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I. KEY ENTITY INFORMATION AND MANAGEMENT

a) Background information

The Kwale County Assembly Members and Staff Loan Scheme Fund is established by and

derives its authority and accountability from the Kwale County Assembly Members and Staff
Loan Scheme Act 2016 and provision of Section I l6 of the PFM Act 2012.

The Fund is managed tlrough a Committee. The Committee is composed of two Members of the

County Assembly (MCAs) who are appointed by the speaker and three Staff members, two of
whom are appointed by the Cterk.

b) PrincipalActivities

The Kwale County Assembly Members and staff loan Scheme fund is envisioned to see empowered

mobility and descent residence of its members in the county through provision of affordable car

loans and mortgage facilities

The fund primary & main objective is to provide descent residential housing and motor vehicles for

transport to its members.

The fund principal activity is to disburse and manage loans to members in the following forms

I . Mortgage loan
2. Car Loan

c) Fund Administration Committee

Re

I

Name

Sawa Hamisi Ngalaa

Saidi Saidi Maganga

3 Hon Alfred Ruwa Bavu Membcr

4 I{on Teresia B Muoki Member

Meniber

f Position
Chairperson

Fund Administrator

5l1i Fatuma Kingi

d) Registered Offices

P.O. Box 231 - 80403
County Assembty Building's
Kinango Road/HighwaY,
Kwale - Kenya
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Telephone: (254)

E-mail : Countyassemblyofkwale@gmail.com
Website: www.bungekwale.co.ke

e) Fund Contacts

l) Fund Bankers

Kenya Commercial Bank
P.O. Box 43-80403
Kwale

Family Bank of KenYa

Nkuruma road Branch
Mombasa

g) IndependentAuditors

The Auditor-General
Anniversary Towers, University Way

P.O. Box 30084
GPO 00100
Nairobi. Kenya

h) Principal Legal Adviser

The AttomeY-General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi,Kenya
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2. TIIE FUND MANAGEMENT TEAM

THE FIJND MANAGIMENT TEAM
S/n Name

I Sawa Hamisi Ngalaa

Chairnran of the fund Committee and a senior Clerkto the County

Assembly of Kwale. Sawa is holder of a bachelor's degree in

business from Methodist University. He boasts a wealth of
experience in parliamenlary procedures and has been the

Chairman for Kwale Civic workers Sacco for over l0 years

2 Saidi Maganga

Fund administrator, an Accourtant by profession and a CPA(K)

with a holder ofbachelor's degree in Finance from dte University

of Nairobi. Maganga previously worked with Abercrombie and

Kent (k) ltd and Kenya Petroleum Refineries Limited in Finance

department

llon AIfred Bavu

A Member of the Fund and a re-owned law maker of the county

Assembly of Kwale representing the people of Kinango Ward. A
teacher by profession with a weal ofteaching experience

{ [{on. 'feresia I]. Muoki
A Member ofthe Fund and a re-owned law maker of the county

Assembly of Kwale representing special interest group.

Prev iously worked with NCO world in nranagerial capacity

Faturna Kingi

A Member of the Fund and a legal drafter of the County Assembly

of Kwale. Holds a bachelor's degree in law from Kampala

Uni vers ity

6 Fatuma Mwalupa
An Ex-Oflicial of the fund, being the Accounting Officer of the

Kwale county Assembly under which the funds operations lay

{l

Position
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3. FUND CHAIRPERSON'S REPORT

The year 20l9l2O2O is anticipated to have a high level of lending activities since a significant unit

of the Fund's clientele composed of mostly staff of the County assembly desire to take up loans.

The focus will be centred on timely recoveries of the outstanding loans to ensure further

disbursement to the many new applicants that will apply.

The Fund Committee managed to secure an allocation of additional funding of Kshs 100,000,000 in

the county's annual budget in the financial year 201912020. This additional funding will go a long

way in meeting funding obligation from member's loan applications.

I take this opportunity to thank all the committee members who dedicated their time and energy to

ensure qualiiy service delivery and meeting the fund's Scheme's objective. It was not easy, but the

success we recorded was through your collaborative effort. I must say a big thank you.

A big thank to our esteemed clients whose presence ensured that we had someone to serve. Above

all, to the entire management of county Assembly who provided invaluable input whenever sought

to do so.

I look forward to your support in the year 201912020 as we endeavour to put a roof and power

mobility to you, our esteemed clients. God bless you all

Signed:

Sawa Hamisi Ngalaa

5 | l'rr g e
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4. REPORT OF THE FUND ADMINISTRATOR

The County Assembly is operationalizing a fund scheme for the purpose of enabling its member's
access loans to purchase cars and acquire housing facilities.

The operations of the fund are guided by the County Assembly Members and Staff loan scheme Act
2016 and as subsequently amended. There is a committee which manages the day today affairs of
the fund. The committee membership is composed of five Members, three being members of the
staff. one of whom shall be the chairman, and two members from among the Members of the county
Assembly.

One ofthe strengths ofthe fund has been its ability to maximise on monthly loan recoveries. In this
regard the fund managed to recover a total of Kshs 48,733,740 of which Kshs 20,346,448 was
recovered from car loan division and Kshs 28,387,291 was recovered from the mortgage division.
As a revolving fund, the recoveries were further applied to disburse a total principal loan of Kshs
62,400,000 of which Kshs 6,500,000.00 was disbursed under the Car loan facility and Kshs
55,900,000 under the Mortgage facility. A total of eighteen members of the fund benefited lrom the
facility during the year.

The fund did not receive any fresh funding during the year. However, the fund secured new
budgelary allooation ol Kshs 100,000,000 from the county government of Kwale in the financial
year 201912020. This allocation is a boost to the financial muscles of the fund and to that extent
upholds the funds vision of putting a roof and power mobility to its esteemed members.

The main source of revenue of the fund is interest income. During the year total olKshs 6,286, 898
was realized as interest income. The major contributor was the mortgage unit which realised a total
of Kshs 3,832,121 followed by car loan unit with a performance of Kshs 1,900,963. Interest
received from KCB bank on bank balances was Kshs 553.815.

The total expenses of the fund during the year amounted to Kshs 3,586,336. Fringe benefit tax for
the year amounted to Kshs 2,466,783. This amount has now been passed over to the employer i.e
County Assembly of Kwale for purpose of payment.

The fund realised a net profit for the year was kshs 2,700,562.

ln order to increase in efliciency data collection and information management, the fund adopted a
software for financial operation. The fund equally finalised on the legal instrument of Charge for
registrati of mortgage facility.

CPA Saidi Masansa
Fund Administrator
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Section'16TofthePublicF'inanceManagementAct,2012requiresthat'attheendof
.".nrll1-"i"ryear,theAdministratorofa-CountyPublicFundestablishedbytheCounty
;;;it oi (*ui" Members and Staff Loan Stheme Act 2016, shall prepare financial

statements for the Fund in accordance with the standards and formats prescribed by the

Public Sector Accounting Standards Board'

The Administrator ofthe county public Fund is responsible for the preparation and presentation

of the Fund's financial ,,ut.nl"i ,, *hith gi'" a true and fair view of the state of affairs of the

Fund lor and as at the end oi tt" nnun"[t year ended on June 30, 2018. This responsibility

i;il;, (it maintaining adequate financial management. arrangements and ensuring that these

continue to be effective tf,t",igt "rt the reporting- period; (ii) maintaining proper accounting

records, which disclose with r-easonable u"iuru.y at any time the financial position of the Fundl

iiili J*ig"i"g, implementing and maintaining intemal controls relevanr to the preparation and

|;; ;#;ffi;; of ,n. lnin"iut 
-.*n.,"n,i 

and ensuring that thev are free from material

misstatements, whether or" io 
".ro, 

or fraud; (iv) safeguarding the assets of the Fund; (v)

selecting and applying upprop.iu* accounting policies; and (vi) making accounting estimates

that are reasonable in the circumstances'

The Administrator of the county Pubtic Fund accepts responsibility for..the Fund's

financial statements, *t,i.r, i,ar. been prepared using appropriate .accounting 
policies

;;p;;J il;"asonabte una prua.nt ;uAgments and estimites, in conformity with International

Public Sector Accounting Strrla".at tli'SeS)' and in the manner required,by tfe ff| Acr'2012'

rr,. eanlini,t,utor of the Fund is of the opinion that the Fund,s financial statements glve a true

and lair view of the state of frna;r transactions during the financial year ended June 30, 201 8'

and ofthe Fund,s financial p;;i;i"; as at that date. the Administrator further confirm the

completeness of tf,. u".orniing 
'"cotd' 

maintained for the Fund' which have been relied upon

inthepreparationoftheFund,sfinancialstatementsaswellastheadequacyofthesystemsof
intemal financial control.

