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Kenya Livestock

I. Acronyms and

AWP&B

and
Project (KeL CoP)

the
ended

Glossary of Terms

Annual Work plan and Budget

Central Bank of Kenya

European Unjon

Euro

Government of Kenya

Institute of Certified public Accountants of Kenya

Internati onal Fund for Agri cul tural Developmen t

International public Sector Accounting Standards

Kenya Livestock Commercialization project
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National Treasury
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Financial year preceding the current financial year.
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Comruerclaliwtion
Statent

Proied
ents

6aLCoP)
the ended June 2023

and

lnformation and Overatl Performance

and reglstered offlce

project's official name is KenYa Livestock Commcrcialization Project (KeLCoP)N

incomes of 110,000 Poor livestock

in an environmentallY friendlY

counties'

and pastroralist households' espccially youth and

mannor, in selected Project areas of the 10

project headquartorsoflicesareinNakuruCity'NakuruCounty'Kenya-Theaddrcssof

registered officc is: P. O. Box 12251-20l00Nakuru

project also has offices/branches as follows:

Baringo CountY

Bungoma CountY

Busia CountY

Elgeyo Marakwct CountY

Kakamega CountY

Marsabit CountY

Nakuru CountY

. Sambunr County

o Siaya County

. Trans Nzoia Couttty

Contacts: The following are the projcct contacts

P. O. Box 12261-20l00,Nakuru

Totophone: (254) 5l'22 l0Ei I

E-mail: pmcu@kclcoP.or.ke

Wcbs itc : n'lrrw.kelcoo'or.ke
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Project (KeL CoP)
for the/inanciolyeof ended lune 30, 2023Project information and overall performance (continued)

2.2 Project Information

2.3 Project Oyeryiew

Project Start Date
5th March 2021

Project End Date
etion Dare: 3lst March 2027

Projec Closing Date: 3Oth

Project Compl

September 2027
Project Coordinator Dr. Moses Kembe, phD

Project Sponsor:

(IFAD
Intemational Fund for Agricultural Development

Line Ministry/State

Department of the project

of Agriculrure and Ljvestock Development
State Department for Livestock Development

Ministry

Project number Project No .2000002339;

Report No. 5382-KE;

Project Loan No.2000003 56500;

Project Loan No.2000003 56600;

Strategic goals of the

project

The strategic goals of the project are as follows:

contribute to the Government's agriculture transformation

Agenda of increasing rural small-scale farmers,incomes, food,
and nubrition security.

Summary of Project

Strategies for achievement

of strategic goals

Increase incomes of 110,000 poor livestock and pastoralist

households, especially youth and women, in an envirorunentally

friendly manner, in selected project areas of the l0 participating

counties.

This will be achieved through:

(i) Empowered smallholder farmers and pastoralists

(ii) Increased resilience and ability to cope with climate

risks and enhanced productivity

lv



Cortrmercialization Proiect 6eLCoP) June 30, 2023
KenYa Livestock yegr ended

Attttual RePort and Financial for the

(iv) lncreased commercialization and profitability

(v) Increased capacity of county govemments to deal with

the regulatory and policy euviroument for livestock and

rangeland develoPment

ii)(i
models,e-extenslonupscalingbvICTofuseIncreased

onatiinfonnmarketandapproachese-finance

(vi)Proactive PolicY to attract the Private sector

ensure project coordination' implementation support' the

improvement of the institutional and policy environment and

financemonitoringandevaluationaspectsoftheproject.

Component l: Climate-smart production enhancement for small

livestock

The component focuses on graduating ulh'a-poor households

out of poverty through an apProach which integrates a

household methodology, Gender Action Learning system

(GALS), with the Graduation Approach as well as buildirig the

capacity of market-oriented women and men small-holder

fanners to increase their productivity, profitability and well-

being.

The Component is supported by the following sub-components;

Sub component 1.1 : Integrating Vulnerable HHs into Value

chains Sub-component 1.2: clirnate Resilient Production

Systems

Component 2: Support to Livestock Market Development

This component is involved with improving market

infrastructure and govemance in markets withiu the project

countles.

thewill targetfirst comPonentTheComPonentsPro.;ect
ofpatlonpartlclwill suppoftsecondthelevel,production

w illthird comPonentThechainvaluethelnsmallholders

Other imPortant

background information of

the project



year ended June 30, 2023

The project beneficiaries:

comprise:
The prirnary target group will

entrepreneurial activity at critical points in the value chain.
The project will also engage with value chain drivers such as
fanners who have the resources to function as;
. Breeders of livestock
. Traders

. Retailers

. Wholesalers

. Private sector companies

. Transporters,

. Private agro-input suppliers

KeLCoP will have a strong focus on the inclusion of women
and youth, marginalized tribes a,d persons with disabilities.

To directly benefit l10,000 househords with a totar number of
495,000 people.

, 54oh (267,300) direct women beneficiaries

' 30 (148,500) %6 will be youth beneficiaries
. 5% (24,750) of beneficiaries will be from vulnerable

groups (marginalized tribes, persons with disabilities and

persons with HIV).

a) Very vulnerable, ultra_poor, mostly women headed
househords, pastorarist and agro-pastorarist househords;
b) Commerciallyorientatedpastoralistanclagro_pastoralist

households;

c) Young women and men involved in production and

Areas that the project was

fomed to intervene

The Livestock sub-sector plays an important role in the Kenyan

economy. The sub-sector is an ideal enterprise to improve

household food and nutrition security, increase incomes, create

vl



Project 6eLCoP) e j0, 202i
KenYa Livestock Contmercializatiott the

ended Jun

Attnual and Financial

tivelihoods of many rural

obs and contribute to sustainable

below the povertY rne.
peoPle living

experienctng low
and poultry sub-sec tors are

Small ruminant
High cost of

profit mar$ns due to
productivitY and nalTow

livestock
husbandrY Poor state of

feed, Poor animal
liti

availabil of processlng faci ES,

infrastructure' Limited ty

chain, which hiuder efficient

Bottlerrecks ln the supplY
thus

livestock and its product downstream,
rnovement of

the
velihood improvement for peoPle 1n

preventtng reciprocal

rural areas

Honey production is deemed low' with rnost of the honey

processed in the country coming from Tanzania' yet it is

estimated that there is approximately 80% of untapped nectar

every flowering season'

In the last decade, low productivity in the sub-sector was

exacerbated by the increasing severity arrd frequency of dry

spells and heat waves' punctuated by periods of flooding'

resulting from climate change and climate variability'

Particularly in the ASALs, pastures are degrading' and linle

attention is paid to the govemance arranBements to protect and

manage them at the community level'

The increased heat stress is reducing water availability'

increasing water scarcity and causing rangeland degradation

and toss of kcy grazing territory' In tum' farmers are

experiencing lower livestock productivity' increased incidence

of livestock diseases and consequently higher mortality' as well

as reduced grain quality and yields for animal feed'

It is in this regard that the GoK requested IFAD to finance a

livestock project in the high potential and pastoral counties'

DeveloPment of concept note was held from 20th August to 2nd

vll



Kenya Livestock Commercialization ProJ*i (KeLCop)Annual and
the Yegr ended ,Iune 30, 2023

IFAD

(FAD)

rnanner.

20September 12 which informed the deigred missionwhich took fromplace 3rh toJanuary 7th 202February 0.Thc Intcrnational Fund for Agriculture Developmant
and thc ofMinisty ltureAgncu and Livestock Development

ofMarol the Government of Kenya (GoK) designed a newtitledproject the Kenya Livestock Commercialization Projcct
This(KeLCop). was done ul consultation with participating

counties and other relevant stakeholders m the value chains.
The KeLCoP will anprovide foropportunity transfonnation ofthe livestock sector which can generate ormaj socro-economic

forbenefits rural communities am sustainable
Project duration Six Years

vlll
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Conmercializafion $eLCoP)
endeclProiect June 3 202i

KenYa

Proiect

?,.4

2.6

kers

the
Annual rt snd Firrsilcial

rmation and Overalt Performance (Continued)

following are the bankers for the project:

(ir)

Central Bank of KenYa

1. National Level Designated Account - NCNo' 1000501?98

2. Cournry Level Designated Account - A/C No' 1000542578

*'"1: 
,,"d::[#],J: coordination unit, rFAD Loan operatio,ar Fund

Account - A/C No' 1287124450 
rl Account -

2, Project Management and Coordination Unit' GoK Operattona

A/C No. 12E1124035

2.5 IndePendent Auditor

their positions, and their contact information'

The project is audited by the Office of the Auditor-General' Kenya

Roles and ResPonsibilities

Listthedifferentpeoptewhoareworkingoutheproject.Thislistwouldincludetheproject

manager and alt the key stakeholders who will be involved with the project. Also, record their role'

and Coordination
Overatt Pro gramme ManagementPost Graduate

Degree
Project Coordinator

1

finances

ofManagement & administrationPost Graduate
CP

Financial Contro llerKingi2.

goods andProcurement of works,

servlces
Post GraduateProcurement SpecialistOmondi3.

Monitoring and Evaluation of the

ect activities
Post Graduate
Degree

Monitoring and

Evaluation
Nyakiamo4.

and assist in the Management

administration of Programme

llerControthe FinancialDeputise
&.

finances

Post Graduate
Degree, CPA(K)

Project AccountantMghendiB5.

lx



Kenya Livesbck Commercializotion
Annuol Report aild Financiol

Project (KeLCop)
for ciolyeor ended June 30, 20236. Augustus Kiema Livesrock

Specialist
Production Post

Degree
7

Techaical coord rnatlon and
ovcrs ofigh KeLCop act vl tiesfor anlmal ol1.ri

Winfred OIubai Social
Pos t Graduate

and Gender and
Nu trition

8

Titus Mutisya

lst

Envlronment Climate
and Safeguards

Post
Degree

9.

climate and
safeguards oversightLvdia Kirnachas Livestock Marketin o

6
alist

Pos t Graduate
D infras trucfure and10. Geoffrey Ochieng

Management
graduateUnder

degree

proJect-

and facili tate the
collecdon shati andn8,
dissemi nation of various
related informa tr ol1.

II Fe Iista Njeri Procurement Assistant graduateUnder
degree

the procurement
riac vltl es needed for ecproJ

12. LuiKirui
&

Evaluation Assistant
graduateUnder

degree
To assls thwl the Moni andtonng
Evaluation o thef proJect

vtacti tles13. Catheri ne Musembi veAdministrati
Assistant

Post Graduate ofManagement anhum resou rce
and ac rivities14. Nyambura Kinyanjui Office Secretary Under graduate Office secretarial services

15. MongareBenard
Masore

Driver High school
certificate

Driving Proj
duties

ect staff on official
t6. Evans Otieno

Okumu
Driver High school

certificate
Driving Project staff on official
duties17. Kiprui Cherogony Driver High school

certificate
Driving Project staff on official
duties18.

N
Joel Cairus Onyango Driver High school

certificate
Driving Proj ect staff on official
duties19.

Chemoi
Brimin Kiplagat Driver Diploma Driving Proj ect staff on official

duties20. Benard Mongare
Masore

Driver High school
certificate

Driving Project staffon official
duties21. Candy Cheptoek

Kachuwai
Messenger High school

certificate
Office support services

x
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Kenya Livestock Comnwcialization Project (KeLCoP)
ended June 30,2023

Proj

Annual and Financial Statements for the yeilr

ect information and overall performance (continued)

2.8 Stttttntary of Overall Proiecl Petformance:

(i) Budget Performance against actual anrotmts for atrrent year andfor ctmulalive to'dale'

against
/22IFY2O2r,trsanrott foactualatrceperfornrBudget

AbsorPtion RateBudget Utilization

DifferenceActualFinal BudgetItem

d=blaohc=a-bbL
550h83,989,480100,985,320184,974,800ReceiPts 540h84,568,095100,406, 106184,974,800Payments

22n320rren tcll yearnlsartroll foractualance againstperforntBudget
AbsorPtion RateBudget Utilization

DifferenceActualFinal BudgetItem

790h201,023,919752,006,082953,030,000ReceiPts
s1%408,287,930544,742,070953,030,000Payments

to-date,ulativecuttlarnourrtsactualagainstpatformanceBudget

Absorption RateBudget Utilization

Difference
ActualFinal BudgetItem

75%
285,013,398852,991,4021,138,004,800Receipts

5704
492,856,024645,148,7761,138,004,800Payments

xlll



Kenya Livestock Comrn ercializatiott Project (KeLAnnual Report and Financial Statenrcnts
CoP)

(i) Physical prog,.ess based on o

for thejinanciolyeor enelecl June 30, 2023
utpttts, otttcomes, anc{ impacts sirtceproj ec t contntencemettt2.8:Tabte Overall Project

U
nit

Targe
t

o/

Phv
AWP Budget Erpenditure o/

Erpend
ts

CI
Production
Enhancement
for Small

r00 67% 471,265,350 3lv" AD Overall
physical achievement and
tinancial absorprion

c2 Supporl to
Livcstock
Markct

t00 91yo 29,870,400 31,665,335 106y, GOIgIFAD Overall
physical achievcmcnt and
financial absorptionc3 Projcct

Managcmcnt
and

/o r00 86y, 35 1,894,2s0 3 930h Overal
physical and linancial
absorption aTotal IFAD Rcvcnue oh r00 88%

505,650,8 l8 59Yo ADIF o verall physical
andachievement ndstuTotal GOK-Cash o/ I00 67% 100,000,000 39,728,925 40y"

00 0

GOK overall physical
andachievement funds

lon
0GOK.

100
I Kd

In- o/
100 I,400,000 1,,100,000 l00yo rary contribution inTOTAL /o 100 TloA 998,386,52S 58r ,327,743 58V. AD Ovcrall

KeLCoP FY Per
Table
CI

Achlc Budgct
ved

Expe[

Overall Component I Perfor mance summary

Rcf: codc

01.0t Integroting
Yulnerablc
Houscholds into
Vrluc Chains

100 100 520 228,159,4s0 55,421,769 24% Actlvltics undertrken undcr
thls sub componcnt lnclortc:
Pnrticipntory rural appraisal
and troinings, bene0clary
llsting ond county/ communlty
sensitization mectings;
Nutrltlon trrlnlng for mrnu.l
dcvelopmcnt end Technical

0 1.01.02-r Sclcction of
projcct oreo!

