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I.Acronyms and Definition of Key I'erms

A. AcronYms.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

TSC

SMASSE

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

Teachers Service Commission

Strengthening of Mathematics and Science ln Secondary Education

B. Definition of KeY Terms

Comparative Year- Means the prior period'

l



)1fi. Georges high School)
Annunl RePort and F'inancial Statemcnts J'or the Year ended 30th June 2022

2 Key School Information And Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act'

2013. It is located in KILIFI County, KALOLENI Sub-County

The school was registered in9-3-2021under registration number 03s/3000/0162 and is currently

categorized as EXTRA COUNTY'

The school is a boarding school and had 900 numbers of students as at 30'h June 2022 ' It has 23

streams and 42 teachers of which I 7 teachers are employed by the School Board of Management'

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act'

2013; is composed of the following members:

5172019
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5172019

5172019
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sl72019

5172019

5172019

51720t9

5172019
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5172019
Chairman

Secreta
Maurice Masha
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5172019

Member
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Ethel Mutta

Katana Chea
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l0 Maurice Masha

Roman Chen o
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(c) Committees of the Board

(provide the names of the various committees of the Board estabtished by the Board ond the

names of lhe committee members):

The function of the School Board of Management include:

- Promote the best interests of the School and ensure its development'

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 201 3

Ensure and assure the provision cfproper and adequate facilities for the School

Manage the School,s affairs in accordance with the rules and regulations goveming

occupational safetY and health.

Advise the County Education Board on the staffing needs of the School'

Determine cases of pupils' discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

Administer and manage the resources of the School

Receive, collect and account for any funds accruing to the institution in accordance with

Article226(l)(a)oftheConstitutionofKenya'Section8lofthePublicFinance
ManagementAct,2o|zandtheFourthSchedulepua2land23oftheBasicEducationAct,
2013.

principal

Bom chair

Pa chair

Bom member

Bom member

Executive Conrnt ittee
Chair person
Member

Member

Mr.Saimon Mwachofi

Maurice Masha

Mwamuye Bashir

Md. Rehema Mweke

Mr. Katana Chea

Md. Agnes sidi

Mr. Bashir MwamuYe

Mr. Wilson HareAudit Committee2
Mr. Maurice Masha

Mr. MwamuYe Bashir

Md. Florence Jilani

Mr. Saimon Mwachofi
Ephantus

Dume
Finance,procurement and general

ses Comm itteeLt3
Mr. Haro Come

Md. Florence Jilani

Mr. Bashir MwamuYe
Academic Committee4
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Mr. John hishambo

Md. F'lorence B

5 Devel ent Comm ittee

6 Disci line and welfare Committee

Dr. Simiyu Robert

Mr. Roman Chengo

Md. Ethel Mutta

Mr. Julius ngala

Md. Rehema Mweke

7

Adhoc Committee ( if any during the

year)

vl
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(d) School oPeration Management

For the financial year ended 30,h June 2022 the School day-to-day management was under the

following persons:

Mr. Saimon Mwacho fi Mwa hesha
I

298218

Mr Jafred Mwavishi
I)rinc i al

De U Princi')

N/AMr. E hantus M. DumeSchool Bursar3

(e) Schools contacts

Post Office Box: 59- 80105 KALOLENI - CIRIAMA
Telephone: 0729497209
E-mail: stghskaloleni@Yahoo'com
Website: N/A
Facebook: N/A
Twitter: N/A

(f) School Bankers

The following school operated number of bank accounts

accounts including CDF accounts are included)

l. Name of Bank: KCB

Branch: MARIAKANI
Account Number: | 107824230

Account Number: | 107826829

Account Number: I 108489613

Account Number: I 106967690

Account Number: I 105934985

Account Number: 1258036843

in the following banks (Ensure all

BOARDING A/C
OPERATION A/C
TUITION A/C
BOC SALARY A/C
PTA A/C
INFRASTRUCTURE A/C

Name of Bank: EQU ITY
Branch: KILIFI
Account Number: 10628097 1726

2. MPESA I'ay Bill No. 522123 -68938k

(g) Independent Auditors
Office of the Auditor General

Anniversary Towers, UniversitY WaY

P.O. Box 30084

GPO 00100
Nairobi, KenYa

SCHOOL FEES A/C

attached to KCB bank accotrnt

vll

Nlme TSC Number

274437
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Summary Report of Performance of the School

The following is a summary report of the performance of the school against the set performance

evaluation criteria

a) FinancialPcrformancc

b) Surplus /deficit tbr the year and a comparison of the same for the last three years

J

Year Operation Tuition Boarding Totals

2021t2022 6,974,066.50 (283,587.80) t4,758,638.34 21,449,117 .04

2021 2,930,37 r.10 523,259.46 (6,s79,082.00) (4,171,970.36)

