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b) Glossary of Terms
Fiduciary Management The key management personnel who had financial responsibility

l. Acronyms and Glossary of Terms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs.

Board of Management

Institute of Certified Public Accountants of Kenya

International Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

l
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2. Kcy E,ntity Information and Management

a) Ilackground information

The tund's objective is to increase success to Education, Promote and increase Enrolment,
Retention, Completion and Transition rates in in school, improve education standards and
literacy levels and reduce poverty disparities and inequalities.

The F'und's principal activity is to allocate bursary funds to needy students across Kajiado
County.

b) PrincipalActivities

The principal activity/mission/ mandate of the Fund is to ensure transparency and reach out to the
neediest students across the county.

c) Fund Administration Committee

d) Kcy Management Team

IJ.E Joscph Ole Lenku
I His Excellency Governor

Hon.Martin Moshisho2 The Deputy Governor

Hon. Francis SakudaJ The County Secretary

Hon Jercmiah Olc Ncharo4 CECM []ducation

I Hon.Jcrcmiah Ole Ncharo

2 Mr. Samson Parashina CO Education

Maison Nun Kipeles

4 Simon Kipior Irund Accountant

lv

Kajiado county Education bursary grants and scholarship Fund is established and derives its
authority and accountability from Kajiado county Education bursary grants and scholarship
Act 20l5.The Fund is wholly owned by the County Govemment of Kajiado and is domiciled
in Kenya.

Ref Namc Position

Ref Name I'nsition
CEC Education

J I:und Administrator
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Key Entity and Management (Continued)

e) Fitluciary Oversight Arrange ments

0 Registered Offices

P.O. Box I l-01100
Kajiado County Headquarters
Kajiado, KENYA

g) Fund Contacts

'l'elephone : (25 4\ 020204307 5

E-mail : treasury.cgk@gmail.com
Website: www.kai iadocountv. so. ke

Equity Bank (Kenya) ltd
Kajiado County Bursary Account
Account No.0860277929059.
Kajiado Branch
P.O. Box 536-01100

Kajiado, Kenya

Julius SekoyoI Directorate Internal Audit

I

2

2 Audit commiltee

SN I'osition Name

h) Fund Ilankers
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Kcy' Entity and Management (Continued)

i) IndependentAuditors

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

j) Principal Legal Adviscr

The Attomey General
State Law Office
Harambee Avenue
P.O. Box 401l2
City Square 00200
Nairobi, Kenya

k) County Attorney'

The County Attorney
County Attorney Office
Governors Court
P.O. Box 11-01100
Kajiado, Kenya
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Name Details of qualifications and experience

Joseph Ole Lenku D.O.B. 20'h October 1970

Qualification: Bachelor of commerce in marketing
Masters of Business Administration in strategic
Management
Work experience: 20 years
His Excellency the Governor

Martin Moshisho D.O.B. 1987

Qualification: Master of Business Administration from
Mount Kenya University.
Work experience: l0 years
His Excellency the Deputy Governor

?
D.O.B. 1974

Qualification: Bachelor of commerce in Human
Resou rce
Work experience: l8 years
Hon County Secretary

Hon Jeremiah Ole Ncharo D.O.8. t970
Qualification: bachelor of arts -education
Work experience: 25 years
County Executive Committee Member-cducation

Maison Nun Kipeles

I

D.O.B. 09.1L1994

Qualification: Bachelor of commerce (Finance)

Work experience: 4 years

Administrator- Kajiado County Education Bursary, Grants
and Scholarship Fund

VlI

Kajiado County Education Bursary, Grants and Scholarship Fund

3. Fund Administration Committec

E
Francis Sakuda
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4. Management Team

D.O.B 1970

Qualification: bachelor of arts --education

Work experience: 25 years

Designation: County Executive Committee
Member-education

[-lon Jeremiah Ole Ncharo

D.O.B 1977

Qualification: Bachelor of science in political

science and government

Work experience: l5 years

Designation : Chiel Offi cer-Education

Mr. Samson Parashina

D.O.B. 09.11.1994

Qualification: Bachelor ol commerce (Finance)

Work experience: 4 years

Designation: Fund Administrator- Kajiado
County Education Bursary, Grants and
Scholarship Fund

Maison Nun Kipeles

D.O.B. l0.l 1.1989

Qualification: Bachelor of commerce (Finance)

CPAK Finatist

Work experience: 5 years

Designation: Kajiado County Education Bursary,

Grants and Scholarship Fund

Accountant.

Simon Sankoyan Kipior

N:rmc Details of qualifications and expcricnce
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5. Fund Chairperson's Report
The budget allocation for bursary f und fbr the financial year 202212023 was Kshs. 175,000,000/:.
In addition to this, we had an amount of Kshs. 22,190,953 being the balance brought forward from
202112022 liscal year to be cleared in the subsequent year 202212023. During the year, we spent

Ksh. 142,013,3 17 fbr bursary to needy students in various Institutions across the country as

identilled by the committee members at the ward levels. A total of Kshs. 3,799,800 was utilized
for facilitation of the bursary process and administration expenses. In addition, Kshs. 9,000 was

spent on Bank service charges.

As at 30 June 2023, the Fund had a Cashbook balance ofKshs. 50,025,000
During the financial year there was change of key management team as the fund administrator

was changed from Simon Kipior to Maison Nun.

The fund is increasing success to Education, Promote and increase enrolment, retention, which

gives bursary nominees from humble ground a chance to school.

Finally, the county government should increase Bursary to accommodate needier students across

the county

N c ,"," t*lrtJ P*
Chairperson of the Fund

lx
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6. Report of Thc Fund Administrator

This year the budget allocation increased liom Ksh. 150,000,000 to Ksh. 175,000,000.
The board managing the fund was very cautious to make sure that the students awarded bursary
are needy and vulnerable and hcnce rightful to benefit.
-the Kajiado County Bursary, grants and scholarship Fund board ensured that the bursaries
allocated to students is delivered to respective learning institutions in timc.

Our budget allocation was kshs. 175,000,000. We only managed 81% utilisation of the lund
allocation because we received the third cycle ofthe fund at the end ol'the flnancial year hence the
other funds will be utilised in the subsequent year.

The fund is facing delays in exchequer release which at times goes against schools opening dates
hence making the needy students go to school without bursary cheques exposing them to the risk
of not paying school fee on time hence af-tecting their retention in schools.

I am grateful fbr the support provided by the committee managing the fund and deliberations on
the day to day running of the fund, County treasury lbr timely disbursement of the lund and county
government as a whole fbr overall leadership on the operations and existence of the Kajiado
County Bursary, grants and scholarship Fund. The membcrs olthe Board presented themselves
to ensure that the cases raised were reviewed promptly and approved cases addressed immediately.
The success ofthe fund was attributed to cooperation and contribution olall the stakeholders of
the fund.
The fund's continuous existence is important to the benetjciaries, importantly needy students and
hence ensuring availability ofthe fund.

Signed:
Maison Nun K rpc lcs
Administrator: Kajiado County Education Bursary, Grants and Scholarship Fund

x

Kajiado County Education Bursary, Grants and Scholarship Fund
Annual Report and Financial Statements for the year ended June 30, 2023



Kajiado County Education Bursary, Grants and Scholarship Fund
Annual Report and Financial Statements for the year ended June 30, 2023

7. Statement of Performancc Against the County F-und's Predetermined Objcctives

Section 164 (2) (f) of the Public Finance Management Act, 2012 requires that, at the end oleach
financial year, the Accounting olficer when preparing tinancial statements of each County
Government entities in accordance with the standards and tbrmats prescribed by the Public
Sector Accounting Standards Board includes a statement of the county govemment entity's
perfonnance against predetermined objectives.
The key development objectives of the Fund as per the strategic plan for Kajiado county
education bursary grants and scholarship fund are:

a) Increase success to Education,
b) Promote an d increase enrolment, retention, completion and transition rates in schools,
c) Improve education standards and literacy levels

Progrcss on attainment of Strategic developmcnt objectives
Below we rovide the ro ress on attalnin the stated ob ectlvcs

Perfo rman ceObjcctivc Outcomc I nd icato rProgram

l47o increase in
bursary budget
allocation from
Ksh.
125,000,000 in
222112022 to
Ksh.175,000,000
in202212023.

Due to delays by
the National to
release funds we
had a decrease in
bursary fund
utilization as the
fund for thc third
cycle were
received at the
end ofthe
financial year
202212023.

