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Provide a list olall qplieable acrorymt aad glossary of terms e.g

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

lntcmational Public Sector Acqounting Standards

Kenya Ccrtificate of Secondary Educetion

Publ ic Financo MEnagement

Publlc Sector Accounting Stsndards Board

Financial Year
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L Kcv School lnformation and Management

(a) llackground information

lhc sclrool is donriciled in Kenva and its opcrations are governed under the Basic Education Act.
l0ll. ll is locatcd in Kakanrega County. Kakamega Ccntral Sub-County.

llrc school rras registered in ll/2019 under registration nunrber 37530000757 and is currently
eatceorizcd as a National public school established. ow'ned or operaled by the Govemmenl.

I ltc scltool is a boarding school and had 2.19i number oll students as at .;1,1'l' ,lunc )0)i. It has I 2
strccnrs lnd I 02 leachers of which 3 I teachers are cnrployed by the Schoo I Board of Management.

(b) School lloard of Management - Board Mcmbcrs

I lrc Se hool Iloard ol'Management establishcd undcr Sr'clion 55 ol'the Basic Flducation Act. 2013t is
e()nlposed ol' the lbllor.ving mcmbcrs:

Prol'. Il ara Kaba
Dr. J ulius Mambili
I-onr o t1 AD

I

l

-t

sl
1l

o

1

lt

I)arriel Kadenge
('harle SN abero
,\llied Arnbundo
Yulida Khaenrba
I hc slot rvas vetted coz the CEB
gives the name.
l'arne la Nanrhande
l)rot-. Igara Kabaji
l\lrs. S usan Rauto
I)r. Samuel Wawcru
I)r. AIicc I-inro
llerrson Makotsi
l] ill Clinton

l0
I

l
Re Students

Chairman Mav 2022

May 2022
May 2023

Ma 2023Secretarv - Princi pal

Member
Member

Mav 2022Memher
May 2023
May 2022

Ma 2023
Ma 2022

Mar'2023
May 2022

3 Menrhcrs - Sponsor
Member - Corrrmunit

Member Re CEB
accm BeL c

-l
h rc SM bc r

Menrher
Member

Menrhcr Special Needs May 2023
May 2023

ltl
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I he firnctions of thc School Board of Managemcnt arc to:

l'rorrrote the bcst intc'rests of thc School and enstrre its developrncnt.
l)tolttote qualitl" education lilr all pupils in accordance rvith the standards set under the Basic

lrtlLrcution Act. 201 i.
l:nsurc and assure the provision ol-propcr and adequare lacilities tbr the School.
\lanagc the School's aflairs in accordance *ith thc rules and regulations governing
, rcc ttpirt ir rrxrl srrli'tr arrd hcalth.

.\dr.isc thc Countv [:]ducation Board on thc stalling nceds of the School.
I)cterrninc cases of'pupils' discipline and ntake reports to thc Ctit].
I'reparc corrprehensive tcrntll' repon on all arcas ol its mandatc and subnlit the report lo
( l:8.
..\tlnrinistcr and nranage thc resourccs of the- School.
Ilcccrvc. collcct and account lbr any ltntls accruing to the instiluliotl in accordance with
,\rticlc l2(r (l) (a) ol the Constitution tll'KenYa. Section 8l of the Public Finance

\'Lullgcnrcnl Act.20l2 and thc Fourth Schcdulc para 2l and 23 ofthe Basic Education Act.
l0li.

(c) ( onlmittces ofthe Board

lrrccrrt ive (lorn nr itlee

Audit ('onrmittce

liinlrtcc- l)rocurernent and
gcncral purprtscs
('onrrn ittcc

Acadcnric Conrmittce

i

,i
I

']

l

i
\

I

] tliscipti,,c arr,.t

L, ,Ul!!11!g"

!1,-tqlrpt rcnt Comnrittce

Tonr Onyango
Dr. Julius l\'lanrhili
Egara Kaba.ji
Sarrrse.l Was enr

Susan Rarrto
Dr. Ju lius Manrbili
Crlce Oge ro
Yulida Khacmbarr e llhre

Chair
Secretaq'
Mcnrbcr
Mcnrbcr
C'ha ir
Secretary
Mcnrber
Mcnrbcr

I out of I
I out of I
I oul of I
loutofl

Chair
Sccretary
P.A Chairnran
Mcrnber
Chair
Nlentber
Mernher

loutofl
loutofl
I out of I
I out ofl
I out of I
loutofl
I out of I

Prof. Egara Kaba.ii
Dr, Julius Manrbili
Dr. Allied Arnbundo
Prof. Alice Linro
Daniel Kadcngc
Julie Onraido
Bensorr Makotsi
Allied r\rrbundo
Dr. Ju liLrs Manrbili
Prof'- A lice I.irrro
Francis Orla
Charlcs N-v. abero
Dr. J u lius Nlarnbili
Prot. Anne Kisilu

o

Chair
Sccretan
Me rnber
N4emhcr

Chair
Secretary
Mcmber

loutofl
I out of I
I out of I
Ioutofl
loutofl
loutofl
I out of I
I out of I
loutofl
loulofl
loutofl
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(d) School operation Management
I;or tlrc linancial year ended 3dt' ,luna )023 the School tlay-to-day management was under the
lollotr ing pL'rsons:

f
I

(c) Schools contacts

l{e Designation Name TSC Number

Ch ief Principal Dr. Julius Mambili 291435

Deputy Principal(Administration) Wycliffe Nandwa 3875 I I

Deputy Principal (Academic) David Sikulu 374706

School Bursar Festus Olang' II04t765

:
_l

.t

l'ost Office Box:
'l clcphorre:
I:-mail:
\\'chsite:
liacchook:
I lr ittcr:

90 - 50r 00
0707014500
kakamegasch@gmail.com

( l') School Bankers
Name of Bank

l. ('o-operative
l. National
-i. llarclays
.1. l:quity
5. KCB
6. School tund current
7. KCU
Ii. KCI]
e. KCU
t(). K('ll
II. KCB
I]. KCI]
I:1. KCB
14. National
I 5. National

Account Number
0ll 290 3366 5600
0t2 4207 053 6500
202 567 7377
0500 29r 3s9 965
n6 346 9289
I l0 I 75 3595
r l0 349 3l9l
\0218 1927
r l0 349 3027
ll0 240 l95l
I l0 l77l 844
lr03s00996
I t0 t75 6950
0102 507 053 6500
010222t 198 8900

Branch
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kakamega
Kalianrega
Kakamega
Kakamega
Kakamega
Kakamega

NlPlrSA Pay Bill No. 52212J. Account 50190K attached to KCB bank account

(g) I ndependent Auditors

Ol'tice of the Auditor General
Anniversary Towers, University Way
P.0. Box 30084
(iPo 00100
Nairobi. Kenya
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.1. Summarl' Report of Performance of The School

lhc tollowing is a sumnrary report of the perlbrmance ofthe school against the set performance

cr.aluation criteria:

a) I'inancial performance:

-Surplus, de./icil ./br lhc year and a compurixtn o/ the same./br the lust three ycars

Year TOTAL

27.862.753

(6.299.01 0)

32.695.204

202 t

sutplus/ deliclt lot the yeot ond o compdrlson ol the some lor the tost thrce yed/,s

2022

2023

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000.000

0

-5,000,000

10,000,000

I2027 2023

VI
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Rutio o/ capitation granl per studenl ovcr lhc lo.\l lhrce )'curs

Year Ration Grand Capitation per student

l02l

?.022

l :1 4307

l:20866

l:9656.402023

,4 lhrce-.t'ear ovcn,iev, of grov,th of other income(s) earned by the school

Year

l02l

202?

2023

A thrce-yeot oven iew ol growth ol other lncome(s) eorned by the school

250,000,000.00

200,000,o00.00

1s0,000,000.00

100,000,000.00

50,000,000.00

I School Fund

r Operation

r Tuition

L0.00
2027 2022 2023

A three-yeor overview ol growth of other income(s) eamed by the school

71609400

253257004
.2021

.2022

.2023

School Fund Operation Tuition

47.609.237.00 2l .509.71 I .00 2.490.452.00

200,557.987.00 43.294,975.00 6,927.545.00

203.284.308 43.636.969.00 6.335,727.00

vlt

250780507
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,l thrca-yaur oven'iew o/-grou'th in expantlitura ol the school

Year

2021

2022

1023

A thrce-yeot overview ol growth in expenditurc ol the school

250.000,000.00

200.000,000.00

1s0,000,000.00

100,000,000.00

s0,000,000.00

o.oo
202t 2022 2023

A three-yeor overulew of gtowth ln expendlture ol the school

! School Fund

r Operation

r Tuition

I.

.202L

.2022

. 2023

School Fund Operation Tuition

34.680,537.00 9,065,045.00 8 r 065.00

214.190.524 6.808.414.00

186.387.335.00

36.080.576

27,818.036 6.356.429.00

VIII
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Debtors

80.567.7 t 5.23

123.947.265.00

134.974.218.15

29,572.185.00

43.844,227.00

\4ovement oJ deblors and creditors oJ thc school over the lusl three years

Creditors

201l 29.013.756.00

2022

202i

Movement of debtorc and deditots oI the school ovet the last three
yeors

160,000,000.00
140,000,000.00
120,000,000.00
100,000,000.00
80,000,000.00
60,000,000.00
40,000,000.00
20,000,000.00

0.00
2021 20232022

I Creditors r Oebtors

Movement of creditots ol the school over the lost thrce yedrs

29,013,756.00

43,844,227.OO

29,572,r8s.OO

Movement olthe school ovet the ldst thrce yeors

80,567,775.23

134,974,218.15

123,947,265.OO

a2027

.2022

.2023

.2027

.2022

t 2023

IX
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\fitvament o/'cash und hunk halunt'e-s over lha lu.\t three )'curs

l0l I

2022

46.335. t2

Movement of cosh and bank balonces over the lost three years

Ycar

1023

600,000.00

500,000.00

400,000.00

300,000.00

200,000.o0

100,000.00

0.00

100.000.00

.200,000.00

t School Fund

a Operation

r Tuition

T H*
2027 2022 023

Movement of cosh ond bonk balances over the tost thrce yedrs

,28s38.34

47 5307 .9r

622AU.47

(iru1 titul presantution. rulk)s. tuhlcs. und pie churtt should he uscd lo shorr/ indicute trentls