[npreparingthefinancialstatements,theAdministratoro-ftheCountyPublicFundhasassessed
the Fund,s ability to continue'as.a going.on.". and disclosed, as applicable, matters relating to

the use of going "on".- 
bu.irlf p.'.p"."u,ion of rhe financial statements. Nothing has come to the

attention of the Administru,o, io liai.u,. thar the Fund will not remain a going concem for at least

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES

the next twelve months from the date of this statement'

The Fund s financial statements were approved by the Board on

signed on its behalf bY:

\a
Dr. Hanltsl il

Clerk -CountY AssemblY of Kwale

) l( 201 9 and
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GET{ERAL

E huncinq Ac.'ountlbiIih

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-oo1oo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON KWALE COUNTY ASSEMBLY
MEMBERS AND STAFF LOAN SCHEME FUND FOR THE YEAR ENDED
30 JUNE,2019

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

Repo of the Auditor-Ceneral on Kwale County Assembly Members and Staf Loan Scheme Fund for the year ended
30 June, 2019

I have audited the accompanying financial statements of Kwale County Assembly
Members and Staff Loan Scheme Fund set out on pages 8 to 32, which comprise the
statement of financial position as at 30 June, 2019, statement of financial performance,
statement of changes in net assets, statement of cash flows and the statement of
comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 20'15. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kwale County Assembly Members and Staff Loan
Scheme Fund as at 30 June, 2019, and of its financial performance and its cash flows for
the year then ended, in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and comply with the Kwale County Assembly Members and Staff Loan
Scheme Act, 2016 and the Public Finance Management Act,2012.

Basis for Qualified Opinion

1.0 Receivables from Exchange Transactions

The statement of financial position as at 30 June, 2019 reflects shortterm receivables
from exchange transactions balance of Kshs.S4,970,879 and long-term receivables from
exchange transactions balance of Kshs.139,154,032, all totaling to Kshs.194,124,911 as
disclosed in Note 8 to the financial statements. The following observations were made:

1.1 Uninsured Loans

Note 8 to the financial statements for the year ended 30 June, 2019 reflects total
receivables from exchange transactions balance of Kshs.194,124,91 1, being outstanding
principal amounts on car and mortgage loans issued to County Assembly members and
staff. However, no evidenc,e was provided to confirm that the loans had been insured
contrary to Section 23 of the Kwale County Assembly Members and Staff Loan Scheme

I



Fund Act, 2016 which states that "every loan granted under this Act shall be insured by
the County Assembly Service Board for the benefit of the member and the premium in
respect thereof shall be debited to the account of the member of the fund".

Consequently, the full recoverability of receivables from exchange transactions balance
of Kshs.194,124,91 1 as at 30 June, 2019 could not be confirmed.

1.2 Logbooks not Jointly Registered and not Provided for Audit

As previously reported, records provided for audit review showed fifty-four (54)
outstanding car loans with a balance of Kshs.55,681,980. However, logbooks for thirty-
two (32) outstanding car loans with a balance of Kshs.34,451,255 were not provided for
audit review. Further, five (5) outstanding car loans with a balance of Kshs.6,498,962 had
logbooks registered in the name of the individual borrowers, contrary to Section 18(2) of
the Kwale County Assembly Members and Staff Loan Scheme Fund Act, 2016 which
states that, 'the ownership documents of the property subject to a loan from the fund shall
be jointly registered between the County Assembly Service Board and the member and
shall be kept in the custody of the Fund Manager until the loan is repaid in full by the
member'.

Consequently, the full recoverability of car loans totalling to Kshs.40,950,217 as at 30
June, 2019 could not be confirmed.

1.3 Title Deeds not Charged by the Fund

Records provided for audit review indicated an outstanding amount of Kshs.137,890,602,
being outstanding mortgage loans issued to forty-two (42) borrowers. The Management
however, provided thirty-one (31) title deeds for loans valued at Kshs.90,980,858 for audit
review while eleven (1 1) title deeds for loans valued at Kshs.46,909,744 were not in the
custody of the Loan Scheme's management, putting at risk the existence of the related
assets/property. Further, out of the thirty-one (31) title deeds provided for audit, twenty-
seven (27) title deeds had not been charged as security for loans issued amounting to
Kshs.88,316,543, contrary to Salaries and Remuneration Commission Circular Ref. No:
SRC/TS/CGW/3/614/OL V (42) which requires all title deeds be charged as security
against loans issued.

Consequently, the full recoverability of mortgage loans totalling to Kshs.135,226,287 as
at 30 June, 2019 could not be confirmed.

1.4 Outstanding Loan balances for former Employees and Members of County
Assembly

lncluded in the receivables from exchange transactions balance of Kshs.194,124,911 is
Kshs.18,941 ,563, being loans advanced to three (3) former employees of the County
Assembly of Kwale who are not servicing their loans. Further, the receivables from
exchange transactions balance of Kshs.194,124,911 Includes Kshs.843,236, being
outstanding car loans issued to two Members of the County Assembly. However, one
borrower with a loan balance of Kshs.421 ,61 8 has ceased to be a Member of the County

Report of the Auditor-General on Kwale County Assenbly Members and Stall Loan Scheme Fund for the year ended
30 June, 2019
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Assembly while loan balance of Kshs.421,61B owed by the other Member of the County
Assembly has not been serviced for over two (2) years.

Consequently, the recoverability of loans totalling to Kshs.19 ,784,799 as at 30 June, 2019
could not be confirmed.

2.0 Trade and Other Payables from Exchange Transactions

2.1 Retention

As previously reported, the statement of financial position as at 30 June, 2019 reflects
trade and other payables from exchange transactions of Kshs.10,568,763, out of which
Kshs.9,092,763 is retention money deducted from loans disbursed to members. Records
provided for audit indicated that this amount was to cater for incidental costs incurred
while transferring the property to the beneficiaries. However, no set criteria of determining
the amount to be deducted were provided for audit review,

Further, the retention amount was not being held in a separate bank account and was not
supported with bank confirmation certificate.

Consequently, the accuracy, existence, completeness and validity of retention balance of
Kshs.9,092,763 as at 30 June,2019 could not be confirmed.

2.2 Accrued Expenses

As previously reported, Note g to the financial statements for the year ended
30 June, 2019 reflects accrued expenses of Kshs.1,476,000. Records provided for audit
review indicated that the balance relates to the Fund Manager's responsibility allowances
that had not been approved for payment and no evidence was provided to show that the
allowance was chargeable as part of the Fund's expenses.

Consequently, the accuracy, completeness and validity of accrued expenses of
Kshs.1,476,000 as at 30 June, 2019 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Fund's Management in accordance with
ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities in accordance
with the ISSAI and in accordance with other ethical requirements applicable to performing
audits of financial statements in Kenya. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no Key Audit Matters to
report in the year under review.

Report ofthe Auditor-General on Kwale County Assembly Members and Staff Loan Scheme Fundfor the year ended
30 June. 2019
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Other Matter

1.0 Budget Controls and Performance

1.1 Revenue Budget

The statement of comparison of budget and actual amounts for the year ended
30 June, 2019 reflects revenue budget of Kshs.6,500,000 and actual revenue of
Kshs 6,286,898 or 96.7ok, resulting to a shortfall of Kshs.213,102or3.3o/0. However, the
Fund did not provide for audit review the supporting approval of the budget for the year
under review contrary to Section 132(1) of the Public Finance Management 4ct,2012
which states that,'each financial year, the County Executive Member of Finance shall,
with the approval of the County Executive Committee, make a pronouncement of the
revenue raising measures for the County Government'.

1.2 Expenditure Budget

The statement of comparison of budget and actual amounts for the year ended
30 June, 20'19 reflects an expenditure budget of Kshs.10,320,000 against actual
expenditure of Kshs.3,586,336 or 34.8o/o, resulting to under expenditure of
Kshs.6,733,664 or 65.2o/o as detailed below:

However, the Fund did not provide for audit review, the approved budget to support
expenditure incurred during the year. The Fund, therefore, incurred expenditure contrary
to Regulation 51(1)(a) of the Public Finance Management (County Governments)
Regulations, 2015 which states that, 'no public officer shall spend or commit funds until
he or she has been properly authorized by means of an Authority to lncur Expenditure
(AlE) to do so'.

Failure to have a budget may result in misappropriation of public funds entrusted to Kwale
County Assembly Members and Staff Loan Scheme Fund management.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) oI the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Lawfulness and Effectiveness
in Use of Public Resources section of my report, I confirm that, nothing else has come to
my attention to cause me to believe that public resources have not been applied lawfully
and in an effective way.

Basis for Conclusion

1. Administration of the Fund

As previously reported, the financial statements for the financial year ended
30 June, 2019 were signed by the Clerk to the County Assembly and the Fund
Administrator of Kwale County Assembly Members and Staff Loan Scheme Fund.

Report of the Auditor-Oeneral on Klqle Coun4, 155gm611 Members and Sta.lf Loan Scheme Fundftr the .veor ended
30 .lune, 2019
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However, Kwale County Assembly Members and Staff Loan Scheme Fund Act, 2016 did
not provide a structure for the Management of the Fund and no evidence was provided
to confirm that the Fund Manager was duly appointed as required under Section 9 of the
Kwale County Assembly Members and Staff Loan Fund Act, 2016 which states that, 'the
Fund manager shall be appointed through a competitive process by the County Assembly
Service Board'.

