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KEY ENTITY INFORMATION AND MANAGEMENT

(a) Background information

The Uwezo Fund was launched by His Excellency the President of the Republic of Kenya on

gth September 2013 and enacted through a Legal Notice No. 21 of the Public Finance

Management Act, 2014, and published on 21st February,2014. At cabinet level, the Uwezo

Fund is represented by the Cabinet Secretary for Ministry of Devolution and Planning, who is

responsible for the general policy and strategic direction of the Fund'

(b) Principal Activities

The Fund seeks to expand access to finances and promote women, youth and persons living

with disability led enterprises at the constituency level. It also provides mentorship

opportunities io enable the beneficiaries take advantage of the 30%o government procurement

p..f.r.n"" through its capacity Building Programme. uwezo Fund, therefore, is an avenue

ior incubating enterprises, catilyzing innovation, promoting industry, creating employment,

and growing the economY

(c) Key Management

The uwezo Fund's day-to-day management is under the following key organs

- The Uwezo Fund Oversight Board headed by the C'E'O

- Constituency Uwezo Fund Management Committees'

- Finance And Accounts Manager

- Human Resource Manager
- Programmes And Coordination Manager

- Senior Internal Auditor
- Procurement Manager

The key management personnel who held office during the financi al yeat ended 30th June

2015 and who had direct fiduciary responsibility were:

(d) Fiduciary Management

No.
l.
2.

4.

Designation
Cabinet Secretary
Principal Secretary
Board Chairperson
Ag. C.E.O

Name
Ms. Anne Waiguru, OGW
Eng. Peter Mangiti
Wanjiro Gathira
Wilfred Buyema

(e) Fiduciary Oversight Arrangements

i. Programmes and publicity committee

ii. Finance and adrnirristration committee

iii. Audit and Complaints committee
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(f) Entity Headquarters

Uwezo Fund Oversight Board Secretariat
P.O. Box 42009 - 00100
Lonrho House l6th Floor
Standard Street
Nairobi, KENYA.

(g) Entity Contacts

E-mail : info @uw ezo. go. ke
Website: www.uwezo.go.ke

(h) Entity Bankers

Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

Co-operative Bank of Kenya
Kimathi Street
P.O. Box 7512-00200
Nairobi.

(i) IndependentAuditors

Auditor General
Kenya National Audit Office
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

fi) Principal Legal Adviser

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya
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THE BOARD OF DIRECTORS

Name Passport Size Photo Professional/ Academic
ifications

Experience

Wanjiru Gathira
(Chairperson)

-Date of Birth 1966

-Global Executive Master in
Business Administration
(GEMBA)
-Juris Doctor
-B.Sc. Business Administration

-20 years

Wilfred Buyema
(Ag. C.E.o)

- Date of Birth 1975

MA-Public Administration
(MPA) Policy Management --

Major) BA -DeveloPment
studies,
-Diploma -DeveloPment studies

-1 1 years

Katherine Muoki I

J
-

- Date of Birth
-MA - Economics
-BA- Economics and Business
studies

2l years

Catherine Mootian

- Date of Birth 1986

-BHRM
-Advanced certificate in BA

-5years
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Caren Wakoli

- Date of Birth I 981
-Certificate in Navigating
Research Literacies
-Master in International Studies
-BA Mass Communication and
Sociology

-7 years

Jumali Yussuf

- Date of Birth 1986
-BA Sociology
-Advance Diploma in Business
Management

-5 years

Onderi Ontweka

- Date of Birth 1957
Bachelor of Arts, Diploma in
Public Financial Management
(Budgeting in Public Sector) Ag.
Director of Budget, The
National Treasury.

-1 7 years

James Ndwiga
- Date of Birlh 1971
-Post graduate diploma Housing
and urban development
-Master in Business
Administration
-Diploma in organization
Development
-Certifi cate in Participatory
Rural appraisal methodology for
community Based planning and
Resource Mobilization
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-BA Economics and Sociology

MANAGEMENT TEAM
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Name Passport Size Photo Pro fe s s i onal/Academ i c

Qualifications
Area of
Responsibility

1 Wilfred
Buyema

- Date of Birth 1975
MA-Public
Administration (MPA)
Policy Management
Major) BA -
Development studies,
Diploma -
Development studies

Ag. Chief
Executive
Officer

2 Gad Etyang

r

- Date of Birth 1968
B. Arts The University
Of Nairobi 1992,
Higher Dip HRM, TOT,
Member IHRM, Trained
in Corporate Governance

Human Resource

3 Peter N
Mogire

- Date of Birth 1965
Pursuing a B.Com

[Accounting] from
Catholic University of
Eastern Africa
(CUEA) In addition he
is Certified Public
Accountant of Kenya
lcPA-Kl

Finance &
Accounts

4

Japheth M.
Kiilu

Date of birth 1962B.A
-Logistic and Chain
management -
Jaramogi Oginga
Odinga University of
Science and
Technology, Diploma
in Purchasing and
Supplies -UON.
Member KISM

Procurement

5 Peter
Lengapiani

- Date of Birth 1981
MBA, B. Com, CPA
(K) Programmes
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CHAIRMAN'S STATEME,NT

I am delighted to present the annual report of Uwezo Fund Oversight Board for the year ended 30th

June, 20i5. Uweio Fund Oversight Board has made tremendous efforts towards realizing the

mandate of the Fund.