.2021

.2022

.2023

X

School Fund Operation Tuition

477.396.00 I 071 .4 144.350.07

3800.1 67036.87

( r38.865.86)

404.470.64

63992.4
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b) Teacher Student rrtio:

Ration ofteachers to students l: 25

No ofteachers recruited and posted, transferred and retired within the period

Name TSC No
Michael Jordan 822807 Recruited
Nicholas Shikoli Mumia 4507 t1 Transferred

Mwangala Muyala Titus 933 183 Recruited
Enock Kiprotich Kemboi 677942 Recruited
Winnie Kwamboka 753922 Recruited
Angoya Omusale Salvine 954876 Recruited
Elvis Masidza 776020

1002259

Transferred

Silvia Mmbone Recruited

Mulamba Lauson 565254 Transferred

Dr. Julius Mambili 291435 Transferred
n Pamela Balongo 27307s Retired

No

4

2
;
J

5

6

7

8

9

0

.\tuntber teachers employed by TSC

Nunher oJ Teachers employed hy BOM

Shortage in teachcrs

No

l3

_ 7l

- 31

Subject Shortage

1

Electricitv I

Power Mechanics I

4

)
6

7

I
9

Computer / Mathematics )
Geography/ Mathematics 4

Biology / Chemistry 6

Chemistrv / Mathematics 4

Physics / Chemistry 2

Kiswahili / Geography 4

French I

l0
ll

Mathematics / Physics 2

English / Literature I

I ') Kiswahili / C.R.E 2

Mathematics / Business Studies )
Total 32

xt
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c) Illcan score in the 202J KCSE

l'arfrtrnunt'e ol thc school /itr owr lhe lusl thrce I'eurs

2r)2r 
lssT

3 46 76 85 il5 83 70 44 IE l5 I I 7.77 fo.n.
,,,r, 

lrao
6 38 70 l0l ill 89 18 2t { t 0 0 8.22

l*o.oz
2,,2,lrzr I 50 91 78 74 69 50 30 l5 4 3 0 8.20

l-o.rt

Titut.silioned to itlstilutions ol higher leurning./br over thc lasl three t'ears

l'IitlR

202 3

81.tt7

7U.66

C0rrrrne ,rt: Negative Deviotion

d) Nunrber ofCandidates in the 2023 KCSE:
'l-uhululc the nunrher of candidates sitting.lbr KC'SE ovar thc la.st three years

No, ot'candidales

c) (iaprcity of the school:

Year 2022

No. ol' studcnts 2120

:02 J

)02 I

Year

C+& ABOVE PERCENTAGE

108 7 3.25

115

316

2021 21122 2023

478 489 557

2021 2023

2236 2493

XII
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t\o of studenl in the school vis o vie the locilities
l"uc il it.t' Co
l\t nitu t _

ll,t hinnti.r

2561

( ontltult'r luh_
l)itrittg ltul!
,\L iL'nca lnb

lrt lkxtrrt
Slu/f rtxnt
ll r vk:lt ryt

!.ilttarr:
2100
81 :000
1500 2100

Itlministn ion 36 J8
l) lt tk

K ir t'hc tt

L

1) l)t'\'elopmcnt projects carried out by the school:

l)trahtpmcnt proic(ls c'urricd out in thc ycur und ongoing pnlccl.s inclutling a tlisclosure

tt/ ltrrt ject liml sourcc.r in u labulur.firnal

(r ('lass lltxtnrs
& I ihran On going

l 0.821 .268
3.765.-s80.1 3

,il
'tSign

St'hool ltrincipol

E-tpected Shortfall
2100 + l6l

t2u"t

,9-
92
q2 )
JO l02

1J00
('hemistrr )

2J00
65 9

Biolo$' ,)
65 I

P/r.r'.sic.r ) 65 23
60 50

00
Iilet'tricitr'

I00
t

l',' lvlec hun it's 3t 2t
.l t,iu littn

9"t

30
1 000
56
J8
J2
l0
100
l()
l0
t0 l7

3J
27
2100 0

900
I 916

t2

9o
rE(

Ctt
&t
f c E

,i,)e,t

B

0
5o
70

t
7

I I JtJt

0o,

0t

2024

oL
.A
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4. Statement of School Managemetrt Respowibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end ofeach financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) rcquires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to lime.

Schedule 4 (Section 23) of the Educstion Act, 2013 requires the Board of Management of I public
institution of basic education to be keep all proper boola and records of accounts of the income
expenditure and assets ofthe institution.

The Board of Management of (Name of School) accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(rPsAs).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state of the school's transactions during the financial year ended 306 June, 2023, and of the
school's financial position as at that date.

Name:

Designation:

Sign:

Date:

Name:

Designation:

Sign:

Drte:

Name:

Designation:

Sign:

Date:

Pro. Egara Kabaj i

Chai Board of \ilanagement

30s June, 2023

ius Mambili (Ph.D)

pal&

30d' J

Dr. Jul

School to Board of

3

Festus Olang'

Bunar/ F Oflicer

30d' June,2023

ent 
11 JuL 202\

SCHOO
B.o.M/?'

