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A4O1 GIRLS'SECONDARY SCHOOL - VOKOLI
An nual Report and Financial Ststements For the yea r ended 30!h June 2024

l. Acronyms and Definition of Key Terms

A. Acronyms.
BOM Board of Management

CEB County Education Board

IPSAS Intemalional Public Sector Accounting Skndards

KCSE Kenya Certificate ofSecondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Srandards Board

FY Financial Year

KUCCP i Kenya University College Central Placement

BES Boarding Equipment and Stores

SMASE Strengthening of Mathematics and Science Education in Africa

P.A Parents Associalion

NC Account

TSC Teachers Service Commission

P. E Personal Emoluments

Ew&C Eteclricity Water and Conservancy

LT&T Local Travel and Transport

Ad. Cost Administrative Costs

LAB Laboratory

RMI Repair Maintenance and lmprovement

ICT lnformation Communicatiori Technology

MCV Moi Girls Hilh School Vokol

B. Definition of Key Terms

Comp.rative Year- Means the prior period.
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MOI G I RI-S' SECON DA RI' SC ITOO I. - VOKO LI
An n ual Rep ort and !'inancial Stalctnents For thc ycar crrded 30tb June 2024

,, Key School Information and Managentent

(a) Background inform alion

(a) Background infornration the school is domiciled in Kenya and its operations are

governed under the Basic Education Act,20l3. tt is located in Vihiga County, Sabatia Sub-

County

'fhe school rvas registered on 03/0312022 under registration number 38500300183 and is

currently calegorized as an Extra County public school established, orvned or operated by the

Government.

The school is a boarding school and had 1907 number of,students as at 30th June 2024. It has 9

streanrs and 75 teachers of which 22 teachers are employed by the School Board olManagement

(b) School lloard of Managcmcnt - Board Mcmbcr

The School Board of Management cstablished under Section 55 of the Basic Education Act,20l3;
is composed of the following menrbers:

Nanre of lloard Member

28'h Ma 2022

JACKSONSIVA 2g,h Ma 2022

Datc of
f)cstination A ointmcnt

CATI.IERINE MRACAYA Chai 28th Ma 2022rson

Secretary -

ROSE IIEPTENC'ET Princi al 28'h Ma 2022

KELONYE BERU Member 28rh Ma 2022

I]ENRY LUBANGA Member 28'h Ma 2022

1

2

3

4

5
1-IARRIET IGONANGA Member 28'h Ma 2022

6 AKHONYA DAVID
Member 28'n May 2022

7 CABRIEL NYANGAU Member 28'h t'iray 20?2

8 JANE MTANGE Member Rep CEB

9
JOYCE MIHESO

Member Rep

Teachers 28th May 2022

10. (i)
(ii)
( iii)

JOSEPII ENDOVO
ABISAI AMBENGE
BRIDGIT SOITA

3 Members -

Srronsor 28th May 2022

11. BEATRIACE ELACHI Member -
Community
Member Special
Needs

28\n May 2022

L2.

13. TRECY AKINYI

lIt

R Students 28'h Ma 20



A.IOI GIRLS'SECONDARY SCHOOL - I/OKOI,I
An n ual Rep orl and Financial Statements For thc year cnded 30'h Junc 2024

The functions of the School Board of Managemenl arc to:

- Promote the best interests of the School and ensure its development.

- Promote quality education lor all pupils in accordance rvith the standards set under the Basic

Education Act, of 201 3.

- Ensure and assure the provision ofproper and adequate lacilities lbr the School.

- Managc the School's aflairs in accordance with the nrles and regulations goveming

occuparional safety and heilth.
- Advise the County Education Board on the stafllng needs of the School.

- Determine cases of pupils''d iscipline and make reports to the CEB.

- Prepare comprehensiv'e termly report on all areas of its mandate and subnrit the report to

CEB.
- Adrninister and manage the resources ofthe School.

- Receivc, collcct and atcount lor any funds accruing to the institution in accordance with

Anicle 226 (l) (a) of the Constitution ol Kenya, Section 8l of the Public Finance

N4anagement Act,20l.2 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act,

20t3.
(c) Committccs of the. Bosid'

NAME OF
COMMI'I'TEE

NAME O}'MEMBERS

)

DE,SIGNATION NUMBER OF
MEDTINGS
ATTENDED DURING
THE YEAR

Executive
Conrmitlee

I .Dr. Catheiine Mbagaya
2.Rose Chepteng'et
3lAkhonya David
4.JosepI Endovo
.5. Joseph ine Anag*e

Chairman
Secretary
P.A Chairman
Vice - Chairman
D/Principal
Adm&Finance

3 Meetings

Audit
Comm ittee

I .Gabriel Moira . .

