseph Kiogora

Chairman
Member
Member
Member
Member
Member

3 Finance,procurement and
general pur;roses
Committee

Andrew Warui
Can. Phillip Njuki
Dr. Justus Njagi
Mr Peterson Muthathai
Mr Patrick Kinyua
Mr Joseph Kiogora

Chairman
Member
Member
Membcr
Mcmber
Member

3
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Academic Committe€

(d)
(e) School operstion Management

Ms Ruth Ruraa
Dr. Sarah Nyaga
Dr. Wallace Karuguti
Ms Carol Ireri
Rev. Rosaline Namu
Mr Petercon Muthathai

4

For the financial year ended 30h June 2O24 the School day+o-day management was under
the following persons:

Cheirmcn
Member
Member
Mcmber
Mcmber
Member

5

Development Committee
Eng. Patrick Mburu
Mr Peterson Muthathai
Mr Joseph Kiogora
Mr Kariuki Muni
Can. Phillip Njuki
Ms Ruth Ruraa

Cheirman
Memb€r
Member
Member
Member
Member

4

6

Discipline and welfare
Committee Peterson Muthathai

Chairman

3
Nderitu P Maina Secrteary

Mr Joseph Kiogora Member

Dr. Sarah Nyaga Member
Mr Erastrus Kariuki Muni Member
Mr Andrew Muturi Warui Member
Dr. Wallace Karuguti Member
Eng.Patrick Mburu Member
Ms Carol Ireri Member
Ms Ruth Ruraa Member
Mrs Jane L. Nieru Member
Rev. Rosaline Mamu Member
Mr Patrick Kinyua Member
Dr. Justus Niage Member

7
Adhoc committee (if any
during the year)

Ref: D€ignrtion Name TSC Number
Principal Nderitu Patrick Maina 323575.,
Deputy Principal Lawrence Kirimi 337294

3 School Bursar Zachary Niiru Njue ID No 20658623

4
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(f) Schoolr contects

Post Office Box: 34-60103 Runyenjes
Telephone: 0707082868
E-mail: moimbiruri@yahoo.com
E-mail: moimbirurihs@gmail,com

(g) School Benkers
The school operated 9 bank accounts as listed below:

Name ofBank
Branch

Account Numbers

2. Name ofBank
Branch
Account Number

5. Name OfBank
Account Number

KCB
EMBU
1102974943
l r 02759554

EQUITY BANK
RUNYENJES
0190278610515

0190276262815

1350279323941

COOPERATTVE BANK
0t 139051747200

0l139051747201
01139051747203

Nawiri Sacco Co-operative Society Ltd
102200042678

102400037509

3. MPESA Pay Bill No. 522 I 23 attached to 30237K in KCB bank account

4. MPESA Pay Bill No. 247247 afrached to 523352# in EQUITY bank account

6. Name OfBank
Account Number
Account Number

(b) Independeat Auditors
Oflice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kcnya
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II, SI]MMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report ofthe performance ofthe school against the set
performance evaluation criteria:

a) Financialperformance:

- Surplus/ deficit Ior lhe year and o comporison of the same for the lasl three

years

Fin.nci.l P.rformrnc. - D.ft.ltt .nd/or S 3 Yc.rTrtnd

Dcvclopmcnt ACCOUNT TRIAL BALAN(
30.06.2024

r54

62 010

3l

Tot.l
Pcrformancc

Yc,

2,022 (2.r59.20t)

2"023 640.264

2,024 6.E7r.457

Total Financial Performance
8,000,000

6,000,000

4,000,000

2,000,000 I Total Performance

(2,000,000)

(4,000,000)

2,023 2,024

I

School Fund ODc.alion Tuitioo I n frastructurr Fann

2,022 (2.016.07t ) (626.1?5t fl5.t93) (l95.520) 847.75t

2,023 ( l - 126-904) t -017.9 t 6 t,63 t 854.017 088,426)

2.024 5.801.791 2,095,160 59349 ( r.r06,786) 25,91|

Toa.l ,,658.t t 6 2.506.902 15,187 (,ltlt.rE9) 685.237
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SIIMMARY REPORT OF PERFORMANCE OF THE SCHOOL (Continued)

Growth o ca ation nt ovet lhe losl lhrue /.f
CAPIIATION GRANT .l Yr Trend

Tuition ODcration TOTAL
Year

2022 3.386:380 ?.346.r35 t0.732513

1023 3.1?9.5E7 20.171.484 23,75J,071

2024 3.979,139 20.9t0.383 24.889.523

Totrl 10,7,15,106 48,63o.mJ 59J75.109
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL (Continued)

-Ralio ofcopilotion grant per stadenl over the last lhrce yesrs

2022 202i 207.1

TOTAL GRAI{T RECf,IVEI} l0.73rsl s 23.75t.071 2t-tt9s23

Hirh6t Enmlmcnt in lhc Ycar t,420 1,550 1.820

Avcrsgc Crart Pcr Child 7.558 t4.396 l3,676

Average Grant Per Child
20,000

15,000

10,000

5,000

2,O22 7,O23

Year

I Average Grant Per Child

2,024
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL (Continued)

- A lhree-year overview of growth in e4enditure of the school

Total Othcr lncomc -3 Yr Trcnd

Ycat

2.022 I19.291-150

2-O21 154.78t.092

2,024 | 8t.656.725

Total Other lncome -3 Yr Trend
Year

74L,656,725
r Totat Ot[3qlq8emD23 Yr Trend Y

119,291,150

Grcrth of Orhcr hcotn.r -3 Yr TGnd
lncomt Sourcc

Scbool Fund Frrnr Itrfrallructoar
Ilv.hprn rl ACCOUNT TnhL BALANCS
as aT 3006.r02,a Tot.l

YEAR

2.022 91,223,155 5.451.t 6l 16,6 t 5.844 I19.29t.160

2,023 126.577.140 5.989.816 t7.2t3.536 5.000.000 I S4.7t1.092

2.024 168.513.524 6.280.761 5.285.999 1.575.440 t8t.656.723

Tol!l 3923t,r.,r l9 t7,721.739 19.lt6J79 6,515,U0 455,728977

I
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SIJMMARY REPORT OF PERFORMANCE OF THE SCHOOL (Continued)