L
AAGEKAMEA YBATERcEs

?l'I'*i';'i:
()

GAtKAI(tu0005
00540101

XIV



REPUBLIC OF KENYA

HPhone: +254-(2o) 3214ooo
rlr r nfo@oagkenya.9o. ke

Website:www.oagkenya.go.ke

OFFICE OF THE AUDITOR.GENERAL

l'-ttltttr, itt.4 l, r rtttrtrtlilirt

REPORT OF THE AUDITOR.GENERAL ON KAKAMEGA SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2023 . KAKAMEGA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazetted notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kakamega School -
Kakamega County set out on pages 1 lo 17, which comprise the statement of financial
assets and financial liabilities as at 30 June, 2023, and the statement of receipts and
payments, statement of cash flows and the statement of comparison of budget and

ffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo:.oo

NAIROBI

Rep(trt ol the .4ulitor-(ienerul on Kuy''dnega Schortl./itr the teor ended 30 .lune, 202 3 - Kuhumega ('ountl'



actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article
229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have
obtained all the information and explanations, which, to the best of my knowledge and
belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kakamega School - Kakamega County as at 30
June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with the lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Ad, 2012 and the Basic Education
Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

The financial statements presented for audit had variances which have not been
reconciled or explained:

1.1 Variances Between Statement of Receipts and Payments and Statement of
Budgeted Versus Actual Amounts

Item

Statement of
Receipts and
Payments (Kshs.)

Statement of
Budgeted vs
Actual Amounts
(Actuals in
Kshs.)

Variance
(Kshs.)

Capitation Grants for
Operations

43,636,969 27,958,944 (15,678,025)

School Fund -
Other Receipts

28,040,519 18,052,062 (9,988,4s7)

'1.2 Understatement of Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.1,010,589 while computation of the corresponding Note 11 to the
financial statements amounted to Kshs.135,984,807 resulting to an unreconciled variance
of Kshs.134,974,218.

1.3 Understatement of Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.8,057,633 while computation of the corresponding Note 't2 to the
financial statements amounted to Kshs.s1,901,860 resulting to an unreconciled variance
of Kshs.43,844,227.

Report ol the ,4uditor-Generol on Xuktnegu S<'hnl.ftr the yvar ended J(l ,hnc, 1023 - Kakautgu ('ountl
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ln the circumstances, the accuracy and completeness of the financial statements'
balances could not be confirmed.

2. Failure to Maintain Cash Books and Prepare Bank Reconciliation Statements

The statement of financial assets and financial liabilities reflects total cash and cash
equivalents balance of Kshs.63,086,840 as disclosed in Notes 8 and I to the financial
statements. However, cash books, bank statements, certificate of bank balances and
bank reconciliation statements for eleven (11) bank accounts with an accumulated net
balance of Kshs.60,021 ,219 were not provided for audit revrew.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.63,086,840 could not be confirmed.

3. Overdrawn Bank Accounts

The statement of financial assets and financial liabilities reflects bank balance of
Kshs.63,055,737 as disclosed in Note 8 to the financial statements. lncluded in the bank
balance are four (4) bank accounts which were cumulatively overdrawn by
Kshs 11,930,854 contrary to Section 28(4X5) of the Public Finance Management Act,
2012.

ln the circumstances, the accuracy, completeness, existence of bank balance of
Kshs 66,055,737 could not be confirmed.

4. Long Outstanding Receivables

Note 11 to the financial statements reflects fees arrears amounting to Kshs.134,974,218
out of whrch Kshs.75,365,929 had been outstanding for more than two (2) years.
However, there was no policy on the impairment of long outstanding fees arrears casting
doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding fees arrears
balance of Kshs.134,974,218 could not be confirmed.

5. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.8,057,633. However, inspection and acceptance committee certificates
were not attached to the sampled payment vouchers to confirm the correctness of
quantity of the goods received, works or services met the technical standards defined in
the contract, delivered or completed on time.

ln the circumstances, the accuracy and completeness of lhe accounts payables balance
of Kshs.8,057,633 could not be confirmed.

Reporr of the Audtor-Ceneral on Kakomega School lor the year ended 30 June, 2023 - Kakamega Coun6'
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The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kakamega School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review

REPORT ON TAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Unbalanced Budget

The statement of budgeted versus actual amounts reflects budgeted computed total
income of Kshs.1 97,378,629 and total budgeted computed expenditure of
Kshs.227,830,365 resulting in an unbalanced budget of Kshs.30,451,736. This is contrary
to Regulation 33(c) of the Public Finance Management (National Government)
Regulations, 2015 which states that the budget shall be balanced.

ln the circumstances, Management was in breach of the law.

2. Failure to Transfer lnfrastructure Funds from Operations Account

The statement of receipts and payments reflects operations grants amount of
Kshs.43,636,969 from the Ministry of Education credited in the operations bank account
as disclosed in Note 2 to the financial statements. lncluded in the amount is
Kshs.2,302,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.2,200,000 was transferred to infrastructure account, leaving a
balance of Kshs.102,000 as at 30 June, 2023. This was contrary to Ministry of Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure
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grants as well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the law.

3. Excess Supply of Text Books by the Ministry of Education

During the year under review, the Minlstry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed excess text books of three
hundred and fifty-six (356) books to the School.