No 40 40 t00% Thc
w0s

sclcction of rvorking arca
concludcd in Fcb- March

0L0l.02-2 ldentilicrtion of
project
bencficiorles and
household listing

FIHs I 10,000 I 10,0
00

t00% 39,000,650 20,857,420 53%

listing rvas done and concluded in
two phases and a rotol of I 10,000
Households havc bcen listcd as

beneficiaries household

0 t.0r.02-3 Porticipotory
Rural Appraisol
ToT lvorkshop

No 1009/0 3,651,000 3,499,000 96% PRA has becn conductcd in the
all KeLCoP rvorking arcas ro
prioritizc community necds wirh
respect to the small livestock
valuc chains.0l.0t.02-3 Porticipotory

Rurol Appruisul
No 40 40 l00q/" 32,640,600 r 8,989,800 5\yo {0 PRAs coDductcdi .10

Communiry Action Plons
developed

xlv



Kenya Livestock Cotttrtt e r cializatio tr P roi e ct ( Ke L C o P )
ended June 30, 2023

Annual RePort and Finsn cial Statenten ts for the year
theonworkshoPsensi

was inhcldstratcgylargctlng
toolsand torgcting2022Octobcr

91%?,085,029,400
NoThemltlc

rvorkshoPs rnd
training

0r.0 1.0.1-2

\ws

948of countY
m!le1 youthfcmale,,2!malc

nedtrawere4and youth)fcmalc

fic

980/,
,t08100%

No

training for
manull
dcv€loPmcnl

0l .06-2

rnimtl hctlth, lrcc kcePlng

orranizrtions and livestock

feels. DeveloPment of BQ's for

rvatcr infrrstructurc ond

livestock structures and

Training of sclectcd Youth from
oroiect countlcs on Animlt
ireaith ccrtifi cotion' Also'

dcvcloPmen( of Small

ruminants lnd chickcn onimal

nutrition slrltegYt Procurcment
of smrrt devices for disease

survcillrnce ond monitoring'
dcvcloPluent of communitY

brced imProvcmcnt

uActlvltles
include:comPoncntthis sub

for!!scssmcntsncedsCaprcilY
rovemcnt'imPlivcstock

bce kecplng,brccding,livcstock

Progr!mmct for small

6l
100Climrte

Rcslllence
Productlon
Systcms

.02

farms/ farmers. The thematic-.

arcas covered included: breedtnS'

livestock fccds and animal hcalth'

Also. thc suitabilitY for watcr

infrastructurcs, indicative costs'

dcsigns ond drawings for 5

counties (Baringo, ElgcYo

Marakrvet, SiaYa, Samburu antt

Marsabit) and 5 brccd

99%8,43t9,t00%27NoAssassntent
brecd
muttiPlicrtlon
centres, countics

ond elite
brocders

for
7NoTcchnical

Atsistance

sn-ategies for smoll

chickcn dcvcloPcd'
in placc. [nPut from stakcholders

esneciallY from countles ano

otirers and validation schcduled to

take place the last week of August

and
ruminants and

2 draft rcPorts

I,lt1l00o/o22NoCountY llvestock
f€.d strrtegy

0l

date is

66 F)(l 35
4 tminingtnond placcd

TheinstiNtions. reporting
2023.28tlton August

t7,14'l
0lo/o200

trrining for
tgrovet ls
grrcvcts for
young mcn lnd

xv



Kenya Livestock Comnercialization Project (KeLCoP)
Annual Report and Financial Statemen$for the Jinancial year ended June 30,20230I.02.04-3 Snrort devlcc for

ngrovets
tracklng !nd
monllorlng
diseases

No t00 40 40% r 5.000 1,006,000 Thc procured todeyices bc issucd
lo bcncficiary vcteri serulccoary
providcrs upon training DVSby
discasr- survcillancc scction.
Traitring onproposed third wcck0 I.02.09- t Dcvclopmcnt

and mtinacnance
of E-ertenslon

%
300/o

Bid cva lu otion Nodonc,
objection andgranted Rcquest for

scndProposal out01.03

Tcchnicll
Specialists

r00 r6,3 t6, t00% for lechn
atspecialisrs PMCU: Livcstock

Product Sociol lncon, lusion ond
andEnvironment Climatc0t.04 Crpocity

Building rnd
Technlcol
Support

25% 33,436,600 4,234,570 t3% Acrivities undertaken under
sub component includc: capociry
building andworkshops trainings
on PRA. tritionnu rnanual andMtlnaennncc

Vehiclcs antl
r00 540/o 37

280/o ComponentMaintcnancc
vehicles

1

3I

eTabl c2 Overa 2 Sum

et Phv
Erpcnd02.0r Morkct

lnfrosiructurc
and Capacity
Dcvclopmcnt

100 l00o/o 14,709,410 I4,5S1,318 99o/"

coopcrotiyes. DcvcloDmcnl
BQ's for livestock morkcts

of
ond.0I.01-t

proposcd
livestock

asscssmenl for
needs

markets and
slaughter
facilitics and

No

necdsCnpaciry assessmcut trl
the cctproj courties, lotcl 22of
livcsrock nrarkels. and 7 sloughtcr
facilirics wcrc asscsscd

infraslructure:
Dcvclopmcnr
Bills of
quantitics for
livestock
morket
infrastructure

of

ond slaughter

100 30%
lo/o for mnrkct

andinfrastructurc slaughtcrhouses
lnl tiotcd and lnlinalizcdbcing the
sccond weck of Augusr 2023 ESIA
to follorv flcrimmediarely

.01-6 [nvestor Forurls
tbr privotc
scctor

No l0 t00% 6,500,000 t05%
tn

oll thc I 0 projcct countics

lairial forums

02.02 Buildtng
Incluslvc Valuc
Chllns

o/o
91yo 9,700,990 10, 78 lllVo Thc activities undcnokcn undcr

chain analysis for meot goat, dairy
sheep lor meat. poultry, cnd

sub component include: Value
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02.02.03-4 E vouchcr
Suppon

No
0.4 TOR for no objcction to

IFAD. Arvaiting rcsPonsc, E

vouchcr guidc including Packagcs

lrave been develoPcd Validation

rvill bc done in first quaner FY

02.02.0t-1 Valua chain
analysis

No t00% 9,700,990 l 0,796.378 lll% chain for lhe meal

soat/sheep dairy goats, indigenous

!l,i.k.n ond apiculturc donc in May

2023. This included the gross

margins for thcsc valuc chaitrs'

Markel assessment to follow in

02.03 Volue Chrln
Managemenl
lnfornlation
Svstcm

% t00 100% 5,460,000 6J l 7,63e tt60h

Establishment
ofan E

rnnrkcting / E
cxtcnsion

Evoluation of the bids has been

donc, no objcction for RFP grantcd

and request for ProPosal sent out'

o/o r00 100% 5.460,000 5,450,000 l00o/o Solary Livcstock Markcting

Specialist02.04
Technical

t00
85 7,619

02.05 CapacitY
Building and

Technical
Suooort

02.07

Sub Total IF
snh Tnlnl G(

Maintenance of
Vchiclcs and

Motorcvcles

o/o t00

00

o/" t00
0
0 9lo/" 29.870.400 31.665.335 l06Yo

onent 3 PerformanceCoallOverle C3bTa
Erpcnd

AWPPbv

cd
Unlt

ct

I Activitie3 undcrtaken
sub comPoncnt lncludc: SuPPort

for the develoPment of Kenyr
Livcslock Mastcr Plan and

dcvcloPmcnt of livestock
rcgulatlons for llvcslock bill

undcr this95y"
100%100o/o

Inslitulionrl
Support to
l{atlonrl snd
County
Governmcnt

Dcoanmcnt of Livstock
De'veloPment lo suPPon thc.

Livcstock Scctor Programs ln

Kcnyo throtrgh thc dcvclopmclrt of
the Kcnvo Livcstock Moslcrplan

rLMP), through the training of focal

,r"u p"rront, aountY trainers of
trainees, sensitization of
stakcholdcrs, rccru itment & training

of cnumcrators, sctual dala

collcction in countics, and

monitoring by lhe techlrical working

group. (Training and rollout of
lrousehold Iivcstock rcsourccs

baseline data colleclion in the four

Thc Project supported the State

Morabsit,ofcounticsproject
and

9SY.50,67E.00064.000,000100%t00%t00SUPPo( to

livcstock
master Plan
developrnent

.0r.02-l
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03.0t.01-l Suppon to
rcgulations
dcvclopmcnt
activitics

o/o t00 t00y. l00o/o 40,700,000 3 8,990,000 960/0 The Prqect supponed the Slatc
Dcpanmcnt of Livcstock
Dcvcloprnent to suppon the
Livcstock Scctor progralns tn
Kcnya through the dcvcloprncnt of
I ivestock sector rcgulat lons, through
stakeholder public

03.02 ProJccr
Manogcmcnl
nnd
Coordinotion
Unit SuoDort

100 SEYo 42,312,978 2E,034,t20 66"/" Actlyltler undcrtrkcn undcr
sub componcnt lncludc: Suonort
to at PMCU and countls
meetings, project hunch ot

ond03.02.0 t -4 Projccr
launch

o/ r00 100% l00o/o
l00o/o A Launch was hcld

Thc consultanr lv0s lo
undcrlakc the SECAP study

01.02.0 l -5 SECAP
Srudies

100 l00o/o l00o/o 7,800,000 7,800.000 l00e,o

03.02.01-6 Accountiog
sotiwarc
pKrcurcmcnl

t00 1000/0 100% 4,850,000 4,850,000 t00% Systcm has bcen dcveloped

03.02.01-7 Dcvclopmcnt
of M&E/Mls

100 t000/. to0% 5,400,000 5.400,000 l00o/o Systcm bccn devclopcd
t-9 Bascline

study
t00 100% 1000/. 9.984,t20 9,9E4, I 20 l00o/o Thc Baseline coocludcd,lvaS

and lhe firral Rcpon subrlincd by
03.03

nlnl^r r l

MoDitoring
and
Evoluotion
Unit Support

t00 1000 86% 45,325,735 42,902,190 9So/o Acalvltles ken under thls
sub componcnt lncludc:
supcrvlsion and backstopplng,
during PRA ond county

03 -l
regional
workshop
paniciparion

No 4 t00% t00% 2,000.000 I,s50,000 78% Thc , Procurcmcnt
procurenrent ossistanl, ond
County prcjccr procurcmcnt staff
attended an ESA rraining on
moinstreaming SECAp in rhe

03.03 IFAD.COK
implcmcntoti
on and
superuision

No I l00o/o 2,000,000 1,897,000 9s% ttF
Support nnd Superuision Missiou
hos ben conductcd ond an Aide
Memoir rvith reconrmendations and

.04-2
annual work
plun ond
budget
plaming

No 1000/" 8,000,000 1 1000/0 Annual Work plnn anrj
consolidntion rvorkshop
snd thc FY 202!/2024 A

rvas hcld
WPB

Preparcd and has since been
approvcd by PSC and IFAD for

03. I PSC rncctings No I 1000/. 500,000 467,590 94% mccting been and it

Contmct been awarded for lhe
dcvclopmcnt of Knowlcdgc
manogcment producls for KcLCop

03.03. I 0-2 Dcvclopmcnt
of knorvlcdgc
m0nagcmcnt
products

o/o t00 100% 100% r 6,000.000 I 5.000.000 94%

03.04 Capaciry
Building and
Tcchnica I

Suppon

r00 82% I 6,062,900 15.997 t00% Activiries under sub
component include: Consultative
forurn on Tax hcads and iTAX E-
filing, cxchangc visirs and IFAD
workshops ond ICpAK scmi-onnual

03.05 Human
Rcsource
Support

r00 93% 59,000,000 59,000,000 100% Aqivitics ilris sub
componen( includc: Suppon ro
human resource recnrilments

03.06 PMC
Intmslrucl.urc
and
EqLripmcnt

r00 76% 50,707,000 4 7,880.t 75 94% undcr sub
componcnt includc: Support to
PMCU infrastrucrure and
equipment inc luding oflice
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KenYa Liv es to ck C o m m er cializatio tr Project (KeLCoP)
endecl June i0,2023

nnual RePort and Financitrl Statements the year
A

(ii) Budget aabsorptiott rate for each year since contmencement of the proiect

Reconunettdations

I'Thekeystaffotrceorrboardtookpartintheirrespectiverolesimmediatelyarldmanaged

to recover some of the lost time'

TheProjectfasttrackedtheimplementationoftheactivitiesbyengagingallthe

stakeholders and fast-tracking procurement processes

(iii) Intptenretiatiotr challenges and recommended next steps'

Challenges

l.Lateon.boardingofthekeystaff_thestaffwereorr-boardedinSeptember202S

Z. Delayed funding - The first trance of funding was received on 30th September 2023' Thus

theprojectbegurrimplementingtheactivitiesforFY2022123ilthesecondquarter

2

comoonent include: SuPPort to

opcrations costs ar PMCU and

countics including suPPort lor

motor vclricles and motorcYcles

subunderActivities undedaken95o/o7rE12.785,631750h100o/o

Rcsourcc
Supptrt

01.07

I
0

0
100

AL

AbsorPtion Rate

Financial Year
s4%

2021/22 s7%
2022/23

xlx



Kenya Livestock Commercialization Project (KeL CoP)Annual Report ond Financial Stfitenrents for theJinanciol year ended June j 0, 20232.9 Sunrmary of project Conpliance:
The project has complied with Public Finance Managemen t Act,20r2and its reguratiors, pubric
Procurement And Disposal Act,20l5 and its regulations, Treasury circulars, and FinancingAgreement' The project is supporting the govemment agenda for food security a.d vision 2030.we have enumerated the compliance of specific legal covenants i. the financing agreement andtheir timelines in the table below

Bank accounts for loans
and GOK proceed opened
and mainrained with the
Kenya Commercial Bank

Continuous

onc liance with I
ementation

Table 2.9:Surnm
covenants: Status ofiSection Covenant

Due Date
Complian
ce

Status/Dat

Remarks

Section
4.01

Designated Accounls The Bonower shall open
and thereafler maintain CBK, two Designated
Account denominated tn UE R for the ofpurpose

proceeds.receiving

commencement
Before Compl ied Bank Accounts

National and Countv
levels denominatedin
EUR opened and
maintained with the

for both

ofSection
4.02(b)

loWithdrawal nleet ofcostsslafl-up the proJect
beto from the date of rntoentry offorce the

agreemen

Once Complied The proj ect submittcd its
w ithdrawal Applicarion

thefor leasere of start-upSection
4.02(a)

ofproceeds:Use Thc orTower and each ectProj
shal useparty the ofproceeds the Loan

exclu fito ncenaively leEIi cib tures.Expendi

Continuous Complied

are submitred based on the
agreed activities defi ned
by categories and AWpB.
No ineligible expendirure

ect.

