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tA IT'O LON I G I RI,S'SE(:O N DA RY SC H O O O L

ual rt end Finarcial Statements For the year ended 30th June 2023

L Key School Information aand Manegement

(a) Background information

The school is dorniciled in Kenya and its operations are govemed under the Basic Education Act,2013. It is in Kitui County, Mwrngi Sub-County 
- - - - '"

Ttte school was registered in 2006 under registration number tssJ(xx) 12247 and is currentlycaregorized as an Extra (ounry.tchoor estabrisied, o*n.d o, op.ruted by the Government

The school. rs 
-a 

/boarding schoor and had 396 nunrber of studenls a:\ at 30th .tune 202 3. rt has 2strcanLs and 2l teachers of which 2 teachers are emproyed by ttre sctrooi aoari oi r.,n"*g"*""r.
(b) School Board of Management - Boartl Members

Ih: !:h*l ,r9rd of Management estabrished under Section 55 of the Basic Educarion Act. 20r 3:rs composed of the tbllowing members:

4th Ma ,2022
4th Ma 2022

4th Ma 2022

Dr,winfrend ndumu Chai rson 4th Ma )n.1',
2 Peninah Muthan Vice chai n
3 Dorris ndunda mcr

4th Ma ,2022
4th M 2022

4 Jacob n le Member
5 hen muns th Member

4th Ma 2022
4th Ma ,,2022

6 Gabriel mbuvi Member 4th Ma 2022
7 en mrvaniki Member
8 Daniel Mutun
I Ra hael Maluki
l0 Clevcnce musindalo

member

Member - R

Member R Tcachers

CEB

ll
t2

Johnson mutua

Phili IvIbi

3 Members - S
Member - Communi

sot

4th Ma ,2022
4th Ma ,2022
4th Ma )fi))

t3 Danson N n Member S cial Needs 4th Ma 2022
I4 Sharon chesi StudentsR 4th Ma 022

III
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The functions of the School Board of MeaageDetrt are to:

- Promote the best interesrs of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013.

- Ensure and Essure the provision of proper and adequate facilittcs for the School.
- Ma'"gc the sehool's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the stafting needs ofthe School,
- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensirc termly report on all areas of its mandate and submit the report to

CEB,
- Administer and managc the resources ofthe School.
- Receive, collect and account for any fuads accruing to the instituhon in accordance with

Article 226 (l) (a) of the constitution of Kenya, Section gl of the public Finance
Mdtagement Act, 20 12 and the Fourth Schedule para 2 I and 23 of the Basic Education Act,
2013.

(c) Committees of the Borrd

I Executive Committee

Dr. Winfred Ndurmr 3 out of3
Dorris Ndunda Princi 3 out of3
Gabriel Mbuvi Member 3 out of3

2 Audit Comminee

Danson N I outofl
J Esrlrer Secrct I out ofl
Jacob N wele Member loutofl

Fil an ce, procurern
Comminee

ent and genaal purposes

Dr. Winfred Ndumu elsonC I outofl
Dorris Ndunda I outofl
Jacob N e Mernber I out ofl

4 Acadernic Cornmittee

Prisca K u efsonCh I outofl
Clevence Musindalo Secret loutofl
Rose Makaa Member I outofl( Develo Comfldttee

Dr. Winfred Ndumu ersonC I outofl
Dorris Ndunda Princi I outofl
Gedion Simbu Member l ourofl

]V
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Gabrie Mbuvi
Lldcr
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CorEmi$eeiand urel far€

Dr. Winftd Ndurnu I outofl
Dorris Nduda I out of I

Mearbcr I out of IRoGM*ri Mcdcr louofl7 if &c
Jacob N G I outofl
Rosc Malcaa I outofl
PcE Mcrnbcr I ouof t
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Annuel Report and Finsncinl Statements For the year ended 30th June 2023

(d) School operation Management

For the financial year ended 30rl'June 2023 the School day+o-day management was under the
following persons:

(e) Schools contacts

4

Post Oftice Box:
Telephone:
E-mail:
Website:
Facebook:
Twiter:

(f) School Bankers

l. Name Of Bank:
Branch:
Account Number:

2. Name OfBank:
Branch:
Account Number:

3. Name Of Bank:
Branch:
Account Number:

4. Name OfBank:
Branch:
Account Number:

P.O Box 169-90402 Migwani
0t l4 505 610
itoloni girls@gmail.com

(g) lndependent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Kenya Commercial Bank
Mwingi
I 102991708 Boarding Account
Kenya Commercial Bank
Mwingi
I 1 02992 1 7 8 Operarion accounl
Kenya Commercial Bank
Mwingi
I 102996652 Tuition Account
Kenya Commercial Bank
Mwingi
126 I 239 I 80 Infrastructure Account

I Principal Don'is Ndunda 4 t6462
2 Deputy Principal Susan Mbulu 423464
3 School Bursa Pius Ndithya 253t4574 ID NO

Other (speci&)

