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NII".t-hI l:oP Projet
Reports utril l'itruttt'iul Stule nrcnl.s

For thefinoncial-t'eor cnded June -i0, 2020

1.2 l'ro.jccl lnlirrnration

l-he

1.3 I'lrrject Ovcn'ieu

'l'he Pro ect stirrt date uas 20105 2016

cct r is thc lrttentittiottrrl [)cvcl Association

t

I

I

I

I

ct Start [)atr'

l:n.l [ )lrtc

ct N,I

,l li I l/102 I

K inuthiaect Coordinator is Mr

cct crtd tlate is'l hc

'l'lte

r:

l-inc N4inistry/Statc
Deparlnrent of' the
project

'[hc prolc'ct is under the overall superrisiort of the Ministry ol'ICT.
Irrnovation and Youth and Aftairs (MllYA). NI'fA-KYEOP Reports
tlrrough its linc N'linistrv. thc N4inistry ol'l-abour and Social Protcction
(Mt.&sP).

Prolec:t number 58 r 2-K [.

Strategic goals ot' the
project

The strategic goals ol'the project are as lbllo'*'s:
(i) Increase Enrplovrnent lirr Youth

(ii) Incrcasc Earning Opporrunities for Youth

1'he project management ainrs to achieve the goals through the following
nleans:

(i) Improving Youth Employability

(ii) Support for Job Crcation

(iiit Improving Labour Market Information

(iv) Strengthening Youth Polic,v- Developrnent and Project Management

Achievement
strategic goals

<ll'

0ther
background
inlbrnratiorr
project

rnlportant

ol' thc

'lhc l)roject corrsisls ol- lirur conrlrottettts to be irnplerneltted b1' lirur
agencies. ('ontponent l. being intplcmcnted by' NI'l'A and MIIYA addresses

thc skills rrrisnratch ol'youth bl,engaging training providers and prrivate

sector enlplovers to olll'r training ancl tvork experic'nce to targett'd 1,outlt.
('oruponent 2. being intplettrcrttcd br' \4icru Srnall Enterprise
.\uthoritl'(N'lSlrn ). r'esJronds to thc nced lirr jotr creation uith initiatives to
hclp lirunch neu husirrcsscs. sr.l[)port iutroralivc apprtlachcs to irrrprore job
arrd carnirrg opportunities un"r()ng thc hurd l() servc vouth. ('onrlxrncnt 3

bcing irtrplcrnentcd trr N{t.&SI'. plans t() nnl)ro\c acccss lo arrrl quality ol'
lahour rnarkct inlirrnrution. ('()n1p()rrcnt 4. lreing inrplerncrrlcd hv MIIYA
l)r()\'irlcs sr.rpport li)r strcngtllenirtg routlr llolicr dcv'rlopnrent. rr.rortitorirru
lund craluation artd gcnctal suprcrrision ol'tltc cntire proicct.

l,
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L ,\'/7)l-fi l'EOP Proiui
llcporls urrtl t'inanciol Stutann,rtls
For theJinonciol yeur cnded June 30, 2020

l.{ Bankers

Thc follou'ing is thc bankcr fbr thc currcnt vL-ar'

(i) Kenya Comntcrcial Bank

1.5 Auditors

The Project is audited by the Otfice of the Auditor General.

lhc pro.iccl sas ltrrrnccl to iltlerrene irr lhc lirllouittL] areas:

ii) Irnprtrring Youth Enrplol'abilitl

(ii) Support lbr Job Creation

(iii) hnproving Labour Markct Inlbrmation

(ir') Strengthening Youth Policy Dcvelopment and Project Management

('urrent situation that

the project \\'r'rs

lbnned to inten'ene

Projcct duration 'l'hc project startccl on l0rl'ol'N{ar'1016 and is c-rpcctcd to run until 3l''
Decenrber 102 I
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Reporls urt d l' ina rrt'iol Stuvmtnt.s
I'br the/inanc'iul -teor cnded Jun<, -10, 2l)20
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1.6 ltolcs and Responsihilitics

'l.hc Board antl Management teatn involverl in lhe stervarclship ol'thr. Projc-ct during the tinancial year
are listc'd bclo',r,.

Titlc des Iiott ualificalion
Dr. Kamau Gachingi

Jacqueline Mugo Menrber - AD IIOC
Steering ('omnrittee

of the Board Charged
with the Overall
Steu,ardship of
NII-A.KYEOP

C'lrairnran Audit &
Risk N4anagcment

C'onrrnittec NI'l Il

I

I

I

a

a

a

It)87 to date -
Managing [)irector Riti
Vallel l\,lachinerv
Serviccs:

1978-1987 -Senior
N4anagenrcnt tlni lei'er
Group

Nanrcs
(.'hairman.

Iltdustriir I

Floartl

National
1'rain ing

Il.Sc. (llons) in Materials
Sciencc. I iniversit]' of
Ilath (tlK) 1985-1q88

N,I.S. in Solid
Science. IMRt-.
Penns.'-lvania
Llniversit), (LiSA)
I 993

State

Thc
State

I e90-

Phl). in Solid
Science. IMRL..
Pennsylvania
[Jnir,,ersit1, (LISA)
1996

Strtr'
I'lrc

State

l9()3-

Ilt'sponsibilitics
Mernber ol' the At)
HOC Steering
Conrnrittee ol' the
Board (iharged rvith
the Overall
Stcwardship of
NI'TA-KYEOP

Member National
Industrial 1'raining
Board representing
l-KIr

Bachelor of larvs (l.l.B.
IIONS)

Iligher Diplonra in llunrarr
Resource Management

[;ng. Artun lr4bui N4cnrber - National
Industrial Training
Board rcpresenting
I.KE

