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Enable Youth Kenya Program
Annual Report and Financial Statements for the Jinancial year ended June 30,2023

1. Acronyms and Glossary of Terms

CBK

ICPAK

IMF

IPSAS

NT

PFM

PSASB

WB

Comparative FY

AFDB

Central Bank of Kenya

Institute of Certified Public Accountants of Kenya

International Monetary Fund

International Public Sector Accounting Standards

National Treasury

Public Finance Management.

Public Sector Accounting Standards Board

World Bank

Financial year preceding the current financial year

Africa Development Bank
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2. ject I

2.1 Name

Name

Program
and Financial Statements the

and Overall Performance

d registered office

ended June 30,2023

The ect's official name is ENABLE Youth Kenya Program

obj

The objective of the project is to support growth of sustainable commercial viable small

enterprises through development of well-structured agribusiness projects

products market access and networking.

Address

The proj headquarters offices are in Nairobi, Nairobi County, Kenya. The address of its

regl office is

Kilimo Cathedral Road,

P.O 30028-00100

NAIRO

The also has offices/branches as follows:

. The has no other Branch.

Conta The following are the project contacts

30028-00100P.O.

T (2s4) (020)271887t}e

E-mail kilimo.go.ke

Website:

llt



L

Enable Youth Kenya Program
Annual Report and Financial Statements for thefinancial year ended June 30,2023

Project information and overall performance (continued)

2.2 Project Information

2.3 Project Overvicw

Project Start Date 01- January- 2018

Project End Date: 3O-June- 2025

Project Manager: Mrs Jacinta Ngwiri

Project Sponsor: African Development Bank

Line Ministry/State .

Department of the project

The Program is under the supervision of the Ministry of

Agriculture, Livestock Development/State Department for

Crop Development.

Project number P-KE-AAZ-O I4

Strategic goals of the

project

To contribute to job creation, food security and nutrition,

income generation and improved low-carbon, climate-resilient

livelihoods for youth in both urban and rural areas

Summary of Project

Strategies for achievement

ofstrategic goals

The project management aims to achieve the goals through the

following means; Engaging partners to create Enabling

enviroments and climate smart technologies'

Other important

background information of

the project

The project aims to encoruage growth of sustainable

commercially viable agribusiness small and medium scale

enterprises

Areas that the project was

formed to intervene

The project was formed to intervene in the following

problems/gaps:

i)Increasing trend of unemployment on graduate youths

ii)Provide training and acess of funds to Youths in Agriculture

lv
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Project duration 7 Years
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Enable Youth Kenya Program
Annual Report and Financial Statements for the Jinancial year ended June 30,2023

Project Information and Overall Performance (Continued)

2.4 Bankers

The following are the bankers for the project:

(i) Central Bank Of Kenya

A/C no:(100395982)

I{aile Selassie Avenue

P.O Box 60,000

City Square 00200

Nairobi Kenya

2.5 Independent Auditor

The project is audited by the Office of the Auditor- General

Roles and Responsibilities

List the Project manager and Key Stakeholders Involved

2.6

Overall

coordination

management

Program

and

Msc.Agriculture

&Rural

Development

Jacinta Ngwiri Program Coordinator

Youth incubation/training

andagribusinesses

development

Msc.Agriculture

&Rural

Development

Alice W. Kinyua Agribusiness Officer

Management

agribusiness

and all

partnerships

of youth

investments

Program

Bsc. AgricultureInvestments OfficerJohn M. Kisuna

vl
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ual and Financial Statements the Jinancial ended June 30,2023

2. f,'und summary

The is for duration of Seven years from 2018 to 2025 with an approved budget of

US$ 3 ,330,000 equivalent to Kshs 3,751,072,500 as highlighted in the table below

*1"' Muthui M&E Officer Bsc. Agriculture Budgeting, planning,

monitoring/evaluation and

reporting

Mwitit'*1,'" Knowledge

Management Officer

Bsc.I.T Program Communication

and ICT infrastructure

Sang*""[*o Procurement Officer Diploma

Procurement

Program Procurement

Mer{v Gitu Program Accountant ICPAK &MBA Program Accounting

a[c$ Machua Office Assistant Secretarial Course Office Management

Pete{Ombaso Driver Defensive Driving Program Transport

MutheeBenion Driver Defensive Driving Program Transport

Jackline
Chedkoech

Support Staff KCSE Office Cleaning

vll
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ENABLE Youth Kenya Program
Annual Report and Financial Statements for the financial ended June 30,2023

Projcct information and overall pcrformance (continued)

2.8 Summary of Overall Proiect Performance:

i) The Program has increased on the absorption of the budget as it progress to-date,

ii) The program has onboarded two cohorts of youth incubates and and construction

worl<s and equipments delivered.

iii) Indicate the absorption rate for each year since the commencement of the project.

tv) Challemges included slow completion of worl<s,slow and Partial delivery of

equipments.

2.9 Summary of Proiect Compliance:

There were no compliance issues within the program.

x



Enable Youth Kenya Program
A'nnual Report and Financial Statements for the financial year ended June 30, 2023

3. Statement of Performance against Project's Predetermined Objectives

Introduction

Section 8l (2) (D of the Public Finance Management Act,2012 requires that, at the end of

each financial year, the Accounting Officer when preparing financial statements of each

National Government entity in accordance with the standards and formats prescribed by the

Public Sector Accounting Standards Board includes a statement of the national government

entity' s performance against predetermined obj ecti ves.

a) The key development objective of the Program's agreement/plan is to create business

opportunities and decent employment for female and male youth along priority agricultural

value chains in Kenya through the provision of entrepreneurship skills, funding and business

linkages.

Progrcss on attainment of strategic devclopmcnt objectivcs

For purposes of implementing and cascading the above development objectives to specific

sectors, all the development objectives were made specific, measurable, achievable,

realistic and time-bound (SMART) and converted into development outcomes. Attendant

indicators were identified for reasons of tracking progress and performance measurement.

xl
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ENABLE Youth Kenya Program
Annual Report and Financial Statements for tltefinancial year ended June 30,2023

4. Environmental and Sustainability reporting

ENABLE Youth Kenya Program exists to transform lives. This is our purpose; the driving

force behind everything we do. It is what guides the implementing unit to deliver the

Program's strategy. Below is a brief highlight of activities that drive towards sustainability.

l. Sustainability strategy and profilc

The management refers to sustainable efforts, and broad trends in political and

macroeconomic affecting sustainability priorities, reference to international best practices

and key achievements and failure in the implementation of the program.