In the circumstances, value for money on the excess three hundred and fifty-six (356) text
books could not be confirmed.

4. lrregularities in the Engagement of Casual Workers

During the year under review, the School engaged casual workers on contractual basis.
However, evidence of renewal of the casual workers' contracts was not provided for audit
review. Further, the School failed to deduct and remit PAYE for staff with a gross salary
of Kshs.24,000 and above monthly.

ln the circumstances, Management was in breach of the law.

5. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.186,387,335 as disclosed in Note 7 to the financial statements. lncluded
in the expenditure is an amount of Kshs.894,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.894,000 could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Reporl o.f the ,.luditor-General on Kakamega School /or the yeur cnded 30 June, )023 - Kakonegu (lount.v
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.607,01 1,408 in respect of fixed assets which includes land with a balance of
Kshs198,000,000 and motor vehicles with a balance of Kshs.10,650,000. However, land
ownership documents and motor vehicle log books were not provided for audit.

ln the circumstances, the ownership and safe custody of fixed assets could not be
confirmed.

2. Lack of Updated Asset Register

Annex 2 of the financial statements indicates a summary of fixed assets with a balance
of Kshs.383,421 ,408 as at 30 June, 2023. However, the asset register provided for audit
did not indicate details such as date of acquisition, location, and the assets'current status.
Further, the assets had not been tagged for ease of identification and no valuation of
assets had been conducted to determine their present values.

ln the circumstances, the accuracy, completeness, existence and ownership of School's
assets could not be confirmed.

3. lneffective Board Committees

During the year under review, the School had constituted Board of Management and its
Committees as required by law. However, the Board committees failed to hold quarterly
meetings contrary to Section 6 (1) of the fourth schedule of the Basic Education Act, 2013
which states that a Board of Management shall meet at least once every four months.

ln the circumstances, the School did not benefit from the governance and oversight role
of the board committees.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
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processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Public Sector Accounting Standards (Cash Basis) and for
maintaining effective internal control as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal control, risk
management and overall governance.

In preparing the financial statements, Management is responsible for assessing the
School's ability to as going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Management is aware
of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
overall control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
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to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
concluston on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance wrth the authonties
that govern them and that public resources are applied in an effective way ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems rn accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed descrtption of my responsibilities for the audit rs located at the Office of the
Auditor-General's website at: https.//www.oaqkenya.qo ke/auditor-qenerals-
resoonsibil for-audiU. This description forms part of my auditor's report

FCPA cBs
AUDITORGENERAL

Nairobi

25 October,2024

Report ofthe Audtor-Generql on Kakamega Schoolfur the year ended 30 June, 2023 - Kokanega Counry,
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(KAKAWGA SCHOOL)
Annuel Report and Financial Statemetrt! For the year euded 306 June 2023

6. Statement Of Receipts and Pryments For the Ycrr Eoded 306 Junc 20Zl

The school financisl statements were app 3 3and signed by

Nrme: Prof. Egm Krbeji

Chair BOM

Date: 306 June, 2023

(Comporotive FY rcfeR to the

Name: Dr. Julius Mambili
School PrincipaU Secretnry to
BOM

Date: 30!t Jung 202i1

Nrme: Festus Olang'

Burcrr/ Finauc! Ofrrcrr

Date: 306 June, 2(D3

Rccelpts

Govemment grants for tuition I 6,335,727 6,927,54s

Govemment granls for operations 2 43,636,969 43,294,975

Govemment Grants for infrastructure

School fund incomo. parents' contributions 3 t75243,7E9 165,345,905

School fund - Other receipts 4 28,M0,519 3s212,079

Totsl Recelpts 253157,U)4 250,780,504

Payrncnts

Tuition 5 6,356,429 5,E0E,414

Op€rations 6 27,8t 8,036 36,080,576

School fund paymens 1 1E6,3t7J35 2t4,t ,524

h frastructurc

Totsl Plymcnts 220,56r,t00 257,019,5t4

SurpluJDc6cit 32,6952O4 (5,299,010)

SIEX;..........."""'
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TEL: 070

SECBET

1 1 JUL 2024
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(KAKAMEGA SCHOOL)
Artrurl Report rnd FiDarcial Statements For the yesr endcd 30tt June 2023

7. Statement of Aclets and Liabilities As At 30'h June 2023

The financ statem€nts \f,ere approved June' and signed by:

Name: Prof. Egara Kabaji

Chgir BOM

Dets 30rt June, 2023

Name: Dr. J Mambili
Scbool PrincipaU Secretrr7
to BOM

Date: 306 June, 201!3

Name: Festus Olang'

Bunar/ Finance Ollicer

Date: 30ti June,2023

Financial Assets

Cash snd cash equivaletrts

Bank balances 8 63,055,737 35,045,591

Cash balances 9 3l,103 40,096

Short term investments l0
Total cssh and cash equivrlent 63,086,840 35,085,687

Account's receivables l1 I,010,589 148,639

Total financial rssets 64,097,429 35,234,326

Firancial liabilitles

Accounts payables l2 8,057,633 I I,889,734

Net finrnciel rslets s6,039,796 23,344,592

Represented by

Accumulated fund b/ftvd 23,344,592 29,643,602

Surplus/delicit for tbe vesr 32,695,204 (6,299,0 r 0)

Net finenciel position 56,039,796 23,344,592

0 (0)

L
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P.
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/A lA.r\/i.i;. I s('11( )( )1.)