2.Rose Chqrbtenget
3.Abisai Ambenge
4.Harriet IgonanAa

Chairman
Secretary
Member
Mernber

I . Meeting

Finance,
ProcuremenI
and General
Purpose
Committee

I .Dr. Catherine Mbagaya
2.Rose Chepteng'et
3.Joseph Endovo
4.David Akhonya
5. Josephine ArlSCye
6.Hilder Mwandihi
7. Spb. C.D olrEducation

Chairman
Secretary
Member
P.A Chair
Member
Member
Menrber

3 Meetings

tv
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I'.IOI GIRLS'SECONDARY SCHOOL - YOKOLI
Annual Report and Financial Statements For the year cnded 30rh Junc 2024

Academic
Comm ittee

LFestus Kelonye
2.Joyce Etale
3.Rosc Cheptenget
4.1{eads ol Departmcnts
5.David Akhonya
6.students Rep
7. Joseph ine Anagwe
8. Hilder Mwandihi

Chairperson
Secretary

. Principal
Members
P.A. Chairperson
Member
Member
Member

3 Meetings

Development
Comm ittee

LJosgph Endovo
2.Rose Chepteng?et
3.Dr.Carheripe Mbagaya
4.Jane Mtange
5.Mildred Lidegere
6.Hilder Mwandihi
7.Sub. County D. ol Fju
8.Darid Akhonya

Chairperson
Secretary
Member
Member
Member
Member
Menrber
Member

l0 Meetings

Discipline and
Welfare
Committee

I .Jane Mtange
2. Hirrriette Igonanga
3.Rose Chepte4g'et 

.

4. Joseph ine Anagwe
5.Hilder Mwandihi

Chairperson
Secretary
Mcmber
Member
Member

2 Meetings



A4OI GIRI,S' SECONDARY SCHOOL - VOKOLT

An nual Report and Financial Statements For the year cnded 30'h June 2024

(d) School operation Managcmenl

For the financial year ended 30th June, 2024 the school's day-to-day management was under the

following persons:

(c) Schools contacts

(f) School Bankers

Kenya Commercial Bank
Mbale Branch.
P.O Box Maragoli
Contact - 071 1087000/0732 I 87000

2. Equity Bank
Mbale Branch
P.O Box Maragoli

3. ABSA I

Mbale Branch
P. O. Box Maragoli

(g) Independent Auilitors
Office of the A[rditor Gbneral
Anniversary Towers, University Way
P.O. Box 30084 1"

GPO 00100
Nairobi, Kenya

Post OIIice Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

TPRIVATE BAG, WODANAC
, +2547 t 1994164

moigirlsvokol i@gmail.com
N/A
N/A
N/A

TSC NO 272884ROSE CHEPTENG'ETPrincipalI

TSC NO. 374496JOSEPHINE ANAGWE

Deputy Principal
Adminstartion rtrd
Finatrce

TSC NO. 459060HILDER MWANDIHI
Deputy Priucipal
Academics3

ID. No 10164232.LYDIA AWINJA ODANGA4 School Eu rsar
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A4OI G IRI,S' S I'CON DA R)' SC |TOOL ^ VO KO I,I
Annual Rcporl and Financial Statenl€nts For thc year endcd 30rh June 2024

Sumnrary Reporl of Perfornrrncc ofThe School

The follorving is a summary repon olthe perlbrmance of the school against the set perlormance

evaluation criteria:

a) Financial pcrformancc:

vote heads/ Fina ncial Period 202312024 2022/2023 2O2tl2022

Surplus (Deficit) 10,705,410.00 - 1,107,183.00 2,865,481.00

Capitation G rants (M.O.El 48,886,770.OO 34,7 84 ,592.00 36,511,997.00

Other lncomes Earned by the school 105,s72,296.00 L72,442,382.00 36,479,631.00

Growth in school Expenditure 143,753,656.00 148,334,158.00 768,724,902.00

Debtors 24,334,686.00 19,662,886.00 19,779,447.00

Creditors 4,918,341.00 1, 14 5,17 6.00 373,470.00

MFV FINANCIAL PERFORMANCE

180,000.000.00
160,000,000.00
140,000,000.00
120,000,000.00
100,000,000.00
80,000,000.00
60,000,000.00
40,000,000.00
20,000,000.00

0.00
-20.000.000.00

ftl III![, lll'
Other - GroMh tn- Oebtols

lncornes school
Earned by Expenditure

37rhe
school

12023/2024 .702212023 a202112022

b) Tcacher Student ratio:

i. Teacher Student ratio: l:26

ii. Teachers Recruited and Posted to the school 008

iii. TeachersTranslerred

iv. Teachers Employed By T.S.C

v, Teachers Employed by Board of Management

r.. -
surplus
i0eli(lt)

Capltatlon
Granls

{M.o.E)

Credllors

003

049

024

vlt
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L,IOI GIRI,S' SLCONDARI'SCHOOL - VOKOLI
A n nual llep orl and Financiat Statcments For thc vcar endcd 30rh June 2024

No. 0f Tcachcrs pcr subject

c, Mean scorc in the KCSE

S/N Subjccl

IiNGLISH t2I

2 MATIIEMATICS ll

3 KISWAIIILI ll

4 BIOLOGY t0

5 CI{BMISTRY l0

6 PI{YSICS 04

IIAG 06

8 GEOGRAPI{Y 05

9 c.tt. E 05

10. ITOMESCIENCE, 02

I l. ART AND DESGN 01

12. MUSIC 02

13. ACRICULTURI, 06
,

l4 FITENCII 02

t5. I}USINBSS STUDIES 04

16. COMPUTER 02

MEAN CANDIDATURE MEAN SCOR.E IMPROVEMENT

INDEX

2023 37.0 '1.59'13 +0838

2022 324 6.7 593 +0.055

202r 1t( 6.71 38 -0.8501

2.020 321 7.5639 0.452s

v t



MOI GIRLS'SECONDARY SCHOOL - VOKOLI
Annual Report and Fina ncial Statemcnts For thc Ycar cndcd 30tt June 2024

