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l. Acronyms and Definition of Terms

NT

CBK

ICPAK

IMF

IPSAS

PFM

PSASB

WB

FY

PPSD

SDLD

DRIVE

PDO

HoA

KDC

EUR

KES

OAG

CPA K

Central Bank of KenYa

Institute of Certified Public Accountants of Kenya

International Monetary Fund

Intemational Public Sector Accounting Standards

National TreasurY

Public Finance Management.

Public Sector Accounting Standards Board

World Bank

Financial year

Procurement Strategy for Development

State Department of Livestock Development

De-Risking, Inclusion and Value Enhancement of Pastoral Economies

Project DeveloPment Objectives

Hom of Africa

Kenya Livestock Insurance Program

Kenya DeveloPment CorPoration

Euros

Kenya Shillings

Office of the Auditor-General
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International Development AssociationIDA
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Masters in Science

Bachelors of Science

Appropriation in Aid
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Horn of Africa
Annual Report and Finoncial Statemenls for thefinancial year ended June 30, 2024

Project Information and Overall Performance

2.1

The project's official name is: De-Risking, Inclusion and value Enhancement of Pastoral

Economies (Drive) Project in The Hom of Africa

Objective

The key objective of the project is: The Project Development objectives (PDO) are to

enhance pastoralists'access to financial services for drought risk mitigation, include them

in the value chains, and facilitate the livestock trade in the Horn of Africa

Address

The project headquarters offices are Nairobi (city), Nairobi County, Kenya. The address of

its registered office is: P.O. Box 34188 - 00100, Nairobi

The project also has offices/branches as follows: The project will target 2l ASAL counties

of Turkana, Marsabit, Isiolo, Laikipia Mandera, wajir, Garissa, Tana River, Taita Taveta,

Kilifi, Kwale, Lamu, Meru (Meru North Sub County), Tharaka Nithi, Samburu, Baringo,

West Pokot, Narok, Kajiado, Makueni and Kitui

lv

Name and registered office

Name

Contacts: The following are the project contacts

P.O. Box: 34188-00100 Nairobi

Telephone: (254) 2023307 55 I 6

E-mail : pc-d rive(a)kilimo.go.ke

Website: www.kilimo.so.ke
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roject information and overall performance

Project Information

2 Project Overview

27th October2022

28th october 2027

Mr Maurice Ouma

World Bank (Intemational Development Association)

Ministry of Agriculture and Livestock Development

State Department for Livestock DevelopmentI

Pt765t7T J ject number

The strategic goals of the project are as follows:

(i) To protect pastoral economies against drought risk,

increase financial inclusion of pastoralists and better

connect the pastoralist to markets

(ii) To facilitate livestock trade across the HoA countries

and upgrade livestock value chain by mobilizing private

investments

gic goals of the

t

of

S

S

tegic goals

De-Risking, Inclusion and Value Enhancement of Pastoral

Economies (Drive) Project in The Horn of Africa is a regional

project that is been implemented in four (4) Hom of Africa

:il
the

important

[ouna information of

F,*'

t
I
t
I
I
II
I

t
I
I

!

oject Start Date:

oject End Date:

rject Manager:

rject Sponsor:

e Ministry/State

Partment 
of the project

The project management aims to achieve the goals through the

following means:

(i) Component l: De-risking pastoral production through a

package of fi nancial services

(ii) Component 2: Promoting livestock chains through trade

facilitation and private sector support

nary ofProject

:gies for achievement
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(HoA) countries i.e. Kenya, Ethiopia, Somalia and Djibouti as

part of the Horn of Africa Initiative of building resilience to

climatic shocks, facilitating trade and supporting value chains'

The project builds on the lessons leamt from the Kenya

Livestock Insurance Program (KLIP)' The Govemment of

Kenya is implementing the project through the State

Department for Livestock Development (SDLD) in

collaboration with ZEP-RE (PTA Reinsurance corporation' a

COMESA reinsurance institution) and Kenya Development

Corporation (KDC) as implementing partners'

formed to intervene in the following

(i) Protecting pastoralists against recurring drought shocks

with a package offinancial services including drought index

insurance, Payment and savings

(ii) Connect pastoralists better to markets with (a) better quality

trade facilitation and (c) improvedinfrastructure (b)

logistics

The project was

problems/gaPs:

Areas that the Project was

formed to intervene

5 YearsProj ect duration

vl

I

I
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ject Information and Overall Performance (Continued)

Bankers

The following are the bankers for the current year:

Central Bank of Kenya Designated Account (EUR Account) A/C No. 1000605529

Central Bank of Kenya Designated Account (EUR Account) A/C No. 1000605545

Central Bank Of Kenya Operational Account (KES Account) A/C No. 1000668016

Roles and Responsibilities

List the different people who are working on the project. This list would include the project

manager and all the key stakeholders who will be involved with the project. Also, record their role,

their positions, and their contact information.

2.6

Project Co-ordinatorRangeaunce ouma Deputy Director

Livestock Production

Ivt.l

Project Liaison OfficerMSc Agric & Applied

Economics BSc Range

Management

Assistant Director

Livestock Production

Mr m Kinara

Project Livestock

Marketing Officer

MSc Development

Studies BSc Agric

Economic

Assistant Director

Livestock Production

pony Manyau

Project Monitoring and

Evaluation Officer

MSc Project Planning,

BSc. Range.

Management

pras Ngati Assistant Director

Livestock Production

Mr

I
I

vlt

Independent Auditor

The project is audited by Office of the Auditor-General (OAG)

The address is: P.O. Box 30084 - 00100, Nairobi

BSc

Management

Mr.
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Annual RePort an

)1 Funding summary

TheProjectisfordurationof 5years from2022to2027 withanapprovedbudgetof EUR

132.6 million (use donor cunency) equivalent to Kshs 16.082 Billion @ exchange rate

l2l.28KshsperEURasofApril2022ashighlightedinthetablebelow:

Ms. Judith Muricho Principal Livestock

Production Officer

Project Environmental

Ms. Irene Kagendo Supply Chain

Management officer II

Degree in SuPPIY

Management

Project

Officer

Procurement

Mr. Abdiaziz ali Accountant I Ongoing MSc Finance

BCOM in finance

cPA (K)

Project Accountant

Ms. Josephine Mutiso PAOA Higher

Diploma in

Management

National

Offrce

Project

Officer

Administrative

Ms. Getrude Lumbasi Clerical Officer Diploma in Records Project Offi cer Assistant

vl ll

I

I

Social Safeguard Offi cer

I
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Project information and overall performance (continued)

Below is the funding summary:

rce of Funds

(A) (A') (B) (B') (A)-(B) (A',) - (B',)

(D Loan

IDA World bank 132,600,000 16,082,000,000 29,288,441 103,3 I I ,559

Total 132,600,000 16,082,000,000 29,288,441 4,414,435,630 103J11,559 11,667,,564,370

lx

I

4,414,435,630 n,667,564,370
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Annual RePort and Financial Statements for thefi,nancial year ended June 30, 2024

Project information and overall performance (continued)

B. ApPlication of Funds

(A',)-(B')(A)-(B)(B',)(B)(A')(A)

(i) Loan
90,517,663642,3824,323,917,96728,646,0594,414,435,63029,288,441IDA World bank

90,517,6636423824323,917,,96728,646,0594,414,435,63029,288,441Total

x
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ect information and overall performance (continued)

Summary of Overall Project Performance:

i) Budget performance against actual amounts for the current year and for

cumulative to-date,

0 7,000,000Cumulativ
e

Expenditu
re

Financial
Year
2022123

7,000,000Disburse
ment
Financial
Year

2022123

221,867,710

62,005,302 22t,997,409SDLD
Cumulativ
e

Expenditu
re
Financial
Year
2023124

159,992,107Disburse
ment
Financial
Year
2023124

97,647,361

Departn

(sDLD)

k
t

State

lbr Live
Devel

444,920,559Cumulativ
e

Expenditu
re

Financial
Year
2022123

444,920,559

0 KDC
Cumulativ
e

Expenditu
re

Financial

Kenya
Developm
Corporation
(KDC)

inancial
ear

023t24

Disburse
ment

xl

444,920,559Disburse
ment
Financial
Year
2022/23
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Year

2023124

1,450,000,00
0

1,4s0,000,000Cumulativ
e

Expenditu
re

Financial
Year

2022123

1,450,000,000Disburse
ment
Financial
Year
2022123

2,200,000,00
0

2,200,000,000ZEP-RE
Cumulativ
e

Expenditu
re
Financial
Year
2023124

2,200,000,000Disburse
ment
Financial
Year

2023124

ZEP RE (PTA

Reinsurance

corporation, a

COMESA
reinsurance
institution)

4,323,917,96
7

62,005,3024,26t,912,665DRIVE
Project
Cumulativ
e

Expenditu
re to date

4,414,435,63
0

Cumulati
ve
disburse
ment to
date

DRIVE
Project
Overall
cumulative
funding and

expenditure

25.30/o

(94% of
disbursed
funds for
Financial
year 1

and 2)

ii) Physical progress based on outputs and outcomes since project

commencementt

1. Component 1: De-risking pastoral production through a package offinancial services

The project Component I outputs are to subsidize insurance premium; promote financial saving

through provision of a financial savings bonus and manage digital payments of the financial

packages (insurance and savings) while its outcome is to de-risking pastoral production through a

package of financial services. The impact will be Protecting pastoralists against recurring

drought shocks with a package of financial services including drought index insurance,

payment and savings. Thus, under Component 1, the progress made based on outputs,

outcomes, and impacts since project commencement include;

xll
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138,679 pastoralist bought livestock Insurance with 503,468 Tropical Livestock Unit (TLU)

nsured (TLU: Cow equivalent) insured in the process

e project has subsidized livestock insurance premium at a rate of 80olo where pastoralist have

nefited from a total subsidy of KES 1342,956,203 and to this end the pastoralist have paid

eir 20Yo of the livestock insurance premium totaling KES 401,857,810

e pastoralists who have procured livestock insurance for 3 TLUs and above have benefited

m a one-off enrolment saving bonus (KES 6,000 per beneficiary) totaling to KES

,744,000.

project has made livestock insurance payouts of KES 642,459,532 to the pastoralist.

erally, total benefits in terms of livestock insurance premium subsidy, enrolment saving

facilitat

investrne

)

2.C

s and livestock insurance payouts pastoralist in the 12 counties added up to KES

,759,737

ge

The p

onent 2: Promoting livestock value chains through trade facilitation and private

support

Component 2 output is to connect pastoralists better to markets by; Upgrading quality

infrast ure for livestock; Trade facilitation and trade infrastructure; and De-risking facility to

attract ate sector while its outcome is to promote livestock value chains through trade

and private sector support. The impact will be scaling up existing private sector

investm into the Livestock Value Chains (LVC); crowding in private sector finances by de-

LVC; Addressing gaps in public and private investments; and supporting viablerisking

business dels that integrate pastoralists so as to unlock livestock potential. Thus, under

2, the progress made based on outputs, outcomes, and impacts since projectCompon

comm ent include; Kenya Development Corporation (KDC) has approved eleven (11)

projects within the DRIVE Project in various livestock value chairu amounting

to KES 1., 782,205. Out of the eleven (11) approved projects, five (5) are at different levels

of secu fection. The project has been able to crowd-in KES 1,018,696,190 of private

by de-risking the LVC

ndicate the absorption rate for each year since the commencement of the

sector fina

iii)

roject

xlll

'i

a

a

a
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The cumulative overall funds absorption rate is25.3Yo (94% of disbursed funds for

financial year 1 and 2)

ir) List the implementation challenges and recommend the next steps'

Summary of Project ComPliance:

The project did not have any cases of non-compliance with applicable laws and regulations,

and essential external financing agreements/covenants during the year under review

Initiative to issue AuthoritY to

Expenditure to project counties to

county-based activities

Incurred
support

Lack of a framework in
which sets project counties as funds

spending units which will allow for direct

flow of funds to the project counties to

support county-based project activities

the project design
1

Avail adequate funds throughout a

year to cover expenditure in the approved

project budge

Special consideration for funds under

project procurement for whole amount to be

disbursed in the first half of a financial year

a

a

financial
2

supplementary budget 2023124 resulted

pending bills due to lack of funds to meet

some of project financial commitments

especially goods and consultancies

funds in the secondReduction of

creation of the uniqueness of DRM project

design

Enhancing communication and awareness
Bottlenecks in imPlementation o

activities at the counties as counties make

comparison of implementation modalities

of DRIVE project which does not have

fully fledge county Project
implementation units with other World

Bank funded projects having such units.

f project?