\nnual llcport anrt Financial Statements For the year cnded 30rh.lune 2023

tl. Sl tcmonl of ('ash l-lows for ttre Year Ended -10rh,lune 2023

( ash lronr ()pcrrting Activitics

l{r:ccipts

( rtr\ enrrr t urants lirr tuiti()n

( ri,\ (r'rrlclll gft ll\ lilr opcratio s

( ir)\ crlnrcllt grants li)r intiaslrucltrre

\.1r,',,1 lirrrrl irrctrrrrc- parerrls contrihutions/ lees

\elrorrl lirrrtl Otlrcr inconre

lirlal receipts

lt:r\ nrarnls

( rrslr otrtllorrs lirr trrition

( rrrlr orrtllorrs li)r ()pcrations

!\lr (,utll()\\s l]oardinry'lunch and school fund paynrents

l n li rtructIrc pa\ nrcnls

l olal ptrr mcnls

Net cash inflou/oulllow from operating activities

('irsh llor fronr invcsting activities

\crlrri:iliort rrl' asscls

l'l,ceetlr litrnr sale ol' A\sets

l)rocccds ltonr inveslments

l'rlrclrlsc ol' in\ cstrnenls

r.-ct crtsh inflou/outflows from investing activities

( ash ftrll fronr Financing activilies

l'r'r,cuetl. llirlrr h()rr()\\ ings/ loatrs

l{epar rncnl ol' principal horrorvings

\tl cash inflot'/oulflorv from financing activilies

\rl increasc in cash nnd cash equivalents

('rrsh rrntl caslr cquivalent at beginning ofthe FY 2022

__L
18.201 .5te 34.500.539

6.3 3 5.717 6.927.545

.13.294.97 541,616.969

,t t75.2.11.789 165.1.15.905

4 28.0,10.5 I9 3 5.2 r 2.079

250'780*50"1

6.808.4 l4

3 6.080.5 76

2 r 4. 190.424

257,079,5t4

16.299.0 I 0 ))

253rs7.00t

11.695.:0.+

)

-_r

I

r86.187.-r-15

6.156.4?e

17.818.016

(6,1ee.0 l0)

( ash and cash rquivalent al cnd of the FY 2023 60.896.733 2tt.20 t.529



(KAKAMEGA SCHOOL)
Annuel Report rnd Financial Statementr For thc ycar euded 306 June 2023

Nor.: Cath dnd Cath Equttalen! h tfu ianoaoi ofNoE 10, I I od 12,(7he above presefialion of cashJlow statement
uses the direct method otcash flow presentationy'hbh ls ercowaged under lPSlS. Schook should therelore
adopt the dlruct nethod ofcashfow as recomme by PS,iSB)

Thc school statements 30d' and signed bla\

Name: Prof. Egare lGbaji

Chalr BOM

Date: 30fr June, 201Lj

Namc: Dr. Julluc Memblli
School PrindpaU Sccrctary
toBOM

Drte: 30t Jurc, 2filil

Nrme: Fcstus Olang'

Bursar/ Finance 0flicer

Date: 30rl June, 2023
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\nnual Rcport and Financial Statements For the year ended 30tl'Junc 2023

I Accounts Receivable
l:or the purposes of'these financial statements. imprests and advances to authorised public
olliccrs and/or institutions which were not surrendered or accounted for at the end of the
llnancial )'car are treated as receivables. Accounls receivables also include school I'ees billed to
parcnts lirr se.rviccs rendered but not paid. fhis is an enhancement to the cash accounting
policr. Other accounts receivables are disclosed in the linancial slatements.

Acc0unls Payable
Iror llre purposes of these financial statements, deposits and retentions held on behalf of third
partics have heerr recognized as accounts payables. 'fhis is in recognition of the govemment
pructice of rctaining a portion of contracted services and works pending fulfilment of
obligations hy thc conlractor and Io hold deposits on behalf of third parties. Payables also
include expendilurc incurred for the purchase ol goods. works and services that has been
lentlcrcd and not settled. This is an enhancement to thc cash accounting policy adopted for
putrlic sccondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-culrenl. iissets are expensed at the tin:e ol' acquisition while disposal proceeds are
lecognizcd as receipts at the time of disposal. However. the acquisitions and disposals are
lcll\rcted in tlrc school lixed asset register a summary ol'which is provided as a memorandum to
tlrcsc linancial statcnrents.

llurlget
'l-lre hudget is developed on the same accounting basis (cash basis). the same accounts
classillcation basis. and for the sanre period as the financial statcments. The scftool'.r budget
rvas approved by the School Board ol Management. A comparison of the actual performance
agairrst the cornparable budget for the financial year under review has been included in the
ll rrarrcial statcnrents.

C'omparativc figures
Whcre necessary comparalive figures for the previous llnancial year have been amended or
rccontigured to conform to the required changes in prescntation.

6.

8

7

9.