VI
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ual Re rt and Financial Stetements For thc yeer ended 30th June 2023

SI.'MMANY REFORTOF PERFORMAiICE OF THE SCHOOL
e following is a tabre summary report of the performance of the schoor

A three.year overvlew of growth ln expenditure of the school

- Movement of debtorr/Receivabtes of the school over the last three years

. Movernent of creditoB /payables ol the school ovel the la3t three years

Movement of cash and bank balances over the last three yearr

Chart Title
30,000,(x)o.oo

25,0q),(8o.00

20,000,000.00

15,000,000.00

10,000,m0.00

5,000,00o.00 Il, IIn

10,79 5,589.50

8,514,399.00

443,620.o0

r,203 ,496.22

Si,q

,6'

rl ., Ilm rl't

i!
.oa

coY

."o'
-ri.c-

^e'
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"."t *"tt -'..3'

""" .".d *".C "J
$dt"

o\

e"-
ts

.20?2-2021 t 2021_2022 2020-2021

Flnanclal performance: 2022-2023 2021-2022 202V2021
Slrplus/ deftcit fo. the year and a comparison gf the i.m6 for ths lait thres

s$.677 3.75s 805.20 1-5S
Capltatlon grants from the Mlniltrv of Educadon lor the last three veari 5,734,361.67

6,855,201.00 3,783,443.05

13,213.00 17,399.00 9,554.00

Ratio of capitation grant per student over the last three years

A three-yea. overview o, grovirth o, other lncome(i) earned by the school.
23,720,012.m 22,31&424.m ,018.m9

11,212,637.00

25,974,783.00 25,417,818.80

10,811,456.00

2s8,5{r5.m s75,7a4.N

6,6s5,540.09 4 ,894 ,409 .42
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2022-2023

The teacher to student ratio 7277 1:18

Number of teachers recruited and posted to the school within the year 2.
2.00

Number of teachers that were transferred/ retired during the period 1
1.00

ilumber of teachers employed by TSC 19 18

Humber of teachers employed by BOM. 2 3

bjN u bem off te hc Ie ts eh cs hoo ah f5 ro ae hc us cte n rdo re ot nd ac et
shortage/ allocation of resources

SUBJECTS NO.of
Teadrers

MATHS 6 3
ENGLISH 4 4

KISWAHILI 3 2

CHEMISTRY 3 3
PHYSICS 5 3

BIOLOGY 2 7

HISTORY 2 2

CRE 3 1

AGRICULTURE 2 ?

BUSINESS STUDIES 7
GEOGRAPHY

1

3 2

COMPUTER STUDIES 1 1

paforman@ theof forsdrcd ouareaclr lastthe three ycafs
Numbe sof tude nts ah h vea s nce nra ius no ed o n5 u ons hf he rnea ns s 29 26
Mean score 6.186 6.09
Com men ot n m mrove nte oor thp e se as oc m (e toed the t'schoo sp set sCOre

oflsa$er sitticaodidaG n Kfor csE ovef thes ast thfEe rsYea 86 88

Number of students in the school 434 394
Dormitories

4 4
Dinlng hall,

1 1
laboratories,

2 1
Toilets

36 36
Land with legal ownership 4.93 Acres 4.93 Acres
Other amenities

T sUtllIARY NEPOTT {)F PMFOf,iIAIICE (r IUE SCHOOT
The following is a summary report of the performance ot the school a8ainst the
s€t rformance evaluation criteria :

b) Teacher Student rado:

c! Mean score in the 2022 !(CSE:

dl t{umbcr ol Cendldat$ ln the 2022 KCSE:

Ca ac of the school:

202t-2022 202

e

4
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A4nual Report and Financial Statemen ts F'or the year ended 30tr' June 2023

DR.Winfrend Ndum

3. Statement of Sehool Management Responsibility

scuion 8l (l) ofthe Public Finance Management Act. 2012 requires that. at the end ofeach financialycfr' each National Government.school slall pr"pur" i'inun"iui ,tut.r.nt, in ,.rp..i'oi rrrat school.scDtion 8 I (3 ) requires the financial statements so fri"p*"a ," be in a form that cornplies with relevanlacfounting standards as prescnbed by the public sectoi accounting Standards Board (pSASB) ofKtttya from timc to time.

Schedule 4 (Section 23) of the Education Act, 20r3 requires the Board of Management of a pubricinititution of basic education to.be.keep ail proper books and records of u..o,-irti ;;- the income,expenditure and assets of the institulion.

IF B9*d of Management of lrt oni Grrl.r lbcomktn,.scrlrxrl accepts responsibility for the school'slirhncial statements, rvhich have been prepared on rhe Lash Basis Method ofFinancial Reporting, usingaglropriate accounting policies in a"cotdance wrth International public Sector n..ouniing Stantlards(lpsAS).

ltic oo-arj of Managemenr is of rhe opinion that rhe school's linancial statemenb give a true and tb.irvicw ofrhe state ofthe school's transaitions during the financial year ended 30rh .tu;, iozi, ano ortteschool's financial positron as at that date.