202012021 (3,460,342.00) 473,976 2,564,636.00

2022022

20000000

15000000

10000000

5000000

-5000000

-10000000

0

r OPERATION

t TUITION

r BOARDING

c) Capitation grants from ministry of education for the last three years

'l'uition

020

year Operation Totals

| .813.167 4.70
202112022 3.408,093.20 14.723,581 .50

2021 1,466.736.50 9.1 96,368. l0 10,663.104.60

2020 1,849,253.00 12,325,750.00

vlll

14,175,003.00

5,551,002.00
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16000000

14000000

12000000

10000000

8000000

6000000

4000000

2000000

2027/2022 2027 2020

d) Ration ofcapitation grant per student over the last three years

t OPERATION

I TUITION

IO

0

year Tuition Operation Totals

202112022

2021 1,466,736.50 9, r 96,368. 10 10,663,104.60

2020 1,849,253.00 12,325,750.00 14,175,003.00

Year Tuition A/c Operation A/c

202112022 l:3062 l:13228

2021 l:1329 1:8337

2020 1:1676566 1:lll74

lx
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10000000

8000000

6000000

4000000

2000000
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e)Movementofdebtorsandcreditorsoftheschooloverthelastthreeyears

Year

202V2022

Debtors

28938271

Creditors

22775647.96

2021 1,353,546 12,386,702.96

2020 26,791,011 .69

r OPERATION

r TUITION

r0

0
0

\
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f) Movement of cash and bank balances over the last three years

r DEBTORS

r CREDITORS

r0

0
0

Bank balance Totals

t06249.15 9lL2748.14 9218997.29

2021 20 r ,082.85 592,489.45 793,572.30

2020 3,093.85 720.213.59 723,307.44

XI

15000000

Year

202112022

Cash balance
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10000000

9000000

8000000

7000000

60c0000

5000000

4000000

3000000

2000000

1000000

0

! CASH BALANCE

I BANK BALANCE

r TOTALS

2021/2022 2027

g) Teacher Student ratio

2020

No. ol teachers

4

2020-20212021-2022

l:21l:21The teacher to student ratio

Number of teachers recruite d and posted to the

Number of teachers that were transt'erred/ retired

during the period

school within the Year

2625Number of teachers emPloYed by TSC

17t7Number of teachers emPloYed bY BOM

Number of teachers the school has

subject in order to indicate

for each

shortage/ allocation of resourses

No. of teachersNo. of teachersSUB.IECTS

I9

77

Maths

English

l010Kisu'ahili

Chemistry

6

4

6

77

Physics

Biology

xll

0
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(r6

66

History

CRE
44Agriculture
55Business studies
3JGeography

Computer Studies

201920202021perfomance of the school for each over the last three

years
55t6

Number of students that have since transt

institutions of higher learning

tioned to

5.8304.222

comment on imProvement or otherwise as compared to

the school's set score

Year

h) Mean score in the 2021KCSE

i) Number of Canditlates in the 2021 KCSE:

201920202021Year

t8l2t2Number of candidates sitting for KCSE over

the last three Years

2021 2020 20t9

Number of the studenls 900 900

Dormitories
() 9

Dini Iltll a 0

Laboruktries J l

16Toilets 16

xlll

j) Capacify ofthe school:

11

Mean score
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k) Development projects carried out by the school:

(Development proiects caftied oul in the year and ongoing projects including a disclosure

ofproiectfund sources in a tabularformat)'

School PrinciPal

xlv
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4. Statement Of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2}l2requires that, at the end of each financial

year, each National Govemment School Jall prepare financiai stalements in respect of that school'

Section 81 (3) requires the financial statements'ro p..put"d 
-to 

be in a form that complies with

relevant accounting slandards as prescribed by the Public Sector Accounting Standards Board

(PSASB) of KenYa from time to time'

Schedule 4 (Section 23) of the Education Act,2Ol3 requires the Board of Management of a public

institution of basic education to be keep all proper botks and records of accounts of the income'

expenditure and assets of the institution'

The Board of Management of (s/. Georges High school) accepts- responsibility for thl school's

financial statements, which have been prepared on the Cash Basis Method of Financial Reporting'

using appropriut" u..ou,iiing-p"fii.t in u..o.a*.. with Intemational Public Sector Accounting

Standards (IPSAS).

TheBoardofManagementisoftheopinionthattheschool'sfinancialstatementsgiveatrueandlair
view ofthe state ofthe ,.hool'. transactions during the financial year ended 30th June, 2022, and of thc

school's financial position as at that date'

I lL

Name:

Designation: Chairman, School Board of Management

Date:

Name: 11
Designation:

Date: 
1

r,-1.,',*-P H^"+*r*t4
School Principal& Secretary to Board ofM

?^t ktl-^Name:

Designati

Date:

Olllcer

xv

19
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REPORT OF THE AUDITOR-GENERAL ON ST. GEORGE'S HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2022. KILIF!COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lavvfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. George's High School set
out on pages 1 to 18, which comprise of the statement of assets and liabilities as at

Report of the Auditor-General on St. George's High School lor the year ended 30 June, 2022 - KiliJi County

I

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.