I (1. Subsequent events
Ihcrc have bcen no events subsequent to the flnancial year encl with a significant impact on the
llnoncial statcments for the vear ended 30th June 2023.

ll



/A.lA-. I l//:(;..1 S('llOOl.)
,\nnual llcport and Financial Statements For the l,ear en<lett 30th June 2023

I l. \olcs 'lir 'Ihc Itinancial Statements

'l'caching / lcarnin materials
'l otul

I Maintenanre and Im rovement
( )thers Votehcads
lnl'rastracture
Ilcdical
Actil itl'
'I irta I

I Other vottheads
l'cr: on Boarding Equipment and Stores

ill ainlena nce and Improvemcnt
AcIivitv
l'otal

l{cnt income
(JASK Baken
I lniform
l'rndcr
l)ornritorl Damages
Pockct monev

2021-20222022-2023
Kshs Kshs

6*i-15,727.00 6,927,545.00
6,335,727.00 6,927,545.00

2022-2023 202r-2022
Kshs Kshs

9,340,000.00 10,530.'500.00
16,840,570.00 19J21,875.00
16,995,000.00 13,017,000.00

16t,400.00 425,600.00
1"3t 6,775.00

{3,636,970.00 .t3,294,975.00

2021-20222022-2023
Kshs Kshs
69,.175,866.00 68,666,942.00
97,7{8,648.00 85,956,340.00

s,-197.'821.00 7,744,924.00
2,621,454.00 2,977,699.00

t 75,243,789.00 165,345,905.00

2021-20222022-2023
Kshs Kshs

331,{90.00 142,993.00
2,350,724.00

9,988,,156.00 17,066,142.00
40,900.00

15,058,539.00

816,617.00
225,202.00

266,000.00llus hire

t2



/A r(. lr/l(;..1 s( tk)ol.)
.\nnual lteport an<I Financial Statements For the year entled 30rh.Iunc 2023

3t 2,000.00
llank interest
l'A l'rojec
l'otal

cnching and lcarnin materials
otal

( )thers
I n frastructure
qllL q!"tC"' _
l'o'l'At-

Olhcr votcheads
Mainlenance & lm rovements
lixpenses on lncome Generating Activities

l',rprnses on Boarding Equipmcnt and Stores

l)ormiton' Damages
l'A I'rqiect
,\cl iv ity
Ilan k cha cs

t'(It'Al,

Nanrc of Bank, Account No. & currency Bank
Account
N umber

26,377.00 6l,579.00
16,565,579.00
28,0{0,519.00 35,212,079.00

2022-2023 2021-2022
Kshs Kshs

6,356,.129.00 6,808.414.00
6J56,429.00 6,808,414.00

2022-2023 202t-2022
Kshs Kshs
22,208,194.00 19,734,206.00
5,60t,204.00 r 6,335,404.00

8,638.00 I0,966.00
27,8r8,036.00 36,080,576.00

2022-2023 2021-2022
Kshs Kshs
8l,01.t,138.00 57,20 r,403.00

2,223.00
19,744J80.00I 7,1 18,225.00

80,190.'072.00 I t6,527,948.00

20,648,023.00

34,500.00
6,234,000.00
I,77I ,026.00

57,651.00 34,270.00
186,387,335.00 2r4,t90,524.00

2022-2023 2021-2022

Kshs Kshs
46,33s.00 67,037.00l uition Account

l3



t k. I k.I \ I l.;( ;.1 .\( l l( )( )L)
\rrnrral Rcport and l'inancial Statements For the year entlctl 30rl' ,lunc 2023

Oprrirlions Accoun a 63,992.00 3,800.00
School l.'und Accou nt/lloa rd in
Sar ings Equ ih....965
Sar ings KC8....289
Savings N IIK ...6500
Sar i n gs B"t.lfC."!9?7__
Savings (irop ...5600
Sn ings farm..027
Stvings ca ution..9-1191
Sar ings ABSA 7377
S:rr ings K('8...315r
I nfrastructural Account
NIIK I nfrastructu re a/c
Snvings NBX"!2! 0
Sar ings operat ion...0996
lotal

l)esrription

l uilion Account
()per t()n Account
School [-und ccounl
l olrl

l)escription

( 'oo1lcrativc shares
l'rrasun llills
l.'ircd 4qtos it
liquitl stock
()thrr inl e stments
lirlal

l)escript ion

l.-e e s a rrears

. Ilen I Arrears
I'.A.\',.11
llursln
Slllrr a

(l-18,866.00) ,r0{,471.00
t 3,789,8-34.00 3,820,98s.00
r0,691,0t 8.00 (2,001,133.00)
8.'255,956.00 8,136,s03.00

2,804,4s8.00r,209,503.00
5,271,218.00 5,637,359.00

9,292.009.,292.00
12,790.00 t2,790.00
85,511.00 75,511.00

(9,{10,403.00) (3,564,425.00)
1,846.00

r rJ95,6{2.00
(988,754.00 )

2,3.10,000.00
2{,r 55,500.00 17,122,500.00

( l ,-162,8-11 .00) 17.t,598.00
63,055,7-17.00 35,0{5.'591.00

2021-2022
Kshs

40,096.00
40,096.00

2021-2022
Kshs

21t22-21t23

Kshs

-11,r 03.00

-11,103.00

2022-2023
Kshs

2022-2023 2021-2022
KshsKshs

r48.639.00
I,003,139.00

tlvanccs

1.1

7.450.00



t^ I K.t.\Il._( i..l s('l l( )( )1.)