2. Environmental performancc

The program has an environmental policy guiding in efforts to manage biodiversity, waste

management policy and efforts to reduce environmental impact of the organisations product.

3. Employee welfarc

The program is guided by a gender action plan which provides for one-thirds of either gender

in all its implementation activities.

a) Responsible Supply chain and supplicr rclations-

The program upholds and seeks the necessary approvals from the Ministry and

African Development Bank on procurement matters

b) Responsible ethical practices

The program ensures that the activities being implemented are done ethically and are

in line with the donors and Government Ethical Practices.

c) Regulatory impact assessment

The program implementation ensures that the rights of the icubatees are protected

Tlrough the incubate selection criteria which s followed during selection process.

xlll



,l

Enable Youth Kenya Program
Annual Report and Financial Statements for the.financial year ended June 30, 2023

4. CommunityEngagements

The program conducts training seminars and team building activities for its staff. The

Program also encourages the incubates through mentors who take them through business

related trainings.

xiv



. .Enable Youth Kenya Program
Annual Report and Financial Statements for theJinancial year ended June 30,2023

5. Statement of Project Management responsibilities

The Principal Secretary for the State Department for Crop Development and Agricultural

Research and the Project Coordinutor for ENABLE Youth Program are responsible for the

preparation and presentation of the Project's financial statements, which give a true and fair

view of the state of affairs of the Project for and as at the end of the financial year ended on

June 30, 2023.

This responsibility includes (i) Maintaining adequate financial management arrangement

and ensuring that these continue to be effective throughout the reporting period,

(ii)Maintaining proper accounting records, which disclose with reasonable accuracy at any

time the financial position of the project, (iii)Designing, implementing and maintaining

internal controls relevant to the preparation and fair presentation of the financial statement,

and ensuring that they are free from material misstatements, whether due to error or

fraud,(iv) safeguarding the assets of the project, (v)Selecting and applying appropriate

accounting policies and (v)Making accounting estimates that are reasonable in the

circumstances.

The Principal Seuetary for the State Department for Crop Development and Agricultural

Research and the Project Coordinator for ENABLE Youth Program accept responsibility for

the Project's financial statements, which have been prepared on the Cash Basis Method of

Financial Reporting, using appropriate accounting policies in accordance with International

Public Sector Accounting Standards.

The Principal Secretary for the State Department for Crop Development and Agricultural

Research and the Project Coordinator for ENABLE Youth Program are of the opinion that

the Project's financial statements give a true and fair view of the state of Project's transactions

during the financial year ended June 30, 2023, and of the Project's financial position as at that

date. The Principal Secretary for the State Department for Crop Development and

Agricultural Research and the Project Coordinator for ENABLE Youtlt Program further

confirm the completeness of the accounting records maintained for the Project, which have

been relied upon in the preparation of the Project financial statements as well as the adequacy

of the systems of intemal financial control.

The Principal Secretary for the State Department for Crop Development and Agricultural

Research and the Project Coordinator for ENABLE Youtlt Program confirm that the Project

xv
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Enable Youth Kenya Program
Annual Report and Financial Statements for the linancial vear ended June 30, 2023

has complied fully with applicable Government Regulations and the terms of external

financing covenants, and that Project funds received during the financial year under audit were

used for the eligible purposes for which they were intended and were properly accounted for.

Approval of the Project Financial Statements

The Project financial statements were approved by the Principal Secretary for State

Department for Crop Development and Agricultural Research and the Project Coordinator

for ENABLE Youth Program on 5 o 2023 and signed by:

r. Ronoh P. Nam :J gwiri Name: Gitu
ipal Secretary Project Coordinator Project Accountant

ICPAK Member No:20360

xvl
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Telephone: +254-(zo) J214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E n ha n c i ng Ac coun ! ab i I ih,

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON ENABLE YOUTH KENYA PROGRAM
(ADF LOAN NO.2100150038895) FOR THE YEAR ENDED 30 JUNE, 2023 - STATE
DEPARTMENT FOR CROP DEVELOPMENT

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Enable Youth Kenya Program
set out on pages 1 to 24, which comprise of the statement of financial assets as at

Report ofthe Auditor-General on Enable Youth Kenyo Program (ADF Loan No.2 l00l 50038895) for the year ended
30 June, 2023 - Stqte Department for Crop Development



I
30 June, 2023, and the statement of receipts and payments, statement of cash flows and
the statement of comparison of budget and actual amounts for the year then ended and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Enable Youth Kenya Program as at 30 June, 2023, and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Loan Agreement
No.2100150038895 dated 23 May, 2018 between the Republic of Kenya and the African
Development Fund and the Public Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Enable Youth Kenya Program
Management in accordance with ISSA! 130 on the Code of Ethics. ! have fulfilled other
ethical responsibilities in accordance with the ISSA! and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Gontrol and Performance

The statement of comparative budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.1,290,000,000 and Kshs.517,596,718
respectively resulting to an underfunding of Kshs.775,477,282 or 40o/o of the budget.
Although the Management has explained that the underfunding was as a result of budget
cuts during the supplementary budget ll, this affected the overall planned activities of the
program.

ln the circumstances, the underfunding affected the planned activities and may have
impacted negatively on delivery of goods and services to the public.

Report of the Auditor-General on Enable Youth Kenya Program (ADF Loan No.2 I 00 I 50038895) for the year ended
30 June, 2023 - State Departmentfor Crop Development
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion, I confirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied lavufully and in an effective way.

Basis for Conclusion

1. Stalled Works at the Regional Pastoral Center - Narok

The Project [Management awarded a contract for renovation and rehabilitation of the
incubation Centre forthe Regional PastoralTraining Centre in Narok County for a contract
period of six months at a contract sum of Kshs.8,318,517. Review of Project status report
as at 30 June, 2023 revealed that the works had stalled at25% level of completion and
the contract had been terminated with Kshs .1,024,353 having been paid. No satisfactory
explanation has been offered by Management on the measures it intends to take to
ensure the project is completed and put to use.

ln the circumstances, the stakeholders may not obtain value for money on the resources
already spent on this Project.