30 June, 2022 statement of receipts and payments, statement of cash flows and
statement of budgeted versus actual amounts for the year then ended and a summary of
signiflcant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained allthe information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. George's High School as at 30 June,2022 and of its
financial performance and its cash flows for the year then ended, in accordance with the
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Unsupported School Fund Income

The statement of receipts and payments and as disclosed in Note 3 and Note 4 to the
financial statements reflects school fund income-parents contribution amount of
Kshs.89,935,669 and other receipts of Kshs.2,691,746 which were not supported with
receipt ledger indicating the date of receipt, receipt number, students name, description
of fee paid, amount and payment method.

ln the circumstances, the accuracy and completeness of school fund income-parents
contribution amount of Kshs.89,935,669 and other receipts of Kshs.2,691,746 could not
be confirmed.

2. Unsupported Payments

The statement of receipts and payments and as disclosed in Note 5, Note 6 and Note 7
to the financial statements reflects total payments of Kshs.89,309,971 which were not
supported with ledger transactions indicating the date, amount, payee details and
description of goods received or services rendered.

ln the circumstances, the accuracy, completeness and occurrence of total payments of
Kshs.89,309,971 could not be confirmed.

3. Inaccuracies in Cash and Gash Equivalents

Report of the Auditor-General on Sr. George's High Schoolfor the year ended 30 June, 2022 - Kil$ County
2

The statement of assets and liabilities and as disclosed in Note 8 and Note 9 to the
financial statements reflects cash and cash equivalents balance of Kshs.9,218,997. The
balance includes Kshs.9,1 12,748 in respect to bank balances which were not supported
by bank reconciliation statements and certificate of bank balance. Further, the balance
includes cash in hand balance of Kshs.106,249 which was not supported with board of
survey certificate and memorandum cashbook. ln addition, the statement of cash flows
reflects cash and cash equivalent balance as at 30 June, 2022 of Kshs.9,218,997 while
re-computation revealed Kshs.23,619,481 resulting in an unexplained variance of
Kshs.14,400,484.



ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.9,218,997 could not be confirmed.

4. Unsupported Accounts Receivables

The statement of assets and liabilities and as disclosed in Note 10 to the financial
statements reflects accounts receivables balance of Kshs.104,327,139 which was not
supported with ledgers and ageing analysis. Further, included in the balance is an
unexplained overdrawn account of Kshs.22,706,752.

ln the circumstances, the accuracy, completeness and recoverability of accounts
receivables balance of Kshs.104,327,139 could not be confirmed.

Emphasis of Matter

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects final receipts budget of
Kshs.82,740,333 and actual on comparable basis of Kshs.1 10,759,089 resulting to over-
funding of Kshs.28,018,756 or 34o/o. Similarly, the School spent an amount of
Kshs.85,286,329 against actual receipts of Kshs.110,759,089 resulting in under-
utilization of Kshs.25,472,760 or 23o/o of actual receipts.

The over-funding and under-utilization may have affected the school's mandate which
may impact negatively on service delivery.

My opinion is not modified in respect of this matter.

Repo of the Auditor-General on St. George's High School for the year ended 30 June, 2022 - Kilifi County
j

5. Unsupported Accounts Payables

The statement of assets and liabilities and as disclosed in Note 11 to the financial
statements reflects accounts payables balance of Kshs.53,703,869. lncluded in the
balance are trade creditors of Kshs.17,259,882 which were not supported with invoices,
local purchase orders or local service orders and delivery notes. Further, the retention
balance of Kshs.31 ,882,143 was not supported with bank statements, certificate of works
done and has remained outstanding without being allocated to any supplier or contractors'
account.

ln the circumstances, the accuracy, completeness and occurrence of accounts payables
balance of Kshs.53,703,869 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. George's High School Management in

accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.



Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on pages iv to xv which
comprise of Key School lnformation and Management, Summary Report of the
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the state School's financial statements, my responsibility
is to read the Other lnformation and in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in the
audit or otherwise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation, I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

1. Late Transfer of lnfrastructure Funds

The statement of receipts and payments and as disclosed in Note 2 to the financial
statements reflects government grants for operations of Kshs.14,723,581 out of which
Kshs.2,170,000 was transferred to infrastructure account aftertwenty-two (22) days. This
was contrary to Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June,2021 which directs that infrastructure grants as well as maintenance and
improvement funds be transferred to the school infrastructure account fifteen (15) days
upon receipt of the funds in the operations account.

ln the circumstance, Management was in breach of the law

Report of the Auditor-General on St. George's High School for the year ended 30 June, 2022 - KiliJi County

4

Basis for Conclusion



2. Unbalanced Budget

The statement of budgeted versus actual amounts reflects total income budget of
Kshs.82,740,333 and total expenditure budget of Kshs.82,747,069 resulting to an
unbalanced budget of Kshs.6,736. This was contrary to Regulation 33(c) of the Public
Finance Management (National Government) Regulations, 2015, which requires that the
budget should be balanced.

ln the circumstances, Management was in breach of the law

3. Failure to Prepare Annual Procurement Plan

The statement of receipts and payments reflects total payments amount of
Kshs.89,309,971. However, during the year Management did not prepare an annual
procurement plan as part of the annual budget preparation process. This was contrary to
Regulation 40 of the Public Procurement and Asset Disposal Regulations, 2020 which
states that 'a procuring entity prepare a procurement plan for each financial year as part
of the annual budget preparation process'. ln addition, Management had not made
training arrangements to capacity build the existing personnel in the stores.