Movemc of deblors and crediton of lhe school over the last three years

Aacourl

Ycrr
Sctool
Fund OD.rrliDn Toition Frnn lnfn Il.v't Yr Tot.l

2022 Dcbto.s 24.060.44? 24.060.447

Crcditors 1.105569 395.000 8.100.969

2023 Dcbtors 24-ofi.417 24.0&.447

CrEditors 7.705.969 395.000 8, t00.!x9

20z DGbtors 5tJ86.14t 5t.1t6.44t

Crcditors 13.293.752 195.000 33.688.252

Tot l Dcbtors 99,507.335 99.507.335

Crcditors 48.70J.190 1.185.000 49.890- | 90

vc5f Dcbtors Crcdiro.s

2022 24.0{f.447 8.1m. 9

2023 24.060.i1i17 8-100-969

2024 51.386-il4l 33-688.252

60,000,000

50,000,m0

40,000,000

30,000,000

20,0(x),000

10,000,000

I Debtors

t Creditors

yeat 2,022 2,023 2,024

l0



. MOI HIGH SCHOOLMBIRURI
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SLJMMARY REPORT OF PERI'ORMANCE OF THE SCHOOL (Continued)

a) Financial performance:

- Movement of cash and bank balances ovet lhe lasl lhree yea6

Account

Yaar
S.hool
Fund Oocrrtlon Tuitlon Frrrn lnfirslruclora I)avclopmanl Yr Totrl

2022 Cesh 8,1 t 0 655 r.l7l 10.136

Bank 1.724.655 36-94J 2.304 9rl r-019-04? 9r3 2.7U.971

2023 Carh 3.087 655 3,7 42

B6nk 3l t.237 l-074.861 4.135 831-792 1.176.919 62-943 3-41t-947

7011 Cesh 3. r03 2.905 6.008

Benk 1.239.885 3.161.112 63.484 rJ7.704 20. t 94 62.914 5.4 t2.0

Tol!l Crsh 14.J00 4-2tS t8.715

Benk 3.275,717 ,t.279.5?8 70.123 1.690-409 2.1(f.220 t26.t29 I1.60t.935

C^rh
Balancc

Brnk
Brlmct Totsl

ycat

2022 t 0.136 2.784,911 2.?95,1r3

2023 3.142 3.41r.947 3.415.689

2014 5,00t 5.412,01| 5.4r8.020

Cash & Bank Balances

5,000.000

5,000,000

4,000,000

3,000,000

2,000,mo

1,000,000

I Cash Ealance

r Bank Balance

r Total

year 2,022 2,023 2,024
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SIJMMARY REPORT OF PERFORMANCE OF TIIE SCHOOL (Continued)

c) Mean score in the 2021 ,2022 & 2023 KCSE:

Subic.cr Mcrns

H/sC FTEU(}ERIM TI{ ENO KIS\/ BIO CrE oEo HIST CRE

fir&ffi mrsifts itrffiffit Uij,Ini*4r; t.6,2ml

t.t670t ,baltl
6.tl 9.93 9.37 10.2 E51 917 99 t ? t93 t.062Vl3 1.6 t.7 9.la 7.63 6.1

700 61t r0ll r0l, q40 ro6l 9.r2 .0t 9.13 t.l0 l.12,.t0 l.tt o.g

ffiffi ffi ili{f lli:ffi ffidmHilff jil.'I;iffi nrlfiilli[iH.fli;lt-{ffi fr

II
ffi]

IIIIIIII
ffi:;'TIIHFqDllr)li;i $ lrlrt l

an scores
d- by agg

-3 Yr,

t3
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(d)

NO OF STREAMS T€ach€B'CBE
R.qulr.d No of

NTS

3l 77 12

Ilfra rncll

'! TYPE

Unll of
hfra!la9ctu r!

Qo.nllryof
lnfrr.lructura

r.qulr.d

Qr.ntlty of
lnfriltruclurt
.vrlt bl.lod.y

h frstrlclura
;rp

Comm.nl-lndlcrl. lf grp
b -Vcry crlllc.l, Crltkrl or

Not $ (rltkrl (lkl .!
.PProPrLt.)

v.ry
Critk.

r
Crillci

I
Crllic.

I

cI.!!roomt Number l6 3l

Shoaag.of
cltssrooms
cquivrl.nr ro

5

l..borrrorht Numb.r 1 1

Shotugc of
hbor!tory
f5crlitics
cquivrlcnl to 0

lxborstor,as

Tolhl D66d Numb€r 70 ll2 NII,

Numbcr ofCANDIDATES

2021 258

2022 279
2023 252

Number of CANDIDATES

I Number of CANDIDATES

279

2sa
252

2021 2022 2023

d) Capacity of the school:

l4
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Om..r

ShoneSq of
omca frcilitics
cquivalcit to:

6
20 t4

omccr

Shonrgc of
dining flcilitica
cquivalcnl loi

@
IXnl.g Hrll

Numb€r of
ltudcntt t^!ll 1,400 tm

stdcnts not
scrlcd

Shonsgc of
libnry
flcilities
cquivalEnt to:

300
Llb...y

Numbd of
rt dcnB $,rll

r.et d
350 50

stidcflt, nol
sccstcd

Sho.t gc of
dormitory
frciliti.s
cquivrlant lo

0

Dor ll6rL.
Numbcr of

D.ctcr B.ds

',lrcll-!06&d

9t0 910

dcclcr bcdr

SLltroom
Numbc. of

taachaB rrrll
slrtcd

61 4J

Shotuge of
rtrftoom
tplcc
aquivllcnt toi
l9

tcachcB not

Numb6 oIBOM
mcmbcr! r rll

scltad
IE

Shotugc of
borrdioom
sprac
cquivllcnt to: 7

BOM msnbc.g
not scitld

T.IlbooL!
Avcdtc Sndantt
-to- CouBa book!

rrti(i

ShorLec of
tcrtbook rs

Adcqu&y ADEQUATE ADEQUATE
ML

Elcclddty Ad€qu.cy ADEQUATE ADEQUATE
NIL

Shon!8. of
3trff ho[ring
flcilitic!
.quivll.nt to

Sl.fl
iol,!lnt

Nooflllr
proDctly hou!.d 80 21

st.fr .rot
housad
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e) Development projects carried out by the school:

DORMITORY

t

AI

(ml SToREY SCTENCE t-AB
Estimated BQ Cost 23,666,O47 34,257,55s
Source(s) of FundinB PARENT FUND MOE-TIG/MtF
Type of contract-(Labor only/Full Contract ) LABOUR ONTY TABOUR ONLY
Contract Cost 7,100,000 70,?77,665
Start Date of proiect 2021-NOVEMBER 2022. DECEMBER
Expected Completion date 2023 . DECEMBER 2025 - DECEMBER
Status of project (Stalled, Wlp,Com plete) COMPLETE WORK IN PROGRESS
Amount due on prolect -value of work lnvolced 2,478,462 3,0d,6,729.8
Amount paid so far 71,74t,913 15,558,479
Amount pendinS at thls year end 406,680 2,184,34s

Comment on project success/challenges COMPTETE & SUCCESSFUT PROJECI IN PROGRESS

('

t6
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III.STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l ) ofthe pubric Finance Management Act,20r2 requires that, at the end ofeach
financial year, each National Government School shall prepare financial statements in
respect ofthat school. Section 8l (3) requires the financial statements so prepared to be in
a form that complies with rerevant accounting standards as prescribed by the public Sector
Accounting Standards Board of Kenya from time to time.