Fast tracking the develoPment

compliant fi nancial Products

of sharia
4 Inadequate project sharia comp

financial products to meet the religious

requirement of Muslim benefi ciaries

liant

the project financing arrangement during project

mid-term review

Proposal for inclusion of counterpart funds in
5

in the project design to fund important

project activities that cannot be met by

IDA funds

Lack ofprovision for counterPart funding

2.9

xlv
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. Statement of Performance against Project's Predetermined Objectives

P ralists represent between 33 and 65 per cent of the population in the HoA. Overreliance on

r

d

as

hts, and one of the poorest communities inthe region. Pastoralists tend to keep large herds

agricultural activities makes them particularly vulnerable to climate shocks, including

val

tection for anticipated drought shocks. Yet when drought hits, the animals either die, lose

or are sold at rock bottom prices to fund immediate needs. Emergency response can be

sub to leakages or arrives too late after the animals have perished. Furthermore, pastoralists are

ly at the bottom ofthe livestock value chains and are not providing livestock in the required

and quantity to livestock processors/exporters.

In th ontext, the WB supports DRIVE, an EUR 360.5 million regional IDA project implemented

in Dj uti, Ethiopia, Kenya, and Somalia. Kenya will be supported by a credit of EURI32 million

In about 80% is ASAL where rain feed agriculture is not sustainable and therefore

liveli ds are supported by pastoralism. In Kenya, the project will target 2l ASAL counties of

Marsabit, Mandera, Wajir, Garissa, Tana River, Isiolo, Samburu, Meru (Meru North sub

coun Tharaka Nithi, Baringo, West Pokot, Narok, Laikipia, Kajiado, Makueni, Kitui, Lamu,

Taita

produ

eta, Kilih and Kwale where pastoralism type of farming is done and drought insurance

or livestock are viable. The de-risking facility will consider investment opportunities in

ounties and in any other county ifsuch opportunities are private sector-led, demonstrate

viability and technical feasibility and there is demonstrable link with pastoral

produc svstems

The Pro will support the climate adaptation of pastoralists and help them extract greater value

their livestock. It will protect them against drought with enhanced access to financial

ngthen their inclusion in the livestock value chain, and facilitate the regional livestock

'turk

above

comm

additionr

services,

trade.

Introduc

Section 8

financial

) (f) of the Public Finance Managemenl Act,2012 requires that, at the end of each

, the Accounting Officer when preparing financial statements of each National

ntity in accordance with the standards and formats prescribed by the Public SectorGovernrne

xv
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Accounting Standards Board includes a statement of the national government entity's

performance against predetermined objectives'

The Project Development objectives (PDO) are to enhance pastoralists'access to financial services

for drought risk mitigation, include them in the value chains, and facilitate the livestock trade in

The PDO will be measured bY

The number of pastoralists having access to financial services and capacity building under the

Project (number, broken down by county - climate indicator)'

percentage ofpastoralists that received payouts within 30 days ofofficial announcements of

payout by calculation agent (citizen engagement indicator, measured after payouts have been

triggered under the drought insurance)

The number ofpastoralist groups supported by the Project and connected to markets, including

savings groups (broken down by country)'

Increase in livestock and livestock product trade'

Progress on attainment of strategic development objectives

For purposes of implementing and cascading the above development objectives to specific

sectors, all the development objectives were made specific, measurable, achievable,

realistic and time-bound and converted into development outcomes' Attendant indicators

were identified for reasons of tracking progress and performance measurement'

a

a

a

a

xvl

the Horn of Africa.
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Io
Below we provide the progress on attaining the stated objectives

De-Risking,

Inclusion and Value

Enhancement of

Pastoral Economies

(Drive) Project in

The Horn of Africa

To enhance

pastoralists' access

to financial services

for drought risk

mitigation, include

them in the value

chains, and

facilitate the

livestock trade in

the Hom of Africa

De-risking pastoral

production through

a package of

financial services

Number of pastoralists

and their dependents

covered by financial

services and capacity

building in Kenya

138,679 pastoralist bought livestock

Insurance with 503,468 Tropical

Livestock Unit (TLU) Insured

(TLU: Cow equivalent) insured in the

process.

The project has subsidized livestock

insurance premium at a rate of 80%

where pastoralist have benefited from

a total subsidy of KES 1342,956203

and to this end the pastoralist have

paid their 20% of the livestock

insurance premium totaling KES

401,857,810

The pastoralists who have procured

livestock insurance for 3 TLUs and

above have benefited from a one-off

enrolment saving bonus (KES 6,000

per beneficiary) totaling to KES

693,744,000.

a

a

a

xvll
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The project has made livestock

insurance payouts of KES

642,459.532 to the Pastoralist.

Generally, total benefits in terms of

livestock insurance Premium

subsidy, enrolment saving bonus

and livestock insurance PaYouts

pastoralist in the l2 counties added up

to KES 2,679,159,737

a

a

Kenya DeveloPment CorPoration

(KDC) has approved eleven (11)

investments Projects within the

DzuVE Project in various livestock

value chains amounting to KES

1,031,182,205. Out of the eleven (11)

approved projects, five (5) are at

diflerent levels of security perfection.

The project has been able to crowd-in

KES 1,018,696,190 of Private sector

finances by de-risking the LVC

Amount of Private

Capital Mobilized

through the facilitY to

de-risk private

investment in KenYa

(Amount EUR)

sustainably managed 2

years after investment

(r EUR: KES 121.28)

Promote livestock

value chains

through trade

facilitation and

private sector

support

xvlll
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Environmental and Sustainability Reporting

ustainability is the ability to maintain or continue offering services to the citizens of the

ountry over the long term, focuses mainly it covers on the five eas as indicated below

Sustainability stratery and profile

e project is designed to ensure that a sustainable program is in place after it ends. Relative

the current approach ofex post and prone to leakage disaster relief, the project will result

significant savings, and promote a more sustainable pathway for pastoral livestock. It will

this by seeding a well-designed risk mitigation approach that uses progressive client

ntributions to share the costs of premium subsidies. Financial services provision will be

dertaken by private sector providers, pastoralists will have increased their savings, and

y will be linked to reliable markets to sell livestock. Those linkages will increase the

ity of the livestock sold and the price fetched. Public premium financing may still be

ded to support de-risking interventions in very l'ulnerable regions after the project ends

wever, the expected positive impact will encourage the govemment through own revenue

upport from development partners to continue offering subsidies though at lower levels,

relative to the current approach of ex-post disaster relief, the cost, efficiency, and value

ach dollar spent are expected to improve. Exporters/off-takers of livestock could

plement the contribution of pastoralists because they would have an interest in ensuring

their producers are able to continue producing quality livestock on an ongoing basis.

ralists will be expected to increase their contribution as their financial awareness

ases, and the linkages to the value chains improves their productivity and income,

ing the level of public support needed. To provide the enabling environment for a

ble program, Drive will create a platform of risk infrastructure services that could beS

ll.

u by more countries and development partners, and possibly for a wider range of risk

fi products, such as crop insurance. Developing the local financial sector will lead to

m competitive products. This creates incentives for strong and sustained participation

be d implementation of the project

nvironmental performance

Dri project is implemented in accordance with the World Bank Environmental and Social

ds (ESSs). The relevant ESS which apply to the project are: ESSI Assessment and

ement of Environmental and Social Risks Impacts; ESS2 Labour and WorkingM

xlx
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conditions; ESS3 Resource Efficiency and Pollution Prevention and Management; ESS4

community Health and Safety; ESS6 Biodiversity conservation; ESST Indigenous

peoples/Sub-saharan African Historically Underserved Traditional Local communities;

ESS8 cultural heritage; ESSS Financial-Intermediaries; and ESSI0 Stakeholder Engagement

and Information Disclosure.

Theprojectisimplementingitsactivitiesfollowingtheenvironmentalandsocial

commitment plan (ESCP)' The project had prepared an Environmental and Social

CommitmentPlan(ESCP)whichsetsoutaSummaryofthematerialmeasuresandactions,

anyspecificdocuments,orplans,aswellasthetimingforeachofthese.SDLDisresponsible

for compliance with all requirements of the ESCP even when implementation of specific

measures and actions is conducted by the implementing agencies including KDC, and it is

Beneficiaries.AdditionalspecificmeasuresandactionsforimplementationofComponent

I are detailed in a separate ESCP between the Association and ZEP-RE (the "ZEP-RE

ESCP,,).TheZEP-REESCPisincorporatedbyreferenceintoSDLDESCPandtheSDLD

is responsible for ensuring ZEP-RE's compliance with all requirements of the ZEP-RE ESCP

in Kenya. SDLD reports the implementation of the material measures and actions set out in

theESCPandZEP-REEsCPinKenyatotheWorldBank.TheWorldBankwillmonitor

and assess progress and completion of the material measures and actions throughout

implementation of the Project

iii. EmploYee welfare

ThesDLDwillsetupaProjectlmplementationteamcomposedofaProjectCoordinator,

hired by the SDLD as per TOR annexure 2 using the Government of Kenya procedure, and

other necessary staff from the Ministry as stated in section 2.6. The Project coordinator will

report to the PS in charge of livestock, through the Director of Livestock Production, and

will be the secretary to PSC and the PTC. In the interim, the PS SDLD will second a

coordinator in an acting capacity until the project coordinator is recruited competitively' The

project implementation team will be well motivated and resourced with the critical staff'

with suitable qualifications and experience with clearly defined roles and responsibilities'

xx
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KDC will implernent de-risking facility within its overall business management processes.

In that connection, KDC will appoint a project lead who will oversee overall coordination

with SDLD.

. Marketplace practices-

a) Responsible Supply chain and supplier relations-

The Project Procurement Strategy for Development (PPSD) includes a market

analysis that facilitates how best to engage with suppliers. Additionally, it ensures

that procurement processes are fit for purpose, allow choice, and are appropriate to

the size, value, and risk associated with project activities as the basis for developing

the project Procurement Plan.

The procurement procedures are stipulated in the Project Procurement Strategy for

Development (PPSD), a separate and stand-alone document. This PIM is therefore

meant to guide practitioners on how correctly implement activities' procurement

process in practice

b) Responsible ethical practices

The Procurement Specialist, after careful understanding of the applicable

procurement regulations and the procurement approach and methods detailed in the

PPSD, should carry out the following activities in preparing or updating the project

procurement plan:

. In consultation with the project leadership, identifu new procurement needs or any

change to the activities listed in the PPSD and update the project Procurement Plan

. Categorize the items into the four procurement categories (Works, Goods, Non-

Consultancy Services and Consultancy Services)

. The technical team drafts ToRs for the Consultancy Services and Schedule of

requirements for Goods, Non-Consultancy Services and consultancy services.

. The procurement specialist, in consultation with the technical team, prepare the cost

estimate for each package/contract activity.

. Once the scope of the contracts is defined, the cost estimate of each package is

determined, based on market situations and guidance from the regulations & PPSD,

the market approach and procurement method are decided; and

. The Procurement Plan may be updated using new information regularly.
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Totheextentpossible,thegoodsandservicesshallbebulkedintosizeablebid

packages in such a manner as to permit the optimal use of competitive bidding'

A Procurement PIan consistent with the Annual Work Plan & Budget shall be

preparedandwillbeupdatedatleastannuallyorasrequiredtoreflecttheactual

projectimplementationneedsandimprovementsininstitutionalcapacity.TheSDLD

willusetheSystematicTrackingofExchangesinProcurement,aplanningand

trackingSystem,whichwillprovidedataonprocurementactivities,establish

benchmarks,monitordelays,andmeasureprocurementperformance'The
procurement Plan shall be available in the project's database and on the Bank's

extemal website.

c) Regulatory imPact assessment

SDLD shall undertake contract management for goods supply, consultancy and works

contracts,includingmonitoringprogressondeliverablesandofferingfeedbackas

appropriate, as well as coordination ofcontractors' activity in accordance with the overall

project implementation plan. The aim of contract management is to ensure that all parties

meet their obligations. Contracts shall be actively managed by the Project management

teams throughout the life of the Project to ensure that contractor performance is

satisfactory, appropriate stakeholders are informed and all contract requirements are met'

CommunitY Engagements

The role and expectation of Drive stakeholders, in tum, informs the purpose for engagement

with different groups - such as increased awareness, support and collaboration - to effectively

tailor strategies to influence desired outcomes'

Objectives of Engagement

v

Motivate Enrollment

Build trust and CredibilitY

Sustainability through savings

contributions, credit-worthiness
and resilience to shocks

Asset Protection (livestock and income)

Increased access to Market and Credit

Financial Gain & Savings

Pastoralists
Beneficiaries
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Statement of Project Management Responsibilities

The Principal Secretary, State Department for Livestock Development and the Project

Coordinator for De-Risking, Inclusion and Value Enhancement of Pastoral Economies (Drive)

in the Hom of Africa project are responsible for the preparation and presentation of the

Project's financial statements, which give a true and fair view of the state of affairs of the

Project for the financial year ended on June30,2024.

his responsibility includes (i) Maintaining adequate financial management arrangements

d ensuring that these continue to be effective throughout the reporting period, (ii)

aintaining proper accounting records, which disclose with reasonable accuracy at any time

e financial position of the project, (iii) Designing, implementing and maintaining intemal

ntrols relevant to the preparation and fair presentation of the financial statement, and

suring that they are free from material misstatements, whether due to error or fraud,(iv)

eguarding the assets of the project, (v) Selecting and applying appropriate accounting

licies and (v) Making accounting estimates that are reasonable in the circumstances

e Principal Secretary, State Department for Livestock Development and the Project

rdinator for De-fusking, Inclusion and Value Enhancement of Pastoral Economies (Drive)

The Hom of Africa project accept responsibility for the Project's financial statements,

ch have been prepared on the Cash Basis Method of Financial Reporting, using appropriate

unting policies in accordance with Intemational Public Sector Accounting Standards.