ln the circumstances, Management was in breach of the law

4. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 01 March, 2024 instead of the statutory deadline of 30 September,
2022.This was contrary to Section 47(1) of the Public Audit Act, 2015 with requires that
the financial statements required under the Constitution, the Public Finance Management
Acl,2012 and any other legislation, shall be submitted to the Auditor-Generalwithin three
months after the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

5. Excess Supply of Books

During the year under review, the Ministry of Education distributed eight thousand three
hundred (8,300) textbooks through Kenya lnstitute of Curriculum Development (KICD).
However, only two thousand nine hundred and seventy-one (2,971) books were issued
to the students, resulting in an unexplained excess five thousand three hundred and
twenty-nine (5,329) books in the school store.

ln the circumstances, value for money on the excess five thousand three hundred and
twenty-nine (5,329) text books could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern

Report of the Auditor-General on St. George's High School for the year ended 30 June, 2022 - Kilifi County
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them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Unconfirmed Student Enrolment Data

The statement of receipts and payments reflects government grants for tuition amount of
Kshs.3,408,093 and operations amount of Kshs.14,723,581. Analysis of National
Education Management lnformation System (NEMIS) data revealed disbursements to
one hundred and sixteen ('116) students on 9 September,2021 and one thousand and
eightythree (1,083) students on 30 June,2022. However, Management did not provide a
certified termly enrolment register to corroborate with NEMIS enrolment data.

ln the circumstances, the existence of effective measures in the reconciliation of NEMIS
and School enrolment data could not be confirmed.

2. Failure to Prepare School lmprovement Plan

During the year under review, Management did not have an approved School
lmprovement Plan which is a key strategic planning tool that guides academic
performance targets, infrastructure development, resource allocation, and overall
institutional growth.

ln the circumstances, the effectiveness of overall governance and strategic directions of
the school.

3. Failure to Maintain Fixed Assets Register

Annex 2 to the financial statements reflects summary of fixed assets register with Nil
balances. However, Management did not maintain a fixed asset register indicating details
such as date of purchase, purchase price, additions, disposals, tag numbers, location and
status of assets.

ln the circumstances, the effectiveness of internal controls on management of fixed
assets could not be confirmed.

Report of the Auditor-General on St. George's High School for the year ended 30 June, 2022 - KiliJi County
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4. Weaknesses in the Management of Board Affairs

Review of the School's governance arrangements revealed that there were no
appointment letters of members to the Board, signed attendance registers and evidence
of declarations of conflict of interest. Further, only one meeting was held in twelve months
which was less than the prescribed minimum of three in twelve months as per Section 6
part I of the Fourth Schedule of the Basic Education Act, 2013. ln addition, there was no
written notification issued to members at least fourteen days prior to the meeting and the
board membership did not adhere to the two thirds gender rule having thirteen male
members against three female members.

ln the circumstances, the effectiveness of overall governance could not be confirmed.

5. Lack of an Approved Risk Management Policy

During the year under review, the School operated without a documented
risk management policy. As such, there was no framework in place to identify, assess,
prioritize, monitor and control or mitigate any risks. This was contrary to paragraph 2.3 of
the Ministry of Education operation manual for utilization of learner capitation grant and
other schoolfund June 2020 which provides that a school should have a risk management
framework.

ln the circumstances, the effectiveness of risk management could not be confirmed

6. Buildings with Asbestos Roofing

Physicalverification of the School's infrastructure conducted on 03 March,2026 revealed
school chapel/church with asbestos roofing. This was contrary to the fourth schedule of
the Environmental Management and Coordination (Waste Management) Regulations,
2006 which classifies materials containing asbestos as hazardous and potentially
carcinogenic.

ln the circumstances, the School is exposed to hazardous and potential carcinogenic
health risks to the students and staff due to roofing materials containing asbestos.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Report ofthe Auditor-General on St. George's High Schoolfor the year ended 30 June, 2022 - Kilili County
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a

conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordancewith the provisions of Section 7(1)(a) of the PublicAuditAct,2015.

Report of the Auditor-General on St. George's High School for the year ended 30 June,2022 - Kilifi County
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My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.



Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
resoonsibi lities-for-audiU This description forms part of my auditor's report

FCP BS
AUDITOR.GENERAL

Nairobi

17 April,2026

tltD
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St Georges high School
A4nual Re ort and Financial Statements For the year ended 30th June 2022

6. Statement Of Receipts And payments period To 30th ,htne 2022

School firnd incc'nc. other recei pts

Proceeds from borrowin s

The school financial statements were approved on 2023 arrd signed by

(q4\A*

Name:

Chair BOM

I)ate:

fi*n,...,- rr\a*{, fa-me1f l,{r*l ,Ll-lt rW Name: ?e/tc trlcL-
School PrincipaUSecretary to ;

BOM

Date: Y(r/b,t'
Bursar/ Finance Offlcer

Date:

,*i.qr.ffils$
"rti$..'*':"--/rs*" -?"