:)

Namc:

Designation:

Drte 3 <1(

Emice Titus (Mrs)

Name:

Designation:

Dat€: 2 q

Plus Ndithya (

Neme:

Designation: Bursar/ Finance OfTicer
Date: a<-f 1 f 3p7 r_

Chainnan, School Board of Managemcnt

7l Do sq

School Principal & Secretary to Board of
Ir|"-"-7

PRIIICIPAL/ 8,0.t sEcR EIARYA.r.c tToLoNt GIRr.s, sEC. SCHOOL

2I JUL m2{

"fit,Li-; eo4o2,P.o

X



)
AI C ITOLON I G I RLS'S ECO N DA IIY SC: H OOO L

Aanual Report and Fiaanciat Statements For the r ended 30o June 2023

r) Ihvc{opmcnt projecb carrkd out by the school:

School Principal
PRI}IOPAL' 8O"T SECREIARY

ALC tTOtoNl GIRLS'SEC. SCHooL

' 29 JUL 2ll2t

P.O. Box 169-90/o2,
MIGWANI

Constsuction

ofLab

MOE Incomplae 2,001,230.00 1,267,230.00 Dec-2023

x
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ffiAG HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-ooroo
NAIROBI. , OFFICE Of THE AUDITOR.GENERAL

l't)i tit:, 1 l'-, I' t )ititittittlt!\

REPORT OF THE AUDITOR-GENERAL ON AIC ITOLONI GIRLS' SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 . KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts.

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazete notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C, Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012 and the Public Audit Acl,2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of AIC ltoloni Girls' Secondary
School - Kitui County set out on pages 1 to 23, which comprise of the statement of
financial assets and liabilities as at 30 June, 2023, statement of receipts and payments,
the statement of cash flows, statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory



information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the AIC ltoloni Girls' Secondary School - Kitui County
as at 30 June, 2023. and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with and the Public Finance Management Act, 2012 and the Basic
Education Act,2013.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivables balance
of Kshs. 1 1 ,21 2,637 in respect of fees arrears as disclosed in Note 1 3 to the
financial statements. However, included in the balance are receivables amounting to
Kshs.7,471,946 which had been outstanding for more than two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the long
outstanding accounts receivables could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the AIC ltoloni Girls' Secondary School
Management in accordance with ISSAI 't 30 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, one issue was raised under Report on Financial
Statements, and several issues under Report on Lawfulness and Effectiveness in use of
Public Resources and Effective of lnternal Controls, Risk Management and Governance.
However, the Management has not resolved the issues as at 30 June, 2023.

Reytn ol the ludittrGuerul on .11(' ltohtni Girls' Secondun Sch<rtl .lir tht .t eur ud*l J0,lwt* )02 J - Kitti Countl
2
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229 (6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way

Basis for Conclusion

L Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.29,454,373 and
Kshs.26,974,783 in respect of receipts and payments respectively. However, during the
year under review, Management did not prepare an annual procurement plan as part of
the annual budget preparation process. Thrs was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that a procuring entity
prepare a procurement plan for each year as part of the annual budget preparation
process.

ln the circumstances, Management was in breach of the law.

2. Late Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements to
the Auditor-General on 23 April, 2024 instead of the statutory deadline of
30 September, 2023. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|FIN|1711l17 dated l9 August, 2021 which stated that the School's
financial statements should be ready by 30 September, 2023 in compliance with Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

3. lnaccurate Balance and Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.34,3690,781 , in respect of fixed assets which is at variance with the computed
balance of Kshs.35,957,781 . Further, the register includes two (2) parcels of land with
estimated value of Kshs.1, 176,561, buildings and structures valued at Kshs.12,351 ,920.
However, the land balance was not supported by title deeds and no valuation report was
provided for audit done to support the balances.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.



The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Effectiveness
of lnternal Controls, Risk Management and Governance section of my report, I confirm
that, nothing else has come to my aftention to cause me to believe that internal controls,
risk management and governance were not effective,

Basis for Conclusion

1. Failure to Maintain Board of Management Records

Review of Board of Management records revealed that, Management did not maintain
attendance registers for board meetings and payment schedules to confirm the
allowances paid to the members of the Board of Management.

ln the circumstances, the effectiveness and efficiency of the Board of Management in the
management of the School affairs could not be confirmed.