'f ransition to institutions of highe r Learning i.e. D+ rnd Above

c) Capacity of the school:

Studentu vise vis Fircilities

l. Dormitories l:l
2. I-aboratories 327:l

3. Toilets " 66: I

4. Classrboms ., 55: I

5. Dining Hall " I.5: t

YEAR D+ and above PERCENTAGE

2023 370 100'Y"

2022 324 lo0"/"

2021 324 99.69280/"

2020 321 l00nl,

tx



AIOI GIRI,S' SECONDARY SCHOOL. VOKOLI
An nual lleporl and !'inancial Statements lior thc Ycar cntlcd 30th June 2024

d) Dcvelopment projects carricd out by tlrc school:

School Principal

Subject to

availability of

funds

947,99130,000,000IncomplcteM.O.E and

Parent'

Contribution

(R.M.r)

Conslruction
of classrooms
l2 C/rooms
Storeyed
bu ild in g

(Phrase l.)
N/A2,209,6302,500,0000CompletedM.O.E and

Parent

Contiibution
: .. )

(R.Mr)

Construction
of ablution
(20 Door
Ablution
Block)

N/A40,000040,000CompletedM.O.E and

Parent

Contribution

(R.M.r)

Construction

Of Walk

Pavemcnts

Subject to

availability ol

fu nds

t6,422,221r58,000,000Incomple tcM.O.E &

CDF

Relocation

N/A2 10,1 002r0,t00CompleteB.E.SPainting

2 6 SEP 202rt
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ECON DA RY SC IIOOL . VOKO LI
Anrrual Rep ort antl Financial Statemcn(s For the ),crr ended 30rh June 2024

4. SlatcnrcnlofSchoolManagcnrcntResponsibilitl'

Section 8l (l) olthe Public Finance Management Act,2012 requires that, at the end ofeach financial

year, each National Covernmcnt .school shalt prepare linancial statements in respect ofthat school.

Section 8l (3) requires the financial slatements so prepared to be in a form that complies wilh relevant
accounting standards as prcscribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) ol rhe Education Act, 2013 requires thc Board of Management of a.public
institution ol' basic education to kecp all proper books and records ol accounts of the income,
expcnditure, and assets of thc institution.

The Board of Managenrenr ol'Moi Girls - Vokoli accepts responsibility for the school's finahcial

statcnrents, rvhich havc bccn prcparcd on the Cash Basis Method,of Financial Reporting, using

appropriate accounting policics'in accordance with Intemational Public Sector Accounting Standards
(TPSAS).

'l'hc Board of Managerncnt is of thc opinion that the school's financial statements give a true and lair
vicw ofthe state ofthe school's transactions during the financial year ended 30'h June,2024, and ofthe
sclrool's financial position a3 at that dalc.

Namc: Dr. Catherine Mbagaya

Dcsignation: Chairman,School Board ol'Management

llatc: 2610912024

Name: Mrs. Rose Chepteng'et

Dcsignation: School Principal & Secretary to Board ofManagement

Datez 2610912024

JA4,
..........\t

Name: Mrs. Lydia A Oda'nga

Designation: Bursar/ Finance Officer
Datez 26/0912024

2 6 SEP ?O?{
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NAIROBIOFFICE OF THE AUDITOR.GENERAL

l, t httt, tttt: -1, r,'tinl,tlttltt',

REPORT OF THE AUDITOR.GENERAL ON MOI GIRLS SECONDARY SCHOOL .
VOKOLI FOR THE YEAR ENDED 30 JUNE, 2024 . VIHIGA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Moi Girls Secondary School-
Vokoli - Vihiga County set out on pages 1 to 21, which comprise of the statement of assets

Report of the .4ulitor-Gencrql on ltloi Git'ls Secondun Schnl - l'ol@li _lir tlte .t'car ended 30 June. ]021 - l'ihigLt
('ountr



and liabilities as at 30 June, 2024, and the statement of receipts and payments, statement
of cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion Section of my report, the financial statements present fairly, in all material
respects, the financial position of Moi Girls Secondary School -Vokoli - Vihiga County as
at 30 June, 2024, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act 2012 and the Basic Education Act,
2013.

Basis Qualified Opinion

1. Misstatement of the Opening Balances

Review of the financial statements together with the accompanying Notes revealed
variances between the opening balances of various components in the financial
statements and the balances reflected in the prior year certified financial statements as
indicated below;

The variances have not been explained or reconciled.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

Report of the .4rtlitor-Gcnerul on l,hi Gi s Sccontlury S<hool - lit*oli for the yeur endcd 30 ,htne, 2021 - l'ihiga
('ouni:

o

2

Details Opening Balance as
per 202312024
Financial Statements
(Kshs)

Certified Balance
(2022-2023) (Kshs)

Absolute
Variance
(Kshs)

Statement of Receipts and Payments
Boarding and school fund
pavments

105,457,U4 105,992,697 535,353

Statement of Assets and Liabilities
Bank balances 16,464.322 15,928,969 535,353
Accounts receivables '19,662,886 28,267.000 8,604,114
Accumulated fund bffwd 34,986,871 43,055,635 8,068,764
Statement of cashflows
Other lncome

18,614,923 18,179,773
435,1 50

Cash outflows Boarding
and School fund payments 106,631 ,639 106,71 8, 197

86,558

Net decrease in cash and
cash equivalents 9,089,384 9,611,092

521.708



2. lnaccuracies in Capitation Grants Amount

The statement of receipts and payments reflects Government grants for infrastructure
amounting to Kshs.26,672,76O as disclosed in Note 3 to the financial statements.
lncluded in this amount is Kshs.4,914,800 in respect of maintenance and improvement
grants from the Government which differs from Kshs.7,148,045 reported under NEMIS
capitation disbursements to the School, resulting in an unexplained and unreconciled
variance of Kshs.2,233,245.

