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TIMBILA BOYS SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 3(}0 June 2024

l. Acronyms and Definition of Key Terms

A. Acronyms.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

TSC

SMASSE

Board of Management

County Education Board

International Public Sector Accounting Standards

Kenya Certiticate of Secondary Lducatton

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

Teachers Service Commission

Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period

(1'his list is an indication oJ the common acronyms and obbrevialions: the Entity should inchtde all from lhe anmnl
reytrt aml financial slalemenls prepared)



TIMBILA BOYS SECO\DARY SCHOOL
Reports and Financiel StrteEetrts
For the year ended 30t June 202.1

2. Key School lnformation and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
20 13. It is in Taita Taveta County, Taveta Sub-Counry.

The school was started in l97l as a harambee school underACK church with semi-permanent
struoturcs as a onc slrcarned rnixed school. In i99E tlre girls were plrascd out rnaking thc solrooi a
purely boys school under registration number GPlN3537l05. In 23'd January, 2012 the school
was registered for triple stream under registration no PUlSl3l3537ll2.

The school was registered in 3l March 2021 under registration number 06151003010368 and is
currentll' categorized as t l:xtro Ccunry', public school established, ouned or opcrated by the
Govemment.
The school is aboarding school and had739 numberof students asat3Ah June 2021.It has 16

streams and 32teachers of which 12 teachers are employed by the School Board of Management.

(h) School Roard of Menagement - Board Memhers

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

4 Mr. Jacob Munene Member 4t812022

ti Mr. Mcharo Davrd Member 4t812022

t2 Leonard N luma Member Re CEB 4r812o22

Chairlady 4t8t2022I Ms. Ruth Nyamalo

4t8t2022Mr. Kapanga Shuma Secretary- Principal2

Member 4t8t2022Ms. Faith MareteJ

4t812022Member5 Rev. Benson Ouma

4t812022Member6 Ms. Florence Mulei

418t2022Member7 Mr. Aden Maulid

4t8t2022Member9 Mr. Kala Ikutu

Member 4t8t2022l0 Mr. Joseph Metiaki

Member 4t812022ll Mr. Stanley Masamo

Member Rep Teachers 4t8t2022Frank Nyanget3

3 Members - Sponsor 4t8t2022t4

Rev. Richard Mwambi
Mr. Daniel Mbaso
Ms. Eunice Mchikirwa

41812022Rep Studentsl7 Mr. Lucas Nyale

I6 Mr. Armstro Shikuku

ll

MemberS al Needs 4t8t2022



TI}IBILA BOYS SECONDARY SCHOOL
Reports end Financial Statements
Frir the year ended 30'h June 2024

The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources of the School.
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education
Act,2013.

(c) Committees of the Board

(Provide the names of the various committees of the Board established by the Board and the
names of the committee members):

Chairperson
Member
Member
Sccrctary
Member

Audit Committee NIL

., Finance,procurernent
and ganeral purposes
Coruninee

Mr. Stanley Masamo
Ir,l c Rirh Nwrrncln
Rev. Richard Mwambi
Mr. David Mcharo
Mr. J Metiaki
Mr. Leonard Ngaluma
Mr. Kapanga Shuma
ivls. Faith Marete
Mr. Jacob Mnene
Rev. Benson Ouma
Mr. Kala Ikutu
Mr. Jacob Mnene
Mr. Kapanga Shuma
Mr. Frank Nyange
Mr. Aden Maulid

Chairperson
Secretary
Mernber
Mernber
Member
Chair person
Member
secretary
Member
Member

l. Ms
2. lt4r
3. Mr
4. Mr
5. Ms

Ruth Nyamalo
Armstrong Shikuku
Benson Ouma
Kapanga Shuma
Faith Marete

Executive Committee

Chairperson
Mernber
Member
Secretary
Mernber

4 Academic Committee

l

2

I
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Reports and Financial Statements
tr'oi ttre year ended 3(}h June 2024

7

Mernber
Member

Discipline and welfare
Committee

5

6

Development
Colruninee

Ms. Faith Marete
lvls. Florence NIulei
Mr. Jacob Mnene
Mr. Kapanga Shuma
Mr. Donald Mwambela
Mr. Mcharo David
SCDE
Ms. Ruth Nyamalo

Mr. Jacob Mnene
Mr. Kapanga Shuma
Rev. Richard Mwambi
Mr. Frank Nyange
It,tr. Armstrong Shikuku
Mr. Joseph Metiaki
Mr. Nyale Lucas
Ms. Eunice Mchikirwa

Chair person
Member
Secretary
Member
Member
\,lember
Mernber
Member
Mernber

Chair person
Nlember
Member
Secretary
Member
Member

Adhoc Committee (if
the

Ms. Ruth Nyamalo
Ms. Eunice Mchikirwa

NIL

NIL

NIL

lv



TIMBILA BOYS SECONDARY SCHOOL
Reports and Financial Statements
Foi the year ended 3(}h June 2024

(d) School operation Management

For the financial year ended 30sJune, 2024 the School's day+o-day management was under the
tbllowrng p€rsons:

TSC No.359123

(e) Schools contacts

1

Post Office Box
Telephone:

E-mail:
Webslte:
Facebook
Twitter:

90-80302 Taveta
071I 743 180

highschooltimbila@gmail.com
0

Timbila high school

(f) School Bankers

Provide details ofthe school bankers

NameofBank: KCB KENYA LTD
Branch: TAVETA
Account Number:
a) CURIUN l.ACCOUN I:

Boarding account
Operational account
Tuition account

Namco[Bank: KCB KENYA LTD
Branch: TAVETA
b) sAvrNGS ACCOUNT:

Reserve savings account
Gratuity account
Motor vehicle account

I103909665
1103903217
I 103908707

I l03l I689
I103311034
t1370202s3

J Name of Bank: EQUITY BANK
Branch: TAVETA
Collection Account no. I 420281777 469

4. MPESA PayBill No.522 123 account no. 60047K attached to KCB bank account

I Principal Kapanga Shuma TSC No.324759

Depuq Principal Galgalo Ngonl'o

., School Bursar Daniel Okoth 5375529

4 Other (specifo)
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(g) Independent Auditors

Office of the Auditor General
Annrversary'l'owers, Unrversrty Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vl



TIMBILA BOYS SECONDARY SCHOOL
Reports and Financial Statements
Foi the year ended 3(}h June 2024

3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Flnancial performance:

(Jnder this section, lhe following informalion should be given:

- Surplu*' deficil for llte yeur and u compurison of llrc sume fur llp lust lhree years

- Capitation grantsfrom the Ministry of Educationfor the last three years

- A three-yeat overviet' ofgrowth ofother income(s) earned by the school.