2. Failure to Maintain Proper lnventory Records

During the year under review, the School procured inventory including food and non-
food items like stationery, maize, beans. However, no proper stores records were
maintained as required by Section 162(1 ) of the Public Procurement and Asset Disposal
Act, 2015. Further, no balances were disclosed in the financial statements under other
disclosures.

ln the circumstances, the efficiency and effectiveness in management of inventory of the
School could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standard
requires that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Rept)rl o/ lhc A uditor-Generul rn A l(' Itutloni G irls Se*tndun, S<'hool lbrtht,.tearo edJ0.lunc.)0)3-Kitui('omty
4



Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit ob.jectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied

5



in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Publlc Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policles and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Rcporl ofthe Audil(r-Genentl on Al(' ltoloniGirls' Se*ndun'Schoul lir the yeor andetl 30.lunc, 2(Dl - Kitui C.,unt.l
b



a

a

a

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCP BS
UDIT R-GENERAL

Nairobi

20 November, 2024

I1!-

Reporr olthe ,l uditor-G enerul on ,1lC ltolttni Girls Secondary Sthool.[or the year ended 30June.202J - Kitui('otuttt'
7



I.IC IT'OLONI GIRLS'SECONDARY SC HOOOL

fnnual Report and Financial Statements For the year ended 30th June 2023

t Statement ofReceipts and payments for the ycar Endcd 3{ld Juoe 2o23

Govemrnent grants for ruition

Receipt3

1,05 r,59t.75 1,289,517.60
Govemment grants for operahons ) 3,|7,769.92 3,628, 183.40
Governrnent Grants for inflastructure 1,565,000.00 1,937,500.00
Schoo fund ncolne- s c tnon ub onpa.ren s 4 2t,892,392.00 20,841,663.00
lvliscellaneous incomes

5 l,827.620.00
Total Receipts

29,454,373.67

1,476,76t.00

29,173,62s.00

Paymeuts

Tuition
6 I,.100,710.00 t ,254 ,537 .25

Operations ,7
2,668,585.00 3,93"t ,537 .25Irfiastructue

8 1.26'7,230.00
Boarding and school firnd 9 2 1,638,258.00

1,288,087.00

18,938.t31.00Tot l PrymeEB
26,974,783.00 2s'{17,81&80

Surplus/Deficit
2,479,590.67 3,755,806.20

tte school financial staternents w

I

sic,....\U*u*\,,..*-'........
,\

ere approved on 30d,June 2023 and sign

Sign.........

ed by

Sign

Nume: pius Ndithyo

Bursar/ Finance Officer

Date: , ,

fName:..DR-..W-.i dNdumu Name: Eunice Titus(Mrs)
School PrincipaV Secretary to
BOMlcuair noM

Dater .),[17 l,rt..]L I Date: 2,if rfaof r
PRIIICIPAI

Ar.c tlotoNi
/8.0.I SEC
GIRTS,SEC

2e JUL 2024
P. O. Box 169

REIARY
. scHooi

t.

MIGWA NI
90.1C2 ,l
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AIC I'tOI.ONI GI N,S'SI1(ONDARY SCHOOOL

al Re ort and Financisl Statements For the year ended 30th June 2023

6. Statement of Assets and Liabilities as At J0,h June 2023

2,479,590.67

l7 09,672 09

The s firmcial were approved on 30e June 202j and signcd by:

4 908,842.42

1 90

590.21 7.00

5, r30 08t.42

I I ,374,27 5.22

3,75 5,806.20

t5 130,081,42

sig...
Na{:D rendNd um u

Sign
tr

Name: unt Tit M
Sign

Name: Pius Ndithva

Bu rsar/ Finance Officcr

trl-r(rcw

s

Ch.b BoM

Dae?9\?[o.at1
School Principal/ Secretary to

a \ fTlxc-y Date:

A.t.c Irolot{t G

L/8,
IRIS
0Js

, 
SEC. SCH00r

2s JUL n,/t
P. O. Box rt.

BOM

Date:

2

F ncial Assets

and cash u ivalentsC

balances l0B
6,530 943.09

lt
term i[vestrn ents

balances

s l2
124.597.00

unt's receivables t3

T

A

uivalentI cash and cash e 6,655,540.09

ll 2t2 637.00 t0,8 I I 456.00

Iinancial assetsT
I5,720,298.4217.868, t 77.09

l4 2 5 8. -r05.00

l7 672.09

Fi cial liabilities

unts bles

Ne( nancial assets

ented b

A

mulated fund b/fwd. t5 I 5. I 30,081.42

Net

Su eer

nancial osition

efrcit for the

MIGWAN.
.iO2,



AIC 11'OI.ONI GIRLS'SECONDAI?Y SCHOOOL

Annual Report end Financisl Statements For the ycar ended 30'h June 2023

7, Statement ofCash Flows for the year Ended 30ftJune 2023

Govef,nment gr rts for infrasfucture

Prymcoe

Cash outflows for tuition

Cash flow from Financin g activities

Crsh from Opcratirg Activitics
Receipts

1,051,591.75 I,289,517.60Covemment grants for tuifion

Coverrunent grants for operations 3,tr7,769.92 5,565,683.40

I.565,000.00

21,892,392.00 20,841 ,663 00
School fund income- parents contriburiony fees

Other income I,827,620 00 1.476.761 00
Total reccipts 28,912,763.67 29,173,625.W

I ,400,7 t0.00 I,254,537 .25
Cash outflows for opemtions 2,668,58s.00 5,225,150.55
Cash outllows Boarding/lunch and school firnd pa)Anents 21,638,258.00 r9,048,634 00
Totrl pcymcnts

