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I Acronyms and Glossary of Terms

Provide a list of oll opplicable acronyms and glossary of terms e.g.

BOM Board of Management

CEB County Education Board

IPSAS lntemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE

ll
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Nakuru County, Naivasha Sub-County.

The school was registered in 186 Septernber,2023 under regisfation number 32530000185 and is
currently categorized as a Sub- County public school established, owned or operated by the
Government.

The school is a mixed day/boys boarding school and had 460 number of students as at 30 June,
2023.It has 4 strearns and 25 teachers ofwhich 2 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

I Douglas Gichangi Chairman 23t0s/2022

2 George Thiongo Secretary - Principal 13t0212023

3 Member 23/05t2022

4 Dorninic Ndichu Member 2310st2022

5 Milkah Wan gatrt Member tI 
ZZIOSIZOZZ

6 Paul Njoroge Member 2310s12022

7 Susan Wanjiru Member 23105t2022

8 Juliah Kiiru Member - Rep CEB 23t05t2022

9 Eli ah Karara Member Rep Teachers 23t0st2022

l0

Douglas Gichangi, Job
Nyangilo, Esther
Nyagaturi 3 Members - Sponsor 23/0s12022

Joseph Murigi Member - Community 23t05t2022
'12 John Kamanga MemberSpecial Needs 2310st2022

l3 Martin Lemmy Sanaet Rep Students 23tost2022

l1l

tlef: i Nameof Board Member I Designa tion i' Datc of appointment

Arnos Kariuki

ll
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The functions of the School Board of Management are to:
- hornote tlre best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,20l3.
- Ensure and assue the provision of proper and adequate facilities for the School.
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the staffrng needs of the School.
- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
- Administer and manage the resources of the School.
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

I Executive Committee Douglas Gichangi
George Thiongo
Job Nyangilo
Juliah Kiiru

Chairman
Secretary
Member
Member

2o:utof2
2 o.ur"of 2
2outof2
2 ottt of 2

2 Audit Committee

3 Finance,procurement and
general purposes
Committee

DougJas Gichangi
George Thiongo
Job Nyangilo
Juliah Kiiru
Tabitha Mureithi

Chairman
Secretary
Member
Member
Member

2ofiof 2
2orftof2
2outof2
2 otof 2
2ofiof 2

4 Academic Comm'ittee Douglas Gichangi
George Thiongo
Elijah Karara
Esther Nyagaturi

Charman
Secretary
Member
Member

2 out of2
2outof2
2outof2
2outof2

5 Development Committee Douglas Gichangi
George Thiongo
Pastor J. Murigi
Pastor J. Kamanga

Chairman
Secretary
Member
Member

2outof2
2 oult of2
2outof2
2outof?

6 Discipline and welfare
Committee

Douglas Gichangi
George Thiongo
Amos Kariuki
Juliah Kiiru

Chairman
Secretary
Member
Member

2ortof2
2ottof2
2 out of2
2outof2

't Adhoc Committee (if any
during the year)

lv

llcf: I Nanre of (lonr nrittct'
I

I

Namci of l\lcmbcrs Designation 
-l

Numbcr of nrcetings
attcnded during thc
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Karima Mixed Secondary School
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(d) School operation Management
For the financial year ended 30 June, 2023 the School day-to-day management was under the
following persons:

(e) Schools contacts

Post Oflice Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers

453-20117 Naivasha
0777274318
karimamixedsec@ gmail. com
N/A
N/A
NiA

Equity Bank
NAIVASHA
0200291734841

Equity Bank
NAIVASHA
0200291734852

Equity Bank
NAIVASHA
0200280532897

KCB
NAIVASHA
1104212668

2

-1

4

Narne of Bank:
Branch:
Account Nurnber

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Acconnt Number

Karirna Mixed Day Account

Karima Operations Account

Karima Infrastructurc Accoullt

Karima Tuition Accounl

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

I Principal Ceor Thiongo 372315

2 Deputy Principal Zipporah Ngugi 349548

3 School Bursar Lilran Wan I N/A
4 Other (specifl,)

Ref: tion Name Identificatioir

Name of Bank:
Branch:
Account Number:

I
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Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set perfonnance

evaluation criteria:

a) Financial performance:

r) surplus/ deficit for the year and a comparison of the same for the last three yeors

s/N0 2023 2022 2021

1 SURPLUS/DEFICIT 71,704.46 1 ,067,391.00 s2,653.60

SURPLUS/DEFICIT

1,200,000.00

1,000,000.00

800,000.00

600,000.00

400,000.00

200,000.@

I
2023 2022

-
2027

i, Capitation grants from the Ministry of Education for the last three years

CAPITATION GRANTS

12,000,m0.00

10,000,o00.@

8,000,o00.00

6,000,@0.m

4,@0,o00.m

2,000,o00.m

2022

S/NO 2023 2022 2021

1 CAPITATION GRANTS 9,507,127.51 10,717,0'19.30 6,147,128.90

2023

vl

2027

3.



Karima Maed Secondary School
Annual Report and Financial Statements For the year ended 30 June 2023

ii, A three-year overview of growth of other income(s) earned by the school,

School Fund income

16,000,000_00

14,000,000.00

12,000,m0.00

10,0@,000.o0

8,000,0@.00

6,0@,000.00

4,000,o00.00

2,0@,000.00

2023 2022 2027

iv) A three-year overview of growth in expenditure of the school

2023 2022 2021

EXPENDITURE OF THE SCHOOL 22,889,631.05 23,318,522.70 12,27 4,580.30

EXPENDITURE OF THE SCHOOL

25,000,000.00

20,000,m0.00

15,000,000.00

10,000,000.00

s,000.oo0.00

?n?)

2023 2022 2021

School fund income 1 
'1,085,208.00 13,668,895.00 6,180,105.00

2023

vlr

2027
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, Movement ofdebtors and creditors ofthe school over the lasl three years

Debtors and Creditors

10,000,000.o0

8,000,000.00

6,000,0@.00

4,000,000.00

2,000,000.00 II I
2423 2022

t Debtors I Creditors

2021

Teacher Student ratio

Teacher Student Ratio

ALLOCATION OF TEACHERS PER SUBJECT

2023 2022 2021

Debtors

Creditors

7,835,219.00

6,962,121.00

4,984,268.00 3,105,539.00

4,638,834.00 5,252,944.00

1 :18

Teacher Recruited And Posted To School 1

Teachers Transfened 1

No. Of Teachers Retired Nit

Teachers Employed By TSC 23

Teachers Employed By BOM 2

Maths o

Eng/Lit 3

Kiswahili

Biol ogy 3

Physics 4

Chemistry 2

CRE 2J

History 3

C,eography 3

Business Studies 4

Agriculture 2

vlll

,

460t23
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Mean score in the 2020-2022 KCSE

ENTRY A B+ B B C+ c c D+ D D E x MSS

2022
MSS

2021
MSS

2020

BOYS 70 0 0 0 0 1 0 (
11 18 30 4 1 2.8 2.71 3.159

GIRLS 69 0 0 0 0 0 0 1 4 10 14 8 0 2.63 3.03 3.333

CLASS 139 0 0 0 0 0 1 9 21 32 62 12 2.7',l 2.87D 3.2310+

DEV

{.09
{.4
-0.16

Number of students who have ioined univers per year

2

2022

NO NAME GRADE UNIVERSIIY COURSE
1 Maria Wanjira Gathu B Maasai Mara University BED
I Lucy Wanjiku Gitau C+ Laikipia University BED)
.J Salome Waniiku Mwanoi C+ South Eastern University BED

NO NAME GRADE UNIVERSITY COURSE
1 Collins Ondieki B Kenyatta University BED
I Teresiah Wairimu u+ Multimedia University Political Science

NO NAME GRADE UNIVERSlTY COURSE
1 Daniel Tinkoi f,+ Murang'a University BED

tx

A.

