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I Acronynr rnd Definition of Kcy Teros

A. Acronyms

BOM Board of Management

CEB County Education Board

FDSE Frce Day Secondary Education

FY Financial Year

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

SMASSE Strengthening of Mathernatics and Science in Secondary Education

TSC Teachers Service Commission

B. Dcfinidon of Kcy Tcrms

Comprndvc Ycrr- Mcans thc prior pcriod.

II
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
20'13. It is located in Embu County, Mbeere North Sub-County

The school was registered in May 2014 under registration number 14530000490 and is currently
categorized as a National public school established, owned or operated by the Govemment.

The school is a girl's only boarding school and had 1172 number of students as at 30th June 2024.
It has six streams and 5 I teachers of which 6 teacl.rers are anployed by the School Board of
Management

(b) School Board of Management - Board Members

The School Board of Managernent established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Fr. Julius Kinyua 2d Septenrber 2022Chairmarr

2 Anne Mwangangi Secretary - Principal 2d September 2022

3 Dr. Dominic Murage Mernber 2d Sqtember 2022

4 Emily Mukami Njiru Mernber 2d September 2022

5 Dorothy Mituki Member 2'd September 2022

6 Benson Mwaniki Mernber 2d September 2022

7 Benrura Muthoni Njagi Member 2d September 2022

8 Morris Maluki Mernber-PA 2d September 2022

9 Priscilla Okwako Mernber 2d Septcmber 2022

l0 Faruma Wanjiku Mernber 2d September 2022

ll Paul Njagi Mernber Rep Teachers 2d September 2022

t2 Fr. Julius Kinyua Members - Sponsor 2d September 2022

l3 Veronica Simba Mernber - Communitv 2d September 2022

t4 Benson Mwaniki Member Special Interest 2d September 2022

t5 Mary Mboke Rep Students 2d September 2022

III
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The functions of the School Board of Manegement are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the
Basic Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.
Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB,

Administer and manage the resourc€s ofthe School.
Receive, collect and account for any funds accruing to the institution in accordance with
Arlicle 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act,2012 and tlre Fourth Schedule para 2l and 23 of the Basic Education
Act, 2013.

(c) Committees of the Board

Names of the various committees of the Board established by the Board and the names of the
committee members:

Ref: Nrme of Commlttce Nrmes of Members Designation

Number of
meetings
attended during
the yerr

I Executive Committee Fr.Julius Kinlua Chairman

4 times

Arme Mwangangi Bom Secrelary

Dr.Dominic Muraqe Member

Morris Maluki Member

Veronica Simba Member
2 Audit Committee Fr. Ju.lius Kinyua Chairman

Once

Dr. Dominic Murage Secretary

Benson Mwaniki Member

Emily Mukami Niiru Member

Anne Mwangangi Member

3 Finaoce,procurement end
general purposes Committee

Dr.Dominic Muarage Chairperson

3 times

Alne Mwangangi BOM Secretary

Fatuma Waniiku Member

Morris Maluki Member

Veronica Simba Member

IV
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4 Acrdemic Committee Doroth Mituki

once

Chairperson

Anne Mwansangi Secretary

Emilv Mukami Member

Benson Mwaniki Member

Morris Maluki
Member

Veronica Simba Chairlady

Mary Muthoni Secretary

Dr. Dominic Murage Mernber

5 DevelopDent Committee

Morris Maluki PA

once

Fr. Julius Kinyua Chaimerson

fume Mwangangi BOM Secretary

Fatuma Waniik-u M ernber

EifLiIr Mukami Member

6

Member

Discipline rnd welfare
Committee

Morris Maluki
I

(d) School operation Management

For the financial year ended 30rh June, 2024 the School's day-to-day management was under the
following persons:

(e) Schools cortacts

Post Office Box:
Telephone:
E-mail:
Website:

9l -60104, Siakago
0794676240
siakagogirls9 I @grnail.com
https://siakagogirls.ac.kel

Principal Anne Mwangangi 371854

2 DeDuty PrinciDal Charity Makena Namu 298795

3 Deouty Principal Marearet Wandiri Niozu 4l 8363

4 ID-31368425School Bursar Anneva Waniiru Kinwa
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(f) School Bukcrs
The school operated l0 bank accounts in the following banks:
L Name of Bank: Co-opcrative Bank

Branch: Siakago
Account Number: 0l129344348500 (School firnd account)

2. Name of Bank:
Branch:
Account Number:

3. Name ofBank:
Branch:
Account Number:

4. Namc of Bank:
Branch:
Acmunt Number:

5. Name ofBank:
B+ancL
Account Number:

6. Namc ofBank:
Bnnch:
Account Number:

7. Name of Bank:
Branch:
Account Number:

8. Name of Banl:
Branch:
Account Number:

Co-operative Bank
Siakago
0l 1 3905 1 723700 (Tuition account)

Co-operative Bank
Siakago
0l 1393.14348500 (CDF account)

Kenya Commercial Bank
Embu
I I02905399 (Operatrons accounr)

Kenya Commercial Bank
Enrbu
I I 02427 926 (Savings account)

Kcnya Commcrcial Bank
Embu
I I 5 I 059528(lnAa$ructure account)

Equity Bank
Embu
019028081 2442 (School fund account)

WINAS Sacco
Siakago
5l 1000000808 (Gratuity account)

9. MPESA Pay Bill No. 400222 attached to 0l 1293214348500 bank account

10. MPESA Pay Bill No. 24'1247 attachd ro 0190280812442 bank account

(g) Indcpcndent Auditors
Office of the Auditor Gencral
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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3 Summary Report of Performance of The School

The following is a summary report ofthe performance of the school against thc set performanoe

evaluation criteria:

a) Financial pcrformance:

- Surplus/ deficit for the year and a comparison of the same for the lsst three years

Tota! Financial Performance
6,000,000

4,000,000

2,000,000

(2,000,000)

(4,000,000)

(6,000,000)

(8,000,000)

I
II r Total Performance2,024

FINANCIAL PERFORMANCE - DEFICITS OR SURPLUSES 3 YEAR TREND
ACCOUNT

Year
School
Fund Operation Tuition

lnfra
strr|cture Farm

Gratuity
account Total

2022 (5,668,0 r 2) 431.799 604,874 (e7l ) (4,632,309)

2023 (7,l 02.634) 158.549 138.324 1324) (6.806.0E6)

2024 2.669.62'7 t.7 t2.364 3 87.886 (2.766) 32.85 r 4,79s.961

Total ( 10.10r.0I9) 2..102.7 t 2 I,l -11,08.1 (4.061) 32.trsl (6.638.434)

Total
Performlnce

Year
2022 (4.632,309)

2023 (6.806.086)

2024 4.799,961
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CAPITATION GRANT -3 YEAR TREND