25i884,.1113.0O 2s528J2r.m
Net ccsh infloVoutllow from operating activities 3,028,360.67 t,690,913.20

t,267,230.00

Cssh flow from investing ectivities

Acqursition of asses

Proceeds frorn ilvesnnents

Proceeds from sale of Assets

Purchsse of investnents

Nct cesh InltoVoutfows ftom invcstbg rctivlri.s 1,767,.130.67 1,690,9t3-20

Proceeds from borrow ingV loans l8
Rcpayment ofprincipal borrowings

tiviCN t lncr!h flow o tflu ow fro finam nctn ac ties

Nct increese/decreese in cash and cash equivalents 1,746,691,67 1,690,913.20
Carh rnd cash u alen 8t [nl ofeq Fhe Y20b"Si 2 202tlug 4,908,U2.42 3,203,496.22
Crrh rtld ctrh equivalent rt erd of the Fy2022.2023 6,655,540.09 1,908,842.42

J
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and Fiarnctel Statencntr For tte r ended 30t June 2023

statrincnts wcrc approvod on 30h Jmc 2023 md oigncit by:

BT Doet

srsp: E.
Naue EultrTltuilMnl
School PrincipeV Secretarv to
BOM

ht* 2ql? 
f eoo.l-

Nane ltrrilf,ftva

Bunrar/ Finauce Olticer
n"* :qH 

"q.,f

Sign:qd
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A]C ITO I 4NI G I RIS'SECONDARY SC H OOO L

Anruel Report and Finroclrl Sta0ementr For the yerr cadcd 306 June 2023

8. Statement Of Budgeted Versur Actual Amounb for the Yerr Ended 30rr Juoe 2023

Rcccipt

(I) Caplutbn Grant on Tultlon

Refercncc Materials

Exercisc Books

Laborsiory Equipment

Internal Exams

1,595,440.0 1,051.591.81.59s.440.0 65.91Teaching / Laarning Matcrialr

Exams And Assessment

1,595.*0.00 1,595.,440.00 1,051'591.E 65.91

(2) Capitotkn Graal dt Opeatioas

Personnel Emoluments

Repairs And Mainteiraocc

tocal Transport / Travelling

Electricity And Warer

77q000.0 770,000.0 75,2M.O 38.34Medical

Adminisration Cos(s

577,r00.0 22t,413.0577,500.0 38.34Activity

3,619,000,0 3,619,000.0 2$21,t56.7 77.95Other voto hcads

4,t665m.00 ,,117;769.7O 77SSTotrls

f
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A]C TTIV ONI GIRIS'SECONDART I;CHOUOL

Anruel Bepo rt rnd Finrnchl Statemonh For the year endcd 30tr Jule 20113

lnsuralce Compeosation

Incomc Fmm Posho Mill

Incomc From Bus Hire

Fee For Hirc of Ground and Equipmatt

Int6o$ hcom€

Income Ftom Any Oth.r lnvostnent

l6,lgl,7g).016,150,730.0 231720,0r2.00Totrl Incomc

(6) Eqe;dltute For Tultbn

Te)dbookg

Refereacc Materials

Exercise Books

laboratory Equipment

Internal Exams

1,595,440.00 1,400,230.001,595,,t40.0 87.76Teaching / L€aming Materids

Chalks

Exarns Ard Assessment

Teachcrs Guides

Administatlon Costs

Ba* Chargcc

1,95.{40.m Ira00r$.00 t7.761J95,440.00Toal Erpcndlturt

(7) Eryafutre Fu qdwbns

7
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AIC ITO "lNI G I RIS'SECON DARY SCHOOOL

Aorual ort aad Finrnclal Statemcrt! For the r eoded 30tr June 2013

Commentary on significont underutili:alioa (below 90% of utilizalion) and any overutllization above l0Wol

t Tlp urdenttilEolion was os a resull of por fees payment due b hard economic times

ii. Tlv overutilation wa^s as a result olpriorities in brdgel allocation

9

962,500.0 1,057,080.0 r09.83962,500.00Repairs, Mainfnance md hnprovemeats

Local Transport / Travclling

Electricity, Water and Consorvancy

Medical Expoues

Adrninistration Coss

192,500.0 297,76s.0 t 54.68192,500.00Activity
5,595,97s.0 7,0s9,337.0 126.t55.s95.975.00Other voto hcads

Lunch Programme

9,399,77s.0 10,874,144.0 I15.699,399,77s.NBoarding Equipment and Storps

Expenditurc For Income Gcnorating Act'

lnsurance Costs

Other Expenscs On lnvesrncnls

Rent ExpensGs

Bmk Chargcs

Loan Intor6t Repayment

toan Principal Repaymeflt

Acquisitian Of Assets

16,t50.7s0.00 tErsl:4600 I l2.Ett6,1s0,7s0.04Totals



A t!: fi'a 1,67y1 6;r N,S'SE(OND A Ry SC H OOO 1.