0

1 I

2021
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Number of Candidates in the 2020-2022 KCSE:

ENTRY 2022 2021 2020

BOYS 70 66 bJ

GIRLS 69 72 46

TOTAL 139 138 109

Capacity of the school

School Princrpa

CLASSES TOILETS LABORATORY DINING

HALL

BOYS 240 7 10 1 0

GIRLS 220 7 Jb 1 0

TOTAL 460 14 46 1 0

SECTIETAIIY B. o"vl
KARIT\1A NIiXED SECONDARY

P.O BO\ ,,,. ',Al\,'ASiiA
Email: karimainixed 'Yahoo, conl

L+"u
iQ /-r,,

Lii';

x
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Annual Report and Financial Statements For the year ended 30 June 2023

4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end oleach financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management ol Karima Mixed Secondary School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30June,2023, and ofthe
school's financial position as at that date.

Name: Douglas Cichangi

Designation: Chairman, School Board of Management

f)ate:

Name: John Ndungu Mwangi
Designation: School Principal & Sec

Date: 24ll-/zy

Name: Lilian Wangui

Designation; pursar/ Finance Olficer
Date: rLl\ll >1

rrA tVA SHA
yahoo, com

P0 BOa ,
Email: kar

:- --,,,.
rmarnixed::

Mx A R A cLx s q- c D A D
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Telephone: +254-(zo) 3214ooo
E-mail: info@oagkenya.go.ke
Website: www.oag kenya. go. ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAT

l'.ttlntn ittg lt I t t t t I t t I t I t i I i I t

HEADOUARTERS
Anniversary Towers

Monrovia Street
PO. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON KARIMA MIXED SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023 - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and overall
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Karima Mixed Secondary School
- Nakuru County set out on pages 1 to 19, which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2023, and the statement of receipts and

Report ofthe Auditor-General on Karima Mixed Secondary Schoolfor the year ended 30 June, 2023 - Nakuru County
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payments, statement of cash flows and statement of comparison of budgeted versus
actual amounts for the year then ended, and a summary of significant accounting policies
and other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Karima Mixed Secondary School - Nakuru County as
at 30 June, 2023, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Managemenl Act, 2012 and the Basic Education
Act,2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Review of the flnancial statements showed some variances between reported amounts
and recalculated amounts as shown below;

i. Statement of Cash flows

Gomponent

Reported
Amount

(Kshs)

Recalculated
Amount

(Kshs)
Variance

{Kshs)
Total Receipts 20,1 10,385 22,961,336 (2,850,9s1)
Total Payments 17,531,864 20, 369, 1 98 (2,837,334)
Net Cash lnflow/Outflow from Operating
Activities - Opening Balance

1,547,578 480,187

lt. Statement of Budget Versus Actua! Amounts

iii. Notes to the Financial Statement

Note Component

Reported
Amount

(Kshs)

Recalculated
Amount

(Kshs)
Variance

(Kshs)
Note 4 School Fund lncome 1 1,085,208 1 1 ,085,188 20
Note 5 Tuition 20,007,055 2,007,055 18,000,000

Report of the Auditor-General on Karima Mixed Secondary Schoolfor lhe year ended 30 June. 202 3 - Nakuru Counfi,
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Component

Reported
Amount

(Kshs)

Recalculated
Amount

(Kshs)
Variance
(Kshs)

Total Expenditure-Original Budqet 22,166,705 53,966,705 (31,800,000)
Total Expenditure - Final Budget 22,166,705 53,966,705 (31,800,000)
Total Expend iture-Actual
Comparable

22,154,831 20,871,390 1,283,441

f

5

1,067,391



Further, review of the financial statements showed some variance between opening
balances reported in the year ended 2022-2023 and reported amounts in the year ended
2021-2022 as shown below:

Note Component

Opening
Balance

Reported
2022-2023

(Kshs)

Reported
Amounts

2021-2022
(Kshs)

Variance
(Kshs)

Note 1 lnternal Exams 102,386 102,386
Note 3 Maintenance and lmprovement 2,992,500 2,992,500
Note 4 Activity 67,545 67,545
Note 6 Repair, Maintenance and

lmprovements
2,973,205 350,000 2,623,205

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unreconciled Variances

The statement of receipts and payments reflects total receipts of Kshs.22,961,336.
However, the statement of budgeted versus actual amounts reflects total income of
Kshs.27,517,635 resulting to an unreconciled variance of Kshs.4,556,299. Further, the
statement of receipts and payments reflects total payments of Kshs.22,889,631 against
final budget of Kshs.22,166,705 reflected in the statement of budgeted versus actual
resulting to an unreconciled variance of Kshs.722,926. No explanation or reconciliation
was provided in support of the variances.

ln the circumstances, the accuracy and completeness of the receipts and payments
amounts could not be confirmed.

3.0. lnaccuracies in Capitation Grants

3.1. Unsupported Repair, Maintenance and lmprovement Funds

The statement of receipts and payments reflects an amount of Kshs.7,912,363 in relation
to Government grants for operations as disclosed in Note 2 to the financial statements.
lncluded in the grants is an amount of Kshs.2,314,000 in relation to repair and
maintenance. Review of records provided for audit revealed that an amount of
Kshs.2,314,000 was disbursed by the State Department for Basic Education in relation to
repair, maintenance and improvements however, an amount of Kshs.2,369,000 was

Report of the Auditor-General on Karima Mixed Secondary Schoolfor the year ended 30 June, 2023 - Nakuru County
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ln addition, the statement of receipts and payments reflects an amount of Kshs.2,394,574
in relation to tuition payments. However, this differs from the tuition payments disclosed
in Note 6 of the financial statements of Kshs.2,120,494 resulting to a variance of
Kshs.274,080.

iv. lnaccuracies in Comparative Amounts Brought Forward



received by the School through the bank. This resulted to an unexplained variance of
Kshs.55,000.

ln the circumstances, the accuracy and completeness of the capitation grants for
operations could not be confirmed.

3.2. Unsupported Government Grants for Operations

The statement of receipts and payments reflects an amount of Kshs.7,912,363 in relation
to Government grants for operations as disclosed in Note 2 to the financial statements.
Review of records provided for audit revealed that an amount of Kshs.7,003,364 was
disbursed by the State Department for Basic Education in relation to capitation grant for
operations however, an amount of Kshs.6,941,663 was received by the School through
the bank. This resulted to an unexplained variance of Kshs.61,701.

ln the circumstances, the accuracy and completeness of the capitation grants for
operations could not be confirmed.

4. lnaccuracies in School Fund lncome from Parents'Contributions

The statement of receipts and payments reflects school fund income-parents'
contributions of Kshs.11,085,208 as disclosed in Note 4 to the financial statements.
However, review of the records provided revealed that an amount of Kshs.8,792,256 as
reflected in the cashbook and Kshs.9,252,246 was reflected in the fee register resulting
to an unexplained variance of Kshs.2 ,292,952 and Kshs.1 ,832,962 respectively.

ln the circumstances, the accuracy and completeness of school fund income-parents'
contributions of Kshs.11,085,208 could not be confirmed.

5. lnaccuracies in Boarding and School Fund Payments

The statement of receipts and payments reflects boarding and school fund payments of
Kshs.9,947,460 as disclosed in Note 9 to the financial statements. However, review of
the documents provided revealed an amount of Kshs.9,471,551 reflected in the cashbook
resulting to an unexplained variance of Kshs.475,908.

ln the circumstances, the accuracy and completeness of boarding and school fund
payments of Kshs.9,947,460 could not be confirmed.

6. Unsupported Cash and Cash Equivalents Balance

The statement of financial assets and financial liabilities reflects a cash and cash
equivalents balance of Kshs.359,455 as disclosed in Notes 10 and 11 to the financial
statements. lncluded in the balance is cash in hand of Kshs.128,573 however,
Management did not provide a board of survey report to confirm the cash in hand balance.

ln the circumstances, the accuracy, completeness and existence of the cash and cash
equivalents balance of Kshs.359,455 reflected in the financial statements could not be
confirmed.

Report of the Auditor-General on Karima Mked Secondary Schoolfor the year ended 30 June, 2023 - Nakuru County
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7. Unsupported Payments for lnfrastructure

The statement of receipts and payments reflects an amount of Kshs.2,794,513 in respect
to payment of infrastructure as disclosed in Note 8 to the financial statements. Review of
the infrastructure payment vouchers revealed payments totalling Kshs.2,278,060
resulting to an unexplained variance of Kshs.S16,453. ln addition, the payment vouchers
did not have standard procurement documentation. This was contrary to Section 58(1)
and (2) of the Public Procurement and Asset Disposal Act, 2015.