2. ldle Equipment

Review of expenditure records revealed a payment of Kshs.3,598,500 in respect of
equipments procured and delivered to four (4) institutions in the prior year as detailed
below:

Equipment Name Location
Amount

(Kshs)
1 Solar Panel University of Eldoret 294,000
2 Prefabricated Cold-room Naivasha DTI 2,610,000
3 Horizontal Feed Jt/lixer RIAT University Kisumu 195,000
4 Pelletinq Machine RIAT University Kisumu 499,500

Total 3,598,500

However, physical verification of the equipments in the month of September, 2023
revealed that the equipments had not been installed or commissioned. Although
[\Ianagement has explained that the reason for non-use of some equipments was due
to undergoing renovations of the buildings in which they are to be installed while others
are awaiting for a three-phase power installation, the equipments are idle and not in use.

ln the circumstances, stakeholders may not obtain value for money from the resources
utilized if these equipments are not put to use.

Report ofthe Auditor-General on Enable Youth Kenya Program (ADF Loan No.2100150038895)for the year ended
30 June, 2023 - Stote Depqrtmentfor Crop Development

3



\

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 4000. The Standard requires that ! comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (!SSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk Management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by African Development Fund (ADF), I report based on my audit, that:

i. The Program's funds have been used in accordance with the conditions of the Loan
Agreement with due attention to economy, efficiency and effectiveness, and for the
purposes for which they were provided;

ii. Goods and services financed have been procured in accordance with the Loan
Agreement and the Fund's rules and procedures;

iii. Necessary supporting documents, records and accounts have been kept in respect
of all Program activities; and

iv. Adequate internal control to monitor expenditure and other financial transactions and
ensure safe custody of assets exists.

v. Ledgers and fixed assets register for the Programme's assets are maintained as
required.

vi. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

Report of the Auditor-General on Enable Youth Kenya Program (ADF Loan No.2 I 00 I 50038895) for the year ended
30 June, 2023 - State Departmentfor Crop Development
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vii. ln my opinion, adequate accounting records have been kept by the Programme, so
far as appears from the examination of those records; and

viii. The Programme's financial statements are in agreement with the accounting records
and returns.

Responsibilities of the Management and those Gharged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
Program's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
the Management is aware of the intention to terminate the Program or cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Program financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISSAIs will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report of the Auditor-General on Enable Youth Kenya Program (ADF Loan No.2 I 00 I 50038895) for the year ended
30 June, 2023 - State Departmentfor Crop Development
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Program's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

Report of the Auditor-General on Enable Youth Kenya Progrom (ADF Loan No.2 I 00 I 50038895) for the year ended
30 June, 2023 - State Department for Crop Development
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conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Program to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Program to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with l/anagement regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide with a statement that I have complied with relevant ethical requirements
regarding independence and communicate with them all relationships and other matters
that may reasonably be thought to bear on my independence and where applicable,
related safeguards.

AUDITOR.GENERAL

Nairobi

10 November,2023

Report ofthe Auditor-General on Enable Youth Kenya Program (ADF Loan No.2100150038895) for the year ended
30 June, 2023 - State Departmentfor Crop Development
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ENABLE Youth Kenya Program
Annual Report and Financial Statements for the financial year ended June 30, 2023

S.Statement of Financial Assets as at 30th June 2023

The accounting policies and explanatory notes to these financial statements foryn an integral part
of the financial statements. The financial statements were approved on 25ltD 2023 and
signed by

N@r
: Dr. ronoh Rono P. Name: Ja Ngwiri Name: Mercy Gitu

Project Accountant ICPAK
Member No:20360

Principal Secretary Project Coordinator

2

Financial Assets

Cash and Cash equivalcnts

Bank Balances 9 607,916 18,088,946

Cash Balances 9 367,200.00 0

Total Cash and Cash equivalents 10A 975,116 18,088,946

Imprests and Advances 0 0

Total Financial Asscts 975,116 18,088,946

Financial Liabilities

Third party Deposits and Retention 0 0

Net Asscts 0 0

Represented By

Fund Balance B/fwd l1 18,088,946 9,831,926

Prior Year adjustments t2 0 0

Surplus/(Deficit) for the Year (17,113,830) 8,257,020

Net Financial Position 975,116 18,088,946



Enahle Youth Kenya Program
Annual Report and Financial Statements.for the financial year ended June 30, 2023

9. Statcment of Cashflow for the year ended 30th June 2023

Cashflow from operating activities

Reccipts

70,031,068I 27,252,890Transfer from government entities

0.002 0Proceeds from domestic and foreign grants

0.004 0Miscellaneous receipts

70,031,06827,252,890Total rcceipts

Payments

0.000Compensation of employees

(89,856,840)5
113,902,490Purchase ofgoods and services

00Social security benefits

07 333,304,145.20Transfers to other government entities

(20,000,000)8 0Other grants and transfers

(109,856,840)447,206,635
Total Payments

(4t9,953,145) (109,856,840)Net receipts/(payments)

Adjustments during the Year

0.00t2 0.00Prior year adjustments

0.000.00Decrease/(increase) in accounts receivable

0.000.00Increase/(decrease) in accounts payable

(39,825,772)(419,953,745)Net cash flow from operating activities

Cashflow from investing activities

(875,000.00)6 87,503,912Acquisition of non-financial assets

(875,000.00)87,503,912Net cash flows from invcsting activities

Cash flow from financing activities

J



Enable Youth Kenya Program
Annual Report and Financial Statements for the Jinancial ended June 30,2023

Loans from foreign borrowings 3 490,343,927 48,957,792

Net cash flow from financing activities 490,343,827.50 48,957,192

Net increase in cash and cash equivalents (17,113,930) 8,257,020

Cash and cash equivalcnt at bcginning of thc
r ll 18,089,946 9,931,926

Cash and cash cquivalent at cnd ofthe year 1l 975,116 18,088,946

The accounting policies and explanatory notes to these financial statements form integral part
of the financial statements. The entity financial statements were approved on
and signed by:

o 2023

c
l@4

ame: Dr. Kipronoh Ronoh

F

Principal Secretary
Name: Jacinta Ngwiri
Project Coordinator

Name: Mercy Gitu
Project Accountant ICI'AK
Member No:20360

4
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' Enable Youth Kenya Program
Annual Report and Financial Statements for theJinancial year ended June 30, 2023

I l.Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements

are set out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS

financial reporting under the cash basis of accounting, as prescribed by the PSASB and set

out in the accounting policy note below. This cash basis of accounting has been

supplemented with accounting for; a) receivables that include imprests and salary advances

and b) payables that include deposits and retentions. The financial statements comply with

and conform to the form of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial statements are for ENABLE Youth Kenya Program under the State

Department of for Crop Development and Agricultural Research. The financial statements

are for the reporting entity for ENABLE Youth Kenya Program as required by Section 81

of the PFM Act, 2012 .