]{nl1pt n"p"rt r"a n"r""W the yea r ended 30rh June 2023

9. Significant Accounting policies

illf"'rt' 
accounting policies adopted in the preparation ol these financial sratemenrs are ser out

I Statement of comptiance and basis of preparation
The financial statements have been pr.pur"i in acco.danc" rvith and compty with rntemationarPublic Sector Accounting Standards (IPSAS) with particular enphasis on cash llasis Financial
Reporting under the cash Basrs of Accounting and appricabre government regisrations andregulations. The rrnanciar statements compry rvith and conrbrm to the form ,r'r presentution
prescribed by the public Sector Accounting Srandards Board ofKcnya.

This cash basis of accouriting has been suppremented with accounting for; a) receivabres thatinclude school r'ees irom parents. irnprest, sarary advances and other receivabres and b) pavables
Ithat include deposits and rctentrons and payables from operations.

The ti*ancial s*ements are presented in Kenya shifiings, r.rrich is the functional and regnrting
currency of the .rclrool, and a values are rounded to the nearest Kenya shilring (Kshs). The
Eccounting polrcies adopted have been consistently applied to all the years pr...n*d.

hecognitlon of receipts and psyments
The 'rciool recognises all receipts from the various sources when the event occurs, and the related
easlr has actually been received by the schrx.,/. In addition, the schoor recognises a expenses
when the event occurs, and the related cash has actually been paid out by thc scri,rrl. [ncome
rrising liom school fccs is recognised when the cvenl occurs rvhether cash is rcceived or not.
Expenditure ansing from operations is recognised rvhen the event occurs irrespective of receiE
of cash

,

4.

3 [n-kind contributions
ln-kind contributions are donations that are made to lhe sr*ool in the form ofactual goods and/or
tervices rather than in money or cash tcrms. These donations may include vehicles, equlprnenl
or personnel sen'ices. wh:re the financial value received for in-kind contributions can be reliablt,
determined, rhe school includes such varue in the staternent of receipts and payments both as a
ltceipt and as a payment in equal and opposite amounts: othenvise, the contribution is nor
rccorded.

Cash and cash equivalents
Cash and cash equivalents conrprise cash on hand ancl cash at bank. short-tenn deposits on call
rnd highly liquid rnvestments rvith an orignal maturit-v of threc months or less. rvhich are rcadill,
Donvertibl€ to known amounts ofcash and are subject to insignificant risk of changes in value
Bank account balances include amounls held at various financial institutions at the end of the
financial year.

l0



AIL: ITOI,ONI GIIil,S'SECONDARY SCHOOO|,

Annuel Report and Financial StatemenB For the year ended 30th June 2023

5.

10.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. other
accounts receivables are disclosed in the tinancial statements.

6 Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf ol, third
parties have been recognized as zrccounts payables. This is in recognition of ttre govemment
practice of rctaining a portion of contracted services and works pcnding fulfitment of-obtigations
by the contractor and to hold deposrts on behalfolthird parties. Payablei also include expeiditure
incurred for the purchase of goods, works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted for public secondary schools. Other
liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as.recelpts at the time of disposal. However, the acquisitions and disposals are retlected in the
school fixed asset register a surnmary of which is provided as a memorandum to these financial
statcments.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the sarne period as the financial statements. Tie school's budget was
approved by the School Board ol Management. A comparison ofthe actual pertbrmanceigainst
lhe cornparable budget for the linancial year under rcview has been included in the financial
statements.

Cornparative figures
wbere necessary compzuative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
'fhere have been no events subsequent to- the tinanciar year end with a significant impact on the
financial statements for the year ended 306 June 2023.

7

8

9
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A GIRLS'SECONDA RY SCHOOOI.

An snd Finsacisl Strtemenb Fo

lo. Not6& thc Fitrambl Strteinentr

Gownment Grants for Tuition

ohcts an per MOE circulars

Govcrnment Grants for Operations

nclude others os per MOE circulars

Govotrrmenl GrentN for hfra3aructurc

r the ye{ r ended 30th June 2023

3 117,769.92

t.