\nnu:rl Report an<t Finnncial Statements For the 1,ear ended 30rl'June 2023

I ntprcst
l otuI

llncludc !n agein of the fees / non fees arrears below

l)escription

l.tcs I rrears fo r currcnl ear
l"ccs arrears for the previous t'car
I,'ccs arrears for prior periods (over two

:)ttlrs)
l olal

Dcscription

'l ratlc credilors (See ageing below and
appcndir I )

. lefunds
\rI vr n cr:

Ilursary
, Prepaid fccs
'I'ohl

I I ncludc rlr agq11- o! !lr!,qq4t!9l! r1q bel

l)cscrip tion

radc creditors for current ear
rade creditors for thc previous year
rade crt'ditors for prior periods (ovcr two

) 0nrs)
'l'olal

I )csc ription

llank balanccs
('ash balanccs

I Short 'l'e rm Investmenls
,ltcrciva
I

blcs
l'lvnblcs

I,010,589.00 r 18,639.00

2022-2023 2021-2022
Kshs Kshs

r 7,09s,081.00
48,581,336.00{2,513,208.00

75,365,929.00 75,365,929.00

t34,97.t,218.00 t 23,947,265.00

2021-20222022-2023
Kshs Kshs

3,03 r,42 r.00 I,217,234.00
4 t,550.00

292,{00.00
5,026,2 t 2.00 10,338,550.00
8,0s7,633.00 I I,889,734.00

2022-2023 2021-2022
Kshs Kshs

r 8,837,672.00
I I,579,759.00 15,821,389.00

t 3,750,796.0013,426,796.00

29,572,185.00{3,84.1,227.00

2021-2022
Kshs

35,0{5,591 .00

2022-2023
Kshs

.t0,096.00

148,639.00
( l l,889.734.00)

l ot:rl

l5

23,344,592.00
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\nnual llcporl antl Finnncial Statements F-or the 1.car ended -10rh Junc 202-1

( )t hcr important disclosure notes

l)estription

, lllnk loan_(s) _ - _
( )u tsla nding Leascs
IIire pu rchase
( l ral uilv and lea lston
l'olal

l)cscription Numbers

( l ttle
( Jo:rls
'l rtcs 1000
( ol'li'c or tcal) lantation
l'o u lt rr
l'otrtl

l)cscription

a) l]orrowi !cs
Ilorrrll'ing at beginning of the year
Ilorrorr i g the ycar
llcpavmcn ts of during the year
Bal:rncc at cnd of thc ear

l)cscription

Stock/lnvenlon'
Stock/ invcnton, at be nntn of the ear
StocU inucntory Durchased during the !.ear
StoclJ inventon, issued during thc 1'car 5.2.12.100.00

llalance aa rlnd of the vcar 8.34i.500.00

t.\'tt\k t!) l'( ntL'd.\urrd ut lottcr tIut.sl tuul uat rr.'ulisublt'tulut'. Ntt rtulisubla viua is the cli/lr:rancr:
l, \, t \ t *, t t \( I I i tl ! .'t ).\ t.\ 1.,.\:i . ( ts l.\ t o .\ ( I I )

5

5.64.1.500.00

2021-2022
Kshs

21122-2023

Kshs

2022-2023 2021-2022
Kshs

-150,000.0()

Kshs
,r 50,0()0.00

I 0.000.000.00 16.000.000.00

2022-2023 2021-2022
KShs

2022-2023

8.1.11.500.00

480.245.3 I | .00

KShs

KShs
2021-2022

KShs
5.643.500.00

430,r23,1s2.00
.183.346.5 I 1.00 427.523,352.00

8,343,500.00

l6



t K. I K..r.\t L(;.1 S(' HU ) L)
,\nnual Report and Financial Statements For the year ended 30th June 2023

I I'rogress On Follow Up Of Auditor Recommendations

l hc lirllou ing is the summary of issues raised by the external auditor. and management
con'rrl!'r'lts that were provided to the audilor.

Sign and Date
l)rincipal

17
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,^ iA.i"//.(; i \i il()t)l
.\rrnual Rrport anrl ['inrrncial Statrnrcnts For

.\nncr 2 - Summan of Fired .,\ssrts ltcgistcr

Total

thc \ (:rr rndcd .l{)'l' .lu nc 2112.1

4t.2E4,026.00

I-and t 98,000,000.00

Buildings And Structures 323,9s0,000.00 23,580,000.00

198,000,000.00

347,530,000.00

Motor Vehicles 10,650,{x}0.00 10,650,000.00

31,2E4,026.00Oflice Equipment. Furnilure And Fittings 1,000.000.00

Textbooks 4r30,020.00 4,230,020.00

ICT Equiprnent 2,236,000.00 3r36,000.00

9J41,78J.00Tools And Apparalus

1,000,000.00

9,341,783.00

1,739,580.00Otlrer Mach incrl And Equipnrent 1,739,580.00

Heritage And Cu ltural Assets

lntangible Assets- Soti Ware

581,431,{09.00 25,580,000 6t6,0t I,409.00

2l
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