Consequently, it has not been possible to confirm that the Fund Management was in
conformity with the Act and that the Fund Administrator met the requirements for
appointment as envisaged under the Act.

2. Progress on Follow Up of Auditor Recommendations

The financial statements for the year ended 30 June, 2019 at page 32 reflects , progress
on follow up of auditor's recommendations. However, the Fund has not disclosed the
auditor's observations, management comments, resolutions, status and timeframes for
addressing the issues raised yet the Fund's financial statements for the year 201712018
were qualified. This contravened Section 116(8) of the Public Finance Management Act,
2012 which states that, 'The administrator of a county public fund shall ensure that the
accounts for the fund and the annual financial statements relating to those accounts
comply with the accounting standards prescribed and published by the Public Sector
Accounting Standards Board from time to time'.

As such, the financial statements for the year ended 30 June, 2019 do not comply with
the reporting template prescribed and published by the Public Sector Accounting
Standards Board as required by the Law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, lconfirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence lhave
obtained is sufficient and appropriate to provide a basis for my conclusion.

Reporr of he Auditor-General on Kwale County Assembly Members and Stol/ Loan Scheme Fundfor the year ended
30 June, 2019
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (IPSAS)
and for maintaining effective internal control as Management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal
control.

ln preparing the financial statements, Management is responsible for assessing Kwale
County Assembly Members and Staff Loan Scheme Fund's ability to continue to sustain
its services, disclosing, as applicable, matters related to sustainability of services and
using the applicable basis of accounting unless Management is aware of the intention to
terminate the Fund or to cease operations.

Management is also responsible for the submission of Kwale County Assembly Members
and Staff Loan Scheme Fund's financial statements to the Auditor-General in accordance
with the provisions of Section 47 of the Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of Kwale County
Assembly Members and Staff Loan Scheme Fund's financial statements described
above, Management is also responsible for ensuring that the activities, financial
transactions and information reflected in the financial statements are in compliance with
the authorities which govern them, and that public resources are applied in an effective
way

Those charged with governance are responsible for overseeing Kwale County Assembly
Members and Staff Loan Scheme Fund's financial reporting process, reviewing the
effectiveness of how the entity monitors compliance with relevant legislative and
regulatory requirements, ensuring that effective processes and systems are in place to
address key roles and responsibilities in relation to overall governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether Kwale County
Assembly Members and Staff Loan Scheme Fund's frnancial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes my opinion in accordance with the provisions of Section 48 of the
Public Audit Act, 2015 and submit the audit report in compliance with Article 229(7) ot the
Constitution. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with lSSAls will always detect a material
misstatement and weakness when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln addition to the audit of the financial statements, a compliance revrew is planned and
performed to express a conclusion with limited assurance as to whether, in all material

Report of the Auditor-General on Kwale County Assembly Members arul Stoff Loon Scheme Fund/or the ),ear ended
30 June, 2019

6



respects, the activities, financial transactions and information reflected in Kwale County
Assembly Members and Staff Loan Scheme Fund's financial statements are in
compliance with the authorities that govern them in accordance with the provisions of
Article 229(6) of the Constitution and submit the audit report in compliance with Article
229(7) ol the Constitution.

Further, in planning and performing the audit of Kwale County Assembly Members and
Staff Loan Scheme Fund's financial statements and review of compliance, I consider
internal controls in order to give an assurance on the effectiveness of internal controls,
risk management and overall governance processes and systems in accordance with the
provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) ol lhe Constitution. My consideration of the internal control
would not necessarily disclose all matters in the internal control that might be material
weaknesses under the lSSAls. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively
low level the risk that misstatements caused by error or fraud in amounts that would be
material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their
assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of Kwale County Assembly
Members and Staff Loan Scheme Fund's financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for my opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on Kwale County
Assembly Members and Staff Loan Scheme Fund's ability to continue to sustain its
services. lf I conclude that a material uncertainty exists, I am required to draw attention
in the auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on the

Reporl ofthe Auditor-General on Kwale County Assembly Members and StqIJ Loan Scheme Fundlor lhe year ended
30 June, 2019
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Evaluate the overall presentation, structure and content of Kwale County Assembly
Members and Staff Loan Scheme Fund's financial statements, including the
disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of Kwale County Assembly Members and Staff Loan Scheme Fund
to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

N a
AUDITOR.GENERAL

Nairobi

08 October, 2021

Reporl of lhe Audilor-(]enerql on Kv'ole (.oun\, Assemb$' Memhers und Stafl Loan Scheme Fund for lhe vear ended
30 June, 2019

8

audit evidence obtained up to the date of my audit report. However, future events or
conditions may cause Kwale County Assembly Members and Staff Loan Scheme
Fund to cease to continue as a going concern or to sustain its services.



6. FINANCIALSTATEMENTS

The accounting policies and explanatory notes to these financial statements

ofthe financial statements. The lund financial statements were approved on
and signed by

\\c

firrm an leg I prrrl

l0l9

CPA Saidi Maganga - No. 10759

Fund Administrator
Dr. IIant lsl ll
Clerk - County Assembly

ll

6.I STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 3O,N JUNE 20I9

Note

KShs KShs

Revenue from non-exchangc transactions

Transfers liom the County Government I

Revenue from cxchange transactions

Interest income 2 6.286.898 t0.296.787

6,2tt6,898 10,296,782

Total revenue 6,286,ti98 10,296,782

Expenscs

Fund administration expenses 822.400 1,744,6tJ0

General expenses 5 2.746.400 1.,124.400

(r 17.536 40.1 r 5

Total expenses 3,586,-136 6,209, t I 5

Surplus/( deficit) for the period 2,7110,562 {,0tt7,667

Kwale County Assembly
Members and Staff Loan Schemc Fund
Reports and Financial Statements
For the year ended June -10.2019

20fi112019 21|t7ll70ltl

Finance costs



Kwale County Assembly
Members and Staff Loan Scheme Fund
Repo(s and Financial Statements
For the year ended June 30,2019

6.2. STATEMENT OF FINANCIAL POSITION AS AT ]O JUNE 2OI9

Note 2018/20 t 9

KShs KShs

Asscts

Current assets

Cash and cash equivalents '7 24.062,574 37 .621.t97

Short-term receivables fiom exchange tralqqqtions(Due in l2 months) tt s4.970.879 41,381.373

79,0t3,453 8r,002,570

Non-current asscts

Long term receivables from exchange tramactiom 8 139.154,032 t 34,348,393

139,154,0J2 ll,l,l.l8,39.l

'fotal assets 218,187,{n5 2 rs,Js0,96J

Liabilities
Current liabilities

Trade and other payables from exchange tramactions 9 10,568,763 10,412,801

Currc nt liabilities 10,568,761 10,.t32,80J

No]l-currcnt liabilitics

10,568,76J 10,,1J2,803

207,618,722 20{,918,160

Revolvi F und 197.430,000 197.430.000

Accun]ulated sur Irr-s/l)ctlcit b/l II,I 7.488. t60 3.400.492

Rescrves

Surplus/Deficit 2.7 00.562 4.087.66'1

Total equity 207,618,722 20{,918, t 60

'[he accounting policies and explanatory notes to these financial statements

of the financial statements. The fund financial statements were approved on

and signed by

form an in
e'.(l

tegral part
rt | 2019

A

Dr. Ilamlsl a

Clerk - County Assembly

20t'7 t/2018

'l'otal liabilitics

Nel assets

G"trq
CPA Saidi Maganga - No. 10759

Fund Adminislrator

9 | I'.r s c



[wale County Assembly
Members and Staff Loan Scheme Fund
Repo(s and Financial Statements

For the year ended June 30,2019

STATEMENT OFCHANGES IN NE'I ASSETS AS A'I']O JUNE 20I6.1. 9

l-otal..\ccumulnted surplus
Revalualion

Resene
Revolving Fund

KSh\lrShsKShslr.\lts
I l(i.761 0.t I-.il I 0-l It()7-.l l0.(x)0l0l (rBalan(e as al I Ju
90.(x)0 (n l090.(x)t).(x)0the \exrI urds rccci\ cd dui

67.23667.236li,r thc iodSur lusr dclicit
Balan.e xs at J0 June 2017

20(),828,2111,398 11t9?,{J0,0002011Bdlance as at I
l lr5in Receivahlcs bal

1.01i7.6671.087.667criodli)r thc\ llrs/ d.^licit
7,{88,160 20{ 9r 5,9.1{197.JJ0,000Balance es aI J0 June 2018

7,{88,16020t8Iralxnce as at I J
700.i622.700.562rio,l\ lus, dclicit lir thc

t0,t88,722Balance as at J0 June 2019

@

I

-

II

-

@
@

@
@

CPA Saidi Maganga - No. 10759

Fund Administrator

ca.

