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Eostern Afrte,a Regtonol Transprt, Trade and Develognant Facllltatlon ProJect
(EARTTDFP)
fitnuol RarorAaad Flnarclal Stotements for the flnanclol year artldcd Jmc 30,2023

1. Acronyms and Glossary of Terms

CBK Centrat Bank of Kenya

ICPAK lnstitute of Certified Pubtic Accountants of Kenya

lnternational Monetary Fund

IPSAS I ntemational Pubtlc Sector Accountln g Standards

PFM

Natlonal Treasury

Pubtlc Finance l{anagement.

i:'t'r'i r"' Pubtic Sector Accountlng Standards Board

Wortd Bank

PSASB

,rtDAs ItAlnlstries, Departments & Agencles

Comparattrre FY Flnanciat year preceding the current flnanclat year.
,:

GoK GovernmentofKenya

lnternational Devetopment Association

IMF

NT

WB

IDA

EARTTDFP

cEo

Eastem Africa Regionat Transport, Trade and Devetopment
Facltltatlon ProJect

..,., ,..;;inriei-j Chief Executlve Officer
"1:,; 

. .---;,4t ;1...i.r

ul



..,

+;ffi-t

lv

: ,it

Transport, Trade ond Development Facilitotlon Project

Statmrents for the financial eded June 30 2023

:

i

i
I



IEostern Africa Regional Tronsport, Trade ond Development Facilitotion Project
(EARTTDFP)
Annuol Report ond Finoncial Statements for the financiol yeor ended June 30,2023

2. Project Information and Overall Performance

2.1 Name and registered office

The project's official name is Eastern Africa Regionat Transport, Trade and

Devetopment Faci litation Project

Objective

The key objective of the project is:

(i) contribute to extend the geographic reach of broadband networks
including enhanced international connectivity for both South Sudan and Kenya,

and

(ii) Contribute to improved detivery of pubtic services.

Address

The project headquarters offices are in Nairobi County, Kenya. The address of

its registered office is:

Tetposta Towers, 12th Ftoor
Kenyatta Avenue
P. o Box 27150-00100
Tet: +254-20-2089061

Nairobi, Kenya
Emait: communications@ict. go. ke
Website: www.icta. go. ke

The project atso has regional offices in a[[ counties.

Contacts: The fottowing are the project contacts

P. o Box 27150-00100
Tet: +254-20-2089061

Nairobi, Kenya
Emait: communications@ict. go. ke
Website: www.icta. go. ke
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Eastern Africo Regional Tronsport, Trode ond Development Facilitation Project
(EARTTDFP)
Annual Report ond Financiol Statements for the finoncial yeor ended June 30, 2023

ProJect information and overall perlFormance (continued)

2.2 Project lnformation

2.3 Project Overview

Proiect Start Date: The project start date is 16.11.2015

Proiect End Date: The project end date is 29.12.2023

Project Manager: The project manager is Mr. Thomas Odhiambo

Project Sponsor: The proiect sponsor is Wortd Bank

Line Ministry/State
Department of the
proiect

The project is under the supervision of the Ministry
of lnformation Communications & Digitat Economy-
State Department for ICT & Digitat Economy.

Project/ Credit
Number:

IDA- P148853 Credit No. 56380- KE

Strategic goats of the
project

The strategic goats of the project are as fottows:
1- Contribute to extend the geographic reach of

broadband networks including enhanced
international connectivity for both South Sudan
and Kenya, and

2- Contribute to improved detivery of pubtic
services.

Summary of Project
Strategies for
achievement of
strategic goats

The project management aims to achieve the goals
through the fottowing means:
1- Construction of approximately 600Km of high

capacity fiber optic cable and associated
ductwork to be taid atongside the road from
Etdoret to Nadapat-Nakodok;

2- Fiber spurs and rings to connect schools,
hospitats, other strategic locations inctuding
pastoratist road side markets, export processing
zones, rest stops, community centers and
seruice centers along the corridor in the project
area as part of integrated infrastructure
development and smart roads network.

vll
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TTtrP)

Rcport ond Flnonciol Stotements for the finoncial ended June 30,2023
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Other important
background
information of the
project

The project:
. This project is being executed under the South

Sudan - East Africa Regional Transport, Trade
and Devetopment Facititation (SS-EARTTDF)

Program which is aimed at enhancing regiona[
connectivity of South Sudan with its Eastern
Africa neighbouring countries and improving
access to the Mombasa sea port.

Current sltuation that
the project was
formed t0 intervene

The project was formed to intervene in the fottowing
areas:
. Support Kenya's economic devetopment strategy

and address the mounting pressures to enhance
connectivity of the northern parts of the country
and South Sudan to the rest of the Country and
more so to the Port of Mombasa.

Project duration 8 years (the project started on November 16, 2015
and is expected to run until December 29,20231

vlll



Eostern Africo Regionol Transport, Trode ond Development Focilitation Project
(EARTTDFP)
Annuol Report ond Financial Stotements for the financial yeor ended June 30,2023

Project lnformation and Overall Performance (Continued)

2.4 Bankers

The fottowing are the bankers for the project:

Citibank NA

Citibank House, Upper Hitt Road'

P.O Box 30711-00100

TEL: +254-20-2711221

NAIROB!, KENYA

Kenya Commercial Bank

Kencom House, Moi Avenue,

P.O. Box 48400-00100,

Nairobi, Kenya

2.5 lndependentAuditor

The project is audited by the Office of the Auditor General

2.6 Roles and Responsibilities

List the different peopte who are working on the project. This tist woutd inctude the

project manager and att the key stakehotders who witt be invotved with the project.

Also, record their rote, their positions, and their contact information.

Stantey
Kamanguya,
oGw

Chief Executive
Officer

Master of Business
Administration; Bachetor's
Degree in Computer Science

Signatory to subsidiary
agreement with The
NationatTreasury, CEO

Thomas
Odhiambo

Ag. Director,
programmes &
Standards

MSc lnformation Systems
experience in project
implementation

Team Leader
Project Manager

and

Otiver Pyoko Ag. Director,
Corporate Services

cPA (K) Accounting Specialist

lx
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Africa Ragionol Transport, Trode ond Development Focilitotion Project

and Stotements for the finoncial yeor ended June 30, 2023

Funding summary

The Project is for duration of 8 years from 2015 to 2023 with an approved

budget of USS 29.5 mittion equivalent to KShs 2.95 Bittion as hightighted in the

tabte betowr

i
II

SoCtanis Okoth Deputy Director,
Suppty Chain

BSc,

KISM

Procurement Speciatist

An
Ler

.ony
raiyara

Assistant Director,
Programmes

BSc Tetecommunications Project Lead

Eu iah Cheruiyot Enqineer Networks BSc ICT Certifications Technical Lead
B(an Ktriuki Senior Programmes

Officer
BSc EtectricaI Engineering Project Team Member

Cliarles Simiyu Senior Programmes
Officer

BSc Project Management Project Support

x
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Eostern Africa Regional Tronsport, Trode and Development Facilitation Project
(EARTTDFP)
Annual Report ond Finoncial Statements for the finonciol yeor ended June 30, 2023
Project information and oyerall performance (continued)

2.8 Summory of Overall Project Performonce:

i) Budget performonce ogoinst octuol omounts for current year ond for
cumulotive to-date:

The budget for the 2022123 FY was KShs 727,000,000, total receipt for

the year was KShs 299,973,944 and actual expenditure was KShs

421,091,968 (lDA) white the budget for counterpart was KShs 25 mittion

with KShs 25 mittion receipt and Kshs 39,723,08e actua[ expenditure.

The betow tabte summarises the current and cumulative to date.

i, Physicol progress bosed on outputs, outcomes, ond impocts since project

commencement,

2022t2023 FY CUMULATIVE TO DATE

BUDGET INCOI E EXPENDITURE INCOME EXPENDITURE

EARTTDFP
PROJECT 702.000.000 799,973,944 421,091,968 1,457,067,670 1,454,483,156
EARTTDFP

COUNTERPART 25,000,000 25,000,000 39,723,088 75,000,000 63,473,341

TOTALS 727,OOO,OOO 324,973,944 460,815,056 1,s32.067.670 1.517.956.497

Link Name Output
Link Distance
(Km)

Outcome lmpact

Etdoret - Kitate 71.2 }4-core fibre Link
is now operational
Facititating
broadband
connectivity atong
Etdoret to Lodwar
for internet, email
, communications

Efficient and effective
retiabte connectivity for
Government,
educational and heatth
institutions, businesses
and Tetcos

Kitale - Kapenguria 42.7 Z4-core fibre Link
is now operational
Facititating
broadband

Efficient and effective
retiabte connectivity for
Government,
educational and heatth

xlll



Eostern Africo Regional Tronsport, Trade and Development Focilitotion Project
GARTTDFP)
Anrrual Report ond Financiol Statements for the finoncial yeor ended June 30, 2023

Link Name Output
Link Distance
(Km)

Outcome !mpact

connectivity atong
Eldoret to Lodwar
for internet, emait
, communications

institutions, businesses
and Tetcos

Kapenguria - Kainuk 101.8 24-core fibre Link
is now operationa[
Facititating
broadband
connectivity atong
Etdoret to Lodwar
for internet, emait
, communications

Efficient and effective
retiable connectivity for
Government,
educationat and heatth
institutions, businesses
and Telcos

Kainuk - Lokichar 86.7 24-core fibre Link
is now operationat
Facititating
broadband
connectivity atong
Eldoret to Lodwar
for internet,
emait,
communications