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), which is the functional

and reporting currency of the Project and all values are rounded to the nearest Kenya

Shilling.

d) Recognition of rcceipts

ENABLE Youth Kenya Program recognises all receipts from the various sources when the

event occurs, and the related cash has been received.

6



Enable Youth Kenya Program
Annual Report and Financial Statements for theJinancial year ended June 30,2023

Significant Accounting Policics (continucd)

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received.

Cash is considered as received when payment instruction is issued to the bank and notified

to the receiving entity.

iD External Assistancc

External assistance is monies received through grants and loans from multilateral and

bilateral development partners.

iiD Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal

of assets and sale of tender documents. These are recognized in the financial statements

at the time associated cash is received.

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received.

Cash is considered as received when a payment advice is received by the recipient entity or

by the beneficiary. In case ofgrant/donation in kind, such grants are recorded upon receipt

of the grant item and upon determination of the value. The date of the transaction is the

value date indicated on the payment advice.

v) Proceeds from borrowing.

Borrowing includes external loans acquired by the Project or any other debt the Project may

take and will be treated on cash basis and recognized as a receipt during the year they were

received.

vi) Undrawn external assistancc

These are loans and grants at reporting date as specified in a binding agreement and relate

to funding for the Project currently under development where conditions have been satisfied

or their ongoing satisfaction is highly likely and the project is anticipated to continue .

7
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Annual Report and Financial Statements for the .financial year encled June 30,2023

Significant Accounting Policies (continued)

completion. An analysis of the Project's undrarrm extemal assistance is shown in the

funding summary.

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been

paid out by the Project.

i) Compcnsation to employees

Salaries and Wages, Allowances, Statutory Contribution for employees are recogni zed in

the period when the compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are

consumed and paid for. If not paid for during the period where goods/services are

consumed, they shall be disclosed as pending bills.

iiD Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they

incur and paid for.

iv) Repaymcnt of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period in

which the repayment is made. The stock of debt is disclosed as an annexure to the

consolidated fi nancial statements.

v) Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The

cost of acquisition and proceeds from disposal of these items are treated as payments and

receipts items respectively. Where an asset is acquired in a non-exchange transaction for

nil or nominal consideration and the fair value of the asset can be reliably established, a

8
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Annual Report and Financial Statements for the financial year ended June 30,2023

Significant Accounting Policies (continued)

contra transaction is recorded as receipt and as a payment. A fixed asset register is

maintained by

each public entity and a summary provided for purposes of consolidation. This summary is

disclosed as an annexure to the consolidated financial statements.

0 In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual goods

andior services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, the Project includes such value in the statement

of receipts and payments both as receipts and as payments in equal and opposite amounts;

otherwise, the contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of

changes in value. Bank account balances include amounts held at the Central Bank of

Kenya and at various commercial banks at the end of the financial year. For the purposes

of these financial statements, cash and cash equivalents also include short term cash

imfrests and advances to authorised public officers and/or institutions which were not

surrendered or accounted for at the end ofthe financial year.

h) Restriction on cash

Restricted cash represents amounts that are limitedTrestricted from being used to settle a

liability for at least twelve months after the reporting period. This cash is limited for direct

use as required by stipulation. Amounts maintained in deposit bank accounts are restricted

for use in refunding third part deposits.

9



Enable Youth Kenya Program
Annual Report and Financial Statements for the Jinancial year ended June 30,2023

Significant Accounting Policies (continued)

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year is treated as receivables. This is in recognition of the goverrunent practice

where the imprest payments are recognized as payments when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other

accounts receivables are disclosed in the financial statements.

j) Contingcnt Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be

confirmed only by the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or

service potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees,

indemnities. Letters of comfort/ support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details of any

contingencies in the notes to the financial statements unless the possibility of an outflow of

resources embodying economic benefits or service potential is remote.

k) Contingent Assets

ENABLE Youth Program does not recognize a contingent asset, but discloses details of a

possible asset whose existence is contingent on the occurrence or non-occurrence ofone or

more uncertain future events not wholly within the control of ENABLE Youth Program in

the notes to the financial statements. Contingent assets are assessed continually to ensure

that developments are appropriately reflected in the financial statements. If it has become

l0
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Significant Accounting Policies (continued)

virtually certain that an inflow of economic benefits or service potential will arise and the

asset's value can be measured reliably, the asset and the related revenue are recognized in

the financial statements of the period in which the change occurs.

l) Pcnding bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from

contracted goods or services during the year or in past years. As pending bills do not involve

the payment of cash in the reporting period, they recorded as 'memorandum' or 'off-

balance' When the pending bills are finally settled, such payments are included in the

statement of receipts and payments in the year in which the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance

accounts and accounts payable - deposits, which are accounted for on an accrual basis), and

for the same period as the financial statements. The Project's budget was approved as

required by Law and National Treasury Regulations, as well as by the participating

development partners, as detailed in the Government of Kenya Budget Printed Estimates

for the year. The Development Projects are budgeted for under the MDAs but receive

budgeted funds as transfers and account for them separately. These transfers are recognised

as inter-entity transfers and are eliminated upon consolidation. A high-level assessment of

the Project's actual performance against the comparable budget for the financial

yearlperiod under review has been included in an annex to these financial statements.

n) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third parties

in form of loans and grants. These payments do not constitute cash receipts and payments.

and are disclosed in the payment to third parties' column in the statement of receipts and

payments.

ll
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Exchange rate differences

records are maintained in the functional currency of the primary economic

in which the Project operates (Kenya shillings). Transactions in foreign

during the yearlperiod are converted into the functional crrrency using the

rates prevailing at the dates of the transactions. Any foreign exchange gains and

from the settlement of such transactions and from the translation at year-

rates of monetary assets and liabilities denominated in foreign currencies are

in the statements of receipts and payments.

figures

comparative figures for the previous financial year/period have been

reconfigured to conform to the required changes in financial statement

uent evcnts

ha

on

been no events subsequent to the financial yearlperiod end with a significant

financial statements for the year ended June 30, 2023

q)