Dr. Hamisi Dzila
Clerk - County AssemblY

The accounting policies and explanatory notcs to these financial stalements lorm an integral part

of the financiai itut"..ntr. fhe fund financial statements were approved ot ,1 '4 ( ' | 2019

and signed by

10 | I' .r r u



Kwale County Assembly
Members and Staff Loan Scheme Fund
Rcports and Financial Statements
For the year ended June 30,2019

6..I. STATEMENT OF CASHFLOWS FOR THE YEAR ENDED ]O JUNE 2OI9

Note 2018t2019 20t7t/2018
KShs K\hs

Cash flows from o1xrating activities
llccciDts

Transfers from the County Coverrunent

Intcrest received 6.286.898 10.296,71t2
'lirtal licceipts 6.286.898 1o,21)6,782

l'rvrne ls
l- und ildrni0istralion c\pcnses ( 822,400) (4.744.600)
( icncral crpcnscs ) (2.746.400) ( r.424,400)
( hangcs in rrcci\ ablcs/Drrxbles

lncrcasc in rc'ccivables l2 ( t6.395. t46) ( r64.762.i rs)
I] r3 5.960Ircrease in payables 10,4t1.803
6 ( r7.536) (40.1 r 5)Finarce cost

( | 9.8{5,522 ) ( 160,538,627)Total l'alrr nts

Nct cash flors fn)m ofrrating activities l4 ( t 3,558.623) (t 50.2{t.8.15)

Cash flows fmm investiIIg activities

Purctuse ofproperty, plant. equiplrEnt and intangible assets

0 t)Net cxsh llorls usrd in ilr\csting cti\ities
('ash llorvs from linancing actiyities

Proceeds from revolvint firnd receipts

Nct cash flolrs used in financing activities t)

Net incrt'asc/(dccrrasc) in cash and cash equivalcnts ( r 3,ss8,62J) ( r50,2.r r,n{5)
( ush uml cash cquivalcnts at I .ltlLY 7 37 .621 ,t9'7 r 87.863.0.r r

7 2.t.062.57.1 J7,621.t96( ash rn(l cash equiv lcnts at 30 JLINE

rI
III

III

-

I

The accounting policies and explanatory notes to these financial statements form an tc ral part

of the financial statements. The fund financial statements were approved on
and signed by

201 9

\\"
Dr. Ham ISI Dzi a CPA Saidi Maganga - No. 10759

Fund AdministratorClerk - County Assembly

ll
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Kwale Coung' Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30, 2019

6.5. STATEMEIIT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE YEAR ENDED 3O.h JUNE 2019

Actual on

comparable

basis

l'erfornnnce
diffe rence utilisation

Adjustments I.'inal [rudgct

2018/2019 2018/2019 2018/20r 9 2018120t9 2018/2019 2018/2019

KSlts KShsRcvenuc I(Shs KSh\

0 0 0'l'ranslers lrom CounN Govt

6.500.000 6.s00.000 6.286.898 213.102 97%Interest incorne

0 0 0Other inconr
l'otal income 6,500,000 0 6,500,000 6,286,89E 213,102 97o/o

Erpemcs
1.000.000 r.000,000 82%Fund adminisration expenses

9.300.000 2.746.400 6.ss3.600Gerrral expemes

88%Finance cost 20.000 20.000

r0,320,000 0 10.,320,000 3,586,336 6,733,66d 35%Total erpenditure
2,700,562 (6,520,562) -71%Surplus for the pc riod (3,820,000) 0 (3,820,000)

I

The accounting policies and explanato
financial statements were approved on

Dr. Hamisi Dzila
Clerk - County Assembly

rv notes to these financial' >vf , i 2ol9 and

statements form an integral part of the hnancial statements. The Fund
sigred by:

C4i\
CPA Saidi Maganga - No. 10759
Fund Administrator

Original
budget

KStL\

822.400 177.600

9.300.000 30%

17.536 2.164

(,\.-

t2l t'





Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30, 2019

6.6. SUMMARY OF SIGNIFICANT ACCOUNTINC POLICIES

l. Statement of compliancc and basis of preparation

The Fund's financial stalements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS). The financial statements are
presented in Kenya shillings, which is the functional and reporting currency of the Fund. The
accounting policies have been consistently applied to all the years presented.

The financial statements have been prepared on the basis of historical cost, unless stated
otherwise. The cash flow statement is prepared using the direct method. The financial statements
are prepared on accrual basis.

2. Adoption of new and revised standards

a) Relevant new standards and amendments to published standards effective for the year
ended 30 June 2019

Stan da rd lmpact

IPSAS 40:

Public Sector

Combinations

Applicable: l"t January 2019

The standard covers public sector combinations arising from

exchange transactions in which case they are treated similarly with
IFRS 3(applicable to acquisitions only). Business combinations and

combinations arising from non-exchange transactions are covered

purely under Public Sector combinations as amalgamations.

b) New and amended standards and interpretations in issue but not yet effective in th€
year ended 30 June 2019

Stlndrrtl Effcctive date and impact:
IPSAS 41: Financial
lnstruments

Applicable: l"r January 2022:
The objective ol IPSAS 4l is to establish principles for the

financial reporting of financial assets and liabilities that will
present relevant and useful information to users of financial

statements for their assessment of the amounts, timing and

uncertainty ofan entity's future cash flows.

IPSAS 4l provides users offinancial statements with more useful

intbrmation than IPSAS 29, by:

. Applying a single classification and measurement model

for financial assets that considers the characteristics of the

asset's cash flows and the objective lor which the asset is

held;

l3l I



Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the ear ended June 30,2019

c) Early adoption of standards

The entity did not early - adopt any new or amended standards in year 20lr9.

Standard Effective datc and impact:
. Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments subject

to impairment testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope of the

guidance. The model develops a strong link between an

entity's risk management strategies and the accounting

treatment for instruments held as part of the risk

managemenl strategy.

Applicable: l"t Jan:urry 2022

The objective of this Standard is to improve the relevance, faithful

representativeness and comparability of the informalion that a
reporting entity provides in its financial statements about social

benefits. The information provided should help users of the

financial statemenls and general purpose financial reports assess:

(a) The nature of such social benefits provided by the entity; (b)

The key fbatures ol the operation of those social benefit schemes;

and

(c) The impact of such social benefits provided on the enlity's
financial perlbrmance, financial position and cash flows.

IPSAS 42: Social

Benefits

14 lr', ,



Kwale County AssemblY
Members and Staff Loan Schcme Fund
Reports and Financial Stateme nts
For the year ended June 30' 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3. Revenue recognition

i) R€venue from non-exchange traosactions

Transfers from other government entities

Revenues from non-exchange transactions with other govemment entities are measured at fair
value and recognized on obtaining control ofthe asset (cash, goods, services and property) ifthe
transfer is free from conditions and it is probable that the economic benefits or service Potential
related to the asset will flow to the entity and can be measured reliably.

ii) Revenue from exchange transactions

Interesl income

Interest income is accrued under simple interest on reducing balance basis.

4. Budget information

The original budget for FY 2018/2019 was approved by the County Assembty on 25u June

2018.

The entity's budget is prepared on a different basis to the actual income and expenditure

disclosed in the financial statements. The financial statements are prepared on accrual basis

using a classification based on the nature of expenses in the statement of financial performance,

rvhereas the budget is prepared on a cash basis. The amounts in the financial statements were

recasl from the accrual basis to the cash basis and reclassified by presentation to be on the same

basis as the approved budget. A comparison of budget and actual amounts, prepared on a

comparable baiis to the approved budget. is then presented in the statement of comparison of
budget and actual amounts.

In addition to the Basis difference, adjustments to amounts in the financial statements are also

made for differences in the fbrmats and classification schemes adopted for the presentation of
the financial statements and the approved budget.



Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30, 2019

SLIMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

5. Property, plant and equipment

All property, plant and equipment are stated at cost less accumulated deprecialion and

impairment losses. Cost includes expenditure that is directly attributable to the acquisilion of the
items. When significant parts of property, plant and equipment are required to be replaced at

intervals, the entity recognizes such parts as individual assets with specific useful lives and

depreciates them accordingly. Likewise, when a major inspection is performed, its cost is

recognized in the canying amount ofthe plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognized in surplus or deficit
as incurred. Where an asset is acquired in a non-exchange transaction for nil or nominal
consideration the asset is initially measured al its fair value.

(r. lntangiblc asscts

Intangible assets acquired separately are initially recognized at cost. The cost of intangible assets

acquired in a non-exchange transaclion is their fair value at the date ofthe exchange. Following
initial recognition, inlangible assets are carried at cost less any accumulated amortization and

accumulated impairment losses. Internally generated intangible assets. excluding capitalized
development costs, are not capitalized and expenditure is reflected in surplus or deficit in the

period in which the expenditure is incurred.