- A three-year overview ofgrowth in expenditure ofthe school

- Movement oJ debtors and creditors oJ the school over lhe last lhree years

ACCOUNTS 2023 2022 2021

TUITION
1,831,047 .7s 2,722,9s0.9s r,914,83 r.75

8,1 10,648. t 5 r r,666,678.55

TOTALS 9.941.695.90 r4,389,629.50 14,223,103.50

12,308,271.75
OPERATION

Graphical presentation, ratios, tables, and pie charls should be used to showi indicate

trends unless the school is new).

b) Teacher Student ratio:

(lnclude the teacher-lo-studenl ratio, number oJ teachers recruited and posted to the

school within the year, number of leachers that were transfened/ retired during the period

a^s well as number of teachers employed by 7SC, and number employed by BOM. One may

also include how manv teachers the.school has for each subiect to indicate shortage/

al locat ion of resources).

TEACIIER STUDENT RATIO: 321739: l:23

TEACIIERS
'r'scl BOM

l012MAl,tl

8 2FT]MAI,I.]

2o

vll

l2

SCHOOL FUND

TO'TA.I,



TIMBILA BOYS SECONDARY SCHOOL
Reports and Financial Statements
Foi tne year ended 3(}h June 2024

ENROLMENT AS OF JUNE 2024.

}.ORM I

FORM 4

NUMBER OII TE,ICIIERS PER SUBJECT

,.1' f t-| tl<r.rtntl
I n f,iVl1Lt 1 ll I

('ll.]i

t3. COMPUTER SI/DIIS

l9t

22?

8

39

I

BOYS

FORM 2 149

FORM 3 176

TOTAL 739

S{/BJE(:T NO. OT ?'EACHDKS

I IiN(;I,ISH j

KIST4/AHII,I)

MAL'HIiMAT'](:S 10

BIoI,OGY J4.

35. PHYSICS

77 HlST0IIY

GI.:O(;RAPHY j8.

IRlt I10.

I l. AGIIl(:UI,T'URI.: I

R { /VN/I.\'.S S7' ( t I ) I l,S 312.

I14. FRtiN(:H

vlll

3.
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Foi the year ended 3(}h June 2024

NUMBER OF TEACIIERS TRANSFERED

I .loseph Kazungu

J

37 5601

3732 ! 5

(,H1,,M I'HY

(,HEA{iPHY

7',5(: No (:Olv{RINAI'lON

Lenox lvlzae 3U8562 T,'RENCH2

119t6t IiNGiI,ITJ Mr. Amig,o

NAMBER 0F RETIRED TEACHERS

NAi,tL 7'S(- NO ('OMBINA'ilON

Gilhert Makwasha 272211 BIO (:H

c) The mean score in the 2023KCSE:

Give performance of the school for each over lhe last three years. Include the number o/.

students that have since transilioned lo instiluliorts oJ higher learning. Include lhe mean

score and commenl on improvement or otherwise as compared lo the school's set score.

I'E,,IR ENTR'' ME,4N SCORE C+ AND

ABOVE

2023

d) Number of Candidates in the 2023 KCSE:

Q'abulate the number of candidates sittingfor KCSE over the last three years)

I'IiAR EN'I'RY

)0) ? lq5

1.78t1 9202 t l ltl
162 1.7U1 l72022

195 1.231 12

202 t I l8

2022 t62

lx

Stanlel, l4odaroka

NAMIi
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e) Thecepecityofthe school:

(lndicate the number of students in the school vis a vie the fctcilities like lhe dormitories,

the dining hall, the laboratories, toilets and other amenities. This inJormalion will provide

useful detailsfor the Ministry of Education).

No of student.s I,-acilities Noo each cilities

0 Development projects carried out by the school:

(l)evektpment pro1ects carried oul in the yeur and ongoin2g proJects including a disclosure

rf project /und sources in a tabular format).

Administration

Block

K4PANGA SHUMA

School Principal

CDF

PRINCIPAL
TII'ilBIU BOYS' IIGH SCHOI.I

t 0 la 9Oe8001 TAUCIA

ttf*. Js. ,-r.

Completed

,3739 Dormilories
'l'oilets 31739

2739 l,uborot ie.t

IAdmini.rtralktn Block

x

739



TIMBILA BOYS SECONDARY SCHOOL
Reports and Financial Statements
tr'oi ttre year ended 30'h June 2024

4. Statement of School Management Responsibility

Section 8 I ( I ) of the Public Finance Management Act, 201 2 requires that, at the end of each financial
year, each Natlonal Govemment School shall prepare tinancral statements ln respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Aot, 2013 requires the Board of Nlanagcrrtent of a publio
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Managemett of 'fimbila Roys Secondary school acc€pts responsibility for the school's
financial sbtemcnts, u'hich have bcen preparcd on thc Cash Basis lt4cthod of Financial Reporting,
using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe schnol's transactions during the financial year ended 306.lune, 2024, and ofthe
school's financial position as at that date.

Name: RUTH NYAMALO
Designation: Chairman, School Board of Management

Date: l0s April, 2026

dffiffsrry
Name: KAPANGA SHUMA
Designation: School Principal & Secretary to Board of Management

Date: l0m April. 2026

Name: HANNAII MWANYIKA
Designation: Bursar/ Finance Officer

Date: l0th April,2026

xt
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REPUBLIC OF KENYA
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t,ha^ 0t l.,,iltthln\

HEADOUARTERS
AnniversaryTowers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUBLrc Of XEiIYA

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on Financial
Statements should be read together with the Report on Lawfulness and Effectiveness
in the Use of Public Resources, and the Report on Effectiveness of lnternal Controls,
Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Managemenl Ac1,2012, and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Timbila Boys Secondary
School set out on pages 1 to 28, which comprise of the statement of assets and
liabilities as at 30 June,2024 and the statement of receipts and payments, statement
of cash flows and statement of budgeted versus actual amounts for the year then

Report of the Auditor-General on Tinbila Boys Secondary School for the year ended 30 June, 2024 - Kwole
County

REPORT OF THE AUDITOR-GENERAL ON TIMBILA BOYS SECONDARY
SGHOOL FOR THE YEAR ENDED 30 JUNE, 2024. TAITA TAVETA COUNTY



ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of
Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all the information
and explanations which to the best of my knowledge and belief, were necessary for
the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Timbila Boys Secondary School as at 30 June,2024
of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with
the Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccurate Statement of Budgeted Versus Actual Amounts

The statement of budgeted versus actual amounts reflects total actual receipts and
payments of Kshs.59,069,972 and Kshs.35,765,230 while the statement of cash flows
reflects Kshs.49,195,972 and Kshs.45,887,251 resulting to differences of
Kshs.9,874,000 and Kshs.10,122,021 respectively. The variances have however not
been explained or reconciled.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Accounts Receivables Balances

2.1 Variance in Accounts Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.41,636,814 as disclosed in Note 13to the financial statements. lncluded in the
balance is Kshs.41,592,814 which relates to schoolfees arrears. However, schedule
1 to the financial statements and in support of fees arears reflects a balance of
Kshs.10,122,769, resulting to unexplained variance of Kshs.31 ,470,045.