I
I

T
I T

t

I

l\

{

Nienrber - AD llOC
Stccring C'onrmittce
ol'thc' Lloard Chargcd
rvith thc Ovcrall
Sterr,ardship of
Nl I'A-KYI:OI'

t



\,I'/il{-Ti}'E0P Projec't
Reports und l"ittttrtt'iul Slilenrcnls
I"or lhetinoncial yeor ended June .]0, 20211

Mernber
Irrclustrial
Board

Membcr
Industrial
Board
I(epresenting
(K)

Natiottal
'lraining

National
Trainirrg

c'(')1 l.-I

('htirrnan []inance arrrl

l.evr .{dministration
Conrmirtee NITR

Mr\ in l,ahrtur
Managcment ltelations

a Chainnan
lndustrial Training
and Strategy
Committee NIT'B

Cornmunication
\&'orkers LJnion

Gcncral Sccrctarl'

a Central
Organization ol'
Trade Llnions
Deputy' Secretary
General atfiliated
to trN Afiica
Committee
N'[ember i l("1'
President.

N{crnber - At) tlO('
Stecring ('onrnrittee

ol'thc Board C'harged

with thc Overall
Stew'ardship of
N11'A-KYF,OP

a

Erncst Nadome

Hirji Shah. OGw Menrtrer-- National
Industrial -l'raining

Board
representing FKE

Been in business for over
60 y'ears.50 in leadership
positions;

Bcen lvf D/Chainnan in
Kenya & scvcral rcgional
conrpanies:

Been Chairrnan FKE. East

Afiican Business Council
and others:

('hairnran - AD IIOC
Steering Corrrrnittee
ol'tlre Board Charged
u,ith thc Overall
Stewardship ot'
NITA.KYTJOP

Benson Okwaro Menrbcr - AD HOC
Steering Cornmittee
of thc Board Chargcd
with the Or,erall
Stewardship of
NIl'A-KYEOP

/

V

{
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I lvlenrber National 
I

lntlustrial l'rairrrng 
i

Mastcr ol' llusinc
Adntinistration

I N,lenrber - nD I{O(a

Board
I{cpr cscnting

l'rincipal Sccretan

lvlinistn,ol'

Iahour& Social

Prutection ( Statc

l)epartment lbr

[.abour)

Stcphcn ()gcnga Ag. [)irector (ieneral

.loscph Kinuthia Pro.iecl ('oordinulor

\\'i I I iarl l\'1u'anzir Au. Dir.'clor
Irtdustriitl I ririnirrg

I Steer ing C'ornntittee

I rrl'the Board ('harged

I u'ith the Overall

I Stewardship of
I Nrr n-rveop

N'|. Eng. Sc. (Conrputer

I:lrgineering) []. [:ng. 'l 
ech.

( [:lectrical ililectronic )

N4enrber IEEI:
N4cmber (lnst. Ol' t:ng.
,{ustralia )

Bachelor of Science
CPA(K)

IJaclrclor ol' I'hilosophr
\4 cchanical l,ngi nce'ri rrg

)r,crall stc'u,ardship

I ol' the Aulhority's

1.,\ctivities including

I Finance and

I Adnrinistration

General managenlent
ol' all prt{ect inputs.
outpuls and related
activities under
('ornponc'nt I ol' the
KYtloI'

Assist in Overall
stervardship of the

i including liinance and
i\clnr ittistr aliorr

h

It'clrnicel I Inivcrsilv ol'i Atrtlroritt's Activiric's
Kc'rrr a

\'l

IJ.,)* M*.1"-

(
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I
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.\' I 7.1 - Xl' E O P P rojec t
Rcports and I'inoncial Storements
l-or thc Jinanciul ycar endcd Junt 30, 2()20

1.7 tunding sunlnlar\

The Projcct is 1'or a duraliort ttl'5 )'c'ars liont 2016 to 2021 uith an approvcd budget of USS
58.000.00(l (SDR 11.170,000 as pcr thc Finarrcinu Agrccnrcnt)cquivalenl to KShs 5.800.000.000 as
higlrliglrted in thc tablc belou:

Belos' rs the lunding suntnlan

(i) Credit
Inl crrral rorra i

[)cvc]ol'rntc-rtI
.r\ sstrc t al t rrtt
'l'olal

t.rst) KSIIS

58.000,()00 5.800,000.000 I 8.879.0E I

5lt.0l)().(xr0 5.tt(xr.0(xt.0()0 18.87q.0til

(ISD KSIIS

.1(). I l().() ; 
() 

. _1.\a9.()-51 r." I

3e.l2r).9t9 3.87e.950.::t

)L ) KSIIS

l.(/:l().(rJ\)_-'rU

I.():0.0.1q.779

1.8 Summary of Overall Project Performsnce:
- The overall Budget approved for the financial ycar \\'as Kshs I .376,746.062. This

comprised a rollecl over balance of Kshs 276.746.062 at the bcgrnning of the financial
year and Nattonal Treasury estinrates. revisedisupplementary and approved of Kshs
l.l00.L)00,000 for the 2019-2020 financral year. Recerpts for the year roralled Kshs
957.12-5.834. The funds that u'ere availablc lor the Project totallexJ kshs 957.125.834,
re?resenling 1()oh of the approved bud-rret for the vear. The Project was able lo absorb
funds to lhc tunc of Kshs 1,140.669,670 represerrting an absorption rale of 83% of the
overall budget. The overall original budget of Kshs 2.646.716,062 u,as slashed by 460,i,
during supplententary III estimates as a resull ol' the C'or id l9 Pandernic. This
Pandentic, greally hamperul trainins and absorption of funds in the lasr quarrer of rhe
financial ycar as training $,as suspcnded at thc beginning of the last quartcr of the
linaltcial year. Ma.;or funds absorplrorr relatcd lo pavn:ent of slipends and fees to
beneficiary youllts and Traininu providcrs respeclivelv. Asscssment fee. Capacity.
huildrng tlut-rugh foreign travel and Preparatorl, actiritics tlrrough domeslic trar.el.
salaries lirr consullants and pcdagogical upskillrlrg ot'rdcnlilied Masler Craftsmen.