The useful lile ofthe intangible assets is assessed as either finite or indefinite.

7. F ina ncial instruments

Finrnciul usst'ls

I n iliol rec ogn ilio n and meas ure me nl

Financial assets within the scope of IPSAS 29 Financial Instruments: Recognition and

Measurement are classified as financial assets at fair value through surplus or deficit, loans and

receivables, held-to-maturity investments or available-for-sale financial assets, as appropriale.
The Entity determines the classification of its financial assets at initial recognition.

Louns und receivubles

Loans and receivables are non-derivative financial assets with fixed or determinable payments

that are not quoted in an active market.

16 t



Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30, 2019

SUMMARY OF SICNIFICANT ACCOUNTING POLICIES (CONTINUED)

Impairment of finoncial assets

The Entity assesses at each reporting date whether there is objective evidence that a financial

asset or a entity of financial assets is impaired. A financial asset or a entity of financial assets is

deemed to be impaired if, and only if, there is objective evidence of impairment as a result of
one or more events that has occurred after the initial recognition of the asset (an incurred 'loss

event') and that loss event has an impact on the estimated future cash flows of the financial asset

or the entity of financial assets that can be reliably estimated. Evidence of impairment may

include the following ind icators:

! The debtors or a entity ofdebtors are experiencing significant financial difficulty

! Default or delinquency in interest or principal payments

i The probability that debtors will enter bankruptcy or other financial reorganization

) Observable data indicates a measurable decrease in estimated future cash flows (e.g. changes

in arrears or economic conditions that correlate with defaults)

F-inu ncial I iu hi I itics

I nit ial recogn ition an d m eas urcme nl

Financial liabilities within the scope of IPSAS 29 are classified as financial liabilities at fair
value through surplus or deficit or loans and borrowings, as appropriate. The Entity determines

the classification of its financial Iiabilities at initial recognition.

All financial liabilities are recognized initially at fair value and, in the case of loans and

borrowings, plus directly attributable transaction costs.

Loans and bonowing

After initial recognition, interest bearing loans and borrowings are subsequently measured at

amortized cost using the effective interesl method. Gains and losses are recognized in surplus or

deficit when the liabilities are derecognized as well as through the eflective interest method

amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and

fees or costs that are an integral part ofthe effective interest rate.

I7l l'.r ,' ,'



Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30, 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

8. I nventories

lnventory is measured at cost upon initial recognition. To the extent thal inventory was received
through non-exchange transactions (for no cost or for a nominal cost), the cost of the inventory
is its fair value at the date ofacquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for,
as follows:

) Raw materials: purchase cost using the weighted average cost method

} Finished goods and work in progress: cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing
costs

After initial recognition, inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class of inventory is distributed or deployed at no charge or for a

nominal charge. that class of inventory is measured at the lower of cost and current replacement

cost.

Net realizable value is the estimated selling price in the ordinary course of operations, less the

estimated costs of completion and the estimated costs necessary to make the sale, exchange, or
distribution.

Inventories are recognized as an expense when deployed for utilization or consumption in the

ordinary course ofoperations ofthe Entity.

9. Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow ofresources embodying economic benefits or
service potential will be required to settle the obligation and a reliable estimate can be made of
the amount ofthe obligation.

Where the Entity expects some or all ofa provision 1o be reimbursed, for example, under an

insurance contract, the reimbursement is recognized as a separate asset only when the

reimbursement is vinually certain.

The expense relating to any provision is presented in the statement of financial performance net

ofany reimbursement.

Contingent liabilities

The Entity does not recognize a contingent liability, but discloses details of any contingencies in

the notes to the financial statements, unless the possibility ofan outflow ofresources embodying

economic benefits or service potential is remote.

18I



Kwalc County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the yea r ended June 30, 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT INUED)

Conlingenl assels

The Entity docs not recognize a contingent asset, but discloses details of a possible asset whose

existence is Contingent on the occurrence or non-occurrence Of one Or mOre unCertain future

events not wholly within the control of the Entity in the notes to the financial statements.

Contingenf assets are assessed continually to ensure that developments are appropriately

reflected in the financial statements. If it has become virtually certain that an inflow of economic

benefits or service potential will arise and the asset's value can be measured reliably, the asset

and the related revenue are recognized in the financial statements of the period in which the

change occurs.

10. Nature and purpose of reserves

The Entity do no1 creates and maintains reserves in terms of specific requirements'

I l. Changes in accounting policies and estimates

The Entity recognizes the effects of changes in accounting policy retrospectively. The effects of
changes in accointing policy are applied prospectively ifretrospective application is impractical.

12. Employee benelits - Retirement benelit plans

The Entity do not have a relirement benefit scheme.
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Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial State ments
For the year ended June J0,2019
SI,]MMARY OF SIGNI FICANT ACCOUNTIN(; POLICIES (CONTINUED)

13. Borrowing costs

Borrowing costs are capitalized against qualiffing assets as part of property, plant and

equipment. Such bonowing costs are capitalized over the period during which the assel is being

acquired or constructed and borrowings have been incurred. Capitalization ceases when

construction of the asset is complete. Further borrowing costs are charged to the statement of
financial performance.

14. Related parties

The Entity regards a related party as a person or an entity with the ability to exert control

individually or jointly, or to exercise significant influence over the Entity, or vice versa.

Members of key management are regarded as related parties and comprise the directors, the

CEO and senior managers.

15. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity ofthree months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at the Central Bank of Kenya and at various

commercial banks at the end ofthe financial year. For the purposes ofthese financial statements,

cash and cash equivalents also include short term cash imprests and advances to authorised

public olficers and/or institutions which were not surrendered or accounted for at the end of the

financial year.

16. Comparative figures

Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

17. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

18. Ultimate and Holding Entity

The entity is a County Public Fund established by Kwale County Assembly Members and Staff
Loan Scheme Funds Act 2016.

19. Currency

The financial statements are presented in Kenya Shillings (KShs)'

2ll I t'



Kwale County AssemblY
Members and Staff Loan Schemc Fund
Reports and Financial Statements
For the yea r ended June 30, 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICI ES (CONTINUED)

20. Signilicant judgments and sources of estimation uncertainty

The preparation of the Entity's financial statements in conformity with IPSAS requires

,onug"*ant to make judgments, estimates and assumptions that affect the reported amounts of
,"r.ni.r, expenses, asiets-and liabilities, and the disclosure ofcontingent liabilities, at.the end of
the reportinj period. However, uncertainty about these assumptions and estimates could result in

outcomes tiat require a material adjustment to the carying amount of the asset or liability

affected in future periods.

State all judgements, estimates and assumptions made: e.g

Estimates and assumptions - The key assumPtions concerning the future and other key sources

of estimation uncertainty at the report'ing date, that have a significant risk of causing a material

adjustment to the carrying amounis of assets and liabilities within the next financial year, are

described below. The Entity based its assumptions and estimates on parameters available when

the consolidated financial statements were prepared. However, existing circumstances and

assumptions about future developments may change due to market changes or circumstances

.iiri"g U"v-a rhe control of the Entity. Such changes are reflected in the assumptions when

they occur. IPSAS I . 140.

Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to

inform potential future use and value from disposal:

F The condition ofthe asset based on the assessment ofexperts employed by the Entity

D The nature ofthe asset. its susceptibility and adaptability to changes in technology and

processes

D The nature ofthe processes in which the asset is deployed

! Availability of funding to replace the asset

D Changes in the market in relation to the asset

Provisions

Unless otherwise specified, the entity does not make any provisions'

2lll'.r,,
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Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended .lune 30, 2019

St]MMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

21. Financial risk management

The Fund's activities expose it to a variety of financial risks including credit and Iiquidity risks

and eflects of changes in foreign currency. The Fund's overall risk management programme

focuses on unpredictability of changes in the business environment and seeks to minimise the

potenlial adverse effect of such risks on its performance by setting acceptable levels of risk. The

i.und does not hedge any risks and has in place policies to ensure that credit is only extended to

customers with an established credit history.

The Fund's financial risk management objectives and policies are detailed below:

a) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to pay

amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits with

banks. as well as trade and other receivables.