)P period adjustments

ustments relate to errors and other adjustments noted arising from previous

and details of these prior period adjustments are presented in note I2
these ial statements.

period

s).

t2



Enable Youth Kenya Program
Annual Report and Financial Statements for the financial year ended June 30, 2023

l2.Notes to the Financial Statements

1. Transfers from Government entities

These represent counterpart funding and other receipts from govemment as follows:

Co unterpart funding thro ugh Ministry
of Agriculture

124,527,19227,252,890 70,031,068Counterpart funds Quarter I

124,527,19227,252,890 70,031,068Total (Sce Anncx 3)

n4s21-192,u252,89!- 70-031068Total
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Enable Youth Kenya Program
Annual Report and Financial Statements .for theJinancial year ended June 30, 2023

Notes to the Financial Statements (Continucd)

2. Proceeds From Domestic and Foreign Grants

During the financial period to 30 June 2023, the project we did not received grants from donors

3. Loan from External Dcvelopment Partners

During the financial period to 30 June 2023, we received funding from development partners
in form of loans negotiated by the National Treasury as detailed in the table below:

4. Misccllaneous rcceipts

There were no miscalleneous receipts

AFDB 29/08/22 t,210,5 l3 144,498,952 144,499,952 48,951,792 6l 1,508,81 I

AFDB 29/08/22 1,581,680 I 88,805 I 92
I 88,805, I 92

AFDB 29/10/22 313,787 45,162,090 45,162,090

AFDB 111,877,592 It1,877,592

0

0

Total 3,165,990 378,466,235 111,877,592 490,343,827 48,957,792 6l1,508,81I

l4



Dnable Youth Kenya Program
Annual Report and Financial Statements for the financial year ended June 30,202j

Notes to the Financial Statements (Continued)

5. Purchasc of Goods and Serviccs

KshsKshsKshsKshs Kshs

8,353,9902,258,9960 00
Uti lities, supplies and

servlces

2,063,0000 1,453,0000 0Communication, supplies
and services

21,222,695 82,145,5090 20,278,90020,278,900Domestic travel and
subsistence

000 00Foreign travel and
subsistence

4,671,1001,6g7,l oo 2,984,0001,687,100 0Printing, advertising, and
infonnation supplies

I | 1,194,20543,854,8500 62,502,94062,502,940'l'raining payments

6,837,1611,599,8570 1,366,5001,366,500Hospitality supplies and

servlces

73,343,00024,373,680 14,72'7,1200 24,373,680Specialized materials and

servrces

0 0Other operating payments

6,597,6991,7 56,322.150 3,693,3703,693,370
Routine maintenance -
vehicles and other transport
equipment

00 000Exchange rate losses/gains
(net)

89.856.840 ?,95.?,05.65411190249099.528-810 2$fin84Total

15



Enable Youth Kenya Program
' Annual Report and Financial Statements for the financial year ended June 30,2023

Notes to the Financial Statements (Continucd)

6. Acquisition of Non-Financial Assets

Kshs. Kshs. Kshs Kshs Kshs

Refurbishment of
buildings 0 23,852,812 23,852,812 810,000

24,662,812

Purchase ofvehicles &
other transport equipment 0 0 0 0 14,796,600

Purchase ofhousehold
fumiture & institutional
equipment

0 0 0 0 0

Purchase ofoffice
fumiture & general
equipment

0 0 0 875,000 2,493,750

Purchase of specialised
plant, equipment and
machinery

0 63,65 1,100 63,65 1,100 0 63,65 1,100

Rehabilitation &
renovation of plant,
equipment & machinery

0 0 0 0 0

Acquisition of other
intangible assets

0 0 0 0 0

Totel q 87503.912 E7503912 1*685.000 lJis.504.252

t6
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Enable Youth Kenya Program
Annual Report and Financial Statements .for the financial year ended June 30, 2023

Notes to the Financial Statements (Continued)

8. Other Grants, Transfers and Payments

There were no grant or other transfer payments

9. Cash and Cash equivalents

Enable Youth Kenya Program has one number of project accounts spread within the project
implementation area and three number of foreign currency designated accounts managed by the
National Treasury as listed below:

10. Brnk Accounts

l0 A Project Bank Accounts

Bank accounts (Note l0A) 601,916 18,088,946.25

Cash in hand (Note 10B) 367,200 0

Cash equivalents (short-term deposits) (|.{ote l0C) 0 0

Total 91sil5 18,089,946.25

Local Currency Accounts

Central Bank of Kenya [A/c
No1000457759 607,916 18,099,946

Kenya Commercial Bank [A/c No......] 0 0

Co-operative Bank of Kenya [A/c
No......1 0 0

Others (specify)Cash in Hand 367,200 0

Total local currency balances a 0

Total bank account balances 97 5,116 18,089,946

l8



Enable Youth Kenya Program
Annual Report and Financial Statements for the Jinancial year ended June 30,2023

Notes to the Financial Statcmcnts (Continued)

Special Deposit Accounts

The balances in the project's Special Deposit Account(s) as at 30th June 2023 are not included in

the Statement of Financial Assets since they are below the line items and are yet to be drawn into

the Exchequer Account as a voted provision.
Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds

that were voted in the year. These funds have been reported as loans/grants received in the year

under the Statement of Receipts and Payments.

Spccial Deposit Accounts Movemcnt Schedule

(fhe Special Deposit Account(s) reconciliation statement(s) has ) been attached as Appendix seven

support these closing balance.