- More Progress ts cxpccted to be achieved in lcnls of'ahstrrplion. in the next finapcial vc-ar
as a result t'rl'strict adherence (o tinrelines as slipulatcd in lhe pauuerrl prolocol.

1.9 Sumnrarl of Project Compliance:
- No significant cascs trl'ncln-cornpliance tvitlr applrcablc lau,s and rcgulations. and esscnlral

exlental linancittg atreelrlcnls L-(rvcnants \\'erc reponcd in thc financial 1'c-ar.

fiS7.r r(.St.r r(S'|l.r

(A'.) (B') (.4'.)-(8',)

Source of funds Donor Commitmcnt- Amount receivd to date

- (30/06/2020)
Undrawn balance to date
(30/06/2020)

Donor
currenct
(A)

Donor
carrenq
(B)

Donor
currenc),
(A)-(B)

\ llt
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N'. I T',,l- K l', E 0 l' lrroj ect
Reports and l;inanciul Stalenrcnls
For the financialyear cndcd Junc -10, 2020

2. S',l'A'l'[]l\!EN'l' Ol l,R0.ttic't' l\,tANA(;EI\,I]-N'l ltESP()Nsl l]lt-l'l'l[]s

lltc l)iractor'(iatn,rul lirr tlre Authoritl,(NI'l'A) ancl thc l)t'ttjt'tt l)in,ttrtt'l.or Kenyu l'autlr
lintplolutetil and Opportunities Project (NITA-KYEOP) arc rcsponsihlc lirr thc preparation and

presentation ol'the Pr<rjc'ct's lirrancial statenrents. rvhich givc a true and lair vicr.r ol'the state of allairs
ot'the Pro.iecl lbr and as at thc end ol'the t'inancial 1'ear ended on .lunc 10. 2020. 'l-his responsibilitl'
includes: (i) nraintaining adequate ljnanciul managernent alrrangc'n1cnt and ensuring that these
continue to he et'fective througliout thc'reporlirlg period: (ii) nraintaining proper accounting records.
which disclose u,ith reasonable accuracy- at any time the ljnancial position ol' the Project: (iii)
designing. inrplenrenting and rrraintaining intenral conlrols relevant lo the preparatiorr and fair
presentation of'the linancial staternent. and ensuring that the1, are liee lionr nlaterial misstatements.
whether duc to crror or liaud: (iv) sal'eguarding the assets ot'the Project:1v) selecting and appll,ing
appropriate accountirlg policies: and (r'i) nraking accounting estimates that are reasonable in the
circumstances.

The Direclor Generctl for the Authoritv and the Proiect Director' lor NITA-KYEOP accept
responsibilin fbr the Project's financial statcments, which ha','e been prepared on the Cash Basis
Method of Firrancial Reporting, using appropriate accounting policies in accordance with Intemational
Public Sector Accounting Standards.

The Director Generulfor the Authorig'and the Proicct l)irec'tot'l'or NITA-KI'EOP are of the opinion
that the Project's financial slalernents give a true ard lair vic'rv of the state of Projecl's transactions
during the financial 1,sar/period ended June 30. 2020. and of the Project's linancial position as at that
date. The Director Gencrul lbr the Authorig, and the Pr<lecr Director for NITA-KYEOP furtlrer
confirm the completeness of the accounting records maintained lbr the Project. which have been relied
upon in the preparation o1'the Project tinancial stalenrents as u'ell as the adequacy of the s)-sterns of
internal fi nancial control.

'l'he Direc'lot' (iancrul lor thc Authoritl' and thc Proiac't l)irector l\tr NII',4-K\'EOP corrllrnr tl:at thc
Project has conrplicd lirlll'rvith applicahle'(iovc'rnurcut Regulations und thc tc-nns tll'erternal linanciug
coverlants. and that I'rojcct lunds receircd during the Ilnanciul ',cxr/pcriod rrntlcr audit ucrc usc(l lilr thc
cligiblc purposcs lbr uhich thcr rverc intcndcd and rvcrc properli accountccl tirr'.

Approval of tlrc Projcct financial stalentents

'Ihc Project lirrancial slatcnlents wcre approved b1,ite Ditet'tor'(ienerul lirr the Authori['and tlte
Prulacr Dirac'kr lbr NIT;I-KI'EOP on .i l'r o['Augusl. 2020 and signcd b1, thenr

Ag. (i Prtr.iect [)irector
.loseph Kinr.rthia

trcc
Solonron Asu'ani
l('Pn K [r'lembcr No:68lJ5

I

I

l)roicct untant
Stc'phcn Ogcnga

l\

ffi
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ItLt't)lt I UN I'ltOJL.t I I'E Rl-URMArrv( l:. ANI) VAl.t ll.. l:()R N{ONL,Y At HILV'E\lENj-

REPORT ON COMPLIANCE \\,'ITH APPLICABI-F, I,AWS AND REGI]I,ATIONS

RI]PORT ON CONT'RAC-|S WI'|II DLBAIU{LD FIRMS

Auditor Ceneral. KENYA Date
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REPORT ON THE FINANC]AL STATEMENTS

Opinion

I have audited the accompanying financial statements of Kenya Youth Employment and
Opportunities Project (KYEOP) Credit No. 5812 KE - National lndustrial Training
Authority set out on pages 1 to 18, which comprise of the statement of financial assets as
at 30 June, 2020, statement of receipts and payments, statement of cash flows and and
the statement of comparative budget and actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Kenya Youth Employment and Opportunities Project (KYEOP) Credit No.
5812 KE as at 30 June, 2020, and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with Credit Agreement No. 5812 KE dated 04 July, 2016
between the lnternational Development Association (lDA) and the Government of Kenya
and the Public Finance Management Act, 2012.

ln addition, the special accounts statement presents fairly, the special accounts
transaction and the closing balance has been reconciled with the books of account

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kenya Youth Employment Opportunity
Project -5812-KE-NITA Management in accordance with ISSAI 130 on Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my opinion.
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters in
the year under review

Other Matter

Budget Control and Performance

The statement of comparative budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.1,376,746,062 and Kshs.957,125,834
respectively resulting to an under-funding of Kshs.419,620,228 or 17o/o of the budgeted
receipts. Similarly, the Project expended Kshs.1,140,669,670 against an approved
budget of Kshs.1,376,746,062 resulting to an under-expenditure of Kshs.236,076,392 or
17o/o of the budget.