Schedule 4 (section 23) ofthe Education Act.20ll requires the Board ofManagement ofa
public instituti.n of basic education to be kcep aI proper books and records ofaccounts of
the income. expenditure and assets ol'thc institulion.

The Board of Managemenr of Moi r'righ Schoor Mbiruri accepts responsibirity for the
school's financial statements, which have been prepared on the cash Basis Method of
Financial Reporting, using appropriate accounting poricies in accordance with Intemationar
Public Sector Accounting Standards (lpSAS).

The Board ofManagement is ofthe opinion that the school's financial statements give a true
and fair view of the state of the schoo|s transactions during the financial year ended 30s
June, 2024 and ofthe school's financial position as at that date.

Name:
Designation:

Sign:

I)a te:

Name:

Designation:

Sign:

Date;

Name:

Designation:

Sign:

Date:

Peterson K. Muthathai
Chai an . !!9oI Board of Management

"l
,-t {"{

Nderitu

to Board of Management

Zachary Njiru Njue
Bursar/ F fficer

HHIGoM
.Soro

l7
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a
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HEADOUARTERS
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Monrovia Street
P.O Box 3oo84-ooroo

NAIROB IOFFICE OF THE AUDITOR.GENERAL

l:tt h,tttr i ttt l,t,,trrtt,t I'i I i tt

REPORT OF THE AUDITOR.GENERAL ON MOI HIGH SCHOOL MBIRURI FOR THE
YEAR ENDED 30 JUNE, 2024 - EMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac' 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion
I have audited the accompanying financial statements of Moi High School Mbiruri - Embu
County set out on pages 19 to 38, which comprise of the statement of financial assets

Rcp,rt o.l rhr: ..luditor-Gerren ,n lloi High School ilhiruri lhr the )eur ':ndul 30 June. 20)1 Enhu (itrrttt.t'



I
and financial liabilities as at 30 June,2024 and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of lhe Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Moi High School Mbiruri - Embu County as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.51,386,441 made up of school fund - fees debtors as disclosed in Note
11 to the financial statements. lncluded in the balance are receivables amounting to
Kshs.24,060,447 which had been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.24,060,447 could not be confirmed.

2, Non-Disclosure of Accounts Payable Ageing Analysis

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.34,355,277 as disclosed in Note 12 to the financial statements. However,
accounts payable ageing analysis was not disclosed and policy on accounts payable not
provided. ln addition, during the previous year 202212023, the payables balance was
Kshs.8,903,924. This represents an increase in creditors by a balance of
Kshs.25,451,353 or 285.84o/o. Management has not given a proper explanation for the
increase.

ln the circumstances, the accuracy and completeness of the accounts payable balance
of Kshs.34,355,277 could not be confirmed,

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Moi High School Mbiruri Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
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that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.205,921,160 and Kshs.224,904,758 respectively,
resulting to an under-funding of Kshs.18,983,598 or 8% ofthe budget. The School further
spent Kshs.199,670,790 against actual receipts of Kshs.224,904,758, resulting to an
under-utilization of Kshs.25,233,968 or 11% of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there were
no other key audit matters to report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised. However, no report
or recommendations from Management and oversight bodies were submitted for
verification and clearance. ln addition, the issues remain unresolved contrary to Section
149(2Xl) of the Public Finance Management AcL,2012 which require Accounting Officers
to try to resolve any issues resulting from an audit that remain outstanding.

Other lnformation

The Management is responsible for the other information set out on page 1 to 17 which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

Report ol the ,.luditor-Gene ral on lloi High School ,\lhimri.fir the.tear ended l0.lune. )021 Embu (ount1'
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, ldo not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 11 December, 2024 instead of the statutory deadline of
30 September 2024. This is contrary to Section 47(1 ) of the Public Audit Act, 2015 states
that the financial statements required under the Constitution, the Public Finance
Management Acl, 2012 (No. 18 ot 2012) and any other legislation, shall be submitted to
the Auditorceneral within three months afler the end of the fiscal year to which the
accounts relate

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.162,71 1 ,733 as disclosed in Note 7 to the financial statements. lncluded
in the expenditure is an amount of Kshs.719,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, the laMulness and value for money transferred to KESSHA
amounting to Kshs.719,000 could not be confirmed.

3. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed six hundred and thirty-
five (3,635) books to the School to be used by four thousand (4,000) students resulting in
a deficit of six hundred and thirty five (635) books in the School store. Further, one
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thousand, three hundred and forty-six (1,346) books issued in the financial year
202312024 were still lying in the store as they were no longer in use at the school.

ln the circumstances, value for money on the excess one thousand, three hundred and
forty-six (1,346) text books could not be confirmed.

4. Underfunded and Undisbursed Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.3,979,1 39 and Kshs.20,910,383,
respectively as disclosed in Notes 1 and Note 2 to the financial statements. Review of
capitation data revealed that the School received capitation (Operations and Tuition)
grants during the year under review amount of Kshs.24,889,522 for one thousand, eight
hundred and twenty (1,820) students. This translated to capitation per student of
Kshs.13,675 which is below the approved capitation amount per student of Kshs.22,244
by Kshs.8,569. This therefore resulted to undisbursed grant amount of Kshs.1 5,595,580.

ln addition, comparison of data from National Education Management and information
System (NEMIS) with records from the County Director of Education revealed that during
the financial year 202312024, NEMIS reflected one thousand five hundred and thirty-five
(1,535) students while records from the County Director of Education had one thousand
eight hundred and twenty (1,820) students, resulting to an underfunding of the School by
an amount of Kshs.6,339,540. This was contrary to the Ministry of Education Circular
MOE.HQS/3/13/3 on implementation of Free Day Secondary Education (FDSE) which
requires all learners to be registered in NEMIS and the principals to ensure their records
are accurate. The undisbursed and underfunded capitation grants negatively impacted
the school's operations.

ln the circumstances, the Ministry of Education was in breach of Guidelines in respect to
capitataon grants.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report o! the Auditor-General on ltloi High School Llhirurilbr the yeor endeLl 30 .luna, )021 Enhu ('ountt
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Basis for Conclusion

1. Failure to Maintain Fixed Asset Register

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.333,321,718 in respect of fixed assets. However, the School did not maintain fixed
assets register indicating date of assets acquisition, type of assets, supplier name, value,
custodian and location in respect of the assets it owns contrary to Regulation 143(1)(2)
of the of the Public Finance Management (National Government) Regulations, 2015
which states that the Accounting Officer shall be responsible for maintaining a register of
assets under his or her control or possession as prescribed by the relevant laws. The
register of land and buildings shall record each parcel of land and each building and the
terms on which it is held, with reference to the conveyance, address, area, dates of
acquisition, disposal or major change in use, capital expenditure, lease hold terms,
maintenance contracts and other pertinent management details.

ln the circumstances, the school's assets may be exposed to risk of losses and misuse.