Withdrawal Applications

was incurred by rhe
Section
7.0r(b) tyPB).Atutual llork Plans & (ABudgets ThePMCU sha ll a draft Aprepare WPB eaclrfor

Project year

Continuous Conrplied The AWp
and appr<l

B is prepared
ved by the

National Steering
Committee each fi nancial

Section
7.02(b)

AccounlsProject LeadThe Projec Agency
shall andopen therea fter mat IIlntain
commercia 2bank, curTent accounts
de nominated ln S hit tiKenya forngs receiving

30 days after the
cffective date

Conrplied

Section 7.03 A Availabilitv dditionalol Resources In addition
to the ofproceeds the TheFinancing,

ent slralBonower/Recipi make lableavai theto
PartiesProjec such funds, itfac servlities, ces,

and other asresources bemay ired torequ cany
the

.07

Continuous Complied

provided to the proiecr
both physical and
financial resources.

The Bonower has

Section 7.04

ate and

o.rA
Project

ctivities To ensure that the
outcarried lll accordancc with Section

.07 the Borrower/Rec ipient ensshall ure that
rethe levant acti es rtsf mln istries,

anddepartments, and those ofagencies each

Complied
conducted as per the
relevant laws and
regulations.

All activities are

xx



Kenya Livestock Cont tn ercictlizatio n P roi ect ( KeLC o P)

Artnual and Fittancial Statenrcnts the endecl June 30, 2023

policiesadministrativeaccordance with sound

and procedures

All procurement
are couducted as

relevant laws and

regulations.

activities
per the

CompliedCotrtinuous

the Borrower/Recipieut's procurement

reeulations, to the extent such is consistent with

iiE rrep Procurement Cuidelines' Each

i;;;;.;;*, Plan shall identiff procedures that

must be irnPlemented bY the

Borower/Recipient in order to ensure

corrsistency with the IFAD Procurenettt

andworksgoodsProcuremetrtProcut'ettteilt:
beshaFithe nanc tngbyfinancedservlces ofthewithaccordatrcein provlslonsor.ltcarried

Gu

Scction
7.05(a)

All Project activities are

canied out in a tnanner

that cloes not allow fraud

and comrPtion Practices'

Complied

tl

Project

Borrower/RecThe ipientandudF-ra CorruPtiotr:
thethatnsureeshallartresPtheand
thervithaccordancelnoutcarriedlsectProj

Preventtngonthef PolicyIFADoprovlslolls
andActivitiesitslnComrptionandFraud

totimefromamendedbeas mayOperations.

Section 7.06

All the Project assets are

exclusivelY used for
Complied

Continttous

Continuousservlces,All goods,SenicesandGoodsUse o.f
beshalllnallclF ngthefinanced byand buildiugs

thethe

Section 7 .08

All Project assets are

continuallY maintained

and kept in serviceable

condition.

Complied

needed.

shallTheMaittetwnce:
usedworksclvlandilitiesfacallthatensure

betirnesat allshallthe Projectwithconnection
allthatandrnaintainedandoperatedproperly
rnadebeshalltiesfacilif suchrsrepainecessary

Section 7.09

that the imPlementation of
the Project is done before

the comPletion date.

The bonower wilI ensureTo be

complied

Continuous

Towards Project
Completion

TheProject
tl'rePartiesect conrpletethat theensureI Projsha

the ProjectPthcof byrojcctimplementatio
theandFundTheDate.letionComp

theonshalllent agreeBonowerlReciP
tsectthe uponoff assetsthe Projitiondispos

Scction 7.1E

Always submitted.
3 months after
the end of the
period

PLead roject AgencYTheRcporlsProgress
andx-monthslFundthetosubmitshall

o11 Projectreportsannual progresslidatedconso

Section 8.03

Being continuouslY
undertaken

Complied

least ten

Section 9.01

Complied
heT ipientBonower/RecStatentents'.Financial

iatfrnancdetailedtheto Fundde livershal
andresources,fo thestatements oPerations,

eachfortheto Projectrelatedexpenditures
andstandardsaredearY perFiscal repp

lverdelandFundtole theacceptabprocedures
withinFundto

Section 9.02

Continuous

4 months after
the financial
year

Project Financial
statemerlts PrePared in

conformitY rvith the

Governtnent of KenYa

statutory requirements and

IPSAS Cash basis of

xxl



year cnded,Iune 30,2023
cnd cach

Fiscal Ycar
(4) monttu of

Sectlon
9.03(r)

sbdrrds acccptablc to
Cooceptual Framework
and Auditiag of lFAD-financcd
Reletcd Handbook

Accounts:
Yoar,

udltA ol The
ehall cach Fiscal havc thc accounb

thctorclating auditcdPmjcct indcpcndcntby
auditorg toacccptable dre Fund pcr auditing

thc Fund and thc
for Financial Reporting

andProjcc8

Y

months rfter the
cnd ofthe
financial )rcar

Within 6 Complicd

Accounts carried out in
conformity widr tbc
Govcmrncnt of Kenp'r
fiatubry r€quirqDclrB.

Audit the

9.03(b) 6
nonthr after thc
cnd ofthc
financirl year

within six Eortb aft?r
thc firaacial ycar

report

xxll



Kenya Liv esro c k C o m nrcr cisl izatio n
cial year ended June 30,

Project (KeLCoP)
2023

Annual Reqort and Financiul Statenrcnts for he finan

3. Statement of Performance against Project's Predetermined Objectives

Introduction

Sectionsl(2)(flofthePublicFinanceManagementAct,20l2requiresthat,attheendof

each fina,cial year, the Accounti*g officer when preparing financial statements of each

National Government entity in accordance with the standards and formats prescribed by the

pubtic Sector Accounting Standards Board includes a statement of the national government

entity's performance against predetermined obj ectives'

DeveloPment Objective

Increase incomes of I 10,000 poor livestock and pastoralist households' especially youth and

womel1,inanenvironmerrtallyfriendlymaruler'inselectedprojectareasofthel0

particiPating counttes

This objective will be achieved through:

a. Empowered smallholder farmers and pastoralists

b. Increased resilience and ability to cope with climate risks and enhanced productivity

c.IncreaseduseoflCTbyscalingupe.extensionnrodels,e-financeapproachesand

market information

d. lncreasedcommercialization and profitability

e.Increasedcapacityofcountygovernmentstodealwithtlreregulatoryandpolicy

environmentforlivestockandrangelanddevelopment

f. Proactive policy to attract the private sector'

Progress on attainment of strategic development objectives 
..fic

Forpurposesofimplernentingandcascadingtheabovedevelopmentobjectivestospecl

sectors,allthedevelopmentobjectivesweremadespecific,measurable,achievable,realistic

andtime.bound(SMART)andconvertedintodevelopmentoutcomes.Atterrdantindicators

were identified for reasons of tracking progress and performance measuretnent'

xxllt



Kenya Livestock Commercialization Project (KeL CoP)Annual Report and Finonciol St0tertrerrts for the Jinancinl yeor ended June 30, 2023

Below we provide the progress on attaining the stated objectives:
The project has so far reached 3,750 househords through participatory
community Action plans were developed.

approach in which 40

4. Environmental and Sustainabilify reporting
The Project will be implemented in compliance with IFAD's sEcAp guiderines and Govemmentof Kenya's Environmental Laws. ro ".ti*.. this, the pi":.", i"i'oeveloped an in-depth climaterisk analysis report, an Environmenrand-iocia M.ouginlil'i;;.,rork, (ESMF;, an IntegratedPesticides Management Plan (IPMP)';;J;" tnaigero"us eeopr.l'irunning Framework (IpF) andPlan The studies propose actions to'enhance positive ou,"o,r", oiproject irnprementation and tomrttgate negative impacts' 

.The Indigenous- peoples pil;;; "rrur"*ort 
and pran articurateprocedures and provide guiderines on"r',o-* L .ngig. 

irqig.;;;s^;eopres through the Free, priorand Informed consent Ptotess, ana no* to .nrur" their-active'participation in the process of

poor rural people,s
production capacities

Outcoue I Enhanced

adoption of new/improved
technologies or practicis

rting an increase in

Number of Households

Households repo

reporttng
inputs,

s us tainabil i ty a nd c I imarc
resilience of poor rLtral
people's econonric
activities.

2Outcorne e,1Su'ength
eth en vironmental of

and
and

New created
Proportion of supported rural
enterprises anreportlng lncreas tne

improvedHouseholds reporting
ical access to markets

access to

Households reporting improved
facilities

sehoHou lds reportlng
cal toaccess

rmproved
facilities

poor ntral people,s
bene/itfrom nurket
participation

Outconte 3: Enhanced

New
of ectproJ structures

nationa and levelcounty (P PMCUSC,
and 0 Counties

l2

qualifiedof suitableRecrui tment
ect staff

2t

of

KeLCop Project Gool:
Contribute to the
Governnrcnt,s
agrtculture
transfor.ntatiott
Agenda of
increasing rural
smull-scale

farnters' inconrcs,

food ancl
ttulriliott .tecurity

Developneut
Objective:
Increase itrcontes
of I 10,000 poor
livestoclc and
pastoralist fIH,
especially youtlt
and women, in an
environnrcntally
.friendly manner,
in selected
project areus of
the l0
participating
cottnties.

4: Elfective and
efficient project
ntanagement and
coot'dination

Outcome

Develo ofpment M&E andframervork
KM
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Annual ond Fin ancial Staternerrts the

the Project

developing Indigenous Peoples action plans'

The Project design includes several sustainable environmental management and climate risk

adaptation measures d;;il [etp smuttrtol;;;^;;;"g" risks' These inilude: provision of safetv

net support; *ut", inf*rtructure d"u"top*.nt,'; "dd;t 
drought and water scarcity especially for

feed; contingency fund support through the National Government for climate related emergencies

such as desert locusts and drought; support towards govemance. and rehabilitation of rangelands'

strengthening pests uniair"ur"r"rurr.itiuntt u11Jffition of an.integrated pesticides management

plan; a.d, building ,.utit ota", resilience, ,t"""grr' impro-ved animal husba'dry management

capacity, etc. Additio;;]i;:"il project will *uin-st."^m climate resilience, sustainable narural

resourcemanagement,aswellasensuretn'i'o,,'''"ntalandsocialrisksaremitigatedinthe
prioritized value chains'

The project will also suppoft establishment of climate resilieut water infrastructure such as solar-

powered boreholes, ,uil ,,rrfo". dams, rock catchments, water pans and shallow wells' The

markets that will be developed under tt. p,oltti *ill be climate- adipted by; use of auraUli-11]]

fencing and roofing, Iocal iock and mortar construction' and appropriate drainagc' Intet'venttons

will include hygienic disposat and manage"""i of t'"*an and animal waste and emphasize green

technology, including ,oiu, 
"n.rgy, 

use of ;i;;";, *"t"r.efn"i",t technologies and practices' and

strategic location "f 
iJ;;;;;';io "dut" 

adverse environmental impacts'

,, rff:"'ffi?:L*,i'::::El#L'l'[hner 
that arter its six vears imprementation period the

beneficiaries will have been capacity U'ilitno"gh to continue with the development agenda of

endecl June 30' 2023

,) 
H'JT:[:li:tftt[[1]'io*,,oute to the Kenva N1lon1r crimate change Action Pran

(NCCAP- 2[t8-2;i;;:una-.o'rpty *iir1 it. IFAD SECAP ZorT guidelines with several

elements, which are dircctly in suppo,t';I ,h; piioritized climate ihongt adaptation and

mitigation uctions i, t[e NCbe.p. eii tt t *nitu"" for consultancy and civil works under the

projectwillalsou"u,,a",tur.eninfullcompliancewiththeSECAPguidelirres.
The project fro, tt o"iore developed the compliance insttumentt' notubly; in-depth climate risk

analysis report, *^E;;;;"*eni and so.i.i'rurunugement Framework (ESMF)' an Integrated

pesticides Managemenr plan (IpMpl ,ra * r"ait.iort Peoples.Plant,,qliTl":k and PIan

(ippF&p). Additionally, the project *iti;;i-t;nt all the physical investments in compliance

with the National regulators "rp"",utiy'"NJtnat 
nn'ironment Management Authority

(NEMA), Water R;rff;r Authority 1,9yne), Kenya Forestry Service (KFS) and the National

ii:i.t#iT::'ffiSl;)*"*u"rr *t o have been identified and mob,ized to benefit from the

project t "r" 
t 
""rrr"nriiized 

to mui,-,rtr"u- Sustainable Land Ma'agement (SLM) activities i.

their farms, mainly soil and *u.., 
- 

.on,.I.vation meas.lres, agroforestry and manure

managemcn..r,o"t,-u"n"ficiaryhascommittedtogrowaminimumofl0tress(agroforestry/
fruit. Indigenous) in their farms'

3) Employee Welfare 
^r-^a +L^-^ i. otrinr adherence to the

All participating;;;;;.t are required to ensure that there is strict adherence to the provtstons

of Occupational Safety a.d Health e"i iZOOZI a'd the applicable regulations in as far as

ernployee safety and welfare ur" .on""*"d. iurther, other legat requirements on gender

xxv
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Project (KeL CoP)
Statements -for thefinanclalyear ended fune 30,2023

equality, mainstreaming of
groups) are adhered to.

special needs groups (pLWD's, marginalized and vulnerable

4) Market Place practices
All procurement activities are undertaken in strict- compliance to the public procurement andAsset disposal act' 2015 as well as the Bank guidelines tolnr*.'tonsparency, faimess adaccountability.