It was not possible to determine if the procurement method used by the institution allowed
fairness, equitability, transparency, cost-effectiveness and competition among those who
may wish to submit their application.

ln the circumstances, the regularity and occurrence of the expenditure of Kshs.2,794,513
on payments for infrastructure could not be confirmed.

8. Unsupported Sitting Allowances

Sitting allowances totalling Kshs.29,000 were paid to Board Members without supporting
board minutes.

ln the circumstances, the occurrence of sitting allowances totalling Kshs.29,000 could
not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Karima Mixed Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on comparable basis of Kshs.27,517,635 and Kshs.21 ,865,726 respectively
resulting to an under-funding of Kshs.5,651,909 or 20.SYo of the budget. Similarly, the
School spent an amount of Kshs.22,154,831 against actual receipts of Kshs.21 ,865,726
resulting to over-absorption of Kshs.289,105 of the actual receipts.

ln the circumstances, under funding affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Report ofthe Auditor-General on Karima Mixed Secondary Schoolfor lhe year ended 30 June, 2023 - Nakuru County
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

During the year under review, Management did not submit the financial statements to the
Auditor-General by the statutory date of 30 September,2023 and submitted the financial
statements on 27 May, 2024. This is contrary to Section 47(1) ot the Public Audit
Act, 2015 which requires that financial statements should be submitted to the
Auditor-General within three months after the end of the fiscal year to which the accounts
relate.

ln the circumstances, Management was in breach of the law.

2. Non-Compliance with the Public Sector Accounting Standards Board
Requirements

The annual report and financial statements prepared and presented for audit had the
following presentation and disclosure errors;

The statement of receipts and payments from Note 5 to Note 9 are not in alignment with
the Notes to the financial statements from Note 5 to Note 8. Further, the statement of
assets and liabilities from Note 10 to Note 15 are not in alignmentwith the Notes to the
financial statement from Note 9 to Note 15.

Report of the Auditor-General on Karima M*ed Secondary School for the year ended 30 June, 202 3 - Nakuru County
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ln the circumstances, Management did not adhere to the Public Sector Accounting
Standards Board Requirements.

3. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payments for operations and boarding
and school fund payments amounts of Kshs.8,027,164 and Kshs.9,947,460 respectively
as disclosed in Notes 7 and 9 to the financial statements. lncluded in the expenditure is
an amount of Kshs.1,871,200 and Kshs.586,200 in respect to payments for operations
and boarding and school fund payments respectively transferred to Kenya Secondary
Schools Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.2,457,400 could not be confirmed.

4. Transfer of lnfrastructure Funds to Operations Bank Account

The statement of receipts and payments reflects an amount of Kshs.2,369,000 in relation
to Government grants for infrastructure as disclosed in Note 3 to the financial statements.
Review of the bank statements provided reflected an amount of Kshs.700,000 that was
transferred from the infrastructure bank account to the operations bank account on 4 April,
2023 and 26 June, 2023. However, no approval for the transfer of funds was provided.

ln the circumstances, the propriety of the transfer could not be confirmed.

5. Over Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1,594,765 and Kshs.7,912,363,
respectively as disclosed in Notes 1 and 2 to the financial statements. During the financial
year, NEMIS reported a total of five hundred and nineteen (519) students while the
enrolment records provided by the School indicated a total of four hundred and sixty (460)
students, resulting to an unexplained variance of fifty-nine (59) students. As a result of
the variance, the School was over funded by an amount of Kshs.199,529.

ln the circumstances, the value for money for the over disbursed funds could not be
confirmed.

6. Lack ofan Approved Budget

The budget amounts presented was not supported by an approved budget as required
by Regulation 31(1) of the Public Finance Management (National Government)
Regulations, 2015 which states that the Accounting Officer shall ensure that the draft
estimates relating to her or his department are prepared in conformity with the
Constitution, the Act and these Regulations.
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The statement of receipts and payments reflects an amount of Kshs.9,947,460 in relation
to boarding and school fund payments as disclosed in Note 9 to the financial statements.
The payments include an amount of Kshs.1,209,390 paid to three (3) suppliers for supply
of foodstuffs and bus repair services. Management used open tender method of
procurement to award the tenders. However, the following gaps were noted in the
procurement process for the goods and services;

i. The procurements were not initiated by the user departments as there were no
user requisitions for the goods and services.

ii. The Tender Evaluation Committee was over constituted with seven members
which is beyond the membership specified in the Act of three to five members.

iii. The Evaluation Report had not been signed by any of the committee members.
The Act prescribes that each of the evaluation committee members should sign.

iv. After tender evaluation, no Professional Opinion on the procurement proceedings
for these items had been issued to the Accounting Offrcer by the person
designated to handle procurements in the institution.

v. lnspection and Acceptance Committees were not constituted to ensure the correct
quantities of goods were received.

This is contrary to Section 44(2) (g) (h), Section 40 (3Xb), Section 80(7) and Section 84(1)
of the Public Procurement and Asset DrsposalAct, 2015.

ln the circumstances, Management was in breach of the law.

8. lrregular Direct Procurement

The statement of receipts and payments reflects an amount of Kshs.9,947,460 in relation
to boarding and School fund payments. The payments includes an amount of
Kshs.927,952 paid to various suppliers. However, the School used the direct procurement
method without satisfying the conditions set out in Section 103(2) of the Public
Procurement and Asset DisposalAct, 20'15.

ln the circumstances, Management was in breach of the law.

9. Use of Cash to Procure Goods, Works and Services

The statement of receipts and payments reflects an amount of Kshs.9,947,460 in relation
to boarding and School fund payments. Review of the documents provided for audit
revealed the School used cash totalling Kshs.447,720 to purchase goods and services
instead of procuring using other suitable methods. This was contrary to Section 108 of
the Public Procurement and Asset Disposal Act,2015 and the threshold matrix in the
Second Schedule of the Procurement Regulations, 2020 provides that the maximum level

ln the circumstances, Management was in breach of the law.

7. lrregularities in the Procurement of Goods and Services
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of expenditure under the low value procurement method is Kshs.SO,000, Kshs.100,000
and Kshs.50,000 per item per financial year for goods, works and services respectively.

ln the circumstances, Management was in breach of the law.

10. Lack of a Procurement PIan

The statement of receipts and payments reflects amounts of Kshs.22,961,336 and
Kshs.22,889,631 in respect to total receipts and payments respectively. However,
Management did not provide an annual procurement plan as part of the annual budget
preparation process for audit. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which stipulates that a procuring
entity shall prepare a procurement plan for each financial year as part of the annual
budget preparation process.

ln the circumstances, Management was in breach of the law.

11. Lack of School lnstructional Material Committee

The School Management had not established a School lnstructional Materials Selection
Committee contrary to Part E of the General lnformation of the Orange Book Published
in 2017 which states that, each School, is to set up a School lnstructional Materials
Selection Committee (SIMSC) and list the members of the committee be documented in
the Minute Book.

ln the circumstances, Management was in breach of the law.

12. Weaknesses in Management of Textbooks

Physical verification showed that textbook storage facilities were inadequate resulting to
the School storing the textbooks in unsafe conditions such as the floor, therefore exposing
the textbooks to damages in the event of heavy down pour or water spillage during the
cleaning.

ln the circumstances, existence of effective measures in the management of the text
books could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Gonclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
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Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Asset Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register which
includes land with a balance of Kshs.25,200,000. Review of the School Development
Committee minutes dated 17 December,2020 indicated that Karima Mixed Secondary
School owns 14.1 acres of School land donated by Karima Primary School. However,
land ownership documents were not provided for audit.

ln the circumstances, the ownership of land occupied by the School could not be
confirmed.