2. Failure to Conduct Stock Take

Note 17 to the financial statements, discloses stocUinventory balance of Kshs.9,087,304.
However, stock take report was not provided for audit. This was contrary to Section 162
(2) of the Public Procurement and Asset Disposal Act, 201 5 which states that the head of
procurement function shall arrange for occasional visits of inspection to the stores, at
least quarterly in each calendar year, and conduct quarterly and annual inventory and
stock taking in order to ensure compliance with all respective governing laws and submit
the report to the accounting officer.

ln the circumstances, the existence of a strong system of internal control over stocks
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
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to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln additlon to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) ot lhe
Constitution.

Report of the Auditor-General on Nloi H igh School l,lhiruri.for the t eur cnded 30 .lune, 2021 - Emhu ('ounty
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Detailed deeoiption of my responsibilities for the audit is located at the ffice of the
Auditor-General's website at htne:I i ,lnv.oaokenva.qo.ke/auditor-oenerals-
resoonsibilities-for-audiu. This description forms part of my auditor's report.

FCPA BS
AUOITOR€ENERAL

Nairobi

05 llay,2025
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I



. MOI HIGTI SCHOOLMBIRURI
Annurl Rcporl rnd Flnrnchl Strlcmcrts
For th. Ycrr Endcd 30th Jurc 2024

rL ii.!

V.STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 30th June 2024

The
by:

school financial statements were approved on 2024 and signed

Sign:

C

.U

S

Name: Peterson K. Muthathai
Chair BOM

Na
School Prin<.ipolt
Secretary to BOM
Date:

Name: Zachary Njiru Njue
Bursar/ Finance Ofi.cer

C at na

DISCRI.PTION OF
VO,TEIM,AE Notd 7i2;3

RECEIPTS Kshs Kshs
Capitation grants for Tuition I

3.979,t 39 3,379,587
Capitation grants for Operation 2

20,910,383 20,373,484
Parents'

Contributions income
ln

School Fund 3
167,747,474 126,577 ,7 40

lncome- Other
receipts School Fund 4

766,100

lncame ln lnfrastructure 4e
5,285,999 17,213,536

lncomc ln Farm 4b
6,?80,761 s,989,816

,.rrg Yd ,tltt ulrc.attr{

-rfld,rai-
*="Ififfiffift.

TOTAL RECEIPTS
205.546247 178534,163

PAYMENTS

Paymcnts for Tuition 5
3.919.790 3,37'1,956

Payments for Operafion 6
18,815,223 19,335,558

Boarding and/or
Lunch -Payments School Fund 7

t62,7 tt;133 127 ,704,644

Expenses ln l2
6,392,785 r 6,359,s 19

Expenses ln

I nfra stru ctu re

Farm 7b
6,254,850 6,178,242

Expcnses ln
Development AccouNT TRtAt BALANCE

AS Ar 30.06.2024 7c
1,576,409 4,931,970

TOTAL
PAYMENTS 199,67O,790 r77,893.899

DEFICIT/SURPLUS 5,875,457 64026/

Date:

t9

Datel ql,{(rd



- MOI HIGH SCHOOLMB]RURI
Anrusl Rcport rIld Flnanclal Statcments
For thc Yerr Endcd 3fth Jun. 2024

VI. STATEMENT oF Ft NANcIAL AssETs A N D III NA NcIA L LIABI LITIEs As AT 30th June
2024

Note 2024
FINANCIALASSETS

2023

Kshs
Cash and Cash Equivalents

Bank Balances
8 5,4 t 2,0 il
9 6 008

3,41t.947
Cash Balances

3,742

Short term Investment
l0 2,535,5 I 8 (462,96e)

Total Cash and cash equivalent
?p53.s37 2.952.720

Account's receivables

- l l -l -- -s 1.386.44 |

59,339,978

24,060,447

TOTAL FINANCIAL ASSETS
27$13,t67

FINANCIAL LIABILITIES

I

Accounts Payables
t2 34,355,277 8,903,924

[\TET FINANCIAL ASSETS
24,984,701 18,109242

Rf,,PRESENTED BY

Accumulated Fund b/fwd
13 I 8. t09,243 t7,468,979

SurpluVDeficit for the year
6,875,457 640,264

l8 ,t091243

Kshs

NET FINANCIAI, POSITION
24,984,700

The
by:

school financial statements were approved on 2024 and signed

Sign

.1
Name: Peterson K. Muthathai
Chair BOM

Name
School Principalt
Secretary to BOM
Date:

ame: Zachary Njiru Njue
Bursar/ Finance Ofiicer

RETARY B.O.M

s

Date:

20

Date: 1t((t'



- MOI HIGH SCHOOLMBIRURI
Annual R€port snd Finsncial Stat€ments
For the Yesr Ended 30th June 2024

\4I. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30th June2024

2t24 2023

Receipts for operating income Note Kshs Kshs

Capitation grants for Tuition
3,979,t39 3,3'19,587

Capitation grants for Operation
20,910,383 20.373.484

Income- Parents contributions/ fees School Fund
140.421,430 t26,577,740

lncome- otfter receipts School Fund
766,100

Receipts lnfrastructure
5,285,999 t7,2t3,536

Receipts Farm
6,280,76t 5,989,81 6

Receipts Development
|,576,440 5,000,000

Totrl receipts 179,2202s3 178,534,163

Payments

Payments for Tuition
3,919,790 3,377,956

Payments for Operation &mffi r9,33 5,568

Boarding and/or Lunch payments an School Fund
137,260,380 128,280,810

Paymens in Farm
6,254,850 6,t78,242

Total payments 166,250,243 157,172,,596

Net cash IIow from opemting sctivities 12,970,010 2rJ6r,s67

CASHFLOW FROM IIWf,STING
ACTIVITIES

Acquisition of Assets (7.969.1941 (21,297,4E9',)

Net cash flows from Investing Activities (7,969,194) (21297,489)

CASHFLOW FROM BORROWING
ACTIVITIES

Overdraft
135,930

Net cssh llow from linancing activities 135,930

NET INCREASE IN CASH AND
CASH EQUIVALENTS 5,000,816 200,008

Cash and cash equivalents at
BEGINNING of the year 7,952J20 2,752,713

Cash and cash equivalent at END of
the year 7,953,537 2,952J21

vIII.