In the circumstances, the accuracy and completeness of Government grants for
infrastructure of Kshs.26,672,760 could not be confirmed.

3. lnaccuracy in School Fund lncome - Parents' Contributions

The statement of receipts and payments and as shown in Note 4 to financial statements
reflects an amount of Kshs.94,645,187 in respect of school fund income-parents'
contributions which relates to actual fees collected from parents during the year under
review. However, the amount was not supported with analysis showing details of those
invoiced, invoice numbers, dates of the invoices and amount per invoice.

Further, review of the School's attendance registers revealed a population of one
thousand nine hundred and ninety-four (1994) students for the year under review, with an
expected annual fees collection amount of Kshs.80,627,390 or Kshs.40,435 per student.
Note 2 to the financial statements on significant accounting policies provides for
recognition of income on school fees whether cash is received or not. Therefore, the
reported income amount of Kshs.94,645,1 87 is overstated by an estimated amount of
Kshs.10,017,797.

ln the circumstances, the accuracy and completeness of the school fund income -
parents' contributions amount of Kshs.94,645,187 could not be confirmed.

4. UnsupportedPayments

The statement of receipts and payments reflects infrastructure amount of
Kshs.19,850,693 as disclosed in Note 8 to the financial statements. However,
examination of payment vouchers amounting to Kshs.11,233,456 revealed that
Management made payments without proper support documents such as requisitions,
local purchase orders, delivery notes, inspection reports, goods received notes and
certifi cates of payments.

ln the circumstances, the accuracy and regularity of infrastructure payments amounting
to Kshs.1 1 ,233,456 could not be confirmed.

5. Variance in Boarding and School Fund Payments

The statement of receipts and payments reflects Kshs.1 10,144,330 in respect of boarding
and school fund payments as disclosed in Note I to the financial statements. However,

Repo of he A uditor-(jeneral on llloi Girls Scc<tndur.t School - l okoli.li the year ended 30 ,luna, 2DJ - L'ihigu
('ountr
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7

the ledger balance reflects an amount of Kshs.88,077,584, resulting to an unexplained
variance of Kshs.22,066,746.

ln the circumstances, the accuracy and completeness of Kshs.1 10,144,330 in respect of
boarding and school fund payments could not be confirmed.

6. Unsupported Cash and Cash Equivalents Balance

The statement of assets and liabilities reflects Kshs.26,275,936 in respect of cash and
cash equivalents balance as disclosed in Note 10 to the financial statements. lncluded in
this balance are school fund accounVboarding, savings account-farm, saving account-
PTA and savings accounlgeneral account balances of Kshs.104,969, Kshs.1,066,455,
Kshs.4,357 and Kshs.66,827, respectively which were not supported by cash books, bank
certificates and bank reconciliation statements. Further, cash withdrawals amounting to
Kshs.23,306,690 were made during the year under review without a supporting
memorandum cash book, contravening Regulation 93 (14) of the Public Finance
Management (National Governments) Regulations, 20 1 5.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.26,275,936 could not be confirmed and Management was in breach of
the law.

Accounts Receivables
Long Outstanding Receivables

The statement of assets and liabilities reflects Kshs.24,334,686 for accounts receivable
balance as disclosed in Note 13 to the financial statements. However, included in the
balance are receivables amounting to Kshs.9,233,539 which had been outstanding for
more than two (2) years. However, there was no policy on the impairment of long
outstanding fees arrears casting doubt on the fair statement of the accounts receivables
balance.

7.2 UnsupportedAccountsReceivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.24,334,686 as disclosed in Note 13 to the financial statements which is made up of
fees arrears of Kshs.22,846,856, salary advances of Kshs.15,900, rent arrears
Kshs.1,347,950 and RD Cheques of Kshs.123,980. However, the supporting schedules,
detailed aging analysis and issued invoices were not provided for audit review to support
the accounts receivables balance of Kshs.24,334,686. Further, the rent arrears amount
of Ksh.1,347,950 includes amount owed by school staff. However, it was not clear why
these amounts were not deducted directly from the staff salaries and what measures had
been put in place by Management to recover all the outstanding rent arrears.

ln the circumstances, the accuracy, completeness and full recoverability of the accounts
receivable balance of Kshs.24,334,686 could not be confirmed.

Rcprtrl o/ the ,4uditor-Oencral on lloi Girls Secondo4 School - l'okoli lin'the year enled 30.hrnc. 2021 - l ihigu
('()t 1t\'
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The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Moi Girls Secondary School- Vokoli-
Vihiga County Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.113,265,329 and Kshs.154,459,066 respectively,
resulting to an over-funding of Kshs.41 ,1 93,737 or 360/o of the budget. However, the
School spent a balance of Kshs.143,753,656 against actual receipts of
Kshs.154,459,066, resulting to an under-utilization of Kshs.10,705 ,4'lO or 7o/o of actual
receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2024.