2. Weaknesses in Governance

Review of documents provided for audit in respect to Board of Management revealed that
no full board or committees of the board held any meeting during the year under review
which is contrary to the Fourth Schedule of the Basic Education Act, 2013 which states a
Board of Management will meet at least once every four months.

ln addition, the Board of Management did not have an annual work plan or written down
schedule of activities for the year.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

Report ofthe Auditor-General on Karima Mixed Secondary School for the year ended 30 June, 2023 - Nakuru County
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management rs also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
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inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCP , CBS
AUDITOR-GENERAL

Nairobi
25 September,2024
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Karima Mixed Secondary School
Annual Report and Financial Statements For the -vear ended 30 June 2023

6. Statement Of Receipts and Payments For the year Ended 30 June, 2023

The school financial statements were approved on 2023 and signed by

@
Name: Douglas Gichangi

Chair BOM

oate,74f /a-V

Name: John Ndungu Mwangi
School PrincipaU Secretary to
BOM

p^1", 24f7 / a-,rc

, irriivASl{A
j yahoo, conr

Name: Lilian Wangui

Bursar/ Finance Oflicer

Date: >rhl*
SECR ETARY B.O" M

flv iol yeor.)(Comparotive FY refers to the eaBqiaoflJdystEg{tilx

? i ii.il 2ll4
P,O BO,.
Emaii; karimarnixeci

Government grants for tuition 1 1,594,765.00 2,003,993.00

Government grants for operations 2 7,912,362.51 8,71 3,026.00

Govemment Grants for infrastructure J

School fund income- parents' contributions 4 r 1,085.208.00 13,668,895.00

Miscellaneous incomes 5

Total Receipts 22,961,335.51 24,385,9r4.00

Pavments

Tuition 6 2,394,5'74.00 2,007,055.00

Operations 7 8,027,164.00 9,2s4,905.00

Infrastructure 8 2,794,512.85

Boarding and school fund I 9,947,459.60 12,0s6,563.00

Total Payments 22,889,631.05 23,318,523.00

Surplus/Deficit 71,704.46 1,067,392

Receipts

2,369,000.00

I



Karima Mixed Secondary School
Annual Report and Financial Statements For the year ended 30 June 2023

7. Statement of Assets and Liabilities As At 30 June, 2023

The school's financial statements were approved on 2023 and signed by

Name: Douglas Gichangi

Chair BOM

oat", ylfT(fi
Nt vgr.ryt the current FinoncioL yeor.)

Name: Lilian Wangui

Bursar/ Finance Officer

Date: r+[ llr+
ll\4A tvl XED SE CONDARY

It j UL :r|,24
P0 BOa - lJ , 20r 17, NAIVASHA

1

Financial Assets

Cash and cash uivalents

Bank balances t0 283.443.61 564,939. l5
Cash balances ll 76.010.90 10,507.90

Short term investments l2
Total cash and cash uivalent 359.454.51 s7s.447.05

Account's receivables tl 7,835,21 9.00 4 984.268.00

Total financial assets 8,194,673.51 5,559,715.05

Financial liabilities

Accounts ables 7,202,088.00 4,638,834.00

Net financial assets 992,585.51 920 881.05

Re resented

Accumulated fund b/fwd l5 920,881 .05 146.5 10.55

Su lus/deficit for the ear 7 1,704.46 i 067,391.60

sition 992,s85.51 920,881.05

(Comporati

Emarl; kar rmamixed tyahoc, co

ds
Name: John Ndungu Mwangi
School PrincipaV Secretara to
BOM

lt
oate, 2fl1l

t4

Net financial



Karima Mixed Secondan, School
Annual Report and Financial Statements For the 1'ear ended 30 June 2023

8. Statement of Cash Flows for the Year Ended 30 June, 2023

hote: Cosh and Cash Equivalenl is the summation of Note 10, ll and 12.

(The above presentation ofcashflow statement uses the direct method ofcashJlow presentation which is encouraged
under IPSAS. Schools should therefore adopt the direct method of cashflow as recommended by PSASB).

The school's financial statements were approved on

Name: Douglas Gichangi

Chair BOM

I)ate: * tlr[z+
E

Name: John Ndungu Mwangi
School Principal/ Secretary to
BOM

Datet ?ffoilzr

.w
Name: Lilian Wangui

Bu rsar/ Finance. Officer

Date: l-+[r 1l{

@

RIMA IIIIXED SECONDARY

ll?tt2 I .,tUL
J

0l ro3 . 2rlr t r .I'JAIVASHA

l yahoo, com

Cash from 0 ratin Activities
Recei

Govemment for tuition I 1,594,765.00 2,003,993.00
Government ts for o ratlons ) 7,912,362.51 8,71 3,026.00
Govemment nts for infrastructure 2,369,000.00
School fund income- arents contributions/ fees I r r,085,208.00 13,668,89s.00
Other income

20,110,384.5r 2.1,385.914.00

Cash outflows for tuition f, 2,394,574.00 2,007,055.00
Cash outflows for ratrons 6 8,027,164.00 9.254.905.00
Cash outflows Boardinflunch and school fund

ments 8
9,947,4s9.60 12,056,563.00

Total il men ts 17,531,864.20 2J,318,522.70
activitiesNet cash inflo*'/outflow from o eratin 2,578,520.31 1,547 ,577.60

Ac uisition of assets

Proceeds from sale of Assets
Proceeds lrom investments

7 (2,794,5t2.85) (2.973.205.00)Purchase of investments
Nct cash inflow/outflows from investin activities (2,794,s12.8s) (2,973.20s.00)

Cash flow from Financin
Proceeds from borrowin loans l8

ment ofR

Net cash inflorv/outflow from financin activitics

Net increase/decrease in cash and cash eq uivalents (21s,992.s4) (1,425,621.401
Cash and cash equivalent at beginning ofthe FY 5't5,447.05 2,001,0"t 4.45

3s9,454.51 575,441.05

(Comporotive FY

KA

lr karimamixed

nt FinoncioL yeor.)

Total receipts
Payments

Cash flow from investing activities

activities

principal borrowinss

Cash and cash equivalent at end of the FY

2023 and signed by:
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9 statement of Budgeted versus Actual Amounts for The year Ende<t 30 June, 2023

Receipts

Reference Materials
x

Exercise Books 7 51,240.00 751,240.00 365,158.3'7 48 61%
Laboratory Equipment 714,070.00 714,070.00 454,381 .38 63.63%
Internal Exams 1,150,200 00 I ,150,200 00 365, 158.3 8 3t.75%
Teaching / Leaming Materials 500,000 00 500,000.00 410,066.87 82.01%
Chalk 72,000 00 72,000.00 0,0%

3,187*510.00 3,187,510.00 1,59.1,765.00 50.03.1,
(2) Capitation Grdnt on Operutions

Personnel Emoluments 3,380,000.00 3,380,000 00 2,448,'t 12.51 '12.45%

Repairs And Marntenance 2,500,000 00 2,500,000.00 2,314,000.000 92 56%
Local Transport / Travelling 936,000 00 936,000 00 486,898.57 52.02%
Electricity And Water 240,000.00 240,000 00 486,898 56 202.87%
Medical 61,700 00 61,700.00

Administration Costs 1 ,51'7 ,47 5 .00 1 ,517 ,475.00 1,013,331 73 66.78yo
Activity 300,700 00 400,821 .t4 133 .3o/o

Gratuity

8,935,875.00 8,935,875.00 7212362.s1 80.711%

4

Receipt/Expenses Itehr
%:Of Utilizaiion

c=a+1, e=dlc oA

Kshs

d
ICshs Kshs Kshs Kshs

Oiiglnril Budget i Adjustnrents I f iiral Budgct

-__]_-<

Basis

rlctual On
Cornparable

(I) Capitation Grant on Tuitktn

300,700.00
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3) FDSE for infrastructute

Maintenance &Improvement MoE 2,500,000 00 2,500,000.00 2,069,000.000 82.76yo
M&I parents' contribution

Economic Stimulus Programs

Transition lnfr astruchrre Crants

Administration Block

(4) Fees Charged on Parents

Lunch 8,400,000.00 8,400,000 00 8,245,853.00 98.16%
Transport 2,46t,500.00 2,115,000.00 2,230,O15.00 105.44yo
Personnel Emoluments 169,250 00 169,250.00 54,600.00 32 26y.
Repairs And Maintenance 100,000.00 100,000 00 31,905.00 31.91%
Local Transport / Travelling 35,000.00 35,000.00 1 I,700.00 33.43%
Electriciry And Water 274,250.00 274,250.00 85,590.00 3t 2t%
Medical