2t



. MOI HIGH SCHOOLMBIRURI
Anrsrl Rcpori.nd Finrrchl Strt mcnts
For thc Ycrr Endcd 30th Junc 2024

IX. STATEMENT OP BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR
ENDED 30th June 2024

Corp.'rH. B-i
edtd

Ualltrth.

R...lpU.rF!..! ll.ltl Oddn.l Ad3.r Eudt l UdlLr

b

llcrtPts K..i. k[r K!h!

(t) cA tanoN Ga NfoN
rutloN tlcottE

tumoil 3,91&37J ,.9t't3r5 3,9r9,1J9 (&,16nt l02

102

at cA?IrArtoN etANf oN
OPEIATIONS INCONE

t.3r0.000 q3.q0q) I,297.540 ar.a6o
99

ACrMn15 2,502.m0 lt0l00 2.r02.0fi

AOllDa CO6l 3.tlt.Lo 3. t35,810 1509.J69 626.27t
80

M€O AtlD rtlsut 3.336.000 3.336.000 3,t36,000

4.703.760 4,703.160 1.769.353 934.t0,
EO

LTT
3.135-&rc J.llt,Ea0 2,509.56E 626.2?:

80

Pttsot L$rotuufl'tR 4.703.r5t1 1.101,1& 3.16{.3t3 939.a07
EO

70

O) FEES C'T'KG ED ON P,IiENTS
IITCO E

BES
?2,0o0.0m 72.000.000 8r.2:r3.E6l ( 13.233.15 t ) lt8

RMI 3.3[.23r 3.3lrJ3t ,.1t6,?ot (26ta7r)
t0t

ACTt\]TnES t.ll&o?t t,338,078 t.at0.7rl (7r.660)
t0J

ADMIN CGT 5,200.4L 5.2m,43{ 6,022,r90 (122.!55)
6

LTT t,35?.3t5 t,lr7Jll 7.!Jt 902 (2.ml,Jt7)
lJ7

PEI.SONAL EMOL 12,907,ta5 t2,9or. tat B.l50.rla (u3.70'\
t02

EWC t 9,r4,E62 &9&,t52 I1,3t5,r8 (137r.93O
121

5Z!.aO9 (J23..09'

Cllb D.!..is nt.773 (llr.rr)
,a.966.0a5 2(,966.045 21.965,fi5

BIJS M INTIIIANCE ACIOT,NI 698.000 (69t.000)

UMVENSTY POR.lt,l tol. a 00 r,?tt)

DEVELOPMEITIT 2023
l9,l!9.Jt5 t9.tt9.r35 t?.89t.r0 t.290.6t,

93

STATT,ITOTY DEDI'CTIONS 193.511 (r3.,l.)

t4,625,E55 0..6tt.8r5)

T'NIIORM 4.2&t,ta l (4.282.t{r)

92.a@ 92.,a00 65,5t0 26.t20 ?l

22
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109

NON AEACHINO SAAFF WELFARE {60.000 ({60,00o)

TEACHEN.S WELF RE 100.000 0m.000)

x(sE 5. t00 (6. r00)

13,148.2r, l],318,21? .,286,000 9.MZ2t1
11

2,016,9t2 2;056.952 2,0t6,9r2

LABOUR CONTRACT PHASE II 6.19r.999 5.19t,999 6,r9r.99

RTFUND TO SCII@L FUND
IEOIIITY BANKT

999.999 (999.999)

21

PAXM INCOME

2021D.hd 4,8'6,EI' .,336.8r' a,16a.301 92,50t
9E

7.t99.37J 1.t99.373 918.197 6.2a0.t7t
t3

t.6E6,160 t.6E6. t60 t7t.00? t.rtJ.tJ3 to

n1.020 721.020 n1,020

252.000 252.000 252.000

386,950 (386,9J0)

t,a99.600 1,a99,6m lJe9,6O0

:19

CRAI{T 1.J76.a40 0.5?6,tl0)

TOTAL INGOMZ ,r22{JDi(?3t ,ra,9oa,?!r ra9!3Jf!
92

(t) axPfMtmiRE FoR tvttloN

fumor 3.9t8.3r' 3.91E.375 3.9tt.175 t@

l.,l l, (l,alr)

!00

O) EXPENDITUBE fOR
OPEF,ITIONS

8,t.0.e0 &t40.0@ 7,2t t.040 I, t2&960
E6

ACTMN6 2,502,000 2.J02,000 8 t2,50{) t.o9.a00
17

1.r35,840 3.t35.E40 1,440,2?J t,69r.36t 16

MEDAI,IO INSUB 3.336.n00 3,336.0@ a9t,69t 2.8,1{.309
t5

4,703.760 a.?01.?o 3,711.q)7 971.t53
79

ITT I,t3t.8a0 3,l]r.to .IE,O'O 2,1t1,190
l3

PEh5OTIAL TMO(UMTNTS
4,?03.?60 a.r0l.?60 1,101,7@ !m

AANT d{ARG6 J,900 (5,e00)

61
(31 EXPENDITARE FOR SCIINL

BES 72,000,000 72.0@.000 U.337.22t (9.r3r,221)
I t:l

RMI l,trE,2lr l,llE,2lt 3.Jt6.?0J (268.tra)
t0E

acTrvmEs 1,33E,07E 1,138.078 t.252.195 E5.Et3
91

ADMIN COST 5,200,.t4 5,200.'r34 6.022.799 (822.16!)
l16
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LTT

PERSONAL EMOL t2,90r,t{t t2,907.ta5 l0.l I1.,t43 7,155.102 ,E

EWC 8,94{,862 8,9aa.662 10.2t9.a91 ( l.la,{,63 I ) L
M.?lt ( !56.7rt)

Club Dcp6it tfi m4 ( t63,ma)

24.966.04J 21.966.q5 24,721,030 219.0t 5
99

BUS MAINTENANCE ACCOUNT 46t.930 (165,930)