Efficient and effective
retiabte connectivity for
Government,
educational and heatth
institutions, businesses
and Telcos

Lokichar - Lodwar 97.2 Facititating
broadband
connectivity atong
Etdoret to Lodwar
for internet,
emait,
communications

Efficient and effective
retiabte connectivity for
Government,
educational and heatth
institutions, businesses
and Telcos

Sub-Total 399.6 Z4-core fibre Link
is now operationa[
Facititating
broadband
connectivity atong
Eldoret to Lodwar
for internet,
emai[,
communications

Efficient and effective
retiabte connectivity for
Government,
educational and heatth
institutions, businesses
and Telcos

Luterere - Nadapat 327 Frequency
identified and

24-core
reliable

high-capacity
tink from

xtv



Eostern Africo Regionol Tronsport, Trade dnd Development Facilitotion Project
(EARTTDFP)
Annuol Report and Finonciol Stotements for the finonciol year ended June 30,2023

Link Name Output
Link Distance
(Km)

Outcome lmpact

[icense issued
cA.

by

Equipment
assembty
finatized.

being

Etdoret to Lodwar
avaitable for internet,
emai[, communications
for Government,
educationat and heatth
institutions, businesses
and Tetcos

f nstattation of 144-
core Fibre link from
Etdoret to Nadapal

623 lnstattation of 14

aggregation and 9
core sites.
lnstattation of
ducts and fiber for
the spur tink
(appro.57kms)
lnstallation of
power- green
energy for att the
sites
lnstattation ducts
for a total of
623Kms

lnstattation of
subscriber/tast
mite sites atong
Etdoret to
Nadapat- Nakodok
road.

144 core high capacity
retiabte tink from
Etdoret to Nadapat-
Nakodok avaitabte tor
internet, emait,
communications for
Government,
educationa[ and heatth
institutions, businesses
and Tetcos

iiil lndicate the obsorption rote for eoch yeor since the commencement of

the project.

FY Actual Received Expenditure Absorption
rate

2016t2017 76,595,883 17,477,950 23%

?017 t2018 40,927,785 100%

2018t2019 125,558,385 174,499,336 99%

2019t2020 123,676,921 131,421,321 106%

xv



Easlern Africo Regionol Transport,
GAkrrtrP)
Anrfual Roport and Financiol Statements

Trode and Development Focilitation Project

for the financial yeor ended June 30, 2023

2020t2071 398 366 349 614,691

iv) lmplementotion chollenges and recommendations.

Chollenges

Summory of Project Complionce:

Att project requirements have been comptied with.

87%

i. Delays in issuance of exchequer reteases
ii. Slow rate of reimbursements, typicatty 3 months, and typicat

figures less than 100 mittion. At this rate the Government witt
require 60 Months to absorb the outstanding balance.

Recommendations
i. Budgetary altocation should be sufficient.
ii. Government shoutd provide for its share of contributions with one

year to go before project expiry.
iii. The Government shoutd attow for direct payment to contractors

to speed up absorption and cut-out the tedious red tape in fund
disbursements.

2t9
l

i)
I

l

I

,i

0
it

2021 t2022 432,594,172 416,274,246 96%

2022t2023 299,973,944 421,091,968 140%

Totals 1,457,067,670 1,501 ,3O7,297 103%

xvl



Eostern Africa Regional Tronsport, Trode ond Development Focilitotion Proj*t
(EARTTDFP)
furnual Report ond Financiol Stotements for the financial yeor ended June 30,2023

3. Statement of Performance against Project's Predetermined Objectives
lntroduction

Section 81 (2) (f) of the Pubtic Finance Management Act, 2012 requires that, at
the end of each financial year, the Accounting Officer when preparing financial
statements of each National Government entity in accordance with the
standards and formats prescribed by the Pubtic Sector Accounting Standards
Board includes a statement of the nationat government entity's performance

against predetermined objectives.
The key development obJectives of the project's agreementl plan are to:

a. Provide capacity buitding along the Etdoret to Nadapat - Nakodok route
for communities to appreciate and understand the importance of
information and communication infrastructure.

b. Construction of a redundancy link between Eldoret - Lokochogio to ensure
service continuity in case the Etdoret to Nadapat - Nakodok optic fiber
cabte is cut.

c. Construction of approximatety 600 kitometers of high-capacity fiber optic
cable along the Eldoret to Nadapal - Nakodok road;

d. Provide various spurs and rings to facititate the abitity of other
imptementing agencies to position their infrastructure as part of the
devetopment of a smart road network

e. lmplementation of [ast mite/subscriber sites atong Etdoret to Nadapat-

Nakodok road

f . Rehabititate the existing 24 core fibre from Etdoret to Nadapat.-The

Scope of this project invotves rehabititation of existing fiber tink between
Etdoret and Lodwar, and deptoyment of wireless sotution from Lodwar to
Nadapat.

Progress on attainment of strategic development objectives
For purposes of implementing and cascading the above devetopment objectives
to specific sectors, alt the devetopment objectives were made specific,
measurabte, achievable, realistic and time-bound (SlrlART) and converted into

)
\

xvll
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Transport, Trade and Development Focllitotlon Project

Staterrpnts the flnanclal year edd June 30 2023

. Attendant indicators were identified for reasons of
progress and performance measurement.
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e)stern Africa Regionol Tronsport, Trode ond Development Facititotion Project
(EARTTDFP)
Annuol Report ond Finoncial Stotements for the finonciol year ended June 30, 2023

4. Environmental and Sustainability reporting
The key objective of the project is to contribute to extend the geographic reach

of broadband networks inctuding enhanced international connectivity for both

South Sudan and Kenya, thereby contributing to improved delivery of pubtic

services.

1. Sustainability strategy and profile

The top management especiatty the accounting officer atways makes reference

to sustainabte efforts, broad trends in potitical and macroeconomic affecting

sustainabitity priorities, reference to internationaI best practices and key

achievements and failure.

2. Environmental performance

E-waste Project: towards a sustainable digital green economy and

employment creation
The increasing rate of technotogy advancement has resutted in the protiferation

of etectronic devices and apptiances that have a timited lifespan. As a resutt, e-

waste has become a major environmentat concern due to the hazardous

materiats contained in these devices and the improper disposa[ of these

rnateriats.

ln view of the above, The Authority has estabtished an e-waste management

facitity to support the government manage issues arising out of imptementation

of the digitat economy initiates across the government as we[[ as the Country.

The initiative is expected to Spur economic growth through creation of 1 mittion

indirect and direct employment opportunities through SMEs growth and

distribution refurbished devices to citizens centres to assist in training digitat
skitts to the rural communities in markets, viltages, wards, and constituencies.

Additionatty, provide skitts devetopment to 500,000 youths on e-waste

management, repair and maintenance of ICT and accessories equipment.

The Project is in operation with over 10,000 devices co[tected from MCDAs, and

8,000 tested. This is intended to scate across the country to citizens and private

sector organizations. The project supports the Digital eservices and Digital super

highway projects.

xx



Eostern Africo Regional Tronsport, Trode ond Development Focilitation Project
(EARTTDFP)
Annual Report and Financiol Stotements for the finoncial year ended June 30, 2023

!mpact:
a) Creation of Employment (direct and indirect) The project has a capacity to

create 500,000 direct and indirect jobs

i). Estabtishment of lnfrastructure factory/ facitities and systems;

ii). Estabtishment of e-waste coltection centers in att counties
iii). Estabtishment of SMEs for EEE repair and maintenance shops for youth

through Husler fund after training across the country
iv). Education and training - (Awareness, change management and capacity

buitding);
v). Collection, Repair and maintenance - att the Country's devices (ALL EEE),

schoots, pubtic and private sector
vi). Distribution of refurbished devices to centres to support citizens skitts

devetopment
vii). Recycle of materials - towards a Circutar economy -

viii). Research and innovation
ix). Commerciatize refurbished equipment & sate of recovered rare minerats

from recycting- empower informaI sector Estabtishment of a device
manufacturing factory

b) Globally-the goal is to meet the SDG goals - Raise Kenya's lndex on gtobe e-

waste management and Promotion of a circutar economy for a sustainabte

ctimate change adaptation through safe and proper disposat of e-waste
(eliminate or reduce obsotete etectronics and safeguard the natural resources

and reduce unnecessary dumps and tandfitts through recycting.

3. Employee welfare

The Human Resource Poticy and procedure manual guides our hiring process

considering the gender ratio. The manual is improved after every three (3) years

or as need arises in order to address emerging issues. The amendments are done

by the Board of Directors with the advice of the CEO.
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To improve on emptoyee skitts. the Authority has a training poticy and a

committee in place that evatuates the training projections from every employee

and the budget allocated for trainings in order to ensure that every employee

has attended a training not less than 5 days per financiat year. The emptoyees

attend trainings that are in line with the jobs to improve on their knowledge and

skilts. The Authority has a performance appraisal in ptace whereby the

employees sign targets with their supervisors at the beginning of the financiat

year and evatuation is done at the end of the financiat year.