As we are all aware, women and the youth form majority of the population in Kenya. However, the

majority of thern remain vulnerable since they lack capital and collaterals for investments. Uwezo

f"na f,us provided appropriate solution to this perennial challenge by providing access to interest free

loans, as well as mentorship opportunities to enable them take advantage of 30% govemment

procurement opportunities, reserved for the youths, women and People living with disabilities

(PWDs).

Uwezo Fund Oversight Board is proud to be associated with the immense achievements made

towards expanding u.""r, to finances in the promotion of youth, women and persons living with

disabilities businesses and enterprises at the constituency level for economic growth towards the

realization of the goals of vision 2030.
During the Financial Year 2}l4l2}l5, the Board is proud to have overseen the development of
policies and guidelines that provided direction to the Fund. This has enabled the smooth

implementation of the Fund's mandate.

The Ministry of Devolution and Planning has continually offered technical and policy guidance and

support that have seen the successful implementation of the Fund's mandate. This support cannot go

,rnnoti""d, as it has extensively ensured that Uwezo Fund Oversight Board has stood on its feet and is

able to play its role effectively.

I wish to thank H.E the President of the Republic of Kenya, Hon. Uhuru Kenyatta, CGH, and The

Deputy president, H.E. William Ruto for initiating Uwezo Fund which has become an implausible

r.uiityto the youth, women and persons with disabilities' involvement in gainful economic activities.

Finally, I wish to thank my fellow Board members for giving me support in providing guidance and

leadeiship to the Board. ihe management and staff who are deployed to the Board have worked

tirelessly and I greatly commend them on behalf of the Board.

**

Wanjiru Gathira
(Chairperson)
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REPORT OF'THE CHIEF EXECUTIVE OFFICER

It is a great honor to present the annual report for Uwezo Fund oversight Board. This report
highlights the miles.tones achieved by the Board since its inception. I am indeed delighted to be part
of the team that delivered such impressive result within a short period of time.
Uwezo Fund Oversight Board has so far disbursed Kshs. 5,34i,400,000 to all the 290 constituencies
countrywide. The Board is delighted to report that to date,42,801 groups have benefitted from the
Fund. Out of these, 26, 838 are women groups, 14,986 are youth group, and, 977 are groups of
persons with disabilities (PWDs). The capacity building programme of ihe Fund has seen all the
funded groups trained, mentored and linked to various griin.s Development Services available in
their constituencies
Further, through the table banking model, the Fund has enhanced the saving culture among the
beneficiary groups. Table banking, by its very design ensures that persons with disabilities, *6-.n
and youth groups are able to employ the availed r".ourc"s fbr credit, while promoting and sustaining
a saving culture amongst them. Uwezo Fund acts as a boost to the gro.rpr' contributions. These
efforts, coupled with a robust capacity building and mcntorship framew-ork iill p.op"l the expected
impacts into perpetuity and spur culture of saving.
The overwhelming number of applications for Uwczo Irund across the country is proof that increased
Funding through the Fund will go a long way in ensuring comprehensive transformation of
enterprises owued by youth, women and PWDs in the country.lo datl the Board has received over
55,000 applications for the Fund.

Despite the significant strides attained thus far, the Fund has encountered challenges. The main
challenges being the overwhelming number of applications received at Constituencylevel vis-a-vis
the Funds allocated to Constituencies, and the inadcquacy of the Fr.rnds to facilitate the Board,s
activities and programmes countrywide. I believe that increased Funding would sufficiently address
these challenges.
The impressive performance of the 201412015 would have not have been made possible without the
continued commitment and dedication of the seoretariat tcam who are deployed to the Board. I
therefore wish to thank them for their loyalty ancl hard work.
Finally, I the Board Directors for their valued counsel, timely guidance and decision

enabled us to pressive results

*As
Zeinab W. ), CBS
Principal Secretary/ Fund Administrator
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CORPORATE GOVERNANCE STATEMENT

Corporate Governance is the structure and system of rules, practices and processes by which an

organization is directed, controlled and held accountable. At Uwezo Fund, we believe that Corporate

Governance is core in ensuring the creation, protection and enhancement of stakeholder value and

that the Board remains sustainable and viable.