Education
Bursary, Grants
and Scholarship

Increase success

to Education,
Promote and
increase
enrolment.
retention,
completion and
transition rates in
schools,
Improve
education
standards and
literacy levels
Reduce poverty,
disparities and
inequalities

Increased
enrolment,
retention and
transition of
students in
various
Institutions

xl

Indicator PcrformanceOutcomebjProgram ect lvco
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8. Corporate Governance Statement

The Kajiado County Bursary, grants and scholarship Fund is run by a board Constituted by the

Chief Executive Committee Member-Education as stipulated in the Act. [n consultation with

the CECM Education, the committee was able to oversee the overall management of the tund

in terms of Receiving, reviewing and approving applications fbr education grant, bursary and

scholarship, Determining the amount of education grant bursary and scholarship, Monitoring

and evaluating the progress and perfbrmance of the eligible students, Creating awareness

among the residents o[the ward about the F-und.

x
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9. Management Discussion and Analysis

The perfbrmance of Kajiado County Bursary, grants and scholarship Fund for the year was

imprcssive. During the financial year 202212023 we had an original budget allocation o[ Kshs.
150,000,000 and additional 25,000,000 in the supplementary budget giving a total of Kshs.
175,000,000.
During the year we had a balance brought forward of Kshs. 22,190,,953 as at I st July 2022 which
was utilised by related expenses lrom the previous year.
Further we spent Kshs. 142,013,3 17 for needy students in various institutions across the country

as identified by the ward committee members. Ksh. 3,799,800 was used on administration and
Kshs. 9,000 was spent on bank service charges and commissions.
By the end ofthe financial year we had a cashbook balance ofKshs. 50,025,000
The management wish to commend the good work done by the ward committees in selecting the

beneticiaries to ensure equality and inclusivity. Indeed, all the beneficiaries were duly selected and
the management believes that they deserved to benetit. The ward committees are an integral part
in the disbursement of the bursaries and they ensure proper scrutiny of applicants.

The increased allocation as discussed above indicates good progress in the achievement of the
fund's objectives.

xlll
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10. Environmental and Sustainability Reporting

l. Sustainability stratery and profile -
The top management especially thc accounting oflicer should make ret-erence to

sustainable et'torts, broad trends in political and macroeconomic attecting sustainability
priorities, reference to international best practices and key achievements and failure.

2. Environmentalperformance
Outline clearly, environmental policy guiding the organisation, provide evidence of the
policy. Outline successes, shortcomings, eflbrts to manage biodiversity, waste

management policy and efforts to reduce environmental impact of the organisation's
products.

3. Employee welfare
Give account of the policies guiding the hiring process and whether they take into account
the gender ratio, whether they take in stakeholder engagements and how often they are

improved. Explain et'forts made in improving skills and managing careers, appraisal and
reward systems. The organisation should also disclose their policy on safety and

compliance with Occupational Safety and Health Act ol 2007, (OSHA.)

xlv

4. Market place practices-
The organisation should outline its ef'forts to:

a) Responsible competition practice.
Explain how the organisation ensures responsible competition practices with issues

like anti-corruption, responsible political involvement, fair competition and respect

tbr competitors
b) Responsible Supply chain and supplier relations- explain how the organisation

maintains good business practices, treats its own suppliers responsibly by
honouring contracts and respecting payment practices.

c) Responsible marketing and advertisement-outline eflbrts to maintain ethical
marketing practices

d) Product stewardship- outline etlbrts to saf'eguard consumer rights and interests

J. Corporate Social Responsibility / Communify Engagements

'Ihe organisation gives details of CSR activities carried out in the year and the
impact to the society. Give evidence of community engagement including
charitable giving (cash and material), Corporate Social Investment and other forms
oI community engagemcnts.
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I l. Report of The Trustees

The Trustees submit their report together with the audited flnancial statements for the year ended

June 30, 2023 which show the state o[the Fund affairs.

Principal activities

The Fund's principal activity is to allocate bursary, grants and scholarships to students in Kajiado
County. The principal activity of the fund therefore goes in line with the objectives of the fund to
help attain the funds strategic purpose which include;

a) [ncrease success to Education,
b) Promote and increase enrolment, retention, completion and transition rates in schools,
c) Improve education standards and literacy levels
d) Reduce poverty, disparities and inequalities

Results

The results of the Fund for the year ended June 30, 2023 are set out on page I under the progress

on attainment of Strategic development objectives of the Kajiado County Education Bursary,
Grants and Scholarship Fund and are outlined as follows:

a. Increasedenrolment,
b. Student Retention
c. Transition of students in various Institutions

Perfo rmance

The performance of the fund tbr the year ended June 30,2023 are set out on page 8 & 9 on board
report and Fund Administrator report respectively.

'Irustces

The mcmbers of the lloard olTrustees who served during the year are shown on page VII under

the key entity information and management. During the financial year there was a change in key

management team as the tund administrator was changed from Simon Kipior to Maison Nun.

Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 of the Constitution of Kenya and the Public Audit Act 2015.

By Order o llo

Fund Administration Committee
Date: 

\{-\ r 
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12. Statement of Management's Responsibilities

Section 167 (l) of the Public Finance Management Act,2012 requires that, at the end of each
financial year, the accounting officer for a Fund entity shall prepare financial statements in respect
of that entity. Section 8l (3) requires the financial statements so prepared to be in a form that
complies with relevant accounting standards as prescribed the Public Sector Accounting Standards
Board of Kenya lrom time to time.
The F-und Administrator is responsible for the preparation and presentation of the financial
statements, which give a true and fair view of the state of affairs of thL fund for and as at the end of
the financial year ended on June 30,2023. This responsibility includes: (i) maintaining a6equate
financial management arrangements and ensuring that these continue to be effective ii1.ougiort
the reporting period; (ii) maintaining proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the Fund; (iii) designing, implementing and
maintaining internal controls relevant to the preparation ani fui, p."I.ntution of the financial
statements, and ensuring that they are free flrom material misstatements, whether due to error or
fia-ud; (iv) safeguarding the assets ofthe Fund; (v) selecting and applying appropriate accounting
policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The CEC member for Education accepts responsibility for the Fund's financial statements, which
have been prepared on the Accrual Basis Method of Financial Reporting, using appropriate
accounting policies in accordance with Intemational Public Sector Accounting Standirdr fpiasl.The CEC member for Education is of the opinion that the Kajiado County Education Bursary, Grants
and Scholarship Fund financial statements give a true and fair view o[ the state of itre funa
transactions during the financial year ended June 30, 2023, and of its financial position as at that
date' l-he CEC member for Education further confirms the completeness of the accounting ."co.ds
maintained for the Fund which have been relied upon in the preparation of the its financial siatements
as well as the adequacy of the systems of internal financial control.
The CEC member for Education confirms that the Fund has complied fully with applicable
Govemment Regulations and the terms of external financing covenants (where applicable), and that
the Fund's funds received during the year under audit were-used for theLligibte pr.poses for which
they were intended and were properly accounted for. Further the CEC member for Education
confirms that the Fund's financial statements have been prepared in a form that complies with
relevant accounting standards prescribed by the Public Secior Accounting Standards Board of
Kenya.

Approval of the financial statements

'l'he Fund's financial staremenrs were approved by the Board on f t I f *l 2023 and
signed on its behalf by: ----- 

---t-

Irund dm lnlstrator

xvl
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Telephone: +u 54{zo) 3214ooo
E-mail: inf o@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

I')nhun< ittg .lLt ttuntthiIit.r'

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box Joo84-oo1oo
NAIROBI

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kajiado County Education
Bursary Grants and Scholarship Fund set out on pages 1 to 40, which comprise of the
statement of financial position as at 30 June, 2023 and the statement of financial

Report ofthe Auditor-General on Kajiado Counq' Education Bursary Grants ond Scholarship Fundfor the year ended

30 June, 2023

REPORT OF THE AUDITOR-GENERAL ON KAJIADO COUNTY EDUCATION
BURSARY GRANTS AND SCHOLARSHIP FUND FOR THE YEAR ENDED
30 JUNE, 2023
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performance, statement of net assets, statement of cash flows and statement of
comparison cf budget and actual amounts for the year then ended and a sunrmary of
significant accounting policies and other explanatory information in accordance with the
provisions of article 229 of the constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kajiado County Education Bursary Grants and
Scholarship Fund as at 30 June, 2023 and of its financial performance and its cash flows
for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Accrual Basis) and comply with the Public Finance Management Act, 2012
and County Governments Act, 2012.