Year

ACCOIJNT

Tuition Operrtion TOTAL
2022 3,144,2t9 8,808,022 t1,952,241
2023 3,388,r 50 10.359,804 13,747,954
2024 2,849,254 14,044,404 t6,893,657
Totel 9,381,622 33.212.230 42.593.852

Capitation grants from the Ministry of Education for the lrst three years

-Ratio of capitatlon grants per student over the lrst three yesrs

Average Grant Per Child
20,000

15,000

10,000

5,000 I. II
2022 2023

Year

r Average Grant Per Child

2024

CAPITATION GRANT .3 Yr Trend

A(count Tortron A.counl Operalron Aca()rinl TOIAL

CAPITATION GRANT PER CHILD -3 YR TREND
YEAR

2022 2023 2024
TOTAL GRANT RECEIVED 11,9s2,24t 13,741.9s4 16.893.657
Highest Enrolment in the Year l,035 I,132 |,172

Average Crant Per Child I I,548 t2,t4s 14,414

vltl



ST BAKHITA SIAKAGO GIRLS HIGH SCHOOL
Annurl Report and Financid Strtements For the yeer elrded 30th June 2024

Growth of Other Incomes -3 Yeer Trend
Income Source

School Fund Farm lnfrastructure

Grrtuity

account Total

YEAR

2022 69,072,055 4,922,000 73,994,055

2023 8t,972,128 2,773,000 u,745,128

2024 78,440,969 4,346,000 5,185,596 87,972,565

Total 229,485,132 12,041,000 50185,596 246.711,748

A three.year overview of growth of other income(s) earned by the school.

Totel Other Income -3 Year Trend

YEAR
2022 73,994,05s
2023 84,745,128
2tlt+ 87.q72.565

Total Other lncome -3 Yr Trend
Year

87,972,565

r rotal othdl+tt&t?E -3 Yr. rren

73,9tX,055

2.O2L 2.O23 2.O24
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A three-year overview of growth in expenditure of the school

E iture -3YEAR Trend

Total Expenditure -3 Yr

Trend Year
110,000,000
105,000,000
100,000,000

95,000,000
90,000,000

85,000,000
80,000,000 Ir I Total

Expenditure -3
Yr Trend Year

-a ,lD ^lrs'f'f'

x

YEA
R

School
Fund Operation Tuition Farm

Infra
structure

Gratuity
tccounl Yr Totel

2022 '74,740,067 8,376,223 2,539,345 4,922,971 90.57t.606

2023 89,074,162 10,201,255 3,249,826 I 117 77,1 105,299,167

2024 7 5,771,342 12,332,040 2,461,368 4,348,7 66 5,t52,745 100.066261

Total 239.586.170 30.909.518 8.250.539 12,045,061 5.152.745 295.944.034

Totsl Expenditure -3 Yr Trend

Year

2022 90,578,606

2023 to5,?99.167

21t21 100.0bb.:b I
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Movement of debtors and creditors ofthe school over the lsst three years

DEBTS AND CREDITORS.3YEAR TRENI)
ACCOI.]NT

Year
School
Fund Operation Tuition Farm

Infra
structure

Grrtuity
account Yr Total

2022 Debtors t5,369,984 15,369,984

Creditors l,s8l,523 188.750 324,520 2,094,793

2023 Debtors r 5,369,984 15,369.984

Creditors I,581 ,523 I 88,750 324,520 2,094,793

2024 Debtors r 0,8 13,323 r 0,813,323

Creditors I .581,523 188,750 324,520 2,094,793

Total Debtors 10,813323 10.8r3323

Credilorr- l-.581,52-1 3..151,796 702.010- 5,6-15..1.19

Yerr Debtors Creditors

2022 r,770.273

2023 |,'t70,273

2024 10,8 I 3,323 2,094,793

12,000,000

10,000,000

8,O00,000

6,000,000

4,000,000

2,000,000

! oebtors

r Creditors

lJ_
yeat 2422 2023 2024
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ACCOT'NT

Year
School
Fund Operation Tuition Ferm

Infra
structure

Grrtuity
sccount Yr Totrl

Cash (8,091) (8,09r)

2022 Bank (2,81 7.5 r 7) 222,'132 362,722 3,391 (2,22t,6721

Cash 405,515 (8,09r ) 397424

2023 Bank (9,92r,841) 381,281 501,046 3,068 (9,036,446)

Cash 60,473 60,473

32,851 (4,7U,26012024 Bank (7,131,42s) 2,025,081 888,932 302

II
Movement of cash and bank balances over the lest three yerrs

CASH AND BANK BALANCES -3YEAR TREND

Cash & 8ank Balances

2,000,000

year ?
(2,0o0,000)

(4,000,000)

(6,0oo,ooo)

(8,0o0,0oo)

(10,0o0,000)

! Cash Balance

I Bank Balance

r Total

Yerr
Cash
Balrnce

Benk
Balance Totrl

2022 (8,091 ) (2,228.672\ (2,236,763\

2023 397.424 (9.036,,146) (8"639.022)

2024 60.473 (4.784.260) (4.723.787\

2t

xtI
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b) Teacher Student ratio:

Ratio of students to Teachers

Total enrolment 1,172

Total No of Teachers 5l
Teachers : Students ratio l:23

Teachers Turnover
No of teachers recruited in the year t2
No ofteachers transferred inwards in the year t2
No ofteachers transfered outwards in the year 5

Net inflow of teachers 7

Teachers Employment
No ofteachers required by CBE 55

No ofteachers ernployed by TSC 45

Shortage ofteachers before BOM teachers (10)

r'vo ol'lcaclrcrs ernplol.ctl hr llO\'1 (l

Net Shortage of teachers ( I 0)

c) The mean score in the 2021,2022 & 2023 KCSE:

MEAN SCORES.3 YR TREND

Mean Scores -3 Yr

Trend- by agg Mean

r rar
YTAR AVERAGE2021 2022 2023

t 2023 t AgSregate

ST]BJECT MEANS
EN
c

FR-EN
CH

ASgreg
rle

YEA
R

MAT
H

Krs BI
o

CHE
M

PH
Y

CE
o

]t ls
T

CR
E

AGR
IC

BST
UD

co
MP

MU
s

H/S
c

2t7t 6.4t
7.7
8

9.24
6.9
7

5.51
5

8.1
6

'7.34 7.5
5

8.25 Ii,88 10.69
6.8
0

9.7t 9.25
7.58

2122
5.20

8.2
5

9.3't
6.4
3

5.58
5.3 1.5

5
5.44

9.0
5

8.00 6.84 .t7 9.16 t0.50
7.44

2023
614 l -{

6.1
6.39

56
8

68
3

674 9.t
6.25 5.7 5 962 6.5

0
9 t9 9.00

1.77

I
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d) Number of Candidetec in the 2021,2023 & 202 KCSE:

Number of CANDIDATES

t umber ofCA DIDATES

256

192 t75

2027 2022 2023

Number of Cendidetes
2021 192
2022 175Yerr
2023 2s6

II

XIV



ST'BAKHITA SIAKAGO GIRLS HIGH SCHOOL
Annual Reporl and F-inancial Statements For the year ended 30Ih June 2024

e) The capacitl' of the schoolo
Capacity Analysis

24 26 Adcquit€ eaNumber

6

Shorogpof
laboratory
eeililiF
eqpiualerfl, t0r0
Laboatuiar

ir_- ' _ 5-nprl

l
fti

",.Tff

Number 6

Number 60 4E

Shotagc,of
toilet ficility
equivaleot
tol2 toild
doon:

-r---ri;f,r

Crtdcd

Number t5 l0

Shortage of
o{fice facilities
equivalent to 5

oIfices:

Crldcal

Number of
students well

sealed
1200 300

Shortage of
dining
facilities
equivalent to
900 shrdcnts
not seated:

vcry Criticel

Very CrldcdNumber ol'
studcnts well

seated

300 30

Shortage of
library
facilities
equivalent to
270 studcnts
not seated:

Number of
Decker Beds
well-spaced

600 s87

Shortage of
donnitory
facilities
equivalent to
I 3 decker
beds:

Not Very Crltical

Urlt of Qurnlity of Quantlty of
Infrartr cturc l,nfrartrncturt lnfrartr cturc lnf,rertractnrc tnfrartructurc
TYPE mer rement requlred avllhble todry grp

Commcnt-Indlc.te lf grp b
-Very crlficel, Ctldcrl m

Not m crttlcal (tlck as
appmprhte)

l'ery Nol
Critlcal Crltlcel Crltical

Classrooms

Leboretories

Tollet lloorr

Ofliccs

Dlning Hall

Librery

Dormltorie6
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Nunrber ol'
teacllers wcll

seated

52 60 Adequate
N/A o

Nunrber ol'
I]OM

members well
seated

25 l0

Shortage of
boardroom
space
equivalert to
I5 BOM
members not
seated:

Not V€ry Critlcrl

T
Avcrage

Sludents -lo-
Coursc books

ratio

I I Adequate N/A

Adequacy
INADEQUATE

occasional /
shorlage of
waler
attrihtod to
unreliable
solar powcr

Crldcel
ADEQUATE

Atlcquacl ADEQUATE ADEQUATE N[, N/A

l

No of stafl'
properly
housed

88 t2

Shortage of
staffhousing
facilities
equivalent to
7() staff not
housed:

Very Criticrl
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Projects Andysis
Name ofthe project

Double'
decker beds

lrboratory
fittings

OId classroom
block

refurbishment

Fixing
prvemenls

School
Vehicle
Garage

400946,Estimated BQ Cost 895,000 83s,697 1,296,323 420,030

Source(s) of Funding MOE MOE MOE MOE MOE

full contract
Full

contract

Type of contracl-
(Labour only/Iull
Contract)

tulr
contract

full contract

Contract Cost 895,000 835,69? 1,296,323 946,400 420,030

20/'1/2023 2212/2023Stafl Date ofproject 2024 JAN 2511012022 22/11t2022

25/8t2023Expecled Completion
date

t2-04-22 0t-04-22 1513/2023

L ot'lu)'rcr. 1,. ;,r(,lcct
success/chailenge:

f) Development projects crrried out by the school:

Successful Successful Successlul Successful Successful

School Principal

XVII
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4. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILIry

Section 8l (l) of the Public Finance Management Acl,2012 requires that, at the end of each financial
year, each National Govemmenl School shall prepare financial staternents in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic education to keep all proper books and records of accounls of the income,

expenditure, and assets of the institution.

The Board of Management of St. Bskhita Siakago Girls High School accepts responsibility for the

school's financial statemerts, which have been prepared oD the Cash Basis Method of Financial

Reporting, using appropriate accowting policies in accordance with lnternational Public Sector

Accounting Standards (IPSAS).

',:. ) ,,1 i,iI.r,; Ir. (IrI jl r,j tl,.,.; ir, 1|,. .. , l.;,t,t,.,.' rl :rtrrcr',.r: t,r i lrlr( i.lll(l j..

lieu ol the stale oflhe schGrl's transactions during the financial year anded 30'h June. 2024. and of the

school's financial position as at that date.

{
Name: fi fu,s )/r*yoA
Desipation: 0ctrairman, School Board of Managernort

Date:

Name: A DN C_ Mto Ar,0( \uJC I

Designetion: School Principal & Secretary to Board of Management

Date:

Name: N(vA V\*\ru
Designation: Bursar/ Finance Officer
Date:
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REPUBLIC OF KEN}'A

t:i'il:d:It;iilii:"
Website.www.oagkenya.qo.ke

H EADOUARTERS
Annrversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUOITOS.GENERAL

[-u It,tru rnq .It orlttuhiIiIr

REPORT OF THE AUDITOR.GENERAL ON ST. BAKHITA STAKAGO GIRLS HIGH
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024. EMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Conhols, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for material
misstatements noted, the financial statements are fairly presented in accordance with the
applicable financial reporting framework. The Report on Financial Statements should be
read together with the Report on Lawfulness and Effectiveness in the Use of Public
Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and
Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac| 2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Bakhita Siakago Girls High
School - Embu County set out on pages 1 to 20, which comprise of the slatement of assets

Report ol the ..luditor-Genrrol on Sr. Bukhirq Siu*ago Girls High Schxl /br the .teor enlecl 30.lune. Jll.l Emhu
Counn'

o



and liabilities as at 30 June, 2024 and the statement of receipts and payments, statement
of cash flows and statement of comparison of budget and actual amounts for the year then
ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 201 5. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Bakhita Siakago Girls High School - Embu County
as at 30 June, 2024 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. lrregular Netting off of Bank Balance and an Overdrawn Account

The statement of assets and liabilities reflects bank balance of (Kshs.4,784,260) which
includes one bank account with an overdrawn balance of (Kshs.7,731,425) which has
been netted off bank balances of Kshs.2,947,166, as disclosed in Note 10 to the financial
statements. This is conkary to Section 28(4X5) of the Public Finance Management Act,
2012 which states that an Accounting Officer who authorises a bank account of a National
Government entity to be overdrawn is liable for the full cost of the overdrawn amount, in
addition to any other disciplinary measures.

ln the circumstances, the accuracy, completeness and existence of bank balance of
(Kshs.4,784,260) could not be confirmed.

2. lnaccurate Statemont of Cash Flows

The statement of cash flows reflects cash and cash equivalents at the beginning of the
year amount of (Kshs.9,017,903) which differs from (Kshs.8,999,337) disclosed as the
comparative closing balance in the financial year 202212023. The variance of Kshs.18,566
between the two (2) balances have not been reconciled or explained.

ln the circumstances, the accuracy and completeness of the statement of cash flows could
not be confirmed.

3. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.'10,817,823 which includes school fund - fees debtors balance of Kshs.10,817,823
as disclosed in Note 11 to the financial statements. Review of the accounts receivables
ageing analysis reveals that the receivables amounting to Kshs.10,813,323 had been
outstanding for more than two (2) years. However, there was no policy on the impairment
of long outstanding fees arrears casting doubt on the fair statement of the accounts
receivables balance.
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ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.10,817,823 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Bakhita Siakago Girls High School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there were no
other key audit matters to report in the year under review.

Other Matter

Unresolved Prior Year Audit Matters

ln the audit report of the previous year, several issues were raised. However, no report or
recommendations from Management and oversight bodies were submitted for verification
and clearance. ln addition, the issues remain unresolved contrary to Section 149(2Xl) of
the Public Finance Management Act, 2012 which require Accounting Officers to try to
resolve any issues resulting from an audit that remain outstanding.

Other lnformation

Management is responsible for the other information set out on page I to XVlll which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Report o.f the Auditor-Ueneral on St. Bakhla Sia*ago Girls High School /d tha year entled J0.luna. 2021 - Embu
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures performed,
except for the effect of the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in the Use of Public Resources section of my report, lconfirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied lawfully and in an effective way.

Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board Financial
Reporting Requirements

Review of the financial statements presented for audit revealed that Notes to the financial
statements do not match with corresponding Notes reflected in the statement of financial
position.

ln the circumstances, the financial statements have not been prepared in compliance with
the Public Sector Accounting Standards Board financial reporting requirements and
IPSAS-

2. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed two thousand nine hundred
and twenty (2,920) books to the St. Bakhita Siakago Girls High School to be used by three
thousand three hundred and sixty-six (3,366) students resulting in a deficit offour hundred
and twenty-six (426) books in the School store. Further, five hundred and eighty-nine (589)
books issued in the financial year 202312024 were still lying in the store as they were no
longer in use at the school.

ln the circumstances, value for money on the excess five hundred and eighty-nine (589)
text books could not be confirmed.

3. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and capitation
grants for operations amount of Kshs.2,849,254 and Kshs.14,044,404, respectively as
disclosed in Notes 1 and Note 2 to the financial statements. The total capitation for tuition
and operations received amounting to Kshs.16,893,658 was in respect to one thousand,
one hundred and seventy-two (1 ,172) students during the year ended 30 June, 2024. This
translates to capitation per student of Kshs.14,414 which is below the approved capitation
per student ot Kshs.22,244 by Kshs.7,830. This therefore resulted to undisbursed grants
of Kshs.9,176,760. The undisbursed capitation grants negatively impacted the school's
operations. ln the circumstances, the Ministry of Education was in breach of Circular
reference MOE/HQS/3/13/3 of 16 June, 2021.
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ln the circumstances, the under-funding of the School may have affected service delivery
to the other schools which did not receive capitation for students and value for money
could not be confirmed.

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

Review of the cash books and bank statements revealed that Kshs.265,000 was
transferred to Kenya Secondary School Heads Association (KESSHA). However,
KESSHA is a welfare organization that draws its membership from School Principals only
and it is not defined in Government funding.

ln the circumstances, value for money on Kshs.265,000 transferred to KESSHA could not
be confirmed.

5. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.21 ,239,658. Comparison of
data from National Education Management and information System (NEMIS) with records
from the County Director of Education revealed during the financial year 202312024,
NEMIS reflected one thousand, one hundred and sixty-five (1,165) students while records
from the County Director of Education had one thousand one hundred and seventy-five
(1,175) students, resulting to an underfunding of the School by an amount of
Kshs.144,140.

This was contrary to the Ministry of Education Circular MOE.HQS/3/'13/3 dated
25 September, 2023 on implementation of Free Day Secondary Education (FDSE) which
requires all learners be registered in NEMIS and the principals to ensure their records are
accurate.

ln the circumstances, under-funding of the School may have affected service delivery to
the students.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENTAND
GOVERNANCE

Conclusion

As required by Section 7(1 )(a) of the Public Audit Act, 2015, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my aftention to cause me to believe that
internal controls, risk management and governance were not effective.

Report oJ tha .4uditor-Genuul on St Bukhitu Siukago Girk High School for the .r'eur eruled 30 June, 2021 - Enbu
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Basis for Conclusion

Lack of Ownership Documents

As previously reported, Annex 2 to the financial statements reflects summary of fixed
assets balance of Kshs.171,140,676 which includes thirty-five (35) acres of land valued at
Kshs.70,000,000. However, the balance was not supported by a land title deed.
Management has explained that they were still following up on the issue with relevant
government institutions including the Ministry of Lands.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that lhe audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness of
internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Schools ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management is
aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in an
effective way.

The Board of Management is responsible for overseeing the Schools financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Rcport oJ'the Audintr-General on St Bukhita Sio*ago Girls l!igh School Jor the yeur ended )0 June. 2021 Embt
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I

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48 of
the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-oenerals-
resoonsibiliti es-for-audiV. This description forms part of my auditor's report

FCP cBs
AUDITOR-GENERAL

Nairobi

05 May, 2025

Reporr of the Auditor-General on St. Bakhito Siakago Girls High School for the tcar endecl 30 June. 20J1 Embu
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ST BAKHITA SIAKAGO GIRLS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2024

6. STATEMENT OF RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 3OTH JI]NE 2024

J'a1'rrL -'. 1l- Ju jr j :.t

r 2,332.040.

2025 and signed by

10,20 r .ls5Payments for Operarior',

The school financial stalements were approved on

1

{

N^ 
", fi {-"L,tt il4u4 nr^", AuorlC fi,ll,dAt,.jr/1"{

School PrincipaU Secretary to
BOM

xame: \r\r\t-v A

vir\dI\RU
Burssr/Finance Olficer

Iil,, L

Chair BOM

Drte: Date: Date:

DESCRIPTION OF VOTE Hf,AI) Note 2023t2024 2022/2023

Kshs Kshs

RECEIPTS

Capitation grants for Tuition 1 2,849,254 | 503,3 88,1

Capitation gmnts for Operation 1 14,044,404,, 10,359,804

Income in lnfrastructure 3 4,346,000 2,773,W0

Parents' Contributions income In School Fund 4 78,440,969 81,972,128

Income in Farm 4b

MiscellaneouV Gratuity account 5 5,185,596

TOTAL RECEIPTS 104,E66,222 98,493,081

PAYMENTS

II

Expenses in Gratuity account 7b 5,t52,745

Expenses in In-frastructure 8 4,348,?66 2,773,324

Boarding -Payments School Fund 9 75,77t,342 089 74 762

TOTAL PAYMENTS 100,066,261 105299,167

STJRPLUS i DEFICIT 4,799,961 (6,106,0Eo



ST BAKHITA SIAKAGO GIRLS HIGH SCHOOL
Annual Report and Financial Strtements For the year ended 30rh June 2024