The Board is in compliance with the Corporate Governance Guidelines as part of its continuing

obligations. We also ascribc to the ethical standards prescribed by the Public Officer Ethics Act.

The Board is committed to the underlying principles of good governance as stipulated in the "Code of

Governance of State corporations (MWONG OZO)" .

CORPORATE SOCIAL RESPONSIBILITY STATEME,NT

Uwezo Fund Oversight Board is a public organization that is expected to exercise good corporate

citizenship. The Board is committed to being a responsible corporate citizen, recognizing that we

cannot operate in isolation of the environment around us. As such the Board has continually engaged

in activiiies that impact positively on the social economic environment. The Board recognizes that, it

has to integrate its operations to meet the expectations of its stakeholders and maintain a good rapport

with them. To this .rd, th" Board has increasingly invested in public awareness and engagements and

thereby creating great public goodwill from Kenyans of all walks of life'

ix I I'}a g c UWEZO FUND OVEI{SIGHT BOARD
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REPORT OF THE DIRBCTORS

The Directors have submitted their report together with the financial statements for the year ended
June 30, 2015 which show the state of the Uwezo Fund aff'airs.

Results

The results of the entity for the year ended June 30, 2015 are set out on page 1 to g

x I P ti g e UWEZO FUND OVERSIGHT BOARD
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Principal activities

The principal activities of the Fund are to expand access to finances and promoto women, youth and
persons Iiving with disability led enterprises at the constituency level. Ii also provides mentorship
opportunities to enable the beneficiaries take advantage of 

'the 
30%o government procurement

preference through its Capacity Building Programn.,.. U*.ro Fund, therefore, is an avenue for
incubating enterprises, catalysing innovation, promoting industry, creating employment, and growing
the economy.



STATEMENT OF DIRECTORS' RESPONSII}ILITIES

section 81 of the Public Finance Managenrcnt Act, 2012 and section 11(e) of the Public Finance

Management (UWEZO FUND) Reguiations,2014, require the Directors to prepare financial

statements in respect of entities, which give a trr.rc and fair vicw of the state of affairs of the Fund at

the end of the financial ycar/period anJ thc operating results of the Fund for that yearlperiod' The

Directors are also req,.rir.cl to ensure that thc fund keeps proper accounting rccords which disclose

with reasonable accuracy tl-re financial position of the fund. The Directors are also responsible for

safeguarding the assets of the fund.

The Directors are responsible for the preparation and presentation of the fund's financial statements,

which give a true and fair view of the staie of affairs of the fund for and as at the end of the financial

y"u. "id"d 
on June 30, 2015. This responsibility inclucles: (i) maintaining adequate financial

management arrangemenis and ensuring that thesc continue to be effective througl-rout the reporting

perioi; (ii) maintaining proper accounting rccords, which disclose with reasonable accuracy at any

time the financial poJitlon^ of the entity; (iii) clesigning, implementing and maintaining internal

controls relevant to ihe preparation and fair prescntation of the financial statements, and ensuring that

they are free from mateiial misstatements, ri,hethcr due to error or fraud; (iv) safeguarding the assets

of itre fund; (v) selecting and applying appropriate accounting policies; and (vi) making accounting

estimates that are reasonablc in the circumstances'

The Directors accept responsibility for the fnnd's financial statements, which have been prepared using

appropriate accounting policies supporled by reasonable and prudent judgements and estimates, in

conformity with International public Sector Accounting Standards (IPSAS), and in the manner required

by the pFM Act and the State Corporations Act. The Directors are of the opinion that the fund's

financial statements give a true and fair view of the state of fund's transactions during the financial year

ended June 30, 2ol;,and of the fund's financial position as at 30th June,2O15. The Directors further

confirm the completeness of the accounting ,..ord, maintained for the fund, which have been relied

upon in the preparation of the Fund's financial statements as well as the adequacy of the systems of

intemal financial control.

Nothing has come to the attention of the Directors to indicate that the Uwezo Fund will not remain a

going 
"Ion""- 

for at least the next twelve mouths fiom the datc of this statement.