Management assesses the credit quality of each customer, taking into account its financial

positiin, past experience and other factors. lndividual risk limits are set based on intemal or

external assessment in accordance with limits set by the directors.

b) Liquidity risk management

Llltimate responsibility for liquidity risk management rests with the Fund Administrator. who

has built an ippropriate liquidity risk management framework for the management ofthe entity's

short, medium und lorg+.r, funding and liquidity management requirements. The entity

manages Iiquidity risk through continuous monitoring of forecasts and actual cash flows.
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For thc yea r ended June J0, 2019

SUMMARY OF SIGNIFICANT ACCOI-]NTING POLICIES (CONTINUED)

c) Capital risk management

The objective ofthe Fund's capital risk management is to safeguard the Fund's ability to

continue as a going concern. The entity capital structure comprises ofthe following funds:

00Revaluation reserve
00

Revolving fund
00

Accumulated surplus

00'Iirtal funds

00Total borrowings

00Less: cash and bank balances

00Net debV(excess cash and cash equivalents)

00Gearing

23 l l' , , e
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6.7. NOTES TO THE FINANCIAL STATEMENTS

l. Transfers from County Government

2. Intcrcst income

3. Fund administration exPenses

4. Staff costs

00I ransf-ers liom County Covt. operations

00Paymenls by County on behalfofthe entity

00'l'otal

1,008,50 t3,832,t21loansInterest income from mort
614,576553,815Interest income from KCB

6,983,675Banklnlerest income from Famil
1,690,0301.900,963lnterest income from car loans

t[,296,7826,2 [i6.89tl'li)til in tcrcst inc0tnc

1,756,600822.400olc 4Stalf costs
costsIoCCSS II'ILoan

2,988,000rarnl l'eesProfessional services co
4,744,600ti22,,100'l'otal

administartive AllowanceManaSalaries and wa
772.6003 30,400id - othPersonal Allowances

1,756,600822,{00'lirta 
I

24 ll'.r,.

/20 t8

I(Shs
[)cscriution

Kl\hs

2018/201e

KShs

l)t'scripiion
KShs

r9ry!9'1
KShs

2ty/20!y
KShs

DcscriDtion

Milr9
KShs

t0 t 7/20 l8

KShs
DcscriDtioo



Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the yea r ended June 30, 2019

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5. General expenses

24.000Rental costs
r , I 32,600Fund scheme Members and staFf trainin

267,8000Htt ita I

0I ,740,000Legal Charges
0t,006.400Dail Subsistence Allowance

I,.12{,,1002,716,400'l ol:tI

25 I l'.,

I0l8/20 t9
KShs

l0l71201t

KShs



Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the vear ended June 30, 2019

NOTES TO THE FINAhICIAL STATEMENTS (CONTINUED)

6. Finance costs

7. Cash and cash equivalents

(The amount should agree with the closing and opening balances as inc ltuled in the stalemenl oJ

ca.sh Jlowsl

lnterest on Bank overdrafts
40,I 15.0017,536Bank charges
.10,115.0017,5J6'I-otirI

Fixed deposits account

On - call deposits

37,62t,197 .0024,062,574.30Current accounl

Othcrs

37,621,197.002{,062,57{.30'l'otrl cash antl etsh ct;ttiralcnts

26 I l'.r r' ,'

l)escription 2018/2019

KSh s

I0l712018

KShr

Descrintion 2018/2019

KShs

zut7t20t8

KShr



Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the yea r ended June 30, 2019

NOTES TO THE FINAI\CIAL STATEMENTS (CONTINUED)

Detailed analysis of the cash and cash equivalents are as follows:

a) Fircd deposits accou nt
Kenya Commercial bank

Equ ity Bank, etc

Sub- total

b) On - call tlcposits

Kenya Commercial bank

Lritl. Bank - etc

Sub- total

c) Cu rrent account
37 ,43t,19623,8'7?,5'13 .30Kenya Comrrercial bank

190.001190.00 rtlank t]
37 ,621,197.0021,062,571.30Sub- total

iftd Others(s
Cash in transit

Cash in hand

M Pesa

Sub- total
37,621,191.0024,062,57.1.30Grand totnl

21 I'

Fina ncial institution \ccou nt nunrbct

!01 8/20 l9
Ii\hs

'2018

IiShs

trq



Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30, 2019

8. Reccivables from exchange transaclions

('urrcnt Rcccir a blcs
80,763 24,902Accrued interest on delayed recoverables -Car Loan

471 ,567 65,643Accrued interest on delayed recoverables -Mortgage
90,545.00552.330Sub-total

1,591,t23Current Loan Repayment due(County Assembly
June 2018 payroll)-Car Loan

1.892,023Currenl Loan Repayment due(County Assembly
June 20 I 8 payroll)-Mortgage

21.426.892 18,626,917Principal Loan due in l2 months - (Car Loan)
32,99t,659 21,180,765Principal Loan due in l2 months - (Mortgage)

,13,290,8285,1,{ t 8,550Sub-t(Jtal
5{,970,880 43,381,373'l'otill ('u rrcn t receirallles

Non ( tlrrent reccivrblcs
48,978.3 8534,25 5.088Principal Loan due After l2 months - (Car Loan)

t04,898,943 85,3 70,008Principal Loan due After l2 montb - (M9494S9)
(2,s2s)Adiustment bon opening receivables

13d,3{5,868139,15.1,0J2lirlal Non- currcnt rrcrir ables
t77 ,727,211l9{,12{,91ITotal rcceivables front erchange transactions

KShs

28 ll'.r "c



Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30,2019

232.800Trade ables(Reef Hotel
9,216,0039,092.763.00Retention

984,0001,476,000.00Accrued expenses
10,,132,80310,568,763.00Totrl trade and other payablos

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

9. Trade and other payables from exchange transactions

10. Fund llalanccs l|/f

I l. Revo Fund b/f

I l.l. Accumulated Surplus/Deficit b/f

Fund balances b/f 204,918, 160

Add: Ch in receivables

Less: Revolv tirnd 197,430,000

Accumulatcd Surplus/Deficit b/f 7,{88,160

l:. ( ha es in Receilables

20lE/20 t9 1.0t1t2018Adjtrslnrnls
LShsLShs

Bankl Accouls
I01.410,000- Family Ranli - Fixcd

1T.945,547190.00t.00- I'anril llxnk - Currcnt

6.487.49537.411.t96.00' KCB R3nk

12.964.926177 .129 .766 .00Accomls reccivables

reccivablcshon
(10,412.803.00)lcs

200,Et0,{9320r,9 tE.t60.00Totrls

I

-
197.430,000Rcvolvi Fund Balance b/f

Add: C in receivables

Less: Accumulated S lus/Deflcit b/f
197,.t30,000Revolving Fund b/f

20172018t0l8D0l9

K\hs K\hs

t2.961.451117.119.166Recievables

111.129.166r94.r24,9IRecievablesClosi

(164,?62,315)(16.395,146)(lncnrse)/Decrease in Receivales

I
I
I

29t'

I

l)essrintion 8/2019

KShs

/2018

KShs



Kwale County AssemblY
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30, 2019

ll, l bles

ld. Cash gcnerated from operations

I5. Related party balances

a) Nature of related party relationships

Entities and other parties related to the Fund include those parties who have ability to exercise

conlrol or exercisi significant influence over its operating and financial decisions. Related

parties include munugem"nt personnel, their associates and close family members The

fund/scheme is related to the following entities:

a)
b)
c)
d)

The County Government;
The Parent County Covernment Ministry;
Key management;
Board ofTrustees; etc

2017/20t82018/2019

K\h lis[!

10,432,801bles

10.432.803r0,568,763Closi

10.412,803135.960Increase/( Decrease in patables)

IIII I

4,087,667.00t71,,779.39Surplus/ (dcficit) for the ycar before tax

Adjustcd for:
Deprec iation

Amorlisation

Cains/ losscs on disposal ofassets

lnterest inc()ttlc

Finance cost

\\ o rking ('ipital adjustmcnts

Increase in inventorY
( 164,762.3 r 5.1 r )( r 5.633, r45.25)Increasc in receivables

l 0,432,803.00r.902,743.00Increase in payables

(150,2,11,84s.1l)(13,ss8,622.86)

30 Il'rr"..'

\et cnsh llttrr I'rom ol)erilting actir ities

20t8/2019

KShs
t211!
KShs

!0



Kwalc CountY AssemblY
Members and Staff Loan Scheme Fund
Reports and l'inancial Statcments
For the yea r ended Ju ne 30.2019

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

b) Related party transactions

c) Key managcment remuneration

tl) Due fronr relatcd Parties

e) Due to related Parties

16, Contingont assets and contingent liabilities

r(iitt'dttuil.st

Transfers from relaled Parties'

l'ransfers to related parties

Board of Trustees

Kcy Managemenl Compensation
'I otal

Due from parent Minislry

Due from County Government

Total

Due to parenl MinistrY

Due to County Government

Due to Key management Personnel
'fotrl

Court case xxx against the Fund

Bank guarantees

l ota l

3lli'.r,.'

20lE/2019

KShs

20L112018

KShs

,rrqlo1,
KShs

20lTilullt
KS hs

20 l8/10 l e

KShs
1I4!!!

KSlts

201u/2x19

KShs

?q111r(Iu

KShs

2018/2019

KShs

2t)t7t2ln8
KShs

Contingent liabilitics



Klvale County Assembly
Mcmhers and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30, 2019

7. PRO(;R-ESS ON FOLLOW TIP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments that were provided to the auditor. We have

nominated focal persons to resolve the various issues as shown below with the associated time frame within which we expect the issues to be

resolved.