Basis for Qualified Opinion

1. Unsupported Bursary Disbursements

The statement of financial performance reflects Kshs.142,013,317 in respect of bursary
disbursements as disclosed in Note 6 to the financial statements. However, analysis of
beneficiaries list per ward provided for audit revealed that Kshs.72,750,000 was
disbursed to various wards in the County against the reported amount resulting to an
unexplained and unreconciled variance of Kshs.69,263,317. Further, there were no
particulars for the applicants such as the number of students who applied, the list of
successful and unsuccessful students.

ln the circumstances, the accuracy and propriety of the bursary disbursements amounting
to Kshs.142,013,317 could not be confirmed.

2. lnaccuracies in the Financial Statements

2.1 Cash and Cash Equivalents

The statement of financial position reflects cash and cash equivalents balance of
Kshs.50,025,000 as disclosed in Note 12 to the financial statements. However, the cash
book presented in support reflects balance of Kshs.50,020,633 resulting to an
unexplained and unreconciled variance of Kshs.4,367. Further, the cash and cash
equivalents balance was not supported with bank reconciliation statements.

2.2 Surplus (Deficit) for the Period

The statement of financial performance for the reflects a surplus for the period of
Kshs.29,177,887 while the statement of changes in net assets reflects a surplus of
Kshs.29,173,887 resulting n unexplained and unreconciled variance of Kshs.4,000.

ln the circumstances, the accuracy of the balances in the financial statements could not
be confirmed.

Report of the Auditor-General on Kajiado County Education Bursary Gronts and Scholarship Fundfor the year ended
30 June, 2023
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The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|s). I am independent of the'Kajiado County Education Bursary
Grants and Scholarship Fund Management in accordance with ISSAI 130 on the Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final expenditure
budget and actual on comparable basis of Kshs.175,000,000 and Kshs.145,821,717
respectively resulting to an under-expenditure of Kshs.29,178,283 or 160/o of the budget.
The underperformance affected the planned activities of the Fund and may have affected
negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Other Matter

Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
the Financial Statements and Report on LaMulness and Effectiveness in Use of Public
Resources. However, the Management has not resolved the issues or given any
explanation for failure to adhere to the provisions of the Public Sector Accounting
Standards Board reporting template.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

1. Presentation of and Disclosure in the Financial Statements

Review of the financial statements prepared and submitted for audit revealed the
following anomalies:

Report of the Auditor-General on Kajiado County Education Bursary Grants and Scholarship Fundfor the year ended

30 June, 2023
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VI

vI

ln the statement of financial position, the comparative balances differed from the
audited financial statements for the year ended 30 Juhe, 2022. Net assets in the
prior year were stated as Kshs.22,190,684 instead of Kshs.68,496,463. Balance
brought fonvard was stated as Kshs.34,205,738 instead of Kshs.46,305,780 while
prior year adjustment was Nil but amended to Kshs.(34,205,738).

ln the statement of cash flows, the comparative balances in respect of bursary
disbursements for 202112022 was Kshs 98,784,460 while Note 6 reflected an
amount of kshs.63,345,037 . The variance of Kshs.35,439,037 was not explained.

ln the statement of financial performance, the comparative balance in respect of
use of goods and services for 202112022 was kshs.4,024,856 while the statement
of cashflow reflects kshs.166,586 for the use of goods and services and Note 7
on use of goods and services for the same period reflects Kshs.5,523,860. The
differences in the amounts for use of goods and services were not explained.

ln the statement of changes in net assets, the balance as at 1 July, 2021 was
stated as Kshs.34,205,738 instead of Kshs.46,305,799.93. Funds received during
the year were stated as Kshs.(34,205,738) instead of a Nil balance. Again, the
balance as at 30 June, 2022, was stated as Kshs.22,190,684 instead of
Kshs.68,496,463.13.

ln the statement of cash flows for the year, cash flows from operating activities for
the year amounted to Kshs.51,364,571 instead of Kshs.50,025,000 as disclosed
in Note 12 resulting in an unexplained variance of Kshs.1,339,571.

The statement of financial performance stated surplus for the period as
Kshs.29,177,887. ln the statement of comparison of budget and actual amounts,
it was stated as Kshs.29,173,887 resulting in an unexplained variance of
Kshs.4,000.

Note 1 1 on Report of Trustees, performance of the fund is at page 1 and not pages
8 and 9 as stated. Report of the Fund Administration Committee was referred to
as Board Report.

viii. The heading "Significant Accounting Policies" was not numbered and does not
start on a new page as per the reporting framework provided for the 202212023
financial year.

ln the circumstances, the financial statements do not conform to the recommended
financial reporting template.

2. Unconfirmed Appointment and Composition of Ward Bursary Committee

Review of information provided by Management revealed that Kajiado Bursary Grants
and Scholarship Fund established a ward bursary committee. However, relevant
documents such as applications of those appointed, report of the selection panel,
evidence of fulfillment of the requirements of Section 8 of Fund Regulations, documents
on composition of the committee, letters of appointment, qualifications and gazettement
of the committee members were not provided for review.

Report of the Auditor-Ceneral on Kojiodo County Education Bursary Crants and Scholarship Fundfor the year ended
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ln the circumstances, the regularity of the appointment of the ward bursary committee
could nrlt be confirmed. I

3. Management of Bursaries Disbursement

The statement of financial performance reflects Kshs.142,013,317 in respect of bursaries
disbursed during the year as disclosed in Note 6 to the financial statements. Review of
documents provided for audit revealed that the Regulations required setting aside 1% of
the funds for distribution to special needy cases in the County. However, the allocation
and award of beneficiaries to special needy cases was not supported with the requisite
documentation. Further, it was noted that only 17 oul of 25 wards were allocated funds
thereby excluding eight (8). No explanation was provided by the Fund's Management for
failure to fund eight remaining wards.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

Lack of Public Participation

The statement of financial performance reflects Kshs.142,013,317 in respect of bursary
disbursements to students in Kajiado County during the year as disclosed in Note 6 to the
financial statements. However, Management did not demonstrate having undertaken
public participation as the notices indicating dates of the meetings, venues and minutes
of the deliberations were not made available for audit verification.

ln the circumstances, it was not possible to establish whether public participation was
conducted before issuance of bursaries to needy students.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all

Report ofthe Auditor-General on Kajiado County Education Bursary Grants and Scholarship Fundfor !he year ended
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material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and overall governance.

In preparing the financial statements, the Management is responsible for assessing the ,

Fund's, ability to continue as a going concern, disclosing as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to terminate the Fund or cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the Provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Management is responsible for overseeing the Fund's financial reporting process,
reviewing the effectiveness of how Management monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

Report ofthe Auditor-General on Kajiado County Education Bursary Grants and Scholorship Fundfor the year ended
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an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1) (a) of the Public AuditAct, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
Kajiado County Bursary fund policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on Fund's and
the ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the Fund to cease
to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a
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. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA BS

Nairobi

05 March, 2024

Report ofthe Auditor-General on Kajiado County Education Bursary Grants and Scholarship Fundfor theyear ended
30 June, 2023
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Kajiado County Education Bursary, Grants and Scholarship Fund
Annual Report and Financial Statements for the year ended June 30, 2023

l.l. Statcmcnt of Financial Pcrformancc for the Year E,ndcd 30'h .Iunc 2023

Revenue From Non-Exchange Transactions

IPublic Contributions and Donations

175,000,000 125,000,000
.,

Transfers From the County Government

-)Fines, Penalties and Other Lcvies

Revenue From Ilxchange Transactions

Ilnterest Income

)Other Income

175,000,000 r 25,000,000Total Revenue

Expenses

98,784,4606 142,013,317Bursary disbursement

3,808,800 4,024,8567Use ofgoods and services

ttDepreciation and Amortization Expense

9Finance Costs

102,809,316145,822,117Total Expenses

Other Gains/Losses

l0Gain/Loss on Disposal of Assets

29,177,887 22.t90.684Surplus/( Deticit) For'Ihe Period

Name: fn1t{oN NON
Administrator of the Fund

Name:6,1pa.ort tripto1
Fund Accountant

ICPAK Member Number:2

Note 2022-2023 2021-2022

Kshs Kshs
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Annual Repo rt and Financial Statements for the year ended June 30, 2023