e"s"/

Ilccc i ts

ants for tuitionCa I 3,408,093.20 I,466,736.50
Ca itation ts for o erations 2 50t4 723,58t 9,r96,368.I0
School fund income- arents'contributions J 89,93 5,669.00 15, r 32,3 85.00

'fotal Recei ts n0 759 090.00 25 795,499.60

Pa cnts

Pa ments for tuition 5 1,989,995.96

6

4, r68,681 .00

8,9r 8,200.00 6,26s,997.00

7 76,223,090.65 2t ,7 1t,467 .00
ments

Pa ents for o atlons

Boardin and school fund

Total Pa ments 89,309 971.65 29 7,459.96

2l,449,1 I 9.35 __({J7_!f10.16)_

a

4

t/

.ifut*:=- - Ah,

I

itation

2,691,746.30

SqIpUs&g!c'!
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7 statement of Financial Assets And Financial Liabilities As At 30th June 2022

Bank balances

Net fina n

The school's financial statements were approved on 2023 and signed by

PA
tttcfrce\ hqJ,r'nlxr.; Name: fun\ Va,...Name:

Chair BOM

Date:

Name:
Schoo
BOM

I PrincipaU Secretary to

s:li,ffifil*f,#r,Hkoatffi

Date:*--Ji8D: '- ''' -'

Bursar/ tr'inance Offic

g{ (r J

?.

Financial Assels

Cash and cash c uivalents

592.189.45li 9,1 t2,718.14

Cash balances 201 .082.85106.249.159

12.007939,2ut.997.29uivalentTotal cash and cash

76.230,004l0 t04.327,t39Account's receivables

77,023,576I13,546,135.139Total financial assets

Financial liabilities

il 53.703.869.01Accounts a able s 38.630,427

38,393,14959,812,266.87Net financial asscts

Re resenled

42,565,fi9.2938.393, r48.83tlAccumulated fund b/fwd
(4.t71,970.16)21.449.117 .04earSur lus/deficit for the

3tr,393,'148.9359,tt.t2,266.87

I)ate:

Short term investment

frdn".- ArhnJ

sot



'(St. Georges

,Annurtl ReP ts For the Year ended 30'h June 2022

8 Statement of Cash Flows for The Period Ended 30'h June 2022

high School)
ort and Financial Statemen

1,466.736.50

12,169,661.t0

25,402,970.00

39,039,367.60

1,47 6,635.00

12,996.455.00

24,496.012.74

38,969,102.7{

70.264.86

xx\

xxx

xxx

\\\
xxr

xxx

\\\

70,26{.ti6

723,307.11

793,572.311

\
xr-.t\--f\
School Prin
BOM

Date: 
I

?rnt Ve,\-
Name:

Chair BOM

Date:

Na

Bursar

Date:

tnan ce

e:

cipaU S creta to

activitieso eratin

Recei ts
3 408, 093.20I

50t4 '123 581
rants for o rations

Ca itation

Ca itatlon

nts for tuition

89 935 669.003
I fund income- ibutions/ feesrents contrSchoo

2 69t 746.304
School fund income- other reccl TS

ll0 759 090.00
Total rccei 1s

Ira mcnts
4,I 68, 681.005

ents for tuitionPa
8 918 200.006

I)a ments for o eratlons
'74 846 299.661

and school fund mentsBoardin
87,933,180.66

22,825909.34
activities

'fotal ments

Net cash flow fromo eratin

from investin activitiesCash flow

s from sale of assetsProceed
xxx

uisition of assetsA
xxx

eds lrom investnleutsProcc
xxx

hase of investmentsPurc
xxx

flows from investin activiticsNet cash

xxx
Cashflow from borrowln activitics

Proceeds from borrowlt.l s/ loans
\xx

nnc I al borrowin SI(e a nrent ol
rv from financin activitiesNet cash flo

8,425,424.99
in cash and cash e uivalentsNet increase

793,572.30
Cash and cash uivalent at be oirrof theln nln

9,218,997.29
Cash and cash uivalent at end of the c:l l'

I

,
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9 Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2022

Recei ts

ion Grant on TuilirtttCa

Textbooks And Reference Materials
(3,108,070) 14l.0Yot,0't2,47'7

76 r .670.00761 .670.00
Exercise Books

141 .0o/o(298,474)I .029.9 l9
731,445.0073 I .445.00

l4l.0Yo(209, r 78)721;794
5 I 2.61 6.005l2.6r6.00

materialsTeachin leamin

| 4l .0o/o(1r,346)39,I 53
27,807.0027.807.00

Chalks
l4l.0o/o( l s7,870)544.750

386.880.00386,880.00
Intemal Exams

Exams And Assessment

Teachers Guides
(e87,67s) l{1.0%3,{08,0932,120,{182,120,118

,rslulion Gronl on

I .l 34.97 I 79.0%4,177,375
5.3 12.346.005.3 12,346.00

Personnel Emoluments

86.0%5,195,000 8s0,000
6,045,000.006.045.000.00

irs And MaintenanceRc

1,216,433 29.0o/o476,167
l.692.600.001.692,600.00

7 9 .0o/o2.287,384 621.470
2.908.854.002.908,854.00

Electrici And Water
39.0o/o1,481,362936.6382.4 r8.000.00Med ical

I

t

i- $

,[
1i
,1

'1.
G

Laboratory Equipment

Local Transport / Travelling
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263.0o/o