4. Marketplace practices-

a) Responsible Supply chain and supplier relations-

ICTA ensures responsibte competition practices with issues tike anti-corruption,
responsibte potiticat invotvement, fair competition and respect for competitors

by Avoiding causing or contributing to adverse impacts on such matters and

rddress such impacts when they occur.

b) Responsible ethical practices

On [oca[ community, the authority ensures that our work with the local

community invotves working and supporting [oca[ and national charities and

encouraging votunteer work in community activities. The Authority witl also

ensure that we deal responsibty, openty and fairty with supptiers by ensuring

that we use [oca[ supptiers as much as possibte and that we wil[ endeavour to
pay them on time. The Authority witt continue to forge pubtic private

partnership when undertaking the activities in order to ensure we make a

significant positive difference in the society.

c) Regulatory impact assessment

Safeguard citizen and stakehotder's rights.
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5. Community Engagements

The Authority undertook the CSR activity during the Connected 2023 Summit

which was hetd at Diani, Kwale in Aprit 2023. During the 4-day technotogy

summit that brings together professionals, entrepreneurs, and leaders in the

technotogy industry, the ICT Authority invotved the locats in a major Corporate

Social Responsibitity as part of its commitment to giving back to the society. lt

focused on providing basic needs such as food to the less fortunate families in

the county. The food stuff and hygiene products distributed wftt provide

support to the less fortunate peopte in Kwale County and especiatty the

school going girts who cannot afford such commodities. The ICT Authority

recognizes the need to support and uptift communities, and this CSR project is

just one of the ways we are contributing to society. Moreover, the authority atso

launched a free pubtic Wi-Fi as part of a digitat CSR primed to enhance the

access of lTCs in the entire country.

{
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5. Statement of Project Management responsibilities

The Directors of ICT Authority and the Project Coordinator for EARTTDF project
are responsibte for the preparation and presentation of the Project's financial
statements, which give a true and fair view of the state of affairs of the Project
for and as at the end of the financial year ended on June 30,2023.

This responsibitity inctudes (i) Maintaining adequate financial management
arrangement and ensuring that these continue to be effective throughout the
reporting period, (ii)Maintaining proper accounting records, which disctose with
reasonable accuracy at any time the financiaI position of the project,
(iii)Designing, imptementing and maintaining internat controts retevant to the
preparation and fair presentation of the financial statement, and ensuring that
they are free from material misstatements, whether due to error or fraud,(iv)
safeguarding the assets of the project, (v)Setecting and apptying appropriate
accounting poticies and (v)Making accounting estimates that are reasonabte in
the circumstances.

The Directors of ICT Authority and the Project Coordinator for EARTTDF project
accept responsibility for the Project's financiat statements, which have been
prepared on the Cash Basis Method of Financiat Reporting, using appropriate
accounting poticies in accordance with lnternationat Pubtic Sector Accounting
Standards.

The Directors of ICT Authority and the Project Coordinator for EARTTDF project
are of the opinion that the Project's financial statements give a true and fair view
of the state of Project's transactions during the financial year ended June 30,

2023, and of the Project's financial position as at that date. The Directors of ICT

Authority and the Project Coordinator for EARTTDF project further confirm the
compteteness of the accounting records maintained for the Project, which have

been retied upon in the preparation of the Project financial statements as we[[ as

the adequacy of the systems of internal financial controt.

The Directors of ICT Authority and the Project Coordinator for EARTTDF project
confirm that the Project has comptied futty with appticabte Government
Regutations and the terms of external financing covenants, and that Project funds

t
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the financial year under audit were used for the etlgibte purposes

were intended and were property accounted for.
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Approval of the ProJect Financlal Statements

The Project financial statements were approved by the Board for Eastern Africa
Regional Transport, Trade and Development Facititation Project (EARTTDFP) on
September 26, 2023 and signe( by:

Stanley Kamanguya, OGW

Chlef Executlve Offlcer Coordlnator
CPA Otiver Pyoko

ProJect Accountant
ICPAK M.No: 12558

, OGW
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GEI{ERAL

L,n hu nt i ng At t ounlabi I it.l'

HEADqUARTERS
Anrriversar y 1-owers

I\lorrrovia Str t:et
P.O. Box 3oo84 ootoo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON EASTERN AFRICA REGIONAL
TRANSPORT, TRADE AND DEVELOPMENT FACILITATION PROJECT IDA CREDIT
NO. 5638-KE (MICT) FOR THE YEAR ENDED 30 JUNE, 2023 - INFORMATION AND
CoMMUNTCATION TECHNOLOGY (lCT) AUTHORITY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavufulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Eastern Africa Regional
Transport, Trade and Development Facilitation Project (lDA Credit No. 5638-KE) -

Report of the Auditor-General on Easlern Africu Regional Transport, Trade and Development (lDA Credit
No.5638-KE) for the year ended 30 June, 2023 - Information and Communication Technologt (lCT) Authority



Ilnformation and Communication Technology (lCT) Authority, set out on pages 1 to 30,
which comprise the statement of firrancial assets as at 30 June, 2023 and the statement
of receipts and payments, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article22g
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Eastern Africa Regional Transport, Trade and
Development Facilitation Project (lDA Credit No. 5638-KE) - lnformation and
Communication Technology (lCT) Authority as at 30 June, 2023 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Public Finance
Management Act, 2012 and the Financing Agreement, Credit No. 5638-KE dated
20 July, 2015 between lnternational Development Association (lDA) and the Republic of
Kenya.

ln addition, the special accounts statements present fairly, the special accounts
transactions and the closing balance has been reconciled with book balances.

Basis for Qualified Opinion

1. Misstatement of Government of Kenya (GoK) Counterpart Expenses

The statement of receipts and payments reflects GoK counterpart expenses of
Kshs.39,723,088, while the supporting payment documents show a corresponding
amount of Kshs.29,549,949, resulting in an unreconciled variance of Kshs.10,173,139.

ln the circumstances, the accuracy and completeness of GoK counterpart expenses of
Kshs.39,723,088 could not be confirmed.

2. Unsupported Cash and Cash Equivalents Balance

The statement of financial assets reflects cash and cash equivalents balance of
Kshs.14,111,176 which, as disclosed in Note 9.1 to the financial statements, includes
Kshs.11,526,659 in respect of GoK counterpart funds held in an account at Citibank.
However, the correctness of the latter balance could not be verified since !nformation and
Communication Technology (lCT) Authority did not open and maintain a separate
program operating account as required. lnstead, two (2) bank accounts maintained at
Citibank and Kenya Commercial Bank (KCB) respectively, which were not dedicated
project accounts, were used for receipt and payment of counterpart funds. Further, the
account at Citibank had closing cash book and bank balances of Kshs.18,438,683 and
Kshs.67,896,121, while the account at KCB had corresponding balances of
Kshs.243,222,551 and Kshs.68,236,104 respectively. ln addition, a separate cash book
for counterpart funds was not maintained.

Report of the Auditor-General on Eastern Africa Regional Transport, Trade and Development Facilitation Project
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ln the circumstances, the accuracy and completeness of the GoK counterpart balance of
Kshs.11,526,659 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Eastern Africa Regional Transport,
Trade and Development Facilitation Project (lDA Credit No. 5638-KE) - lnformation and
Communication Technology (lCT) Authority Management in accordance with ISSA! 130
on the Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the
ISSAI and in accordance with other ethical requirements applicable to performing audits
qf financial statements in Kenya. I believe that the audit evidence I have obtained is

sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
Significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actualon comparable basis of Kshs.727,000,000 and Kshs.324,973,944 respectively,
resufting in an underfunding of Kshs.403,026,056 or 55% of the budget. Similarly, the
statement reflects final expenditure budget and actual on comparable basis of
Kshs.727 ,000,000 and Kshs.460,815,056 respectively, resulting in an under-expenditure
of K9hs.266,1U,944 or 37 % of the budget.

The underfunding and under-expenditure affected the Project's planned activities and
may have impacted negatively on service delivery to the public.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Etfectiveness in Use of Public Resources Section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

1. lrregular Variation of Contract

The statement of receipts and payments reflects a balance of Kshs.406,232,384 in

respect of rehabilitation costs/maintenance of buildings. Out of the balance, an amount
of Kshs.376,203,680 was in respect of a contract for supply, installation, testing
commissioning, training, warranty, and maintenance of two (2) optical fibre networks
(backbone access) along the Eldoret, Ndapal, Nakodok Road. Review of financial records
revealed that the contract was awarded on 3 June, 2020 at a contract sum of

Report of the Auditor-Generql on Eastern Africa Regional Transport, Trade and Development Facilitation Proiect
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USD.6,797,104 (approximately Kshs.354,488,355). According to the contract addendum
No.3 of 2 February, 2023, the contract sum was varied by an amount of
USD.2,160,500.90 (approximately Kshs. 172,969,7 00), resulting to an amended contract
sum of USD.8,957,605.87 (approximately Kshs.527,458,051) which was a variation of
49% of the original contract sum. However, this contract variation exceeded 25o/o,

contrary to Section 139(4)(e) of the Public Procurement and Asset Disposal Act, 2015,
which provides that any variation of a contract shall only be considered if cumulative value
of all contract variations do not result in an increment of the total contract price by more
than 25o/o of the original contract price. Further, Section 139(6) of the Act stipulates that
where the variations result in an increment of the contract price by more than twenty-five
percent, such variations shall be tendered for separately.

ln addition, the performance security in form of bank guarantee was not adjusted after the
variation, contrary to the requirement of the contract agreement that a 10o/o performance
security of the contract price should be provided by the supplier in the form of a Bank
guarantee.

ln the circumstances, Management was in breach of the law

2. lrregular Payment of Retention Monies

The statement of receipts and payments reflects rehabilitation costs/maintenance of
buildings balance of Kshs.406,232,384 which, as disclosed in Note 7 to the financial
statements, includes rehabilitation costs of Kshs.30,000,000 paid to a company as
retention monies upon completion of rehabilitation of Eldoret - Nadapal Optic Fibre cable.
However, Management did not maintain a separate retention monies account as required
by financial regulations and contract terms, and also did not provide the project contract
file for audit to support the payment.

ln the circumstances, the accuracy and completeness of rehabilitation costs balance of
Kshs.30,000,000 and the regularity of the amount as a retention monies payment to the
contractor could not be confirmed.