Other lnformation

The Management are responsible for the other information set out on pages iii to xi which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit

Report of the Auditor-Cenerql on lVoi Airl.s Secondun, Schocl - fokoli .[or the rcar endcd 30 .lune, 2021 - l'ihiga
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or otheruise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Unconfirmed Students Enrollment Data

The statement of receipts and payments and as shown in Note 2 to the financial
statements reflects Kshs.17 ,777 ,323 on capitation grants for operations. Review of
documents provided for audit and examination of the NEMIS system revealed that the
School had enrolled one thousand, four hundred and Menty-six (1,426) students as of
April, 2024 which differed with the records held at the School that indicated that there
were one thousand, four hundred and thirty-four (1,434) students, resulting in
unreconciled variance of eight (8) students. No explanation was provided for the failure
to enroll students in NEMIS which resulted to underfunding by Kshs.33,200 by the
Ministry of Education. This was contrary to the Ministry of Education Circular
MOE.HQS/3/13/3 dated 16 June, 2021 on lmplementation of Free Day Secondary
Education (FDSE) which requires all learners to be registered in NEMIS and the
Principals to ensure that the records are accurate.

ln the circumstances, Management was in breach of the law.

2. Unapproved Fees on Parents' Association Support Programme

The statement of receipts and payments reflects Kshs.94,645,187 in respect of school
fund income - parents' contributions amount as disclosed in Note 4 to the financial
statements which includes PA Support Programme amount of Kshs.10,049,195.
Examination of the records revealed that the PA Support Programme was charged at an
amount of Kshs.2,000 per student to support the bread programme which was not
approved by the Ministry of Education through the County Education Board. This was
contrary to Government Circular No. MOE.HQS/3/13/3 dated 16 June, 2021 on

Report of the Auditor-Genersl on llkti Girls Secondun' School - l'okoli./br the ycur cnded 30 June. 2021 - l'ihigu
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Guidelines on lmplementation of Free Day and Secondary Educalion programme which
stipulates that parents will only pay for school uniforms, boarding related costs as
reflected in the boarding fees structure and lunch for the day scholars.

ln the circumstances, Management was in breach of the law.

3. Failure to Withhold Value Added Tax Charged on Taxable Goods and Supplies

The statement of receipts and payments reflects Kshs.3,256,9'18 on tuition payments and
as disclosed in Note 6 to the financial statement. Review of payments vouchers revealed
that Management failed to withhold 2% Value-Added Tax (VAT) on taxable goods and
services supplied to the School, contrary to Section 42A of the Tax Procedures Act, 2015.

ln the circumstances, Management was in breach of the law and risks paying penalties

to the Commissioner of VAT due to non-compliance,

4. Non-Compliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

i. Management did not provide a commentary on significant underutilization (below
90%) and over utilization (above 100o/o);

ii. The summary of fixed assets register at annex 2 is not complete and does not
indicate additions and total of cost of assets held at the end of the financial year.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

5. Un-Approved Budget

The statement of budgeted versus actual amounts reflects expenditure budget of
Kshs.143,753,656 while the approved budgeted expenditure was Kshs.112,905,329,
resulting in an over expenditure of Kshs.23,425,331 or 42o/o, contrary to the provisions of
Section 16(1) and (2) of the Fourth Schedule of the Basic Education Act, 2013 which
states that "the Board of Management of a public institution of basic education shall
prepare annual estimates of revenue and expenditure for the institution under its charge,
in such form and at such times as the Cabinet Secretary may prescribe. (2) The Board of
Management may incur expenditure for the purpose of the institution in accordance with
estimates approved by the Cabinet Secretary, and any approved expenditure under any

Reytrt o./ the Auditor-Aenerul on lloi Cirls Seconclon Scfux - l'okoli.fttr the yeur cndcd 30 .htne, 2021 - I ihigo
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head of the estimates may not be exceeded without the prior written approval of the
Cabinet Secretary".

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Frequency of Board Meetings not as Required

The School Board of Management had thirteen ('13) members who are part of six (6)
board committees constituted by the School. During the financial year under review, the
Audit Committee held one meeting which was contrary to Regulation 179(1) of the Public
Finance Management (National Government) Regulations, 2015 which provides that the
Audit Committee shall meet at least once in every three months.

ln the circumstances, the effectiveness of internal control on the functions of the Board's
Committees could not be confirmed.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register which
includes two parcels of land with a balance of Kshs.60,000,000 and motor vehicles with
a balance of Kshs.9,000,000. However, land ownership documents for the two parcels of
land and log books were not provided for audit.

ln the circumstances, the ownership of the land and motor vehicles could not be
confirmed.