2,41 8,000.00

'19.0o/o309.961l ,140,839l.4s0.800.00l.450,800.00
Administration Costs

29.0%I,303,322s 10,178
I,813,500.00l,813,500.00

Activ i

Gratui
6,917,519 68.0%l.{,723,5822 t,641,t0021,641,100.00TOTAL

ed on ParenlsFees Cho

I,08 1,7029.85 1.908
3.747.900.003,747,900.00

Personnel Emoluments
144.00594.5844.17't ,782

2,901,600.002,90 1,600.00
Re airs And Maintenance

302.0o/"3 89,6752,369,556
785.850.00785.850.00

Local Trans rt / Travellin
2l4 .00/o1,442,07 t12,676,942

5,924, 100.005,924, r 00.00
Electrici

100.0%120.900
120.900.00120.900.00

Medical
250.00/.(3,339,364)5,576,014

2,236,650.002,236,650.00
Administration Costs

( r,233,43 1) 781.00/oI ,414,78 I
l 8l.350.00181,350.00

Activi
143 .0o/o(2,361,696)7,923,096

5,561,400.005,561,400.00
Bom teachers

(8,726,s25) 124.00/o45,945,590
37,219,065.0037,219,065.00Fee On Boarding EquiPment and

Stores

Other Inconrc
475.920.00Loaves

1.874.886.00Prize Iv lll

5

And Water
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340,340.00Misc income

Bad

I 10,759,089 (28,018,7s6)82,740,33382,740,333Total lncome

menl For TuitionP,

Textbooks And Reference

Materials
t38,221 82%623,44976t,670761,670.00Exercise Books

2l lYo-8 14,698731,445 I,546,143731,445.00ut entLaborato E
2230(632,3ts)5t2,6t6 I,t44,93t512,616.00materials

09/o2'7,80727,80727,807.00Chalks
9',70/ot 2,0053 86,880 374,87 5386,880.00Internal Exams

Exams And Assessment

Teachers Guides
477,000Creditors

t00%2,2832,2832,283.00Bank C ES

( r ,745,980)4,I 68,6812,422,7012,422,701Total

eralionsdit Foreu
100.0o/o5,2'77,34635,0005,3t2,3465,312,346.00PersonneI Emoluments

473,229,1782,815,8226,045,0006,045,000.00Administration Costs
172.0oo/oI,218,2162,9 I 0,8 l6t,692,6001,692,600.00R Maintenance & Im rovem

60%2,'137,7 t9l7l,t352,908,8542,908,854.00rt / TravellinLocal Trans
t2%2,132,42528s,5'752,4 18,0002,418,000.00Water and ConservancElectrici
30%r,409,80041,000I,450,8001,450,800.00Medical

6

n/n ol
Utiliz.ttion

lludect
[Jtilizrtion
D iffc rc n ceFinal Brrdget

Actual olt
Corn p;r rable
Ila s isAdiustmenlsnlItem

Kshs

Recci

a f-dlc 9/oe=c-db

Kshs Kshs

c=a] b cl

Kshs

600.00

Teachins/leaming

I
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1,801,500 100%I,813,500 12,0001,813,500.00Activity Expenses

4,4534,453

FuFo Sc dnr hool
(8,3 r 8,648) t23%3't,2t9,06s 45,s37 ,7133'7,219,06sent and Storesul

2,824,776 198%5,726,3'762,901,6002,901 ,600
Im ements
Repairs, Maintenance and

(81 1,135) 548%992,485l8 1,350I 8l ,350

(3,391,135) 252%5,627,7852,236,6502,236,650Administration Costs

(2,299,102) 393%3,084,952785,850785,850Expenses Local TransPort /
Travellin

872,435 85o/o4,688,9655,561,4005,561 ,400Bom teachers
153.00%( 1,98s,300)5,733,2003,'147,9003,747,900Personnel Emoluments

3,402,4'70 43.00o/o2,52t,6305,924,t005,924,100Water and ConservanElectrici
120,900 l00o/o120,900r20,900Med ical

86,544
Bank ch

846,650

(2,539,260)85,286J2982,,747,06982,747,069Totals Payments

[provide below a commentary on significant underutilization (below 90o% of utilization) and any overutilization above 100%J

i. Dffirence in number of students budgeted and the actual numbe of studentsr

ii. der utilization of expenditure is caused by inflation of prices of commodities

7

Rccei Item o lBurl

a

Adjustmenls

b

Firral Budget

Actu x I on

Corn pa ra hle
Ihsis

I] u rlqc t
Utilization
l) i ffc ren ce

ol' of
Utilization

c=a+b d e=c -d f-d'c 9""

Kshs Kshs Kshs Kshs

Gratuity

Bank charges

(3) Expenditure

Boarding Eq

Activity

Damages
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10. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out

below

I Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with and comply with International

public Sector Accounting stanaaras (tpSAS) with particular emphasis on cash Basis Financial

Reporting under the cash Basis of Accounting and applicable government legislations and

regulations. The tinancial statements comply with and conform to the tbrm of presentation

pr:escribed by the Public Sector Accounting Standards Board of Kenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations'

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs)' 'Ihe

accountingpoliciesadoptedhavebeenconsistentlyappliedtoalltheyearspresented'

Recognition of receipts and payments

Thc sc/roill t.cct.,grrises att receipts from the various sources when the event occurs, and the

related cash has actually been received by the schooL ln addition' the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school '

)

3 In-kind contributions

In-kind contributions are donations that are made to the school in the lbrm of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles'

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined , the school includes such value in the statement of receipts and

paymentsbothasareceiptandasapaymentinequalandoppositeamounts;otherwise.the
contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in

value. Bank accoultt balances include amounts held at various financial institutions at the end

ofthe financial Year.