Basis for Conclusion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|) 4000. The standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Gonclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 based on the audit procedures
performed, except for the matters described in the Basis for Qualified Opinion section of
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(lDA Credit No.5638-KE) for the year ended 30 June, 2023 - Information and Communication Technologr, (ICT)
Authority

4



nry report, I confirm that nothing has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with the lnternational Standards for Supreme
Arrdit lnstitutions (lSSAls) 2315 and 2330. The standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by lnternational Development Association (lDA), Financing Agreement Credit
No 5638-KE dated 20 July, 20151 report based on my audit, that:

i. ! have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. ln my opinion, adequate accounting records have been kept by the Eastern Africa
Regional Transport, Trade and Development IDA Credit No. 5638-KE, so far as
appears from the examination of those records; and,

iii. The Project's financial statements agree with the accounting records and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
tsasis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstiatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing as applicable matters related
to sustainability of services and using the applicable basis of accounting, unless
Management is aware of the intention to terminate the Project or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how the Management monitors
Report of the Auditor-Generql on Eastern Africa Regional Transport, Trade and Development Facilitation Project
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compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professiona!
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
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those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

o Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the l/anagement regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

CPA CBS
AUDITOR.GENERAL

Nairobi

15 November,2023
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Assets
Cash

B k ces

and

ts rt-Term Deposits)
and Equivalents

Tronsport, Trade ond Development Focilitation Project

Stotements for the ended June 30,2023
FinancialAssets as at 30th June 2023

Note 2022-2023
KShs

2021-2022
KShs

T

10

11

12

13

14

14,111,176

14,111,176

14,111,176

14,111,176

127,468,007
22,4U,280

-135,841,110
14,111,176

127,383,336

127,383,336

92,500
127,475,836

7,829
127,468,OO7

61,148,081

66,319,926
127,468,OO7

T Ftnancial

Liabil
and tion Monies

By
B/F\ wd.

lents
:or the Year
Ition

or r Adjustn
(Deficit) I

Pos

licies and exptanatory notes to these financial statements form an

t financial statements. The financial statements were approved on
3 and signed by:

Kaman oGw bo, OGW CPA Otiver Pyoko

Project Accountant
ICPAK M.No: 12558

Officer Project nator
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Eostern Africo Regionol Tronsport, Trode ond Development Focilitation Project
(EARTTDFP)
Annuol Report ond Financial Statements for the finonciol yeor ended June 30, 2023

9. Statement of Cashflow for the year ended 30th June 2023
2022t23

Note KShs

Cashflow from operatlng activiHes
Receipts
Transfer from Government entities
(counterpart Funds)
Proceeds from domestic and foreign
grants

Total Receipts
Payments
Consultancy
Compensation to employees
Purchase of goods and services
Rehabititation /Main Buitd Costs
GOK Counterpart Expenses
Total Payments
Net receipts/(payments)
Adjustment during the year
Prior Year Adjustments
Dccrorrc/ (hcrc) h Accqmtr
rccctaHcl
lmrcrrc/ (DCCrc.sc) ln lccqnB Pryrt{Gt

Net cash ftow from operating activities
22,568,951

-113,272,160

CASHFLOW FROIA INVESTING ACTIVITIES
Acquisition of Assets-Purchase of Motor Vehictes

Net cash flows from lnvesting Activities

CASHFLOW FROM BORROWING
ACTIVITIES

Proceeds from Foreign Borrowings

Net cash ftow from financing activities

2

25,000,000

299,973,944

324,973,944

12,426,477
0

2,473,111
406,197,3U
39,723,098

460,815,054
-135,841,111

22,4U,290

-92,500

7,929

2021t22
lGhs

50,000,000

432.,594,172

482,591,172

13,831,881

0

49,993,921
328,79E,191
23,7fi,253

416,274,2$
66,319,926

1,321,500

190,914

3

4

5

7

8

14

15

16

1,1 30,596
67,450,512

NET TNCREASE tN CASH AND CASH EQUTVALENT

Cash and cash equivalent at BEGINNING of the year

Cash and cash equivalent at END of the year 14,111,176 127,383,336

-113,272,160

127,383,336
67,450,512
59,932,824

4



Transport, Trade and Development Facilitation Project

Statenents the eded June 2023

and exptanatory notes to these financial statements form an
financiat statements. The entity financial statements were

26, 2023, and signed by:

, OGW , OGW CPA Otiver Pyoko

ProJect Accountant
ICPAK lrt.No: 12558

ffflcer Prorect Coordlnator
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Eostern Africo Regionol Tronsport, Trode and Development Focilitation Project
(EARTTDFP)
Annuol Report ond Financiol Statements for the finoncial year ended June 30,2023

11. Significant Accounting Policies
The principal accounting poticies adopted in the preparation of these financial

statements are set out below:

a) Statement of compliance and basis of preparation

The financiat statements have been prepared in accordance with Cash-basis

IPSAS financiat reporting under the cash basis of accounting, as prescribed by

the PSASB and set out in the accounting poticy note betow. This cash basis of

accounting has been supplemented with accounting for; a) receivabtes that

include imprests and satary advances and b) payables that inctude deposits and

retentions. The financial statements comply with and conform to the form of

presentation prescribed by the PSASB.

The accounting policies adopted have been consistentty apptied to att the years

presented.

b) Reporting entity

The financial statements are for Eastern Africa Regionat Transport, Trade and

Devetopment Facititation Project (EARTTDFP) under the State Department of lCT &

Digitat Economy. The financiat statements are for the reporting entity as

required by Section 81 of the PFM Act,2012.

c) Reporting currency

The financial statements are presented in Kenya Shittings (Kshs), which is the

functionat and reporting currency of the Project and all vatues are rounded to

the nearest Kenya Shitting.

d) Recognition of receipts

a

8



Eastern Africo Regional Tronsport, Trode and Development Facilitation Project
(EARTTtrP)
Annual Report and Finonciol Stotements for the financiol yeor ended June 30, 2023

EARTTDFP recognises att receipts from the various sources when the event

occurs, and the retated cash has been received.

Significant Accounting Policies (continued)

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is

received. Cash is considered as received when payment instruction is issued to

the bank and notified to the receiving entity.

ii) External Assistance

Externat assistance is monies received through grants and loans from

muttitateral and bilaterat devetopment partners.

iii) Other receipts

These inctude Appropriation-in-Aid and retates to receipts such as proceeds

from disposal of assets and sate of tender documents. These are recognized in

the financial statements at the time associated cash is received.

iv) Donations and grants

Grants and donations shatt be recognized in the books of accounts when cash is

received. Cash is considered as received when a payment advice is received by

the recipient entity or by the beneficiary. ln case of grant/donation in kind,

such grants are recorded upon receipt of the grant item and upon determination

of the vatue. The date of the transaction is the vatue date indicated on the

payment advice.

9

v) Proceeds from borrowing.



Eostern Africo Regionol Transport, Trade and Development Focilitotion Project
(EARTTDFP)
Annual Report ond Financiol Stotements for the finonciol yeor ended June 30, 2023

Borrowing inctudes external loans acquired by the Project or any other debt the

Project may take and witl be treated on cash basis and recognized as a receipt

during the year they were received.

Significant Accounting Policies (continued)

vi) Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement

and retate to funding for the Project currentty under devetopment where

conditions have been satisfied or their ongoing satisfaction is highty likety and

the project is anticipated to continue to comptetion. An anatysis of the Project's

undrawn external assistance is shown in the funding summary.

e) Recognition of payments

The Project recognises att payments when the event occurs, and the related

cash has been paid out by the Project.

i) Compensation to employees

Sataries and Wages, Attowances, Statutory Contribution for employees are

recognized in the period when the compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments in the period when the

goods/services are consumed and paid for. lf not paid for during the period

where goods/services are consumed, they shatt be disclosed as pending bitts.

a

iii) lnterest on borrowing

l0



they

Transport, Trade and Development Facilitotion ProJect

Statements the endd June 2023

that inctude interest are recognized as payment in the period in

ur and paid for.

of borrowlng (prlnclpal amount)

of principal amount of borrowing is recognized as payment in the

the repayment is made. The stock of debt is disclosed as an

consolidated financiat statements.
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Eostern Africo Regionol Transport, Trode ond Development Focilitation Project
(EARTTDFP)
Annuol Report and Financial Statements for the finonciol yeor ended June 30,2023

Significant Accounting Policies (continued)

v) Acquisition of fixed assets

The payment on acquisition of property ptant and equipment items is not

capitatized. The cost of acquisition and proceeds from disposat of these items

are treated as payments and receipts items respectivety. Where an asset is

acquired in a non-exchange transaction for nit or nominal consideration and the

fair vatue of the asset can be retiabty estabtished, a contra transaction is

recorded as receipt and as a payment. A fixed asset register is maintained by

each pubtic entity and a summary provided for purposes of consotidation. This

summary is disctosed as an annexure to the consotidated financial statements.