(i) Empowering Novel Agri-Business (A/C
No.1003959982 EUR8881 80.43

1,549,306.800Opening balance

299,953.00 36,871,365.70Total amount deposited in the account

0 38.420.672.50Total amount withdrawn (as per Statement of Receipts &

a299J53-00Closing balance (as per SDA bank accounl
reconciliation attach

(ii) A/c Name [A/c No 1000552549] USD

00Opening balance (as per the SDA reconciliation)

01 ,5 81,680.43Total amount deposited in the account

01.581.680.43Total amount withdrawn (as per Statement of Receipts &

Closing balance (as per SDA bank account
reconciliation attached

(ii) A/c Name [A/c No 1000552557] USD

1.586.300.20Opening balance

aTotal amount deposited in the account

1.586.300.20Total amount withdrawn (as per Statement of Receipts &

a q

Closing balance (as per SDA bank account
rcconciliation attached)

19
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Ahnual Report and Financial Statements for theJinancial year ended June 30, 2023

Nots to the Financial Statements (Continued)

10. B Cash in hand

10. C Cash equivalents (short-term deposits)

ll. Fund Balance Brought Forward

Location I 0 0

Location 2 0 0

Location 3 0 0

Other locations (specfy) 0 0

Total cash in hand balances 0 a

Kenya Commercial Bank [A/C No......] 0 0

Co-Operative Bank of Kenya [A/C No......] 0 0

Others (Specfy) 0 0

Total 0 a

Bank accounts 607,916 9,831,926

Cash in hand 367,200.00 0

Cash equivalents (short-term deposits) 0 0

Outstanding imprests and advances 0 0

Deposits and retention 0) 0

Total 975,1L6 9,831,926

20



Enable Youth Kenya Program
Annual Report and Financial Statements for the Jinancial year ended June 30, 2023

Notcs to the Financial Statements (Continued)

12. Prior Year adjustment

13. Changes in Imprests and Advances

14. Changes in Accounts Dcposits and Retention

00 0Bank account Balances
000Cash in hand
000Imprests and advances
000Deposits and retentions
000Others (specfy)
00Total 0

00Receivables as at ltt Jul 2023

00Closing account receivables as at 3
2023

Oth June

00Change in Imprests and advances

00Deposit and Retentions as at lst July 2023
00Closing accounts payables as at 30th June2023
00Changes in deposit and retention

2l



Enable Youth Kenya Program
Annual Report and Financial Statements for the.financial year ended June 30,2023

Other Important Disclosures

1. Pending Accounts Payable (See Annex 4a)

2. External Assistance

a). Extcrnal assistance relating loans and grants

Construction of buildings

Corstruction of civil works 0 0 0 0
Supply of goods

Supply of services 1,726,325 13.748.t70 t.126.325
Totrl 13,748,170 1,726,325 13,748,170

Extemal assistance received as grants 0 0

Extemal assistance received as loans 378,466,235 38.420.672
Extemal assistance received in kind- as

payment by third parties
71,5921l1,8 10,537,120

Total 490,343,827 48,957.792

External assistance received as loans 490,343,927 48,957.792
External assistance received as grants 0 0
Total 490.343.827 48,957,792

22
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Other Important Disclosurcs (Continued)

b) Undrawn external assistance

Qhis is a disclosure of the assistance not yet received as per donor agreements)

c Purpose and use of external assistance

(N/B The above sub-classification should be adopted based on the purpose of the external assistance and how it
was used).

2.965,965,1982,553,180,404Undrawn external assistance - loans
00Undrawn external assistance - grants

2,965,965,7982,553,180,404Total

00Compensation to employees
24,373,680.00 0Use of goods and services

00Subsidies
00Transfers to other Government entities
00Other grants and transfers

0 0Social Security benefits
87,503,912.26 0Acquisition of assets

0 0Finance Costs including loan interest

00
Repayment of principal on domestic and

foreign borrowing
0 0Other payments

111,877,592.26 0Total

23
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13. Annexes

Annex 1: Prior Year Auditor-Gencral,s Recommendations

Guidance Notes:

l. Use the same reference numbers as contained in the external audit report;
2. Obtain the "lssue/Observation" and "management comments", required above, from

final external audit report that is signed by Management;
3. Before approving the report, discuss the timeframe with the appointed Focal Point

persons within your entity responsible for implementation of each issue;
4. Indicate the status of "Resolved" or "Not Resolved" by the date of submitting this

report to National Treasury.

Name: Dr. Kipronoh Ronoh P.
Principal Secretary

Name:Jacinta Ngwiri
Project Coordinator

Under absorption

of funds
Ongoing

24
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ENABLE Youth Kenya Proiect
Annual Report and Financial Statements for the Jinancial year ended June 30,2023

Anncx 6: Other Support Documents
Signed confiimations from beneficiaries in Transfers to Other Government Entities

Bank Reconciliations statement as at 3Oth June 2023

Board of Survey Report

Special Deposit Account(s) reconciliation statement(s)

GOK IFMIS comparison Trial Balance (Where applicable)
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a REPUBLIC OF KENYA

Report of the Board of Survey on the Cash and Bank Balances of

A/C NO. 1000457759

Notes

Silver

copper

F.O.51

Date 121712023

ENABTE YOUTH KENYA PROGRAMME

as at the close of

business on 30IH JUNE 2023

The Board, consisting of-_ (Names and Official titles)

FLORENCE MULATI CHAIRPERSON

MESHACK MAKOKHA MP.IY[P.PR.
MEMBERGERALD KUREMA

Assemblod at the office of ENABLE YOUTH KENYA PROGRAM OFFICE

at 11.30 A.M. (time) on the 12t07t2023

(Shs.

Shs.

Shs.

Shs.

Ntt

l!!.1

NIL

Cheoues (as ner details on reverse) NIL

NIL

It was observed that cl-reques amounting to Shs. Ntt cts NIL

had been on hand for more than l4 days prior to the date of the survey.

The cash consists of East African currency and does not contain any demonetized coin or notes

The Cash Book reflected the following balances as at the close of business on the 30TH JUNE 2OZ:3

Cash on hand

Bank balance

(Shs.

Shs.

7 00.00

607,9r 6.30

The Bank Certificate of Balance showed a sum of

cts - (shs

cts

Standing to the credit of the account on 30th June 2023

The difference between this figure and the Bank Balance as shown by the Cash Book is accounted for in the Bank

Reconciliation Statement (F.O. 30) attached.

Shs

Date .t?t9il292?.......

CHAIRPERSON

Members of the Board



lr
I

F.O,30
STATE DEPARTMENT FOR CROP DEVETOPMENT

BtNK RECONCILIATIOtrAS AT SOTH JUNE 2O?3

ENABLE YOUTH KENYA PROGRAMME

7759

R BANK STATEMENT.It..II'rt.

-

AMOUilT
Kshs

607,916.30

Less....

Add.........

4.

1,

Cheques)....

2 ipts in t Bank Statements
yet re ed ln the Cash 8ook.........

f| fl fr

l

I
I

3. ments in e Bank Statement
yet in the Cash Book......

Cash Book not yet
a a

Bank Statement.,........

BAIANCE PER CASH BOOK........

ID oaa

verified tlp Bank Balance in the C3sh Book with the othat I ha

the nk and that the above Reconciliation is correct.