OEVELOPMENT 2O!] t9.t89.535 t9.lE9.!15 12.J62.572 5.626.X3 6!
STATUTORY DEDUCTIONS ro2.3l5 (EO2,I5)

UMFoRM a.046.aa9 (a.(t6.{,a9)

EQUTTY RMI 2@.000 (260,000)

92,100 92,.10o 92,400

OPERATION ACCOUNT 60.000 (60.0O0)

iEACTIERS WELFARE 160.000 ( to.00o)

KCSE It.l00 0t,rm)

t06

tNlMsrrucTUat ,AYMttfr
INf RASTNUCTUTC INCOMES &
EXPENDM]ils lt!ar,2l7 13,34a,i!7 13,t41,217

2,096,952 2.056,952 2.055,t52

2,501,0@ (2-rot.orbl

c!91,999 6,191,9tt 135,t60 s,rtt!39 t3

la8oui cotilTt^cI tHAtt I t,015,(m l!,055,m)

925 {925}

30

'AtM 
PAYiIIETTS

:023 O.btn .,956,tr5 a,t56,Et5 a,a56,tt5

1,t99,trs 7.199,!15 !.!7,,7lo !,t1r,665

1.5t6.!60 1,586.160 667_090 1,019,110 a0

72a,O7O ,24,020 !t5,7@ !tt,!20
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315,710 1376.710)

t,/r99,6@ !,49r.6@ l,a5l,6lrc 36.0@ 9E

Lr*Chln.r 3a.G) {x,olot

!9
(Df P Yir€fll:l

1.!75-aO9 1r.t75.409)

GNATOTqTAT PAYMtilr5 2.2a-90a.rl! 224,$4.7s8 19t,670,?, 25.1!1,!t6t

5.3t?.3rJ 5,3!?.3 tt 6.6EC,?J2 (1,132.437)
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X. SIGNIFICANT ACCOI.JNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements
are set out below:

l. Statement ofcompliance rnd basis of preparation
The financial statements have been prepared in accordance with and comply with
lntemational Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable

govemment legislations and regulations. The financial statements comply with and

conform to the form of presentation prescribed by the Public Sector Accounting
Standards Board of Kenya.

This cash basis ofaccounting has b€en supplemented with accounting for; a) receivables

that include imprest, salary advances and other receivables and b) payables that include

deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency ofthe school and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

2. Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and

the related cash has actually been received by the school. In addition, the school

recognises all expenses when the evenl occurs and the related cash has actually been

paid out by the school.

3. In-kindcontributions
In-kind contributions are donations that are made to the school in the form of actual

goods and/or services rather than in money or cash terms. These donations may include
vehicles. equipment or personnel services. Where the financial value received for in-
kind contributions can be reliably determined, the school includes such value in the

statement of receipts and payments both as a rcceipt and as a payment in equal and

opposite amounts; otherwise, the contribution is not recorded.

4. Cash end cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits

on call and highly liquid investments with an original maturity of three months or less,

which are readily convertible to known amounts ofcash and are subject to insignificant
risk of changes in value. Bank account balances include amounts held at various
financial institutions at the end ofthe financial vear.
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SIGNIFICANT ACCOUNTING POLICIES (Continued)
5. Accounts Receivable

For the purposes of these financial statements. imprests and advances to authorised
public officers and/or institutions which were not surrendered or accounted for at the
end of the financial year are treated as receivables. This is in recognition of the
govemment practice where the imprest payments are recognized as expenditure when

fully accounted for by the imprest or AIE holders. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behalfof
third parties have been recognized as accounts payables. This is in recognition of the
govemment practice of retaining a portion of contracted services and works pending
fulfilment ofobligations by the contractor and to hold deposits on behalfofthird parties.

This is an enhancement to the cash accounting policy adopted by National Govemment
Ministries and agencies. Other liabilities including pending bills are disclosed in the
financial statements. Pending bills consist ofunpaid liabilities at the end ofthe financial
year arising from contracted goods or services during the year or in past years.

7. Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals
are reflected in the school fixed asset rcgister a summary of which is provided as a
memorandum to these financial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's
budget was approved by the School Board of Managemenl. A comparison ofthe actual
performance against the comparable budget for the financial year under review has been
included in the financial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been amended
or reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact
on the financial statements for the vear ended 30th June 2024.
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XI.NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUITION

2 CAPITATION GRANTFOROPERATIONS

3 PARENTS CONTRIBI]TION/FEES. SCHOOL FUND ACCOIJNT

2024 2023

Kshs Kshs

TUITION 3,979,139 3,379,587

Totel 3,979,139 3,379,587

2024 2023
Kshs Kshs

RMI 8.297.540 9,915.000

ADMIN COST 2,509,569 t,045,848

EWC 3,769,153 3, 137,545

LTT 2.509,568 2.091.697

PERSONAL EMOLUMENTS 3,764,353 4,183,394

MAIN ACCOUNT KCB 60,000

Total 20,910J83 20J73,4M

2024, 2023
I&hs. Kshs

BI;S 85,233,86 r 55,4 r 3,04 t

RMI 1,586,705 3,607,25t

ACTIVITIES 1.4 t0,738 | .182.447

ADMIN COST 6,022,799 4,791 ,7 43

LTT 7.358,902 5.143.3 t9

PERSONAL EMOI- I I,I 50.854 r 2,I 58,99 t

EWC I t.3 t6.798 8.3 r 3.469

Student D€posits s23,409 354.881

Club Dcoosits I I 1,773 108,4 t0
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Creditors Peid 565 087

4 OTTTER RECEIPTS - SCHOOL FT,]ND ACCOTJNT

BUS MAINTENANCE ACCOUNT 698,000 417,500

UMVERSITY FORM t01,788 95,106

DEVELOPMENT 202] r 7,898.920 18,757,766

STATUTORY DEDUCTIONS 793,514

Fccs arrcars rccovcred 14,625,855 1 ,823,679

UMFORM 4,282,841 8,322,737
Hous€ Rcnt Dcbtors 6,000

Hous€ Rent 65,580
8t,400

Sub-Totel 167,747,424 126,577.740

2024 2023
Kshs Kshs

NON TEACHING STAFF WELFARE 460.000

TEACHERS WELFARE 300,000
KCSE 6.t00

Total 766,100

Note 4a - RECEIPTS lnfiastructure
2024 2023
Kshs Kshs

MIF 4,286.000 6,752,000

LABOUR CONTRACT PHASE IT 10,451,536

REFI.JND TO SCHOOL FUND (EQUITY
BANK) 999,999

Sub'Total 5,285.999 t7,2L4,536
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Note4b RECEIPTS Farm