f) ln-kind donations

ln-kind contributions are donations that are made to the Project in the form of

actuat goods and/or services rather than in money or cash terms. These

donations may inctude vehicles, equipment or personnel services. Where the

financial vatue received for in-kind contributions can be retiabty determined,

the Project inctudes such vatue in the statement of receipts and payments both

as receipts and as payments in equal and opposite amounts; othenvise, the

contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivatents comprise cash on hand and cash at bank, short-term

deposits on catt and highty tiquid investments with an originat maturity of three

months or [ess, which are readity convertibte to known amounts of cash and are

subject to insignificant risk of changes in vatue. Bank account balances inctude

amounts hetd at the Centrat Bank of Kenya and at various commercial banks at

the end of the financial year. For the purposes of these financial statements,

cash and cash equivatents atso inctude short term cash imprests and advances to

{

12
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Transport, Trode and hvelopment Facilitation ProJxt

Stotements the ended June 30,2023

officers and/or institutlons which were not surrendered or

the end of the financial year.

l3



{Eostern Africo Regionol Tronsport, Trode and Development Facilitotion Project
(EARTTDFP)
hnuol Report ond Finonciol Stotements for the finoncial year ended June 30, 202j

Significant Accounting Policies (Continued)

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used

to settte a tiabitity for at teast twelve months after the reporting period. This

cash is timited for direct use as required by stiputation. Amounts maintained in

deposit bank accounts are restricted for use in refunding third part deposits.

i) lmprests and Advances

For the purposes of these financial statements, imprests and advances to

authorised pubtic officers and/or institutions which were not surrendered or

accounted for at the end of the financial year is treated as receivables. This is

in recognition of the government practice where the imprest payments are

recognized as payments when fulty accounted for by the imprest or AIE hotders.

This is an enhancement to the cash accounting poticy. Other accounts

receivables are disctosed in the financial statements.

t4



Eostern Africo Regionol Tronsport, Trode ond Development Focilitotion Project
GAITTDFP)
Annaol Rcport ond Flnanciol Stotements for the finonciol yeor ended June 30, 2023

Sigrtificant Accounting Policies (Continued)

j) Contingent Liabilities

A contingent tiabitity is:

a) A possible obtigation that arises from past events and whose existence witl

be confirmed only by the occurrence or non-occurrence of one or more

uncertain future events not wholly within the controt of the entity; or

b) A present obtigation that arises from past events but is not recognised

because:

i) lt is not probabte that an outftow of resources embodying economic

benefits or service potential wilt be required to settle the obtigation; or

ii) The amount of the obtigation cannot be measured with sufficient

retiabitity.

Some of contingent tiabitities may arise from: titigation in progress, guarantees,

indemnities. Letters of comfort/ support, insurance, Pubtic Private Partnerships,

The Entity does not recognize a contingent tiabitity but disctoses details of any

contingencies in the notes to the financial statements untess the possibitity of an

outftow of resources embodying economic benefits or service potential is

rernote. Annex 5 of this financial statement is a register of the contingent

tiabitities in the year.

k) Contingent Assets

The Authority does not recognize a contingent asset but disctoses detaits of a

possibte asset whose existence is contingent on the occurrence or non-

occurrence of one or more uncertain future events not whotty within the control

of The Authority in the notes to the financial statements. Contingent assets are

assessed continuatty to ensure that developments are appropriately reftected in

the financial statements. lf it has become virtuatty certain that an inftow of

economic benefits or service potential witl arise and the asset's vatue can be

l5



Eostern Africo Regionol Tronsport, Trode ond Development Focilitotion Project
(EARTTDFP)
Annuol Report ond Financiol Stotements for the finonciol year ended June 30, 2023

measured retiabty, the asset and the retated revenue are recognized in the

financial statements of the period in which the change occurs.

Significant Accounting Policies (Continued)

l) Pending bills

Pending bitts consist of unpaid tiabitities at the end of the financial year arising

from contracted goods or services during the year or in past years. As pending

bitts do not invotve the payment of cash in the reporting period, they recorded

as 'memorandum' or 'off-batance' When the pending bitts are finatty settted,

such payments are inctuded in the statement of receipts and payments in the

year in which the payments are made.

m) Budget

The budget is devetoped on a comparabte accounting basis (cash basis), the

same accounts ctassification basis (except for accounts receivabte - outstanding

imprest and ctearance accounts and accounts payabte - deposits, which are

accounted for on an accrual basis), and for the same period as the financial

statements. The Project's budget was approved as required by Law and National

Treasury Regutations, as wetl as by the participating devetopment partners, as

detaited in the Government of Kenya Budget Printed Estimates for the year. The

Devetopment Projects are budgeted for under the MDAs but receive budgeted

funds as transfers and account for them separatety. These transfers are

recognised as inter-entity transfers and are etiminated upon consotidation. A

high-tevet assessment of the Project's actual performance against the

comparabte budget for the financial year/period under review has been inctuded

in an annex to these financial statements.

n) Third party payments

I

l6



Eastern Africo Regionol Tronsport, Trade and Development Focilitation Project
(EARTTDFP)
Annuol Report and Finonciol Statements for the finonciol yeor ended June 30, 2023

lncluded in the receipts and payments, are payments made on its behatf by to

third parties in form of loans and grants. These payments do not constitute cash

receipts and payments.

and are disctosed in the payment to third parties' column in the statement of

receipts and payments.

Significant Accounting Policies (Continued)

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary

economic environment in which the Project operates (Kenya Shittings).

Transactions in foreign currencies during the year/period are converted into the

functional currency using the exchange rates prevaiting at the dates of the

transactions. Any foreign exchange gains and tosses resutting from the

setttement of such transactions and from the translation at year-end exchange

rates of monetary assets and tiabitities denominated in foreign currencies are

recognised in the statements of receipts and payments.

p) Cornparative figures

Where necessary comparative figures for the previous financial year/period have

been amended or reconfigured to conform to the required changes in financia[

statement presentation.

q) Subsequent events

There have been no events subsequent to the financial year/period end with a

significant impact on the financial statements for the year ended June 30, 2023.

r) Prior period adjustments

t7



Eostern Africa Regional Transport, Trade and Development Facilitation Projxt
(EARTTDFP)
Annual Report ond Financiol Stotements for the financial yeor ended June 30,2023

Prior period adjustments relate to errors and other adjustments noted arising

from previous year(s). Exptanations and detaits of these prior period

adjustments are presented in note 14 of these financiat statements.

l8
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Eastern Africo Regionol Tronsport, Trade ond Development Facilitotion Project
(EARTTDFP)
Annual Report ond Finonciol Stotements for the finonciol year ended June 30, 2O23

12. Notes to the Financial Statements

1. Transfers from Government entities

These represent counterpart funding and other receipts from government as fottows:

2022-2023 2021-2022Counterpart funding through -State
Department of ICT & Digitat Economy

25,000,000 25,000,000 50,000,000Counterpart funds Quarter 1

25,000,000 25,000,000Counterpart funds Quarter 2

75,000,000Totrl 25,000,000 50,000,000

l9
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Eostern Africa Regionol Tronsport, Trade ond Development Focilitation Project (EARTTDFP)
Annual Report and Financial Stotements for the financial year ended June 30, 2023

Notes to the Financial Statements (Continued)

10. Cash And Cash equivalents

EARTTDFP has one dedicated project account and one for counterpart funds spread within the
project imptementation area and one foreign currency designated accounts managed by the
NationatTreasury as listed betow:

10. 1 Bank Accounts

Project Bank Accounts

The counterport funds do not hove o dedicoted occount, rother funds are received and paid

from the GOK Main occount which olso holds other funds for the operotion of ICTA.

10.2 Special Deposit Account

Special Deposit Account USD USD

Central Bank of Kenya [A/c No

10002437911 1,514,686
41,382

Total Special Deposit Account 1,514,686 41,382

Bank Accounts (Note 10.1 ) 14,111,176 127,383,336
Cash in Hand
Cash Equivalents (Short-Term Deposits)
Total bank account balances 14,111,176 127,383,336

Local Currency Accounts
Citibank [A/c No 03000850351 2,423,747.25 100,704,321

Citibank [A/c No 03000850161 Note 11,576,659 26,249,747
Total local currency balances 13,950,406 126,954,068
Others
Cosh in transit-llleqible povment 160,770 429,268
Totol Project bonk 14,111,176 127,383,336
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Notes to nancial ments (Continued)

Special Accountp

The ln the Project's Special Deposit Account(s) as at 30th June 2023 are not inctuded in
the Sta nt of Finandiat Assets since they are betow the tine items and are yet to be drawn
into the Accolnt as a voted provision.

Betow Account (SDA) movement schedute which shows the ftow of funds

Eostern
Annual

that
year

these osirq balance.

11. mpr[sts and

11.A: Bred<down of lmprests and Advances

T , Trode and Development Focilitation Project (EARTTDFP)
Statements the ended lune 30, 2023

These funds have been reported as loans/grants received in the
Receipts and Payments.