Rcport oJ lhe ,.lu<litor-Generul on lrloi Airk Secondun School - l okolifor the ycqr ended 30 .lunc, 2021 - l'ihigu
('ounty

B



The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or cease operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf lconclude that a material uncertainty exists, lam
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required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA CBS
AUDITOR-GENERAL

Nairobi

28 May,2025
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MOI GIRLS' SECONDARY SCHOOL. YOKOLI

Annual Report and Finencial Strtements For the year ended 30s June 2024

572o/o2,s71,930450,000450,000Activity
04,296,67000Bakery
02,034,381000Farm

140%64,134,17245,900,95045,900,950Boarding Eqrlipm eht and Stores
049,150000Aquaponic
03,8 r4,000000Trafl sfer to lnfrastructurc
0r 30,35 r00Posho mil
015,000000Tender
028,864000Other Vote heads
01,253000Bank Charges

r441r0,144J3076,719,403076,719,403Totals (9)

l27t/o143,753,656I12,905,3290112,905,39ents 6+7+8+9Totals Pa

8
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(;IRLS'SECONDARY SCHOOL - VOKOI,I

Arrnrral llcport and Financial Stalcntcnts lror thc Yc:rr cndcd 30'h June 2024

10. Sign ilica n t Accounting Policics

:

'l'hc principal accounting poticies adopted in the preparation ofthese financial statements are set out

hcl()\\,:

Stalcnrcnl of contpliancc and basis of preparation
l-he llnancial statements have been pr"iot".l in ac:cordance rvith and comply with lnternalional

[,ublic Scctor Accounling Slandards (IPSAS) with particular enrphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable governnlent legislations and

rcgulations. 'l he financial statements comply rvith and conloml to the lorm of presentation

prcscribed by the Public Sector Accounting Standards Board ol Kenya'

This cash basis ofaccounting has becn supplcnrcnted with accounting for; a) receivablJs'ihat

include school lees from parcnts, inrprost, salarY advances and other receivables and b) payables

that include deposits and rLtentions and payablcs fiom operations'

l-he financial statements are presented in Kenya Shillings, rvhich is the functional and repo(ing

currency ol thc MGV, and all values arc rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistcntly applied to all the years presented.

Ilccognition of receipts And paymcnts

1-l-rc schoo! rccogn iscs all receipts lrom various sources when the event occurs, and the related

cash has hecn received by ,the MCV ln addition, the MGl recognises all expenses when the event

occurs, and the rclated cash has been paid out by the MGV. lncome arising from school lees is

recogniscd wlrcn the event occurs whethcr cash is received or not. Expenditure arising lrom

operations is recognised when thc event occurs irrespective ofreceipt ofcash'

I n-kind contributions
In-kind contributions are dbnations that are nradc lo the MGV in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment,

or personnel services. Where the financial value received for in-kind contributions can be reliably

determined, thc MGV includes such value in thc statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash eq u ivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and arc subject to an insignificant risk ofchanges in value.

Bank account balanceq include amounts held at various financial institutions at thi: end of the

financial year. I '

)

-t

4
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A4OI {'iIRI,S' SE(:ONDARY SCHOOL - VOKOLI
An n unl llcport and Financial Stalements l'or the year cnded 30th June 2024

Accounls llcccivablc
For thc pulposes of those financial statements, imprests and advances to authorised public

officcrs arrcl/or institutions which were not surrendered or accounled for at the end ofthe financial
year are trcated as receivables. Accounts receivables also include school fees billed to parents for

services rcndercd but not paid. This is an enhancentent to the cash accounting policy. Othcr
accounts rcccivablcs are disclosed in the financial statements.

Accounts Paya blc
For the purposes ofthese financial statements, deposits, and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition of the government

practice of retaining.a portion of contracted services and works pending the fulfilment of
obligations by rhe conrra'ctor and to hold deposits on behalfolthird parties. Payables also include

expenditurcs incurred foi.the purchase ofgoods, works and services that have been rendered and

not settled. This is an dnhancement to the cash accounting policy adopted for public secondary

schools- Other liabilities are disclosed in the financial statements.

Non-cu rrcnt assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized

as receipts at the timc of disposal. However, the acquisitions and disposals are reflected in the

school fixed assct rcgistcr a summary of which is provided as a memorandum to these finhncial

statements.

6

8 Budgct
The budgct is developed on the same accounting basis (cash basis), the same accounts

classification basis, and lor the same period as thc financial statemcnts. The MGI/'s budget was

approvcd by the Schooi Board of Management. A comparison of the actual performance against

the comparable budger lor the financial year undcr rcview has been included in the financial

statements.

I Comparative figu rcs
Where necessary conrparative figures lor the previous financial year have been amended or

reconfigured to confonn to the required changes in presentation.

t0. Su bsequcnt cvents
There have been no everlts subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30'h June 2024.

l0



A4OI GIRI.S'SECONDAR'' SCHOOL - YOKOLI
\nnual llcport and Finaucial Statemcnls For the year endctl 30rr June 2024

I I. Notcs 'fo thc Financial Statements

Governrnen( G ranls for Tuitiotr

2 Goveroment Grants for Operations

3 Government Grstrts for irIfrastructur€

4,494,260Tuition

Exercise Books

Laboratory Equipment

lnternal Exams
4,436,687Teaching / Learning Materials

4,494,2604,436,687To(al

1t,715,681
Personnel Emoluments

6,688,0002,102,100Repairs And M aintenance

Local Transporl / Travelling

Electricity And Water

162,9001,459,575Medical

64,587Administration Costs

6r l,638I ,4 35,3 8lActivity
12,83 r ;870I,000,000Other Vote Heads (srrccify)t

20,291,408 ,17,777,313Tota I

6,688,000Maintenance & lmprovement 4,9 14,800

3,274,000"Maintenance & Improvemegt form BES 3,814,000

Economic stimulus grants 12,888,000

33,924 .. .lnterest. on Relocation 55,960

s,000,000ITC Relocation Income MOE

9,995,92426,672,760Total

il



A,IOI GIRLS' SI'CONDARY SCHOOL - VOKOLI
An n ual Rcport and Financial Statements l-or the year cnded 30'h June 2024