2.2 Long Outstanding unsupported Receivables

The statement of assets and liabilities and Note 13(a) to the financial statements
reflects accounts receivables balance Kshs.41,636,814. The balance includes fees
arrears of Kshs.41 ,592,814 out of which receivables balance of Kshs.28,717,548 have
been outstanding for over two (2) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance. ln addition, the supporting schedules for the
receivables and detailed ageing analysis and issued invoices were not provided for
audit review.

ln the circumstances, the accuracy and full recoverability of accounts receivable
balance of Kshs.41,636,814 could not be confirmed.

Report of the Audilor-General on Tinbila Boys Secondary Schoolfor the year ended 30 June, 2024 - Tai!o Tqveta
County
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3. Unsupported Payments

The statement of receipts and payment reflects total payment of Kshs.38,036,030.
However, the balance was not supported with detailed schedules indicating payee,
date paid, description of goods/services paid for, cheque number and amount.

ln the circumstances, the regularity, accuracy, and completeness of the total payments
of Kshs.38,036,030 could not be confirmed.

4. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects bank balance of Kshs.3,80'1,732 as
disclosed in Note 10 to the financial statements. lncluded in the balance are four (4)
bank accounts for savings account, reserve account, motor vehicle account and
gratuity account with account balances of Kshs.1 ,222,152. However, the bank
balances were not supported by cash books, bank certificates and bank reconciliation
statements.

ln the circumstances, the accuracy, completeness, existence of bank balance of
Kshs.3,801,732 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Timbila Boys Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budget versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.42,997,794 and Kshs.59,069,971 respectively,
resulting in an over-funding of Kshs.16,072,177 or 37% oI the budget. However, the
School spent an amount of Kshs.35,765,230 against actual receipts of
Kshs.59,069,971, resulting in an under-utilization of Kshs.23,304 ,741 or 39% of actual
receipts.

The under-utilization may have affected implementation of planned activities and
impacted negatively on service delivery to the citizens.

Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Report ofthe Auditor-General on Timbila Boys Secondary School for the year ended 30 June, 2024 - Taita Tdveta

County
3

My opinion is not modified in respect of this matter.



Other lnformation

Management is responsible for the Other lnformation set out on page ii to xi which
comprise of Key School lnformation and Management, The Board of Management,
Key Management Team, Chairman's Statement, Report of the school, Statement of
Performance Against Predetermined Objectives, Corporate Governance Statement,
Management Discussion and Analysis, Environmental and Sustainability Reporting,
Report of the Board of Management, Statement of Board of Management's
Responsibilities. The Other lnformation does not include the financial statements and
my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is
to read the Other lnformation and in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in
the audit or otherwise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on Lawfulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

1. Non-compliance with the Public Sector Accounting Standards Board
Reporting Requirements

The financial statements presented for audit did not include all information provided in
the format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

Annex I analysis of pending accounts payables details have not been disclosed
Annex ll summary of fixed asset register the historical costs brought forward
and carried fonauard are erroneously disclosed in the amount's column in
quantities rather than cost.
The statement of budgeted versus actual amounts does not include
commentary on significant underutilization (below 90% of utilization) and any
overutilization (above 1 00%).

il

Further, lack of relevant information may affect users' reliance on the financial
statements for decision making.

Report ofthe Auditor-General on Timbila Boys Secondary Schoolfor the year ended 30 June, 2024 - Toita Tweta
County
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2. Failure to/Late Transfer of lnfrastructure Funds from
Account

Operations Bank

The statement of receipts and payments reflects operations grants amount of
Kshs.11,986,305 as disclosed in Note 2 to the financialstatements from the Ministry
of Education credited in the operations bank account. lncluded in the amount is
Kshs.2,844,900 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.560,800 was transferred to infrastructure account, leaving a
balance of Kshs.2,284,100 as at 30 June,2025. This was contrary to The Ministry of
Education Circular Ref. No: Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which
directed that infrastructure grants as well as maintenance and improvement funds
should be transferred to the school infrastructure account fifteen (15) days upon
receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

3. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments and Note 5 reflects Miscellaneous incomes
amount of Kshs.1,186,105. lncluded in this amount is parent association support
programme amount of Kshs.765,905. Examination of records revealed that the School
charged an amount of Kshs.5,000 per student to support the programme which had
not been approved by the Ministry of Education through the County Education Board.
This was contrary to Government Circular No. MOE.HQS/3/13/3 dated 16 June, 2021
on Guidelines on lmplementation of Free Day and Secondary Education programme
which stipulates that a parent will only pay for school uniforms, boarding related costs
as reflected in the boarding fee structure and lunch for the day scholars.

ln the circumstances, Management was in breach of the Government Guidelines

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The Statement of Receipts and Payments reflects boarding and schoolfund payments
amount of Kshs.27,372,930 as disclosed in Note 9 and operations payments amount
of Kshs.9,769,250 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.1,894,416 and Kshs.100,000 transferred to Kenya
Secondary School Heads Association (KESSHA) from boarding and operations
account respectively. However, KESSHA is a welfare organization that draws its
membership from school Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented
effective, efficient, and transparent financial management and internal control systems
to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,994,416 could not be confirmed.

5. Lack of a Procurement PIan

The statement of receipts and payments reflects amounts of Kshs.52,156,076 and
Kshs.38,036,030 in respect of total receipts and payments respectively. However,
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during the year, Management did not prepare an annual procurement plan as part of
the annual budget preparation process. This was contrary to Regulation 40 of the
Public Procurement and Asset Disposal Regulations, 2020 which states that a
procuring entity prepare a procurement plan for each financial year as part of the
annual budget preparation process.

ln the circumstances, Management was in breach of the law

6. Failure to Prepare Schoo! lmprovement Plan

During the year under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of the Ministry of Education operation
manual for utilization of learner capitation grant and other school funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning
and parental involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

7. Excess Supply ofText Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya Literature of Bureau (KLB). Examination of records
revealed that the lnstitute distributed four hundred eighty{hree (483) books to the
School while only three hundred and forty-four (344) books were issued to the
students, resulting in an unexplained excess text books of one hundred and thirty-nine
(139) books in the School store.