Administration Costs 105,000,00 105,000.00 34,450.OO 32.9l%o
Activitv 25,000.00 25,000.00 9,150.00 36.6%
SMASSE

Fee On Boarding Equipment and Stores I ,31 8,250,00 I ,31 8,250 00 286,335 00 2t 72%

Miscellenous Income
Loans / Borrowing

Rent income

Income From Farming Activities

)

R eceipt/f x pensci Itcnr % 0f Utillzation

b c=a4b d 6=dlc Vo

Kshs Kshs

a

KshsKshs Kshs

Original Budget -{dj ustruents i Final Budget

f

. Actual 0n
Conrparable

Bnsis'
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lnsurance Compensation

Income From Posho Mill
lncome From Bus Hte
Fee For Hire of Ground and Equipment

lnterest Income

Income From Any Other Investment

Total Income 27,517,635.0o 2 7,517,635.00 2l,865,725.51 79,50h
(6) Expenditure For Tuition

Textbooks

Reference Materials

Exercise Books '7 51 ,240.00 751,240.00 I ,194,000.00 158.94%
Laboratory Equipment 714,070.00 714,0'70.00 72,100.00 10.1o%
Internal Exams i,150,200.00 I ,150,200.00 189,450 00 16.47%
Teaching / Learning Materials 195,270.00 t95,2'70.00 663,960.00 340 02yo
Chalks 72,000 00 72,000 00
Exams And Assessment

Teachers Guides

Admrnistration Costs

Bank Charges 5,000.00 5,000.00 19.68%

(7) Expenditure For Operations

3,3380,000.00 3,3380,000 00 88 55%

6

Personnel Emoluments
2,993,025.00

R6ccipt/Expenscs Item
7, Of Utilization

C=a+ba li

Kshs Kshs Kshb

Original Budget .{djustnrents Finnl Budget
..\ctusl On

Corrrpa rabte
. : Basii

d c=dlc ol,

Kslrs Kshs

0.00%

984 00
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Repars, Maintenance & Improvements 2,500,000.00 2,500,000.00 2,069,000 00 82.76%
Local Transport / Travellrrg 936,000 00 936,000 00 337,500.00 36.06yo
Electricity, Water and Conservancy 240,000 00 240,000 00 1 9l ,55 l .00 79 8t%
Medical

Administration Costs 1,5t7,475 00 I ,517 ,4'75.00 836,198 60 55.1O%o

Activity Expenses 300,700.00 300,700.00 698,450 00 232.27yo
Gratuity

SMASSE

( 8) Exp e nd itur e F or infr ustr uctur e

Construction of classrooms 600,000.00 600,000.00 42,200 00 70't3%
Construction of LAB 200,000,00 200,000.00 203,920.00
Repairs 1,469,000.00 1,469,000 00 1,339,550.00 9119%
Ccw

200,000.00 200,000.00 130,000 00 6s%
Bank charges

2,000.00 2,000.00 842 85 42 140h

Purchase of machinery

nd./luu nch,hoa
(9) Expendinre For school

Personnel Emoluments 169,250.00 169,250.00 529,99'7.00 313.14%
Repars, Maintenance and Improvements r 00,000 00 100,000.00 8,320.00 832%
Local Transport / Travelling 35,000.00 35,000 00 260,570.00 744.49%

7

Ileccipt/Erpenses Itcm Finrl Brrdget '% Of Utilization

Kihs
b=a{b e=dlc .o/o

Kshs Kshs

ii

Original lludgct .Adj ust nrcrrts

Kihi

b_______, 1

Kshs

Actual On
C'onr parable., Basis-

101 .96Yo
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Electricity, Water and Conservancy 274,250.00 2'74,250.00 60,685,00 22.13%
Medical Expenses

Admrnistration Costs 105,000.00 105,000 00 303,050.00 288.62%
Activity 25,000 00 25,000 00
Gratuity

Lunch Programme 6,000,000.00 6,000,000 00 6,983,829 00 1163%
Boarding Equipment and Stores 1,318,250 00 I ,3 18,250 00 328,355 00 24.91%

Activi
Expenditure For Income Generating

Insurance Costs

Other Expenses On Investrnents

Transport 1,677,000 00 1,677,000.00 t,40't,466.00 83 93%
Bank Charges 30,000 00 30,000,00 26,38'7 60 87.96%
Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

22,166,705.O0 22,766,705.O0 22,154,831.05 99-95u4

[Provide below a commenrary on significant underutilization (below 90% o/'
i. T'he school was able to Jbllow the budget thus underutilization
ii. The school had overutilization due to inflating costs

utilization) and any overutilization above t00%J

8

Reccipt/ErpenieS Itenr
%, OiUtilization

e=dlc o/u

Kshs Kshb

a

Kshs

c:ii+blr

Original Budget ,Lcljustincrits 1 .. Finat Budgct

---------i.i
Kshs

Ihsis

.{ctudl On'
Conrparable

Totals
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10. SignificantAccountingpolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The f,rnancial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the l\blic Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b) payables
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
culrency of Karima Mixed Secondary School, and all values are rounded to the nearest Kenya
Shilling (Kshs). The accounting policies adopted have been consistently applied to all the years
presented.

Recognition of receipts and payments
Karima Mued Secondary School recogrises all receipts fiom the various sources when the event
occurs, and the related cash has actually been received by Karima Mixed Secondary School.ln
addition, Karima Mixed Secondary School recognises all expenses when the event occurs, and
the related cash has actually been paid outby Karima Mixed Secondary School.Income arising
from school fees is recognised when the event occurs whether cash is received or not.
Expendifure arising from operations is recognised when the event occurs irrespective of reeeipt
of cash.

In-kind contributions
In-kind conhibutions are donations that are madeto Karima Mixed Secondary School inthe form
of actual goods and/or services rather than in money or cash terms. These donations may include
vehicles, equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, Karima Mixed Secondary School includes such value
in the statement ofreceipts and payments both as a receipt and as a payment in equal and opposite
amounts; otherwise, the contribution is not recorded

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short{erm deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.

2

3

4

9
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5

Bank account balances include amounts held at various financial institutions at the end of the
financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and,/or institutions which were not surrendered or accounted for at the end ofthe financial
year are feated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accorxrting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pendin! fulfilment of-obligations
by the confiactor and to hold deposits on behalfofthird parties. Rayable"s also include 

"*p.iditur"[rcurred for the purchase ofgoods, works and services that hasieen rendered and not settled.
This is an en-hancement to the cash accounting policy adopted for public secondary schools. Other
liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and dispoials are reflected in the
school fixed asset register a summary of which is provided m u *"-or-dum to these financjal
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as ttre fmancial statements. Ka'iima Mixed Secondary
School budget was approved by the School Board of Management. A comparison of the actual
performance against the comparable budget for the financial year under.eview has been included
in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conforrn to the required changes in presentation.

Subseq uent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30 I,une,2023.

7
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ll. Notes To The Financial Statements

I Government Grants for Tuition

*lnclude others as per MOE circulars

2 Government Grants for Operations

+lnclude others as per MOE circulars

3 Government Grants for infrastructure

Reference Materials

Exercise Books 365,158 38 7 r 3,051 .50

entLabora .u 454,38r 38 618,3t9.2s

Intemal Exams 365,158 38 r 02,386.00

Teach Materials 410,066 87 570,236 25

IOthers

Tota I I,594,765.00

Personnel Emoluments 2,448,712 s\ 2,913,6s7.10

rs And Maintenance 2,31 4,000 00 2,992,500.00

Local Trans / Travellin 486,898.57 461,687 .50

Electrici And Water 486,898.56 324,s60.8s

Medical 6t,700.00 125,000.00

Administration Costs 1,013,331.73 1 ,343,435 .r0

Activi 400,821 14 552,185 .7 5

-in&astructureOther Vote Heads inter borro 700,000 00
'l'otal 7,912)62.51 8,7I3,026.30

Maintenance & Improvement 2 069,000.00 2,992,500.00

Administration Block

Economic stimulus

Other raliotl:;otn ler bofforyin 300,000.00
'I-otal 2,369,000.0o 2,992500.0O

ll

2021-20222022"2023

t Kshs Kshi

Desc lon

2,003,993.00

202 t-20222022-2023

Kshs KshS

tr

2022-2023

Kshs.