Principal Secretary, State Department for Livestock Development and the Project

rdinator for De-Risking, Inclusion and Value Enhancement of Pastoral Economies (Drive)

e Hom of Africa project are of the opinion that the Project's financial statements give a

d fair view ofthe state ofthe Project's transactions during the financial year ended June

J 024, and of the Project's financial position as at that date. The Principal Secretary, State

ment for Livestock Development and the Project Coordinator for De-Risking, Inclusion

alue Enhancement of Pastoral Economies (Drive) in The Hom of Africa project further

c

be elied upon in the preparation ofthe Project financial statements and the adequacy ofthe

sy s of intemal financial control

of Africa

the completeness of the accounting records maintained for the Project, which have

l
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The principal Secretary, state Department for Livestock Development and the Project

Coordinator for De-Risking, Inclusion and Value Enhancement of Pastoral Economies (Drive)

in the Hom of Africa project confirm that the Project has complied fully with applicable

Govemment Regulations and the terms of extemal financing covenants and that Project funds

received during the financial year under audit were used for the eligible purposes for which

they were intended and were properly accounted for'

,1

l

l

i

l
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proval of the Project Financial Statements
The Project financial statements were approved by The Principal Secretary, State Department

for Livestock Development and the Project Coordinator for De-Risking, Inclusion and Value

Enhancement of Pastoral Economies
k v{,/.t{'-, 2o24ands

(Drive) in

igned by:

The Hom of Africa project on

q\ Y\(3 OHorqN"rne ff$+)1eo1y At"Name

Project Accountant

ICPAK Member No:25605

xxv
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OFFICE OF THE AUDITOR.GENERAL
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RT OF THE AUDITOR.GENERAL ON DE-RISKING, INCLUSION AND VALUE
NCEMENT OF PASTORAL ECONOMTES (DRTVE) rN THE HORN OF AFRTCA
ECT (CREDIT NO.7139-KE) FOR THE YEAR ENDED 30 JUNE, 2024- STATE

ARTMENT FOR LIVESTOCK DEVELOPMENT

MBLE

your attention to the contents of my report which is in three parts:

port on the Financial Statements that considers whether the financial statements
fairly presented in accordance with the applicable financial reporting framework,
unting standards and the relevant laws and regulations that have a direct effect

the financial statements;

port on Lawfulness and Effectiveness in Use of Public Resources which considers

d

pliance with applicable laws, regulations, policies, gazette notices, circulars,
elines and manuals and whether public resources are applied in a prudent,
ient, economic, transparent and accountable manner to ensure the Government
eves value for money and that such funds are applied for the intended purpose;

c ort on the Effectiveness of lnternal Controls, Risk Management and Governance
considers how the entity has instituted checks and balances to guide internal

ations. This responds to the effectiveness of the governance structure, risk
agement environment and internal controls, developed and implemented by those
ed with governance for orderly, efficient and effective operations of the entity

A odified opinion does not necessarily mean that an entity has complied with all

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

rel
go

laws and regulations, and that its internal control, risk management and
nce systems are properly designed and were working effectively in the financial

ye er revtew

e parts of the report aim to address the Auditor-General's statutory roles and
res
Ma
rea ther constitute the report of the Auditor-General

ilities as provided by Article 229 of the Constitution, the Public Finance
nt Act, 2012 and the Public Audit Act, 2015. The three parts of the report when

Auditor-General on De-Risking, lnclusion and Value Enhancement of Pastoral Economies (DRIVE) in the
Hom
De

Project (Credit No. 7139-KE) for the year ended 30 June, 2024 - State Depaftment for Livestock
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REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financialstatements of De-Risking, lnclusion and Value
Enhancement of Pastoral Economies (DRIVE) in the Horn of Africa Project (Credit
No.7139-KE) - State Department for Livestock Development set out on pages 1 to 19,
which comprise the statement of statement financial assets and liabilities as at 30 June,
2024, and the statement of receipts and payments, statement of cash flows and the
statement of comparison of budget and actual amounts for the year then ended, and a
summary of significant accounting policies and other important disclosures in accordance
with the provisions of Article 229 of lhe Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which, to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of De-Risking, lnclusion and Value Enhancement of Pastoral Economies
(DRIVE) in the Horn of Africa Project (Credit No. 7139-KE) - State Department for
Livestock Development as at 30 June,2024, and of its financial performance and its cash
flows for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Financing Agreement No.7139-KE between
the lnternational Development Association and the Republic of Kenya dated 29 June,
2022 and the Public Finance Management Act,2O12.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the De-Risking, lnclusion and Value
Enhancement of Pastoral Economies (DRIVE) in the Horn of Africa Project (Credit No.
7139-KE) - State Department for Livestock Development Management in accordance
with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my opinion.

Emphasis of Matter

1.0 Budgetary Controls and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.2,314,000,000 and
Kshs.2,297,647,361 respectively resulting to an under-funding of Kshs.16,352,639 or 1%
of the budget. Similarly, the Project spent Kshs.2 ,421,997 ,409 against actual receipts of
Kshs.2,297,647,361 resulting to an over-expenditure of Kshs.124,350,048 or 5 % of the

Report of the Auditor-General on De-Risking, lnclusion and Value Enhancement ol Pastonl Economies (DRIVE) in the
Hom of Aftica Project (Creclit No. 7139-KE) for the year ended 30 June, 2024 - State Depaftment for Livestock
Development
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lnt

ceipts. The underfunding affected the planned activities and may have impacted
atively on delivery of goods and services to the public

rther, analysis of the final budget and actual on comparable basis on purchase of goods
d services and acquisition of non-financial assets revealed an over-expenditure of
hs.106,246,765 or 222o/o and Kshs.15,750,644 or 22Oo/o respectively as tabulated
ow

pproval for the above over expenditure was not provided for audit review

nresolved Prior Year lssues

audit report of the previous year, one paragraph was raised under the Report on
ness and Effectiveness in Use of Public Resources. Although the Management hasLa

ind
the

My

Key

Key
sign

d that the issue has been responded to, the matter has remained unresolved as
blic Accounts Committee has not met to deliberate on the same

nion is not modlfied in respect of these matters

dit Matters

dit matters are those matters that, in my professional judgement, are of most
nce in the audit of the financial statements. There were no key audit matters to
the year under review.repo

oth formation

Conc ion

The agement is responsible for the other information set out on page I to XXV which
comp of Project information and overall performance, Statement of Performance

Auditor-General on De-Risking, lnclusion and Value Enhancement of Pastoral Economies (DRIVE) in the
a Project (Credit No. 7139-KE) for the year ended 30 June, 2024 - State Department for LivestockHom of

Develop
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Budget
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Budget
Utilization
Difference

(Kshs)

o/o ol
Utilization

(Kshs)
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rchase
bo.

[,ices

86,845,600 193,092,365 (106,246,765)

oftuisition
l-financiat

ft.
77,380,000 1 3,1 54,400 28,905,044 (15,750,644) 220

,l I 669,000,000 100,000,000 221,997,409 (121,997,409)

Repott

Final Budget
(Kshs)

Actual on
Comparable

Basis
(Kshs)
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and 591,620,000 222
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t
against Project's Predetermined Objectives, Environmental and Sustainability Reporting
and Statement of Project Management Responsibilities. The other information does not
include the financial statements and my audit report thereon.

Basis for Conclusion

ln connection with my audit on the Project's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

2.0 Pending Bills

Note 7 and Annex 4a to the financial statements reflects pending accounts payable
balance of Kshs.139,512,284 as of 30 June,2024. However, Management did not
provide reasons for the non-payment of the bills.

Repoi of the Auditor-General on De-Risking, lnclusion and Value Enhancement of Pastoral Economies (DRIVE) in the
Hom of Afica Project (Credit No. 7139-KE) for the year ended 30 June, 2024 - State Depaftment for Livestock
Development
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1. Delay in Release of GOK Counterpart Funding to the Project

According to section 2.01 of the financing agreement, the total project loan is EUR
132,600,000 equivalent to Kshs.16,082,000,000. However, the Government of Kenya to
date have not remitted Kshs.441,443,563 of counterpart funding as stipulated in the
project finance management manual 2023. Lack of the counterpart funding poses
implementation challenges and thus negatively affect the project's performance where
some important project activities may not be implemented.

ln the circumstances, Management is in breach of the Financing Agreement and this may
affect project implementation.



<.

ilure to settle bills in the year to which they relate adversely affects the implementation
the subsequent year's budgeted programmes as the pending bills form a first charge
subsequent year budget provision.

the circumstances, Management is in breach of the law and the pending bills affects
project implementation.

audit was conducted in accordance with lSSAls 3000 and 4000. The standards
uire that I comply with ethical requirements and plan and perform the audit to obtain
urance about whether the activities, financial transactions and information reflected in
financial statements comply in all material respects, with the authorities that govern
m. I believe that the audit evidence I have obtained is sufficient and appropriate to
vide a basis for my conclusion.

ORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
AGEMENT AND GOVERNANCE

clusion

equired by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
ures performed, except for the matter described in the Basis for Conclusion on the

E tiveness of lnternal Controls, Risk Management and Governance section of my
rt, I confirm that nothing else has come to my attention to cause me to believe that
nal controls, risk management and governance were not effective.

s for Conclusion

of Half Yearly lnternal Audit

C rary to the project Financial Management manual, reports provided for audit revealed
th he internal auditor did not conduct the half yearly audit and issue reports nor send a
co of the same to the Project lmplementing Partners and the donor. Further, it was

that the internal audit department lacked adequate staff during the year underno
re

ln circumstances, the effectiveness of internal controls could not be confirmed.

udit was conducted in accordance with lSSAls 2315 and 2330. The standards

we
o

re
pr

b

h

ed is sufficient and appropriate to provide a basis for my conclusion

that I plan and perform the audit to obtain assurance about whether effective
ses and systems of internal controls, risk Management and overall governance
perating effectively in all material respects. I believe that the audit evidence I have

Rep the Auditor-Generalon De-Risking, lnclusion and Value Enhancement of Pastoral Economies (DRIVE) in the

T
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Responsibilities of Management and the Project Steering Committee

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the Project's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Reporl of the Auditor-General on De-Risking, lnclusion and Value Enhancement of Pastoral Economies (DRIVE) in the
Hom of Afica Project (Credit No.7139-KE) for the year ended 30 June, 2024 - State Depaftment for Livestock
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conducting the audit, Article 229(6) of the Constitution also requires that I express a
nclusion on whether or not in all material respects, the activities, financial transactions

information reflected in the financial statements are in compliance with the authorities
t govern them and that public resources are applied in an effective way. ln addition, I

o consider the entity's control environment in order to give an assurance on the
ectiveness of internal controls, risk management and governance processes and
tems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
5

her, I am required to submit the audit report in accordance with Article 229(7) of lhe
stitution.

iled description of my responsibilities for the audit is located at the Office of the
itor-General's website at: https://www.oagkenva.go.ke/auditor-generals-responsibilities-
udi This description forms part of my auditor's report

A
F

TOR-GENERAL
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Na bi

4 ember,2024

Repoft Auditor-General on De-Risking, lnclusion and Value Enhancement of Pastoral Economies (DRIVE) in the
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7. Statement of Receipts and Payments for the Year Ended 30th June 2024.