Deposit t reconciliotion statement has been ottached os Annex 6 supportThe

'[A/c No.NC
1 3

NC

Openitig balance 41,381 8,979,220
Totat dmoutrt deposite d in the account 3,870,885 5,274,415
Total fmount withdra'
Statement of Receipts

vn (as per
& Payments)

-2,397,591 -14,217,253

Closiqg balhnce los p
occot tt rqonciliotic

er SDA bonk
n ottochedl 1,514,686 41,381

lmpr*ts , 92,500
92,500

KShs KShs KShs

LYUI
LENI

IUNYE

,lYARil
0 0 52,500

owu .l octlltENc 0 0 0 40,000

,f,'

t,
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Eostern Africo Regionol Tronsport, Trade ond Development Focilitotion Project (EARTTDFP)
Annual and Financial Stalements the ended June 30, 2023

92,500

Notes to the Financial Statements (Continued)

12. Deposits and Retention Monies

Totol retention for the project is KShs 24,354,919 ond USD 1,0A,493. The retention monies ore

not included in the Financiol statements os no deposit occount hos been opened for it. The

omounts will be recognized ot the point of payment. The breokdown of the retention is

summorized below:

Contractor
Amount (KES)

Amount (USD)
USD to KES

Cumulative
(KShs)

Camusat 6,132,943 67,763 9,457,093 15,58s,035
Sotton Tetmec 18,221,976 937,?29 131.702.760 149.924.736
Total Retention 24,354,919 1,004,493 141,154,852 165,509,771

The retention in USD has been converted to KShs at the CBK rote on June 30, 2023 @140.5235

12.1. Ageing analysis: Deposits and Retention Monies

Total 0 0 0

2%VNAr 7,829
Deposits
Retention Monies
Total Deposits and Retention Monies 7,829

Ageing analysis: Deposits and
Retention A{onies

Current FY
% of the

Total
Comparative

FY
% of the
Total

Under one year 7,829 100%

1-2 years

2-3 years 149,924,736 91%

Over 3 years
1 5,585,035 9%

Total 165,509,771 7,829
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Eostern Africo Regionol Tronsport, Trade ond Development Facilitotion Project (EARTTDFP)

Annual Report and Financial Statemenls for the Jinancial year ended June 30, 2023

14,111,176 127,383,336Bank accounts (Note 10)
92,500Outstanding lmprests and advances

Total 14,111,176 127,475,836

Notes to the Financial Statements (Continued)

13. Fund Balance Brought Forward

14, Prior Year adjustment

(This relates to errors noted in prior yeor expenditures deemed ineligible under the project)

15. Changes in lmprests and Advances

h 6. Changes in Accounts Deposits and Retention

127,383,336 22,4U,780 149,867,616Banfk accornt Batances

0Cash in hand

92,500lmprests and advances 92,500

7 829t 7,829Defosits and retentions

22,484,280 149,967,945Tdtal 127,483,665

92,500 1,414,000
pRenln8 lmprests and Advances as at 1st

lulv 2022

92,500
ptosing lmprests and Advances as at 30th
/June 2023 0

-92,500 1,321,500iChange in lmprests and Advances

Deposit and Retentions as at lst Julv 2022 7,829 198,743
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Ctosing account Deposits and Retention as

at 30th June 2023 0
7,829

Total Changes in Deposits and Retention 7,829 190,914

a

1

Eastern Africa Regionol Tronsport, Trode ond Development Facilitotion Project (EARTTDFP)
Annual ond Finoncial Statements the ancial ended June 2023

17. Other lmportant Disclosures
Related Party Disclosures

Related party disctosure is encouraged under non-mandatory section of the

IPSAS. The comprise of retated parties to the Project are:

i) Key management personnel inctuding the program director/manager

ii) The imptementing entity

iii) Other Ministries and Departments.

iv) The National Treasury

Related party transactions:

2. Contln3cntLlebllltlcs

ash Basist
I
It

Compensation to Key Management
Compensation to the program manager/
director
Key Management Compensation others
(specify)

Total Compensation to Key tllanagement

Transfers to related parties
Transfers to other government entities
TotalTransfers to related parties
Transfers from related parties
Transfers from the Ministry/ department 324,973,944 482,594,172
Payments made on behatf of the project
by other govt. entities
Total Transfers from related parties 324,973,944 482,594,172
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Eastern
Annual

, Trode and Developnrent Facilitation Project (EARTTDFP)

Statements the ended June 2023
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Eastern Africa Regional Transport, Trode ond Development Facilitation Project (EARTTDFP)
Annual and Financial Stalements ended June 30,2023

Annex 7: Other Support Documents

i. Signed confirmations from beneficiaries in Transfers to Other Government Entities

ii. Bank Reconciliations statement as at 30th June 2023

iii. Board of Survey Report

iv. Speciat Deposit Account reconcitiation statement
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REPUBLIC OF KENYA
MTNISTRY OF INFORMATION, COMMUNICATIONS AND THE DIGITAL
ECbNOMY

STATE DEPARTMENT FOR ICT AND DIGITAL ECONOMY
Tdcphone Nalrobl 251152
Tdcgrams: "TelpistR", Nairobi
Frt; 315147
When replylng pltase quote

RCf. No. Mlc/lcT& DE/sAcA/+

Ghief Executive Officer
ICT AUTHORITY
TIAIROBI

BE: pTSBURSEMENT OF FUNDS TO SAGAS FOR FTNANCTAL YEAR 2022-
202?
The State lDepartment for Information communication and Digital Economy

wishes to confirm the amounts disbursed to you as at 30th June, 2?73 as

frdlcated in the table belory. Please compare the amounts dlsbursed to you wlth

the amounE you received and populate the column E ln the table and sign and

stamp the request in the space provided and return it to this office on or before

28s July, 2023

Telposta Towers
P.O. Box 30025

NAIROBI
KENYA

24rh luly,2o23

Refdrene
Number

Date
Dlsburs
ed

Recurrcnt
(lGhs) (A)

Development
(lGhs) (B)

Inter-
Mlnlst
erlal
(Kshs)
(c)

Total(lGhs)
D=(A*B*C)

Amount
Recelved by
ICT
Authority as
at 30 June,
2023 (lchs)
E

Differen
Ge3
(Kshs)
F=D-E

Fn22666rQ
5N

23-Sep-
22 46.833.333.30 45.833.333.30 Cont,,*.J

FT2227LJYC
H2

28-Sep-
22 45.833.333.30 46.833.333.30 &(r,-eJ



5V
Fr22280D7y. 07-Oct-

FRANCIS O. ODERA
FOR PRINCIPAL SECRETARY

cc. Director General Accounting Service and Quality Assurance
National Treasury
NAIROBI

2

C*arnd
FT2234tW7
P5Y

07-Dec-
22 0.00 s.78s.896.05 3,785,896.05

FT22341WW
VKN

07-Dec-
22 0.00 159.8Ss.78s.s0 159.895.785.50 A*,r-il

Ff23A27D6
M61

27-Jan-
23 0.00 37.s00.000.00 37.500.000.00 An,,tme I

Fr23052WL
WNV

21-Feb-
23 45.416.565.6s 46.415.555.55 Cry,r,,rrr.l

FT23O52K5B
GL

21-Feb-
23 45-416-666.65 46.416.565.5s G*,,*d

FT23052159
77

21-Feb-
23 46.416.655.5s 45.415.666.55 Con,urrrrl

FTz305238J
vz

21-Feb-
23 46.4L6.665.65 46.416.666.65 C-rnL,tmrcl

FT23O82HD
xDo

23-Mar-
23 46.416.666.65 45.416.555.5s (t,,,t,trr*.l

FT23O86RCT
4Y

27-Mar-
23 0.00 11.594.720.65 11.594.720.65 Cun*r*J

FT23086KF6
SW

27-Mar-
23 0.00 140.078.158.00 140.078.1s8.00 Ccnd,rrd

FT23096RD
ozF

06-Apr'-
23 45.415.555.65 46_416.666.65 Cc,nr,rnJ

FT23122CS
o8F

02-May-
23 40.283,336.00 40.283.336.00 &r*r,r*J

FTz316OJFM
SG

09-Jun-
23 40.283.336.00 40.283.336.00 Cor,r,,-ral

Fn3174TW
w85

23-Jun-
23- 40.283.335.00 40.283.335.00 Co,.vr*r)

TOTAL
538,599,999.

50
352,854,560.2

0 o.00
89L,454,559.7

o Gn/,,ln.J

I confirm that the amounts shown above are correct ads of the date lndlcated

Head of Accounts Depaftment

-tAYF4.
Name..
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EASTAFRICATRADEANDTRANSPORTF.ACILITATIoNPRoJECT(ICTA)
STATEMENToF.srpclar,@n,stcNaTED)ACCoUNTRECoNCILIATIoN
FOR THE YEAR ENDED 30 JUNE 2023

Credit No.:

Bank Acco

IDA LOAN CREDIT NO.5638-KE (DA-D)

Discrepancy between total appearing on line 3 and 9

nlttl*r,urn 
the discrepancy between totars appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

unt No.: 100024379 1 lleld with CENTRAL BANK OF KENYA

expenditures

The amount appearing on line 6 is eligible for financing by world Bank and shall be documented in

subsequcnt IFRs

,S*^,io*.
AUTHORISED REPRESENTATTVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONALTREASURY

DATE: A/'oB -7-od3

AMOUNT
USD

AMOUNT
USD

NOTES

I 91 535.72
IDAAmount advrncedI

91 5.72I
otal amount documented

Less:
1

Outsta amount to be documented3

85.84by:resentedRep
June0 2023asas JalanceBaccount4

5
2320Juneat 30ascreditednotbutclaimedAmounts 14.16

Amounts withdrawn and not claimed6

Service not included in lines 5 and 6 above
7

al Accountincluded inlntercst eamed8

9 advlnce to 2023ne0 Ju3endedearYAccount
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tRc$dBI-5ofs

Run Dgtc: l9'01

t'"\

\ tlRoBl
STATI}IE:fT

ro.