2()21-2022

I(shs

I)cscription

Transition infastructure
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4 School Fund Income - Parents Contribution/Fees

*lncludes all levies chorged by the school outside the fees slnrcture but by mutual agreement vith the
parenls

Personnel emoluments 54 600 00

irs and maintenance 3 1,905.00

Local / travel l 700.00

Electrici and water

Lunch
85,590.00

10,919,193.00

Administration costs 34,450 00

Activi 9,150.00 67 ,s45.00
Fee on Boardin and stores 286,335.00

0,015 002 2 682 157 00

28,r 00.00

CCTV 67,510.00
'fotal I1,095,208.00 13,668,895.00

t2

!-qxlpt!on 2022-2023

Kshs
f

202t-2()22

Kshs

8,245,833.00

PA Levies *Transport

Others (uniform)
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Notes to the Financial Statements (continued)

5 Tu ition

6 rations

Exercise Books r,194,000.00
Textbooks

Reference materials

I-aboratory Equipment 72,1Cn.O0 1,439,049 00
Teaching / Leaming Materials 663,960.00 565,830.00
Exams And Assessment 189,450 00
Teachers Guides

Bank Charges 984 00 2,176 00
Others (specifu)

Total 2,120.494.0O 2,0007,055.00

Personnel Emoluments 2,993,02s 00 3,628,980.00

Service Gratui

Adminisration Cost 836,r 98.60 I,5t 1,5 r 9.70

s And Marntenance &Re ts 2,069,000 00 2,973,20s.00

Local Trans / Travellin 337,500.00 184,500 00
Electrici And Water r9l,55t 00 50,000.00

CBC 201,440 00

Act 698,450.00 906,700.00

lnsurance Cost

Others inter borrowin -in frastructure 700,000.00
'fotal

8,027,164.60 925/9O4.70

l3

2021-2022
-t___-

Ks hs

Description 2022-2023

Kshs

I)cscription
-f:-

IGhs

202t-2022

Kshs
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Notes to the Financial Statements (continued)
7 In frastructu re

8 Boarding And School Fund

(l)xpenses on incone ganemting actiities. t should inchde all costs relating lo the sch@l @mhgs qt miscellaneow reccipt os ,econliii note 5.Th.ese costs should iiclude lann naintetunce, posho mill rointcnace
ohers).

Construction of classrooms r,963,670.00 2,973,205.00
Consfuction of laboratory

Construction of dormitory

Purchase of fumiture

Purchase of equipment

CCTV
130,000.00

Bank charges 842 85
Others (inter borrowing operations) 700,000 00
Total

2 794,512.85 05.o02,973

Personnel Emoluments 529,997.00

Service

airs And Maintenance & Im ents 8,320.00
Local T / 'Iravell 260 70 00
Electric And Water 60,685 00
Activi 4,000 00
Administration Costs 303 050.00
Lunch Pro e 6,983 829 00 1o,168,774 N
Bank Char es 26,387 60 t5 730.00
Trans I,407 ,466 00 l 628,839 00
Fee On ent and Storesut 328,355.00
Toilet o ect 243 220.00
Insurance Cost rtye Pro

Loan Princ

Loan Interest ent

Ac uisition Of Assets

PA ex enses

Others uniform 34,800 00
Total t2 00

14

ground naihlernnce and costs inalned dting hirc o/ school bus among

Desciiption 2022-2023 2021-2022

KshsI(shs
+

2022-2023_ltesglplign ___ , 2021-2022

Kshs I(shs
I

9,947,459.60
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Notes to the Financial Statements (continued)

9 Bank Accounts

l0 Cash In Hand

Tuition Account 1t04212668 3,394.65 2,243.65
o2N291'134852 35,436.40 (269,168 5l)

School Fund
Account/Board 02ffi291734847

128,37s.41 805 724.01
AccountSavin

020028053289'1 116,237.15 26,140.00
Tota I 283,443.61 564,939.15

Notes and Coins 76 010 90 10,507 90
I'otal 76,010.90 10507.90

l5

lccount Nanre &
Qttgt-.y * -:

2022-2023

Kshs

202 t -2022
:- _

Kshs
I

Status

Activd/Dornrait

Blnk Ar:count
Number

Operations Account

Parent Association
Development Account
Income Generafing
Activities Account

ln frastru ctura I Accoun t

2022-2023

Kshs

_!19_s,c1p!ion 202 t-2022

Kshs
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Notes to the Financial Statements (continued)

I I Accounts Receivable

ll b Ageing Analysis of Accounts Receivable

l2 Accounts Payable

Fees Arrears 7,835 19 00 4,984 00
Other Non-Fees Receiva bles

Sal Advances ist/schedule attached

lm St lisVschedule attached

Rent arrears list/schedule attached
'fotal

Current FY
o/" of the

total
Com pa rative

B'Y

Yo of the
total

4,122,335 00 52 60A 2,729,O35.O0 54.&Yo

Between l- 2 years 3,712,884.00 47 4% 2,255,233.00 45 2%
Between 2-3 years % o//o
Over 3 years % /o
Total (should tie to note 13 a ) 7,835,219.O0 1000A 4,984,268.00 lool'A

Trade Creditors (See Ageing Below and Appendix I ) 6,962,121 .00 4,351 52 00
Prepaid Fees 239 967 00 287,s82.O0
Retention Monies

Unpaid salaries and stafutory deductions

Caution money

Other payables (spectfu)

T'otal
1 02,088.00 .1,638,834.00

l6

10-2*2:?0?1
-Kshs'

lplsrjplon 2021-2022

Kshi

7,835,219.00 4,984A68.00

20)2-2(,23

I(s/rs

202 t -2()22

Kshs

Description

Less than I year

2021:20222022-2023

KshsI(s hs

nrO
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Notes to the Financial Statements (continued)

12a. A n r\ na sis of Accounts able

l3l'und Balance Brought Forward

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related infonnation in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

Current FY Comparative
FY

o/o of the
total

Less than I year 5,040,3 10.00 73 44% 3,695,930.00 85y,
Between l- 2 years I ,921 ,91I .00 26.560/0 6ss,322.00 l5Yo

Between 2-3 years

Over 3 years

Total (should tie to note l4) 6,962,121.00 lOOol' 4Jst2s2.OO IOOY"

Bank Balances 564,939 15 1,992,499 ss
Cash Balances 10,507 90 8,574.90
Short Term Investments

Receivables 4,984,268 00 3,105,359.00
Pa ables )4,638,834 00 (5,2s2,944.O0)

920.881.0s (146,510.55)

tl

2022-2023 202r-2022Description
KshsKshs

o/o of the
total

I-t
I

20222023 2021-2022
I

Kshs Kshs

Descr iption

Tota I
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Other important disclosure notes

14 Stock/ Inventory

lStock to be measured at lower ofcost and ner realisable value. Net realisable vohrc is the difference
be$,een selling cosls less costs to sell)

Food stuffs 190750

Lab consurnables

Farrn uce

Medication

Construction Materials

Others

190750

l8

I

I___ __L-_ __
I
I

2021-2022. .