2,116.788,269 4,414,435,630Loan from extemal
development partners 2,297,647,361 2,297,647,361 2,r16,788,269

Total receipts 2297,64736r 2,116,788269 2,116,788269 4,414,435,630

Payments

Purchase of goods and
servlces

2 193,092,365 193,092,365 7,000,000 7,000,000 200,092,365

28,905,044 28,905,044 28,905,044
Acquisition of non-fi nancial
assets

J

2,200,000,000 2,200,000,000 1,894,920,558 4,094920,558Transfers to other government
entrtres

4

1,901,920,558 4323,917,967Total payments 2,421,997,409 2,421,997,409 1,901,920,558

Surplus/ (deficit) -124350,048 -124"350,048 214,867,710 214,867,710 90,517,663

II

The unting policies and explanatory notes to these financial statements are an integral part ofthe financial statements

ltHrb@{l-
qU'ri Q Ot,t soq Name fi6&*tr .*ttam

P Project Coordinator
Project Accountant

ICPAK Member No: 25605

Receipts

I

2297,647361

l,894,920,558

ame.'
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8.statementofFinancialAssetsandLiabilitiesasat30lhJune2024

The accounting policies and explanatory notes to these finan

ofthe fi ancial statements. The financial statements were app
cial statements form an in

roved on K r<.trl>o,
tegral part

2024 and

by:

ttl"il,*
N xame hAaun(r- DUn ro Name

Project Coordinator Project Accountant

ICPAK Member No: 25605

Financial Assets

214,867,'7r090,s17,6635.ACash and Cash equivalents

214,867,71090,517,663Total Financial Assets (A)

Financial Liabilities

214,867,,71090,517,663Net Financiat Assets (A-B)

Represented BY

2t4,867 ,7106Fund Balance B/fwd

( 124,3 50,048)Surplus/(Deficit) for the Year

214,861,71090,517,663

2

214,867 ,710

Net Financial Assets

....$ffi--* ..[lWil*...
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Statement of Cash flows for the year ended 30th June 2024

ments

-7,000,000-t93,092,365phase of goods and services

- I,894,920,5584 -2,200,000,000sfers to other govemment entitiesI
-1,901,920,558-2393,0923651 I

I ;l Payments

-2393,092365N I pash flow from operating activities

ls
C 1flow from investing activities

J - 28,905,044A p isition of non-financial assets

- 28,905,044Nr ash llows from investing activities

2,fi6,788,269I 2,297,647,36tfrom foreign borrowings

2,297,647361 2,116,788269sh flow from financing activities

-124J50,048crease in cash and cash equivalentsNE

( 214,867,71011c I I cash equivalent at beginning of the year

90,517,663 214,867,710llI nd cash equivalent at end of the yearC

E!
trl
trE
tr!

I

II
ttI
5

Il 2

-1,901,920,558

flow from financing activities

214,867 ,710

3



10. Statement of comparison of Budget and Actual Amounts for the Year ended 30th June 24

4

KshsKshsKshsKshsKshs

Receipts 99%16,352,6392,297,647,36r2,314,000,000-r,3s5,000,0003,669,000,000Proceeds from borrowings

99'/,16,352,6392,297,6473612J14,000,000-lJ55,o0o,0oo3,669,000,000Total Receipts

Pavments 222%-106,246,765193,092,36586,845,600-504,774,40059r,620,000Purchase of goods and services
220%-rs,7s0,64428,905,04413,154,400-64,225,60077,380,000Acquisition of non-fi nancial assets
99%14,000,0002,200,000,0002,214,000,000-786,000,0003,000,000,000Transfers to other government entities

105"h-L07,997,4092,421,997,4092J14,000,000-1J55,000,0003,669,000,000Total Payments
-124J50,048

Surplus or Deficit

De-Risking, Inclusion and Value Enhancement of Pastoral Economies 
-(Drive) 

Proiect In the Horn of Africa

)nnual Rioort ond Finon"iot stat"ments lo, the linarrial teo, ended June 30, 2024

Note: The significant budget utilization/perforrnance differences in the last column are explained in Annex 2 to these financial statements'
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l. Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are

set out below:

a) Statement of compliance and basis of preparation

The financiat statements have been prepared in accordance with Cash-basis IPSAS financial

reporting under the cash basis ofaccounting, as prescribed by the PSASB and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with

ccounting for a) receivables that include imprests and salary advances and b) payables that

nclude deposits and retentions. The financial statements comply with and conform to the

OITN Of presentation prescribed by the PSASB

e accounting policies adopted have been consistently applied to all the years presented.

Reporting entity

e financial statements are for De-Risking, Inclusion and Value Enhancement of Pastoral

onomies (Drive) in the Hom of Africa Project under the State Department of Livestock

velopment. The financial statements are for the reporting entity De-Risking, Inclusion and

ue Enhancement of Pastoral Economies (Drive) Project in the Horn of Africa as required

Section 81/ Section 164 ofthe PFM Act, 2012

Repofiing currency

financial statements are presented in Kenya Shillings (KES), the project's functional and

rting currency. All values are rounded to the nearest Kenya Shilling.

Recognition of receipts

isking, Inclusion and Value Enhancement of Pastoral Economies (Drive) in the Horn

ca Project recognizes all receipts from various sources when an event occurs, and the

cash is received.

i) nsfers from the Exchequer

sfers from the Exchequer are recognized in the books ofaccounts when cash is

ved. Cash is considered received when a payment instruction is issued to the bank

he receiving entity is notified

rnal Assistance

E al assistance is monies received through grants and loans from multilateral and

r

o

ii) E

5

bi ral development partners
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Horn of Africa
Annual Report and Financial Statements for thefinanciol year ended June 30, 2024

iii) Other receiPts

This includes Appropriation-in-Aid and relates to receipts such as proceeds from the

disposal ofassets and the sale oftender documents. These are recognized in the financial

statements when associated cash is received'

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received'

Cash is considered as received when payment advice is received by the recipient entity or by

the beneficiary. In the case ofa granudonation in kind, such grants are recorded upon receipt

ofthe grant item and its value determined. The transaction date is the value date indicated

on the payment advice.

v) Proceeds from borrowing.

Bonowing includes external loans acquired by the Project or any other debt the Project may

take and will be treated on cash basis and recognized as a receipt during the year they were

received.

vi) Undrawn external assistance

These are loans and grants at the reporting date specified in a binding agreement and relate

to funding for the Project currently under development, where conditions have been satisfied'

or their ongoing satisfaction is highly likely, and the project is anticipated to continue to

completion. The funding summary analyzes the Project's undrawn extemal assistance'

e) Recognition of PaYments

The Project recognises all payments when the event occurs, and the related cash has been

paid out by the Project.

i) Compensation to emPloYees

Salaries, wages, Allowances, and Statutory Contributions for employees are recognized

when the compensation is Paid.

ii) Use of goods and services

Goods and services are recognized as payments when the goods/services are consumed and

paid for. If not paid for when goods/services are consumed, they shall be disclosed as

pending bills.

6
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ual Report and Financisl Slatemen/s or lheJinoncial year ended June 30,2021

) Acquisition of fixed assets

e payment on the acquisition of property plant and equipment items is not capitalized. The

ost of acquisition and proceeds from disposal of these items are treated as payments and

eipts items, respectively. Where an asset is acquired in a non-exchange transaction for nil

nominal consideration and the fair value ofthe asset can be reliably established, a contra

saction is recorded as a receipt and as a payment. A fixed asset register is maintained by

ch public entity, and a summary is provided for consolidation purposes. This summary is

closed as an annexure to the consolidated financial statements.

In-kind donations

kind contributions are donations made to the Project in the form ofactual goods and/or

ices rather than in money or cash terms. These donations may include vehicles,

ipment, or personnel services. Where the financial value received for in-kind

tributions can be reliably determined, the Project includes such value in the statement of

ipts and payments both as receipts and as payments in equal and opposite amounts;

ise, the contribution is not recorded

Cash and cash equivalents

ch

o

and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

c d highly liquid investments with an original maturity of three months or less, which

ar adily convertible to known amounts of cash and are subject to insignificant risk of

,es in value. Bank account balances include amounts held at the Central Bank of Kenya

an various commercial banks at the end ofthe financial year. For the purposes ofthese

ial statements, cash and cash equivalents also include short term cash imprests and

ad es to authorized public officers and/or institutions which were not surrendered or

ted for at the end ofthe financial year.

7

acc

iiD Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they

incur and paid for.

iv) Repayment of borrowing (principal amount)

Repayment of the principal amount of borrowing is recognized as payment in the period in

which the repayment is made. The debt stock is disclosed as an annextue to the consolidated

financial statements.

l1
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h) Restriction on cash

Restricted cash represents amounts that are restricted from being used to settle a liability for

at least twelve months after the reporting period. This cash is limited for direct use as

required by stipulation. Amounts maintained in deposit bank accounts are restricted for use

in refunding third Part dePosits.

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year is treated as receivables. This is in recognition of the govemment practice

where the imprest payments are recognized as payments when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy' Other

accounts receivables are disclosed in the financial statements'

j) Contingent Liabilities

A contingent liabilitY is:

a) A possible obligation that arises from past events and whose existence will be confirmed

only by the occurrence or non-occurrence of one or more uncertain future events not

wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or

service potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliability'

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.

Letters of comfort/ support, insurance, Public-Private Partnerships,

The Entity does not recognize a contingent liability but discloses details ofany contingencies

in the notes to the financial statements unless the possibility of an outflow of resources

embodying economic benefits or service potential is remote.

k) Contingent Assets

The financial statements are for De-Risking, Inclusion and Value Enhancement of Pastoral

Economies (Drive) in the Hom of Africa Project does not recognize a contingent asset, but

discloses details ofa possible asset whose existence is contingent on the occurrence or non-

occurrence of one or more uncertain future events not wholly within the control of The

8
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financial statements are for De-Risking, Inclusion and Value Enhancement of Pastoral

Economies (Drive) in the Hom of Africa Project in the notes to the financial statements.

Contingent assets are assessed continually to ensure that developments are appropriately

reflected in the financial statements. If it has become virtually certain that an inflow of

nomic benefits or service potential will arise and the asset's value can be measured

liably, the asset and the related revenue are recognized in the financial statements ofthe

riod in which the change occurs

Pending bills

ending bills consist of unpaid liabilities at the end of the financial year arising from

ntracted goods or services during the year or in past years. As pending bills do not involve

e payment of cash in the reporting period, they are recorded as 'memorandum' or 'off-

lance.' When the pending bills are finally settled, such payments are included in the

tement of receipts and payments in the year in which the payments are made

) Budget

budget is developed on a comp€uable accounting basis (cash basis), the same accounts

ification basis (except for accounts receivable - outstanding imprest and clearance

unts and accounts payable - deposits, which are accounted for on an accrual basis), and

the same period as the financial statements. The Project's budget was approved as

red by Law and National Treasury Regulations, as well as by the participating

lopment partners, as detailed in the Government of Kenya Budget Printed Estimates for

ear. The Development Projects are budgeted for under the MDAs but receive budgeted

as transfers and account for them separately. These transfers are recognized as inter-

transfers and are eliminated upon consolidation. A high-level assessment of the

P t's actual performance against the comparable budget for the financial year under

re has been included in an annex to these financial statements

n) Third-party payments

ed in the receipts and payments, are payments made on its behalf by to third parties inInc

fo floans and grants. These payments do not constitute cash receipts and payments and

closed in the payment to third parties' column in the statement of receipts and

9

ts

are
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o) Exchange rate differences

The accounting records are maintained in the functional culrency of the primary economic

environment in which the Project operates (Kenya Shillings). Transactions in foreign

currencies during the year are converted into functional currency using the exchange rates

prevailing at the dates ofthe transactions. Any foreign exchange gains and losses resulting

from the settlement ofsuch transactions and from the translation at year-end exchange rates

of monetary assets and liabilities denominated in foreign currencies are recognized in the

statements of receipts and payments.

p) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in financial statement presentation.

q) Subsequent events

There have been no events subsequent to the financial year end with a significant impact on

the financial statements for the year ended June 30,2024'

r) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous

year(s).

l0
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tet

12. Notes to the financial statements

l. Loan from Exter

National Treasury, as detailed in the table below:
tne 2024, we received funding from development partners in the form of loans negotiated by the

Loans received from
Multilateral Donors
(International
Organizations)

Various 691,890 97,647,361 97,647,361 666,788,269 764,435,630

IDA/ World Bank AIA 29u Dec
2023

13,355,990 2,200,000,000 1,450,000,000 3,650,000,000

Total 14,047..879 2,297,647361 2,297,647361 2,116,788269 4,414,435,630

ll

IDA/ World Bank Revenue

2,200,000,000
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Notes to the Financial Statements (Continued)

2. Purchase ofGoods and Services

KshsKshsKshsKshsKshs

799,000799,000799,000Communication, supplies and services

78,052,2024,000,00074,052,20274,052,202
15,771,26115,771,26r15,771,261Foreign travel and subsistence

s 436,7075,436,7075,436,707
Printing, advertising, and information
su lies

Rentals of produced assets

50,043,24050,043,24050,043,240Training payments

20,427,04217,427,042t7,427,042Hospitality supplies and services

lnsurance costs

Specialized materials and services
450,000450,000450,000Office and general supplies and services

19,969,79819,969,79819,969,798
Other operating Payments 9,r43,1ls9,143,1l59,143,1l5Routine maintenance - vehic les and

other trans rte ul t

Routine maintenance- other assets

Exchange rate losses/gains (net)
200092J657-000.000r9lJ92J65r$-092365Total

Utilities, supplies and services

Domestic travel and subsistence

3,000,000

t2
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Notes to the Financial Statements (Continued)
3. Acquisition of N

Kshs. Kshs. Kshs Kshs

Purchase ofbuildings
Construction of buildings

Refiubishment of buildings
Construction of roads
Construction of civil works

Overhaul & refirbishment of construction and civil works

Purchase ofvehicles & other transport equipment

Overhaul of vehicles & other transport equipment

Purchase of household fumiture & institutional equipment

Purchase of office furniture & general equipment 7.383.644 7,383,644 7,383,644

Purchase of specialised plant, equipment and machinery 3,545,000 3,545,000 3,545,644