Approval of the financial statements

The Uwezo Fund's financial statements werc approved by the Board on JCTH JJ^l E 2015 and

signed on its behalf by:

'Ju**' figP1cl<tttrn S''1r'"'i 
1.,,'

+w
\. I rt t' Cc,u lg,i'to 1) 1cu{,''.,r

Ct [,.,o.,u.
Director DirectorDirector
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REPUBLIC OF KENYA

o Telephone: +25 4-20-3 42330
Fax: +254-20-311482
E-mail: oag@oagkenya. go.ke
Website: wwwkenao.go.ke

P.O. Box 30084-00100

NAIROBI

OFFICE OF THE AUDITOR-GENERAL
REPORT OF THE AUDITOR-GENERAL ON UWEZO FUND OVERSIGHT
BOARD FOR THE YEAR ENDED 30 JUNE 2015

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Uwezo Fund Oversight
Board set out on pages 1 to 16, which comprise the statement of financial
position as at June 30 2015, and the statement of financial performance,
statement of changes in net assets and statement of cash flows, statement of
comparison of budget and actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and
Section 14 of the Public Audit Act, 2003.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting
Standards (Accrual Basis) and for such internal control as management
determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

The management is also responsible for the submission of the financial
statements to the Auditor-General in accordance with the provisions of Section
13 of the Public Audit Act, 2003.

Auditor-General's Responsibi lity

My responsibility is to express an opinion on these financial statements based on
the audit and report in accordance with the provisions of Section 15 of the Public
Audit Act, 2003 and submit the audit report in compliance with Article 229(7) of
the Constitution. The audit was conducted in accordance with lnternational
Standards of Supreme Audit lnstitutions (lSSA|s). Those standards require
compliance with ethical requirements and that the audit be planned and
performed to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
ln making those risk assessments, the auditor considers internal control relevant

Report oJ'the Auditor-General on Uwezo Fund Oversight Boardfor the year ended 30 June 201 5
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a
to the entity's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Board's
internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made
by the management, as well as evaluating the overall presentation of the
financial statements.

Because of the matters described in the Basis for Disclaimer of Opinion
paragraph, however, I am not able to obtain sufficient appropriate audit evidence
to provide a basis for an audit opinion.

Basis for Disclaimer of Opinion

Cash and Cash Equivalent

The Board management did not prepare bank reconciliation statements for 9
bank accounts with balances totalling Kshs.1,831,106,831 out of the total bank
balances of Kshs.1,993,553,997 reflected in the statement of financial position.
The main Co-operative bank account reconciliation statement reflects receipts
totalling to Kshs.7,124,845 in the bank not in cash book, hence omitted in the
financial statements.

ln the circumstance, it was not possible to ascertain whether all cash
transactions made during the year and balances of the bank accounts as at 30
June 2015 are fairly stated.

Disclaimer of Opinion

Because of the significance of the matter described in the Basis for Disclaimer of
Opinion paragraph, I have not been able to obtain sufflcient appropriate audit
evidence to provide a basis for an audit opinion. Accordingly, I do not express an
opinion on the financial statements.

n
kffuJ",

a-

FCPA Edward R. O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

09 November 2016

Report ofthe Auditor-General on Uwe:o Fund Oversight Board.fbr the year ended 30 June 2015
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.I. STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 30 JUNE 2015

NOTES
20L4-20L5

Kshs

20L3-20L4
Kshs

Revenue from non-exchange transactions

Grants- Administration
Donation from other public institution

Unspent fund b/f- Reserves

Other lncome (AlA)

Total revenue
Expenses

Staff costs

Use of goods and services

Directors costs

Finance Cost

Depreciation

Training Expenses- Capacity Building

Transfers to Constituencies

Total expenses

Surplus for the Period

3

4

342,500,000 476,787,358

226,OOO

47O,499,2L0

46,000

1L3,O45,2LO 477,007,158

4,542,852

L33,32L,324 6,2L2,549

\5,222,600
233,855 15,045

7,262,054 280,554

268,603,818

5

7

8

10

LL

9

5 L63,477,308

592,663,812 6,50&148

22O,38L,398 10

The notes set out on pages 9 to 17 form an integral part of the Financial Statements
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II. STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE,2015

Assets

Current assets

Cash and Cash Equivalent

Accounts receivables

Non- Current Assets

Property, Plant and Equipment
Loans to Groups

Total assets

Liabilities

Current Liabilities

Accounts Payable

Non - Current Liabilities

Total Liabilities

Net Assets

G.O.K Loan Grants - Capital Fund

Reserves

Accumulated Surplus

!,995,557,733 5,909, 84L,911.00

NOTES

t7
13

15

20L4-20t5
KSHS.

2013-2014
KSHS.

t2
74

1,993,534,916

2,O22,917

5,902,635,961

7,206,050

4t,g2g,go4

3,537,294,865
75,520,767

3,579,223,669 L5,520,767

5,574,787,402 5,825,362,678

463,469

463,468

463,469

13 5,354,400,004 5,354,400,000

L5 22O,397,398 47O,4gg ,210
5,574,791,402 5,924 899,2L0

ies 5,574,781,,402 5 5,362,679

/E-

-Diout on pages I to l6 were signed on beharf orthc Brard of Dircctors by:
The Fin

Principal Secretary/ Fund Administrator

I
Chairperson of the Board

30IH N -( E9i6
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III.