FrvourtEr

Timt:
ST.ITE}TE:{TOT {C(:OLIT PTGE \O

{CCOU}.-T \LfllBER : 1000243'19l

"\CCOU:{T Tl'tt.E : t(-T \ ' {/C 'D'

10r06/202.1

NO.

I

2

3

4

5

To

RF.FERE\Cf,':{O DE'TAILS

t l.3El.5'l

Rcfornco.No Dctdls Dcblt

FTz22?TRZFRC RJNDING

FT223O8MSL8 FUNDING

FT223t909V0B P4128297

FT23O65NCM)SI DFCC INS'ARDS

FT23072X4lHs PA 129634

DEBIT CREDIT BAL'\}Cf,

Crcdlt

0.00 86E,308.66

0.00 2,336,66?.08

-1,312,E8t.07 0.00

0.00 565.909.63

-1,0E4,700,00 0.00

Bdelcc
909690.2

t246357.28

t933476.2t

2599385.84

15146E5.84

( l.0SI\G B\l'.A\( E: t3l{trt5'$l

r.\D OF

\lorc O0!r:itl

C:sg-ilcrgia

1000243791

20220701

202308:10

Find

llloc

Froil

To
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EAST AFRICA TRADE AND TRANSPORT FACILITATION PROJECT (ICTA)
srATEtvrENT OF' SPECTAL (DESTGNATED) ACCOUNT RECONCILIATION
FOR THE YEAR ENDED 30 JUNE 2022

Credit No.: IDA LOAN CREDIT NO.5638-KE (DA-D)

Bank Account No.: 1000243791 Held with CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

The amornt appearing on line 6 is eligible for financing by World Bank and shall be documented in

subsequent IF'Rs

AUTTIORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONALTREASURY

DATE:

NOTES AMOUNT
USD

AMOUNT
USD

1 Amount advanced bv IDA 10,720,650.3 s

2

Less:

Total amount documented 6,?20,650.35

3 Oubtanding amount to be documented 4,000,000.00

4

Represented by:

Ending SFcial account Balance as as 30 June2022 41,381.54

5 Amounts claimed but not credited as at 30 June2022

6 Amounts withdrawn and not claimed 3,958,618.46

7 Service Charges (ifnot included in lines 5 and 6 above)

8 Intcrest eamed (if included in Special Account)

9 Total advrnce to Special Account Year ended 30 June 2022 4,000,000.00
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Loan: .IDA I Status: Dlsburslng and Repaytng I Country: Kenya I

ProJccc - $ negonat , Trade and Development Facllltaflon project (Second phase of program)

I History | RepaymenB I Amorttzatlon Schedule I Audlt Submlsslon I D

Beneficlarles J Contracts I Dcrltnrted/UN Accoun$ | Category Schcdule I

Dctall-

I

i

n

Account

Account

Account

Totel

Wahrcd

Loans

K OF KENYA

AVENUE

NAIROBI

Swlft

I SIA|{DARD BANK
AVENUE

LONDON

Swlft:

Se tn tess 5 months

0A Currrncy

Curent Authorlzed
Allocatlon

Associatcd Catatorles

Oth.r Flnanclng
Sourcas

4000,000.00

4 - (Gd,wk NCtCgTrt &OC pt4 3.tv -|CTA)
9 - (Gdtwrts,Nc,CsTr,Oc pt4 tcrA)

tcrA

CENTRAL

HAILE

uso

1

Curroncy (USD) Vlew Transactlon Llst

14,591,535.72

1 0,591,535.72

4000,000.00

0.00

0.00

Ir



The Clo3lnt Datc for thc Loan l5 ln 5 months'

lfallwlthdralalappllcatlonsandsupportlngdocumentetlonforpocctcxpondlturcsareexPcctedto
be submltted to th. Bank by thl Closlng Datc' no actlon needed'

lfallproJcctexpendlturesarecxpectcdtobelncurred(l.e.,seMccsrGnderedandgoodsdellvered)by
thc closht Dat6, but rdotuonal ilme ls n€eded to submlt wtthdrawal rppllcdom and/or suppordnt

documcnt tlon to tt c g.nr ti; lo"*r.ii.pr"r"nuttrr" should conua th. Tlsk L.tder to ertabllsh a

Grac. porlod. !n rddltloMl perlod between the closlng Date and thc APPllc.tlon Dcadllne Datc durlng

whlch wlthdrawal appllcatlonsirsuppordnt documentatlon for Dcrlgnated Account Advancas may be

submttrcd to the eank id, ariic Ji"Jr,.iro rnarned by the closlng Datc. lf the Grace Perlod has

bcen cstrbllshad, no ectlcn ls requlred'

lf somc proJect cxpcndltures rre expected to b9 lncurred after the closlnS D'te, the borrower

rcprc3entathre shouE contaa tlra Tssk Lead€r to dlscuss .xtsndlng thc clorlng Date' (You may wlsh to

contact your ruppllers to ensure contracts wlll br completed by the Clotlng Dat'')

TodlscussdlsbuBemantarrantcments,lncludlntdocumentatlonoftheD6lSnatedAccountthe
borrowar representathc should contact the Flnance Offlcer'

For further guldance, plcase enter your query as Fcedback

Loans rvlth lnactlvc Advances

RGplcnlshment appllcrtion5 lre to be submltted ln accordancc wlth tha lnstructlons Provlded ln the

Dlsbur3oment Lctter.

lf the DA ls lnrctlvc for slx months, tre Bank notlf,cs the borroter thtt lt wlll rGquest a refund of the

outltrndlng brlance unlcss, wlthln 90 days, the borrower submlts satlsfactory cvldence of ellglble

expendltures flnanced through thc Drd

To dBcus3 othar .,rangsmcnt3, lncluding refund of funds deposhed to the Desltnated AccounL the

bonower representattt! should contact the Flnancc Offlcer'



a

,t

i3

00Loan: IDA

ProJacE

1t

Last

Dat.

Status: DisburslngandRePaying I country renya I

, Trade and Development Facllltatlon ProJect (Second Phase of Program)

I Hlstory | RePayments I Arnortlzatlon Schedule I Audlt Submlsslon I

Etr.Cgv.
t5-Nor20t5

{rndtrhurrid 13.09'n

Payable

6,777,643.39

Scrvice
Chargc

Flrft
Raprytn.nt
1$Nov-2021

Clorlnt
29-Dac-2023

Appllc.tlon
D.rdlln.

29.Apr-2024

Ll3t
R..p!yln nt
lil'r.f2053

\

i

Show amounts ln xDR Y

Loan lnformation (XDR)

Sltned tunount

Cancclled

Dlsbursed

UndlsbuGed

speclal Commitments

Funds Available

Funds Avallable (XDR)

Whhdrawal ApPllcatlons

Speclal Commltment lssuance APpllcations

Ertlm.tGd Fundr
Avallablc

362,500,000.00

0.(x)

297,177,830.83

65,322,169.17

0.00

65,322,169.17

.60,828.55

0.00

6sFregr7.73

0.75 96

Total charges

USD Equlvalents

Orl8h.l ApProrcd Amount

currcnt Undlsburscd

Hl3torlcal Dlsbuisad

500,000,0$.00

87,031,992.09

41 1.321,760.06

0.00 96

Net Commltmment Fee

CommitmGnt
Foc 0.50960.75 96

Walver
0.00 96

Walvcr
0.00 %



a

0.00

Prepaid
0.00

Regular

Repayme
nts

22,656,2s

Reference lnformation

Lendint lnstrument:

Loan Type:

Borrower of Record :

Guarantor:

Loan Term :

Grace Period:

0.00

lnterest
Waiver
Status

IPF - lnvestment Project
Flnancing

IDA - lDA Credit

The Natlonal Treasury
and Plannlng

Kenya

38 Years

6 Years

lneliglble

Maturity Type :

Maturity Profile

lDA6_38

STANDARD

Loans with Closing Date in less than 6 months

For further guidance, please enter your query as Feedback

Loans with lnactive Advances

The Closing Date for the Loan ls in 6 months.

lf all withdrawal applications and supporting documentation for project expenditures are expected to
be submitted to the Bank by the Closing Date, no action needed.

lf all project expenditures are expected to be incurred (1.e., services rendered and goods delivered) by
the closing Date, but additional time is needed to submit withdrawal applications Jnd/or supporlng
documentation to the Bank, the borrower representative should contact the Task Leader to establish a
Grace Period - an additional period between the closing Date and the Applicalon Deadline Date during
whlch withdrawal appllcatlons or supportlng documentation for Designated Account Advances may be
submitted to the Bank for eligible expenditures incurred by the closing Date. lf the Grace perlod has
been established, no actlon is required.

lf some project expenditures are expected to be incurred after the closing Date, the borrower
representative should contact the Task Leader to discuss extending the closing Date. (you may wish to
contact your suppllers to ensure contracts will be completed by the closing Daie.)

To discuss disbursement arrangements,including documentation of the Designated Accountthe
borrower representative should contact the Finance Offlcer.