5) Community Engagements
The Project is at its initial stage as it is just beginning. In its implementation, the project willbe directly involved with thi community- tt"rougr,'.o,n.rni,y groups, community-basedorganizations, cooperatives and County staff. - :
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Annual Report and Financial Statements for the financial yeor ended June 30, 2023

5. Statement of Project Management responsibilities

The Principal Secretary for the Ministry of Agriculture and Livestock Development, State

Dep*rtment for Livestock Development and the Project Coordinator for Kenya Livestock

Commercialization Projecl are responsible for the preparation and presentation of the

Project's financial statements, which give a true and fair view of the state of affairs of the

Project for and as at the end ofthe financial year ended on June 30,2023.

This responsibility includes (i)Maintaining adequate financial management arrangement and

ensuring that these continue to be effective throughout the reporting period, (ii)Maintaining

proper accounting records, which disclose with reasonable accuracy at any time the financial

position of the project, (iii) Designing, implementing and maintaining internal controls

relevant to the preparation and fair presentation of the financial statement, and ensuring that

they are free from material misstatements, whether due to elror or fraud,(iv) safeguarding

the assets of the project, (v)Selecting and applying appropriate accounting policies and

(v)Making accounting estimates that are reasonable in the circumstances.

The Principal Secretary for the Ministry of Agriculture and Livestock Development, State

Department for Livestock Development and the Project Coordinator for Kenya Livestock

Commercialization Project accept responsibility for the Project's financial statements, which

have been prepared on the Cash Basis Method of Financial Reporting, using appropriate

accounting policies in accordance with lntemational Public Sector Accounting Standards.

The Principol Secretary for the Ministry of Agriculture and Livestock Development, Stote

Department for Livestock Development and the Project Coordinator for Kenya Livestock

Commercialization Project are of the opinion that the Project's financial statements give a

true and fair view of the state of Project's transactions during the financial year ended June

30,2023, and of the Project's financial position as at that date. The Principal Secretary for

Ministry of Agriculture and Livestock Development, State Deportment for Livestock

Development and the Project Coordinator for Kenya Livestock Commercialization Project

further confirm the completeness of the accounting records maintained for the Project, which

have been relied upon in the preparation of the Project financial statements as well as the

adequacy of the systems of internal financial control.

The Principal Secretary for the Ministry of Agriculture and Livestock Development, State

Department for Livestock Development and the Project Coordinator for Kenya Livestock

Commerciolization Project confirm that the Project has complied fully with applicable
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Govemment Regulations and the terms of extemal financing covenants, and that Project funds

received during the finanslal year under audit were used for the eligible purposes for which

they were intended and were properly accounted for.

Approval of the Project tr'inanciel Statements

The Project financial state,ments were approved by the Principal Secretary for Ministy of
Agrlculure and Livestock Da,elopment, Storc Depsr"frrrentlor Ltvestock Development and

the Project for Kenya Livqtoch Commerctalizstion hojed on

lo 2023 andsigned by:

.<-9, -:[)nR"-
Name: Hon. Jonathan Mueke

Principal Secretary

Name: Dr Kembe,

Project Coordinator

Name : Christopher Kingi
Financial Conholler
ICPAK MemberNo:9467
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Telel;horre: +:54 (zo) 3214(r0o
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- Website: www.oagkenya.go.kc

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GEI{ERAL

En hunci ng A ccou n t u hi I i t_t

HEADQUARTERS

Anniversary Tower-s

Monrovia Str ee.t

P.O. Box 3oo84-ootoo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON KENYA LIVESTOCK
CoMMERC|ALIZATION PROJECT (LOAN NUMBER 2000003565 AND 2000003s66)
FOR THE YEAR ENDED 30 JUNE, 2023 _ STATE DEPARTMENT FOR LIVESTOCK
DEVELOPMENT

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management, and
governance system are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

Report of the Auditor-General on Kenya Livestock Commercialization Proiect Loan Number 2000003565 and
2000003566for lhe year ended 30 June, 2023 - State Deparlmenlfor Liveslock Development



REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Kenya Livestock
Commercialization Project set out on pages 1 to 34, which comprise of the statement of
financial assets as at 30 June, 2023, and the statement of receipts and payments,
statement of cash flows and the statement of comparison of budget and actual amounts
for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Kenya Livestock Commercialization Project Loan Number 2000003565 and
2000003566 as at 30 June, 2023 and of its financial performance and its cash flows for
the year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Financing Agreement Loan Number 2000003565 and
2000003566 between lnternational Fund for Agricultural Development (IFAD) and the
Republic of Kenya dated 16 February,2021 and the Public Finance Management Act,
2012.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Kenya Livestock Commercialization
Project Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflect final receipts budget
and actual on comparable basis of Kshs.953,030,000 and Kshs.752,006,082 respectively
resulting to an under-funding of Kshs.201,023,918 or 21% of the budget. Similarly, the

Report of the Auditor-General on Kenya Livestock Commercializalion Projecl Loan Number 2000003565 and
2000003566for the year ended 30 June, 2023 - State Departmentfor Livestock Development
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Project expended Kshs.544,742,070 against an approved budget of Kshs.953,030,000
resulting to an under-expenditure of Kshs.408,287,930 or 43o/o of the budget.

The underfunding and underperformance affected the planned activities and may have
impacted negatively on delivery of goods and services to the public.

REPORT ON LAWFULNESS
RESOURCES

AND EFFECTIVENESS IN USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk Management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Kenya Livestock Commercialization Projecl Loan Number 2000003565 and
2000003566 for the year ended 30 June, 2023 - State Department for Livestock Development
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by Financing Agreement Loan Number 2000003565 and 2000003566
between lnternational Fund for Agricultural Development (IFAD) and the Republic of
Kenya dated 16 February,2021, I report based on my audit that:

I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ln my opinion, adequate accounting records have been kept by the project, so far
as appears from the examination of these records; and,

ilt The project's financial statements are in agreement with accounting records and
returns.

Responsibilities of the Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
the Management is aware of the intention to terminate the projects or to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-General on Kenya Livestock Commercialization Project Loan Number 2000003565 qnd

2000003566 for the year ended 30 June, 2023 - State Department for Livestock Development
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in compliance with the authorities which govern them, and that public resources are

applied in an effective waY.

Those charged with governance are responsible for overseeing the Project's financial

reporting pro""r., ,evlewing the effectiveness of how Management monitors compliance

wiin retJvant legislative ani regulatory requirements, ensuring that effective processes

and syste*, "= 
ln place to- address key roles and responsibilities in relation to

tor"rnrn.e and risk management, and ensuring the adequacy and effectiveness of the

control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue ,n ,rJitor's report that includes my opinion in accordance with the provisions

of Section 48 of the public Audit Act, 2015 and submit the audit report in compliance with

Articte 22g(7)of the constitution. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with lssAls will always detect

a material misstatement and weakness when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate' they 9o'l.d
reasonably be expected to influence the economic decisions of users taken on the basis

of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and

performed to express a conclusion about whether, in all material respects, the activities,

financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern the.l and that public resources are applied in

an effective way, in accordance wit[ the provisions of Article 229(6) of the Constitution

and submit the audit report in compliance with Article 229(7) of the constitution'

Further, in planning and performing the audit of the financial statements and audit of

compliance, t consiier internal contr-ols in order to give an assurance on the effectiveness

of internal controls, risk management and governance processes and systems in

accordance with tn"'pr*i"ions of-section 7(1)(J1 or tr" Public Audit Act, 2015 and submit

the audit report in compliance with Article dzeil of the constitution. My consideration of

the internal controls would not necessarily disilose all matters in the internal controls that

,ignt be material weaknesses under tre tssnts. A material weakness is a condition in

which the design or operation of one or more of the internal control components d-oes not

reduce to a relatir"rv u* level the risk that misstatements caused by error or fraud in

amounts that would be materiat in relation to the financial statements being audited may-

occur and not be detected within a timely period by employees in the normal course of

performing their assigned functions.

Because of its inherent limitations, internal controts may not'prevent or detect

misstatements and instances of non-compliance. Also, projections of any evaluation of

effectiveness to future periods are subject to the risk that controls may become

inadequate uecause of changes in conditions, or that the degree of compliance with the

policies and procedures may deteriorate'

Draft Reporl of the Auditor-General on National Agricultural and Rural Inclusive Growth Proiect (lDA Credit No.

3 - State Department for Crop Development
590o-KE) for the year ended 30 June, 202
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the [t/lanagement's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeg uards.

CPA
AUDITOR.GENERAL

Nairobi

03 November,2023

Draft Report of the Auditor-General on National Agricultural and Rural Inclusive Growth Project (lDA Credit No.
5900-KE)/or theyear ended 30 June, 2023 -State Departmentfor Crop Development
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Kenya Llvestock Commercializotion Project (KeLCoP)
Annuol Report and Financial Statements for thefinancial year ended June 30, 2023

8. Statement of Financial Assets as at 30th June 2023

The accounting policies and explanatory
of the financial statements. The financial
signed by:

r integral part
2023 and,

Name: Hon. Jonathan Mueke

Principal Secretary

Name: Dr ES PhD

Project

Name: Christopher Kingi

Financial Controller

ICPAK Member No:9467

Financial Assets
Cash and Cash equivalents
Bank Balances 11.A 207.842.626 578,615
Cash Balances il.B
Cash equivalents (Short-term deposits) l1.c
Total Cesh and Cash equivalents 207,842.626 578,615

Imprests and Advances t2
Total Financial Assets 207,842,626 578.615

Financial Liabilities
Third party Deposits and Retention 13

Net Assets 207.842.626 578,615

Represented By
Fund Balance B/fwd. t4 578,615
Prior Year adiustments l5
Sumlus/(Deficit) for the Year 207.264.012 578,615
Net Financiat Position 207.842.627 578,615

2



Kenya Livestock Commercialization Project (KeLCoP)
Annual Report and Financial Statements for the Jinancial year ended June j0, 2023

9, Statement of Cashflow for the year ended 30th June 2023

Cashflow from operating activities
Receipts
Transfer from govemment entities I 100.000.000 50.000.000
Proceeds from domestic and foreien prants 2

Miscellaneous receipts 4
Total receipts r00.000.000 50.000.000
Payments
Compensation of employees 5 63,318.963 995,853
Purchase ofgoods and services 6 444.460.470 94.463.986
Social security benefi ts 7
Transfers to other sovernment entities 9
Other grants and transfers 10
Total Payments s07.779.443 95.459.839
Net receipts/(pavments) -407.779.433 -45.459.839
Adiustments during the vear
Prior year adiustments l5
Decrease/(increase) in accounts receivable t6
lncrease/(decrease) in accounts payable: t7
Net cash flow from operating activities -407.779.433 -45,459,839
Cashflow from investins activities
Acquisition of non-financial assets 8 -36.962.637 4.946.867
Net cash flows from investing activities -36.962.637 - 4.946.867

Cash flow from financins activities
Proceeds from foreign borrowings 3 6s2.006.082 50,98s,320
Net cash flow from financing activities 652,006.082 50.985.320
Net increase in cash and cash equivalents 207,264,012 578.61 5

Cash and cash equivalent at beginning of the year 11 57E.6t5
Cash and cash equivalent at end of the year ll 207.842.627 578.615

The accounting
of the financial
and signed by:

policies and explanatory notes to these financial
statements. The entity financial statements were

statements form aq integral part
approvedon ?3ltol ,o23

4/,h 7

Name: Hon. Jonathan Mueke

Principal Secretary

Name Moses Kembe, PhD

Project Coordinator

Name: Christopher Kingi
Financial Controller
ICPAK Member No:9467
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Kenyo Livestock Commercialization Project (KeLCoP)
Annual Report and Financial Statements for the financial year ended June 30, 2023

I 1. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are

set out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial

reporting under the cash basis of accounting, as prescribed by the PSASB and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with

accounting for; a) receivables that include imprests and salary advances and b) payables that

include deposits and retentions. The financial statements comply with and conform to the

form of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial statements are for KelCoP under the State Department of Livestock

Development. The financial statements are for the reporting entity KeLCop as required by

Section 8l of the PFM Act, 2012.

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), which is the functional

and reporting currency of the Project and all values are rounded to the nearest Kenya

Shilling.

d) Recognition of receipts

KeLCop recognises all receipts from the various sources when the event occurs, and the

related cash has been received.

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received.

Cash is considered as received when payment instruction is issued to the bank and notified

to the receiving entity.

5
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Kenya Livestock Commercialization Proiect (KeLCoP)

Annual Report and Financial Statenrctis for the Jinancial year ended June 30' 2023

Significalrt Accounting Policies (continued)

ii) External Assistance

EXtemal assistance is monies received through grants and loans from multilateral and

bilateral development partllers.

iil) Other receiPts

These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal

of assets and sale of tender documents. These are recognized in the financial statements at

the time associated cash is received.

iv) Donations and grants

Gr-ants and donations shall be recognized in the books of accounts when cash is received'

Cash is considered as received when a payment advice is received by the recipient entity or

by the beneficiary. In case of granVdonation in kind, such grants are recorded upon receipt

of the grant itern and upon detenninatiou of the value. The date of the transactiotl is the value

date indicated on the payment advice'

v) Proceeds from borrowing.

Borrowing includes exterlal loans acquired by the Project or ally other debt the Project rnay

take and will be treared on cash basis and recognized as a receipt during the year they were

received.

vi) Undrawn external assistance

These are loans and grants at reporting date as specified i1 a bigding agreement and relate to

funding for the Project currently under development where conditions have been satisfied or

their ongoing satisfaction is highly likety ald the project is anticipated to continue to

completion. An analysis of the Project's undrawn extemal assistance is shown in the ftlnding

summary

6



Kenya Livesack Com m erclaliurto n ProJect (KeLCop)
Annual Report and Flnencial Staements for thellnancial year endcd,Iune 30,2023

Slgnlficant Accountlng Policles (contlnued)

e) Recognltlon of payments

The Project recognises all payrrents when the event occurs, and the related cash has been

paid out by thc Project.

l) Compencation to employees

Salaries and Wages, Allowanccs, Statutory Contribution for employccs are rccognized in thc
period when the compensation is paid.

li) Ure of goods end gervices

Goods and services are recognized as payments in the period when the goods/services are

consumed and paid for. If not paid for during the period where goods/scrvices arc consumed,

thcy shall bc disclosed as pcnding bills.

iii) lnterect on borrowing

Bonowing costs that includc intuest are recognized as payment in thc period in which thoy
incur and paid for.

iv) Repayment of borrowlng (prlncipal amount)

The rcpayment of principal amount of borrowing is recognized as paynent in the period in
which the repayment is made. The stock of debt is disclosed as an annexure to the
consolidated fi nancial statements.