I

se Books

Maerials

ment

MdcddsI
Exams

l,0sl 1.75 I 289 3n.a

otrl
17.60I 9

And Maintenance

Emlgmtnts

/ Travell

And Water

7s2N.00
Admini*ation Costs

othcr V Hea&

ladiDsrrarce

Activi
221,4 13.00

2 821 156.92 3.628,183.40

Totel
3,62 t8:t.40

Mainteomce & ,000.00I 565 I 937 s00.00

Econooic stimulus

I 937 500.00
066r )DF ond Coun

t2

s6s,000.00



AIL: ITOI.ONI G IRLS'SECONDA RY SC HOOOL

Annual Report snd Financi.cl Statemetrts For thc yeer ended 30th June 2023

Torrl 1,565,000.00 1,937,500.00

4 Sctml Fud Income - Percntc Contributioo/Fcl

5 Mhcallancous Incomcs

Pasonncl cmoluments t3 700.00
and maintenance 1,323,150.00 57.00I 2l

/Eal-ocal l9 848.00
Elcctrici and water 139 780.00
Medical

Admini strauon costs 3t 150.00

2r,400.00 590.00
Foc on B t and storesul 92,514.00l3 I t2 t65 520.00
Othors vote heads 7 149 28.00 6 910 718_00
T 2t.t-&'l'on 20r4r,663.00

Rent lncoare

Income From Farmmg Activities

lnsurance Compensation

lncome From Posho Mill
Ircmc From Bus Hire 4il,0m.00 491,750.00
Tender fee

34,000.00
Bursary from CDF 1,258,030.00 82 r,01 1.00
Spccial diet 109,000.00 94,s00.00
Fcc For Hirc ofGround and Equipmcnt

Student ID 49,590.00 35,500.00
lncome From GranB and Donations

Lnta,ast lncomo

Dividcods lncomc

L,oans/ Borrowings

Other l-ncome

Totrl I,E27,620.m 1,476,761..00

l3



,', n'l LO M GI N^''SEC O N D A RY SC H O OO L

rt and Finencirl Stetements For tte year ended 30rh June 2023

to the Financial St tements (continued)

, Tultion

lcferancc materials

cxams

(sWci.fy)

ses books

Equipment

ing / kaming Materials

ams And Assessment

(hride,s

Charges

400 230.00 2s3 697.00

480.00 840.25

7to.ooI _1,2s453725

c
cc Gratui

Enolumcnts

Cost

cmcntsAnd Maintcn ancc &
/ TravellinTran

And Water

lnses salc and water

iA(

In Cost

od 85.0066 3 937 063.55
Tr 2,66E,585,00 3,937,053.55

1
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AIC ITOLONI O]RLS'SE(:ONDARY SCHOOOL

Annuel Report and Finencial StatemenB For the eer ended 30'h June 2023

IYotcr to tie Finencial Starements (c.ontinued)

t Inlfastnrcture

9 Boardlng and School Fund

Construction of claslooms

Con$uctior of ablution btock

Construction of laboratory 0.00267
Consm,rction of dormitory

288,087.00
Purchasc of firnitrue
Puclmrc of cquipment

Purchase of apparatus

Drilling of boreholcs

Olters (spcci$)

Totrl
00I 67 I .00

Pcrsonnel Emoluments
700.00

Service Gratui

And Maintcnaace & 057 080.00 058,708.00
/ Travclll,ocal l9 Ert8.00

And Water 139 780.00
Medical Ex

Admini shation Costs 3l 150.00
on farm /wder

sal,e of waler

il 388 ls L00 l0 t23 940.00
Fee on BES

Lunch

Bmk

Dicr 500.00t 135 165-00
Studcnt id 50 635.00 000.00

on hire of school bus 409 760.00 489 750.00
Tcndcr fce 9 000.00 25 000.00
Acti 29 76s.00

2s8 030.00 821 0l1.00Otcr vote hc"ds ? 059 37.00 019 079.00
A6iyi1iq5+rOn Incomo

Fcc On and Stores

l5
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AIC 11 OLON I GI RLS'SECO N DARY SC: H OO O L

Anaurl Report end Finenciel Strtemctrts For the year ended 30s June 2023

l\{o0es to the Financial Stateocnts (continued}

l0 Bank Accounts

1I Cesh In Hand

12 Short Tcrm Lnvcsincnts

Tuition Acsount 474.tO 6*5,5?2.60

Opcrations Account 828,781.12 203,024.95
Schml Fund
AccountlBoardim 4,699,959.87 3,3s6,186.87

Accomt 4338.00 4,338.00
Parart Association

DQvelopmc[l Accounr
Income Generating
Activitiec Accounr

tfecrucural Account 99't,390.00 6$,620.W
Totrl 6,S3O9{:t.09 4,!t0t,ttll./'2

Notcs ard Coins

Tuition account 0.00
accounts 6 298.00

School fimd accounts u8 00
Infrastuoture account

account - acbveSa

T
.00

c vc Shsres

Bills

t accouttsFixod

Othff IrrvosEnents

Total

l'l



A M GINS'SECONDARY SC HOOOL

and Financirl Strtem€ntc For the year ended 30h June 2023

the Financial Statenenh (contioud)