8. Irregular Procurement Process

The statement of receipts and payments reflects total payments of Kshs.38,036,030
in respect of tuition, operations and boarding and school fund. However, details of
tenders issued and suppliers paid in respect of works and service offered were not
provided for audit verification.

ln addition, the following anomalies were noted

Lack of a Functional Procurement Unit.

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement
and Asset DisposalAct, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ii. Weaknesses in Record Keeping

During the year, the schoolfailed to maintain complete procurement records, including
tender documents, tender advertisements, bid evaluation reports, correspondences
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with supplier, contract documents, payment certificates and contract performance
monitoring reports. This was contrary to Section 68 of the Public Procurement and
Asset Disposal Act, 2015 and limits audit trail and transparency.

9. Long Outstanding Accounts Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects accounts payables balance of Kshs.10,915,186. lncluded in the
balance are trade payables balance of Kshs.676,828 which had been outstanding for
more than two (2) years, and exposing the School to the risk of loss of public funds
through litigations, interests and penalties. This was contrary to Regulation 42(1)(a) of
the Public Finance Management (National Government) Regulations, 2015 which
requires that service payments to be a first charge on the Consolidated Fund and the
Accounting Officer to ensure this is done to the extent possible that the Government
does not default on debt obligations.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Conclusion

As required by Section 7(1Xa) of the PublicAuditAct,20l5 and based on the audit
procedures performed, except for the effects of matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me
to believe that rnternal controls, risk management and governance were not effective.

Basis for Conclusion

Weakness in lT Controls

During the year under review, the School had been utilizing a Schools accounting
system for receipting school fees and a different system for generating report forms.
However, the School had not signed formal contracts or service level agreements with
the respective system vendors. Further, the School had not established adequate data
backup procedures or a disaster recovery plan. The School therefore is at risk of
discontinuity of service in case of system downtime or unexpected service disruption
to the lT systems.

ln the circumstances, the confidentiality, integrity and availability of the School's data
could not be assured.
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The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|s) 2315 and 2330. The Standards require that lplan and
perform the audit to obtain assurance about whether effective processes and systems
of internal controls, risk management and overall governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they

Report ofthe Auditor-Generol on Timbila Boys Secondary School for the year ended 30 June, 2024 - Taita Taveta
County

8



could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section 7 (1)
(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva o. ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA

Nairobi

05 May, 2026
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TIMBILA BOYS SECONDARY SCHOOL
. Reports and Financial Stetements

For ihe year ended 30e June 2024

6. Statement Of Receipts and Payments for the Year Ended 306 June 2024

Govemment grants for operations 2 l r,986,305.t7 8,364,767.55

52,150,u76.?2 4O,9JE,202.J0

Opcraiions

Total Payments

The school financial statements were approved on 2026 and signed by

CIPAL
BOIS' :IIGH SCHOO

b 9{rtc@. riloTl

Name: Hannah Mwanyika

Burcar/ F inance OIIicer

Date: l0h April,2026

9,i69,250.00 6,0 i0,737.00

Name: Ruth Nyamalo

C'hair BOM

Date: l0'h April,2026

Name: Kapanga Shuma
School PrincipaU
Secretary to BOM

Date: l(}h April,2026

Receipts

IGovemment grants for tuition t,665,992.80 1,831,047.75

Government Grants for infrastructure

4 37,3t7673.7s 36,037320.00School fund income- parents' contributions

Miscellaneous incomes 5 I,186, t 05.00 70s, 130.00

I otal Recerpts

Payments

893,850.00 I,842,824.00Tuition 6

8Infiastructure

9 27,372,930.4s 40, r01,759.36Boarding and school fund

49,955,320.3638,0J6,0J0.4s

14,120,046.27 (3,017,05E.0,6)Surplus/Dcficit

1

r.q6.f

* 4



TIMBILA BOYS SECONDARY SCHOOL
. Reports and Financial Statements

For the year ended 30th June 2024

7. Statement of Assets and Liabilities As At 30'h June 2024

Bank Balanccs

TO'I'AL T-INANCIA I, ASSE'IS

KbrK[sr,r\ I [U Ir t

The school's financial statements were approved on 10.

2023t202{ 2022t2$23

tn 3,801,732.21 AOA O'Irr OA'ro_t,o-v.ol

45,439,650.74 37,879,907.47

Name: Ruth Nyamalo

Chair BOM

Date: lOth April,2026

Name: Kapanga Sd;.J"lqffi;: iiannah Mwanyika
School PrincipaU Secretary to
BOM Bursar/ Finance OIIicer

Date: l0h April,2026 Date: l(}h April,2026

2

Kshs Kshs

I.'INANCIAL ASSETS

Cash and Cash Equivalents

9,29s.4sCash Balances ll 1,104.35

t2Short term Investment

494,116.29Total Cash and Cash Equivalents

r3 41,636,814.18 37,385,791.18Account's receivables

FINANCIAL I,IABILITIES

t4 r 0,91 5,1 86.00 17,475,489.O0Accounts Payable

20,404,418.47NET FINANCIAL ASSETS

20,404,418.47l5Fund balance b/fwd I st July

14,120,046.27 (3,0 r 7,058.06)Surplus/Defict for the year

34,s24,464-74 20,404,418.47NE'I I.-INANC IAI, POSI-IION

Note

lP

........+.