Balance as at 30 JUNE

20L4

Surplus/(deficit) for the

period
Transfers to/from
accumulated surPlus

Balance as at 30 JUNE

2015

Surplus for the Period

Transfers to/from
accumulated surPlus

Balance as at 30

JUNE 2015

STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED 30 JUNE' 2015

Attributable to the owners of the controlling entity

Reserves

Capital
replacement
development
reserve
Kshs

Housing

insurance

470,499,2L0

220,381,398

(470,499,2L0)

220,381,398

220,381,398

220,38L,398

Self

reServe

Kshs

Accumulated
surplus

Kshs

Minority Total

Kshs

interestreserve

]GhsKshs

470,499,210

220,38L,398

470,499,210

220,38L,398

220,381,398

22O,38L,398

3 | l' a g c UWEZO FUND OVERSIGIIT BOARD
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IV. STATEMENT OF'CASH FLOWS
F',OR THE YEAR ENDED 30 JUNE,2015

Notes 20L4-2OL1

Kshs

20L3-20L4

Cash flows from operating activities
Receipts

G.O.K Grants
Public contributions and donations
Other Income (AIA)

Payments
Staff costs

Use of goods and services
Directors Costs

Training Expenses

Other Capital Grants and Transfers
Finance Costs
Reduction in receivables
Increase in Payables

Net Cash flows from operating activities
Cash flows from investing activities
Property plant and equipment purchased
Net cash flows used in investing activities
Cash flows from financing activities
G. O. K. Grants/Loans to groups Loan
Net cash flows used in financing activities
Net increase/(decrease) in cash and cash

equivalents
Cash and Cash Equivalents at I JULy
Cash and cash equivatents at 30 JUNE

342,546,000 477,OO7,35g

3

4

342,500,000

Kshs

476,79L,359
226,000

46,000

6

7

8

9

5

10

t4
15

13

1.2

4,542,952
733,321,320

!5,222,600
269,603,91_g

763,477,309
233,955

(5,193,133)

463,469

5,513,091

236,000

15,045
7,206,050

950,692,099
(239,136,099)

L2,970,L76
464,037,L92

(33,670,091) (15,90L,321)
(33,670,091) (15,801,321)

(3,537,294,965) 5,354,400,000
(3,537,294,965) 5,354,400,000

(3,909,101,045)

5,802,635,96L
5,902,635,961

1,993,534,916 5,902,535,961

4l1> a g e UWEZO FUND OVERSIGHT BOARD
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V STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS

Original budget
2AL4-20L5

Revenue

G.O.K Grants

Balance of Funds B/f

Other Income - AIA

Totalincome
Expenses

Domestic Loans to Non-Financial Public

Enterprises

Basic Salaries - Permanent Employees

Basic Wages - TemPorarY EmPloYees

Personal Allowance - Paid as Part of Salary

Employer Contributions to Compulsory

National Social SecuritY Schemes

Kshs Kshs Kshs Kshs Kshs

390,000,000 390,000,000 342,500,$0 47,500'0no

!,-1g4,677,38g(427,458)1,,-794,249,93LL,794,249'93r

46,000 46,000 46,000

2,L84,677,38g (381,458) 2,L84,2g5,g3L 2,L36,795'93L 47',500',000

1,347,258,895 L,347,258,895 1,346,477,541 78L,354

31,863,960 3L,863,960 320,562 31-,543,398

4,800,000 4,800,000 2,129,642 2,670,358

32,932,000 32,932,000 2,136,035 30,795,965

10,177,828

2,000,000

Adjustme
nts

20L4-
2015

Final budget
20t4-20L5

Actual on
Comparable

basis
20L4-20L5

Performance
difference
20L4-20L5
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Utilities Supplies and Services

Communication, Supplies and Services
Domestic Travel and Subsistence, and Other
Transportation Costs

Foreign Travel and Subsistence, and other
transportation costs

Printing, Advertising and Information
Supplies and Services

Rentals of Produced Assets

Training Expenses

Hospitality Supplies and Services

Insurance Costs

Specialised Materials and Supplies

Office and General Supplies and Services

Fuel Oil and Lubricants

2,416,000

84,940,000

3,200,000

13,900,000

9,000,000

379,000,000

15,040,000

I 1,400,000

2,000,000 2,097,797 (97,797)

2,4L6,000 2,530,979 Q.74,g7g)

84,940,000 g5,017,720 (77,72O)