t3 nts Receivable

13b g Analysis of Accounts Receivable

t1 Pryrble

a

An lRe

tt,2t 00 r0,8t t 456.00

tl,212 637 00 10,811156.00
To

AT

F

f
F

Fee

of the fees /non fees arears below

Non-Focs Receiveb les

Advanccs list/schedule attached

ovgr 3 ears

RD

Sal

o

1

betwceo l -2

s betrrecn 2-3

list/schcdule attached

lirt/scfiedule anached

2 74r 130.00 39 10.003

999J61_00 939,3t0-00

1,712 6l 1.00 773 23 r.00

5,759,335.00 5,759 33.00

To II t2,637.00 t 0,8t I,456.00

2022n023
"/" ol
thc

totxl
2.022nO23

To ol the
totrl

I yecLc*s 2,741.130.00 24.4Yo 3,339,510.00 30.gyo

999,561.00 8.9o/o 939,380.00 8.70/o
l- 2 years

2-3 yeers 1,7t2,6 il.00 15.30/" 773,231.00 7 .20/o

rh io notc t3 r)
5,75q335.00 5l -4o/o 5,759,335.00 53.3o/o

tt)J2,$7.m l0{,v" I0rt1t,456.00 t00v"

Tradt beditors (See Ageing Bclow and Appendix l) 176 850
Propr Foes

398,934.00
Retcir Monios

l8

258,505.00



ilC IreLONT GI RIS'SECO NDARr SCH OOO L

ilnauel

r ll

Bcport rnd Fbefthl Str&n€sb For thc pm eadod 30S Junc 2l}2't

I ftId'l drias ad rey dcduai<ns

Cuioamoncy
ol&rrpryafilla(spectfy)

Totd rS&c*&

l9
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l4a.

GI RLS'SECONDARY SC H OOO L

and f inaacirl Strtemenb For thc r ended 306 June 2023

the Fharchl Strtcaob (cotrtitrE€d)

is of Accounts Pa ble

l5 Bdmc BroughtFor*rd

2ttu2t23 Y" of r*
lotrl Nntmz, 7c of rtc

rotrl
o/o 176,850.00 l00o/o
o/o o/o

I

2-3 ycis
l-2

% %
Vo .h

6a to note I4To ) I76,850.00 100%

Bmt
6 530 943.09 2.424 90cl&

.00
Short I ts

637.00ll 2t l0 8ll 456.00

505.002 590 2t7
ToEI 17,6[r9,5TLVt l5Jgl.sLaa

20



AIC IIOLONI GIRLS SACONDIRY SL:HOOOL

Aaaual Report end Financial StstemenB For the yerr ended 30ft June 2023

(Xhcr inportert disclosure notes

IPSAS Cash SEndard encourages an entity to disclose accnral related information in relation to an
entity's sssets and liabilities. The notes outlined below are disclosure notes in retation,to the school,s
non- financial assets and liabilities.

16 No*<urrcnt Llabilittcs Summery

17 Bbhglcel esscs

Ofters (specif )
Torrl

It Borrowings

a

Ba* Loan(s)

frlcadiog Lcas6

Hire Purchase

Gratuity And Leave Provision

Odcrs (specig)

Toarl

Cridc
Xro(

Goas

Trcoe 66 l9 000.00 l14 000.00
Ccffoe Or Tea Plantrtion

ed
Poul

I _ rr{,000.00

at beginninl ofthe year

Borrowin

e8r

af

Belancc at the end of the

duri the

tsd the

2t



A IC IVO I-ONI G] RLS'SECON DA RY S(: HOOOL

Report and Financial Statements For the year ended 30th June 2023

Or importrnt disclosure notes

Il9 Sthk/ lnventory

347,520.00

Ann

s7,000.00

77,000.00

r84,5m.00
umablcsLab 156,000.00 20,000.00

Farm uce

M on 7,020.00

MatcrialsC

Oth cts

22



A IC I TOLONI G I RLS'SECON DA RY SC H OOO L

Annual Report and Financiet Statements For the year ended 30th June 2023

20 Progncae on Follow up Of Auditor Rccommcadations

The following is the summary of issues raised by the extemal auditor, and management com4ents
thrt were provided to the auditor.

Sign and Date
Principal

A,.c ,rot ot{t

P.O. Bo

29 JUL nlt
x .ttig
,Gh,{Nir i Eo4o2,

tB.ot
GIRIS, RY

SEC. scHoot

--

23
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\ . EA TOLOILI GIRLS,SECONDARY SCHOOOL

a Anaual Report and Finrnclel Statements For the r ended 30t June 2023

Grend Totrl

Annex 2 - Summary of Flxed Assets Register

Motor Vchiclcs

Office Equipment, Fumiturc And Fittings

550,000.00246,56t.00t ndt
1,030,000.00930.000.00t and 2

12,288,087.001,288,087.00I1.000.000.00Buildings And Sructures

5,400,000.007,000,000,00

6,750,000.006,750,000.00

t,803,000.001.803,000.00Textbooks
4,000,000.004,000,000.00tCT Equipmont

715,000.00715,000.00Tools And Apparatus

7l 5,000-00174,300.00Other Machincry And Equipment

Heritage And Cultual Asscts

420,000.00420,000.00Intangible Assas- Sofl Warc
34390,7Et.m31,t76pI6.00Totrl

?s