7



KenYa Liveslock Contmercializati on Proiect $eLCoP)
ents for the lin cial Year entled June 30, 202i

c,lt

t^

Aflnual R and Fittuncial Statenr

otherwise, the contribution is not recorded'

g) Cash and cash equivalents

Cashandcashequivalentscomprisecashonhandandcashatbank,short.termdepositson

callandhighlyliquidinvestmentswithanoriginalmaturityofthreemonthsorless,whiclr

are readily convertible to known amounts Of cash and are subject to insignificant risk of

changesinvalue.BankaccountbalancesincludeamountsheldattheCentralBankofKenya

and at various commercial banks at the end of the financial year' For the purposes of these

financialStatements,cashandcashequivalentsalsoincludeshorttermcashirnprestsand

advances to authorised public officers and/or institutions which were not surrendered or

accounted for at the end ofthe financial year

Significant Accounting Policies (continued)

v) Acquisition of fixed assets 
--. ^-'. onrrinment items is not capitalized. The

The payment on acquisition of property plant and equipment itet

costofacquisitionandproceedsfromdisposaloftheseitemsaretreatedaspaymentsand

receiptsitemsrespectively.Whereanassetisacquiredinanon.exchangetransactionfornil

or nominar consideration and the fair value of the usset can be reriabry established' a contra

transactionisrecordedasreceiptandasapayment.Afixedassetregisterismaintainedby

eachpublicentityandasummaryprovidedforpurposesofconsolidation.Thissumnraryis

disclosed as an annexure to the consolidated financial statements'

,?_n,"0.:#j::l::'J::".,"ns that are made to the project in the form of actuar goods

and/or seruices rather than in money or cash terms. These donations may include vehicles'

equipmentorpelsonnelservices.Wherethefinancialvaluereceivedfor.in.kind

cotrtributiotls catr be reliabty determined, tlre Project includes suclr value irr tlre statement of

receiptsandpaymentsbothaSreceiptsandaspaymentsinequalandoppositeamounts;

8



Kenya Livestock Connercializotion Project (KeLAnnusl n oud CoP)
for thelinancial yeor ended June 30, 2023

Signifi cant Accounting policies (Continued)

h) Restriction on cash

;ffiIiJH[:T:,ffiH:::n:: ,,-,,.*estricted rrom being used to serrre a

;. ;: ;':;: jl;,,,,,:# d# ,- ff:i.:ffi:, ffi THlil: :j;ffi
i) Imprests and Advances

For the purposes of these financial stater
orfi cers and/ or instirutions which -." 

"-", 
rlJilI ;::;::::::';: :[H: ]l:financial year is treated as receivables. This is in recogaition of the government practicewhere the imprest payrnents are recognized as paymenh when fury accounted for by theimprest or AIE holders. This is an enhancement to the cash 

l

accounting policy, Otheraccounts receivables are disclosed in the financial statements.

i) Contingent Liabilities
A contingent liability is:

a) A possible obligation that arises from past events and whose existence wiil be confirmedonly by the occunence or non'occumence of one or mol= uncefiain future events notwholly within the control of the entity; or
b) A present obligation that arises from past events but is not recognised because:i) It is not probable that an outflow of resources ernbodying econornic benefits or

service potertial will be required to settle the obligation; or
ii) The amount of the obligation cannot be measured with sufficient reliability.

Some ofcontingent liabilities may arise from: litigation in progress, guarantees, inderurities.
Letters of comfort/ support, insurance, pubric private paftnerchips,
The Entity does not recognize a contingent liability but discloses details of auy contingenciesin the notes to the financial statements unless the possibility of an outflow of resources
embodying ecouomic benefits or service potential is remote.

9



Kenya Livestock Commercializatiort Proiect (KeLCoP)

Annual Report and Financial Statentents for the financiol year ended June 30, 202i

Significant Accounting Policies (Continued)

k) Contingent Assets

KeLCoP does not recognize a contingent asset, but discloses details of a possible asset whose

existence is contingent on the occrlrence or non-occurrence of one or tllore uncertain future

events not wholly within the control of KeLCoP in the notes to the financial statements'

Contingent assets are assessed continually to ensure that developments are appropriately

reflected i1 the financial statemelts. If it has become virtually certaiu that an inflow of

economic benefits or service potential will arise and the asset's value can be measured

reliably, the asset and the related revellue are recognized in the finarrcial statements of the

period in which the change occul's.

l) Pending bills

pending bills consist of unpaid liabilities at the end of the financial year arising from

contracted goods or services during the year or in past years. As pending bills do not involve

the payrnent of cash in the reporting period, they recorded as 'memorandum' or 'off-balance'

When the pending bills are finally settled, such payments are included in the staternent of

receipts and payments in the year in which the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classificatiol basis (except for accounts receivable - outstanding imprest and clearance

accounts and accounts payable - deposits, which are accounted for on an accrual basis), and

for the same period as the financial statements. The Project's budget was approved as

reqgired by Law and National Treasuy Regulations, as well as by the participating

development paftners, as detailed in the Government of Kenya Budget Printed Estimates for

the year. The Development Projects are budgeted for under the MDAs but receive budgeted

funds as transfers and account for them separately. These transfers are recognised as inter-

entity transfers and are eliminated upon consolidation. A high-level assessment of the

Project's actual perfolmance against the comparable budget for the financial year/period

under review has beeu included in an annex to these/inancial stalements.
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Kenya Livestock Commercialis,ation Project (KeLCop)
Annual Repon and Financial Statements for the linanciol yenr ended lune 30, 2023

Significant Accounting Policies (Continued)

n) Third party payments

Iucluded in the receipts and payments, are payments made on its behalf by third parties i1

form of loans and grants. These payments do not constitute cash receipts and payments.

attd are disclosed in the paymertt to third parties' column ir: the statement of receipts and

payments.

o) Exchange rate differences

The accounting records are maintained in the functional currency of the prirnary economic

environment in which the Project operates (Kenya Shillings). Transactions in foreign

currencies during the yearlperiod are converted into the functional crrrency using the

exchange rates prevailing at the dates of the transactions. Any foreign exchange gains and

losses resulting from the settlement of such transactions and from the translation at year-end

exchange rates of monetary assets and liabilities denominated in foreign currelcies are

recognised in the statements of receipts and payments.

p) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been

amended or reconfigured to conform to the required changes in financial statement

presentation.

q) Subsequent events

There have been no events subsequent to the financial year/period end with a significant

impact on the financial statements for the year ended June 30,2023.

r) Prior period adjustments

Prior period adjustments relate to enors and other adjustments noted arisiug from previous

year(s). There were no prior year adjustments.

ll



Kenya Livestock Commercializatiott Proiecl (KeLCoP)

Annual Report and Financial Statenrcnts for the financial year ended June 30,2023

12. Notes to the Financial Statements

l. Transfers from Government entities

These represent counterpart funding and other receipts fi'om govemment as follows:

Counterpart fitnding through Ministry
Agriculture & Livestock Development,
State Depdrtrn ent for Livestock
Developruent

Counterpart funds Quarter I

62,500,00037,500,000 25,000,000Counterpart funds Quarter 2

Counterpart funds Quarter 3

25,000,000 87,500,00062,500,000Counterpart funds Quarter 4

150,000,000100,000,000 50,000,000Total (See Annex 3)

Other transfers fron governnrent
entities

Ministry xx

Ministry xy

Project zz

Agency xx

Total

Appropriations- in-Aid

150,000,000100,000,000 50,000,000Total

t2
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,tt e rci alizatio n Proi e ct ( Ke L C o P)
Kenya Livestock Cont

Atrrtusl R ond Financial Statenents the

Notes to the Financial Statements (Continued)

10. Other Grants, Transfers and Payments

11. Cash And Cash equivalents

ended htne 2023

KeLCoP has two number of project accounts spread within the project implementation-area and rwo

number of foreign cunency i"signated u..ouni, managed by the National Treasury as listed below:

KshsIfthsKshsKshsIfths

Grants for scholarshiPs

Transfers to lower levels of
e. schools

Miscellaneous Payments

Total

578,615207,842,626
Bank accounts (Note 1lA)

Cash in hand (Note I lB)

qul depos ts) (Note c)t-termvalentseCash (slior
578,615207,842,626

Total

2t



Kenya Livestock Commercialization project (KeLCoP)
Annual Report nnd Financial Statenrents for the Jinancial yeor enderl June 30, 2023

Notes to the Financial Statements (Continued)

I l. A Bank Accounts

Project Bank Accounts

Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as at 30tl' June 2023 are not included in the
Statement of Financial Assets since they are below the line items and are yet to be drawn into the
Exchequer Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that
were voted in the year. These funds have been reported as loans/grants received in the year under the
Statement of Receipts and Payments.

Foreign Currency Accounts

Central Bank of KenyalNc No.I0005017981

Central Bank of KerryalNc No. 10005425781

Total Foreign Currency balances

Local Currency Accounts

I(enya Commercial Bank [A/c No. 1287224450] 147,402,307 409,370

Kenya Commercial Bank [A/c No. 1287724035] 60,440,320 169,245

Others (specufy)

Total local currency balances 207,942,627 578,615

Total bank account balances 207,842,627 578,615
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Kenya Livestock Cotttmercializstion Proiect (KeLCoP)

Annual Report ond Financial Slatements for the Jinancial year ended June 30, 2023

Notes to the Financial Statements (Continued)

Special Deoosit Accounts Movement Schedule

The Special Deposit Account(s) recouciliation statement(s) has (lwve) been attached as Appendix iv

support these clctsittg balqnce.

(i) Central Bank of KenYa

A/C Nu.", IFAD: Kenya Livestock Commercialization

A/c No. 1000501
00

Opening balance
50,985,320652,006,082

Total amount deposited in the account
50,985,320652,006,082Total amount withdrawn (as Per Statement of ReceiPts &

0q
Closing balance (as Per SDA ban k acco u nt recon ciliatio tr

attach
(ii) Central Bank of KenYa

A/C Narne: IFAD KeLCoP Counties
A/c No. t000542578

00
ing balance (as per the SDA reconciliation)Open

0
Total amount deposited in the account

00Total amount withdrawn Statement of ReceiPts &(as per

00Closing balance (as Per SDA bank account reconciliation

23
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Kenya Livestock Commercialization Project (KeLCop)
Aunual Report and Financial Statentents for the financiol year ended June 30, 2023

Notes to the Financial Statements (Continued)

ll B Cash in hand

1l C Cash equivalents (short-term deposits)

12. Ipprests and Advances

Location I

Location 2

Location 3

Otlrer locations (specifu)

Total cash in hand balances

Kenya Commercial Bank [A/C No......]

Co-Operative Bank of Kenya [A/C No....,.]

Others (Specrfi)

Total

Govemment Imprests

Salary advances

Total

1
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Kenya Livestock Comntercialization Proiect (KeLCoP)

Annuil Report and Financial Statenrcttts for the financial year endecl June 30, 2023

Notes to the Financial Statements (Continued)

12A: Breakdown of Imprests and Advances

13. Deposits and Retention Monies

KshsKshs Kshs KshsKshs

Oflicer I

Offcer 2

Officer 3

Ofiicer 4

Oflicer 5

Programme I

Total

Retention

Deposits

Total

Comparative FY2 of the Totalo}tt22l%Current FY2022123
l% 

of the TotalAgeing analysis

ol

IUnder one year o/a

I
o/a

ll-2 years %
I

%.l2-3 years %
I

%IOver 3 years %
1

%.lTotal o/o

I
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Kenya Livestock Commercialization Proiect (KeLCoP)

Annual and Financial Stoteutents for the Jinancial year ended June 30, 2023

14. Fund Balance Brought Forward

578,615Bank accounts

Cash in hand

Cash equivalents (short-term deposits)

Outstanding imprests and advances

Deposits and retention

578,615Total

26



K enya Liv esto c k C o m m er cia lizati o n Pr oj e ct (K e L C o P)
Annual Report ond Financial Statements for the Jinancial yeor ended June i0,2023

Notcs to the Financial Statements (Continued)

15. Prior Year adjustment

There vvere no prior year adjustmenls

16. Changes in Imprests and Advances

17, Changes in Accounts Deposits and Retention

Bank account Balances
Cash in hand

Imprests and advances
Deposits and retentions
Others (specrfy)

Total

Opening Receivables as at lst Julv 2022
Closing account receivables as at 30rl' June 2023
Change in Imprests and advances

Deposit and Retentions as at I 
st luly 2022

accounts les as at 3 June2023
Changes in deposit and retention

27



Liveilock Commercialization Ptoiect (KeLCoP)Kenya
Annual and Financieil Statenrcnts the

Other ImPortant Disclosures

1. Pending Accounts Payable (See Annex 4a)

2. Pendilrg Staff Payables (See Annex 4b)

3. OtheriPending Payables (See Annex 4c)

ended June 202i

ConstructiQn of buildings

of civil works
400,000400of

9611961
,1

lcesof I8,082,961Total

Senior

Union

Total

Amounts due to National
entrtles

Amounts due to CountY
entities
to third parliesAmounts

Total
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Ke nyo Livestock Co m nerci alizati on Project (KeLCoP)
Annual Report and Financial Statenrcnts for theJinancial year ended Jane 30, 2023
Other Important Disclosures (Continued)

4. External Assistance

Extemal assistance received as

assistance received as loans
assistance received in kind- asExternal

third
Total

a). External rcsistance relating loans and grants

b) Undrawn externol assistance

(This is a disclosure of the assistartce not yet received as per donor. agreemenls)

External assistance asreceived loans
External received as
Total

- loans N/A
Undrawn external asslstance -

29



Kenya Livcstock Co m merci alization Proi ect (KeLC oP)

Attnual R@ort snd Financial Statenrcnts for the financial year ended June 30, 202i

Other Important Disclosures (Continued)

c) Classes of providers of external assistance

d. Non-monetary external assistance

Mr.rltilateral donors
B donors

lzatlonassistance

NGOs
Natiorul Assistance Organization
Total

Goods

Services
Total

I
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Kenya Livestock Commercialization Project (KeLCop)
Arrnuol Report and Financial Statentents for theJinuncial yeur ended June i0, 202i
Other lmportant Disclosures (Continued)

e Purpose and use of external assistttnce

t Exterual Assistance paid by third parties on behalf of KeLCop

This relates to external assistance paid directly third to settle obligations on thc entity.