Assets

Current Assets

22,190,684t2 50,025,000Cash and Cash Equivalents

l3
Current Portion of Long- Term Receivables From
Exchange Transactions

t4Prepayments

l5Inventories

Non-Cu rrent Assets

t7Property, Plant and Equipment

l8Intangible Assets

l3Long Term Receivables from Exchange Transactions

50,025,000 22,190,684Total Assets

Liabilities
Current Liabilities

20Trade and Other Payables from Exchange Transactions

2lProvisions

22Current Portion of Borrowings

23Employee Benefi t Obligations

24Social benefits liabilities

Non-Current Liabilities
23Non-Current Employee Benefit Obligation

22Long Term Portion of Borrowings

Total Liabilities
50,025,000 22,t90,684

34,205,73822,190,684Balance b/f

(34,205.,738)( r,343,s71)Prior year adjustments

22,t90,68429,177,887Accumulated S urplus/Defi cit

50,025,000 22,190,684Total Nct Assets and Liabilities

I

2

15. Statcmcnt of Financial Position as at -30 Junc 2023

21122-2023

Kshs

2021-2022

Kshs
Note

Net Asscts

tt

t[l
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Annual Repo rt and Financial Statements for the year ended June 30, 2023

The accounting policies and explanatory notes to these financial statements form lnte ral part

of the financial statements. The entity financial statements were approved on

and signed by:

[1- 2023

Name: foA}ro r.l NUN/
Administrator of the Fund

Name: Str^pw [.tpio r
Fund Accountant -

ICPAK Member Number: TrP

-)



Kajiado County Education Bursary, Grants and Scholarship Fund
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16. Statement of Changes in Net Assets for the year ended 30th June 2023

Balance As At l't July 2021 34,205,738 34,205,738

Surplus/(Deficit) For the Period 22,190,684 22,t90,684

Funds Received During the Year (34,205,738) (34,205,738)

Prior year adj ustments

Revaluation Gain

Balance As At 30'h June 2022 22,t90,684 22,190,684

22,t90,684 22,190,684

Surplus/(Deficit) For the Period 29,173,887 29,t73,887

Funds Received During the Year

Prior year adjustments ( 1,343,s7 r ) (r,343,57r)

Revaluation Gain

50,025,000 50,025,000

4
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17. Statcmcnt of Cash Flows for The Year Endcd -10 June 2023

Cash flows from operating activities

Receipts

Public contributions and donations

175,000,000 125,000,000')Transfers from the county government

Interest received

Receipts from other operating activities

175,000,000 125,000,000Total receipts

Pavmen ts

98,784,4606 142,0t3,3t7Bursary disbursement

3,808,800 166,5867Use of goods and services

3,858,000Fund administration cost

Other payments

145,822,1t7 102,809,046

Cash flows from investing activities

Purchase ofproperty, plant, equipment and

Intangible assets

Proceeds from sale olproperty, plant & equipment

Proceeds from loan principal repayments

Loan disbursements paid out

Cash flows from financing activities

Proceeds from revolving fund receipts

Additional borrowings

Net cash flows used in financing activities

Net increase/(decrease) in cash & cash

Eq u iva Ients

t2 22,t90,684 46,305,779Cash and cash equivalents at I July 2022

22,190,684t2 29,173,887Cash and cash equivalents at 30th June 2023

51J64,571 68,496,463Cash flows from operating activities

5

Note
Kshs

Net cash flows from operating activities

Net cash flows used in investing activities
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Annual Repo rt and Financial Statements for the year ended June 30,2023

18. Statement of Comparison of Budget and Actual Amounts for The Period

f=d/c* 100d s=(c_d)6-1a+b)bA

KshsKshs KshsKshsKshsReven ue

Public Contributions and Donations

100%175,000,000 175,000,00025,000,000150,000,000

Interest Income

Other Income

100%175,000,000 175,000,00025,000,000150,000,000Total Income

Expenses

1,450,600 72%3,799,800750,000 5,250,0004,500,000Fund Administration Expenses

84%142,013,317 27,486,683169,500,00024,200,000145,300,000General Expenses

4%q 000 24t,000250,000200,000 50.000Bank charges

29,173,887 83',/"175,000,000 145,821,71725,000,000150,000,000Total Expenditure
29,173,887Surplus For the Period

6

Kshs

Pcrformanc,
dilTerence

o//o
Utiliza tion

Kshs

Acturtl on

comparabl,
blsis

Dcscription
Final budgel

KshsKshs Kshs

Originr
budset

Transfers From County Govt.
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19. Notes to the Financial Statemcnts

l. General Information

Kajiado county bursary grant. and scholarship lund entity is established by and derives its

authority and accountability flrom 2015 Act.'lhe entity is wholly owned by the xxx County

Government and is domiciled in Kenya. The entity's principal activity is xxx.

2. Statement of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with

International Public Sector Accounting Standards (IPSAS). The financial statements are presented

in Kenya shillings, which is the lunctional and reporting currency ol the Fund. The accounting

policies have been consistently applied to all the years presented. The financial statements have

been prepared on the basis of historical cost, unless stated otherwise. The cash flow statement is

prepared using the direct method. The financial statements are prepared on accrual basis.

J. Adoption of ncw and revised standards

Applicable: I't January 2023

The objective of IPSAS 4l is to establish principles for the financial

reporting offinancial assets and liabilities that will present relevant and

useful information to users ol financial statements lor their assessment

of the amounts, timing and uncertainty of an Entity's future cash flows.

IPSAS 4l provides users of financial statements with more uselul

information than IPSAS 29, by:

. Applying a single classification and measurement model for

financial assets that considers the characteristics of the asset's

cash flows and the objective lor which the asset is held;

. Applying a single forward-looking expected credit loss model

that is applicable to all financial instruments subject to

impairment testing; and

IPSAS 4l: Financial

Instruments

7

Standard Effcctivc datc and impact
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. Applying an improved hedge accounting model that broadens

the hedging arrangements in scope of the guidance. The model

develops a strong link between an Entity's risk management

strategies and the accounting treatment lor instruments held as

part of the risk management strategy.

IPSAS 42: Social

Benetlts

Applicable: l't January 2023

The objective of this Standard is to improve the relevance, faithtul

representativeness and comparability of the information that a reporting

Entity provides in its financial statements about social benefits. The

information provided should help users of the financial statements and

general-purpose financial reports assess:

(a) The nature of such social benefits provided by the Entity;

(b) The key features of the operation ofthose social benefit schemes;

and

(c) The impact of such social benefits provided on the Entity's

financial perflormance, financial position and cash flows.

Amendments to Other

IPSAS resulting from

IPSAS 41, Financial

Instruments

Applicable: l"r January 2023

a) Amendments to IPSAS 5, to update the guidance related to the

components of borrowing costs which were inadvertently

omined when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples on

hedging and credit risk which were inadvertently omitted when

IPSAS 4l was issued.

c) Amendments to IPSAS 30, to update the guidance lor

accounting lor financial guarantee contracts which were

inadvertently omitted when IPSAS 4l was issued.

Amendments to IPSAS 33, to update the guidance on classifying

financial instruments on initial adoption of accrual basis IPSAS which

were inadvertently omitted when IPSAS 4l was issued.

Applicahle I't Januar!, 2023

It

Stand a rd Effectivc drte and impact

Othcr improvements

to IPSAS
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. IPSAS 22 Disclosure of Financial Information about the General

Government Sector.

Amendments to refer to the latest System of National Accounts (SNA

2008).

c IPSAS 39: Employee Benefits

Now deletes the term composite social security benefits as it is no

longer defined in IPSAS.

. IPSAS 29l. Financial instruments: Recognition and

Measu remen t

Standard no longer included in the 202 I IPSAS handbook as it is now

superseded by IPSAS 4l which is applicabte from l" January 2023.

Applicable I't January 2025

The standard sets out the principles for the recognition.

measurement, presentation, and disclosure of leases. 
-fhe objective is

to ensure that lessees and lessors provide relevant information in a

manner that laith[ully represents those transactions. This information

gives a basis for users ol financial statements to assess the eflect that

leases have on the llnancial position, financial performance and

cash flows of an Entity.

The new standard requires entities to recognise. measure and present

inlormation on right of use assets and lease liabilities.