Sign o., a a oat"......0
t-fiTl'3

1- a. 1-

(D () (D a,D

NIL

NIL

NIL

a
367,200.00

975,116,30

a

o

1-

ln

tn

i by:

a

la,

DC 3D

o

ACINO -

AS

In

'a

o a o a
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OT AGRICULT.URE AND LIVESTOCK DEYELOPMANT
STATE DNPARTMEN'T T'OR CROP DEVELOPMENT

KENYA PROGRAMME BANK RECONCILIATION F.'OR MAY 2023
IN CASH BOOK NOT INTAI\IK STATEMEMA8 AT 3IST MAY 2023a

l2.J

2

DETAILS
UNSPEM IMPREST (WESLEY KIPLIMO)

UNSPEM IMPREST (SIMON MUCHINGIRI)
UNSPENT IM.PREST (CEORCE MURIUNOI)

UNSPEM IMPREST (FRAI.{CIS KIRERAT

IMPREST (JOHN MUTETI KISUNA)

flfl
TOTAL

o a

a

a a

o O

t- aa

() ()

AMOUNT
10,200.00

24,000,00

90,000,00

90,001.00

153,000,00

fl
367100.00

REMARKS
AUCUST 2023

AUCUST 2023

AUGUST 2023

AUCUST 2Oi3
AUGUST 2023

fl

a

o

a

.a

(D

o

fr

a

a

a

a-

a o

a

C' a,D

t a a a o
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AMOU NT AMOUNT
1 nt EURO EUROAD8

Less

2 to ADBt
Outstan amount adva tonced Deslgnated Accou nt

4
Bala at 2023

Amount but not dat 3
and not lmed s at 30.

lnnot c luded 5ln & 6 a
Less

Interest earn

I ted Accountto ended 30.06.2023

t A:nne t ? G.{

YOUTH pROGRAM (|NTEREST FREE ACCOUNT)
TEMENT OF (DES'CNATED) ACCOUNT RECONCII.IATION
THE YEAR 3OTH JUNE 2023

B; ACCOUNT ECONCII.IATION STATEM ENT

ECT No.

Account Held wlth Central Bank of

Descrlpancy n total appearing on lines 3 and 9

Notesl

2

abovc (e.g amount due to bc rcfunded to covcr

ADB and provide reasons for not claiming thc

bsequent I
ng on line 6 is eligibre for financing by ADB and shail be documented in

amount

oBluzATtoN

,p[...i

'l^"

- TREASURY DATE: 2l.t -?.,g _ l{>-,3
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TA
Ps cE IAL ACCoUNT s TEMENT

as per c.

Total

Add

Total

NAL

For period end ing 30th JUNE, 2023Account No. I 0005s2557

!-ETIRAL BANK OF KENYA.
g.!!IRAL BANK oF KENYA.
ENABLE YOUTH KENYA PNOO.ITT.PRCC

USD

Depository Bank
Address
Related Loan
Credit Agreement
Currency

balance of 1st July,2022
K. LedgerAccount

0

deposited by Wortd Bank
1 300.

earnings if deposited in account

refunded to cover ineligible

uct:

otalamo withdrawn

1
service if not included above inmount

balan on 30th June,2023

00

REPRESENTAT'VE
SIGNATURE:

DATE

SIGNATURE:

DATE

REPRESENTATIVE
ES

3q -t;B -Lryl g

N :The ending lance as per Central Bank of
I Account at 30th June,2023 have been

Kenya Ledger Account and fhe off-shore

nt is attached.
reconciled and a copy of lhe supporting

l
l

T
I

I
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,',o.BO,\ 600{,0-0200
N/\I)tOB'

IiuD I iilr(j l.lr I I :.11,

:j'r.{'rEA{ EN'l t,E RtO{) I Il.orn 0 I / t)1 / 2t 2 )

ST,\1 lilvt liNl. OF 
^ 

CC()(rNT

^CCOUN 
T NLIi\IBEX : t00r)i52iS7

i\(:COUN'r il.ft.l: : EN,\BLC 1,0il,-ru/06/20., - 
'l',1 HtN).r t,R(xl IN tFktE

I, \(it \o ; I

Ol-lBl'l' (.ltEt)t.fBALAN(.I:

NO,

No.

I

3

I).{-r'!l

()l,liNlN(: rj.\t_:
Vrlue Dq(r

tu07/2022

tE/08/2022

08/09t2022

]h I\,I, E,STMT. OF.A CCr, EPR M

Accoun( 
equals

Strtcrnctra From equals
Strremcnt To equais

TA M. E.S TMT,OF.A CCT. EP R M

0.t,0
Referilc€.No Dct.lh D.blr

FT22I93FDT6N FLINDING 
O,OO

FT-2223OSHZHt pA llE256 -1,2t0,5t3.r1
FT2225t9KTL8 pA128212 

-31s,781.01

,IO

ALFI:R[N(-ENO D[.IAtL-\

r!!us!lrrulri
Uci*ills:ur

v 1000552557

w 20220701

w 20230630

Cre dlt
1,586,300.20

0.00

0.00

Erlsnce

I 586300.2

37 5787.0.t

0li\l) (jJ, \(-( t)( \.t s.t t,.[\lt.]\.r (11..()SI\(; ti \t.,\\C[: lt

Fevog;11g3

Find,
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1

1 a ADB

Total
to ADB

amount
to

4 ated Acco
but

30.05.

7
clairned as at

ln5& 6
680.43

I lnterest earn
fotal adva

lncl uded tn ted
to Accou nt ended 30.06.2023

*9.x

Explain the
ineligiblc

2 Indicarc if t appearing on linc
cxpcnditures

amount ng on line 6 is
ent

STATEMENT

Held with Sank of

total appearing on lines 3 and 9

bctwccn totals appcaring on lincs 3 and 9 abovepaid fron the ated Account)
(e.g amount due to be refundcd to covcr

fi

YOUTH

TEMENT OF
THE YEAR

8: ACCO

No.2

No.