3,802.836.56

34,524,464.74

23,421,476.53



TIMBILA BOYS SECONDARY SCHOOL
'_ Repprts and Financial Statements

For the year ended 30tr June 2024

STATEMENT OF CASH }'LOW
8. Statement of Cash Flows for the Year Ended 30'hJune2024

2023t2{t24 2022t2023

Capitation grants for operations ll 986 05.17
8,933,074.55

Othcl ilrconrc

Cash outflows for Tuition r.s96.690.00

I otal ayments 45,E87,251.45 54,950,JJ5.36

CASHFLOW FROM INVESTING
ACTIVITINS
Proceeds from Sale of Assets

Acquisition of Assets

Proceeds from investments

Purchase of investments

Net cash flows from Investing Activities

Procccds from borrolvings/ loans

2

5

NET INCREASE IN CASH AND CASH
EQUIvALTNT d-a+b+c

Kshs Kshs

Recei pts from operating activities

I
1,665,992.80 1,831,047.75

Capitation grants for tuition

JCapitation grants for infrastructure

44,21s,929.001 35,543,673.75School fund income- Parents contributions/
fees

49,195,,971.72 54,980,051.30Total receipts

Payments

Cash outflows for operations 10,777,185.00 8,579,047.00

Cash outflows for infrastructure

Boarding/lunch and school fund payments 33,486,371.00 44,s28,464.36

Undercast b/ffor Cash and Cash Equivalent 27,005.45

3,308,720.27 29,715.94Net cash flow from operating activities

NET CASHFLOW FROM FINANCING
ACTIVITIES

Repayment of principal borrowings

Net cash flows from Investing Activities

3,308,720.27 29,715.94

3

1.842.824.00



TIMBILA BOYS SECONDARY SCHOOL
'. Repprts and Financial Statements

For the year ended 30o June 2024

494,116.29

Cash and cash equivalent at END of the
yes r

Cash and cash equivalent at BEGINNING
464,400.35

r of the vea r

Note: Cash and Cash Equivalent is the summotion ofNole 10. I I and 12.

(fhe above presentation of the cash Jlow statement uses the direct method of cash tlow presentalion which is
encouraged under IPSAS. Schools should therefore adopt lhe direct method oJ'cash/low as recommended by
PSASB).

The school's financial statements were approved on \8. 2026 md signed by

AL
SCHotj

u\lglA

e

Name: Ruth Nyamalo

Chair BOM

Date: lOth April,2026

N ame: Kapanga Shuma
School PrincipaU
Secretary to BOM

Date: l(}h April,2026

Name: Hannah Mwanyika

Bursar/ Finance Olficer

Date: l(}h April,2026

4

, /,,, l'l' ,t|,, {-+,

f=d+e 3,802,836.56 194,116.29



TIMBILA BOYS SECONDARY SCHOOL
Reports and Financiul Statements
For the year ended 30tb June 2024

9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30'h June 2024

Receipt/Expense Itenr Original Budget Adjustments Final Budg;et

c:a+b

RECEIPTS

CAPIT,4TION GRANT ON TUITION

Text books

Exercise books

Laboratory equipments and apparatus

Teaching/leaming materials

Chalks

Intemal exams

Reference books

Others (speci!)

(2) CAPTTATTON GRANT ON
OPER,ITIONS

Personnel emoluments

Itudget
Utilisation
Dil'ference

o/" of
Utilisrtion

ba f--d/c o/o

#DIY/O!

#DIY/OI

#DIY/O!

#DIY/OI

#DIY/O!

#DIY/OI

#DIY/O!

#DIY/O!

#DIY/O!

5

2,842,784.00

3.430,000.00

Actualon
Comparable

Basis

d

75,394.20

310,64

#DIY/OI

2,842,784.1)0

(7s,394.20)

I ,952,1 85.40

e:c-d

890,i 98.60

2,646,500.00Mainteuance and Improvement 3,430,000.()0 783.500.00 77%



TIMBILA BOYS SECONDARY SCHOOL
Reports and Financiul Statements
For the year ended 30tb Juue 2024

Local transport / travelling

Electric ity and water

#DIY/OI

Medical

infrastructure

CBC Classroom

Activiw

Other voteheads

(3 ) F DS E fo r i nfrast ntctu rc

Mainta;nance & imprclvement

M& I parents' contribution

Econonric stimulus pr()grams

Administration block

FEES CHARGEL, ON PAREN?.S

Personnel emolumentr,

Repairs and maintenance

Local transport / travetling

I,372,000.00

r,029,000.00

3,430,000.00

I,372,000.00

1,372,000.()0

1,000,(00.00

1,576,440.00

I,029,000.00 s44,i93.73

3,430,000.()0

I,372,000.()0

570.525.00 801,475.00

5,648,)46.44

#DIY/OI

#DIY/OI

#DIY/O!

I,024,894.00 347 106.00 75%

#DIY/O!

6

#DIY/OI

42%

#DIY/O!(r,000,000.00 )

(1,576,440.00 )

.184,206.27

(5,648,046.44)

3,430,000.00

#DIY/OI

#DIY/O!

53%

#DIY/O!

#DrY/01

#DIY/OI

#DIY/O!

#DIY/O!

#DIY/O!

#DIY/O!

#DIY/O!

Electric,ity and water #DIY/O!

Transifi on Infrastructu re grants



TIMBILA BO\'S SECONDAIU' SCHOO L
Reports and Financitl Statements
For tht'year ended 3r)th June 2024

BOM tcachers 3.087.000.00

Adminrstration costs

Activitv 171,500.00

Other voteheads 8,849,400.00

Fee on Boarding Equipment and Stores 17,414,110.00

(5) Miscellenous income

develoP'qan1

I nc o me' fro m la r mi ng s c tiv il i es

Cltristirn Ltnion

Dairy llepartment

Income'from Bus Hire

Personal Elfec*

Fines

Muslinr Association

TOTAL INCONTE 42,997,194.OO

(6) EXPENDITURE FOR TtiITION

Text books

3.087.000.00 2,080,:;48.00 1,,106,452.00 67%

#DMO!

1,577,2.5200 ( 1,40s,752.00) 92U/o

7,301,9,35.00 1,547,465.00 83%

24,358,215.75 (6,944,10s.7s) 14U/o

#DIY/O!

74,829.00 ( 74,829.00) #DIYiO!

#DtY/0!

#DIY/OI

#DIY/O!

#DIY/OI

#DIY/OI

#DIY/OI

#DIY/O!

0 12,997,794,00 59,069,tt71.72 (16,072,117.72) l3T/o

#DIY/OI

#DIY/O!

#DIY/OI

7

t 71,500.00

8,849,400.()0

17,414,110.()0

Exercise books #DIY/OI



TIMBILA BOYS SECONDATI,Y SCHOOL
Reports and Financial Statements
For the yearended 30th June 2024

Laboratory equipments and apparatu:;

Teaching/leaming materials 2,842,784.00

Chalks

Intemal exams

Reference books

Bank clurges

Teachers guides

Others (specifu)

(7) Expenditure for operations

Personal Emoluments

Other voteheads

Administration Cost

Repairs and maintenance & improvernents

Local tmnsport / travelling

Electricity and water

Medical 1,372,000.00

Activiw Expenses

BES

Helb

TES

600,000.00 (600,000.00 ) #DIY/O!