IPSAS 43

IPSAS 44: Non-

Current Assets Held

for Sale and

Discontinued

Operations

Applicable I't January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for salc to be

measured at the lower olcarrying amount and fair value less costs to

sell and the depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held lor sale to be

presented separately in the statement of financial position and the

()

St:rndard liffcctive date and impact

Standard Iifft'ctive date and impact:
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(i) Early adoption of standards

The Entity did not early - adopt any new or amended standards in the financial year

Significant Accounting Policies

a) Revenue recognition

i. Revenue from non-exchange transactions

Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measured at fair
value and recognized on obtaining control of the asset (cash, goods, services and property) if the
transler is free lrom conditions and it is probable that the economic benefits or service potential
related to the asset will flow to the entity and can be measured retiably.

ii. Revenue from exchange transactions

Intercst income

Interest income is accrued using the effective yield method. 'Ihe eflective yield discounts
estimated future cash receipts through the cxpected lile of the financial asset to that asset's net

carrying amount. The method applies this yield to the principal outstanding to determine interest
incomc each period.

Dividends

Dividends or similar distributions must be recognized when the shareholder's or the Entity's right
to receive payments is established.

Rental incomc

Rental income arising from operating leases on investment properties is accounted for on a
straight-linc basis over the lease terms and included in revenue.

b) Budget information

The original budget for FY 202212023 was approved by the County Assembly. Subsequent
revisions or additional appropriations were made to the approved budget in accordance with
specific approvals from the appropriate authorities. The additional appropriations are added to the
original budget by the entity upon receiving the respective approvals in order to conclude the final
budget. Accordingly, the Fund recorded additional appropriations ol 25,000,000 on the FY
202212023 budget following the governing body's approval.

The Kajiado County Bursary Crants and Scholarship fund budget is prepared on a different basis
to the actual income and expenditure disclosed in the financial statements. The financial
statements are prepared on accrual basis using a classification based on the nature ofexpenses in

results ofdiscontinued operations to be presented separately in the

statement of fi nancial performance.

Sta nrla rd Effcctive date and imp:rct:

l0
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the statement of financial performance, whereas the budget is prepared on a cash basis. The
amounts in the financial statements were recast lrom the accrual basis to the cash basis and

reclassified by presentation to be on the same basis as the approved budget. A comparison ol
budget and actual amounts, prepared on a comparable basis to the approved budget, is then

presented in the statement of comparison ofbudget and actual amounts.

ll
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Summary of Significant Accounting Policies (Continued)

In addition to the Basis difference, adjustments to amounts in the financial statements are also

made for differences in the lormats and classification schemes adopted lor the presentation of the

financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the statement of
comparison of budget and actual amounts and the actuals as per the statement of financial
perlormance has been presented under section xxx of these financial statements.

c) Property, plant and equipment

d) Intangible Assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible assets

acquired in a non-exchange transaction is their fair value at the date of the exchange. Following
initial recognition, intangible assets are carried at cost less any accumulated amortization and

accumulated impairment losses. Internally generated intangible assets, excluding capitalized
development costs, are not capitalized and expenditure is reflected in surplus or deficit in the
period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indeflnite.

c) lnvcstmcnt propcrty

lnvestment properties are measured initiatly at cost, including transaction costs. The carrying

amount includes the replacement cost of components o[ an existing investment property at the

time that cost is incurred if the recognition criteria are met and excludes the costs oI day+o-day

maintenance of an investment property. Investment property acquired through a non-exchange

transaction is measured at its t'air value at the date of acquisition. lnvestment propcrties are

derecognized either when they have been disposed ol or when the investment property is

permanently withdrawn lrom use and no luture economic benefit or service potential is expected

fiom its disposal. The difference between the net disposal proceeds and the carrying amount of
the asset is recognized in the surplus or deficit in the period o[ de-recognition.

t2

All property, plant and equipment are stated at cost less accumulated depreciation and impairment
losses. Cost includes expenditure that is directly attributable to the acquisition of the items. When
significant parts ofproperty, plant and equipment are required to be replaced at intervals, the entity
recognizes such parts as individual assets with specific useful lives and depreciates them

accordingly. Likewise, when a major inspection is performed, its cost is recognized in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All
other repair and maintenance costs are recognized in surplus or deficit as incurred. Where an asset

is acquired in a non-exchange transaction for nil or nominal consideration the asset is initially
measured at its fair value.
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IPSAS 4l addresses the classillcation, measurement and de-recognition of financial assets and

financial liabilities, introduccs new rules fbr hedge accounting and a new impairment modcl lor

financial assets. A financial instrument is any contract that gives rise to a financial asset ol one

entity and a financial liability or equity instrument ol another entity. At initial recognition, the

entity measures a financial assct or flnancial liability at its fair value plus or minus, in the case ol
a financial asset or financial liability not at lair value through surplus or deficit, transaction costs

that are directly attributable to the acquisition or issue of the financial asset or financial liability.

Financial asscts

Classification of financia! assets

The entity classifies its financial assets as subsequently measured at amortiscd cost, f'air value

through net assets/ equity or f'air value through surplus and deficit on the basis olboth the entity's

management model lor financial assets and the contractual cash flow characteristics of the

financial asset. A financial asset is measured at amortized cost when the financial asset is held

within a management model whose objective is to hold financial assets in order to collect

contractual cash flows and the contractual terms olthc financial asset give rise on specified dates

to cash f'lows that are solely payments ol principal and interest on the principal outstanding. A

financial asset is measured at fair value through net assets/ equity if it is held within the

management model whose ob.iective is achieved by both collecting contractual cash flows and

selling financial assets and the contractual terms olthe financial asset give rise on specified dates

to cash flows that are solely payments ol principal and interest on the principal amount

outstanding. A tlnancial asset shall be measured at fair value through surplus or deficit unless it

is measurcd at amortized cost or fair value through net assets/ equity unless an entity has made

irrevocable election at initial recognition l-or particular investmenls in equity instrumcnts.

Subsequent measu rement

Based on the business model and thc cash flow characteristics, the entity classifies its financial

assets into amortized cost or lair value categories for financial instruments. Movements in lair

value are presented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

l-l

Summary of Significant Accounting Policies (Continucd)

f) Financial instruments
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Summary of Significant Accounting Policies (Continucd)

Amortized cost

Financial assets that are held for collection oI contractual cash flows where those cash tlows

represent solely payments ol principal and interest, and that are not designated at fair value

through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that is

subsequently measured at amortized cost and is not part oIa hedging relationship is recognized in

profit or loss when the asset is de-recognized or impaired. Interest income from these financial

assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity

Financial assets that are held lor collection olcontractual cash flows and for selling the financial

assets, where the assets' cash flows represent solely payments of principal and interest, are

measured at lair value through net assets/ equity. Movements in the carrying amount are taken

through net assets, except for the recognition of impairment gains or losses, interest revenue and

foreign exchange gains and losses which arc recognized in surplus/deficit. lnterest income tiom
these financial assets is included in finance income using the effective interest rate method.

Fair value through surplus or delicit

Financial assets that do not meet the criteria lor amortized cost or fair value through net assets/

equity are measured at fair value through surplus or deficit. A business model where the entity

manages financial assets with the objective of realizing cash flows through solely the sale ol the

assets would result in a fair value through surplus or deficit model.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An
estimate is made of doubtful receivables based on a review of all outstanding amounts at the year

end.

Impairment

The entity assesses, on a forward-looking basis, the expected credit loss ('ECL') associated with

its financial assets carried at amortized cost and fair value through net assets/equity. The entity

recognizes a loss allowance lor such losses at each reporting date. Critical estimates and

significant judgments made by management in determining the expected credit loss (ECL) are set

out in Nole rr.

l4
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Significant Accou nting Policies (Continued)

Financial liabilities

Classification

The entity classifles its liabilities as subsequently measured at amortized cost except for financial

liabilities measured through profit or loss.

g) Inventories

lnventory is measured at cost upon initial recognition. To the extent that inventory was received

through non-exchange transactions (for no cost or for a nominal cost), the cost olthe inventory is

its lair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for,
as follows:

) Raw materials: purchase cost using the weighted average cost method

) Finished goods and work in progress: cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing
costs

After initial recognition, inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class ol inventory is distributed or deployed at no charge or for a
nominal charge, that class of inventory is measured at the lower olcost and current replacement

cost.Net realizable value is the estimatcd selling pricc in the ordinary course of operations, less

the estimated costs of completion and the estimated costs necessary to make the sale, exchange,

or distribution. Inventories are recognized as an cxpense whcn deployed for utilization or
consumption in the ordinary course ol operations of the Entity.

h) Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a
result ofa past event, it is probable that an outflow olresources embodying economic benefits or
service potential will be required to settle the obligation and a reliable estimate can be made of
the amount olthe obligation. Where thc Entity expects some or all of a provision to be reirnbursed,

for example, under an insurance contract, the reimbursement is rccognized as a separate asset only
whcn the reimbursement is virtually certain. The expense relating to any provision is presented in
the statement of financial perlormance net olany reimbursement.

i) Social llenefits

Social benefits are cash translbrs provided to i) specific individuals and / or households that meet

the eligibility criteria, ii) mitigate the elfects of social risks and iii) Address the need oflsociety as

a whole. The entity recognises a social benefit as an expense lbr the social benefit scheme at the

same time that it recognises a liability. 'Ihe liability flor the social benefit schcme is measured at

the best estimate of the cost (the social benefit payments) that the entity will incur in fulfilling the

present obligations represented by the liability.

l5
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Sumnrury of Significant Accounting Policies (Atntinued)

j) Contingent liabilities

The Entity does not recognize a contingent liability but discloses details olany contingencies in
the notes to the financial statements, unless the possibility of an outflow of resources embodying
economic benefits or service potential is remote.