3,200,000 1,7g7,ggg L,402,1,LL

13,900,000 14,172,gg5 (372,gg5)

9,000,000 9,26g,497 Q6g,4g7)

379,000,000 26g,603,glg 109,396,1g2

15,040,000 20,071,057 (5,031,057)

11,400,000 439,629 70,960,372

400.0c0
136,000 164,000

2,500,000 2300,32g Lgg,672

4,000,000 3,130,396 869,6L4

8,250,000 3,464,021 4,7g5,g7g

1,500,000 1,271,512 22g,4gg

400,0a0

Other Operating Expenses

Routine Maintenance _ Vehicles and Other
Transport Equipment

Routine Maintenance - Other Assets

2,500,000

4,000.000

8,250,000

1,500,000

750,000

5,177,172

6 | I) a g c UWEZO FLrND OVERSIGHT BOARD
FINANCIAL STATEMENTS TON iHC YEAR ENDED 3OTH JLINE 2O1S

750,000 19,000 732,000



Refurbishment of Buildings

Purchase of Vehicles and Other Transport

Equipment

Purchase of Office Fumiture and General

Equipment

Purchase of Specialised Plant, Equipment and

N{achinerY

5,177,172 2,594,251 2,582,92L

24,422,828 24,422,829

-/,368,706 7,255,240 1L3,466

6,000,000 2.271-85',7 3'728'!43

(1)
24,422,828

7,368,706

6,000,000

L63,4
-l-/,308 L4,O02, 692

Other Capital Grants and Transfers r77,480.000 177,480,000

) L84,677,389 -2, L84,67'1,389 7,965,549,38s 2t9,128,004

Total exPe nditure

S lus for the eriod
(381,4 381,458) L7L,246,546 (L7t,628,O04

(

-,- 

--
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NOTES TO THE FINANCIAL STATEMENTS

1. Statement of compliance and basis of preparatio, I>SAS I

2. Summary of significant accounting policies

a) Revenue recognition

i) Revenue from non-exchange transactions _ IpS,,\S 23

.Transfers from other government entities
Revenues from non-exchange transactions with other govcrnrnc:
recognized on obtaining control of the asset (cash, goods, se^,i
from conditions and it is probabre that the economic benefits or :
flow to the entity and can be measured reliably.

b) Budget information - IpSAS 24
The annual budget is prepared on the accrual basis, that is, all 1.in a single statement to determine the needs of the entity. As a rc
for budgeting purposes, there are no basis, timing or.riiry diff.,
between the actual comparabre alnounts and the amounrs prcsr
statement in the statement of cornparison of budget and actrrur arr-

expected from its disposar. The difference between the net dispc
of the asset is recognized in the surprus or deficit in the period or,

Transfers are made to or from investment property onry when thcr

c) Property, plant and equipment _ IpSAS 17

AII property, plant and equiprnent are stated at cost less aceui
Iosses' cost includes expenditure that is directry attributabre to
significant parts of propefty, plant and equipment are requirecl I

recognizes such parts as individuar assets with specifi. ,r.t,.,r Ii.
Likewise, when a major inspection is performed, its cost is reci
plant and equipment as a reprace,rent if the recognition critcr.

8 | I'a g e UWEZO FUND OVERSICHT BOARD
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accordance r.r Lh and comply with
, he financial str tements are presented
:ncy ofthe enti v.

is of historiclrl cost, unless stated
ct method. Th ' financial statements

'ities are measr cd at fair value and
rnd property) i the transfer is free
'e potential rel. red to the asset will

:d costs and in _.ome are presented
rf the adoption ,.rf the accrual basis
: that would rc .uire reconciliation
rs a separate .lditional financial

.roceeds and tl.e carrying amount
cognition.

r change in usc

:d depreciatio.r and impairment
acquisition of the items. When
replaced at ir:crvals, the entity

id depreciates rhem accordingly.
'd in the carryi rg amount of the

satisfied. All other repair and

The entity's financial statements have been prepare(
International public Sector Accounting Standards (lpSA ,

in Kenya shillings, which is the functional and reporting ,

The financial statements have been prepared on the
otherwise. The cash flow statement is prepared using tht.
are prepared on accrual basis.