The underfunding and underperformance affected the planned activities and may have
impacted negatively on service delivery to the public.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that l

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
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the Effectiveness of the lnternal Controls, Risk Management and Governance, I confirm
that, nothing else has come to my attention to cause me to believe that internal controls,
risk management and overall governance were not effective.

Basis for conclusion

Proper Custody of Assets - Untagged Fixed Assets

Annex 3 to the financial statements reflect a total asset value of Kshs.111,803,778.
lncluded in this figure are assets worth Kshs.9,113,180 that had not been tagged or
serialized for ease of identification. Further, no evidence was availed to prove that the
assets were verified quarterly as required by the project implementation manual.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by lnternational Development Association, except for the matters under other
matter and report on effectiveness of internal controls, risk management and governance
sections of my report I report based on my audit, that: -

I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ln my opinion, adequate accounting records have been kept by the Project, so far
as appears from the examination of those records; and

iii The Project's financial statements are in agreement with the accounting records
and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing, as applicable, matters
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related to sustainability of services unless [t/anagement is aware of the intention to
terminate the Project or to cease operations.

lvlanagement is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, lt/anagement is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how the Project monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
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might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Project's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

o

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.
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I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

c a n
AUDITOR.GENERAL

Nairobi

31 December,2020
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R epo rts o n d l'ina n c iu I Slule me n t:i

For the financial y,g117 ended Jnne J0, 20)l)

{. STATEMENT OF RECEIPTS AND I',{T'MENTS FOIT TIIE PTiRIOD ENDT][)
30TH.ttNE 2020

The accounting policies and explanatory notes to these financial statements are an integral parl of
the financial statements.

Cenc'ral ect Director Projec Accountant
Joseph Kinutlrie Solomon Aswani

ICPAK Member No:6885
p
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third
parties
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controlled by
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Payments
made by

third
parties

KShs KShs KShs KShs KShs

RECEIPTS
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Purchase ofgoods and
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,\ l'l'. 1 - l( I l-:O I' l'roj t:t'l
lleporlr nnd l;ittuttt'iol Slutcnrcnls
l;or lhefinonciul !sn7 endcd June 30, 2020

6. S1'\'t tiMt,,N't' oF cAsltFt,o\\, FoR I'ilF pnRtoD .10TH .ttlNE 2020

Notc

2019t20

KShs

957. I 25.834

0

2018/t 9

KShs

705.287.641

120.000

l{eceipts for operating :rctivities
Prtrceeds lionr rkrnrestic alrd ltrrcign crc,clits

M isccl lancr)us recL'ipts

l'al ttrcrrts for o;lcrirtilrg activitir:s
C't-ltttpettsttt ion ol' crrr Irl r rvr.'cs

I)urchasc oI'goods ancl scrvices
Ittcreitsc in Accor"ut t.s ltecei vahles 1 

( )utstanclinu l nt;trcsts )

Nct cash flon' froln operatirrg aclivities

CA S }I }'I.O\\' FITONI I N \/ IISTI N G ACTI VI TI I'S
Acquisition ol'Asscts
Ncl cash flon's from Inrcsting Activities

NET INCREASE lN CASH AND CASH EQtrtVAt-EN't'
Cash and cash equivalent at BE(;INNIN(J of thr vear
Cash and cash equivalent at END of the 1'ear

8.3

8.5

8.6

87

_1(i.00-1.89_s

1.069.497.017
0

(l {8,376,il)8)

15.5 r 5.63-l
,l 16.567.6-58

1.476.85e
26().8.17,.190

35. r 67.728
35,167,728

(183,5.13,836)

272,398,{4{t
88,85{,612

76.636.050
76,636,050

184.21l,{.10
88, t 87,008

272,398,{{8

'fhe accottnting policies and explanalory noles lo thr'se financial slatenrents fonrr an integral part
of the llnancial statements. The entity financial statements were approved on 31" of August.
2020 and signed by:

ect Dircclor ,.\cc()tlnlitnl
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a -1r
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419.629.22E I roqoProcceds front
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Total ReceiPts 
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2 (1.145.e58.066) | r,los.llz'ooo 
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t
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35.1 67,728
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Annex I to thcsc financial stalenlenls
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I)at c

716,062 (1.270.000.000) 1.376.746.062 l.{0.669.670 236.076.-192l,
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Ilrc plrrrcil)lrl ircctrtrnlirr! l)trllq,jcr llcl()plc(l irr lltc ltrcpat.illi()ll (rl llrcst.lilrlrpcr:rl sflrtcprcrrts ilt.c scl
()tll bcl()\\':

tt.l Ilasis of Prcparation

tl.l.l. Slatcntcnt of conrpliancc iul(l hasis of prcparillion

I hc linancial sttrtclrrcnls lxrr e lrccri prcplrctl rn accortlurrcc rr itlr (.aslr-lrasis IpSAS
lin:rrtcial rc]l()rlulr undcr tlrc eush blsis rrl'.\ccountrnr. its l)rcscritrccl hv tlrc lrSASIl ar)d sul()Lrl in tlrc acc()r.ulring lxrliul rr.rc hcl.*. lhis cash l.rasis ol' accrrurrtin... lras lrccn
supPlc'111g111gc| rvitlr uccountilrs lirr: i1 ;,.".".a[]lc5 th.,, irrclutlc irrrllcsts arrd salarr,urlr.itrrccs
irrrtl [r;pat,atrlcs llrul trrclu<lc tleposrts arrij rclcntiorrs.'l'lrc llttirncial slatcrncrrts c()ntl)l\ \\ttll al)d u()nli)n.lt ttr tlrc lirrnt t-rl'prcscntatitrn l.lr.cscrilrcdbv the I'}SASII.

tt.:

lltc aecourrtirtu lxrlicics ad()pte(l ltar c bccn corrsislcnllt, trl.rltlreti ttr all 11.,. t,cars prcscntcd.