Contingent assets

The Entity does not recognize a contingent asset, but discloses details ola possible asset whose

existence is contingent on the occurrence or non-occurrence ofone or more uncertain luture events

not wholly within the control of the Entity in the notes to the financial statements. Contingent
assets are assessed continually to ensure that developments are appropriately reflected in the
financial statements. If it has become virtually certain that an inflow ol economic benefits or
service potential will arise and the asset's value can be measured reliably, the asset and the related
revcnue are recognized in the financial statements of the period in which the change occurs.

k) Nature and purpose of reserves

The Entity creates and maintains reserves in terms of specific requirements. Entity to stale lhe
re.terr,es maintained and appropriote policies adopted.

l) Changes in accounting policies and estimates

The Entity recognizes the effects ofchanges in accounting policy retrospective ly. The effects of
changes in accounting policy are applied prospectively if retrospective application is impractical.

m) Employee benefits - Retirement benefit plans

The Entity provides retirement benefits lor its employees and directors. Defined contribution plans

are post-employment benefit plans under which an entity pays fixed contributions into a separate
entity (a fund) and will have no legal or constructive obtigation to pay further contributions if the
fund does not hold sufficient assets to pay all employee benefits relating to employee service in
the current and prior periods. The contributions to fund obligations for the payment of retirement
benefits are charged against income in the year in which they become payable.

Defined benefit plans are post-employment benefit plans other than defined-contribution plans.

The defined benefit funds are actuarially valued tri-annually on the projected unit credit method
basis. Deficits identified are recovered through lump sum payments or increased future
contributions on proportional basis to all participating employers. The contributions and lump sum
payments reduce the post-employment benefit obligation.

l(r
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Sumnrury of Significanl Accounting Policics (Conlinued)

n) Foreign currency transactions

Transactions in loreign currencies are initially accounted for at the ruling rate ofexchange on the
date of the transaction. Trade creditors or debtors dcnominated in foreign currency are reported at
the statement of financial position reporting date by applying the exchange rate on that date.
Exchange d ilferences arising from the settlcment of creditors, or lrom the reporting of creditors
at rates different lrom those at which they were initially recorded during the period, are recognized
as income or expenses in the period in which they arise.

o) Borrowing costs

Borrowing costs are capitalized against qualilying assets as part olproperty, plant and equipment.
Such borrowing costs are capitalized over the period during which the asset is being acquired or
constructed and borrowings have been incurred. Capitalization ceases when construction of the
asset is complete. Further borrowing costs are charged to the statement of financial performance.

p) Related parties

The Entity regards a related party as a person or an entity with the ability to exert control
individually orjointly, or to exercise significant influence over the Entity, or vice versa. Members
of key management are regarded as related parties and comprisc the directors, the CEO and senior
managers.

q) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of threc months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk ofchanges in value.
Bank account balances include amounts held at the Central Bank ol Kenya and at various
commercial banks at the end ofthe financial year. For the purposes ofthese financial statements,
cash and cash equivalents also include short term cash imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted lor at thc end of thc financial
year.

r) Comparative figures

Where necessary comparative figures fbr the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

t7
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Summary of Significanl Accounting Policies (Continued)

5. Significant judgments and sources of estimation uncertainty

The preparation of the Entity's financial statements in conlormity with IPSAS requires
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the disclosure olcontingent liabilities, at the end ol
the reporting period. However, uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of the asset or liability affected
in future periods.

State all j udgements, estimates and assumptions made e.g.

a) Estimates and assumptions -
The key assumptions conceming the luture and other key sources oIestimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year, are described below. The Entity based its
assumptions and estimates on parameters available when the consolidated financial statements
were prepared. However, existing circumstances and assumptions about future developments may
change due to market changes or circumstances arising beyond the control of the Entity. Such
changes are reflected in the assumptions when they occur. IPSAS I .140.

b) Useful lives and residual values

The useful lives and residual values ofassets are assessed using the following indicators to inform
potential future use and value from disposal:

D The condition oIthe asset based on the assessment ofexperts employed by the Entity

D The nature of the asset, its susceptibility and adaptability to changes in technology and
processes

) The nature of the processes in which the asset is deployed

) Availability ol funding to replace the asset

) Changes in the market in relation to the asset

c) Provisions

Provisions were raised and management determined an estimate bascd on the information
available. Additional disclosure of these estimates of provisions is included in Note xxx.

Provisions are measured at the management's best estimate of the expenditure required to settle
the obligation at the reporting date and are discounted to present value where the effect is material.

lll



Kajiado County Education Bursary, Grants and Scholarship Fund
Annual Report and Financial Statements for the year ended June 30, 2023

6. Notes to the Financial Statements

l. Public contributions and donations

2. Transfers from Countv Government

3. Fines, penalties and other levies

4. Interest income

0.00 0.00Donation From Development Partners

Contributions From The Public 0.00 0.00

0.00 0.00

r75,000,000.00 125,000.000.00Transf-ers From County Govt. Operations

Payments By County On llehalf Of The Entity

Unconditional Development grants

125,000,000.00Total 175,000,000.00

Late Payment Penalties

Fines

Total

lnterest lncome fiom Mortgage Loans

Interest Income From Car Loans

Interest lncome From Investments in financial
assets

lnterest Income On Bank Deposits

Total I nterest lncome

l9

Total
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Notes to the Financial Statements Continued

5. Other income

6. Ilu rsa ry disbursement

7. Usc ofGoods and Services

Insurance Recoveries

Income from Sale of Tender Documents

Bad debts recovered

Miscellaneous Income

Total Other Income

Bursary disbursement 142.0t3.317 63,345,037.02

Staff Gratuity

Social Security Contribution

Other (Specify)

142,013,317 63,345,037.02Total

General Office Expenses

Loan Processing Costs

Professional Services Costs

Administration cost 3,799,800 3,85 8,000

Cornmittee Allowances

Bank Charges 9,000 166.5860

Electricity And Water Expenses

Fuel And Oil Costs

Insurance Costs

Postage And Courier

Printing And Stationery

20

Staff Training Expenses

I)cscription
Kshs. Kshs.
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8. Depreciation and Amortization Expense

9. Finance costs

Printing And Stationery

Rental Costs

Security Costs

Telephone And Communication Expenses

Audit Fees

Provision For Doubtful Debts

Other (Specify)

Social benefit expenses*

3,808,800 5,523,860Total

Property Plant and Equiprnent

Intangible Assets

Total

Interest On Bank Overdrafts

Interest On Loans Fronr Banks

Total

2t

I)cscription
Kshs. Kshs.

t { ')

l)cscription
Kshs. Kshs.