9
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Significant Accounting Policies (Continued)

5

6

Accounts Receivable
For the purposes of these financial statements, imprests and advances^to authorised public

officers and/or institutions which were not surreniered or accounted for at the end of the

financial year are treateJ-as receivables. This is in recognition of the government practice

where the imprest puy."ni, are recognized as expendituie when fully accounted for by the

;;;J;; aiE r,ora.ir. This is an enhancement to the cash accounting policv' other accounts

reciivables are disclosed in the f,rnancial statements'

Accounts PaYable
For the purposes of these financial statements, deposits and retentions. held on behalf of third

parties have been recogniz.-al, u".ornts payablei' This is in recognition of the govemment

practice of retaining " 

'p""i"" -oi 
.ont.u.i.d services and works pending fulfilment of

obligations by thc contrictor and to hold deposits on behalf of third parties' fhis is an

enhancement to the cash accounting policy adopted by National Government Ministries and

agencies. Other liabiliti"r-i*L"ai"i pending biils are disclosed in the financial statements'

pending bills consist "r*p"iJii"Uiiiti., 
ut ttie end of the financial year arising from contracted

goods or services during the year or in past years'

Non-current asSets

Non-current assets are expensed at the time of acquisition while. disposal proceeds are

recognized as receipts ui it" ,irn. of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to

these financial statements.

Budget
ThebudgetisdevelopedontheSameaccountingbasis-(cashbasis),,thesameaccounts
classificatiorr ba,iis, and [.,f,. ru.. period as the-financial statements' The school ls budget

was approved by the School Board of Munug..n"nt. A comparison of the actual performance

against rhe comparabl. ;;;;;-il tne nnan-ciat year under review has been included in the

financial statements.

Comparative figures
where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation'

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30'h Jtne2022'

7
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I Capitation Grant for Tuition

^, Capitation Grant for OPerations

Tot:tl

3 Parents Contribution/Fees - School Fund Account

Bom teachers

Adm inistration costs

Local t ort / travel!

9,196,367.80

'792 248.00

t.482 170.00

640.325.00

3,250.00

l1

'l'extbooks And Reference Materials
461 ,560.60072 477.00

Exercise Books
029 918.70

Laborato E ul ment
310,636.80721Materials/ LearninTeach in

I 53.2039

544 750.30

t 6,85 I .40

234.443.00

1,466,736.503 {08 09J.20

Chalks

Internal Exams

Exams And Assessment

Teachers Guides

Total

4 t77 375. l0
Personnel Emoluments

5 195.000.00
Re I rs And Maintenance

476 166.80
ort / TravellinLocal Trans

562 98 r.10

4 449.000.00

9,l 7

934 626.60
And WaterElectrici

506.790. l0

533"561 .40

7l 1.416.00

) 287,384.20

I 140 839.40

936 63'7.60

5 10,178.40
Administration Costs

Act iv i

14,723,581.50

197.009,83 745 945 590.00
Fee On Boardin E ul ment and Stores

4.t77 782.00irs and maintenanceR
856 216.00

l.s 19.979.00t2 6'76 942.00
and waterElectrici

9,851 908.00
Personnel emoluments

7,923 096.00

5,5'76 014.00

') 369 556.00

I 4t4 781 .00Activi

uc__
600.00

443,244.70

'794.00

.60

Medical
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Med ical
400.00

89,935,669.00
ID

TOTAL
15,132,J85.00

M isc income
600.00

CSBad
475,920.00

Loaves
1,874,886.00

2,691,146.30
lvlltPrize

2 691 746.30
Total

t2

4 Other Receipts - School Fund Account

340,340.30
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Textbooks And Reference Materials
623 449.00