FINA}{CIAL ASSETS Note 2023t2024 2022t2023
Kshs Kshs

Cash and Cash Equivelents

Bank Balances
8 (4;184,2601 (9,036,446)

Cash Balances
9 539,683 (8.09r )

Short term Investrnent l0 26,634 45,200

Total Cash and cash equivalent
6.2t7.9431 (8.999337)

Account's receivables il I 0,8 17,823 15,374,484

TOTAL FINANCIAL ASSETS
6.599.88' 6.375. r 48

FINANCIAL LIABILITIES

Accounts Payables
12 2,W4,793 6.651.454

NET FINANCIAL ASSETS
4,505.088 (276.306)

REPRESENTED BY

Accumulated Fund b/frvd
13 (2e4,873) 6,529,'7'79

Surplus/Deficit for the yerr
4,799,961 (6,806,086)

NET FINAI\CIAL POSITION
4,505,0E8 Q76,3071

7. STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTII JI,INE 2024

The school's financial statements were approved on 2025 and signed by:

FELtllul FAIqMA {
I-'0 o . r:n

Name: 
' | { Jq[t4( Urr]rt{,t N"-., N!\ut( LDatgriryr

Chair BOM

Dete:

School Prlncipau Secretary to
BOM

l. _\

xame: \qdtvh \.)hNjrtul

Burser/ Finance Olficer

Date:f

t



ST BAKHITA SIAKAGO GIRLS HIGH SCHOOL
Annual Report and Financial Strtements For the year ended 30rh June 2024

RECEIPTS FOR OPERATING INCOME 2023t2024

Note Kshs

2,849,254Capitation grants for Tuition

Capitation grants for Operation
14,044,404

Receipts in infrastructure
4,346,000

Income- Parents contributions/ fees school fund
78,440,969

Receipts rn Graduity account
5, r 85,596

104,866,222TOTAL RECf,IPTS
PAYMEI{TS

Payment for Operation
t2,332,040

7 5.771 .342
Boarding and/or Lunch payments in School Fund

TO'I'AL }*\'MEN'I'S 9(1,50{,750

14J01,473Net clsh flow from operrting rctivities

CASHFLOW FROM INVESTING ACTIVITIES
Acquisition of Assas (9,501,51 l)

(9.501.511)Net cash flows from Investing Activities

CASIIFLOW FROM BORROWING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS
4,799,961

(9,017,903)Cash and crsh equivalents at BEGINNING of the yerr
Cesh rnd cash equivalent at END of the year (4.217,941)

Cash and cash equivalents as per FA&FL (4,217,9431

I
IrIIrIIIIIrIIIIIIII

8. STATEMENT OF CASH TLOWS FOR THE YEAR ENDED 3OTHJI,JNE 2024

Chair BOM

Date:

2022t zv23

Kshs

88 150

l0 59 04

3

2 7'73 000

8l 972,128

9E,493,081

r 0,201 ,255

89.074 '762

102,525,8*r

(4.032,762)

a)a

773 4

086

(2,r 93,2sr)

7
(8,999337)

Note: Cash and Cash Equivolent is the summation of Note 10, l1 ond 12.
(fhe above presentation of the cash flow stalement uses the direcl method of cash low presentation
which is encouraged under IPSAS. Schools should therefore adopt the direct method of cosh flow as
recommended by PSASB).
The school's financial staternents were approved on 2025 and sipped by

FfUfikl FAlur.,4^
c-

Io8.iep.. qtru:J..!tl.irlurr t0q\(,l.t/
\tttrvl klfruiniiName: N Neme:

School PrincipaU Secretary to
BOM Bursar/ Finance Oflicer

Date:

3
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ST BAKHITA SIAKAGO GIRLS HIGH SCHOOL
Annual Report and Financial Stetements For the year ended 30rh June 2024

9. Strt€ment ofbudgeted versus actusl amounts for the year ended 30'b June 2024

Receipt/expenses Item Orlginal
Budget

Adjust
ments

Final Budget
Actual on
Comparable
Basis

Budget
Utilizatlon
Difference

Yo of
Utilizetlon

a b c=a+b d e=c-d f=-dlc o/o

Kshs Kshs Kshs Kshs

R.ECEIPTS

(I) CAPITATION GRANT
ON TUITION INCOME
laboratory chemicals

&Equipment I,417,890 rJ17,890 I,41?,890

Exercise book I,410,000 1,410,000 l,410,000

Teaching &Learning
Materials I,r 10,000 l,l r0,000 2,849,254 (t;739,2s4) 25'.?

Total CAPITATION
GRANT ON TUITION
INCOME

3,937,t90 3,937,890 2,849,254 t,0Et,636
72

(2) CAPITATION GRANT
ON OPERATIONS TNCOME

RMI 3,364,400 (3,364.400)

ACTryITIES 2,149,510 2,149,510 695.188 l,454,322
32

ADMIN COST 8,510,197 8,510,19? 1,401,328 7,108,869
l6

MED AND INST]R 519,000 (s r 9,000)

EWC 1,391,120 I,391,120 I,t 00,426 290,694
79

LTT l,836,091 1,836,09t |,t00.426 7)5.665 60

PE 3,047,896 3,047,896 l,969,95r 1.07'7.945
65

NSSF 77,t 80 (77,180)

NHtr 21,150 (21,150)

PAYE 5,690 (5.690)

SCHOOL FUND 29.000 (29.000)

MOE 3,760,664 (3,760.664)

Totsl CAPITATION GRANT
ON OPERATIONS INCOME r6,934,E14 r6934,8r4 l4,ou,4o4

2,E90,410
83

4



ST BAKHITA SIAKAGO GIRLS HIGH SCHOOL
Annuai Report and Financial Strtemetrts For the year ended 30rh June 2024

(3) FEES CHARGED ON
PAR.ENTS INCOME

BES 44,635,120 .14,635,120 31,515,762 13,I19,358
7t

RMI 1,254,000 l J54,000 2,570,535 0.3 r6,s35)
205

ACTIVITIES t,229,090 t,229,090 9r3,320 315,770
74

ADMIN COST t 0,353,810 10,353,8r 0 9,31?,047 I,036,763
90

LTT 5,306,570 5,306,570 4,09t,906 1,214,6U

PERSONAT EMOL 5,855,?12 5,855,',lt2 5,461 ,834 387,8?8
93

EWC 5,r 72,000 5,r 72,000 4,08't,945 I,084,055
79

WINAS Sacco t,030,920 (l,030,920)