2,U2,784.00 293,850.00 2.s48.934.00

#DIY/OI

#DIY/OI

#DIY/OI

#DIY/OI

#DIY/OI

#DIY/O!

#DIY/O!

#DIY/O!

(4,9ti6,867.00 ) #DIY/O!

6,448,400.00 6,.148,400.00 #DIY/OI

(443,416.00) #DIY/OI

3,430,000.00 30,b

#DIY/O!

#DIY/OI

1,372,000.()0 90.6

#DIY/O!

00,6

(6,000.00) #DIY/OI

10%

8

6,448,400.00

3.430,000.00 3,344,080.00

(575,250.00)

(234,827.00)

1,252,230.00

5:r4,840.00

4,966,867.00

443,416.00

85,9'20.00

575,250.00

234,827.00

I19,770.00

524.840.00

6,()00.00

! a

80,000.00 (80,000.00) 0o/o



TIMBILA BOYS SECONDAIIY SCHOOL
Reports and Financill Statements
For tht'year ended 30th June 2024

(8) Expenditure for inliastructure

ConstrtLction of classrooms

Constnrction of laboratory

ConstnLction of dormitory

Purchase of furniture

Purchase of Equipment

Purchase ofmachine4'

Drilling of boreholes

(9) Expenditure for school
fund/lu nch/boardin

Activiw

Personnel emoluments

Service Gratuity

Repairs and maintenance & Improvelnents I,372,000.00

Local transport / travelling

Electricity and water

Parents Association

Administration costs

0

#DIY/O!

#DIY/OI

#DIY/O!

#DIY/OI

#DIY/OI

#DIY/OI

#DIY/OI

#DIY/O!

#DIY/OI

#DM0!

#DIY/O!

#DIY/O!

171,500.00 3,370,125.00 (3, r 98,625.00) 1965%

4,271,t'20.00 (4,271,620.00 ) #DIY/O!

#DIYiO!

1,372,000.00 1,090,900.00 20%

( l,476,000.00) #DIY/OI

1,383,993.92 (1,383,993.e2) #DIY/O!

1,128,975.00 ( 1,128,975.00) 0o/o

#DIY/O!

I

171,500.00

281 , 100.00

1,476,(r00.00

179,72s.00 ( 179,725.00) 0o/oSchool Farm



TIMBILA BOYS SECONDAII,Y SCHOOL
Reports and Financi:rl Statements
For the year ended 30'h June 2024

Muslim Association #DIY/OI

Dairy Farm 2,150.00 (2,350.00) 00,6

Fee on Boarding Equipmentand Stores #DIY/OI

IEBC #DIY/O!

Poultry Farm 15,c00.00 ( 15,000.00) 00,6

Tuition Equipment and Stores (242,s70.00) 00,6

Fines 0 #DIY/OI

BOM I eachers 3,087,000.00 3,087,000.00 1,142,606.00 s3%

TOTAL 37,166,794.00 0 37,166,794.M 35,765,230.45 I ,788,047.55

[Provide below a commentory on significant underutilization (below 90% of utilization) and any overutili:ation above 100%]

XxLr
Xxxx

9621y"

242,s70.00

1,614,394

10
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TIMBILA BOYS SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 30t June 2024

I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) wth particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for: a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the scfuni, and ali values are rounded to the nearest Kenya Shiliing (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts flrom various sources when the event occurs, and the related

cash has been received bv lhe school. In addition, the school recognises all expenses when the

event occurs, and the related cash has been paid out by the school.lncome arising from school

fees is recogrised when the event occurs whether cash is received or not. Expenditure arising

from operations is recogrised when the event occurs irrespective ofreceipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts, otherwise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highlv liquid investments with an original maturiW of three months or less, which are

readily convertible to known amounts ofcash and are subject to an insignificant risk ofchanges

in value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

)

J
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TIMBILA BOYS SECONDARY SCHOOL
Repgrts and Financial Statements
For the year ended 30e June 2024

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not sunendered or accounted for at the end of the
tinancral year are treated as recervables. Accounts recervables also rnclude school tbes brlled to
parents for services rendered but not paid. This is an enhancement to the cash accounting policy
Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purlrcses of these financial stateurents, tieglsis, arrd rctcrrtions held on bclralf oithird
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditures incurred for the purchase of goods, works and services that have been
rcndcrcd and not settlcd. This is an enhancement to thc cash accounting policy adoptcd for
public secondary schools. Other liabilities are disclosed in the financial statements.

6. Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recogrized as receipts at the time of disposal. However, the acquisitions and disposals are
retlected ln the school lixed asset regrster a summary ot whlch rs provrded as a memorandum to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements.The school's budget
was approved by the School Board ot Management. A comparrson ot the actual pertbrmance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative ligures
.Mrcrc ncoessary oonrparativc figurcs firr the previous finanL:iai ycar iravc bccn arnended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end wrth a significant impact on the
financial statements for the year ended 30e June2024

1

8.

12

9.
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I l. Notes To the Financial Statements

1. GOVERNMENT GRANTS FOR
'I'Ut'I't()N

Text books

Teaching/learning materials aon <oc (n a1t ni1 1<

Chalks

Internal exams

Reference books

Others (specify)

GOVf,RNMENT GRANTS FOR
OPERATIONS

Personnel emoluments

Eiccricit and water

CBC Classroom 576,440.00

775,394.20
Laboratory equipments and apparatus

1,665,992.80 1,831,M7.75
'fotal

2,646,500.00Maintenance and Improvement

Local transport / travelling

570,525.O0 r 39,300.00Medical

Administration costs

t,000,000.00

391.700.00544,793.73Activity

Other voteheads

13

5,648 046.44 5,129 764.55

I

2

Exercise books

2.704,000.00

Infrastructure
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'l'otal

I\,f o inronoana ,Pr Itrrnrnua*eanl* rrrrP^v l Itlrr(

I I,986,305.1 7 8'J 764.s5

L't JJO zl).t) LL ov I l oz..UU

/, UbU.)+O. UU

7,301,935.00

.n,:
r !:u ull DUalul ur

, (r. - - - _clrt allu Jtulc5

BOM Teachers

Administration costs

Others Voteheads

3

GOVERNMENT GRANTS FOR
INFRASTRTICTURE

Transition I nfrastructure grants

Administration block

Economic stimulus grants

Others(specifu )NGCDF and County Govt
'fotal

PARf,NTS
CONTRIBIITION/FEES . SCHOOL
FT]ND INCOME4

Personnel emoluments

1,024,894.00 r.199,694.00Repairs and maintenance

J.)bo.v4 /.uu

Local transport / travelling
Electricity and water

I,077,551.00

900 000.00

74 829.00

I nfrastructure

Development

1,577,252.00 288,406.00Activity

36,037,320.0037,317,673.75
-I'otal

5 Miscellaneous Incomes

14

6.993.560.00
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Young Christian a