8. 1.2. Reporting entitr

'l'hc llnrrrcral st:rtcntcrrts arc ltrr thc Ntrtior:al lrrclustrial 
.l'r.arrurru 

Autlrrrrirv_Kqlv:l Yrrutlr
anr'l ()pporlltrlilics l)ro.;cct ttndcr Narirrrtal (.irrvcnrnrcrrl ol' Kclr1,a. l'lrc linancial stalr'n)c,ts
clle()tllpass thc rcPtrrlinu ctttitr as spccilicd irr llre rclcvant lcgisiltiorr. pl:M Acr 2()ll .

tl.l.3. Rcportingcurrenc]

I lte lirlitttci:ll stalcn)cnls ilrc llrcscrttcd itt Kcnvrr Slrillrrr!s (KSlrs). rvlrich is thc lirnctrtrrral
Itrtd rcporlitlg cun'cltc\ irl'tltc l'rojccl irntl all lalucs arc rourrdcrl lo lhe 1e'ar-cst Kcrrya
Slr illr ng

Significarrt Accounting Policit s

a) Ilccognition of receipts

Iltc I)rrrjcct l'cc()lllliscs irll rcccipts lit,rtr tltc \lri()r.ls s()Llrecs rrltu: lltc c\cnl ()ucul.s rrrrrl tlte
rclatccl cirsh lras irctuull_r l'rcurr rcccir ccl br thc (i.r'cnrrrrcnl.

o l'ralrsfcrs li-onr lhc l._rcher;uer
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to llru rcecivinu cntrlr..
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R c ports n n d [;i r t o rt c io LStalc nu' t t t',

For the.finoncial yeor cnded ,lrttre .]0, 2020

SIG NI FICA N1' ACCO I-i N'l'l N(; l'Ol.l('l IiS (('on t inued)

. Other receipts
l-hese include Appropriation-in-Aid and relates to rcceipls such as proceeds front
disposal of assets and sale of tender docunrents. These are recognised in the tinancial

statements the time associated cash is rcceivcd.

b) llecognition of pa!'ments

The Project recognises all pay'nrcnts rvhcn thc cvent occurs and the rclatcd cash has

actualll bc'en paid out by' the Project.

. Compensation of emplol'ees
Salaries and Wages. Allou'ances. Statutor-r'Contribution lbr ernployees are recognizcd in
tlrc period when thc- cornpc'nsation is paid.

o Use of goods and sen'ices
Goods and services are recognized as palments in the period v'hen the goodsisen'ices

are consunled and paid lbr. Il'not paid lbr during the period u'herc'goods/sen'ices are

consumed. the;- shall be disclosed as pnding bills.

r Acquisition of fixed assels

The payment on acquisition ol'propertl' plant and equipnrent items is not capitalizcd.

The cost of acquisition and proceeds I'ronr disposal of these itents are treated as

pa)'ments and receipts items respectiveh. Whcre an assct is acquircd in a non-cxchange-

transaction for nil or nominal consideration and the lair value of the asset can be reliablv
established. a contra transaction is recorded as rcccipt and as a pa)'mcnt-

A tixed asset register is nraintained by cach public entitl' and a sumnrary provided tbr
purlx)ses ol'consolidation. This surnnraD,is disclosed as an antlexure to the consolidated

ll nanc ial staternents.

c) Cash and cash equivalents

Cash anrl cash c.quivalents conrprise cash on hand and cash at bank. sltort-tcrnt deposits

on call and highll' liquid invcstrnc'rrts s'ith an original nraturitl ol'thrcc rnonths or lcss.

s'hich are readill,convc'rtit'rlc. to knou'n anrounts ol'caslt and arc subjcct to insignilicant
risk ol'changes in value . Ilank acccrunl balanccs includc arnounts hclcl at thc Ccntral

Bank of Kcn1,a and at various conrnrercial hanks at the end of'the financiall'car. l'or the

put?oses ol'these lrnarrcial statelncnts. caslt and cash equiralents also includc short
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Rqtorts uttd l;inunt'iil1,\tutcrrtttrts
I'or thc.finanrful.tt,or cnded June 30,2020

l-1

1

tcrllt casl) ilnltrcsts and atlvanecs t() auth()r'izcd public ol'llcers arrd/or irrstitutions rrlriclr
\\'cre not surrcndercd or accountcd lbr at the e.nd ot'the tinancial r,ear.

i

i

I

I

I

I

I

I

I

I

I

I

i



.\' I T.,l- fi I' E O P P roj e c t
Reporls ottrl l:inant'iul Slrlt nrcnts
For the fiuorrciol yeor ended June 30, 2020

Sl (; N I Fl ('AN'l' ACCO I I N]'l N(J POl.l CI lrS 1 
('ontinued )

d; Accounts receivablc
For the purposes of these tinancial statcrncnts. inrprcsts and adrartccs to aulhoriscd public
of{icers and/or institutions which $'ere not surrendered or accounted for at the end of the

Iinancial year is treated as receivables. 
-l'his is in recognition ol' the governmcnt practicc

u,here the inrprest payn'lenls are recognized as payments when tully accounted for b1' the

imprest or AIE holders. 'l'his is an enhancemenl to the cash accounting policl'. Other

accounts receivables are disclosed in the frnancial statements.