,) l5



maintenance costs arc I 'llized in ',rs or clcflcit as incurred' Where an asset is acquired in a non-

nsideration the asset is initially measured at its fair value'
exchange transaction lirr riii or nomir;

e) Cash and c:rsh eqrrir':tlcttts

Cash and cash equil,,,,-',,1 ' compris.: t t on hlttd and cash at bank' short-term deposits on call and

highly liquid investr.)'rcttts with an o|iginal nraturity of three months or less' which are readily

convertible to knowrl i]l]l.,tlnts of cl..] . nd are ,Lrbjcct to insignificant risk of changes in value. Bank

account balanccs incl.r.l-' '.r)lounts I ' ' i thc Ccntral Bank of Kenya and at various commercial banks

at the end of the finarrciar _r,ear. For tlru irrposes of these financial statements, cash and cash equivalents

also include short tcr,r crish imprcst .,,ri advances to authorised public officers and/or institutions

which were not surrenclcrecl or accoLlrr .l for at the end of the financial year'

! ComParative figur cs

Where necessary cornparative figltrcs for the previous financial year have been amended or

reconfigured to confirnrr ro the reqttircil changes in presentation'

g) Subsequent events - IPSAS 14

There have been no cr'-'rrts subsc,l I to the financial year end with a significant impact on the

financial statcments ltlr tlrc year elrilc'i ' 'rne 30' 2015'

3. Government gr:tll{s

(i) nuagct Anrotr ttl

Cash book balanccs - CIIK

Cash book balancc.s - ( troperativc I '

Cash in hand

Other Income - AIA

Expected Receipt frottt the Ministrv

Total

20t4 - 2015

Kshs.

1,347 ,258,895
446,955,027

36,009

46,000

390,000,000

2013 -2014

Kshs.

6,000,000,000

2,184,2 95,931 6 00
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(ii) c.o.f. Grants/ Receipts

G.O.K. Grants as per the buclget

Less: Funds not Received

Total

4. Other Income

AIA

Collection

Total

Total transfer

Less: Unutilised funds - Bank balances

Total

6. Staff Costs

Basic Salaries - permanent Employees

Basic Wages - Temporary Employees
Personal Allowance - paid as paft of Salary

Employer Contributions to Comnulsorv
National Social Security Schemes 

-J

Total

2013 - 2014

Kshs.

176,791,35g

]glq1,3st

2t t3 -2014
Kshs.

201 3 - 2014
Kshs.

201-\ -2014

Kshs.

2014. s

390,0r

47,5C

i S.

0

,_

2014 - 2
K:

46,t

46.1

-,
5. Tra nsfers to Constituen cies Ad ministratio n expensr

2014 - 2C

IG]

177,490,0

14,002,6

163,477 ,3(

2014 - 20)

Ksh

320,56

2,042,64

2,136,03-

43,61:

52

10 | P a g c UWEZO FUND OVERSIGHT BOARD
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7. Usc of Gtlotls lr tl Scrvices

Utilities SuPPlies ancl iervices

Communication, Sup; iies and Servic

Domestic Travcl ancl 'ubsistence' an

TransPortation Costs

foreiin Travel and Sribsistence' and

transPortation costs

frinting, Advertisinl' and Informatit

Supplies and Servict
Rentals of Produccd \ssets

Training and CaPacii 
" 

building

Hospitality Supplies'rrT d Services

[nsurance Costs

Specialised Material I and Supplies

Office and General 1 rrPPlies and Sc:

Fuel Oil and Lubricr'rrts

Other OPerating Exi ;nses

Routine Maintenatr e - Vchicles

TransPort EquiPmer t

Routine Maintenance - Other Asset

Refurbishmcnt of B Lr ildings

Purchase of Vehicl' s and Other Trr

Purchase of Offit; Furniture I

EquiPment

Purchase of SPeciir ized Plant' Ecl

MachinerY

Total

g. Directors Cr,sts

Honoraria

Airtime

Duty allowance

11 [ l'a g t: UWE7 O FUND OVI

PTNNNCNL STA I'EMENTS FO

3,500

L,924,655 301,952

171,000

-178,436

L33,32L,324 6,2L2,549

2014 -20rs

Kshs.

2,097,787

2,530,979

79,478,120

L,797,889

L4,L72,885

9,268,497

!0,475,057

439,628

236,000

2,3OO,328

3,130,385

3,230,166

\,277,512

18,000

2ot3 -2014

Kshs.

140,023

1,553,907

886,637

235,000

1,640,593

348,095

519,000

582,840

,ther

,ft EquiPment

Sctreral

rrt and

2014 - 2015

Kshs.

960,000

84,000

8,639,000

2013 - 2014

Kshs.

, i t' IIUARD
,.' VT,NN ENDED IOTH:UNE ZOIS



+

Lunch allowance

Accommodation al lowance

Taxirefund

Total

9, Training Expenses
Buitding

Training Expenses

Total

10. Finance Costs

Bank Charges

Total

11. Depreciation Charge

Motor Vehicles

Office Equipmcnt

Office Furniture and Fittings

Computer Equiprnent and software

Total

116,'

5,334,t

8g,t

15,222,(
E:-

2014 - 201s

Kshs.

268.603,918

2 8

2074 - 20L5

IGhs.