Fees arrears 2,945,185 (2.945.r85)

Bursarr 10.174.0(i: ( r 0.274.001)

NSSF 262,940 (262.940)

84.750 (84.750)NHIF

PAYE 30.956 (30,956)

Operation 297.000 (297.000)

10t.307 ( 101.307)Uniform

73,E06J02 74335,2u (s2EB62) t0l(3) FEES CHARGED ON
PAR"ENTS INCOME 73,t06J02
INFRASTRUCTURE
TNCOME

RMI 3,992,822 ),992,822 3,992,822

(1,000,000)
Boarding Account{o-

operative I,000,000

Total INFRASTRUCTT R-E
INCOME 3.992.t22 3.992,r22 4J46,000 (353.17E) r09

GRATUITY INCOME

WTNAS SACCO LOAN 3,220,685 (3,220,685)

ADM COST 52'l (s2'7)

1.964,385 (l.964.385)BOARDING CO.OPERATIVE

TotTI GRATUITY INCOME 5.1t5596 (s.1rs596)
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Annual Report
ST BAKHITA SIAKAGO GIRLS HIGH SCHOOL
and Financial Strtements For the year ended 30rh June 2024

TOTAL INCOME lo2
98 7l 2E 98 7l 2E 100 7 l7 2 rd61()6y

(I) EXPENDITUR-E FOR
TUITION
laboratory chernicals

&Equipment 1.4t 7,890 I ,417,890 1,077,859 340,031
'16

Exercise book 1,410,000 1.410,000 300,000 I ,I 10.000
2t

(3.480)Bank charges 3,480
Teaching &Learning
Materials l,l t 0,000 I,l 10,000 958,640 t5t.360

86

Creditors Paid 121,389 ( 12r,389)

Total EXPENDITURE FOR
TUITION 3,937,E90 3,037,890 2,461J6E 1,476522

63

(2) EXPENDITI,JR-E FOR
OPERATIONS

ACTIVITIES 2. t 49.510 2.149.510 200.000 1.949.510
9

ADMIN COST 8.5r0.r97 8.5t0.197 4.948.01I 3.562.t86
58

MEDAND INSI.]R t 85.465 (l85,465)

EWC t.736,086 (344.966)I,391,120 I,39r,120
125

INFRASTRUCTURE 2.2 r3,000 (2.213,000)

LT'T I,836,09 r 1.836,09r 808,208 I,027,883
44

BANK CHARGES 7,173 ('t.t?31

Personal Emoluments 3,047,896 3.M?,896 1.018,487 2,029,409
33

NSSF 20r,880 (20r,880)

NHtr 58,200 (58.200)

PAYE t7 .470 07 ,410)

SCHOOL FUND 297,000 (297.000)

TOTAL EXPENDITURE
FOR OPERATIONS 4,602,774t 6,934,E l4 16.934.8 t4 12332,040

73

(3) EXPENDITURE FOR
SCHOOL FI,]ND

BES
22.542,31344,635,t20 44,635,120 22,092,807

49

RMI
I ,2 54,000 |,254.000 |,165,229 88,771

9!
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ST BAKHITA SIAKAGO GIRLS HIGH SCHOOL
Annurl Report and Financlel St8tements For the year ended 30th June 2024

ACTTVITIES

nNl{ ll

50
29,090 |,229 090 618,000 6l I 090

180.500 t80.500

ADMIN COST
10,353,8 r 0 10,353,8 r 0 t 3.490.s83

130(1,136,773)

LT'I
5,306,570 5.306,570 4,t70,421 r,136,149

79

PERSONAL EMOL
5.855.712 5,855,712 8,223.583 (2.367.87 t\ 140

EWC
5,172,000 5,172,000 4,835,5 r 6 336,484

93

fees refund
61.614 (6t.6t4)

WINAS Sacco
I,964,385 ( 1,964,385)

Fees arrears
5,000 (5,000)

Bursary
10,2't4,002 ( r 0.274.002)

NSSF
540,948 (540.948)

PAYE
90.934 (90,934)

Opcration
29,000 (29,m0)

Uniform
342,500 (342,500)

EQr.nrY
|,620,524 ( 1.620,524)

Olhers vote heads
1,000,000 (r,000,000)

Creditors Paid
4,944.500 (4,9.14,500)

OTI{ER INCOMES &
EXPENDITURES: 22,000 (22,000)

EXAM
1.900 (l.900)

UNCREDITED CHEQUES (97.396)9't ,396
TOTAL School fund
Pryments 73,806J02 73,806302 75,71t342 (l.96s.M0) 103

INFRASTRUCTI,JRE
PAYMENTS

RMI 3,992,822 3,992,822 3,028,478 964,344 76

CREDITORS PAID I,316,484 ( l,316,484)
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BANK CHARGES 3,804 3 804

TOTAL
INFRASTRUCTIJRE
PAYMENTS 3,992.822 3,992,822 4,348,166 (355,9214) t09

GRATTIITY PAYMENTS

3,359,999 (3.359.999)WINAS Sacco LOAN

Boardins Equity 300.000 (300,000)

Boarding Co-operative 730,920 (730,920)

13,061 ( 13.061)BANK CHARGES

95,000 (95.000)Personal Emolumeflts

Sacco Loan lnterest 23,417 (23,4171

Gratui:t 63().31t (630.34s)

5,152.745 (5.152.74s)Total Gratui5' Pe)'ments
GRANDTOTAL
PAYMENTS 9t.67r.82t 9t.671.E2t 100.066J6r (r394.433) I0t

8
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I

IX. SIGNIFICANTACCOTJNTINGPOLICIES

The principal accounting policies adopted rn the preparation of these financial statements are set
out below:

Statemcnt of complience end besis of preprretion
The financial ststements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular ernphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
government legislations and regulations. The financial statements comply with and

conform to the form of presentation prescribed by the Public Sector Accounting Standards

Board of Kenya.

This cash basis of accounting has been supplernented with accounting for; a) reccivables

that include school fees from parents, rmprest, salary advances and other receivables and b)
pavahles that include deposits and retentions and payahles from operations.

The frnancral statements arc presented ur ir.enya Shilhngs, u,hrch rs the tunctional and

reporting currency of the sehool, and all values are rounded to the ncsrcst Kenya Shilhng
(Kshs). The accounting policics adopted havc becn consistcntly applicd to all thc ycars

prescntcd.

Recognition of rcccipts rnd prymcnts
T\e school recognises all receipts from various sources when the event occurs, and the

related cash has been received by the school. ln addition, lhe school recognises all
expenses when the event occurs, and the rclatcd cash has becn paid out by the scfiool.

Income arising from school fees is recogrrised when the evcnt occun whether cash is
received or not. Expendirure arising from operations is rccognised whcn the evcnt occurs

irrespective of rcceipt ofcash.