Poutry I'arm
24 000.00 173 800.00

Personal Effects ,17 ?00 00

Muslim Association ll 400.00

Examination
17.700.00 14.000.00

tlelb
6,000.00 t9,500.00

6 PAYMENTS FOR'I'T] I'tION

I ext books

Rent income

Income from farming activities
259,500.00 294,465.00

Christian Union 200.00

Dairy Department
26,26s.00

Income from Bus Hire
r r2,000.00 62,000.00

Fines
3 r.300.00

765,905.00
Parents Association

t,000.00 23,000.00
Tenders

I,186,105.00 705,130.00
Total

Exercise books

600,000.00 350,000.00
l,aboratory equipments and apparatus

Teaching/learning materials

15

293 850.00 489 830.00

Chalks

I



Reference books

lntemal exams

Bank charges

Total

Service Gratuity

Administration Cost

Local transport / travelling

BFS

TOTAL

2 994.00

ool oEA nn(, -/ r,r r(r- r v. t u r o,t, 01 ,a ,vlI rl, -t - r(, - -1. w i,

443,416.00 302,089.00

575 250.00 536,330.00

il9 770.00 135,200.00

)24,E4U.UU I,U i U,9UU.UU

9,769,250.00 8,010,737.00

Teachers guides

Others (specifo)

7

PAYMENTS FOR
OPERATIONS

4,966,867.00 2,755,113.00
Personal Emoluments

85,920.00 608.640.00
Repairs and maintenance & improvements

2,360,800.00 I,608,000.00Mai ntanance and lmprovement

234,827.00 307,155.00Electricity and water

37 r,560.00 687,3 r 0.00Activity Expenses

6,000.00Helb

80,000.00TES

8 IN F-RAS-I'RT]C'ITI RE PAYNI ENTS

16
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Medical



Construction of laboratory

9
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Construction of classrooms

Construction of dormito

BOARDING AND SCHOOL
FUND PAYMENTS

Bus Funci

Personnel emoluments

Local transport / travelling

Parents Association

iviuslim Association

275,984.00 345,214.00

4,271,620.00 2,691,870.00

476 000.00 207 04 r.00

t?8 975 00

23,525,91s.36

Purchase of fumiture
Purchase of Equipment

Total

3.370.125.00 2.612.9s0.00
Activity

10,500.00 r9,500.00
Helb

24.700.00Examination

r0,000.00 46.000.00
Presidential Award

Service Gratuity

1,183,523.00281,100.00Repairs and maintenance & Improvements

t,383,993.92 1,415,976.00Electricity and water

479.735.00 I,357,580.00Administration costs

179,725.00 649,425.00School Farm

2,350.00 18,200.00
Dairy Farm

12,578,258.53Fee on Boarding Equipment and Stores

IEBC

17

283 485.00

I r,000.00
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Poultry Farm

BOM Teachers

Others Voteheads

Iixpenses on income generating aclivities**
shoulrl include all cosls relaling to the school
earning.t on other receipls as recorded in
note 1. T'hese atsts should include farm
mainlenance, posho mill maintenance,
ground mainlenance and costs incurred
uur l hirc <t scix.toi bus utttLttt othvrs

Savings Account

15.000.00 266,560.00

491,745.00

2uu 000 00

568 868.50 39 891 .65

Tuition Equipmcnt and Storcs

I 1,600.00 30,898.00
ICT

129,133.00
Fines

1,644,394.00 3,600,394.00

I,650.00Christian Union

27,372,930.45 40,101,759.36
.IOTAL

l0 BANK ACCOUNTS

11,751.75

360,1I1.25

79,472.55

1,469,033.42

Tuition Account

Operations Account

73.066.19I,031,074.14School Fund Account/Boarding

143,534.45
Rserve Account

775.70Motor Vehicle Account

II
18

242.570.00
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3,801,732.2r 484,820.84
Total

ll CASH IN HAND

Description

Tuition

8,634.10School Fund

I,104.35 9,295.45Total

t2 SHORT'TER]\I INVESTMEN'[S

Description

Cooperative shares

Treasury Bills
Fixed deposit

Gratuity Account
508,973.45

Opcration

Equit-v stock

Other investments

Total

l3 ACCOTiNTS RECEIVABI,E

Description

Fees arrears 41,592,8r4.r8 37,093,291.18

Other non-fees rcceivables

r 2,000.00 35,500.00Salary advances(list/schedule attached)

32,000.00Imprest( I isVschedule attached)

Rent arrears (list/schedule attached)

19

257,000.00

95.t0
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Total 41,636,814.18 37J85,791.18

l3
b etn Anal sis of Accounts receivable

Less than I year 10,122,76e.00 8,375,743.00

'Iotel 41.592.8r 4.18 37.093,29t. t 8

t4 A(]COTINTS PAYABI,E
Description

Trade creditors (See ageing below and
9,668,972.00 16,495,258.00

a dix I

Other payables (specifu )

Between I -2 years 4.254.348.00 8,752,800.00

Between 2-3 years 676,828.00

l5
FUND BALANCE

BROUGHT FORWARD

Bank balances

Cash balances

3,801,732.21

1,104.35

484,820.84

9,295.45

Description

2,752,497.00 I 0,431 ,5 16.00Between l -2 years

28,717,s48.18 r 8,286,032.18Between 2-3 years

Over 3 years

1,246,214.0OPrepaid fees

Retention monies

10,915,186.00 17,475,489.0O'I'otal

Ageing Analysis of accounts Payable

Descri tion

l4
b

4,737,796.00 7,742,4s8.00Less than I year

Over 3 years

9,668,972.00 16,495,285.00'l'otal

Description

20

980,23 t.00
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Receivables 41,636,814.18 37,385,791.18

Short Term Investments

Parrahlec ( 10,91 5,I 86.00) (t1 a1\ 4ta oo\
'.v,.Vw,

Non-current Liabilities
t6 Summa

Dcscription

Trees

Coffee or tea plantation

t6 l'0rrowln

Borrowing at beginnine of the vear

Borrowings during the year

Repayments of during the year

Balance at end ofthe year

'Iotal 34,524,464.74 2O,.4O4,418,.47

Other important disclosure notes

Description

Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity and leave provisron

Biological assets

Canle

Goats

Poultry
Total

Description

a) Borrowings

l9 Stock/ Inventory

21

Description

Total

l7
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Food stufls

! -aL' consumables

Farm produce

Medication

Construction Materials

Others (specify)