Rehabilitation & renovation of plant, equipment & machinery

Purchase of certified seeds, breeding stock and live animals

Research, studies, project preparation, design & supervision 17,976,400 17,976,400 r7,976,400
Rehabilitation of civil works
Acquisition of strategic stocks
Acquisition of land

Acquisition of other intangible assets

Total 2E 905J44 2EJ05J44 2EJ05.044

l3

Kshs



Notes to the Financial Statements (Continued)

4. Transfers to other Government Entities

During the financial period to 30 June 2024, wetransferred funds to reporting govemment entities as shown below

KshsKshsKshsKshsKshs

Transfers to National/County Govemment
entrtles

444,920,558444,920,558

1,450,000,0002,200,000,000

4,094.920,558LElt920.55l2200.000.0002100-000.000Total

t4

De-Risking, Inclusion and Value Enhancement of Pastoral Economies 
-(Drive) 

in the Horn of Africa Ptoiect

Aonuol RiOrrt ond Finonriol Stotr^rntt fo, th" Jinon"iol ,"o' "od"d 
Juoe 30' 2024

Kenya Development Corporation Ltd

3,650,000,0002,200,000,000ZEP-RE
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e Financial Statements (Continued)

And Cash equivalents

Inclusion and Value Enhancement of Pastoral Economies (Drive) Project in The Hom of
number of project accounts for the project implementation unit:

ccounts

Accounts

il
214,867,71090,517,663(B aank unts (Note 5.A)

21A-867f,1999-511-661Total

Accountsrenc

) I of Kenya [A/c No l

Central B of Kenya [A/c No l

Bank of Kenya [A/c No......]Co-operat

i)n

Currency balancesTotal Fore

Kshs

Local C ;Y Accounts

214,867,71090,517,663Central Bal f Kenya [A/c No 1000668016]

;cial Bank [A/c No......]Kenya Comi

o-o rC atipe
l

ve nk of Kenya [A/c No. .. . . . ]

v,
IOthers (spec

r ?J4,.&fiJJA9I15U.663
;ency 

balancesTotal local ct

214,867il49(L517.661Total bank a lunt balances
I

ia

t

I
tI

iI
!

iItt
!It
I

Ii
!t
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Notes to the Financial Statements (Continued)

Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as of 30th Jwrc 2024 are not included in the

Statement of Financial Assets since the line items are yet to be drawn into the Exchequer Account as a

voted provision.

Below is the Special Deposit Account (SDA) movement schedule, which shows the flow of funds voted

in the year. Thlse funds have been reported as loans/grants received in the year under the Statement of
Receipts and Payments.

De-Risking, Inclusion and Value Enhancement of Postoral Economies (Drive) in the Horn of AJrica

Project
ar ended June 30, 2024Annual Report and Financial Statements for the finoncial ye

Soecial Denosit Accounts Movement Schedule

The Special Deposit Account(s) reconciliation statement(s) has (have) been attached as Appendrx rv

support these closing balance.

(i) A/C Name [A/c No 10006680161

214,867,710Opening balance

666,788,26997,647,361Total amount deposited in the account

451.920.559Total amount withdrawn (as per Statement o

entsP

f Receipts &

214.867_,71090J[J6210Closing balance (as per SDA bank account reconc

allach e

iliation

(iD A/C Name [A"/c No 1000605529 & 10006055451

Opening balance (as per the SDA reconciliation)

4,499,9902,365,693Total amount deposited in the account

4.499.990691.890Total amount withdrawn (as per Statement o

entsPa

f Receipts &

r.673J103Ctosing balance (as per SDA bank account reconciliation
attached

l6

22t.997.408.8



isking, Inclusion and Value Enhoncement of Paslorol Economies (Drive) in lhe Horn of
a Project

A uol R rt and Financial Slatementsfor lheJinancial year ended June 30,2024

6.
to the Financial Statements (Continued)
Fund Balance Brought Fonvard

ot Important Disclosures

ending Accounts Payable (See Annex 4a)

8 nding Staff Payables (See Annex 4b)

B k accounts

T rl

G)Co ruction of buildings

C)Cot S1 ruction of civil works
51,336,17251,336,172 c)Sup rl I of goods

(, 88,176,112Sup rl r of services 88,t76,112
139,512,284 G) 139,512,284Totr

( ) 267,200Seni gement
(-)Mid ementan

C)Uni lo ees
(-)

267,200Tota 267,200 C)

t7

7.

214,867 ,7 t0

214,867,710

267,200

otheil I
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13. Annexes

Annex 1: Prior Year Auditor-General's Recommendations

6 Months
Not

Resolved

DzuVE Project objectives are to enhance pasto

to financial services for drought. Risk mitigation, include them

in the value chains and facilitate the livestock trade in the hom

of Africa. The project became effective on27h October 2022

and is in year two of operations. Schedule 2 of Financial

Agreement for DRIVE Project stipulates the implementation

arrangement where two committees namely a Project Steering

Committee to be chaired by the Principal Secretary and Project

Technical Committee chaired by Director of Livestock

Production were to be constituted within three months from

effective date. The committees are in place, having been

constituted through appointment of PSC members in the month

of march 2023 mdPTC in the month of May 2023 as per the

attached appointment letters. There was a slight delay

occasioned by necessity to institute administrative and

budgetary processes to facilitate effective roll out which

included availing budgetary resources through supplementary

budget as the project was captured in SDLD budget of
FY2O22/2023 estimates. The project has Project

lementation Unit domiciled at State Department for

ralists'access

Imp

Delay in

establishment of the

project

implementation

structure

18

De-Rkking,
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Livestock that coordinates and is responsible for day to day

management supervision and secretariat for the two
committees.

T-U,J
ame

Princ c

Name QU* (r Ot4sorq
Project Coordinator

l9
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Annex 2: Variance explanations - Comparative Budget and Actual Amounts for FY 2023-2024

d=b/a"/oc-a-bb

Receipts
99%16,3s2,6392,297,647,3612,314,000,000

Proceeds from borrowings

99'/"16352,6392,297,6473612J14,000,000Total Receipts

Due to Budget cut in
mid June 2024

222%-106,246,765193,092,36586,845,600
Purchase of goods and services

Due to Budget cut in
mid June 2024

-1s,750,64428,905.,04413,154,400
Acquisition of non-fi nancial assets

99%14,000,0002,2r4,000,000Transfers to other government entities

105,/,-107,997,4092,421,997,4092314,000,000Total payments

20

a

Payments

220%

2,200,000,000
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Annex 3: Reconciliation of inter-entify transfers

The above amounts have been communicated to and reconciled with the State Department for Livestock Development

Head of Accounting Unit
State D en ivestock Development

Si

Direct payments

Bank Statement Date Amount (Kshs) FY 2023t2024

29s December 2023 2,200,000,000

Total 2,200,000,000

B.
Loan from External Development
Partners

Bank Statement Date Amount (Kshs) FY 2023t2024

7th June2024 47,075,917

24b June2024 50,571,444

97,647361

Total (A+B) 2297,647361

Project Coordinator
DRIVE Proiect

.-)si* SBGR

A.

Total

2t
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Annex 4a: Analysis of Pending Bills

c=a-bba

Construction of buildin

Sub-.Total
Construction of civil works

Sub-Total

Supply of goods
339,000339,0002d lune 2024LimitedSafaricom Ken

r,522,0001,522,000l8e April 2024Safaricom Ken a Limited
4s9,900459,9003'd May 2024Ram

4,725,0004,725,000176 April,2024Chewareen A encles
7,103,0707,r03,070

23'd April2024Fanasbi
Limited

Construction ComPanY

l,855,0001,855,00020246rhos Printers and StationersG
292,137292,13712024l6th ABeha sest
434,616434,61616ft April 2024Ph lk Solution
938,270938,270l6th April2024Adesina Limited

20,467,17920,467,r79l5h May 2024CFAO Motors Ken a Limited
13,200,00013,200,00028'h April2024ia LimitedU
51336,1725t)36,172Sub-.Total

Supply of services
3,013,5553,013,555286 April2024Master Consultants Ltd

18,028,25318,028,253l46May 2024Aesa East Africa Limited
13J90,34413,390,34422d May 2024ets LimitedBrand M
7,155,0007,155,00022'd May 2024Prefix Research Limited

22

i Haribhai Devani Limited
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Aesa Fast as^^ r initFrr- -T7T[Jgs 20,281,785
733,117 733,1172dMay2024
669,900 669,900Isiolo Landmark Hotel 6h April2024
152,000 152,00023'd April2024

180,000Pride Azue Hotel Limited 1" June 2024 180,000
280,000Eastmark Hotel Ltd 106May 2024 280,000

281,200 281,200Stockwell Properties Limited l0s May 2024

324,000 324,000Eastmark Hotel Ltd 10n May 2024

328,000 328,000l0thMay 2024The Kyaka Hotel Limited
450,000 450,000l8t April 2024

524,400 524,400Stockwell Properties Limited 23'd April2024
730,800 730,800Kitui-Mwingi Parkside Motel Limited 66 May 2024

970,000 970,000Lukenya Getaway 186 April 2024

7,154,719186 April 2024 7,154,718Policy And Market Options
7,154,71822d may 2024 7,154,718Policy And Market Options

885,00029th Apt'.l2024 885,000Vicman Solution
57,500186 May 2024 57,500Ellabell Agencies Limited

295,23sl6thMay 2024 295,235Sky Extra Tours And Travel
624,r77166 April2024 624,177Sky Extra Tours And Travel
299,8955s June 2024 299,895Sky Extra Tours And Travel

46,70046,700Kenya School Of Govemment
390,000186 May 2024 390,000Superbreak Travel Agency

3,775,81617h April2024 3,775,816Newabs Enterprises
88,176,11288,176,112Sub-.Total

139,512284139,512284Grand Total

-4tq7==

23

Burchs Resort Naivasha Limited

Lantern Resort Limited
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Annex 4b: Analysis of Pending: Staff Bills

Permanent Employees - Management
r92,200r92,200May 2024VariousVarious-Accrual
75,00075,000May 2024NGrace Otahi
267,200267 200Sub-Total

Permanent Employees - Others

Sub-Total
Tem emra

Sub-Total
Others (specify\

Sub-Total
267 200267 200Grand Total

24

r
IX)

F



De-Risking, Inclusion and Value Enhancement of Postoral Economies (Drive) in the Horn of Africa Project
Annual Reporl and Financial Statementsfor theJinancial year ended lune 30, 2024

Annex 5: Summary of Fixed Assets Register

Land

Buildings and structures

Transport equipment

Office equipmen! fumiture and fittings 7,383,644 7,383,644

3,545,000ICT Equipment, 3,545,000

Other Machinery and Equipment

Heritage and cultural assets

Biological assets

Infrastructure assets roads, rails

t7,976.400 17,976,400Intangible assets

Work in Progess

2E,905,04428,905,044

I

Total

25
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Annex 9: Other Support Documents

i. Signed confirmations from beneficiaries in Transfers to Other Government Entities

ii. Bank Reconciliations statement as at 30th June 2024

iii. Board of SurveY RePort

iv. Special Deposit Account(s) reconciliation statement(s)

v. Trial Balance

,.]
I

r'l
,l

l
1

I

]t

l

l

I

l
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I Rbking, Inclusion and Value Enhancement of Pastoral Economies (Drive) in the Horn of
ica Project
ual Report and Finoncial Stotements for theJinoncial year ended June 30, 2024

I Balance

2,512,515,071

Opening balance

A-I-A Receipts

revenue Receipt

799,000

74,052,202Domestic travel and subsistence

15,771,261Foreign travel and subsistence

5,436,707Printing, advertising and information supplies

Training payments

17,427,042

450,000office and general supplies and service

9,143,115Routine maintenance - vehicles and other transport

equipment

other operating expenses

7.383,644Purchase of office fumiture & general equipment

3,s45,000Purchase ofspecialized plant, equipment and

machinery

Research, studies, project preparation, design &

supervision

2,200,000,000Transfers to National Govemment entities

90,5t7,663plosing Balance

2,512,515,071TOTAL

IIIIII
I

I
I

I
I
I
I

I

ll

I
I
I

I

27

I

214,867,710

2,200,000,000

97,647,361

Communication, supplies and services

50,043,240

Hospitality supplies and services

19,969,798

17,976,400
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REPUBLIC OF KENYA

,"," 0lI0 ?- lr-oar
thc Board of Survey on the Cash and Bank Balances of srArE DEpARTMENT FoR ,vEsrocx .-...-..pA)..V e

fiI..e=f;t'-...
ff-{qN. )o2-^tr

consistinB of Names and official titles

.....-C..u.p- *. :r:.. .. rr.J tj -q'v- -9+

Jax-e*r ..... .ee:I..-f .. .

.. ....-Qr$-off**Y 6-A^K$ I

......D.4.t..V..-e-

.......,.............. as at the close of business on

:3D.tto (,,,"r o",r" ..... ..p..t..- .l. 
"";". 