Exercise Books
546 r 43.00

Laborato E t-l I nlellt
t44 93 1.00/ l-earninTeachin

Chalks

Creditors
475 210.00

374 87s.00
o eration

Internal exams
2 283.00

47',| 000.00 514 785.96

I,989,995.964,168,681.00
uS

Bank Ch CS

Total

6Pa ments For O erations

Total
6,265,991 .00

35 000.00
rsonnel EmolumentsPe

') 815 822.00
Adnrinistration Cost Service Gratui

) 581 53 5 .00

1 591 882.00

r63,800.00

302 700.00

514 840.00

2,910 816.00

t7t I 3 5.00

285 575.00

t2 000.00 10.500.00
IISCSEx

Local Trans rt / Travellin

Re irs And Maintena nce & Im rovements

w ta erIE

Med ical

Activ i
100,740.0041,000.00

'785 714.00
Id

I , 168,685.00

688.000.00

4,453.00

Boardin alc

Bank Ch CS

A uisition Of Assets

water

8,918,200.00

13

5 PaYments For Tuition

t

Materials

creditors

And
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16.694.556.0046.9 I 4.s03.99
Fee On Boardin t, uI ment and Storcs

l s.000.005.733,200.00

0.00

0.00
_+

s

-+
846.650.00

ID

Darna

7 Boarding And Sch,.rol Funtl Pa.r"mcnts

Personnel Emolunrents

Re s And Mai:rtenanc . f- lt., 'to' e rt i'i I i r.5

activt

Local Trans ort / Travellin

IVledical Ex en ses

Rom Teachers

Electrici And Water

,,1:6.j'l(,.0C

e92.485.00 |

5.621.785.16

3.084,952.00

4.(;83.965.00

2.521.630.00

6t0 8:0 0c

r93. t tio.00

1.542.648.00

734.300.00

523.631.00

s24.800.00

852.532.00

Bank Ch CS
e6.543.50 0.00

21,111,467.007(r.213,090.66Total

l-1

Administration Costs
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Annual Rcport and Fina

8 Bank Accounts

t: u it A/c

'I'otal

9 Cash In Hand

l 13,I 10.90l l 084896 l3

I 15.58521t07826829o rations Account

School Fund Account/Boardin

Tuition Account

425,155.09

2,t9t.70

0.00

1,168,685.00]l07824230
r 60,483.9 I764,387.9t

I 105934985
6,284,000.001258036843

Savin Account Bo account

Parent Association Develo me nt Account

lnfrastructural Account

4,658.75

4o6,2oot106028097 t26
592,489.459,112,748.14

0.00

32,5 50.00
5 7,5 3 s.00

o ration Account

Tuition Account

r68.532.8s48,714.15
School Fund account

106,249,15
Total

201,082.85

l5

324,248.75

0.00
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Notes To The Financial Statemenls (Continued)

l0 Accounts Rcceivable

llnclude an age ing of the fees / non fees atears belowJ

I I Accounts PaYable

Itnclude an ageing of the teditor's arrears below)

29.399.79-1.69

29,399,794.6957,230,589.69
Fees Arrears 23,625,654.0023,753,366.00

-Fees ReceivablesOther Non 2'79,49t.00283.761.00
AdvancesSal

3 7.700.0034'7,670.00

22,706,75t.9022,706,7 51.90
Overdrawn A/c t75,612.000.00
Receivables 5,000.005,000.00
Bom Teachers 76,230,003.59104,327,138.59
Total

1,353,546.0028,938,2'71.00
Fees Anears For Current Year

1.255,237.00246.070.00
ars received duri thcFees Arre

28,046,248.69
Fees Anears Fo The Previous Yearr

26,791 ,01I .69

For Prior Periods Over Two Years
Fees Anears

57,230,589.69'Iotal

t2.386,'702.96t7,259,882.96Trade Creditors (See Ageing

id Feesl)

Below and APPendix

3,455,5'7'7.00

0.00906.985.00
ration A/co 0.00242,795.s7

AlcBoardin
300.000.00

BOG salaries
3 I ,882, 143.48

Retention Monies
22."188.147.00

J8 630 26.96

0.00

.0153 703
Total

16

3,112,062.00



,St. Georges high School
Annqal Report and Financial Statements For the year ended 30th June 2022

Trade Creditors for The Previous Year

Trade Creditors for Prior Periods ( Ovcr 'l rvo Years

Total

l2 Fund Balance Brought Forvuartl

5,664,765.00

6.',72t.937.96

22,,775,647.96

Trade Creditors for Current year r0.388.94s.00

Trade Creditt'rs iC Curi the Ycar

12.386,702.96

llank Balances

Cash Balances

592,489.45

20 r,082.85

;.1 i2,i48.14
106,249.t 5

t04.327.137.69

53.701.869.01

59,[t{2,266.87

Pa ables

Receivables

Total

76,230,004.00

(3 8.63 0.427.00)

38,J9J,149.00

t7

12,386,702.96
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Sign and Date
Principai

1tt

13 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments that were provided to the auditor.

,:.
I
,I
{

t,
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Annex I - Analysis Of Pending Accounts Payable

Construction Of Buildings

1

)

J

Sub-Total

Supply Of Goods

4

5

6

Sub-Total

Supply Of Services

7

tt

9

Su b-Total

G rand Total

l9

F

J
.rr'
_)



(St. Georges high School)
Annual Report and Fina ncial Statements For the Year ended 30th .Iune 2022 a

Annex 2 - Summary Of Fixed Assets Register

(The school should ensure that a detailedfixed assets register is maintained)

I

Land I

Land 2

Buildings And Structures

Motor Vehicles

uipment, Furniture And FittingsOffice Eq

ment, And Other ICT AssetsICT Equip

Tools And Apparatus

Textbooks

Other Machinery And EquiPment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total

20

:
...,t

i

,