Compensation to employees
Use of goods and services
Subsidies
Transfers to other Covemment entities
Other grants and transfers

Social Security benefits
Acquisition of assets

Finance Costs including loan interest

Repayment of principal on domestic and foreign
botrowing
Other payments
Total

National govenilnent

Multilateral donors
Bilateral donors
International assistance organization
NGOs
National Assistance Organization
Total

3l



Kcnya Livestock C o mmerci ali zatio n Project (KeLCo P)
Annual Report ancl Financial Statentents for the jittancial year euded June 30, 2023

Other Important Disclosures (Continued)

5. Paymenls By Third Party on Behalf of The Project

This relates to'paynrcnts done dil'ectly to supplier on behalf of tlrc project such as; national goventmeilt nla),

fimd the operatiott of health or educatiot program; a donor may palt clirectlyfor constructiott of a given aclivity

5.1 Classtficatlon by Source

5.2 Classificatlon of paynrcnts made by Third Parties hy Noture of expenses

National government

Multilateral donors

Bilateral donors

Intematioual assistauce organization

NGOs

National Assistance Organization

Total

Compensation of employees

Use of goods and services

Subsidies

Transfers to other govemment units

Other grants and transfers

Social security benefi ts

Acquisition of assets

Finance cosB, including loan interest

Other payments

Total
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Kenya Livestock Contmercialization Project (KeLCoP)
Annual Reporl tnd Finsncid Slatements for the jirtsnciol year ended June 30,2023

Other Important Disclosures (Continued)

6. Related Party Disclosures

Related party disclosure is encouraged under non-mandatory section of the Cash Basis IPSAS. The

comprise of related parties to the Project

i) Key management personr:el including the program directot/manager

ii) Theimplementingentity/ministry/depaftment

iii) Other Ministries and Departments.

iv) The National Treasury

Related party transactions:

7. ContingentLiabilities

Compensation to Key Management

Compensation to the program manager/ director

Key Management Compensation others (specify)

Total Compensation to Key Management

Transfers to related parties

Transfers to other govemment entities

Total Transfers to related parties

Transfers from related parties

Transfers from the Ministry/ department

Payments made on behalf of the project by other govt. entities

(lnsert any other transfers received)

Total Transfers from related parties

Court case xxx against the project

Bank guarantees in favour of other govt. entities

Contingent liabilities arising fi'om PPPs/ donor

agreements

Total
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Kenyo Livestoclc Commercialization Project (KeLCoP)
Annual Report and Financial Statements for the linancial year ended June 30, 2023

13. Annexes

Annex 1: Prior Year Auditor-General's Recommendations

Hon. Jonathan Mueke

Principal Secretary

Dr. Moses PhD

Project Coordinator

N/A N/A N/A N/A N/A
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PRoJECT MANAGEMENT COORDTNATTON UNtT (pMCU) . NAKURU
IFAD LOAN REVENUE OPERATIONAL ACCOUNT
BANK: KENYA COMMERCIAL BANK
BRANCH: NAKURU

ACC0UNT N0: 1287724450

KENYA LIVESTOC c0M MERCTAL|ZATtON PR0JECT (KELCOP)

BANK RECONCILLLATION STATEMENT AS AT 3OTH JUNE 2023

KSHS KSHS.
Balance as er Bank Statement 234 178,982.75

1 in Cash Book not Recorded in Bank Statement 87,235.946.20
Recei in Bank Stateme nt not recorded in Cash book 5,830.00 87 241.776.20

ts in ank Statement not recorded in Cash Book
4 in Cas h book not recorded in Bank Statement 465,100 00 165 100 0!

Balance as Cash book 147,402.306.s5

APPROVED BY

SIGNATURE

OESIGNATION DATE

DESIGNATION DATE

I certify that I have verified the Bank Balance in Cash book with Bank Statement and that the above

PREPARED BY:

SIGNATURE

i

PRESENTED CHEQUES
PAYMENT INS CASH 800 NK T0 YET RECORDED N STBANK TEMA NE T
0 DATE PAYEE CHQ NO AMOUNT

1 30.06.2023 anC Teleconrn:PS-Broad
1 040 212,1150C

2 2023 Britanr Life Assurance Co Ltd 1 036 63.400.00
6 23.022023 WHT 314 25 496 00
7 2302.2023 !VHT 319 33 650 00
8 23.02.2023 59'c \,VHT 317 43 035.00
9 24.02.2023 Britam Life Assurance Co Ltd 329 20,000.00

10 24.02.2023 Britam Life Assurance Co Ltd 330 1 1 700.00
11 24.022023 m Life Assurance Co Ltd arlJJZ 20 000.00
12 24.02.2023 Britam Life Assurance Co Ltd 211

11 70000
13 30.03.2023 Brilanr Life Assurance Co Ltcl Aar

lZJ 20 000 00
14 30.03.2023 ritam Life Assurance Co Ltd 426 i1 7CA 00
15 05.2023 Britanr Life Assurance Co Ltcj 187 20 000.00
16 2023 Assurance Co LtdBrita n1 488 1 1,i00.00
17 02.05.2023 KASNEB 494 600,00
18 02.05.2023 Abel Sawa a 956 119 000.00
19 10.05.2023 Lui Cherui rcA

JJA 3,239.00
20 10.05.2023 555 13,300 c0
21 12.05.2023 en m0 581 4 7,400.00
22 31.05.2023 Brita m Life Assurance Co Ltd 661 20 000 00
23 31 .05.2023 Britant Life Assurance Co Ltd 662 1 1.700.00
39 06.2023 Lui Kirui 745 iB7 500.00
40 .2023 LuiKirui 747 90,700 00

29.06.2023 UKULII.,,lA SACCO 801 466,300 0c
26 29.06.2023 HAZINA SACCO 802 6s,735 00
27 29.06 2023 NAFASI SACCO 803 40 000 00



28 29.06.2023 BRITAI,l 804 20,000.00
,o 29.06 2023 BRlTAl,l 805
30 29 06.2023 SD HOUSING 806 1 1,000 00
31 29.06.2023 0ch 0807 787.500.00
32 29.06 2023 0808 846,500 00
33 29 06 2023 Geoffrey Ochieng 0809 800,000 00
34 30 06 2023 Bh als Nakuru 081 3 105,948 00
35 30.05.2023 HatariSec 081 5 260,637.00
36 30.06.2023 Hatari 081 6 410 075.00
37 30.06.2023 l,lavuno Autonraslers 08 17 996,000 00
38 30 06 2023 l.4avuno AutomaSters OBlB 235 000.00
39 30.06.2023 Vanten Easl Africa 0820 436,708.00
40 30.06.2023 Bolenice Empire Ltd 082 1 21 1 379 00
41 30 06.2023 Welma Agencies 0822 483,000.00
42 30.06.2023 Committed [',lovers 0823 1,851,851 00
43 30.06.2023 Kibo 0824 17,025,862.00
44 30,06.2023 Rentokil lnitial 0825 9,780.00
45 30.06.2023 Government Adve 0826 1 832,i93.00
46 30.06.2023 Capital Strategies 0827 4,088,325.00
47 30.06.2023 5%\rVHT OB2B 215,175.00
48 30.06.2023 Ecoscience 0829 3,196,750.00
49 30.06 2023 5%VVHT 0830 168,250.00
50 30.06.2023 Capital Strqtegies 083 1 3,270,660 00
51 30 06.2023 5%WHT 0832 172 140.00
52 30 06 2023 Ecoscience 0833 2,557,400.00
53 30.06.2023 5%I,VHT 0834 134,600.00
54 30.06.2023 R. H. Devani 0835 1 ,157,407.00
55 30.06 2023 llanga Systems 0836 816,371.20
56 30.06.2023 Dizzoh Enterprises Ltd 0838 1,937,672.00
57 30.06.2023 5%WHT 0839 101 .983.00
58 30.06.2023 Dizzoh Enterprises Ltd 0840 2,422,090.00
59 30 06 2023 5qtyvHT 0841 127.479.00
50 30.06.2023 Bhogals Toyota Nakuru 0843 14,825.00
61 30.06.2023 African Comm .1,,,1 0845 286,089.00
62 30.06.2023 Switch Global Kenya Ltd 0879 206,896.00
65 30.06.2023 Comm. Of Domestic Taxes 0842 22,931.00
64 30.06.2023 Comm. Of Domestic Taxes 0844 187,500.00
66 30.06.2023 Asunda l,'lotors O84B 25,818.00
67 30 06.2023 Kisumu Hotel 0849 1 ,85 1 694.0C
99 30.06.2023 Hillview Hotel 0850 1,594,827.00
68 30.06.2023 Farnrview Hotel 0851 206,896,00
69 30.06.2023 Co. 0852 524,067.00
70 30.06.2023 Clement Omondi 0853 85,301.00
71 30.06.2023 l,,ledia Services 0854 455,000.00
72 30.06.2023 l,{ilele Resort n 0855 241,3i9.00
73 30.06.2023 Lekos Service Station 0856 138,888.00
74 30.06.2023 Kenya School Of Govern 0857 172,413.00
75 30.06.2023 Samburu Guest House OB58 1i0,589 00
76 30.06.2023 The Statndard 0859 41 5,000.00
77 30,06.2023 Belio Fi Station 086 1 92,592.00
78 30 06.2023 lnvestments 0862 92,592.00
79 30.06.2023 Rentokil lnitial Ken 0803 3,491.00
80 30 06 2023 Jentle Auto Ga 0864 222,672 00

61,700.00



81 30.06.2023 Bonito Hotels Ltd 0855 635,593.00
82 30.06 2023 [4akumi UUbc 1142,241 00
83 30.06.2023 Saku Guest House 0867 218,103.00
84 30 06 2023 Bhogals Tovola Nakuru OB6B 1C 07,) n^

85 30 06 2023 lsiolo Landmark Hotel 0869
86 30.06 2023 Senrara Hotels 0870 517 241.00
87 30.06 2023 Bishop Nicholas 087 1 21 3,448.00
88 30.06.2023 Boivsons Ltd 0872 61 637.00
89 30.06.2023 Lelin Overland Ca mpsite 0873 206,897.00
90 30.06.2023 Welma Agencies 0874 230,344 00
91 30.06.2023 lqgend Hotel(The \ i hite Rhino) 0875 327 965 00
92 30.06.2023 !,,iq!anga Agric Training 0876 196,000.00
93 30.06.2023 Kenya Safari 0877 1,069,403.00

104 30.06.2023 Distinctlon Gardens 0Bi8 353,118 00
94 30.06 2023 Tealand Auto Pa(s 0880 422,844 00
95 30.06.2023 Kirranja Auto Spares OBBl 424,922.00
96 30.06.2023 Paradise lnn Ahmed Gate OBB2 872,844.00
97 30.06.2023 Bowenice Empire OBB3 67,155.00
98 30.06.2023 \'Vestiside Hotels 0884 239,6s5.00

100 30.06.2023 Sdl-Dti Naivasha 0886 336,700 00
101 30.06.2023 Asunda li'lotor OBBT 66.120 0C

102 30.06 2023 Sdl-Dti Naivasha OBSB 166,500 00
103 30.06.2023 Sd l-Ndonrba 0889 2,142,895 00
105 30.06.2023 Sdl-Livestock Training -\rVajir 0891 7,671,315.00
106 30.06.2023 Sdl-Nyahururu 0892 2,442,895.00

63 30.06.2023 sdt Ahiti 0894 2,442,895 00
107 30.06.2023 Sdl-Dti Nalvasha 0895 133,200 00
108 30.06 2023 Government Advert Agency 0896 960, i76.00
116 30.06.2023 Sdl-Dti Naivasha OB9B 899.100.00
117 30.06.2023 Sdl-Dti Naivasha 0899 497 650.00
119 30,06,2023 Sdl-Dti Naivasha 090 1 144 000.00
118 30.06.2023 Sdl-Dti Naivasha 0902 601.250.00
120 30.06 2023 Distinction Gardens Ltd 0903 1,393 220.00
121 30.06.2023 Pazuri Hotel Ltd 0904 128 813.00
122 30.06.2023 Bhogals Toyota Ltd 0905 80,230.00
123 30.06.2023 ln/estside Hotets Ltd 0906 613,135 C0
124 30.06.2023 Kenya Agricultural And Livestock Reasearc Org (KalroJ 0907 283.C00.00
125 30.06.2023 Kenya Agricultural And Livestock Reasearc Orq.(Katro) 0908 238,'140 00
126 30.06.2023 Easy Sleep lnvestments 0909 476,271.00
127 30.06.2023 lsiolo Landmark Hotel 0910 308,898 00
24 0s.06 2023 Bildad tulghendi 00937 13.760.00

109 30.06 2023 Geoffrey Ochieng 00938 3 800 00
135 30.06.2023 Geoffrey Ochieng 00938 4 796.00
134 30.06 2023 Abel Sawanga 00940 86,100 00
128 30.06 2023 I,/ichael Kibiego 0094 1 6,970 00
129 30.06.2023 Lrlichael Kibiego 0094 1 7.985 00
130 30.06.2023 hlichael 0 0094 1 43.720.00
131 30.06.2023 lvlichael 0094 1 121 873 00
132 30.06.2023 l,,lichael 0094 1 9.750.00
133 30.06.2023 Abel S 00943 61 200.00
't10 30.06.2023 Board Omondi 0943 71,340.00
111 30 06.2023 tus Kierna c944 1 400.00
112 30 06.2023 lrene Doris 0945