I- ltt
at the office of

owinE ca5h produced:-

r dctails on rcvcrsc)

5b.,",",.- .,.....,

it., ",.,..r*-..,..,,.,.

ch

lobs

Cash

sh. ........................

r CIIEQUES AMOUNTING TO Sh.s,_.,-...",",.qtt.,..,.,.,,.,,.,",.,.,,

and for more that 14 days prior to thc date of the survey.

sts of €ast African currency and does not contain any demonctized coin or notes or notes

reflccted the lollowing balances as at close of business on the

reflected tha following balances as at the close of business on the.

sh""

,^ 1-O-.p_..1.2t6.Gk

no5 l+"6-g*:3 D
Bank

The Ba te of Balance showed a 5um of shs

Sto ndi rcdit of the account on ...,........

The di etwecn this figure and the Bank Balance as shown by the Cash book is accounted for in the Bank Reconciliation Statement (F.O

30) at

Chair
Secre

Mem he Board

-DEPo5[+

Thc

Notos

Silver

Coppor

Thc cash

Cash

cash

l1a s

The

The

5o

be
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]KI

stonrcr: 122556

i iiriic ilulir,:.,ic .,rr
l).(). Iiox (i(10(X) - ()0100 )

'lcletllttiti',': ili{r0(ll)t) ir

r ir',rlrt. l(cu) a

:: .l.l-l(l | 9,1ly rz, zoz4

S'TA'I'E D EPT FOII LI \/ ES'I'OC K DEVELO PMIiN'T'
a nce
c: 30-Jun-24

DRIVE IN TI'IE IIORN OF AFIIICA ,,,,'

23,143,429.70

P

A
B

s I(citnny (l\{rs)
ed Signatory
Services Division

NT I Cil r Nabori

a

Authorised Signatory
Banking Services Division

/

BalanoeAccount Narne

KES209951 DEV.STATE DEPT FOR I-]VESTOCK DI]V
KI]S 0.00209984 CBKl 65.STATE DEPT.FOR LIVESTOCK DEV

1 1 3.8030 445KES

KI]S

2r0109

2t2632

REC-STATE DEPT -OR LIVESTOCK DEV

DEP-STATE DEPT.FOR LIVESTOCK DEV
KI]S 0.8s16395 REG. PASl'ORAL T,IVELIIIOODS RES.PRJ

KES 56,1 58 804.s5TOWARDS ENDING DROUGI]T EMERCENCIES

KES 90,51'1,662.506301 6

I

I
E

tr[
tr0

C2: CBK - Off icia I

{. Ii! t-it;\l-
l]\Nli Oi:
I'..i:rr\,i

ERTIFICATE OF BALANCES

Currency,ltount No

t'76.490,265.60

rfr&qsoss



De-

Vote

30th ,

usion and Value Enhancement of Pastoral Economics in the Horn of Africa Projec
BANK RECONCITIATIONS. LOAN 7139.KE

152; Head 152105301 Bank Account No. 1000668016 
//

,ne,ZOZa ,/
As per Bank C€rtiflcate

Central Bank of Kenya

Kshs (shs

7. not yet

ent

90,517

90,517,662.50

,662.s0/,/

in
(un

2. Recei not yet

record tn

in Bank ment not yet

recorded Cash Boo

4. Recei in Cash k not yet

Recorded Ban k

Bank Ba per Book

lcertify
and the a

Prepared

Signature

the Bank Balance in the Cash Book with the Bank Statement
is correct

...Abdiaziz...Ali...( PA)

Name & Designation

... Mau rice...Ou ma... P.C.

Name & Designation

in gank Statement
Cash Book

3.

as cash

lhave ve



DATE NAMt PV:NO AMOUNf

ate Amount (Xsht)

Amount (Kshs)

Total

Amount (Ksh3)

Total

IIIIIIIIIIltr

tII

I

ra

II IIII
I!t

I

I

III

EttII

IlllI]rIfIrIIrt

Da- Rlrlln& lnduslon and Valu. Enhanaedant of P.storal Economlcs ln tha Horn o, Afrlca Prore

Payment ln C.arh Book bot Not ln g.nt (un- p.li.ntad)
30th Ju 2024

PaYrnenls ln Bank Stat.ment NOT yet racorded ln Carhbook

Total

Recelpts in Bank Statement NOT y€t.ecorded in CaJhbool

Receipts ln the Carhbook NOT vet recorded ln Bank Statement

l

I

tt

I t--------l

rl
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Run D!tc:
E]iYA

Fronr 0l/0?/20:.1

CENTRAL
gANI(I I(U
eo.Box 600

NAIROEI

STATEiIIEM OFACCOUNT r,rGE No : r

ACCOUNT NUMBER :

ACCOLTNT TTILE : DRTVS tN THE nORN OFAFRTCA DACI
30t06t2024S

NO.

GND OF,\CC

Fayourilcs

'Io

l)A t i.; RETENEi'ICEi'IO DETAILS

OIEIYING B,tL; 0.00

!'!luc Drt. Rct rn.G.No Dd.ils D.t it Crcdir
t8i0 2014 Fr24t70NL44F pROJECT FUNDINC 0.00 r.t04,491.84

TI'II! ENT

D!:BIT CRUDITDA:_AltC,i

Bnlaac.

| 101493.34

cl-ostNc a?\LANcE: I lO1lr3.8.l

STMXOTlACCT.EPRM

cnt Fronr gqegls

.ntTo equals

STMT,OF,ACCT.EPRM

M(,c o il!!]!
CIcir Scl..rior

\- 1000605545

./ 2o2go7o1

v 20240630

iel

CiNTRAL SArV/( ur ,r,:,ri,t ,

<*.

u..

; No.

r'i; lirl" r,l'

i



i

I
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D!ta:

6

BANI( I(ENYA
RUU Y.I

ACCOUNT

TIu.: t2:.t9i(),t

EPRM

To

REFERENCE NO DEIAIT"s

Morc Ooriol|s

rr;,/iii

jc

STATEITIE}IT OF ACCO UNr

ACCOUNTNUf,tBgR : tOl,0d0sr9

ACCOUNT TITLE I DRIVE tN 1.'HE HORN OFATiNICA DICC

P,\CE NO I I

DEBTT CREDITBAL.INCE

Brtalco

tsr?07.43
326889.76

0

,t53E I t.5
8E&1.5

569309.46
CLOSTNG BALANCE : S69309J6

To

v loooeogs2g
w 2023070r

v 20240630

i ili,iiiii::

I(trN)h
60000.0:00

PERIODTFmu 0l/Orno23

DATE

TAM. ESTtvf r.oF.ACCr.EpRM

€quals

equals

equds

I

i



H

ments) Statei;d.)it.gs (89
une 20

r.qmaaning

oi, i rs'ahit
tor t rr per- d ceipts and pai

24

BalancGIDA Funds
Allocated

ZEP-RE
(PTA Reinsurance Company)

The Principal Secretarv
State Department for Livestock

$ zs,soo,qai $7s,ooo,ooo

August 20th, 2024

$ 17,913.1()7
$ 37,464,O19

Ministry of Agriculture & tivestock Development
airobi, Kenya

ear Hon. Jonathan Mueke,

IVE COM PONENT 1 N RI FINANctA LRE o F T EP Rto NE 2024DEN E 3 )

ided to ZEp-RE in our collab

yo

orative efforts for the im
has facilitated over 13g

u and the State Department for

,000 pas

plementa

toralists to access the

tion of the DRIVE pro

Livestock team for the o
ject. During the past
financial package of

ngoing support
years, DRIVE Component I

rance, savings incentives, an d fina ncial literacy across 12 cou nties in Kenya

E

cknowredge receipt of the forowing tranches for imprementation of DRrVE activities in Kenya:

fir"r,"rli:fidi:"'.1,il:il,ffi##ff 
received in two tranches sz,soo,ooo (May 1e,h, 2023)

Year 2 (2023/2024) budget of KES 2.2 btilio;, we received 514,759.704 on December 29rh, 2023,
low extract summarises the project funds (receipts and payments) made for IDA Kenya _ Component

Th

1:

ope Mu

ctor & CEO

lenlshment to Desl Snated Account

ontribL(ion
rant

'i..: . tt 11).!

s $ 7,500. ooo
$ 4,5A6, A93
$ 7,535.9a1
I 62.66a

$ 7,500,ooo
$22,soo,ooo
94S,OOO,OOo

10094
20
17

yment

Total s of Funds/ payments by Category
Cloaln h Batance

$ 19,6A 5,641 $7s ,ooo,ooo 267" $ 55 ,377,127
$ 5-A14.903

We co
"1

to crose colaboration with the state Department of Livestock as we start year 3 pranned activiti esWel

024/202s) ot
ard to the submission neces

KES. L5 bit ron
sary documentation to the NationalTreasury to enable us to access

k

rthe y

Since

ffiI
t1

,,r

I;?;?3iiil33."1oo, Nairobr, Kenya
: wwtv.zep_re.com

Managlng

th Ftoor, ZEp-RE plEco,.Longonot 
Road, Uppel. Hlll.

_rd +254 zo aszsoob lliJir",?Email: meil@zep_re.com, Websile

extend our gratitude to



Emailed: 29-Dec-2023

Wo
f oun

rojec
the Ho

To:

Loan:

Borrowe

WB Tra
Undisbu

Abbreviatiols
KE

EUR

USD

Kenya

Euro

United States Dollars

Bank Payment Advice
Kenya
Pl/6517 -De-risking, inclusion and value enhancement of pastoral economies in
of Africa

Email Address: mkkanagi@treasury.go.ke

ationaI Treasury and Planning

B OWER OF RECORD

qummary

IDA Loan 7f390 3E

IDA DRM KENYA WA02 Application type:

oan Balance as of 29-Dec-2023: EURI 196 074.93

fere nce

ion Number 0005 Transaction Value Date

Direct Payment

29-Dec-2023

PaYment Details

United States Dollars 14'759'704,00

United States Dollars 14'759,704.00

ZEP-RE (PTA PJ,INSURANCE CO)

Cost CurrencY Details

mount

Commitment Ccy

1.0000000013,355,989.50
TOTAL

ivalent of Cost Currenc

Amount in Cost Ccy Exchangc Ratc

Amount:14 794 429.57

Amount in
Commitmcnt Ccy

13,355,989.50

r3,3s5,989.s0

Applicetio

Paid Amo

Beneficia

Cost Cur

TOTAI US

EUR

TOTAL l3 55 989.50

ou nt

ount

Expenditure Details
14,759,704.00

14,759,704.00

United States Dollars

Unit€d Statcs Dollars

Amount

14,759,704.00

Commitment CcY

EUR
Application Currcncy

USD

Commit Ccy Amt

13,355,989.50

Apptication

Documcnted

Category

I

Contact Information

name or currency is not consistent with your application, or if the amount is greater than the

in your application, please contact us immediately. It is not necessary to contact us if the

n is correct.
Fax

202-s22-t645

If the benefi
amount specl

above info
Emall
askloans rl

I

I

EUR

L



ope n

IffiLYurrFE rr6'-.gBY!rd.ru. rflo 637

.,eewb.rd.Etd^ l1e, 6C]

5-rr.- liia.o.6ra 638

,ll,rrr l'n!lre40 524

mn@'lru rndtr.{ 116 ,.,.x.rErxa *r., 637

ronrao.,amn@,ru e. 52f

rito:,1'aD' r[.q*'gr4'}r'elr..clgd. l.l.r 637

s[ondo rd
chorLered

Tvp. Errnch

Page

(
a

Raport Oltlzrmaro 31t12no23

E7mOO3a1 3ToSSCBLKENXXXX-USO

3$

29O€c-2

1t

Reporl

SURANCE CO)- ltOA O - E708OO!113705 - USD

Otlo

XENYA

CA

ZEP RE

8r.nch Cod.
A.nk Cod.
Op.ning Erhnc. rt on

Clo3ln! 8.l.nc!.r on

071m

SCSLKENXXXX

01-O.c2023
3GD€c.2O23

Op.ning Av.il.bl. B.lrncc
Clo.lnC Avdl.Uc B:lrnc.
Op€nlng L.dg€r aalrnc.
Clo.ing L.dC.r Brl.nc.