e) Pending bills

Pending bills consist ol' unpaid liabilitic's at the end of thc' tlrrancial 1'ear arising from
contracted goods or serl,ices during the 1,car or in past vcars. As grcnding bills do not involve
the payment of cash in the reporting period. they are recorded as'memorandum'or'off-
balance' items to provide a sense of the overall net cash position of the Project at the cnd of
the 1,ear. When the pending bills arc tinalll' settled. suclt pa1'merlts are included in the

statenlent of receipts and pa1'nrents in the 1'ear in u,hich the pa1'nrents are ntade.

f) Budgct

The budget is developed ou a courpirraLrlc accountiug basis (cash basis). the sanre accoutrts

classiflcation hasis (cxcept tbr accounts rcccir,able - outstanding inrprcst and clcarancc
accounts and accounts payable - deposits. which are accounted lbr on arl accrual basis). and

for thc samc period as thc llnancial statcmcnts. Thc Projcct's budgct was approvcd as

required b1,' Law and National lreasurl' Regulations. as well as b1' the participating

devclopmcnt panncrs. as dctailcd in thc Govc-rnnrcnt of Kcnya Budgct Printcd Estirnates for
the year. 'l'he Developlrlent Projects are budgeted for under the MDAs but receive budgetcd

f'unds as transltrs and account lbr thcm separately. Tltcsc transfbrs arc rccognised as inter-

entitl, transt-ers and are elirninated upolt coltsolidation.

A high-lcvel assessmcnt ol'thc Projcct's actual perfbmrancc against thc comparable budgct

lbr the llnancial veariperi<d under revieu has heen included in an annex to these tjnancial
statetnents.

g) Conrparativc figurcs

\\'hcrc ncccssar) conrparatire' ligurcs lirr thc' previous ljnancial 1c'aripcriod hare L'rc'elt

arnended or reconligurcd to etlnlornr tu the required changes in Irnancial statement

llrc'sertlat ion.

s



N I 7' l- K I' l:0 l> l'nr.jtt t
R eports u rr d l:i tr u u c io l,\tu t.! trt tttt Is
l'or lhe tinonciul ),cor (ildul June 30, 2020

NO'I'[.S T( ) TII ti F-l Nr\ N(' I A l. S'I'z\'l't]l\,1 liN'l'S (('ontinued)

8.3 l'lt()( t,,tit)s r Rolt tx)IIlis't't(' ANt) I,()Rt,.t(;N CIu.t)t t's

During thc l2 nronths to .i0 .lunc 2020. rvc rcccivcd crcclits liorn thr-- donor tlrrough our l)arerrt lvlinistrl

('rcdits
Receivetl fronr
I\lultilatcral
Donors
(lnternationa!

S

International
Devel<lpment
Association

*. -l-hc 
Procccds rc-ccivcd for thc. tinancial vear anlourltc'd to Kshs 957.115.834

957, r 25.834
957,125,93J

705.287.641

705,287,6{ I

Grants Total amount in KShs
reccivcd
in kind

KShs KShs KShs

of Date
rceived

FY 2019/20
KShs

FY 20rr/19
I(Shs

(,

Organiz.a

Lle!q!-

Amount
received
in donor
currenc!

Grrnts Grrn8
rcceh'ed receivcd
in cash rs direct

psyErent*

Name
Donor
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N I T..l- fi l' f, O P ltroi a c i

Reporls ottt. :ittoucial Slult'rttt'trl;
For thefinantiul.t'eor endcd Jutte .10, 2020

\O'l'l!S -l'O 1lll,l, IilNAN('lAl, S'l'A'l I.t\lI'.\'l S (('rtntinrred)

8.{ MISCELLANIiOT;S ITF,CIiIPTS

t''l'20t9/20 Cunrulative to- datc

Iili:;wllunaou.r rat'eipl.t rcportatl in 2018'19 I".l'reluting lo rccaipts /i'om tha !t[inistt'.t'o./
Enyironmenl thut clo ttot rclult lo thc Pro.i<'cl. vcre e.rtohlislrcd lo relule lo ('ttttlcrcttc'c ittconrc

/iv' tht' .luthorilv ttntl :r.cra ttth.seqtu'nll.t' lrun:;.fcn'cd itt tlte -t'('ilt' ttt:r.lc'' retiew J

8.5 COMPENSATION OF' T!MPLOYEES

FY 2018/t9

Receipts
controllctl
b1, third
Darties

Tolal
Rcccipls

Rcccipts
controllcrl by the
entitv in Cash

KShshShs KShs

n0.0000 0 ()

Other receipts not classilied
elseu'here

ta()J0l)0 0 a

F'\',2019/20 F\',2018/19

('urrtulative
to- date

Pa1'mcnts
matle by the
Entitr in Cash

Pa1'ments
made b1'thirtl
partics

Total
Pal'mcnts

KShs KShs KShs KSlrs KShs

Basic wages of tenrporary
employees( contractual
employ'ees and

consultants)

-j6.004.8e5 0 16.004.8e5 2s.5 r5.634 75.4 t I .692

'I'otal l6.00J.tie5 0 luxu.flgs 25.5l5l6J{ 75.4u.692

l0
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,\ I T.'l - K l' IiO P I'nia<' t
Rcp o rts o rt tl l;i na r i' ic I Slutt'ti,r n ls
For the financitl _t'eor uded June 30, 2020

NO'l'IiS TO Tl{E FINANCLII- S]-A'I'EMIINTS (Continucd)

8.8 CASII AND CIASII ltQLil\/At.l,.NTs c/Fwt)

Cash llalanccs

Thc. projc.ct had a Cash Book balance ol'Kshs ti8.8,54.612 as reflected in the end of vear

bank reconciliatiou report.