4 School liund Income - Parents Con tribution/Fees

5 Misccllaneouslncomcs

Pcrsonncl cmoluments and Other Vote head

Adrnin Cost

30,378,62924,808,941n / travellinl,ocal trans

and waterElectricit

Medical
4,93s,l 803,617,435Repairs and mainlenance

'150,265|,236,128Activity
57,754,38664,936,6't3Fee on Boarding Equipmen t'and stores

46,010Boarding A./C &PA
93,827,46094,645,187Totrl

445,050186,000Rent Inc.ome

3,3 19,lf E2,720,249lncome From Farming Activities

506,373529,788Income From Posho lv(ill

7,689,450Uniform Income

Income From Bus l{ire

Fee For Hire ofGround and Equipment

6,356,5677,281,870Income From Ba("ry*

I 14,00060,000lncome from Tender

t 84,335148,I 36KUCCPS

Loans/Borrowingst

Other Income (specify)*

18,614,92310,927,108Total

t2



MOI GIRLS' SECONDARY SCHOOL - VOKOLI
An n ual lLcp orl and Financial Statements For the ycar cnded 30tt Junc 2024

6 I'u ition

70 rBtions

4,237,233Tuition

Exercise Books

Textbooks

Relerence materials

t,139,287Laboratory Equipment

2,t t4,636Teaching / Leaming Materials

Exams And Assessment

Teachcrs Cuides

3,996Bank'Charges

4,24t,2293,256,918Total

8,660,978s,366,649Personnel Emoluments

Service Cratuity

298,3152,052,423Administration Cost

Rcpairs And Maintenance & Improvements
'248,707632,930Local Transpon / Travelling

l,842,000 567,650Electricity And Water

1s3,030,.417,220Medical

|,242,82516s,390Activity Expenses

lnsurance Cost

25,104 l 3,1 82Bank Charees

Others (specify)

10,50r,716 17,872,687Total

13



A4oI (;IRI.S' SI;(:ONI)ARY SCITOOL - VOKOLI
'.rrnu:rI llcl)orl a nd liinancial Slatcmeots For the 1'ea r cndcd 30tt .tu ne 2024

8 Infr:rs(ruclurc

9 Boarding And School Fund

|,2t6,872941,99t

40 000

Construction of classrooms I 2 C/Rooms

Construction of Pavements

Storc cd tluildin

1,980 lr62,209,630consrruction of Ablution

7 565 9ltr 2,602,925Expense on Relocation

2 t0, t00Painting

3 819,296ITG - Relocation

20,7 5tBank Charges

Othcrs (specify)
1 762 898r 9,8s0,693Tolal

9,085,838I5 700,'7 t2Personnel Enroluments
I 960 3002 034,38 tFarnr

3 970r ,026 610vementsirs And Maintenance & ImRc

7,034,330(t 176 007l-ocal 'I rans on / Travellin
3,748,6934,091,6'15lllecrricit And Water

5 551 5lt4,909,095Adrninistration Costs

3 2't 4 0003,8 I 4,000-lransfer to I nfrastructure .

I l4 000I 5,000'l'cr:der

a28,864Other Vote heads

56 978 l6s64,t34,1'12I'cc On Boardin E Ur ment and Stores

I t7 ,728I 30,351Posho mill
7.652,410Unilbrm Ex ense

957,840Boardin Pla
3,798,6204,296,670Bake

I ,894,3 l02,571 ,930Activi
6 10,283Farm Savin

276 800KUCCPS
l3 64s1,252Bank Ch

36,5 l049,750ntcua

r05,457,344l r0,t44,330Total

14



f A4O I G I RI,S' SECON DA RY SC HOOL . VOKO LI
/\n n ual llclrort and Financial Statcments For lhe year cnded 30tl'June 2024

l0 llan k Accou r ts

ll Cash In l{and

I2 Short Term lrvcstments .

257 ,93t.651,437,700.90r l0l9 t 5552ActiveTuition Account

2,429,1t5.009,704,721.60351032774ActiveOperations Account

I ,0 16,799.00r 04,969.0095027s903005ActiveSchool Fund
Account/Board ing

l r,082,958.295,947,725.19l1019t5870ActiveSchool Fund
Account

758, rs r .601,298,497 .60Active 204 188 r 35Infrastructure
account

485,036.00t,066,454.7sl 102783390ActiveSavings Account
(Farm)

4,982.754,356.75I t06468686ActiveSavings account
(PTA)

67,453.2066,827.20r 1068597ActiveSavings account
(General)

36t,894.75644,682.00r r s6902509Active
Relocation/CDF
account

16,464J22.2426,275,935.59Total

Notes and Coins
4 838School Fund Account
4,838Total

?