Kshs

Description 2022-2023

Kshs
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l5 Progress on Follow up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

i:i}il.1D"'";z71v1an
PO BOT 'JJ .! ,,
Emaill karimarrixed

fvl

c c R 7A R Y o Mx A o
fv'l A X e D S 0 D RA

, iTAIVASHA

.i yahoo, com

2 r iiil 2e24
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12. Annexes

Annex I - Analysis of Pending Accounts payable

Construction Of Buildings

I. KABITUHARDWARE 4,340.00 27/07/2022 4,340.00 CREDITOR NOT
PAID IN 2023

2. KABnUHARDWARE 21,400.00 27lO7nO22 CREDITOR NOT
PAID IN 2023

3. KABTTHARDWARE 64,730.00 18108D022 64,730.0O CREDTTOR NOT
PAID IN 2023

90,460.00 t8lo8n022 CREDITOR NOT
PAID IN 2023

4. KABIUHARDWAR-E

5. KABITUHARDWARE 4,800.00 3U08D022 4,800.00 CREDTTOR NOT
PAID IN 2023

6. MUMBAI TECI{NoLoGIES 84,1 05.00 0210tn022 84,I 05.00 CREDITOR NOT
PAID IN 2023

7. MUMBAI TECHNoLoGIES 524,340.O0 u/t2Do2t 495,895.00 28,445.O0 CREDITOR NOT
PAII) IN 2023

8. M(MBAI TECHNoLoGIES 130,000.00 02/07/2022 I30,000.00 CREDITOR NOT
PAID IN 2023

9. oevlo MAINGI KABIRU 836,9s0.00 t018/2022 836,950.00 CREDITOR NOT
PAID IN 2023

I O. SPECIALISED SYSTEMS 623,560.O0 t5lo8/22 422,120.00 20t ,440.oo
CREDITOR NOT

PAID IN 2023
Sub-Total 2J8.r,68s.00 I ,002,120.00 1J8256s.00

Supply Of Goods

I 1. PIoNEER L^B SUPPLIES 274,080 00 20/'7/2022 2'74,080.N CREDITOR NOT
PAID IN 2023

I2. PIoNEER LAB SI]PPLIES 161,250.00 to/09D02'l l6r ,250.00
CREDITOR NOT

PAID IN 2022

I 3. ptoNreR LAB suppr rFS 97,259.0O l6/ttD021 97,2s9.OO
CREDTTOR NOT

PAID IN 2022
I4. PIONEER LAB SUPPLIES 298,57s.00 26/Ot/2022 298,s75.00 CREDITORNOT

PAID IN 2022

I 5. PIo]'IEER LAB SUPPLIES 33,140.00 05/03D022 33,140.00 CREDITOR NOT
PAID IN 2022

16. PIoNEER LAB SUPPLIES 574,745.OO os/03D022 5'74,745.OO CREDITORNOT
PAID IN 2022

I 7. PIoNEER LAB SUPPLIES 29,190.00 0610212020 CREDITOR NOT
PAID IN 2O2O

20

I

i

:

l 1

l
I

I

rl
I
I

I

i
.l

i
I

I
I

Oulstan
. rlirrg
Balance
Conrpir
ativc FY

Supplier Of Goods Or Senicd Comme'nts

Kshs Kshs

A d:=;i-c

Kshs

l)atc
C'0ntracle

d
Amount Paid

To-Daie

Outstanding'Balante
(lrrrlcnt FY

Original
Amount

-lf
Kshs

_q

Kshs

21 ,400 00

90,460.00

29,r90.00
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I 8. proNenn IAB suppI-rEs 86,770.00 2st02Do20 CREDMOR NOT
PAID IN 2O2O

I9. PIo]'IEER LAB SIJPPLIES 6,480,00 t8l03D02t 6,480 00 CRED]TORNOT
PAID IN 2O2I

20. pIoNrrR IAB SI]PPLIES 259,71O 00 nlMDo2t 259,7t0.N CREDMORNOT
PAID IN 2O2I

21 . PIoNEER LAB SUPPLIES 240,900.00 t7/06/2021 200,000 00 40,900.00 CREDTTOR NOT
PAID IN 2O2I

22. P]oNEER LAB SUPPLIES r 38,180.00 t5/02D021 138,r 80.00 CREDITOR NOT
PAID IN 2O2I

23 BERtr{ETENTERPRISES 66,500.00 M/02n020 66,500.00 CREDITOR NOT
PAID IN 2O2O

24. LAzo ENTERPRISES 324,225 N 324,225.00 CREDITORNOT
PAID IN 2O2O

25. LE)ilN SUPPLIES r3,500.00 o8/tt /2021 I 3,500.00 CREDITORNOT
PAID IN 2022

26. LEXN SUPPLIES I 10,500.00 l8/10/2021 r 10,500.00 CREDITORNOT
PAID IN 2022

27. LEXD{ SUPPLIES 136,000.00 l1l11DO21 r 36,000.00 CREDITORNOT
PA]D IN 2022

28. LEXN S[,PPL[3S 12,000 00 t5/12r202t 12,000.00 CREDITOR NOT
PAID IN 2022

29. LEXN SUPPLIES 8,500.00 t6/1ZDO2t 8,500.00 CREDITORNOT
PAID IN 2022

30. LEXN ST,PPLIES 24,000.00 27 lot DO22 24,000.00 CREDMOR NOT
PA]D IN 2022

3I. LExtN SUPPLIES 30,000 00 2s/o2no22 30,000.00 CR-EDITOR NOT
PAID IN 2022

32. LTxN SUPPLIES 7,500.00 25/O2DO22 7,500.00 CREDITORNOT
PAID IN 2022

33. LE)C.{ SUPPLIES 15,000.00 nlaD022 15,000 00 CREDITORNOT
PAID IN 2022

34. LE)flN SI.IPPLTES 15,000.00 t4/o6D022 r s,000.00 CREDITORNOT
PAID IN 2022

35. LExtN SUPPLIES 7,500.00 141O6D022 7,500.00 CREDITOR NOT
PAID IN 2022

36. LE)O.I SUPPLES s2,500.00 t7to6D022 24,s00,00 CREDITOR NOT
PAID IN 2022

37 LEXTN SUPPLIES 2,500.00 t7/MD022 2,500.00 CREDITOR NOT
PAID IN 2022

38. LE)0N SUPPLIES 22,sOO.OO 271O1n023 10,000.00 12,500.00 CREDITOR NOT
PAID IN 2023

39. LE)fi.I SUPPLIES t 4,500.00 t3lo2D023 14,500.00 CREDTTOR NOT
PAID IN 2023

40. FRAMAHA ENTERPRISEs l 26,I 00.00 03/05/2022 100,000.00 26,100.00 CREDITOR NOT
PAID IN 2022

4 I . TRAMAHA ENTERPRTSES 68,250.00 23/07/2022 68,250.00 CREDTTOR NOT
PAID IN 2023

()rllstlrn
ding

Balance
Compai
ative I.-l'

Supplier Of .Gootb Or Scrvices Crimni'ents. Datc.
Cbntracte.dOriginal

Anrount
Amount Paid

To-Date

Outstanding
Balanc.e

(irrrcn I [Y
86,770.00

I I ltoDjt9
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42. n,neuaHe ENTERPRISES 67,200.U) ot/o2Do23 67,200.00