8.9 E CASH AND CTASII EQtrlYALIINl'S lflF\\/l)

The proiect runs on IPSAS cash basis olaccourtting as rclle'cted in its cash book balances

fbr the tvi'o linancial vcars.

,I
I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

2019t20 201 8/19

KShs KShs

Cash lJalancc 88.854.61 2 172.3e8.448

Total E&L5tu-12 272.398..1{8

2019121t Ilcstatcd 2018/19

KShs KShs

Cash Account 88.854.612 172.398.448

l'ota! 88.854.6 r 2 272.3e8.448

l3



N I I'A-K I' F:0 l' l'rojecr
Reports and l;itrunt'iol State nu: nts
For lhe Jinoncial .1'eor ended .lune 30, 2020

(). PROGIIIiSS ON FOLLOW trP Oli AtiDII'OR I{E('ON{MIINDATIONS

The following is thc' sunrnrary of issues raised by the extenral auditor. and managenrent
comnrents that were provided to the auditor. We havc nominated fbcal prersons to resolvc
the various issues a.s shown bclorv r,r'ith the associated tiurc' tiame w'ithin which u'e expect
the issues to be resolved.

Ilefcrcncc
No. on thr
cxternal
audit
Report

ACCTS/K
YEOP-
NITAi2OI
8t19t4

lssue / ()bsen'ations
fronr Auditor

Managcnrcnt
comments

I.-ocal l)oint
pcrson to
rcsolr c the
issnc (!\ianrc
ttttd

Pro ject

[)ireclor

.loseph
Kinuthia

I)roject
Accountant

Solrlrrrorr
r\sr.r'arti

Prcr.icct

Prtlcurcnrcnt
Oll'icer

Beatrice
0nrala

'I'inr nlcl
(Pul a dale
n,hen you
uipecl lhe
rssrre lo be

Unsupported Training
expenditure.

Invoic:es liom
Kenl'atta Universit.y
totalled Kshs
1.400.433.85 rvhereas

the payment made
vide payment voucher
no. 0626 totalled Kshs
1.752.279 resulting to
an unexplained
dillbrencc ol' Kshs
351.84,s. l-s

The trainer was
supposed to be
paid for ICT
trade at a rate of
100/o as invoiced
of Kshs.
1,400,434 for
rnilestone 1, but
instead was paid
at the rate of
15% which was
a common
percentage for
most trainers
contracted in
cycle 2 of Kshs.
L,752,279.

Kshs. 208,685
was recovered
during the
second
milestone
payment vide
payment
voucher no.
08lZ of l(shs
7,993,686 dated
24rh July 2019,
where the

I{csolvcd

Status:
(Resolvc
tl / Not
Resolved

)

l+

l



!
N I 7'. 1- K l' EO P I'rojecr
Reports ond l?ittoneiol Stalenrcnts
For thefinanciol l,t!n7 ended .lune 30, 2021)

Refcrencc
No. on thr:
external
audit
Rcport

z\('( "f Si K
\'[r( )l'-
NI'l ,\rl0l
lli I 

(),{

Issue / C)bscrrations
from Auditor

I\lanagenrcnt
conrments

Focal l'oint
person to
resolve the
issue (Name
aud
dtsilgnatiorr)

I)roject
Accountanl.

Solontort
Asuani

|)ro jccl
('oordinatrrr

.lose plt
K inutltia

Status:
(Resolve

tl / Nol
Resolved

)

Timeframe:
(Put n date
n'hen )'ou
expect the
issue to be

Miscellaneous
Receipt.

A transtl'r of kslis
I10.0(X) uas reccivcd
lionr thc \,linistry ol'
l:nvirourtrertt rclating
tcl conll'rcnce inconte.
1\.lanugcrttr:nt did not

explain \\,h)' thc'

trans ll'r ancl

r,;uortciliatirrtt lt:.ts not
l'rqclr donc since ll'l'
.lunc. l(.f l(,).

trainer r /as paid
Kshs.1,752,279
at a rate of 15%
instead of ?00/o

as per trainer's
invoice of Kshs.1,
970,964.

The balance of
Kshs.143, 160.15
was
subsequently
recovered vide
payment
voucher no.
1049 of Kshs
1,089,312

A transtbr of the

same ant0unl tu

NITA was done
vide Payment
voucher no. ll75
having
established tlre

arnolu'rts rclated
to conl'ert'ncc
irrconre lbr tlrc
r\ uthoritv

'lhis

occasitrtrcd
rIr)n-r'clcasc
Iirncls b1

Nalional

\\'zls

br
ol'

thc

Rc'solved

[{e stilr,.'t]

I

A('('l s,'K

\'[.,( )l'-
NI'l'n/201
ll,/ I 9,,{

[]uclgct itnil [rudgclan'
pe rlilrrnirrtcc.

Ilcce ipts.

lhct'c uiis iul overall

I

I

i

II

l<

I

I

I

I
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NlT,4-Kl'EOP Pn[ect
Reporls o ttd Fittttrtcia I Slole nteul,s

For thcliuanciol -t'ear endcd .lune .10, 2020

Reference
No. on the
extcrnal
audit
Iteport

Issue / Obscn'ations
from Auditor

Managcnrent
conrmcnts

Focal Point
person to
rcsolvc thc
issue (Nanre
and

Status:
(Resolve

tl / Not
Resolved

)

shortfall of revenue by
Kshs 13,1.592.35q
implf ing that the
project did not achier,e
all the plarrned goals

and objectives.

Expenditure.
l'here was an overall
under expenditure of
Kshs 409.467.665 for
which no reasorls werc
given for the deviatiorr

Treasury. as a

result ol' lorv
absorption of
lLnds by the
project, evidenced
by high closing
bank balances in
the months ol'
April and May
2019 bank
stalenlents.