Notes to the Financial Statements (Continucd)

10. Gain/(loss) on disposal of assets

I l. Gain/ (loss) on Fair Valuc Investments

12. Cash and cash equivalents

Property, Plant and Equipment

Intangible Assets

Total

lnvestments at Fair Value- Equity investments
Fair value - Investment property
Fair value- other financ ial assets (specify)
Total Gain

50,025,000 22,t90,684Bursary F'und Account

Fixed Deposits Account

On - Calt Deposits

Current Account

Others (Specrf,)

50,025.000 22,190,684Total Cash And Cash liquivalents

22

Kajiado County Education Bursary, Grants and Scholarship Fund
Annual Report and Financial Statements for the year ended June 30, 2023

) ]

l)cscription
lishs Kshs
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13. Ileceivables from cxchange transactions

a) Ilursary Fund Account

Equity Bank 0860277929059 50,050,242 22,t90,684

Kenya Commercial Bank

Equity Bank, Etc

b) On - Call Dcposits

Kenya Commercial Bank

Equity Bank - Etc

Sub- Total

c) Current Account

tlank I]

Sub- Total

d) Others(Specify)

Cash ln Transit

Cash In Hand

Sub- Total

Grand Total 50,050,242 22,190,684

Current lLeceiva bles

Interest Rcceivablc

Current Loan Repayments Due

Other Exchange Debtors

(-) (-)Less: Irnpairrnent Allowance

Total Current Receir':rblcs

Non-Cu rrent Rcccivablcs

Long Tenn Loan Repayrnents Due

Total Non- Currcnt l{cceiva blcs

Total lleceivables From [,xchange Transactions

23

Notes to the Financial Statements (Continued)

Detailed analysis of the cash and cash equivalents are as follows:

Sub- Total
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Notcs to the Financial Statements (Continued)

Additional disclosure on interest receivable

14. Prepayments

15. Inventories

I nterest llcceiva b le

Interest receivable from current portion of long-tenn
loans of previous years

Accrued interest receivable from ol Iong-term loans of
previous years

Interest receivable frorn current portion of long-tenn
loans issued in the current year

Current loan repayments due

Current portion of long-term loans from previous years

Accrued principal from long-tenns loans from previous
periods

Current portion of long-tenn loans issued in the current
year

Prepaid Rent

Plepaid Insulance

Prepaid Electricity Costs

Other Prepayme nts (Specify)

-fotal

Consumable Stores

Spare Parts And Meters

Catering

Total Inventories at The Lower of Cost and Net
Ilealizable Value

24

2

Other Inventories (Speci fy)
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Notes to the Financial Statements (Continucd)

16. Investments in financial assets

Movement of Equity Invcstments

il. Investmcnt in Treasury bills and bonds
Financia[ institution
CBK

CBK

Sub- total
b. Investnrent rvith Financial Institutions/ Banks

Bank x

Bank v

Sub- total
c. Equity investments (specify)

Equity/ shares in Entity xxx

Sub- total

G rand total

At the beginning ofthe year

Purchase of investments in the year

Sale of investments during the year
Gain/(loss) in fair value ol investments through surplus or
deficit
At the end of the year

25

l)escription
23

Kshs Kshs

I nt pairment allorvancc/ provision
')

Kshs Kshs
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Notes to the Financial Statements (Continued)

e) Shareholding in other entities

For investnrents in equity share listed above, lisl down lhe equity investments under the following
calegories:

Kshs Kshs Kshs
Entity A
Entity B
Entity C

26

Na nrc ol'llntitl
rr lterc
investrrrcnt is

hckl

No of sha res

Nonrirr:rl
va lue of
s lr:r res

Fair valuc
ol' sha res

[air
yuhrc of
;h a res

I)irect
sha rchold ing

I ndircct
shareholdirrg

Ilff'ectir c
slr a rcholtlin g

Cu rrent
.lcirr

I'rio r
ycr r
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The Financial Statements (Continued)

17. Property, plant and equipment

At l" Julv 202 1

Additions
Disposals

Transfers/Adi ustments

At 30'h June 2022

At l'r Julv 2022

Additions
Disposals

Transferi Adj ustments

At 30rh June 2023

Depreciation And Impairment
At l" July 2021

Depreciation

Impairment

At 30th June 2022

At l'r July 2022

Depreciation

Disposals

Impairment

Transfer/Adiustment

At 30'h June 2023

Net Book Values
At 30'h June 2022

At 30(h June 2023

27

l-and and
lluiklings

Kshs KshsKshs-r fitt inI\lotrrr vch icles
Cost

office er lll mont
Fu rn itu re and Comnutcrs and

Ksh s

fota I

Ksh s
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Notes to The Financial Statements (Continued)

18. Intangible assets

19. Investment I'roperty

Cost

At Beginning of The Year

Additions

At End ofThe Year

Amortization And Impairment

At Beginning of The Year

Amortization

At End ofThe Year

Impairment Loss

At End ofThe Year

NBV

At beginning of the ycar

Additions

Disposal during the year

Dcprcciation

Impairment

Gaid(loss) in fair value (ii lair value is elected)

At end of the vear

28

[)cscription
KshsKslrs

2i232022

Dcscription
21122-2023 2021-2022

Kshs Kshs
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Notes to Thc Financial Statements (Continued)

20. Trade and other payables from cxchange transactions

2l . Provisions

Trade Payables

Refundable Deposits

Accrued Expenses

Other Payables

Total Tradc and Other Payables

Compa rative
FY

7" of the
Total

Cu rrent
FY

7" of thc
Total

Ageing analysis (Trade and other
payables)

o//oUnder one year
/o

I -2 years
/o2-3 years
o/oA

Over 3 vears

Total (tie to above total)

Balance At the Beginning Of The Year

Additional Provisions

Provision Utilised

Change Due to Discount and Time Value

For Money

Transfers From Non -Current Provisions

Balance At The End ofThe Year

29

I)cscription
2022-2023

Kshs

2021-2022

Kshs

l)cscription

Lcar c

rovis io n

Ksh s

lkrn us
rtn isiort

Ksh s

()thcr
pror ision

Kslr s

l'(ltal

Kshs
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Notes to Thc Financial Statements (Continued)

22. Borrowings

The table below shows the classification of borrowings into external and domestic bonowings

The table below shows the classification of borrowings long-term and current borrowings

Ilalancc At Bcginning of The Period

External Borrowings During the Year

Domestic Borrowings During the Year

Repayments OI External Borrowings During the
Period

Repayments Of Domestics Borrowings During the
Period

Ilalancc At E,nd of Thc I'>eriod

External Ilorrowings
Dollar Denominated Loan From 'X Organization'
Sterling Pound Denominated Loan From 'Y
Organ ization'

Euro Denominated Loan lrom Z Organization'

Domestic Borrowings

Kenya Shilling Loan From KCB

Kenya Shilling Loan from Barclays Bank

Kenya Shilling Loan lrom Consolidated Bank

Borrowings From Other Government Institutions

Total Balancc at End of The Ycar

Short Term Borrowings (Current Portion)

Long Term Borrowings

Total

.t0

2021-2022
f)cscriDtion

K.slrs

2022-2023

Ksh s

lo2t-2022
I)escription

s

2022-2023

Kshs Ksl

Dcsc ription
Kshs

., )3
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Notes To The Financial Statements (Continucd)

23. E,mployee benefit obligations

24. Social Benefit Liabilities

Kshs Kshs KshsKshs Kshs
Current Benefit
Obligation
Non-Current
Benefit Obligation

Total

Health social benefit scheme

Unemployment social benefit schcme

Orphaned and vulnerable benefit scheme

Elderly social bcnefit schcme

Bursary social benefits
'f ota I

Current social benefits

Non- current social benefits

Total (tic to totals above)

3l

l)cscriptiort
l)cfincd
hcn cfil

lrlan

l'}ost
enrpkrl nrc
nl nrcclic:tl

hcnclils
()rlrc' L,'.-.,

l)ror isions I Currcnt t Y

lnscrt
Compa rativ

cFY

i 2$21-20222022-2023
I)cscription

Kshs Kshs
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Notcs to The Financial Statements (Continued)

25. Cash gcneratcd from operations

Surplus/ (Deficit) For the Year Before Tax

Adj usted For:

Depreciation

Amortisation

Gains/ Losses On Disposal Of Assets

lnterest Income

Finance Cost

Working Capital Adjustments

Increase In Inventory

Increase ln Receivables

Increase In Payables

Net Cash Flow From Operating Activities

32

I)cscription
2022-2023 2[2]-2022

KshsK.shs
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Notes to The Financial Statements (Continued)

25. Cash generated from operations

Surplus/ (Deficit) For the Year Before Tax

Adjusted For:

Depreciation

Amortisation

Gains/ Losses On Disposal Of Assets

Interest Incorne

Finance Cost

Working Capital Adjustments
Increase In Inventorv

Increase In Receivables

Increase In Payables

Net Cash l-lor,r' From Operating Activities

JJ

lfi:-r

K.shs
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Notes to The Financial Statements (Continued)

26. Related party balances

a) Nature of related party relationships

Entities and other parties related to the Fund include those parties who have ability to exercise
control or exercise significant influence over its operating and financial decisions. Related
parties include management personnel, their associates and close family members. The
fund/scheme is related to the following entities:

The County Government;
The Parent County Government Ministry;
Key management;
Board of Trustees; etc.

b) Rclatcd party transactions

c) Kcy managcmcnt rcmuncration

d) Due from rclated parties

Transfers From Related Parties'

Transfers To Related Parties

Board Of Trustees

Key Management Compe nsation

tlEtlEtinrm
JIL't

Due From Parent Ministry

Due From County Government

Total

34

l)cscription
.,

Kshs Kshs

Kshs

Total

I)escription
't 23

Kshs Kshs
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27. Contingent assets and contingent liabilities

Due To Parent Ministry

Due To County Government

Total

Court Case Against the Fund

Bank Guarantees

Total

flrilillEliIrtfltrmt[q
K![IE 3(1tll

35

Notes to the Financial Statements (Continued)

e) Due to related parties

I)escription
) til1- 3

I(shs Kshs

Due To Key Management Personnel

'|
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Notes to The Financial Statements (Continued)

28. Financial risk management

The Fund's activities expose it to a variety of financial risks including credit and liquidity risks
and effects ofchanges in foreign currency. The Fund's overall risk management programme
focuses on unpredictability of changes in the business environrnent and seeks to minimise the
potential adverse effect of such risks on its perforrnance by setting acceptable levels of risk.
The Fund does not hedge any risks and has in place policies to ensure that credit is only
extended to customers with an established credit history.