The school's financial statements were approved on

Name: Ruth Nyamalo

ChairBOM

Date: lOs April,2026

.et

School PrincipaU
Secretary to BOM

Date: 10h April,2026

2O26 and signed by

Bursar/ Finance Officer

Date: lOth April,2026

q
/ *l-'

CTPAL
80t8'[IGfl 8CH00

e0-t802. IJVsra

me: Kapanga Shuma Name: Ilannah Mwanyika

22
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Other important disclosure notes

TIMBII A BOYS SECOND..IRY SCHOOL2O23I2O24
NOTE NO. T3 ACCOUNTS RECEIVABLES

l-f, ES BA LANCES 2023/2024- Sched ule-I

I.'ORM 2 r.'r}Rlu 1 !'oRr\! d TO'I'AI

PA I18,941.00 165,877.00 167,447.00 319,898.00 772,163.00

BES 739,302.00 866,614.00 1,075,525.00 1,932,656.00 4,614,097.00

MAINTANANCE 74,426.00 69,354.00 95,536.00 154,288.00 393,604.00

OTHER VOTES 629,355.00 584,325.00 691,545.00 l,l 14,866.00 3,020,091.00

ACTIVITY 14,750.00 13,104.00 16,892.00 25,527.00 70,273.00

BOM 273,012.00 262,327.00 277,922.00 439,280.00 1,2s2,541.00

TOTAl,S
1,849,786.0
0 1,961,601.00 2,324,867.00 3,986,515.00 10,122,769.N

2

ADVANCI, HOLDI]RS l.lST -Schedule ll

Emnia Kingi

Sengondo Mwasaru

.TO-IAi,S

7,000.00

23

F'OBM I

12,fi)0.00
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IMPREST HOLDERS LIST -Schcdule III

Raymond Yedida

Evans Nyamumbo

Hassan Ngowa

Joyce Mwengi

Wilfred Amigo

TO'I'AI,S

The school's financial statements were appro,.0 o, I S[

I 5,000.00

7,000.00

2.000.00

5,000.00

13.000.00

2

J

4

5

4- t^

2026 and by

ltfis' ir/
L.

Name: Ruth Nyamalo

Chair BOM

Date: lOth April,2026

Name: Kapanga Sh uma Name: Ilannah Mwanyika
School PrincipaU
Secretary to BOM

Date: l(}h April,2026

Bursar/ Finance Officer

Date: l(}h April,2026

24

32,000.00

#Z:Z
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I

TIMBILA BOYS SECONDARY SCHOOL 202312024
NOTE NO. 14 ACCOUNTS PAYABLES

v :^-l^ D-.^-;-^-l\llll4l.l rJr I tvr Pr rJlJ

Penina Mshabaha

Izuwa na Mundu Supplies

SabaSaba Butchery

Taita Taveta Mwalimu Bookshop

Romze Enterprises

Nakuruto Holdings

High Mark Services

Climax Publishers

Henjen General

Salcom Investments

Khentruck Company

Ofam Auto Fabricators

Ruis Stores

Mwonjare Logistics

Pwani Economy Jikos

Henry Lerengesu

Fedrick Mkare

1 cl?n <nn nn|,,, t w rJww.vw

934,870.00

450,000.00

688,570.00

464,383.00

360.882.00

238,840.00

20,000.00

2l,000.00

50,000.00

50,000.00

272,090.00

4 t 5,000.00

697,122.00

167,122.00

107,000.00

62,033.00

534,600.00

Sammy Obuya

Amani Sulubu

2

J

4

5

6

7

8

9

l0

ll

t2

l3

t4

t5

l6

l7

l8

l9
20

oE

312,270.00

TRADE CREDITORS LIST -Schedule lV
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21

22

23

24

25

26

27

28

29

Name: Ruth Nyamalo

Chair BOM

Date: 10th April,2026

Ndekazi Company

Scantex

Joseph Charo

Magha Posho Mill

Faustine Mwashinga

Ldwina Munga

Kenio Aggrey

Joshua Mwakatini

Robert Rowili

68,000.00

r99,800.00

259,100.00

245,500.00

92,441.O0

35,199.00

432,600.00

t 59,500.00

187,750.00

172.800.00

TOTALS

The school's financial statements were appro,"6 o, t'(L\ 2026 and signed by

?.0

Name: Kapanga uma
School PrincipaU
Secretary to BOM

Date: 10rh April,2026

Name: Hannah Mwanyika

Bursar/ Finance Officer

Date: l(}h April,2026

26
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Se"^ol. FEES PREPAYMf,

FORM I

PA 75,605.00

BES 194,133.00

MAINTANANCE 7,992.00

OTHER VOTES 38,755.00

ACTIVITY

BOM

TOTALS

I.'ORM 2 FORM 3 I.'ORM 4

56,2r9.00 64,361.00 91,50r.00

144,356.00 165,262.00 234,9s1.00

5,942.00 6,803.00 9,672.00

28,818.00 32.992.00 46,904.00

171.00 196.00 278.00230.00

t0 794 00

327,509.00

The school's financial staternents were approved on r o1,+P 2026 and signed by

8,026.00 9 189.00 r 3,064.00

243,532.00 278,803.00 396J70.00

.p.q.

Name: Ruth Nyamalo

Chair BOM

Date: l0th April,2026

Name: Kapanga
School PrincipaU
Secretary to BOM

Date: lOth April,2026

ame: Hannah Mwanyika

Bursar/ Finance Officer

Date: l(Ih April,2026

27
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I Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

Si and Date
Principal

rQr\lz-u

28
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Supply Of Goods

Sub-'fotal

t

8

(lonstruction Of Buildings

2

J

SutsTotal

4

5

Supply Of Services

6

7

Sub-'fotel

Grand Tolal

29
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Annex 2 - Summary of Fixed Assets Register

Buildings And Structures JY

Heritage And Cultural Assets

I 40

I

IIt,and

I IMotor Vehicles

21622160 )
Offi ce Equipment, Fumiture

and Fittings

Terthrmks

5555ICT Equipment

4020 20Tools And Apparatus

25
Other Machinery and

Equipment ,<

I

1) .,
Intangible Assets- Soft Ware

Total

30

(The school should ensure thot o detoiled fixed ossets reoister is

mointoined).