In-kind contrlbutions
ln-kind contributlons are donations that are made lo lhe school in thc form of actual goods

and/or services rather than in money or cash terms. These donations may includc vehicles,

equipment, or personnel sewices. Where the financral value received for in-kind
contributions can be rcliably determined, thc scfrool includes such value in the statcment of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cesh end crsh equivelents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investrncnts with an original maturity of three months or less, which

9
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are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at the end of the financial year.

Accoutrts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees

billed to parents for services rendered but not paid. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits. and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
govemment practice of retaining a portion of contracted services and works pending the
fulfilment of obligations by the contractor and to hold deposits on behalf of third panies.
Payables also include expenditures incurred for the purchase of goods, works and services
that have heen rendered and nr.rt settled. This is an enhanceDlent to the cash accounting
poliur adopted lirr public secondar'1 sclrorrls. Otlrcr irabilitics are disolosed in the finanoial
statements.

Non-current sssets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a

memorandum to these financial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's
budget was approved by the School Board of Managernent. A comparison of the actual
performance against the comparable budget for the financial year under review has been
included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact
on the financial statements for the year ended 30th June 2024.

6
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IO. NOTES TO THE FINANCIAL STATEMENTS

I Government Grsnts for Tuitiotr

2 Government Grants for Operations

3 Government Grants for infrastructure

Description 2023t20z. 202212023

Kshs Kshs
Exercise book 230,400

Teaching &Leaming Materials 2,849,254 3,083,200

Creditors Paid 74,550
Total 2,8/9,254 3JEt,rs0

Description 2023t20U 2022t2023
Kshs Kshs

\rfl 3.364.4('rl 1.331.(xxr

OTHER VOTES 3.559.356

ACTIVITIES 695,188 586,550

ADMIN COST I,401J28 2,20t24t
MED AND INSUR 5r9,000 201,300

EWC I,100,426 768,t79

INFRASTRUCTURE
LT'T I,100,426 768,t79

PE I,969,95 I 768,t79

NSSF 77,t80 I 18,016

NHIF 21,150 22,150

PAYE 5,690 I I,653

SCHOOL FUND 29,000 23,000

MOE 3,760,664

Totil 14,0u,44 10J59,E04

Deccrlption 2023t2024 2022t2023
Kshs Kshs

Op€ration 3,346,000 2,773,000

BOARDING ACCOT]NT-COOPERATIVE I,000,000

Sub-'Totel 4J46,000 2.773.000

il
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4 School Fund Income - PrreDts Contribution/Fees

5 Miscellaneous / Gratuity account Incomes

6 Tuition

Descriptior 2023t2024 2022t2023
Kshr Krhs

BES 3t,515,762 35,5.U,890

RMI 2,570,535 2,784,5t6

ACTTVITIES 913,320 r ,026,168

ADMIN COST 9,3t7,047 7,052,991

LTI 4,091,906 2,979,876

PERSONAL EMOL 5,467,834 3,909,243

EWC 4,087,945 2,712,34t

WINAS Sacco I,030,920 526,6t7

BUS ACCOUNT 1,000,000

Fees arrears 2,945,185 4,094,739

Bursary t0,274,002 3,747,391

NSSF 262.940 480,156

NHIF 84.750 162.?(r(r

PAYE 30,956 68.093

Operation 297,000

Uniform l0l,307 4t2,454

Others vote heads I,343,855 |,272,562
SubTotal 78,4/,0,969 81,972i2t

Description 2023t202/ 202212023

Kshs Kghc
WINAS Sacco Loan 3,220,685

ADM Cosl 527

Boarding Cooperative I,964,385

sub'Tot!l 5.185.596

Description 20231202'/, 2022t2023
Krhs Kshs

laboratory chemicals &Equipment t,077,859 1,412,255

Exercise book 300,000 687,@O

Bank charges 3,480 480

Teaching & Learning Materials 958,640 I ,061 ,701

Creditors Paid l2l,389 87,'150

Total 2,461J68 3,249..t26

t2
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7

Notc 7 G rccount

tions

I Infrestructure

Description 2023t202/, 2022t2023

Kshs Kshs

ACTIVITIES 200,000 550,300

ADMIN COST 4,948,0t I 5,064,363

MED AND INSUR 185,465 52,420

EWC 1,736,086 577,500

INFRASTRUCTURE 2,213,000 I,132,000

tTT 808,208 428,342

BANK CHARGES 7,173 l I,038

oP-vote -PE 1,018,487 |,'129,6W

Creditors Paid 641,060 479,830

NSSF 201,880 I18,016

NHIF 58,200 40,150

PAYE t7,470 t'7,687

SCHQOT TUND 297.00()

TOTAL r2332,040 l0.2otr55

Ircrcrtption 2023nAU 2022n023
Kshs Krhs

LOAN 3,359,999

Boardine Equity 300,000

Boarding Co-operative 730.920

Bank Charges 13,061

PE 95,000

Sacco l,oan Interest 23,417

Gratuity 630,348

sub-Totel 5.152.745

Deecription 2023120?/ 2022t2023
Ksha Krhs

RMI 3,028,478 2,767.808

Crediton Paid I ,316,484
Bank Charges 3,804 5,516

Sub'Totsl 4348,766 2.773324

l3
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9 Boarding and School Fund

Description 2023t2024 2022t2023

Kshs Kshs

BES 22,092,807 28,740,029

RMI t,t65229 6,164,388

ACTIVITIES 6l 8,000 I ,815,000

ADMIN COST 13,490,583 17,847,888

LTT 4,t70,421 4,892,289

PERSONAL EMOL 8,223,s83 8,627,038

EWC 4,835,s 16 4,873,308

fees refund 61,614 268,697

WINAS Sacco I,964,385

Bus Account i.237,263

Fees arrears 5,000

Bursary t0274,002 3,765,391

NSSF 540,948 658,308

NHIF 180,500 223,650

PAYE 90,934 96,825

Operation 29,000 23,000

Uniform 342,500 4,979,300

Equity 1,620,524 1,707,607

Infrastructure account I,000,000 71,800

Creditors Paid 4,944,500 646,039

TENDER 22,000 85,860

FARM 1,900

Bank charges 97,396 277,052

Others vote heads 63,000

Bank Charges 1 1,0t 0

TOTAL 15,771,342 89,074,762
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l0 Bank Accounts

I I Cash In Hand

l2 Shorl Term Investments

13 Accounts Receivable

t3b A etn Anal sis of Accounts Receivable

2022t2023

Name of Bank, and Branch Account Name

Bank Account
Number 2023t2024 2022t2023

Kshs Kshs

Co-op Bank Siakago Branch(Tuition) c/f Tuition 0l r 39051723700 888,932 501 ,046

KCB .Bank -(Operation) c/f Operation l102905399 2.025.08 r 381.281

Equity Bank , School fund c/f
Co-op Bank ,School fund c/l' School Fund

0 r 90280812442
0 r r 29344348500

405.51 5

Equity Bank School fund c/f
Cooperative Bank Siakaeo. Branch (SF) c/f

School Fund 01902808 r 2442
0l129344148500

(7,731.425) ( 10.327.356)