Guidance Notes:

a) Use the same reference numbers as contained in the extemal audit report;

b) Obtain the "lssue/Observation" and "management comments", required above, from final extemal audit report that is signed by

Management;

c) Before approving the report, discuss the timeframe with the appointed Focal Point persons within your entity responsible for implementation

of each issue;

d) Indicate the status of"Resolved" or "Not Resolved" by the date of submitting this report to County Treasury.

32 I

j
t-----T---

Ilcfercncc No. on
lhc ertrrnul audit
lleporl

Issuc / Ohscnalions l\hnxgcmcnt c()mmtnts
from Audi(or

Focal Poinl perso[ to
resolvc tht' issue
(Nuna and
designatiut)

Status:
(Rcsoh'td /
i\ol Rt:*tlred)

'l'ime frame:
(Put u dule n,hen you
(\ped lhc issuc lo be

raxtlvtd)
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Kwale County Assembly
Members and Staff Loan Scheme Fund
Rcports and Financial Statements
For the year ended June 30, 2019

8. ANNEXES

8.1 A-NINEX I. ANALYSIS OF CAR LOATI RECEIVABLES

ANDA€\,\/ MULEI

ANTONY OOI NOO
BINTIAU HAA,ADI KI BAMSA
CHAKA JULI US NYONOO
OANI EL MBINOA

ELIZABETH I\' \A/ANGO LO RUWA

FATUA/lA T\AA.SI TO
FATUA,,lA M\ /ALUPA
FELISTUS KALUNGU
GUZO MWATERO
HANI FA BAOI M\,A,IRANI
HASSAN YUSSUF I\,VVA.SI PHO

JANET I\'\'ANI A
JOHN GENYA XAL(J
JOSEPH KITUMBO NDEA.1E
IOSEPHAT CHIREMA KOMBO

KENE'TH KITANA
KHAMISI MOHA /lMEO
U LY UMA.ZI MKALI-A
IUCY \ /A\ /ERU
J€RUMAN! MAKRAA
MANZA AEJA BENY
MARY KAU NGA
?\,ELDA NYAKITI
A,1ERCY NOI RANGU

^,I 
SHI MAYUIVgE

A/I\A/ANAKOMElO B, RA5HI O
I\,\A/ANASITI SAI D M\A/ADZOGOLO
M\A/ANOOTO BIIUMA SAPHATI

^,\A/ERUPHE 
NDoRo

I\/l\'AS€R.A

2,250,OOO.OO
633.942
a5a,27a

754,399

265, aA9

1,8O4.463
7a9.O22

959.546
6a5,989

265,402
692.O22

!.920.22O
309.535
642,8t1
s72.495
445,12 0
795,1O5

s27,586
391,269
3O3,738
614.64O

7a9.O22
', a9,o22

314,443
759.2O2

597.509
245.39''

262.316

2g?,7 a9
113.652

a34,5A'Z

2AO.91a
541.72'
457-326

113,65 2

2ao,91a
saL.72L

1fl7.343

L.2L2,77 a
214,556

354,246

224.Aa1
46r,52L

729,86L

1.O3O.233
749-O22

L87.343
361.O55

,,,2L2,"7-rL
214,556

57 2.495

465,O49

354.246

224.447.

54.O67

9.OOO

COUNTY AS5€]i/|SLY OF KVi'ALE
CAR LOANS - CLASSIFICATION OF LONG T€RT\/I AND SHORI -rER]\/l l)EB

SHORT TERI\A . DUE IN NEXT 12 IVIONTHS

n ohthi sta.ted Endlna

33 I

39a,106

53 7,5 r.3

50

50
55

56

52

53

55

50
52
53
33

60
52
52

52

29
53
53

53

52



Kwale County Assemhly
Membcrs and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30, 2019

CAR TOANS. CTASSIfICATION OF IONG TERM AITO SHORTTESM OEBTORS (COANNU€OI

ESIA 8 M KI I 600 _oo

PATRICK MANGALE
PAUL MWALONYA
PHILIP ZIRO
POKEA BAKARI SI KUKUU
RAIA MKUNGU
SAIOI SAI DI MAGANGA
SALYA MBOTO
SAWA HAMISI NGAI.'AA
SULEI MAN NZALA
SWALEH A, SIMBA
SWALEH B. SIMBA

2.OOO,OOO.OO
1,393,OOO_OO
1,800,ooo.oo
2,OOO,OOO.OO
2,OOO,OOO.OO
1,600,ooo.oo

800,ooo.oo
1,440,OOO.OO
2,OOO,OOO.OO
1,345,OOO.OO

421,618.OO

55
50
60
50
53
52
52
30

53

55

60
60

Oct 17
Oec- 16
Aug-17
oct-17
Sep 17
Oct-14

Oec - 16
oct 17

lul 14

Feb-22
Nov-21

Jul-22
A,pt-22

nv,|a.-22
Sep-23
tan-22
tan-27
Feb-22
Feb-22
lul-17

34,255a9 ,o47 .236 .O0

31 
I

775,1,44
410,743

465,O49
299,963
370,247
4S3,151

46S,Oa9
249,965
370,247
453,151

7 71,,34
430,

246,r

477
1,O51

3a,444
775,748
530,620

494,

!80,754
53,

314,3 7
42!,614

494,

46
318,3 7
42L,6





Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial Statements
For the year ended June 30, 2019

COUNTY ASSEMBLY OF KWALE
MORTGAGE LOANS - CLASSIFICATIC)N c)F LONG TERM AND SHC)RT TERM DEBTORS

LONG Term SHORT TERM - DUE IN NEXT 12

Staff Narne Alnou.rt Months Started Endin

OutstandinB
Principal
Loa.r C/F

Outstandin
g Principal
Loart c/F

Outstand
ing

I nterest
c/F

Outstandin
e Loan C/F

8.2 ANNEX 2-ANALYSIS OF MORTGAGE RECEIVABLES

ALFRED RUWA BAVU
ALI MASEMO
ANDREW MULEI
ANTHONY YAMA
ANTONY ODIND.)
BINTIALI HAMADI KIBAMBA
CELLINE LUSWETI
ELIZABETH MWANGOLO RUWA
FATU MA MASITO
HAMIS MOHAMED OMAR
HAN I FA BADI MWAI IRAN I

HAPPY SAMI N I

HASSAN YU SSU F MWASIPHO
JOHN NANGINYI
JOSE PH KITUMBO NDEME
IOSEPH R. ZECHA
JOSEPH TSUMA DANDA
IOSEPHAT CHIREMA KOMAO
JUMA MAON€
JUMA MASUDI
LUCY WAWERU
MA.RY KALINGA
MISHI MAYUMBE
MWAKARIBU H. MWAKARIBU
M\ /ANASITI SAI D M\^/ADZOGOLO

42
240
50
52
40
49
53
44
47
43
4a

240
47

240
47

240
47
32
50
54

240
49
49
52
49

2,100,ooo.oo
7,OOO,OOO.OO
3,OOO,OOO.OO
3,OOO,OOO.OO
2,500,ooo.oo
3,400,ooo.oo
5,OOO,OOO.OO
3,OOO,OOO.OO
2,650,OOO.OO
3,500,ooo.oo
3,OOO,OOO.OO
3,200,ooo.oo
3,OOO,OOO.OO
3,OOO,OOO.OO
3,OOO,OOO.OO
4,OOO,OOO.OO
5,OOO,OOO.OO
2,OOO,OOO.OO
3,OOO,OOO.OO
3,OOO,OOO.OO
6.SOO,OOO.OO
3,OOO,OOO.OO
3.OOO.OOO.OO
5,OOO,OOO.OO
3,OOO,OOO.OO

Nov-18
Dec-18
Feb- 18
lan-18
Dec-18
Mar-18
May-18
Oct- 18
Jun-18
Oct- 18

May- 18
Jun-19

May- 18
Mar-19
.run- 18
Jul-18

Apr- 18
J un- 19
Ja n- 18

Nov-17
Apr-18
Mar-18
Ma r- 18
Jun-18
Apr- 18

L,t69,57 4
6,s3a,o4s
1,247 ,4L6
1,518,526
L,4!4,277
,.,446,934
2,592,571-
L,5a4,S13
1,258,523
\474,175
L,434,395
3,O39.331
7,406,11-1-
2,847 ,45A
L,47L,3,-O
3,654,763
2,309,720
t,225,806
1,a7S,OOO
1,253,667
5.943,182
1,312,OO1
L,3L2,OOL
2,662,425
L,372,7LL