The Fund's financial risk managernent objectives and policies are detailed below:

a) Credit risli

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to pay
amounts in fulI when due. Credit risk arises from cash and cash equivalents, and deposits with
banks, as well as trade and other receivables and available-for-sale financial investments.
Management assesses the credit quality of each customer, taking into account its financial
position, past experience and other factors. Individual risk lirnits are set based on internal or
external assessment in accordance rvith limits set by the directors. The amounts presented in
the statement offinancial position are net of allowances for doubtful receivables, estimated by
the entity's management based on prior experience and their assessment of the current
economic environment. The carrying amount of financial assets recorded in the financial
statements representing the entity's maximum exposure to credit risk without taking account
of the value of any collateral obtained is made up as follows:

At 30 June 2023

Receivables Frorn Exchange
Transactions

Receivables Frorn Non-Exchange
Transactions

Bank Balances

Total
At 30 June 2022

Receivables From Exchange
Transactions

Receivables From Non-Exchange
Transactions

Total

ffi roIEIUM

IIffi ffi

36

Bank Balances
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Notes to The Financial Statements (Continued)

The customers under the fully performing category are paying their debts as they continue
trading. The credit risk associated with these receivables is minimal and the allowance for
uncollectible amounts that the entity has recognised in the financial statements is considered
adequate to cover any potentially irrecoverable amounts.

The entity has no significant concentration of credit risk on amounts due fronr 2022

The board of trustees sets the Fund's credit policies and objectives and lays down parameters
within which the various aspects of credit risk management are operated.

b) Liquidity risk management

Ultimate responsibility for liquidity risk management rests rvith the Fund Administrator, who
has built an appropriate tiquidity risk management framework for the management of the
entity's short, medium and long-terrn funding and liquidity management requirernents. The
entity manages liquidity risk through continuous monitoring of forecasts and actual cash flows.

The table below represents cash flows payable by the Fund under non-derivative financial
liabilities by their remaining contractual maturities at the reporting date. The arnounts
disclosed in the table are the contractual undiscounted cash flows. Balances due within l2
rnonths equal their carrying balances, as the impact ofdiscounting is not significant.

At 30 June 2023

Trade Payables

Current Portion Of Borrowings

Provisions

Ernployee Benefi t Obl igation

Total

At 30 June 2022

Trade Payables

Current Portion Of Borrowings

Provisions

Employee Benefi t Obligation

Total

ffiTr[il qltr
]Cil ffim
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Notes to The Financial Statements (Continued)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk faced by
the entity on an ongoing basis, evaluate and test the design and effectiveness of its internal
accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate. equity prices

and foreign exchange rates which will affect the entity's income or the value of its holding of
financial instruments. The objective of market risk managernent is to manage and control
market risk exposures within acceptable parameters, while optimising the return. Overall
responsibility for managing market risk rests with the Audit and Risk Management Committee.

The Fund's Finance Department is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and Risk Management

Cornmittee) and for the day-to-day implementation of those policies.

There has been no change to the entity's exposure to market risks or the manner in which it
manages and measures the risk.

Forcign currcncy risk

The entity has transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. lnvoices
denominated in foreign currencies are paid after 30 days from the date of the invoice and

conversion at the time ofpayment is done using the prevailing exchange rate.

The carrying amount of the entity's foreign currency denominated monetary assets and

lnonetary liabilities at the end of the reporting period are as follows:

At 30 Junc (Currcnt FY)

Financial Assets

lnvestments

Debtors/ Receivables

Trade And Other Payables

Borrowings

Net Foreign Currency Asset/(Lia bility)

tlrttl

38

l)cscription

Other
cu rrcncies

Kshs Kshs Kshs

Cash

Liabilitics



T

Kajiado County Education Bursary, Grants and Scholarship Fund
Annual Report and Financial Statements for the year ended June 30, 2023

Notes to The Financial Statements (Continued)

d) Capital risk management.

The objective olthe Fund's capital risk management is to safeguard the Fund's ability to
continue as a going concern. The entity capital structure comprises olthe following funds

29. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

30. Ultimate and Holding Entity

The entity is a County Public Fund established by 0.00 Act (state the le gislation establishing
the Fund) under the Ministry of xxx. [ts ultimate parent is the County Government of Kajiado

31. Currency

The financial statements are presented in Kenya Shillings (Kshs).

Revaluation rescrvc

Revolving lund

Accumulated surplus

Total fu nds

Total borrowings

Less: cash and bank balanccs

Net debt/(excess cash and cash equivalents)

Gea ri ng
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20. Annexes

Annex I: Progress on Follow Up of Prior Year Auditor's Recommendations

The following is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

Fund Mana cr/Accounting Of ficer (enter title ol head of Fund)

Datc........

\+ \T

Rcsolved 5 days

OAG/LER/KJ
DICEBFI2O22

/20231(6)

Anomalies in the

review of the

financial
statements lor the

year ended 30th

2022

Annual reports and

tinancial statements to

be revised so that they

comply to the standard

prescribed

5 days

No ledgers and

reconciliation
was provided lor
audit

The management should
provide ledgers and

reconcile the bursary

disbursement records.

Resolved

40
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Ilcl'crence
No. on the
crtcrnal

audit llcport

Issue /
O bserva t ions

fnrm Auditor

Managcmcnt
comments

Status:
(Rcsolvctl /

Not
Rcsolved)

Tinrcl'ramc:
(Put a date
when you

erpett the issua

to be rcsoltctl)
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Annex II: Inter-Fund Confirmation Letter

The Kajiado County Bursary Grants and Scholarship fund wishes to confirm the amounts disbursed to you as at 30rh June 2023 as indicated in the

table below. Please compare the amounts disbursed to you with the amounts you received and populate the column E in lhe table below Please

sign and stamp this request in the space provided and return it to us.

nts Disbursed by [SC/SAGA/Fund] (Kshs) as at 3Oth June 20xxAmou Amount Received
by [beneticiary

Fundl
(KShs) as at 30'h

June 2023
(E)

Dif ferences
(KShs)

(F):(D-E)

Inter-
M in isteria I

(c)

Total
(D)=(A+B+C)

Date
Disbursed

Recurrent (A) Development (B)Reference
N um ber

t75,000,000 t45,82t,7 17 29.177.283

Total

In confirm that the amounts shown above are correct as ofthe date indicated

1)LLISign..K1.Pl out".../kx,...+.(lt*9h.
Head of Accountants department of beneficiary Funtl:

4l

f,

Confirnration of amounts received by Kajiado Count-v Bursary Fund as at 30th June 2023
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Annex III: Re rtin of Climate Relevant Ex nditu res

Qr Q2 Q3 Q4

IIII

42

Sou rcc Of I

Funrls I

Im plementing
Partners

P rojcct
Actir-itics

Project
Ob icctives

nrrrjec. 
IName I

Project
Description

--T--
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Annex IV: Reporting on Disaster Management Expenditurc

43

Colurnn V

i Categorl,of disaster rclated Activiry tlrat

I require expenditure repofling

Column IIColurnn I

Prograntnre

Colurnn III I Column lV

rc se/recoverv/m iti lon te ss)

Sub-
programrne

Disaster
Type

Colurnn VI

tu rexpend Conrments
ilenl

Column
VII

Amoun
(Kshs.)