43. THI(A MoToR DEALERS 4'71,016.00 24/01/2022 250,000.00 221,016.00 CREDITORNOT
PAID IN 2022

44. NAIVASHA ALERT
STORES 230,000.00 to/02D023 150,000.00 80,000.00 CREDMOR NOT

PAID IN 2023

45. ETHEGZ SoLUTIoNs 6,000.00 t010612023 6,000.00 CREDITORNOT
PAID IN 2023

46. ANTo}.[YNDERfTU 386,000 00 25/Ot/2023 386,000.00 CREDITORNOT
PAID IN 2023

47. SCHACCS 55,000.00 10105t2022 55,000.00 CREDITOR NOT
PAID IN 2023

48. SCHACCS s8,000.00 20lotDo23 58,000.00 CREDITORNOT
PAID IN 2023

49. ANToNYKARANJA 108,000.00 58,000 00 50,000.00 CREDMORNOT
PAID IN 2023

5 O.,IISHSUN ENTER?R]SES 80,000.00 t4/o9DO22 80,000.00 CREDTTOR NOT
PA]D IN 2023

5I . TREZAN SUPPLIES 78,100.00 27 /O2DO23 78,r 00.00 CREDITOR NOT
PA]D IN 2023

52. TREZAN SUPPLIES 108,900.00 t9/05n023 108,900.00 CREDITORNOT
PAID IN 2023

53. TREZAN SUPPLIES 76,500.00 30/07Do2t 76,500.00 CREDITORNOT
PA]D IN 2022

54. TREZAN SUPPLIES 62,504.00 2D/2021 27,350.O0 35,154.00 CREDITORNOT
PAID IN 2021

55. TREZAN SUPPLIES 346,1 50.00 212/2021 346,150.00 CREDMORNOT
PAID IN 2O2I

5 6. SoLVE}!-TA ENTERPRISES 134,000.00 23 /05 /2022 134 000.00 CREDITOR NOT
PAID IN 2022

57. GEoRGE NYoRo NDUNGU 15,720.N t3l05no22 15,720.00 CREDMORNOT
PAID IN 2022

58. GEoRGE }.rYoRo NDUNGU I 0,140.00 t4/06/2022 10,r 40.00 CRED]TOR NOT
PAID IN 2022

59. GEORGE NDUNGU I.,TYORO 9,200.00 29t06D022 9,200 00 CREDITORNOT
PAID IN 2022

60. GEoRGE NYoRo NDUNGU 3l ,9t 5.00 30/06t2023 3l,915.00 CREDITOR NOT
PAID IN 2022

61. DAVD MUREITHI RUGA 32,200C0 30/06D023 32,200.OO CREDITORNOT
PAID IN 2023

62. DAVD MUREITHI RUGA 3l ,200.00 30/o6D022 3l ,200.00 CREDITOR NOT
PAID IN 2022

63. BRAHTM KI}IARA 1s,300.00 3t4t2023 15,300.00 CREDITOR NOT
PAID IN 2023

64. PoLY ENERGY SAVERS 130,000.00 28/t2t2021 130,000.00 10,000.00 CREDITORNOT
PA]D IN 2022

52,000.00 2U0712021 52,000 00 CREDITORNOT
PAID IN 2022

CREDITOR NOT
PAID IN 2023

22

Orrtsrrn
ding.

Balance
Conrpar
atiYe FY

Supplier Of ()oods Or Sewicts
CoinmenLsDalc . '

(:ontmcte
d

Crulst:rnding
Balairce

('rrrrcn t FY

Original
Anro'unt

Amount Paid
To-Date

08/C6.t2023

65. PoLYENERGYSAVERS
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66. cenouvr MUGATHT 96,400.00 2t/C4.r2023 96,400.00 CREDMORNOT
PAID IN 2023

67. CARoll].TEMUGATHI 48,000.00 30/0612022 48,000.00 CREDITOR NOT
PAID IN 2022

68. FURAHA BI.]TCHERY 22,500.00 30106.t2022 22,500.0O CREDITORNOT
PAID IN 2022

69. I\GRCY NJERI KTNUTHIA 12,500.00 13/06D022 12,500.00 CREDITOR NOT
PAID IN 2022

70. BARSALANG TECH
ENTERPRISES

47,600.00 t7 /11no2t 47,600.00 CREDMOR NOT
PAID IN 2022

7I. BARSALANG TECH
ENTERPRISES 47,600.00 t9/05no22 47,600.00

CREDTTOR NOT
PAID IN 2022

72. BARSALANG TECH
ENTERPRISES 47,600.00 t6/05t2023 47,600.00

CREDITORNOT
PAID IN 2023

73. BARSALANG TECH
ENTERPRISES

47,600.00 t6/fi12022 47,600.00 CREDITORNOT
PAID IN 2023

74. SHADEMWA I}n/ESTMENT 45,000.00 28110/2021 45,000.00 CREDTTOR NOT
PA]D IN 2022

t 6l,215 00 23/O5/2023 r 6l,2l 5.00
CREDTTOR NOT

PAID IN 2023

76. LACASAS ENTERPRISES 35,000.00 22105DO23 35,000.00 CREDTTOR NOT
PAID IN 2023

77. LACASAS ENTERPRISES 60,000.00 291O5/2023 60,000.00 CREDMORNOT
PAID IN 2023

78. LACASAS ENI'ERPRISES t01,720.00 22/0sDO23 r 01,720.00 CREDITOR NOT
PA]D IN 2023

79. LACASAS ENTERPRISES 40,000.00 t2/6/2023 40,000.00 CREDITOR NOT
PAID IN 2023

80. rnrrecu oFFICE
SUPPLIES

158,800.00 08/03/2023 r58,800.00 CREDTTOR NOT
PAID IN 2023

8I. Ttr\,ITECH oFFICE
SUPPLIES

r 1,450 00 27/O3DO23 I I,450.00 CREDITOR NOT
PAID IN 2023

40,800.00 t9lo5/2023 40,800.00 CRED]TOR NOT
PAID IN 2023

83. BLIrn prurr,rg

TECHNOLOGIES 714,000.00 t 75,000.00 s39,000.00 CREDITOR NOT
PAID IN 2023

84.ELrlEpRA,G
TECHNOLOGIES 480,000.00 t4/02D023 480,000.00 CREDITORNOT

PAID IN 2023
85.I!flMoSA oFF.ICE

SUPPLIES 257,'.180.00 t0102/2023 257,'780.00
CREDITORNOT

PAID IN 2023

86. MAJoCHEM INVESTMENT 72,100 000 06/0312023 72,100.000 CREDMOR NOT
PAID IN 2023

8T.INFRASTRUCTI]RE 400,000.00 30lo6Do23 400,000.00 CREDITORNOT
PAID IN 2023

Sub-'I'olal 8,799,s6r.00 3,220,008.00 5,579,556.00
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75. LACASAS ENTERPRISES

82. TIMTECH oFFICE
SUPPLIES

l3lo'7 D022



i

Karima Mixed Secondary School
Annual Report and Financial Statements For the year ended 30 June 2023

Supply Of Services

88

89

90

Sub-Total

Grand Total I I,r 84J49.00 4,222,128.OO 6,962,,121.00

Annex 2 - Summary of Fixed Asseb Register

Land 22,400,0o0.00
25r00,000.00

Buildings and sructures
Classes

Staff toilets

Students toilets
Offices
Kitchen
Laboratory

10,400,000.00

1r00,0o0.00
2,858,0O0.00

1,fi)o,000.00

1,800,0o0.00

2,000,000,00

I,0o0,000.00 I l,4OO,0O0.0O

1200,000.00
2,858,00O.00

I,000,00o.00
1,80o,00o.00

2,000,00o.00
Motor Vehicles I

2
3,000,u)0.00

150,000.00
ce Equipmen! Furniture And Fiuings

Office desks

Chairs

Cabinets

Desks and chairs

offi
50,000.00

50,000.00

20,000.00

2r50,000.00

50,00o.00

50,000.00

20,00o.o0

2rs0,00o.00
Textbooks

ICT Equipment
Radio
TV
Laptop
Proj ector

CCTV cameras

10,000.00

50,000.00

100,000.00

54,000.00

500,000.00

10,000.00

50,000.00

100,fi)o.00
54,000.00

50o,0o0.00
Tools And Apparatus

24

()ulslan
.lirg 

.

Belance
Compa'r
ative FY

Supplie-r Of Goods Or Servicts i ContnrenlsDatc ,

Conlracle
(l

Orrtslanding
Balarrcc

(lrrrrcn I FY
Original
Amount

Amount Paid
' To-Date

llistorical..
Cgst b/f,,:
( Kshs)

l't.Iuly 2022

Additions
during thc
- year

(Kshs)

Disposals

dpring the
year

( Kshs)

Histbridal Coit c/f
, (Kshs)

30d,.Iuhe 2023Asset Clais

2,800,00o.00

150,000.00
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Other Machinery and Equipment

Photocopier

Printer
computers

300,0o0.00

r00,000.00

t 00,000.00

300,000.00

100,000.0o

100,000.00

Heritage And Cultural Assets

Intangible assets- soft ware

Finance

Exams
100,000.00

100,000.00 t 00,000.0o
100,000.00

200,0o0.00
Total

(The school should ensure that a detailedfixed assets register is maintained)

25

llistorical
Cost b/f
(IGhs)

1( July 2022

Additions
rluring thc

. year
(Kshs)

Disposals

during the
year'

(Kshs)'

I listorical C'ost c/f
': (Kshs) I

i0d'.tunc 2023Aiset Class