498 1C3 0C

49,200.00



113 30 06 2023 Project Ccordinator 0946 21 1,330.00
114 30.06 2023 Eunice Nginya 0947 25,200.00
115 30 06.2023 Clara Chebet 0948 25,200 00
137 30.06.2023 Asunda hlotors 00949 354,913 00
138 30.06.2023 Kisumu Hotel 009s0 309,322.00
136 30.06.2023 NAWASSCO 00952 165,000 00
141 30 06 2023 Geoffrey Ochieng 00962 1 1 704.00

87,235,946.20

2.PAYMENTS IN BANK STATEMENT NOT YET IN CASH BOOK
S/NO DATE PAYEE CHQ NO/REF AMOUNT

1

2

3

4

3. RECEIPTS IN BANK STATEMENT NOT YET IN CASH BOOK

S/NO DATE DETAILS CHO NO/REF AMOUNT
1 03t11t2022 Cash Deposit 150.00
2 03t11t2022 Cash Deposit 1,500.00
3 03t11t2022 Cash Deposit 340.00
4 03t11i2022 Cash Deposit 1.700.00
5 07t12t2022 Cash Deposit 850.00
b 07t12t2022 Cash Deposit 170.00
7 30/06/2023 Cash Deposit 1,120.00

5,E30.00
4.RECEIPTS IN CASH BOOK NOT YET IN BANK STATEMENT

S/NO DATE PAYEE CHQ NOiREF AMOUNT
1 30i06/2023 Augustus Kiema 40,100.00
2 30i06/2023 Lui Kirui 3,900 00
3 30t06i 2023 Felista Njeri 6,680.00
4 30/0612023 Radoli Shiundu 3,080.00
5 30/06/2023 Faustine Adung'o 300 00

6 30/06t2023 Sarah Amoit 240.00
7 30i06i2023 George Onunga 600.00
8 30i06/2023 Lui Kirui 2,200.00
o 30/06i2023 tvlillicent \(ekesa 407,800 00

10 30/06/2023 Pauline Kona 200.00

465,1 00.00



IFAD: NATIONAL GOVERNMENT AC
BANK; KENYA COMMERCIAL BANK
BRANCH: NAKURU

ACCOUNT NO: 128772403S

NYKE LIVESA CKTO 0c EMM RC tzAAL TION PROJ TEC KELCOP)
cPROJE T MANAG MENTE COORD NATION NITU P Mc U RUNAKU

T VITI ES 0ACC UNT

BANK RECONCILLIATION STATEMENT AS AT 3OTH JUNE 2023

KSHS KSHS
Balance as r Bank Statement

24,1 08,503.65

1 innts hCas notBook Record ed n dB kn tatement 26,17 1 ,024 .15
2 Recei tn Bank State men n ot recorded Cin bookash 26.171,024.15

ts in Bank Statement not recorded in Cash BookP

t+ tntS hCas notbook edrecord Barn nk Sta tenrent 62,502.840 00
Cash bookas

PREPARED BY:

APPROVED BY:

DESIGNATION DATE

DESIGNATION DATE

certify that I have verified the B ank Balance in Cash book with Bank Statement and that the above

SIGNATURE

I

siorvnrunr, \,. r'-

PAYMENTS IN BOOK NOI YET RECORD IN BA N TEMENT NPRESENTED CSTAE D K
DATE PAYEE CHQ NO. AMOUNT

1 3 1 .01 .2023 QUILRENT I,:ISALA 220 17 ,154.70
2 31 .01 2023 GEOFFREY OCHIENG 221 39 178 05
J 1.01.2023 NSSF rv0 1 000.00
â 31 .01 .2023 NSSF 199 1,000.00
5 31.01.2023 NSSF 206 600 00
o 31.01.2023 NSSF 209 400 00
7 31 .01.2023 NSSF 224 400.00
B 3 1 .0't .2023 NSSF 226 400.00
ct 31 .01 .2023 NSSF 228 1C0.00
10 10.03.2023 NSSF 243 400.00
11 10.03 2023 NHIF 244 500.00
12 10 03.2023 NSSF 246 400.00
13 30.03.2023 NSSF lo5 400.00
14 30 03 2023 NSSF too 4C0.00
15 30.03.2023 NSSF tot 400 00
16 03.04.2023 The Standard 305 4C,824.00
17 05,2023 2% U/HVAT 362 1,360.00
18 05.2023 NSSF 327 400.00
19 02 05 2023 NHIF ?ro 500.00
20 02.05 2023 NSSF 330 400,00
21 02.05.2023 NHIF aaa

JJL 500.00
22 02.05.2023 NSSF 333 400 c0
23 05.2023 5% WHVAI 412 27 104.00
24 02.05.2023 2% U/HVAT 338 18,069.00
25 02.05 2023 PECA SERVICE 413 791.00
26 02.05 2023 296 WHVAT )i1

JlI 9,483 00

62,502 840.00

60,440,319.50



27 02.05.2023 2c,6 Y/HVAT 1A)JAJ 4,807 00

28 02 06 2023 NSSF 34i 400.00

29 02.06.2023 NHIF 349 500.00

30 02.06.2023 ,NSSF 350

31 02 06 2023 NHIF 352
32 02.06.2023 NSSF 353 40c.00
12 02 06 2023 NHIF JJJ 500 00

34 02.06.2023 NSSF 356 4C0 00
1( 27.C6.2023 Telkont Kenya Ltd 376 180,000 00

36 30.06.2023 Nation liledia Group 379 14,500 00

30.06.2023 G & G Enterprises 380 26,800 00

38 30.06.2023 HatariSecurity Guards 381 150,480.00

39 30.06.2023 2% \,VHVAT 382 1,320.00

39 30.06.2023 2'ib V/HVAT 382 1,320.00

40 30.06 2023 KPLC 383 240,000.00

41 30.06.2023 Asunda Llotors 582 49,688.00

4t 30.06 2023 2')'t, WHVAT 624 168.00

42 30 06 2023 2% \,VHVAT 624 454.00

42 30 06 2023 2?i, V'VHVAT otq 6,4i6.00
43 30 06 2023 llanqa Systenrs 385 114,292.X0

44 30.06.2023 29'o U/HVAT 513 16,328 00

30 06.2023 Bomo Hardware 386 2,805,23s.00
.10 30.06.2023 Bomo Hardr.^lare 433 132,322.00
t'7 30 06.2023 Bomo Hardurare 434 79.394.00

4B 30.06.2023 Bomo Hardware 435 52,929.00
49 30.06.2023 Rensam Enterprises 387 2,306,551.00

50 30.06 2023 Rensam Enterprises r+J0 43,s20 00

51 30.06.2023 3% \wHT 437 65,280 00

52 30.06.2023 Rensanr Enterprises -Retention 438 108.8C0 00

53 30.06 2023 Dizzoh Enterp 388 285,552 00

54 30.06 2023 2% \A'HVAT 389 40,i93.00

55 30 06.2023 Dizzoh Enterp 390 356,939.00

56 30.06.2023 29'} WHVAT ?ol 50,992.00

57 30.06.2023 Comnnitted [,1overs 392 111,111.00
AO 30.06.2023 296 IVHVAT 'lo? 37,038.00
59 30.06.2023 Committed lr,lovers 414 100,000.00

60 30.06.2023 2% WHVAT 629 27,778.00

0l 30,06.2023 R H. DevaniLtd 394 69 414.00

ot 30.06.2023 29'o VVHVAT ?OE 23,149.00

63 30.06.2023 Abel Sawanga 396 339,701.00

65 30 06.2023 G & G Enterprises 397 26,800 00

o0 30 06 2023 Kibo Africa 100 2,383,620.00

67 30.06.2023 Kibo Africa 400 340,518.00

6B 30.06.2023 Bhogals Toyota Nakuru 401 '119,872.00

69 30.06.2023 2olo WHVAT 368 1,931 00

tt 30.06.2023 2% VVHVAT 367 4,945.00
73 30.06.2023 2OA WHVAT 366 1,755.00
75 30.06,2023 296 WHVAT 365 365 00

30.06.2023 2% \,VHVAT 364 819.00
i9 30.06.2023 270 lVllVAT 361 4,598.00
B1 30.06.2023 2% WHVAT 360 737.00
E3 30.06.2023 29b WHVAT 3s9 229.00
85 30.06.2023 2% WHVAT 363 819 00

400.c0

500.00



87 30.05.2023 2'l'o I'/HVAT 372 224.A0
87 30.06 2023 2% 

"VHVAT
372 707 C0

88 30.06.2023 Great Rift General 402 60,34s 00
B9 30 06 2023 2% V/HVAT 370 8.621 00
90 30 06.2023 CillC l,,lotors 403 34 1B 1 .00
91 30 06 2023 29.'o \'^/HVAT 369
92 30.06.2023 Coordinator- +u{
93 30.06.2023 Coordinator- 405
94 30.06.2023 NHIF 408 500,00
95 30.06.2023 NSSF 409 10c.00
96 30.06.2023 NHIF 410 500.00
97 30.06 2023 NSSF 411 400 0000 30 06.2023 2Ct. WHVAT 561 5,556 00

100 30 c6 2023 Kisumu Hotei 415 223.729 00
101 30 06,2023 29'u \,i/HVAT

598 23,306 00
103 30.06.2023 29'" WHVAT 620 4,661 00
104 30.06.2023 AI hils lnvestments 416 31 ,302 00
105 30.06.2023 2% U/HVAT 560 3,334 00
107 30.06.2023 2% WHVAT s59 7.408.00
108 30 06.2023 unda l/otors 417 29,024.00
109 30 06 2023 296I,VHVAT 624 3,634 . 1 0
111 30.06.2023 20,6 IVHVAT

518 00
112 30.06.2023 T Nakuru 418 8.259.00
113 30 06 2023 296 U/HVAT 606 297.00
115 30.06.2023 296 WHVAT 624 884.00
116 30.06.2023 lsiolo Landl;lark 419 151 924.00
117 30.06 2023 2% WHVAT 558 18,992.00
118 30 06.2023 Lekos Serv. Station 420 27 ,777 A0
119 30.06.2023 296I,^JHVAT 515 I 260.0C
120 30.06.2023 R.H. Devan Ltd t+l 

I i47 .221 0C
121 30.06.2023 296 WHVAT 516 49 075.00
122 30.06.2023 Anic Tours & Travel 422 277,370.00

22 222.00
123 30.06.2023 Belio Filling Station 423
124 30.06.2023 2OlO V/HVAT 557 7.408.00
125 30.06.2023 Vieclare Enterp 424 362.455.00
t26 30.06.2023 % Y/HVAT 517 51,780 00
127 30.06,2023 D General l,1er Aac1LJ 312,i55.00
128 30.06 2023 2olo U/HVAT cto 41,680.00
12s 30.06.2023 Blekans 426 5!,149.00

2023 2% \i/HVAT 519 7.207 00
t31 30.06.2023 ink I'Jerchants 427 97.070.00
132 30 06 2023 29," \IVHVAT 520 13,868 00
133 30.06.2023 Telkonr Ltd 428 62 228 00
184 30.06 2023 2'lO WHVAT 521 1,604.00
10s 30.06.2023 Lexan Global 429 72.i72.00
136 30.06.2023 29'o VVHVAT 522 1C,31 1.00
137 30.06.2023 n Ente 430 83.276.00
138 30.06.2023 29'o IVHVAT 523 1 1,897.00
139 30.06.2023 Firmstar Ltd 431 1 18,553.00
1{0 30.06.2023 296 WHVAT 524 16,937 00
141 30.06.2023 432 4i2,916.70
142 30.06.2023 2% IVHVAI 525 67 560 00
143 30 06 2023 439 602 490 00

4 884.00

1 3,930 C0

13.930.00



144 30.06.2023 201; IVHVAT 440 86,070.00

145 30.06.2023 Ecoscience & Engrneering 441 li1 1C0 00

146 30 06 2023 2C'. \tlHVAT 442 67,30C 00

147 30.06 2023 Asunda l'lotors 443 3,615 00

148 30.06.2023 2qu \'/HVAT 592 517.00

149 30 06 2023 Discover "loy Enterpries 444 1 4.966.00

150 30.06 2023 2% \,VHVAT 556 2,138 00

151 30.06.2023 Kisumu Hotel 445 426,603.00

152 30.06.2023 29'c \'VHVAT 579 16,292 00

154 30.06.2023 2% \,VHVAT 580 27,5$.40

156 30.06 2023 2% $/HVAT 581

157 30 06 2023 Hillviel Eco-Tourisnt 446

158 30.06.2023 2% VVHVAT 526 31.897.00

159 30 06 2023 Farnrview Hotel
a A1

.+L+ I 28,966.00

160 30 06.2023 296 U/HVAT 527 4,138.00

161 30.06.2023 Kenya Pipeline Co. Ltd 448 83,850 00

162 30.c6.2023 296 \^/HVAT 576 1,950 00

162 30.06.2023 2% WHVAT 575 8,533 00

toJ 30.c6 2023 Clement Onrondi Auto Garaqe 449 11.942 00

164 30.06.2023 2% \,\'HVAT J0t f .i07 00

165 30.06.2023 Denkez Enterprises 450 1728,809.00

166 30.06.2023 29'o U/HVAT 574 30,330 00

167 30.06 2023 Royal l',4edia Services 451 63,i00.00

168 30 06 2023 2% WHVAT 530 9,100.00

169 30.06.2023 f'4ilele Resort Presbyterian 452 33,793.00

170 30.06 2023 2% \iVHVAT 555 4,828.00

171 30.06.2023 Africa Comnrercial l,.rlotor Group 453 40,0s3.00

172 30.06.2023 20l; \iVHVAT 531 5,722.00

173 30.06.2023 Lekos Service Station 455 8,334 00

174 30.06.2023 296 \^/HVAT 563 2,778.00

175 30.06.2023 Kenya School of Governmenl 456 24, 1 38.00

176 30.06 2023 2% WHVAT 564 3,449.00

177 30.06.2023 Samburu Guest House 457 23,897.00

178 30.06.2023 2olo WHVAT 564 3,414.00

179 30.06 2023 The Standard Group ,1E ONJU 58 100.00

30.06.2023 2.or, \UHVAT 532 8,300.00

181 30.06.2023 Belio Fillinq Station 459 5,556.00

182 30.06.2023 2% VVHVAT 556 1,852.00

183 30.06.2023 Alphils lnvestnrent Co. Ltd 460 5,556.00

184 30.06.2023 296 V'/HVAT 569 1,852.00

185 30.06.2023 Rentokil lnitial Kenya Ltd 461 489.00

186 30.06.2023 2% V/HVAT 628 70.00

187 30.06.2023 Jentle Auto Garaqe 462 31,174 00

1BB 30.06.2023 2% Y/HVAT 533 4,454.00

189 30.06.2023 Bonito Hotels 612 1 01 ,698.00

190 30.06.2023 2% VVHVAT olJ 12,709.00

191 30.06.2023 lJakunti Aqencies 610 61,913,00

192 30.06.2023 2% U/HVAT ot3 8,587 00

193 30.06.2023 2% WHVAT 626 259.00

194 30.06.2023 Saku Guest House 465 30.534.00

195 30 06 2023 2olo IVHVAT 534 4,363.00

196 30.06.2023 Bhogals Toyota Nakuru 466 4,196 00

197 30 06 2023 2% \ryHVAT 607 600 00

9.492.00 1

223 76.00

180



198 30 06 m23 lsiolo Landl,lark Hotet
615 69,734.00199 30.06.2023 2..i6IryHVAT

9,953 00200 30 06.2023 Semara Hoiels
618 72.589 00201 30.06,2023 2% \,VHVAT
619 10.170 00202 30.06.2023 Nicholas StanrB
469 29,883 00203 30 06.2023 2it H/HVAT
JJC 4,269.00204 30.06.2023 Bor,vsons Ltd
470205 30.06.2023 29" \^/HVAT
570206 30 06 Lelin Overland Ca ite 471 10LU 966 00207 30 06 2023 2o:'t \/HVAT
53i 4.138.00208 30 06 2023 Holel Ltd \i/hite Rhino 473 52 475 00209 30 06 2023 296 $/HVAT
577 o SoU Uii210 30.06.2023 NakuruB I
474 14 831 .00211 06.2023 296 \ryHVAT
624 626 00211 30 06.2023 o,(, WHVAT
624 639 00211 30.06.2023 296IVHVAT
624 861.00212 30 06 2023 Auto S res