As relates to
under
expenditures. a

higher allocation
of vote related to
1'raining
payments rvith the

anticipation the
project would
tbllow the
protocols and
timelines
estahlished on
youth on boarding
and training.
Youth on
boarding being
conducted by
MIIYA was

delayed bl' rnore

than 3 months
greatly hanrpering
ahsorption as

envisagecl in the

limeliness

Project
Procurenrent
Officer

Project
Accountant

Solomon
Aswani

Beatricc'
0mala

l6

dcsigtttrtiott)

Timcframc:
(Pul o dote
x,hen lou
expecl the
r.s.src lo hc

!e!-q!!!!)_



,\'/I:.f -rt I'I:'0I' l'nlett
Raports uttd l-inu nciol Stalcmanls
Iror lhelinonc'iol -1,go7 cnded Junc 30, 2020

Rcfcrcncc
No. on the
cxternal
audit
Ileport

r\('('lS/K
YI:OP-
NllA,'l0l
8 ',l q,4

AC('T S/K
YL,OI'-
NIT'A,/2OI
811 9i.120 I

8

pcrs0n to
the

(Name
Ieresol

issuc

al Point Status:
(Resolve
tl / Not
Rcsolved

)

Timcframc:
(Put o dote
when you
expect the
r'ssre to be

Issue / Obscn'ations
frnm Auditor

I\{anagement
conrmcnts I

duil
dts

l ack ol' Itisk
managcnrent policl.
I)isastcr ltccovcn'
plan ancl I("1 policl'.
'l his cxposcd thc

inhcre nt

controls

establishcd in the
NIl'A-KYEOP
rvork plan.
On Compc'nsalion
ol' employces.
thcrc was a delay
fronr lhe bank in
receiving a NO
crbjection to
rc-cruit additional
pr<rject staff. On
Acquisition ol'
Non-tinancial
assets. there was
latc' procurenlent
ol' 5 additional
projc'ct vehicles.
All these issues

have since been

addressed under
ol'review

Thc Risk. I('T
and Disaster
Rccoven policies
are anchorcd in
the Authority's
policic's relating
to lC"l' and Risk

Assct Register.
Assels worth Kshs
9.1 I 3.1 tlO w'ere nol
tagged or serialized. In
addition therc w'as no
evidcncc availed to
pr0\'e verilicalion ol-

Tag numbers
were provided
fbr the list of
assets
mentioned
worth kshs
e1,1 1 3,180, as

per res.ponses to

Projcct
Courdinator

.f oseph
Kinuthia

l)ro jccl

r\ccoulttant

l

I

Project
Coordinator
Joseph
Kinuthia

M.l.S Ollrcer
f;estus Kitui

ltesolr,ed

Resolved

I

I

I

I

I

t

i
I

Assels on a (ltlill'lcl l\

l7

t-

i
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.\' lT.1- li Y' EO P Projct' t
Reporn and f inartcial Stutcments
I-or tltc.fitronciol .l'eur urded June 30, 2()20

Reference
No. on the
external
audit
Report

lssue i Observations
from Auditor

Iltauagement
comments

Focal Point
person to
resolve the
issue (l\'ame

ond

Status:
(Resolve
d/Not
Resolved

)

'l'imeframe:
(Put a dote
when tou
exPect lhe
issue lo be

-1

basis. thus thc

accurac)/ arrd proprietY

of thc asscl balances

could nol be

ascertained

the Management
Letter issued. On I Solon.tott

verification this .{ss arlr

was noted and
undertaken in M.l S Officer
year
review

tunder
Ijcstus Kittri

9r1 lrr\aoeo
l)ate

Guidonce htotes:

(i) Usc thc same rcferc.rrce nunrbers as contaitred in tlrc cxtcrnal audit rcport:

(ii) obtain rhc ..lssuciobservation" and "managcrncnl comments". required above' from

l'inal cxlenul audit repon that is signed b1'Managentettt:

(iii) Bclbrc approvine tlre report, discuss the tinrelramc u'itlt the appointed Focal l)oint

pcrsons u,ithtn your entity responsible for implenrentatiot) of each issuc:

(ir,1 lndicate lhe srarus of "Resolved" or "Nor Resolved" b1 the date ol'submitting this

rcpon lo National Trcasurr'.

.\g. I)irector crrr'ral Director

a{lrr-t
I)atc

l

l

t8
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lniustrral rtea Br:r:h ]

Enterprise Ro:,.d i
P O. Dox i803: - JCSOC. 

I
tieirobi. t(cnya 

I
Tei: +lM 2C C55;033 0650i2f
Enrail. inCusir;aiarea@kcb grcup[ccrr

Fridoy, 3'd July 2020

Mr. Stephen Ogengo
Ag. Direclor Generol
Notionol lnduslrlol Troining lnstilule
Commerciol Slreer. lndustriol Areo
P O Bcx 74494 -CO2O0
Noirobi.
KENY.A

Deor Mr. Ogengo.

CERTITICATE OT BALANCE

Reference is mode lo yc.l. ielter dcled l(' July 2020 reterence numbe,
NIIA/ADM/KYEOP/ I 39/VOL.;i/ I35.

Attoched pleose find your cerlificole.

120 607 8642 Kshs. 9l ,649,232.82 CR

We toke this opportunity to 1"ronk your lor bonking wrth us

Yours sincerely

NAISANKAU
BRANCH MANAGER

/Encl

Cc: Timothy Mwonzio - Senior Corporole Relollonshlp Monoger

KCB Banl Kenya Limircd
Dr"cl,)ri J I'l OEara: T. D lporar. C.S-- l..atic,nal -rcasrry:S K.Rorc,;1,1c.
l.l On'/3riga,:Lt,! C,Jr:mco,.l.\! l.lug;:r;l'tr: A O Eric,::m.l\,lr: ! lJya'3 S.tJi,l.:.n€

l.

Accounl Nome Accounl Number Bolonce os ol 30rh June
2020

NATIONAL INDTJSIRIAL TRAINING
AUIHORIIY. KYEOP

BAN K
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