Replenishment applicatlons are to be submitted ln accordance with the lnstructions provided in the
Disbursement Letter.
lf the DA is lnactive for six months, the Bank notifies the borrower that lt will request a refund of the
outstanding balance unless. within 90 days, the borrower submits satisfactory evidence of ellgible
expenditures financed through the DA.
To dlscuss other arrangements, includlng refund of funds deposited to the Designated Account, the
borrower representative should contact the Finance Officer.
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Credltl
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o15

ta
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Loan: IDA

PrcjGCc

Loai

Fllter by

rcrAD2S

tcrAx,22

toA002t

tcrAo020

tcr^0019

rcrAoo18

lcrAoo17

St.tus: DlsburslngandRepaying I Country,: Kenya I

, Trade and Development Facilltaflon project (Second phasc of progrem)

ents I History | Repayments I Amortrzatron schedule I Audit submlsslon i D

I Beneflclarles I Contrafts I Deslgnatcd/UN tucounts I Category Schedulc 
I

5

Dlt Lorn Mtd.
Eft ctlv.

16Nor2015

Amount Catcgory
summary

665,909.63 9

4336.667.08 9

858,30E.66 e

530,475.73 1

782,&5,U 1

3,213,952.97 DA-D

747,580.u 4

718,526.50 4

718,027.59 4

772,995.40 4

' Paldsummary -i Iurru'ou,e- - - Search

Pald

Amount Date Value Loggcd
recetvcd Datc by

665.909.63 O3-Mer-2023 OlMrr-2023 Borrow.r

2,336,667.08 OlNov-2022 OlNov-2022 Borrower

868,308.56 29-SeP,2O22 O3-Oct 2022 Borrower

530,475.73 20{ec-2021 2GDec-2021 Borrourcr

782,q5.U 3t-Aut-2021 3t_Arg_202t Borrour.r

3,213,952.97 1G,Aut-2021 tt-Aut-2021 Borro$,.r

747,580.64 2Z-!ut2OZ1 23lul-2021 Borrower

718,526.60 29-O€(-2OZO 29.Dec-2020 BonowGr

718,027,69 2GNov.2O2O 2GNov-2020 Borrowrr

772,995.4 22)u -ZO2O 22-Jun.202O Borrowcr

Lo.n lr i..dyfEr
Dlrburrht Onlln.

16Aur-2023

Showlng results I - !0 ofG2l cntrtes

Last
Updated

03-Mar-2023

03-Nov-2022

03Oct-2022

20-Dec-2021

3t -Aut-2021

I l-Aut-2021

2qul-2021

29-Dcc.2020

2GNov-2020

22-Jun-2020

Authorts.d
Sltnrtorl6

Submltt d to ltt
09.Mar.2023

Authort.d
Sl rtorl.t
Apprur.d

09-Mlr-202:r

ccy

USD

USD

USD

USD

uso

USD

USD

uso

USD

uso

Loans wlth



The Closlng Datc for thG Lotn ls ln 6 months'

lf allwlthdrrwal appllotlons and supportlnt documcntatlon for pro.lect exPendltures are expected to

i" tri'ima a ttri eank by $e clming Dato no actlon needed'

tfallproJecte:pendlturesareexPe(tedtobeln<urrcd(l.e.,scrvlccsrenderedandgoodsdellvered)tty
the clostng Date, but.ddhtoJiiii n*a€d to 3ubmttwlthdraml appllcatlons and/or supportlng

documentatlon to tne ganh tIe Uor*,r", ,.pr.oentrtlvc lhould contlci thc Tlsk L"der to establlsh a

Gracc pcrlod - rn oddltlonsl p.rt-oi o"*..n thr clorlnt D.tG rnd thc APpllc.don Deadllne Date durlng

whlch wlthdrawat appttcattoiJor-rrppidng oo.rmcnt tlon for Desltnated Account Advances may be

submrfted to tho sanr ror etrirje';J";;;i;r;; h.urred by the crosrng Drte, rf thc Grace Perlod has

been establlshed, no 6ctlon ls requlred'

lf sqmt Project axpendhures are expected to be ln:ur1! after the Clotlng Date' the borrower

repr6enEwe snouto contacittre iast ueaocrto dlscuss Gxtendlng the closlng Date' (You may wlsh to

cont ct your supptt"., to "*'i" 
tontracts wltl be completed by thc Closlnt DttQ')

TodlscussdlsbuEelnentarrangcmen6lncludlntdocum.nt.tlonofthcDcslgnatedAccountthe
Uo"o*it t pt.*nt ttve should contact the Flnance Ofilcer'

For further guldance, please enter your query as Feedback

Loans wlth lnactlve Advanccs

ReplenlshmGntappllcationsaretobesubmlttedlnaccordancewlththclnstructlonsprovldedlnthe

3',rfl,fffi[ffitl;r sk months, the Brnk notlfles the borrower that h wfl resuest a refund of the

outstandlnSbalanceunl€ss,withlngodays,theborrowcrsubmttssatlsfactoryevldenceofellgible
cxpcndlturcs llnancad through the DA"

To dl3cuss othlr.rr.ng.r"n;lnit-uoing rcruno of funds dcposited to th. Deslgnated Account the

;;;;;6;tsnude should contad the Flnrnce offl cer'

tr' .{
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Loln:

PrcrGct

Flltcr by

St.tur! DisburlngandRepaying I Counte/: fenya I

, Trade and Development Facllltatlon project (Second phase of program)

I Hlsrory I Rcpaymcnts r Amortrzation schedurc I Audrt submrssron I Drsbur

I Bcnellciarles I Contracts I DcslgnstcdruN AccounB I Category ffiedulc 
I

Drt Lorn l,lad.
lfibctlv.

16NolF20t5

ArthorL.d
Sltn.torl.t

submltt.d to wB
09M.r-2023

Pald

Authorlr.d
tl&rtorl.r
Approv.d

OlIMrr.20Z3

lorn b i..dy ror
Dkburrlnt Onlln.

16dut.2023

showlng rcsults 1 - lO of6lg entdGs

SearchDocumentcd c vl Valuo Date

ccy Amount :il.*.f;, ccy

usD 434,416,15 8 uso

KES 29,964,637,44 6 KES

uso 914,588.57 7 usD

USD 914588.57 7 USD

uso 38,835.55 8 usD

usD 549,14484 7 uso

KES 11,650,705.09 7 xrs

KES 85,249,525.08 7 res

usD 1,4an,189.78 7 uso

KES 41,947,657,57 7 xrs

Amount Loggcd

4"4,416.15 09:Aut-2023 l/hAut{OZ3 Borrorvcr

29,9il,637.U l&Jul-2023 2Z-!vl-ZOZ3 Borrowcr

91+588.57 fiJul-2023 Z+Jul-2023 Borrowrr

914588.57 t3jul-2023 2+.)t!12O23 Borrow.r

38,835.56 t8-rul-2023 i}Jul-2023 Borrory.r

549,14/.,A4 18-Jul-2023 tryut-2023 Borrower

I 1,650,706.09 O6Jul-2023 t+Jut-2023 Borrover

85,249,626.08 06jut-2023 t2.,lul-2023 Borrorv.r

1,a54,189.78 O3-rut-2023 O7-JuF2023 Borrower

41,917,657.67 22jun-2023 O3Jul_2023 Borrovrcr
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Updatcd

14-Aut-2023

27-lul2O23

24lul-2023

24p1202j
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07-lul2023

03Jul-2023
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Thr closlng Drta for thc Lo'n B ln 6 months' 
Fcted to be

Ifl,J,[X'.T,il.'3:llXi"tr'SL:!'JIy":"iJ,H::it"]:"r 

prdoctcxpcndnur's er! cx

f$ffiffi ffiH,ir*ffiiffN#ffgr*s*k
$IJfttrtrr;lllm*:.'Ps'r'm;xu
.ti.lion.a, * *tlon ls requlrGd'

,."J,::r#,Ttrifii'f [.:ffi*lf ilTfffi
aontrat Yo" t'PPllers to enr

To drrf,uss drsbuEement arrangemenu,lncrudrnt_documentatron 
of the D€sltnated Account'the borrower

l]oi}.i'i[ tn"uld cont'ct the Flnanca ofnccr'

For further guldance' plaase entcr your quGry as Feedback '

Lorng wlth lnrctlvc AdvtncGg

ReplenlshmrntaPpllcatlonsaratobesubm|ttedlnaccordrnccwlththelnstructlonsprovtdedlnthe
oiJurrrer"nt t-ettel. 

- - rs,s, tr,e Bank no*{les th.c l]ffi Ii:#;T::[:t#:,iliJI'ffthe DA ls lnactive 
"t 

tI T:.]ilil ;Jfr,,'6* uorrr^,.t tut

:ffi lffi:'1fffiJ1[f,ffi;^"" :: :, 
", ""*, 

eposrted to the Desrtnated Accou nt' the

Hl'#.':;$:'#:ff :Tr'lJ',r[iiI'J:?':HJSH"Tposrted 

to the D*rtnated Acco



Fr.
t,

,a?

J
l'
'- (-Ean

a

k

Bank

Bank Name

Bank

Balance on

Dlffarence to

Dlfferencs

Poadng Drn
TOTAL

!,

I
No

No

100002

Citi Bank EARTTDF Account

30106t2023

Book 2,584,516.85

2,423,747.25

-160,769.60

nd unpresented cheques

UNPREIENTED CHEQUE

De*rlpdon

Statement Number: 24

funount

160,769.60

Amount Entry

GRAND TOTAL,160,769.60

Portlng Drtr
TOTAL

Preprrod By

Datc

Slgnature

Ch.d(.d By

Dab

Slgnatureo
Approved By

Date

Slgnafi.tts

UNPRESENTED CHEQUES (CLEAREDNEXT MONTH)

Dercrlptlon

160,769.60 0.00
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