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investments

Total

t5

?



t A.I()I GIIILS'SECONDARY SCTIOOL - VOKOLI
Arr n ual l{c;lort antl Financial Statcntents For the vear cnded 30r! June 2024

l3 Accou n (s l{r:ccivablc

13 b) Age ing Analysis of Acoounts Rcceivable

l4 Accou n ts Payable

18,320,53622.846,856Fees Arrears

I60,600I 5,900

Other Non-Fees Reccivables

Sal Advances list/schedule attached

lnr resl list/schedule aflached

I,I 8 1,7501,34'7 ,950Rent arrears list/schedule attached

0123,980RD. C ues

19,662,886 . .24,334,686Total

7. Of rhe

iotal
Comparative

FY
C u rrent

FY

.,/o of
the total

s0%56% 9,086,997t2,74t,420l-ess than I year

4v.Between l- 2 years

50%40% 9,233,539

87 t ,897

9,233,539Between 2-3 ycars

Over 3 ycars

100(,1006/" 18,320,53622,846,856Total (should tic (o no(e 13 a)

Trade Creditors (See Ageing Below and Appendix I )

I,095,l 764,851 ,34 Il'repaid Fees

Retention Monies

Unpaid salaries and statutory deductions

0 05 0067,000Bursaries

Other payables (spec9!,)

I,145,1764,918,341Totel

l6
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I,IO I G I R I.S' S ECON DA RY SC HOO L . VO KOLII
An nual licporl and t'inancial Statements For the year endcd 30th June 2024

l4a. A cln An al sis of Accounts Pa able

l5 Fund Balance Brorght Forward

7o of the
lotal

Compsrative
FY

Yo of lhe
totsl

Cu rren t
rY

o/o %Less than I year

% %Between l- 2 years

%o/o
Between 2-3 years

%%Over 3 years
o/"Total (should tie to rolc 14)

16.464.322 25,549,303Bank Balance,s

4,838 9,24tCash Balances

Shorl Term Investments

19.402J61r 9,662,886Reccivables

(373,470JPayables ( r,145,176)

34.986.871 44,587,836 |Total

f

-.1,

t1



a ltlol CIRI,,S'SECONDARY SCHOOL - vOKOLl
{rr n ual llcport lnd Financial Statemenls For thc year cndcd 30'b June 2024

Othcr inl porlan I disclosure notes

ll,SAS Cash Stantlard encourages an entity to disclose accrual-relatcd information in relation to an

cntity's asscts and liabilitics- The notes outlined below are disclosure notes in relation to the school's

non- fi nancial asscts and liabilities.

l6 Noo-currcnt Lia bilities Summary

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision '
Others (specify)

To(o l

l7 Biological asscts

l8 Borrowings

680,000607,000l4 HeadsCattlc
43 00037,5003 HeadsCoats

3 750 doo4,160,0002,000'I'recs

N/AN/ACoffee Or Tea Plantation

255,800200 Heads I 80,000Poultry

Others (specify)

4,728,8004,984,500Total

,!,

of theBorrowin earat be lnnln

Borrowin durin the ear

Repayments during the year

Balence at the end of the ye{r

l8



h,IoI GIRI,S'SECONDARY SCIIOOL - VOKOLI
r\nrrull Ilclrort aud Financial Slatcmcnts For the year cnded 30rh June 2024

Othcr inr porlarr t disclosure notes

l9 Stock/ I rvcr tory

899,s305,360,931Food stuffi
326,403Lab consumables

0Farm produce
0Medication

15,640Construction Materials

Othcrs (speciS)
r,24t,5735,360,931

(Stock to be measurcd at lou,er ofcost and net realisable value. Net realisable value is the dillerence
berween selling cosls Iess costs to sell)

l9



i.!()I (;tli1..\' ,\li('()NI)/1Ry SL'II()()l. ' l"OKOLI
Arrrrrrll lltpo r' I :rrrrl liirrlnci:rl Slatctncnts !'or lhe ycar cndcd 30'h June 2024

2(l l'rogrcss On l'irllow Op ol'Auditor llecont mr:nda tion s

'lhc lirllttrving is the sunrmary.oI' issLrcs raised by the external auditor, and nlanagemenl comnlents

that wcre provided 1o (he auditor.

Resolved

'I'h(r Statcments were
irt'lrcndcd imnrcdiately
and sctrt thc olfice

lnaccuracies in
the Financial
Stalemenls

Resolved

Resolved

Acpounts Rcccivable
Schcdu les rverc
prepared ancl [orrvarded

'Ihe board ol'
Managenrent is ttow
conrpliant arrd has all
subconrm ittees and

nreets regu larly as

rcq uired by law

Long Outstanding
and Unsupported
Accounts
Receivables
Balance

Compliance with
Prescription on
Principals, Board
of Management
and Committees'
I erms oI
Services and
Entitlement

Resolved

'fhcre is proper
managemcnt of books
as advised

2

Poor
Management of
Text Books

Resolved
The lssue was handled
and currently there is no

com ingling of lunds
J

lrregular Co-
mingling of Funds

ResolvedThe Plan was prepared
and currently in use4

Lack a School
lmproveme nt
Plan (SlP)

Resolved
.Stock Inventories have
been disclosed

Failure to
Disclose
Stock/lnventories5

20
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Resolved6

lncomplete Fixe(
Asset Register

Fixed Asset rcgister is

UpToDate

----l-iL-:-1.) '
:-i-------

26t09t2024
Principal

x
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MO I G IRLS' S ECON DARY SC HOO L . I/O KO LI
Annual Report and Financial Statements For the year ended 30rh June 2024

12, Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

)

3

Sub-Total

Supply Of Goods

4

5

Sub-Total

Supply Of Services

6

7

8

S ub-Totrl

Crsnd Total

22
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