KCB Bank(lnfra-Str) c/fwd lnfrastruclure I15105952{i 302 3.068

Winas sacco Siakago .Branch b/f Graluity acc. 5l t000000808 32,851

Totel Bank Belances (4,784,260) (e,036,446)

flcscril)tion 21t23t2024

Kshs Kshs

School Fund 479,2 t () 405.515

Operation 60.473 (8,091 )

Total Cash B.l.nces s39,683 397,4U

Description 2023t2024 2022t2023

Kshs Kshs

Savings Account Inveslment 26.634 4,s.200

Totsl 26,634 45,200

Description 2023t2024 2022t2023

Kshs Kshs
School Fund -Fees Debtors I 0,8 r 3.323 15.369,984

Salarv Advances b/f 4,500 4,500
TOtsI ACCOUNTS RECEIVABLE t 0,817,823 15'314,484

Description 2023t2024 2022t2023

Kshs Kshs
Fees arrears for prior periods (over two years) 10,8 t 3,323 15,369,984

Totrl r0,813,323 15"369,9E4

l5
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14 Accounts ble

l4g. An is of Accounts Pa able

15 . Fund Bahnce t Forward

Other important disclosure notes
IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

16 Non-current Liabilities Summary

Description 2023t202/ 2022t2023
Kshs Kshs

Bank loan(s)

Outstanding Leases

Gratuity and leave provision

Description 2023t2024 2022t2023
Kshs Kshs

School Fund -Prepaid Fees 4,556,661

Trade Creditors -School Fund l,s8l,s23 1,581,523

Trade Creditors -Operation 188,750 188,750

Trade Creditors - Tuition 324,520 324,520
Total Payables 2,094,793 6.651.454

Description 2023t2024 2022t2023
Kshs Ifths

Trade creditors for prior periods (over two years) 2,094,793 6,651,454

Totd 2,094,793 6,651,454

*f)gscription 2023t2O24 2V2/2023
Kshc Kshe

Bank balances (9,441,961) (2.649.0071

Cash balances
197.424 412.246

Short Term Investments
26,634 43,510

Receivables
10,817,823 15,374,484

Payables (2,094.793\ (6,651.454)

Total (294.8721 6,529,779

t6
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Totrl
NB: The school did not have any long term liabilities
17 Bio assets

18 Borrowi

19 Stock/ lnv€trto

20 PROGRESS ON FOLLOW UP OF AT]DITOR RECOMMENDATIONS
The school was yet to receive audit report for the previous year hance progress on auditor
recommendations could not arise

Sign and Date
Principal

()

Description Numbers 2023t2024 2022t2023

Kshs Kshs
Pigs 14 140,000 140,000

900,000 600,000Trees 1,500
Total 1.040.000 740,000

Description 2023t2024 2022t2023

KShs KShs
Borrowing at begrnning ofthe year

Borrowings during the year

Repayments ofduring the year

Balance at end of the vesr

2023t2024 2022tm23Descrlption
KShs KShe

Stock/ inventory at beginning of the year 4,942,264 4,076,03"1

94,769,250StocU inventory purchased during the year 90,059,635

Stock/ inventory issued during the year 90,251,804 93,903,023

Balance at end of the year 4,750,095 4,942,264

t7
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II. ANNEXES

ANNEX I - ANALysrs oF PENDTNG AccouNTs PAYABLE

Originrl
Amounl

Drte
Contracted

Amount
prid To-

Dste

Outstandlng
Bahnce

2024

Out6tsndlng
Brhnce

2023
a b c d=a-c

Kshs Kshs Kshs Kshs Kshs
Construction works

I Endevageo Contractors

Ltd
896,324

2. EvasimonEnterprises 420,030

Sub-totals 1316,354

Names of suppliers wbo
supplied Common user
gooQs.

3. Kanganga Stores 977,520

4. Shibe Grain Millem 10,800

5. Aspet School Supplies
Ltd

'74,550

6 Roshen Laboratory
Supplies

l2l ,389

7 Brinder Corporation
Ltd 1,244,000

8 Caroline Wanjuki
Muriungi 680,000

9 Geo Capital Electrical
Supplies

166,310

10. New Embu Diesel
Auto Mobiles 100,400

I I . Sengo Omce Ventures
504,000 250,000 254,000

12. Providential lndernnity
75,000 75,000

13. Muriuki Njagi Mbae
125,000 r 25,000

r25,000

14. Siakago Meating Place
477,750 477,750

15. Arecia Enterprises
496,660 496,660

I 25.010

t8
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l7- Deo Gratias Bakers
slL,220 51t,220

18. Gessy Supplies
687,790 687,790

19. Snow Peak
Refiigeration 646,480 646,480

1 85,1 00 t 85,100
20. Pumose Supplies

2l . Simbah Store
894,497 894,497

749,350

22. Silve{oy Merchants
r 09,1 90 109,190

5l,600
23. Northem Accacia

Company 5l ,600

172.600
742,290

619.800

86,800 86,800
26. Snow peak

Refrigeration

5,271,569
SubTotsl-User
Goods Supplies 5.9r8.487 250,000

5,668,487

servrces
27. Suppliers corrmon user

205,50028. Value Tech solutions
Sub-total

7396.543Grend totals 5.918.487 250,000 5,668,487

16. Rexon Supplies

24. JakenianConstruction
And S lies Ltd

25. Lijon Enterprises

275 000

172.600

619.800

275 000

154.950

t9
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ANNEX 2 - Summary of Fixed Assets Register

I .210.000

I S 7?? 5SO

ASSET CLASS
Historical
Cost b/f

Additions
during the

year to June

Disposals
during the

year to June
Ilistorlcel Cost

clf
lst July 2023 2024 2024 30th June 2024

(Kshs) lKshs) (Kshs) (Kshs)

Land (35 Acres) 70,000,000 70 000 000

Buildings And Structures 52,t49,675 9,501,51 l 6r,651,186

2 School Bus 8,000,000 8,000,000

School Van 2,000,000 2,000,000

Office Equipment,
Fumiture and Fittings

8,581 ,940 8,581 ,940

ICT Equipmant and Other
ICT Assets

I,650,000 1,650,000

Tools and Apparatus I .210.000

Textbooks t5.777,550

Other Machinery and
Equipment

2,120,000 2,120,000

lntangible Assets- Soft
Ware

150,000 t50,000

Totel 161,639,165 9,501,5r l 171,140,676
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