Descrlpancy

Notcs:

Spccial/Design

6 is cligible for nanciang by ADB and provide reasons for not claiming thc

eligible for tinnncing by ADB rnd shrll bc documented ln

.TREASURY oArE: LQ- i@B-LO24
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I

I

l
I

l

I

I

+ ly
TA

sPEC IAL T S TEMENT

RISED
ERNAL

For period ending 30th
Account JUNE 2023No. 1 000552549
Depository Bank
Address
Related Loan
Credit Agreement
uurrency

:firffisfifi#il}t
YA PROG. SOFT LOAN

USD

Begin

r'tr;;":'#: lutv,2ozzper C.

otal t deposited by Wortd Bank

otal t earnings if deposited in account
1 43

otal refunded to cover ineligible

educt:

otal withdrawn

lservice 1 1
arges if not included above tn

ng ba on 30th June,2023

0

OR'SED RESENTATIVE

RESENTATIVE

SIGNATURE:

DATE

SIGNATURE:

DATE

OURCES

2t+-v,,8 -,2b2s

N ending

Account as 30th

ls

as per central Bank of Kenya Ledger Account and the off_shore
June,2023 have been reconciled and a copy of the supporting
atlached.
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r,.0.Box 60000.0.r00
\,\I NOIJI

\o.

llul IjIt: Ilrl).1:I.l

l

ST{TErv Ei\T pElllOD: t rorn t) t tO1 t1I/2 2

S1.{'rE}tE}..T Of .rCCOt.NT

.\cc'ol. \T .\ L IIBUII j I 000i525.1,)

\('c(jLtT TITLE, EN.\Bt.E l.oul 
't 

tiENy^ pRoc. soi_t.t.o{N.l 0/0 6/ 2 (, ,).1

l'r(;t: \O i I

DEgrT CnIDtTB?{t_.\j\CI

To

D{fE RE,tjERE,\CIYr) o["r.\il-s
()PT:NING IJ.\(,.

NO.

I

2

Vrluc Drtt Rcfcrncc.No Dctrlls Dctrltt2t01/2022FT22|93M7FMKFLJNDiNC 
0.00t8/08/2022 FT222lo8z5RW pAl2E257 -t,5Et,680.43

0.00

!![.i2i !.lr:!]
( Jc:ir ic:cur,1

v 1000552549

w 20220701

v 20230630

Crcdlr

r.58t,680.4J

0.00

Btltncc

r 5El6E0.4l

0
lr\l) ()tj \('( rrt \ l.S I \ I.[\tt:\-t- ( l.O\ t\(i l|. \ t. \ \ (- f: : t)

Pr vourltes
TA M, E, STMT.OF,ACCT,EPRM

Account equals
Strt.mcnt From equals
Strrcmcnt To equals

IA M, E,STMTOF,ACCT,EPRM

F iod
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fta,net 1 pl\g,)I

ENAETE YOUTH KENYA PROGRAM
STATIMENT OF SPECIAT (DESIGNATED) ACCOUNT RECONCILIATION
FOR IilE YEAR ENDEO 3OTH JUNE 2023
PART II ACCOUNT REcoNcItIATIoN STATEMENT

PROJECT No. 2100150038895
Bank kcount No.1000395982 Held with Central Bank of

Descripancy between total appearing on iines 3 and 9

Notes

I

2

Explain the discrcpancy betwcen totals appearing on lines 3 and 9 above (e.g amount due to bc refunded ro coverireligible expenditures paid fron the Special/Desr:gnatcd Account)
lndicate if amount appearing on line 6 is cligible for financiang by ADB and provide reasons for not claiming theerpend itures

Tle rmount appearing on line 6 is eligible for financing by ADB and shall be documented insubsequent IFRs/SOEs

il.'rln',
AUTHORIZED iEPRESENTATIVE
REsouRCES tuoBlLtzATtoN DEPARTMENT - TREAsuRy oATE: .iL! _0 .E - z-.e,1a

NOTES AMOUNT AMOUNT
EURO1 EUROunt adva ADB

7 700.00

2 Total amount to ADB
376,260.363 Accountamounding nt toadvanced
340,439.64

Re

En Des nate unt Balance at 30.05.2023
953.00Amou nt dclaime notbut cre dited at 30 2023.06.

Amount dith ra nda cnot la med atas 30 06.2023
ch n

,n
tnot ludedc n &5 a6

o
Account)ea if included in Des

9 ended 30.06.2023Iota dvaa nce to AccouDesignated nt
299,953.00
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f.I

1'

I
I

l

1

I

il

I

1

I 9\

or
Account No.
Depository Bank
Address
Related Loan
Credit Agreernent
r-urency

1000395982
CENTRAL EANK OF KENYA

E'T4POWERING 
NOVEL AGRI.BUSINESS

EUR

Beginning
nce of st July, 2022per C Ledger Account

deposited by Wodd Bank

lnterest
if deposited in account

to cover ineligible

.00

arnount

amount

service if not included above in

balance 30th June,2023

ED 00
TIVE

SIGNATURE:

DATE

SIGNATURE:

DATE

ENTATIVE

At1 -<a,g -1...3..g
NOTE: ending
Special as at June,2023

as per Central

have been
Bank of

reconciled and

Kenya Ledger Account and the off-shore
is attached. a copy of the supporting
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lluil I ilile
CENTR.-\l- 8.1:{K OF (ll\\.\
EAIKI KUl] r.{ KEN'\'\
P.c).toN 60000_01)0
\.\ lRotsl
-\T.\TE,\'l l:N1' [, EIt I (rt) : t ronr t t i 0 t ! 201 ]. l-o

s]-\TE.\tEll-r oF -\ccoL N.t,

.{cCotiYt" NU}ttsEn :

1CCOl,NT ill t..E : tintpo}YERt:\C NO!.lit. \cRt-Bt:St.\r:S.S
3t)l)tti2023

r,.\(lt: \o: I

DEIIIl cRID11 B.\I,,{NCE

\o. DA'TIi ItET'ERIiNCEN0 DE'IAII,.J

NO.

I

l)Pt-\t\(- tr,-\t..
0.0r)

tl.r.. r.)il.M!
r lrrrr i:l:r|,,:r

v'1000395982

w 20220701

v 20230630

Vrlur Drte Refcrncc.No D.t.llr Dcbil C.edit
29/06t2023 FT2JlE0xco4v Fl-rNDrNc 0.00 299.951.00

Brhncc

299953

I:\l) ()i \( ( ()(. \f :l-\l t.\il..\,1 r't.()st\c 0 \l \.\( r : te!,)i.l

Frvourltcs 
TAM. E.srMT.oF..{ccr EPRM

Account equals
Strtem.nt From equals
Strt.ornr To 6qUals

TA M. E,STMT,OF,ACCT, EPRM

rinri 
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