63-7 ,950
355,OO7
735,667
a2a,2a7
81-O,444
849,67-7

L,1-52,254
826,703
686,467

1",O22,27-7
742,397
160,669
803,492
L52,542
a02,s33
203,O42

1,385,832
774,1-94

\a25,OOO
643,419
334,427
749,7t5
749,715

1,143,474
7 44,752

a,ooo

30,ooo

5,OOO
2a5,OOO

637 ,9SO
3s5,OO7
7 3s,66-7
82a,287
aao,444
849,677

L,L52,2s4
426,703
6a6,467

L,O22,27 7
742,397
164,669
4o3,492
142,542
4o2,533
203,O42

1.345,832
779,L94

1,410,OOO
643,819
334,A27
749,7L5
749,7L5

1,143,4-?a
744,752

I

Apr-22
Nov-38
Mar-22
A.pr-22

r\,ar-22

^r'Iar-225ep-22
May-22
Apr-22
Apr-22
Apr-22

May-39
Mar-22
Feb-39
A.pr-22
Jun-38
Feb-22
Jan-22
Feb-22
Apr-22

Mar-38
l|r'|ar-22
Mar-22
Sep-22
Apr-22

35 | l' ,, r e
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MORTGAGE TOANS - CLASSIFICATION OF LONG TERM AND SHORT TERM DEBTORS (CONTINUED)

MWANDOTO BIJU MA SAPHATI

MWAPHATSA MWANAU BA OMARI
MWAZAN I MKULU
MWERUPHE NDORO
MWINYI KHALFANI MWASERA

NASSORO B. MGUTTA
OMAR KITENGELE

PHILIP ZIRO

POKEA BAKARI SIKUKUU
RAIA MKUNGU
SAIDI SAIDI MAGANGA
SAMMY RUWA
SU LEIMAN NZALA
SWALEH B. SIMBA
TERESIA B MUOKI
WILLIAM MJAPE

YUSSUF HASSAN MBWANA

3,OOO,OOO.OO

3,OOO,OOO.OO

4,700,ooo.oo
3,OOO,OOO.OO

2,650,OOO.OO

1,soo,ooo.oo
2,OOO,OOO.OO

2,400,ooo.oo
3,OOO,OOO-00

3,OOO,O00.OO

12,O00,OOO.OO

12,OOO,OOO.OO

3,OOO,OOO.OO

3,OOO,OOO.OO

3,400,ooo.oo
12,500,O00.oo

May-18
May- 18
May- 19
Nov-17
Apr- 18
Sep- 18
Nov-18
Aug- 18
May- L8
Oct-18
Apr-19
Feb- 18
Jan-18
Feb-18
Mar- L8
May-18
Nov-L7

Apr-22
Ap?22
Apr-36
Apr-22
Feb-22
Apt-22
Apr-22
Dec-28
Mar-22
Apr-22

Mar-32
M.ar-22

1,399,516

4,420,792
7,243,
1,,224,!52

777

2,025,97
1,406,171
1,5 6

4a
48

204
54
47
44
42

725
47
43

156
50
50
50
48

240
54

\1,,405,920

5

Feb-22
Mar-22
Feh-22
Apr-38

r-22

970,71,7 90,ooo 1,O60 7L7

167,OOO,OOO.OO

36 I

700,243
734,491
424,296
607 ,571

1,399,5

1,,!

4o3,492

23,500

00

763,372
763,372

763,372
763,372

7s9,632
747,2o8
923,982
664,652

1,,307

2,942,666
759,632
747,208
923,942
638,586 30,067

1 11

943 47L,567





Kwale County Assembly
Members and Staff Loan Scheme Fund
Reports and Financial StatemeDts

, f

For thc ear ended June 30,2019
8.3 ANNEX 3.ANALYSIS OF SCHEDT]I-E OF RI,TENTION

SCHEDULE OF RETENTION MONIES

NarYre of Benef icia roved Loan Disbursed
Retention B/F
ot.o7.20t8 the at

Retention in
ar

Retention
Paid in the

9

Retention
c,/F(3O-()6.2O1

Fatuma Masito 2,650 ooo.oo 2,4SO,OOO.OO 200,ooo.oo 200 ooo. oo
Yusuf Mwasi o 3,OOO ooo. oo 2,800 ooo.oo 200,ooo.oo 200,ooo.oo
B inta li Kiba m ba 3,400,ooo.oo 3,OOO,OOO.OO 400,ooo.oo 400,ooo.oo
Ha misi Mwa ka ribu 5 ooo,ooo.oo 4,200,ooo.oo aoo,ooo.oo 500,ooo-oo 300,ooo.oo
Jose Da nda 5 ooo,ooo.oo 4 500,ooo.oo soo ooo.oo 500 o40.oo (4O.OO
Sa rnrn Ru\la 12,OOO,OOO.OO 11,OOO ooo. oo 1,OOO,OOO.OO 650,OOO.OO 350,OOO.OO
William Mja 12,500,OOO.OO 11,233,OOO.OO 1-,267,OOO.OO 1 267,OOO.OO
Jackson Ndoro 3,OOO ooo.oo 2,799 997 .OO 200,oo3.oo 200 oo3.oo
Juma Masudi 3,OOO,OOO.OO 2,800,ooo.oo 200,ooo. oo 200,ooo.oo
Yusuf Mbwana o,ooo.oo5 4 550,OOO.OO 450 ooo. oo 450,OOO. OO
Juma Maone 3,OOO,OOO.OO 2,aoo ooo.oo 200,ooo.oo 200,ooo. oo
Suleiman N za lla 3,OOO,OOO.OO 2,aoo,ooo.oo 200,ooo.oo 200,ooo.oo
Antho Yarna 3,OOO,OOO.OO 2,aoo,ooo.oo 200,ooo.oo 200,ooo.oo
Andrew Mulei 3,OOO,OOO.OO 2, OO,OOO.OO 200 ooo. oo 200 ooo.oo
Swaleh Simba 3,OOO,OOO.OO 2,900 ooo.oo 100,ooo.oo 100 ooo.oo
Teresia Muoki 3,400,ooo.oo 3,OOO,OOO.OO 400,ooo.oo 400,ooo.oo
Me Kalin 3 ooo ooo. oo 2 800,ooo.oo 200 ooo.oo 200 ooo. oo
Mishi Ma umbe 3,OOO ooo.oo 2,aoo o. oo 200,ooo.oo 200,ooo.oo
Mwanasiti Mwadzo olo 3,OOO,OOO.OO 2,800,ooo.oo 200,ooo.oo 200,ooo.oo
Luc 6,500,ooo.oo 6,265,OOO.OO 235,OOO-OO 23s,OOO.OO

i Mwasera 2,650,OOO.OO 2,4sO,OOO.OO 200,ooo,oo 200,ooo.oo
Sikukuu Pokea 3 ooo ooo.oo 2 800,ooo.oo 200 ooo.oo 200 ooo. oo
Ha nif a Badi 3,OOO ooo.oo 2,6LA ooo.oo 382,OOO.OO 3a2,OOO.OO
Mwanauba Mwa hatsa 3,OOO,OOO.OO 2,618,OOO.OO 3a2,OOO.OO 3a2,OOO.OO
Bi uma Mwandoto ooo ooo. oo 2,800,ooo.oo 200 ooo.oo 200,ooo.oo
Cellin Lusweti 5,OOO,OOO.OO 4,700,ooo.oo 300,ooo.oo 300,ooo.oo
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Kwale County Assembly
Members and Staff Loan Scheme Fund
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SCHEDULE OF RETENTION MONIES coNTTNUEO)

Joseph Kitumbe 3,OOO,OOO.OO 2,800,ooo.oo 200,ooo.oo 200,ooo.oo
Philip Ziro 2,400,ooo.oo 2,200,o00.oo 200,ooo.oo 46,200.oo 113,800.OO
Ali Masemo 7,OOO,O00.OO 6,soo,ooo.oo 500,ooo.oo 500,ooo.oo
J oseph Zecha 4,OOO,000.OO 3,600,ooo.oo 400,ooo.oo 400,ooo.oo
Nassoro Mguta 1,500,ooo.oo 1,400,ooo.oo 100,ooo.oo 100,ooo.oo
E liza beth Mwangolo 3,000,ooo.oo 2,800,ooo.oo 200.ooo.oo 200,ooo.oo
Hamisi Mohamed 3,500,ooo.oo 3,200,oo0.oo 300,ooo.oo 300,ooo.oo
Alf red Bavu 2,100,ooo.oo l-,900,ooo.oo 200,ooo.oo 200,o00.oo
Omar Kitengele 2,OOO,OOO.OO 1,800,ooo.o0 200,ooo.oo 200,ooo.oo
Anthony Oloo Odindo 2,500,ooo.oo 2,300,o00.oo 200,oo0.o0 200,ooo.oo
Mwazani Mkulu 4,700,ooo.oo 3,500,o00.oo 1,200,ooo.oo L,200,ooo.oo
Saidi Maganga 12,OOO,OO0.OO 11,720,OOO.OO 280,OOO.O0 280,OOO.OO
Chirema Kombo 2,OOO,OOO.OO 1,800,ooo.oo 200,ooo.oo 200,ooo.oo
Happy Samini 3,200,ooo.oo 3,OOO,OOO.OO 200,000.oo 200,ooo.oo

161,OOO,OOO.OO r47 ,603,997.OO 9,216,OO3.OO 4,1aO,OOO.OO 4,303,240.OO 9,092,7 63.OO
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