6.301.82

15,053,894_95

8,301.82

15.05:t,894.S5

Tr.n.rctlon T.tnr.ciion Octrll.
amount (USo I

0000580

00@590

0001342

(m13a2

7585141

20,,312@*102

75a51al

717655'1

7176591

PAY23121&,01a0/.2

0(m590

@m590

oo013rl2

0(b1342

75851,r1

7585141

7585141

71r&5S1

717A591

7178591

Dctrl

o.tit

c,et{t

crdit

Dctil

Cr€drt

Cr,.bit

O.Ut

D.bil

Cr.dit

071m

07100

071@

071m

07rm

07100

071m

071m

071@

071@

12.m

2-$

413.S2

2,759.45

3.00

14.759.69.r.@

15.00

3.m

15.m

283,604.00

mho,'.!..'arndt'j'.8

mnoa,r'&14rnd.l*B

637

6:,7

527

""End of Account Details""

Gana6tad by AIJTI

13 3A PM

ZEP.RE

Countr,

O.biU
Crudat

3&Oec-2183

3GOec-2(P3

3eD€c-2e3

29O6c-2@

2$D€c-20i13



DE-

ST

KING,INCLUSION AND VALUE ENHANCEMENT OF PASTORAL ECONOMIES

IN THE HORN OF AFRICA
MENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION

FO

it No.: IDA LOAN CREDIT NO.71390-KE

Account No.: 1000605545 Held with Central Bank of Ken a

D cy between total appearing on Iine 3 and 9

Notes:

I Expl e discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligi

2 Indica

xpenditures paid fron the Special/Designated Account)

amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expen

The rm t appearing on line 6 is eligible for {inancing by World Benk end shall be documented in

IFRs

.l
AUTH ED REPRESENTATIVI,

RESOU MOBILISATION DEPARTMENT

NAL TREASURY

DATE:C.a-o.,q r-o'4
THE N

NOTES AMOUNT

EUR

AMOUNT

EUR

4,104,498.84I erlo 1nt advanced by IDA

I,104,498.842 lf;l mount documentedi
3,000,000.00oulr fnding emount to be documented3

t

I ,104,493.844
d

End

Re

cial account Balance as at30 lune 2024S

ented by

Am( lr ts claimed but not credited as at 30 June 20245

I,895,506.16lr ls withdrawn and not claimed6 Amc

7 Scrvl pharges (ifnot included in lines 5 and 6 above)

I nten :amed (if included in Special Account)8

3,000,000.009 Totai R vence to Special Account Yeer ended 30 June 2024

@

YEAR ENDED 30 JUNE 2024

subseq



q+

SPECIAL ACCOUNT STATEMENT

For period ending
Account No.

Oepository Bank
Address
Related Loan

Credit Agreement
Currency

3OTH JUNE, 2024
1000605545
CENTRAL BANK OF KENYA
CBK
ORIVE IN THE HORN OF AFRICA DACI

6r21-KE
EUR

A - Accou Ac

ning balance of 1st July,2023
r C.B.K. Ledger Account

Amount deposited by World Bank

lnterest earnings if deposited in account

1,104,493.84

unt refunded to cover ineligible
iture

unt withdrawn 0.00

rvice charges if not included above in

withdrawn

lance on 30th June,2024 1 ,104,493.84

ISED REPRESENTATIVE SIGNATURE

DATE

SIGNATURE

DATE

SED REPRESENTATIVE
2c'a4-'-""""f-

AL RESOURCES
ENT.TREA URY

CZ-c,t -/.LLq

II

tit
3

I
N

S
ending balance as per Central Bank of Kenya Ledger Account and the off-shore

nt as at 30th June,2024 have been reconciled and a copy of the supporting
ion Statement is attached

I



NO.

il
I

'.

't

I

)l

Rur

NO.

I

END

I

L

,j

Ir

t,

)

I

!

OF KENYA
KENYA

Timcr

Vrluc

STATEMENT oFAccouNT I'AGE \-() : I

ACCOUNT NUMBER :

ACCOUNT TITLE I DRIyE IN THE HORN Of ArRICA DAct
30/06/10l,aTo

REFENENCE NO DETAII,.s DEBIT ( iIIiI)IT AALANCE

0.00

R.fcmca.No D.lrtlt Brl.nc.
ll04493.84

D.bil Cr.dil
FT24l7ONL44F PROJECTFUNDING 0.00 l.l0'1,493.84

\n,r. Oplrl2lr!

Clcir S.l.clion

w 10006055,15

v 20230701

v 20240630

CLOSING BALANCE I II0449].84

r 1 JUL 202{

ri 
c rtfi.r,eC

ir-l

R.sul[ I -

BANIU

0r/0?n023

DATE

STATETIENT

TAM,E.STMT.OF,ACCT, EPRM

Account equgls

Sl.tctt.na Frcln aquals

Sa.lcmcotTo equSls

TAM,E,STMTOF.ACCT.EPRM



https://ebizprd.worl cure/index. html#/ebiAwfalmvoortfolio/loanoverview 1t2,II

815124, 1

Lasr Bill. I

Borrower:The

Date Paya

03-lun-2024

Repaid

,q

Funds Available (EUR)

Withdrawal Applications

Special Comnritment lssuance
Applications

Estimated Funds Avallable

eBusiness

Loan: 390 (lDA - IDA Credltl I Status: Disbursing I Country: xenya I

Proj 517 - De-risking. inclusion and value enhancement of pastoral economies in the Horn ofAfrica

Overview I Disbursements History Repayments Amonization Schedule Audit Submission Disbursen

t Dates

Signing Co,nmilmant
Chartes Stert

Datc
28-Aut-2022

21'Jun .)u -2022

mitment : EUR Show amounts in EUR

Effaativc

24-O.t-2022
ClosinS

30-Sep-2027

Flr3t

Rapaymant
0l-Oec-2027

Appllcation
oc.dllne

3l.ran-2028

L8t Rapaytnc.|r
01.Jun-2052

132,600,000.00

0.00

30,159,643.13

r02,430,356.87

0.00

t02,430,356.87

Ol36q6.rl22 8{n O U'dEhurs.d ,t.la;,

102,430,356.87

, due on 01 -Jun-2024

Treasury and Plannlnt

USD Equivalents

Oritinal Approvcd Amount

Curr.nt Undlrburscd

Hiitorl(al Disbu6ad

140,000.000.00

r 10.865,495.75

32,904,8r3.36

Amount P.yabla

160,814.08

Service

Charte

13 1 .24

Total Charges

1 .24 %

0.00 96

0.00 %

Net Commitmment Fee

Commitment
Fee 0.50 96

nding

69,643.

13

@ Connectionl: (hristihe Da

Currencylpf

Loan lnformation (EUR)

Signed Amount

cancelled

Disbursed

Undisbursed

Special Commitments

Funds Available

0.00

0.00

Principal

Disbursed

30,'l

0.00
0.00 %



815124. 12:49 PM

Prepald

eBusiness

Retular
Repaymen

ts

Reference lnformation

Lending lnstrument:

Loan Type :

Borrower of Record :

Guarantor:

Loan Term :

Grace Period:

IPF - lnvestment Project
Flnancing

IDA - IDA Credit

The NationalTreasury
and Planning

Kenya

30 Years

5 Years

lneligible

29-.lun-

2022

Maturiry Type :

Maturity Profile

0.00

0.00

lnterest
Waiver Status

Rate Reset

Oate

tDAS_30

STANOARD

httns //ohi7^..1 u/^rl.tha^k 
^r 

/cc.' 
'ralin.lav 

hlmlfl/oh;2A.ralm,,^^.tf^li^ll^.6^,,a^,iAu,



https://ebizprd.wo rg/secure/index.html#lebizlwlalmyportfolio/loanovervieMdisbursements/eForms 1t1

eBusiness

Ioa 1390(lOA- lDACredit) | Stutrt, Disbursing I Country: fenya I

P roj 17 - De-risking, inclusion and value enhancement of pastoral economies in the Horn ofAfrica

Overview Disbursements History I Repayments Amortization Schedule Audit Submission Disbursemer

tions esignatorie(s) Beneficiaries ContracG I Designated/UN Accounts Category Schedule

Wi lApplications

rsement Milestone

lDate loan Sl8ning Date
29.)un-2022

Loah M.dG
Elfectlve

24-Oct-2022

Authorlz.d
Sltn.lorlcl

Submittad to wB
09-M.r-2023

Authorircd
Sltnatories
Approvcd

09-Man2023

Loan ls R..dy for
Olsbu.rlnt Onllna

05-Aut.2024

Tran ist Showing results | - 10 of 10 entrjes

Se.rrch
Paid 5ummary V,llue Date

Category
Summary

rypc

DA.CI

DA.C1

Status

Compl.tad

Completcd

Pald

1,r(x,498.84

3,000,000.00

Lottcd
by

Appli(.tion

ccv

EUR

EUR

CA

EUR

EUR

1,104,49a.U 3

3.000,000.00 DA.c1

oate
re(eivad Date

Ia3t
Updat.d

14-lun-2024

23.M.y-2023

ll.Jun-2024 14-Jun-2O24

1 6-May-2023 23-May-2023

€,, C ient Connection Chdstlnc Da

I

815124, 1

?

Filterby



815124. 12: eBusiness

Loan 0 (lDA - IDA Credir) | St"trt, Disbursing I Country: Kenya I

Project: 7 - De-riskin& inclusion and value enhancement of pastoral economies in the Horn of Africa

rview Disbursements History Repayments Amortization Schedule Audit Submission Disbursemer

esitnatorie(s) Beneficiaries i Contracts Oesitnated/UN Accounts Category Schedule

Withdr p lica tions

ment Milestone

21)

Filter by

Bo

wA 00lx

WA OO1

Lo.n Sltnint D.te
29-lurl-2022 Eftc<riva

24-Oct-2O22

Sl8natorics
Submllt.d to WB

09.Mar-2023

Authorlz.d
slgnatoric5
Approvcd

09.MaF2023

Lo.n ir Rcady for
DlrburrlnS Online

05.4r.rt.2024

Showin8 results 1 - '10 of '10 entries

Searchw Documented Deli v Value Darte

Appli(ation Pa id

Ccy Amounr

Completed EUR 1,104,498.84 3 EUR 1.10{,498.8r'4 11.lun-2o24 l4-1un.2024 gorrower

Completed
by wB

EUR 3,000,000.00 DA-c1 0.00 12-M.y-2023

Catetory
Summary

Data
rccclved

Last
Upd.t.d

l4run-2024

23-May.2023

Dat€
LotSed by

Guyo GalSallo

https://ebizprd.worldb relindex. html#/ebiz/wf al my por( oliolloanoverview/disbursements/eForms 1t'l

t-;
Tra nsaction

Connection Gltt?t!flititiE

Slatus Ccy Amoun!



@ C it nt Connection Lynett Vit/3la

oan O(lDA- IDA Credit) | St"tutr Disbursing I Country: Kenya I

Ptoj 17 - De-riskin& rnclusion and value enlrancement of pastoral economies in the Horn ofAfrica

ew Disbursemerlts History Repayments Amortization schedule Audit Submission i Disbursemer

i esignatorie(s) Eeneficiaries I Contracts I Designated/uN Ac(ounts Catetory Schedule I

Desig count Detail- DA-C1

Accoun

Account

Account

DRIVE IN THE HORN OF AFRICA PRO,'ECT DA Currency EUR

3,000,000.00CENTRAL EANK OF KENYA

HAILE 5ELA55IE AVENUE

NAIROEI

Swrft: CBXEKEN)O(XX

Current Authorized
Allocabon

Account Nu

Trensaction

Total Depos nds

Documented

outstanding

Waived Do(u

Transaction an

STANDARD CHARTERED BANK

1 BASIN6HALL AVENUE

LONDON

swrft: ScBLGE2Lx)o(

1000605s45

unt

Hide Associated Categorles

orher Financing Sources

3 - (LVC Fin&kDC OC Pt2.1(c))

Currenry(EUR) ViewTr.ansactiorl List

4,104.,198.84

1,104.498.84

3,000,000.00

0.00

0.00

lntermedlary



AMOUNT

EUR

AMOUNT
EUR

NOTES

3,000,000.00I An nt advanced by IDA

2

Le

oT rmount documented

3,000,000.003 Ou rnding smount to be documented

4

Rq

Enr

sented by:

I Special account Balance as at 30 June 2023

rts claimed but not credited as at 30 June 20235 Am

2,999,995.006 Am rts withdrawn and not claimed

5.00Ser : Charges (ifnot included in lines 5 and 6 above)7

8 Inte t earned (if included in Special Account)
3,000,000.00Tot rdvance to Special Account Year ended 30 June 20239

c

I

I
!
a

i
I

I
:l
II
i
!
!
II
t

r

II

DE- ING,INCLUSION AND VALUE ENHANCEMENT OF PASTORAL ECONOMIES

IN THE HORN OF AFRICA
ENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION

FOR E YEAR ENDED 30 JUNE 2023

C t No.: IDA LOAN CREDIT NO.7I390-KE

B Account No.: 1000605545 Held with Central Bank of Ken a

Di ncy between total appearing on line 3 and 9

Notes:

lEx

STA

inel

2 Indi

the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

e expenditures paid fron the Special/Designated Account)

if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

res

The unt appearing on line 6 is eligible for financing by world Benk and shall be documented in

sub ent IFRs

A RISED REPRESENTATIVE

RE RCE MOBILISATION DEPARTMENT

TH TIONAL TREASURY

DATE:



q4

KING, INCLUSION AND VALUE ENHANCEMENT OF PASTORAL ECONOMIES
IN THE HORN OF AFRICA

MENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FO E YEAR ENDED 30 JUNE 2024

it No.: IDA LOAN CREDTT NO.71390-KE

Account No.: 1000605529 Held with Central Bank of Ken

DE-

STA

Notes:

lEx

fl

inel

2 Indi

Di ancy betwecn total appearing on line 3 and 9

the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

e expenditures paid fron the Special/Designated Account)

if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

res

unt eppearing on line 6 is eligible for financing by World Benk and shall be documented in

sub ent IFRs

A RISED REPRESENTATIVE

CE MOBILISATION DEPARTMENT DATE Dl -c 8't>L\
THE TIONALTREASURY

NOTES AMOUNT
EUR

AMOUNT

EUR

Ar 2,76r,219.22I ,rnt advanced by IDA

t,26t,219.22

Lt
T( amount documented2

1,500,000.00Or3 :anding amount to be documented

569,309.464

RJ

En

rsented by:

! Special account Balance as at 30 June 2024

5 An nts claimed but not credited as at 30 June 2024

An 930,690.54nts withdrawn and not claimed

7 Ser e Charges (ifnot included in Iines 5 and 6 above)

8 Intt t earned (ifincluded in Special Account)

1,500,000.00Tol tdvance to Special Account Year ended 30 June 2024

rtl

I
t
IiI
T
?