233,955

233,955

20L4 - 20t5

Kshs.

4,077,210

656,696

956,259

1,671 ,ggg

Capacify

2013 - 1014

h shs.

0

2 t14

K'rs

l5 ()45

15,0 t5

2013 - 2C' ,1

Ksl's.

129,1( 7

15,5! l

53,5!

82,2(

290.5..

-
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12. Cash artd llan I lJalances

Bank balance - Centrr'I Bank of Kenl

Bank Balancc - Co-oPerativc rrk-

Headquarters

Cash at hand

Bank balanccs - Ct'rrstituencies Ftr

African Banking Co' i;eration

Chase Bank

Consolidatcd Banl<

Co-operative Banl<

Equity Bank

FarnilY Bank

First CommunitY R:rrrk

Kenya Commercial Rank

National Bank of I' cnla

2,922,579,975

8,114,637

2,872,928

13,254,307

478,346,897

719,434,991

71,090,839

112,839,280

421,220,615

3,933,337

1,993,534,817 5r802,635,861

2014 - 20ls

Kshs.

20,781,354

141,645,632

7013 - 2014

Kshs.

131,418,494

2,748,601,383
36,009

Total

13. DeveloPmerrt Funds to Grr

Loan capital fund

Outstanding Loar' fund to Consi

Balance in the Accounts

Loan RePaYment i/c

Loan Outstandirrg a/c

131 I, a e r' UWE,'.O FUND OV

Pn'lANCfnL S'l',"' I'EMENTS F(

2014 -2015

Kshs.

5,354,400,004

1,773,807,831

43 08

3153112941865

iles

2013 -2014

Kshs.

5,354,400,004

2,431,820,029

2,922,579,975

2,,431,,8201029

GIIT BOARD
, ie venn ENDED 3orH JLJNE' 2015



:{t

t

14. Account Receivable (Staff Imprest)

Outstanding at closure of the year

2014-2t:
Ks rr

2,022,c,'

: t3 - 2011

Kshs.

.2( 5,050

Total

15. Accounts payable

Closing balance

Total

15. Reservcs

Total

2,,022,9 -
.20 ,,05(r

2014 - 201

Ksh .

201 \ - :014

h shs.

:01i - 2c14

Ks, rs.

470, 9,210

470,-1 ')1210

l6B63

2014 - 201s

Kshs.

220,391.,398

220,391,398
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17. ProPcrtl' Plar ' rtl IiquiPmc:

Property, plant & eqtr'p :nt and depreci'

aep*.iriion. Depreci n is provided to

expected useful life's 'iC asscts concel

Motor Vehicles - 25'o

Office EquiPm enl - 12 )/o

Furniture - t2SO%

Fixtures & Fittings - t2' - i'Yo

ComPuters -33'33%

PROPERTY, PLANT AI.' ) EQUIPMENT

DETAILS

Mr
Vel

K'

e

Office
Equipment

KShs

Office
Furniture &

Fittings
KShs

ComPut. r

Equipment &

Software
KShs

Total

KShs.

Cost / Valuation /rs it 1
July 2014

Additions (Purch" ' s-June

2o1s)

Less: DisPosal / \' : Of f

As At 30 June 20 -'

Depreciations

At l JulY 2013

Charge For The ' r

TotalAccumula
Depreciation

Less: On DisPos

Net Book Valur:

At 30 June 201!

At 30 June 201

6, 000 1,496,800 5,144,947 2',959',580 15'801',321

24, '.,g2g 4,75g,t55 7'gt!,882 2',576',775 33',670'091

30 ,829 6,255,9 55 7 823 5,535 49,47

,,167 1.5,592 53,593 82,202 280,554

7,210 656,686 856,259 1,671,899 7,262,054

6,377 672,278 909,852 LJs4,toL 7,542',608

2 6,452 5 6,146,971. 3,'18t,'704

; L6,452 5,583,677 6, t46,977 781,704 4t,928,804

70,833 348

15 | I'a g e UWI:' ') FUND OVll' iillT BOARI) -"
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,318 L5,520,767-

r Property, plant and equipment is stated at cost or valuation less accumulated

ll-offthe cost ofthe fixed assets in use on a straight -line basis overthe

r. The annual rates for this purpose are:-



t

.A

18. The expenditures on staff
The Ministries continued payi
ls

Principal Secrctary/Fund Administrator

Dut"......9.9.1
ll

uN 13 a0l6

are low since all Staffs. are deplol,ed fiom variol s Ministrics.ing them for their salaries,ir;;;,;"r;;;;,,,r. for the Board

Wfr ,{5

]hairman oi rhe Board

'"'""r.911..'7.9.N.F... 
Q o i 6
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