2024 2023

Kshs Kshs

2023 Debtor 4,764,307 3,211,864

Bakery Sales 958,497 2,32!,719

Farm Sales t7t,@7

Statutory Deductions 386,950 351,750

Shares Dlvidends 0 104,483

sub-Total 6,28O,76L 5,98!',816

Note4c- INCOME Development ACCOUNT

2024 2023
Kshs Kshs

GRANT 1,576,440 s,000,000

sub-Total 1,576,440 5,mo,mo

5 PAYMEI{TS FOR TTIITION

6 PAYMENTSFOROPERATIONS

2024 2023
Kshs Kshs

TUITION 3,918.375 3,37s,346

bank charges 1,415 2,610

Total 3.919.790 3377.956

2024 2023
Kshs Kshs

RMI 7,2 t r,040 10,132,000

ACTIVITIES 812,600 I,107,750

ADMIN COST |,440,775 603,93 I

MED AND INSUR 491,69t 366,397

EWC 3.73 1.907 |,103,156
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PERSONAT EMOLUMENTS 4,703,7ffi 5,876,3t4

BANK CHARGES 5,900
2,520

TOTAL rE,E15323
t 9Jr556r

LTT 4l 0s0

7 BOARDING AND SCHOOL FI'ND PAYMENTS

t43,500

2024 2023
Kshs Kshs

BES 8t.337.228 43,934,637

RMI 3.5t6.705 3,245,42t

ACTIVITIES I,252.195 1.t41.578

ADMIN COST 6.022.199 2,650.424

LTT 6.6t9.7 52 5.160.8 r 5

PERSONAL EMOL l0.l I 1.443 12.907.145

Ewc 10.289,493 6.839J69

Studcnt Dcposits 156,718 262.334

Club Dcposits 163.004 197,805

Crcditors Psid 24.727.030 14.838.485

BUS MAINTENANCE ACCOUNT 465,930 530.000

I.INIVERSITY FORM 139,500

DEVELOPMENT 2023 12,562,572 17,s94,075

STATUTORY DEDUCTIONS 802,3t5 1,477,065

TJMFORM 4,046,449 8,519,552

EQUITY RMI 260,000 900,000

CAUTION 500

Housc Rent 55,000

DeveloDmcnt Account 7,310,999

OPERATION ACCOUNT 60,000
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18,100KCSE

162,7Lt,733 L27,704,644TOTAL

TEACHERS WELFARE r 60.000

Nole 7 a -Payments INFRASTRUCTURE

NOTE 7 B FARM
2024 2023

Kshs lGh5

8ekery Sales 3,377,770 3,407,739

Farm Salp3 667,050 898,162

Bak€ry Salarles 33S,700 492,250

Statuto.y Oeductloni !76,710 351,450

Oedltors 2022 1,463,600 872,000

Sharer Divldends 104,483

Bank Charges 34,080 52,158

tub-Tot l 6,254,t50 6,174,242

NOIC 7 C .PAYMENTS
Dcvelopmlnt ACCOUNTTRIAT
BAI NCE A5 AT 30.05.2024

2024 2023

Kshs Kshs

Building Materials 1,576,409 4,937,970

sub.Total 1,576,t1O9 4,9t7,97O

IMRASTRUCTURE INCOMES &
EXPENDITURES

2024 2023

Kshs Kshs

MIF 5,925,3{r6

Labour Contract 2023 2,501,000 4,386,050

Buildinc Matcrials 835,860 5,325,523

LABOUR CONTRACT PHASE II 3,0s5,000 720,000

Bank Chanes 925 2,@0

Sub-Total 6392,785 16,359,519
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NOIC 8 -BANK BALANCES

9 CASH IN HAND

IO SHORTTER}I INVESTMENTS

Nrme of Bank, end
Branch

Account
Nome

Bank Account
Numbar 2,024.00

2,023.00

Kshs Kshs
KCB Eank EMBU

Branch(Tultion) c,/f Tuition n02881 155 63,484.10
4,134.70

Coop gank Embu Branch -
(Operatlon) c/f Operatio n

I t3905 r747200
3, t67,771 .85

1,074,861.40

KCB Eank EMBU Branch
(sF)c/f School Fund

I102914943
965,9r2.80 3 I t,237.30

EQUITY Bank RUNYENJES

Eranch (SF) c/f School Fund
1902786105 tJ

273.972.00
Equity Bank( lnfra-5tr)
cfivld lnfrastructure

t350279323941
4,931.00

I,055,7 t 6. l0

Equity Bank( lnfra-Str)
c/tud lnfrastructure

I 13905 t74720t
l5,262.50

"t I,263.00

Nawi.l Sacco Lld BANk
(Farm) c/fwd Ferm

t02200042678
r57,703.66

131,792.17

NawiriSacco ltd SANK
(Farm)c/fwd Farm t02400037509

700,000.00
700,000.00

Coop Bank( CDF c/fwd Development 0l t39051747203 62,973.50
62.942.50

Total Bank Balances
5,4t 2,01 l.4l 3,4t I,947. t 7

Description 2024 2023
Kshs Ksbs

School Fund 3. t03 3,087

Operatlon 2,905 655

Total Cesh Brlsnces
6.008 3,742

Description 2024 2023
Kshs Kshs

Savings ACCount lnvestmenl- I 1 02759554
(t) 2,529,513 13.059
EQUITY BANKlnvestment 0190276262815
(2) 6,005 (476.028)

Totsl 2,535,518 (462,9691
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1T ACCOIJNTS RECEIVABLE

hcludes an ageing ofthe fees arrears below

Note 12 - ACCOUNTS PAYABLE

13 FIjhID BALANCE BROUGHT FORWARI)

Description
2,024 2,023
Kshs Kshs

School Fund -Fees Debtors
5l,386,441

24,060,447

TOTSI ACCOUNTS RECEIVABLE srJ86,44r 24,0@,U7

Tor.l ACCOT NTS RECEIVABLf, rt p.r rA&FL

Description 2024 2023

Kshs Kshs

Fees arrears for cunent year (Listed)
77,325,994

Fees arrears for prior periods (over two
yean) 24,060,441

24,060,447

Totsl 5rJ86,441 24,060,447

Description 2024 2023
Kshs Kshs

School Fund -Prepaid Fees I I,050 I r,050

Trade Creditors -School Fund 33,293,252 "t,705,969

Trade Creditors - Farm 395,000 395,000

School Fund -Student Oeposits 300,881 300,88r

School Fund - Club Deposits 355,094 355,094

Bank OverDrawings r35,930

Total Payablet 3'4,t55,2Tt 8,903,924

Description 2024 2023
Kshs Kshs

Bank balances
3,4 t |,948 3,057,026

Cash balances 3,742
10.136

Short Term Investmenls
u62.969\ (3t4.449\
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Payables (8.903.924) (9.344, r80)
Totrl 18,1ilt,243 t7,468979

Reccivables
060 447

0ther Importent Disclosu re Notes

IPSAS I encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non- financial assets and liabilities.