59,489 00441L IJ 30.06.2023 29; \,VHVAT
539 8,199.00211 30,06 2023 Tealand Auto Parts
476 59,199 00215 2023 2% WHVAT
540 45i 00216 30.06.2023 Slvitc h GlobalKe
177 28,965.00217 30.06 2023 2% WHVAT
541 4,138.00218 30 06,2023 Distinction Gardens 479 49.483.00219 30 06 2023 2% VVHVAT
542 7.069 00220 06 2023 It/ests ide Hotels Ltd 180 33 551 .00221 30.06.2023 296 WHVAT
609 4 7gr4 00222 30.06.2023 Geomase
482 390 823.00223 30.06.2023 9,; Y/HVAT
571 6.857.00224 30.06.2023 lnvestnrent
483 879,815.00225 06.2023 2% '//HVAT 572 15,436.00226 30.06.2023 Posh lT Ltd
4B4 668.002227 30.06,2023 2%WHVAT
573 51,732.00228 06.2023 Rentokil Initiat Lrd 485 1,366.60229 30.06.2023 % \^/HVAT
624 66 00229 30.06.2023 2?; \ryHVAT
624 66 0006.2023 29iO WHVAT bl4 66.00230 30.06.2023 The Ole-Ken Hotet 487 30,848.00

1 30,06.2023 2% WHVAT
543 .J2023 Kisumu Hotel
4BB 64,407.0030.06.2023 2% WHVAT 5i8

06.2023 Safari es & Hotel 190 149 717 002023 2% WHVAT
617 5 432 00437 30.06.2023 29.,6 \ryHVAT oll 10 449.0006.2023 296 \iVHVAT
623 5 0c30.06.2023 Bowenice Ent ire Ltd 491 43,194.00241 30.06.2023 2% IVHVAT
602 4,828.00213 30.06 2023 2?O \.VHVAT
601 1,341 C030.06 2023 [4avuno Automasters Ltd 492 172 310.0030.06 2023 2olo WHVAT
552 8,600.0030.06.2023 2% I\iHVAT
553 11 002023 27. WHVAT
551 /,700.00

30.06.2023 encies LtdWelma
493 99,449.0006.2023 29lo WHVAT
545 9,600.00

8,630.00

1,233.0C

8.C51 00



252 30.06.2023 2tr\,i/HVAT 546 1607.00

253 30.06 2023 I\.'lichael Kibie 494

254 30.06.2023 ParaCise lnn Ahrned Gale 496 122,198.00

255 30 06.2023 2!',, li,i HVAT 630 13,440.00

256 30 06.2023 2orr WHVAT oJr 4,0 1 8.00

257 30.06.2023 Hatari Guards 497 57,407.00

258 30.06 2023 2% WHVAT 624 138.00

aEoaJ9 30.06.2023 29'', WHVAT 624 138.00

258 30.06 2023 29l, \,AJHVAT 624 138.00

258 30 06 2023 2% \^/HVAT 624 138.00

258 30.06.2023 20,o \,4/HVAT 624 138 00

258 30.06 2023 2% WHVAT 624 138 00

258 30.06.2023 2?6 WHVAT 624 138.00

258 30.06.2023 2% \^/HVAT 624

258 30,06.2023 2% \AiHVAT 624

258 30.06,2023 2q'. \$HVAT 624 1,4i9.00

258 30.06.2023 2tl: \i\THVAT 624 1 479.00

258 30.06.2023 2'l'u $/HVAT 624 1,479 00

258 30.06.2023 296 I/HVAT 624 1,600 00

258 30 06 2023 2% WHVAT 624 1,600 00

258 30.06.2023 2% \TVHVAT 624 1,600 00

258 30.06.2023 20,/c WHVAT 624 1,600.00

259 30 06,2023 Hatari Security Guards 498 36,489 00

261 30.06.2023 Vanten East Akica 499 61,139.00

262 30.06.2023 2% U/HVAT 548 8,i35.00

263 30.06.2023 Telkom Kenya 500 25,200,00

264 30.06.2023 2% !VHVAT 549 3,600 00

26s 30.06.2023 Risnrart General SuPPlies 501 50,207 00

266 30.06.2023 2% VVHVAT 551 7,173.00

267 30.06.2023 Asunda hlotors 504 9,257.00

268 30.06.2023 270 WHVAT 624 s28.00

268 30.06.2023 2i,I, WHVAT 624 795.00

loy 30.06.2023 Distinction Gardens Ltd 50s 222,915.00

270 30.06.2023 2% \,VHVAT 585 27,865.00

271 30.06 2023 Pazuri Hotel Ltd 506 20,610 00

272 30.06.2023 2% \.VHVAT 5S6 2,577.00

273 30.06.2023 als T Nakuru 507 12,072.00

274 30.06.2023 2% WHVAT 608 1,725.00

275 30 06.2023 Westside Hotels Ltd 508 98,102.00

276 30.06.2023 296 !VHVAT 5BB 12,263.00

277 30.06.2023 lnvestment 509 76,203.00

278 30.06.2023 2% WHVAT 587 9.526.0C|

279 30.06.2023 lsiolo Landl/ark Hotel 510 49.424.00

280 30.06.2023 270 WHVAT 589 6,178.00

28l 30.06.2023 Kahiqa's Garaqe 511 45 957.00

282 30.06.2023 2oio V/HVAT 378 1 846.00

282 30.06.2023 2Ol, !^/HVAT 378 4 720 00

283 30.06.2023 Lydia Kimachas ctt 1 13 400 00

284 30.06 2023 Kisumu Hotel 590 49 491.00

285 30.06.2023 2% WHVAT 591 6,187 00

286 30.06 2023 Capital Strategies 600 481,992.00

287 30 06.2023 296 Y/HVAT 407 68,856.00

2BB 30 06 2023 Ecoscience & Engineering 599 376,880 00

101 500 00

138.00,

1,479 00



30 23 2% WHVAT
407 53,840.00

26,171,024.15

iNll:! AI YET BOOK
PAYEE CHQ NO/REF AMOUNTI

t^9t,
f,tf

BOOK
DATE PAYEE CHQ NO/REF AMOUNT

J r'Ik

AYEE CHQ NO/REF AMOUNT
ll ] Kimachas

2,840.00
] for 3rd Quarter FY22Z3

mi tor 4rh Quarter FY2223 37,500,000.00

62,502,940.00
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as at the dose of buslness on
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..,,..,...,.,,.,;3.Q,.[. ,. !r.,,.[.,:?.*.],#..,....,..
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(n,t,rte

"J"mm:**.t *..tt. ",... t*.:ii.?r t r,
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l
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l
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Fh on hand
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r[aanxcmnoteof Batanoeshowedasumof S.br,..qtt.,,;t3,$lr,J..]..,S, ,fl,$,?' 7S'
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ralrman

TT

Tl'

ct

5U

Th
s0

cl

tviember of the Board

alshlwn by the Clsh book lr accounted tor tn the Bank Reconclltatton Statement (F.O. 
.
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The cadi conslstr of Eest Afrlcan curency and does not contarn any demoneured coln or notes or notes.

rhe casli Book roltected the foilou{ng barancer as at close of buslness on th.

The cashlBook reflected the fortowhg barances as at the dose of busrnoss on the
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Secretarl

Memberbf the Board
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IFAD LOAN NO. 2000003s6500/2000003s6s
Bonlr Account No.l 000501 798 Held with CDN'IRAL BANI( OF I(ENYA

Euro
AMOUNT

Duro

Descripancy betwesn total appearing on lines 3 and 9

Nots.s:

I Explain the discrepancy between totals appearing on lirres 3 and 9 above (e:g amounl due to be refunded
to covcr

2 lndlcate if amount appearing on line 6 is eligible for financiang by IFAD and provide reasons for nor
claiming the

LIVESTO CI( C OMMERCIALIZATION
S'TATEMENT OF SPECTAL (DESTGNATED) ACCOUNT
[.OIIT}IE YEAR ENDED 3OTH JUND 2O2J

fiuri,.n*.
AUTHORIZED REPRESENTATryE
RESOUITCES MOBILISATION DEPARTMENT
THE NATIONAL TREASUITY

DATE; *t4-bg -,.(2:LS

NOTES

Balance Brought Forward
Amount advanced IFAD

5,159,579,94

"2

Total amount docuhented

Lcss:
5,159,579.94

Outstqndin cntedomount adyanccd tobcd

Rcprcsontcd by:
Accounl Balance at30.06,2023Desi

untAmo atcl butmed otn atcredited 03 .06. 2320
IltAmou andwithdrawn cnot tmla ased 30.06.at 2023

7 not included in 5 & 6Service

8

Lcss;

lnteresl earni f included in Desi
9 Total ndvance to a ted Account r endcd 30.06.2023



€)

NoTE:The endlng balance as per Central Bank of Kenya Ledger Account and the off-shore

;:::flilffitffiilj^r,tr.li:ff:j: r,a,, ueen reconciled ano a 
"op}, 

ortne supporting'-

NT STATEMENTSPEClAL ACCOU

Account No.
Deposltory Bank
Addrass
Related Loan
Credit Agreement
Cunency

100050179S
CENTRAL EANK OF KENYA
CBK
IFAD: KE LTVESTOCK COMMERC|ALIZATIoN

EUR

Begln n ing balance of 1 st July 2022
per c.B. K. Ledger Account

0.00

Total Amount deposited by World Bank

lnterest earnlngs lf deposited ln account

Total amount refunded lo cover lnellglble

0sduct:

Totalamount withdrawn
7s9

Total service charges lf not lncluded above ln
amount withdrawn

Endlng balance on 30th June,2023
0.00

AUTHORIS ED REPRESENTATTVE SIGNATURE:

DATE

SIGNATURE:

DATE

REPRESENTATIVE
,o

EXTERNAL RESOURCES

--2!r;-9f, -:.-t:- it-. -..
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I(ENYA LIVESTOCI( COMMERCIALIZATION
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RDCONCILIATION

FOR THE YEAIT ENDED 3OTI{ JUNE ZO23

IFAD LOAN NO, 2000003s6600
IJrnlt Account No.1000542578 Held with CENTITAL IIANK OF KDNYA

Euro
AMOUN'I'

Eu ro

Deseripancy between total appearing on lines 3 and 9

Notcs:
I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded

to cover

2 lndicate if amount appearing on lins 6 is eligible for financiang by IFAD and provide ressons for not

claiming the

&"ub'^-n
A U'THOIIIZED RBPRtrSEN'f A'I'IVE
RESOI.JRCES MO I]I LISA'| ION DEPAITTMEN'I'
THE NATIONALTIIEASURY

DA'I'E: 2ir-e.h-2-or3

NOTI}S

I Balancc Brought Forward
Amount advanced bv IFAD

z
Lcss:
Tolal amou nt documented

3 Outstanding 0moutrt odvanced to bc documcutcd

4

Reprcseuted by:
Endi n g Des i gnated Account Balance at 30.06,2023

5 Amount claimed but not credited at 30.06,2021

6 Amount withdrawn and not claimed as at 30.05.2023

7 Service charges (if not irrcluded in 5 & 5 above)

8

Lcss:

lnterest eaming (if included in Designated Account)

I Totrl odvoncc to Dcsignated Account ycar endcd 30.06.2023
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.1.

STATEM
SPECIAL ACCOU NT ENT

o

Account No,
Deposltory Bank
Address
Related Loan

2023

Credit Agreement
Curency

1000542578

35ilr*. BANK oF KENYA

IFAD KELGOP COUNTIES

EUR

Begtnnthg balance of st July 2022per B.K. Ledger Accoun

0.

Amount deposl(ed by Wortd Bank

lnte;est earnlngs if deposited in account
0.00

Total amopnt refunded to cover ineliglbleexpenditure

Total amount withdrawn

es tf not incl uded above
0.00

ln

Ending balance on O0th June,2023

0.00
EO REPRE8 ENTATIVE

HOR
TIYE

SIGNATURE:

OATE

SIGNATURE:

DATE -o Z@?4

I_O,TF'I!" endi4g batance
rpedal.Account as at 30th
xeconcillaUon Stdtement Is

as per Centrat
June,2Q23 have been

Bank of
reconciled and

Kenya Ledger Account and the off-shore
attached a copy of the supporilng
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