!

t
Ii
E
TI

!

I

The

6

9



.1_b

SPECIAL ACCOUNT STATEMENT

For period ending
Account No.

Depository Bank
Address
Related Loan

Credit Agreement
Currency

3OTH JUNE,2024
1000605529
CENTRAL BANK OF KENYA
CBK
ORIVE IN THE HORN OF AFRICA DACC
6121-KE
EUR

inning balance of 1st July, 2023
r C.B.K. Ledger Account

Amount deposited by World Bank

lnterest eamings if deposited in account

amount refunded to cover ineligible

1,261,199.22

ditu re

unt withdrawn 591,889.76

rvice charges if not included above in

withdrawn

balance on 30th June,2024 569,309.46

RISED REPRESENTATIVE SIGNATURE

DATE

SIGNATURE

DATE

KO KE

K.2{,a+t)
ISED REPRESENTATIVE
AL RESOURCES

ENT.TR URY
C2-og'24'A

N

R
nt 8s at 30th June,2124 have been reconciled and a copy of the supporting
Statement is attached.

I

Altt

lr

ending balance as per Central Bank of Kenya Ledger Account and the off-shore



a

SI ATEMENT OF ACCoUNT PACE No: I

ACCOUNTNUMBER I rfl)0603529

ACCOU T TITLE : DRNE rN Tf,E EOnN OF APSICA DACt
lu06n02a

OF KETiYA

To

REFERENCE NO DETAiUi DEBTT { ItT]DI'I B,\LANCE
NO.

BAL: 0.00

Drl! oGt.ils

l0/0

29t05n024

lao6n024
tu06t7024 FT24I70I.,XFB PROJECTFUNDING

FT24O I OZN PBF

Fr24068Y Lp(F
FT2,r l49PW L5 8

FT24 I 50Kl9s-C

rr24 I 64GP8 V4

FTJNDING

FIJNDINC

PA t3lt48
F(JNDING

PAl3l6t5

8rl.nc.
r82707.41

326t89.16

0

453 r 5

tt l.5

559309.46

Dcbit Cr.dll
0.00 182,707.41

0.00 144.182.13

NO.

I

l
4

5

6

-326.tE9.76 0 00

0.00 453. 1 50

-365,000.00 0 00

0.m 480.497.96

CLOSINC BALANCE : 569309.t6

END OF

To
l

}.!r$!t'Js[:
Clcrr Snlcciion ir-l

equals 1000605529

v 80230701
..@-

From

EPRM

r 1 JUL 202i

d

ii

Rcsulrs I -6

Run Drl: Run Tim.: I6:19:2!

AANKI
P.O.BOX

NAIROBI
01,!r/2023

DATE

Frvourit.!

STATEMENT



@ 3l r rt Connection
Lynett Vltisi,

oan: (lDA - IDA Crec,it) | St"tr., Disbursing I Country: xenya I

Proj€ct: 7 - De,riskin& inclusion and value enhancement of Pastoral economies in the Horn of Africa

ew Disbursemen6 i History ' Repayments I Amortization Schedule AuditSubmission Disbursemer

i esisnatorie(s) Beneflciaries I Contrac6 I De5lSnated/UN Accounts i CateSory Schedule

Design unt Detail- DA-cc

Account

Account

Account H

Account N

Transactron

TotalDepos

DocLtmen(ed

Outstandlng

Waived Do(u

Transaataon in

SIANDARD CHARTERED BANK

I BA5INGHALL AVENUE

LONDON

Swlfr: SCBLGB2I"XIC(

DRIVE IN THE HORN OF AFRICA PROJECT

CENIRAL BANK OF XENYA

HAILE SELASSIE AVENUE

NAIROBI

Swrft: CBXEKENXXXX

1000605529 Hide

DA Currency

Current Authorlzed
Allo(ation

EUR

1,S00,000.00

Associared Categories 2 - (G,W,N/CS,T,O,KOC OC Pt2)

Other Financing Sour(es

ds

Currency (EUR) view Transactior) Li5t

2,761,219.12

1,26r,219.22

1,500.000.00

0.00

0.00

a

lntermediary



I

8t5t24, 1:Q

Loan

eBusiness

O (lDA - IDA Credit) | st"trt, Disbursing I Country: Xenya 
I

7 - Oe-riskin& inclusion and value enhancement of pastoral economies in the Horn of Afri(a

rview I Disbursements History Repayments Amortization Schedule Audit Submissaon Disbursen

Dates

CtePtoi

lm

21-)u -2

Commltmant
charyeJ stert

Datc
28-AuA-2022

clotln8
3GSep-2027

Flrtt
R.p.ym.nt
01-D€(.2027

Applla.don
OGadllne

31-.,en-2028

Laat Rapaymcnt
0lrun-2052

Curre ncy

lgninS

u^-2022

itment:EUR

.d 22.8,n O Undi!bu.!*l /7.?qn

Show amounts in EUR

Loan lnformation (EUR)

Signed Amount

Cancelled

Disbursed

Undisbursed

Special Commitments

Funds Available

Funds Available (EUR)

Withdrawal Applications

Special Commitment lssuance

Applications

Estimated Funds Avallable

132,600,000.00

0.00

30,169,U3.t3

102,430.356.87

0.00

102,430,356.87

0.00

0.00

102,430,356.87

Last Bill, IDA 7 ue on 01-Jun-2024 USD Equivalents

OrlEnal Approved Amount

Curran( Undirburiad

Historical Olsbur5.d

Borrower: The N

o.tc P.yablc

03.1un-2024

I 40,000,000.00

110,865.496.76

32,904.813.36

Princ

ury and Plannlng

Amount Payabla

r@.814.08

13

0.00 %

Net Commitmment Fee

30,1 1.24

Total Chargespa d ing

Disbursed Service

Chart€

waiver

1.24

Repaid
.00

Commitment
Fee 0.50 96

https://ebizprd.worldb cure/index. html#/ebi/Ma/myportfolio/loanoverview

0.00 %

t@ tllr t Connection

ti

tffccriv6
24-O.t-2022

1t2



815124, 1:05 PM

Prepaid

eBusiness

Regular
Repaymen

ts

Reference lnformation

Lending lnstrument :

Loan Type :

Eorrower of Record :

Guarantor:

Loan Term:

Grace Period:

IPF - lnvestment Project
Financint

IDA - IDA Credit

The National Treasury
and Plannlng

Kenya

30 Years

5 Years

lneligible

29-Jun-
2022

Maturity Type :

Maturity Profile

0.00

0.00

lnterest
Waiver Status

Rate Reset
Date

tDA5_30

STANDARD

t

https://ebizprd.woridbank.org/secure/index.html#/ebiz/wfalmyportfolio/loanoverview



I
815124. 1 eBusiness

oan (lDA-lDACredit) | Status: Disbursing I country: xenya I

Project: '17 - De-risking, inclusion and value enhancement of pastoral economies in the Horn of Africa

rview Disbursements History Repaynrents Amortization Schedule Audit Submission Oisbursemer

eSitnatorie(s) Beneficiaries Contracts i Designated/UN Accounts Category Schedule

ithd p lica tio ns

ement Milestone

21)

Transacti

Eorr

Application

Loin SlSnanS Data
29-lun-2022 E [eclive

24-Oc\-2O22

Authorltcd
Sl8natoriej

SubmiRcd to wa
09.Mar-2023

Authorizcd
Sltnato at

09-Mar-2023

Loan ir R.ady for
Dlrburrant Onllnr

05-Aut.2024

r

ShowinS rerults 1 - '10 of 10 entries

search
bye Paid Summary v Value Date

c

c

c

Status

completed

Complcted

Complct!d

Conplctcd

complered

C<y

EUR

EUR

EUR

EUR

EUR

480.502.96

453,816.50

144,187.33

182,712.43

r,500,000.00

C.t.8ory
Summary

2

2

z

z

oA-cc

ccy

EUR

EUR

EUR

EUR

EUR

P.ld

180,502.96

453,8r5.50

144,187.33

182,712.43

r .500,000.00

Date
re(elvad

I l-run-2024

2GM.y-2O24

29-Feb-2o24

03-lan-2024

15-May-2023

Lotted
by

Borrower

Laat
updat.d

l4.lun.202,r

28.May-2024

0'l-Mar.2O24

09)an-2o24

23-Mey.2023

https://ebizprd.world ndex. html#/ebi/Ma/myportfolio/loanovervieW/disbursements/eForms 1t1

ChdsrineDa

Date

11)un-2024

28-May-2024

O7-M.t-2024

09.len-2024

23-May.2023



t
8t5t24, '.l eBusiness

O (lDA - IDA Credit) | Statrs: Oisbursing I Country: Kenya I

Prcje '17 - D€-riskin8, inclusion and value enhancement of pastoral economies in the Horn of Africa

rview Disbursements History | Repayments Amortization Schedule Audit Submission Disbursemer

esitnatorie(s) Beneflciaries I Contracts I Designated/UN Accounts Category Schedule

thd plications

ement Milestone

oanL

Wi

2r

Appllcation

Status

Loan Sitnint Deta
8)un-2O22

Loan Made
E fectivc

24-O<t-2022

Authorizrd
sltnatorlct

Submltt.d to WB

09-Mar-2023

Authoriz.d
Sltn.torl.s
App.oved

09-Mar.2023

toan is R..dy for
Dlrburrlnt Onlhrc

05.Aut-2024

byer v Documenred Deti v Value Date

Showing results I - 10 of l0 entries

5e3rch

Lo88ed by
Last

Updated

Eorrowlr l4-tun-2024

Borot.,e. 28-May-2024

gorror rer O7-Mat-2O21

Borrowar O9)an-2024

6uyoGaltallo 23-May-2023

Conpleted

Complctcd

Complered

comCered

Completed
by WB

480,502.95

453,8r6.S0

144,147.31

r 82,7r 2.43

r ,500,000.00

C.tetory
Summary

2

2

2

2

DA.CC

Pald

480,502.96

453,8r5.50

1a{.187.33

182,712.43

0.00

Oate
reaelvad

I l-run-2024

20-Mey-2024

29-F.V2O24

03)an-2024

12.May-2023

Oata

1 4-.lun-2024

28.Mr!-2O21

07-Mat-2024

O*lan-2024

ccy

EUR

€UR

EUR

EUR

EUR

ccy

EUR

EUR

EUR

EUR

https://ebizprd.worldb relindex. html#/ebi/wfa/myportfolio/loanovervieWdisbursements/eForms 1t',l

I
Connection Chrlstine Dr-.

Transaction

wA07 sDt

WA OO1 SDL
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DE-RI NG,INCLUSION AND VALUE ENHANCEMENT OF PASTORAL ECONOMIES

IN THE HORN OF AFRICA
NT OF SPECTAL (DESIGNATED) ACCOUNT RECONCILIATION

FOR YEAR ENDED 30 JUNE 2023

C o.: IDA LOAN CREDIT NO.71390-KE

Ban unt No.: 1000605529 Held with Central Bank of Ken t

Discrr between total appearing on line 3 and 9

ST

Notes:

I Explain

ineliglbl

2 Indicde

iscrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

enditures paid fron the Special/Designated Account)

unt appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expendi

The am

sutrsequ FRs

AUTHO D REPRESENTATIVE

RESOU MOBILISATION DEPARTMENT DATE:

THE NA AL TREASURY

AMOUNT

EUR

AMOUNT
EUR

NOTES

l,500,000.00lt advanced by IDAI Amot

I unt documented2

Less: 
I

Total r

1,500,000.00n ling .mount to be documentedOutst3

F

Reprer

Endinl [ecial account Balance as at 30 lune 2023
fied by:

s ;laimed but not credited as at 30 June 20235 Amour

Amou vithdrawn and not claimed6

larges (ifnot included in lines 5 and 6 above)7 Service

ed(if included in Special Account)8 lnterEs
I,500,000.00rnce to Special Account Year ended 30 June 2023Totrl t9

Ill

!Il
).
I
u

appearing on line 6 is eligible for financing by world Bank end shall be documented in

4