I4 Non-current Liabiliti€s SummarT

t5 Bi I a$€ts

l6 Borrowings

17 Stock/ Inven

24 060 447 2

Dcrrriptlon Numbart 202i1 2023

Xrhr

C8tdc
t1 900.000 950,000

Pigs
3t 585,000 580,000

Trccs
650 325,000 300,000

Toarl I,E 10,000 1,8:,0,000

Description
2,024 2,O23
KShs KShs

Stock/ inventory at beginning ofthe year
2,042,378 1,945,122

StocU inventory purchased during the year
179,703,7| 38.902.431

Stock/ inventory issued during the year
172,658,784 38,805,I 75

Balance at end of the yeer
9,0E7J04 2.042378
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rE PROGRESS ON FOLLOW IJP OF AI,,IDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management

comments that were provided to the auditor.

Rcf,
No. lssue / Observations from Audltor for the FY2022

M.!rgcmcnt
commctlts

Status:
(Resolved

/ Not
Resolved)

Tim.lrqrnet
(Pul a date
whcn you
expccl ,hc
bsue lo bc
resolvcd)

NON SUBMISSION OF FINANCIAL
STATEMENTS TO THE AUDITOR GENERAL

Rcsolved N/A

IRREGULAR INCREASE OF SCHOOL FEES Resolved N/A

3
UNSUPPORTED PAYMENTS Rcsolved N/A

4
TJNACCOUNTED FOR FUNDS TRANSFERED

TO KESSHA
Not
resolved

Within one
yem

5
BUDCETS AND PROCUREMENT PLAN Resolved N/A

6
PROCUREMENT OF INFRASTRUCTURE
PROJECTS

Regolved N/A

7
FAILURE TO MAINTAIN CASHBOOKS Resolved N/A

8
LONC OUTSTANDING STUDENT ACCOUNTS
RECEIVABLES

Resolved N/A

9
FAILURE TO PREPARE BANK ACCOUNT
RECONCILIATlON

Resolved N/A

l0 ACCOUNTS PAYABLES Resolved N/A

It LACK OF FIXED ASSET REGISTER Rcaolved N/A

l2 LACK OF ASSET OWNERSHIP DOCUMENTS Resolved N/A

l3 STUDENTS ATTENDANCE RECISTERS Resolvei N/A

35



t - MOI HIGH SCHOOLMBIRURI
Anrurl Rcport .Dd Flnrnchl StttcmGnts
For thc Ycrr Endcd 3fth Jonc 2024

LIST OF
CREDITORS

Ori8in
rl

Amon
rt

D.tr
Contnctc

d

Amoun
t prid
To.
Dtt.

O[tstrndln
I Brlrttcc

.2021

Outstrtldltt
g B.hncc

.2023
Commctrt

b c d=a-c

Kshs Kshs Kshs Kshs Kshs

Nrmcs ofsuppllcrs
wbo suppllcd
Commotr ugrr
coodr

I
Maleris investment
hd

r45.295

2
Casty Kainyu I 19, t50

3
Classic food store
&flour mills

550,000

4
Charles Kinyua 42t,450

5
Bekicap mechaots 1,344,800

6
Jospspa enterpris€s 646,740

7
Splendid Merchant
Ltd

1,233,000

8
Jcphat K. Simba 2,l9l,t t5

9
Amina Hassan Said 759.618

10
Bakcryffarm
accouflt

7,89r,340

11
John lrcri Njagi t50,000

72
Movick Enterpris€ 120,000

13
Maxgrains ltd 480,000

14
Samuel murimi t 80,000

15
Johnson Mucamura 120,000

15
NTS welfarc 450,000

17
Tcaching Staff
Wclfarc 140,000

18
Nairobi Spons Housc 27 r,t20

19
Embu Sports& b.
Housc

r 13,500

20
Lisajona Co ltd 854,130

27

School Equipment
Ccntre 1.080,003

22
The Copycat ltd 524,262
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Dsvietsonics
Nctwork solutions

6t9,t 50
23

24
Bititcc Systems &
Supplicrs

381.000

25
Odent Publishcrs 500,000

26
Trimarch
I nvestrnents

38t,340

27
Gesto Hardware 443,220

28
Albert Mugendi 4?9,t40

29
PiteB Entcrprise 562,500

30
Huntffs Hardware 38,800

31
Runyenjes Drapp€rs 406.550

32
Ideal Standards Ltd 298,400

33
New Maridadi
Suppliers

651,600

34
Uniform Distributors
Itd

79,840

35
Juffex Autohardwrre 140,000

35
Diplomat Detergcnt
& supplies 307,000

37
Jessee Kamau 5 r0,500

38
Njeka Contrsctors 406,680

2s.93.953
0ther Suonliers

1
Kcnblasl Proc6sors ltd

724,800

2 B.kicrp Mcch!.t 431,8t0

3
Diplornat [lctlr8cnt! &

ruDolici 87,500

4
Fn,8n building

Conulctor 2,184,345

SUB TOTAL J,4281525
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ANNEX 2 - ST]MMARY OF FIXED ASSETS REGISTER

Atlcl clas!
Hbtorlcsl
Cort b/f

Addltlon!
durin8 thc ycrr

to Junc

Dl!po!.b
durirg ahc

ycrr to Jo[a
Hlstoricrl
Cort c/,

(Krhr) 2024 2024 (Krhr)
lst Julv (Kshs) (rchs) 30th Jotr.
2013 2021

Land I
20.000.000 20.000.000

Buildings and structurcs
268.930.5 t9 7,969,194

276.899.713

Plant & Machincrv
14.510.055 14.510.055

Officc cquiprncnt" fumiturc and
fidinrs 1.85s.500 r,8s5.500
ICT Equipment" and Other ICT

Asscts I,298.000 |,298,000

Boardin8 Equipm€nt's
7.050.000 7.050.000

Kitchcn Equipment's
2,191,5N 2,797,5N

Lrb Equipment's
387.450 3t7.450

Farm Equipment's
45,000 45,000

Tuition Equipment's
8,17E,500 8.r78.500

Gamcs Eguipmcnt's
300.000 300.000

Software Equipment's
655,600 655,600

Totel
325352J.24 7,969.194 333J21,718
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