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l. Acronyms and definition of key terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Cerlificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day secondary Education

TSC Teachers services commission

SMASSE Strengthening of mathematics and science in secondary school

B. Definition of key terms

Comparative year. means the prior period

(This list is an indication of common acronyms and abbreviations; the Entity should include all from

the annual report and financial statement prepared)

il



2. Key School lnfitrmation and Management

f ('tt.slonti.sa thc datuil,s in this.sac'tion to suit rour Sc'hoolJ

(a) llackground infornration

'[he school is dorriciled in Kenya and its operations are governed under the Basic Education Act,
20 13. It is in Kajiado County, kajiado west Sub-County.

The school was registered in 02/05/2013 under registration nurnber 34s300000138 and is currcntly
categorized as a county public school established, owned or operated by the Govcrnment.

l-hcschool isaday/boardingschool andhad24Tnurnberof students asat30tt'.lutlc 2025.lthas02
strcanls and I 6 teachers ol'which 03 teachers are employed by the School lJoard ol' Managerncnt.

(b) Scho<ll lloard of Managcnrent - Board Mcnrbers

The School Board ol'Management established under Section 55 of the Basic Education Act.20 l3;
is composed of the tbllowing members:

t5

I PARSEINA HAMILTON 24th Attcusr 2022
1 ROSEMARY NGOTA Secreta ry - Principal 24thAUGUST 2022

-) JULIET MWIKALI Member -community 24thAUGUST 2022

ESTHER NJERI KURIA Member -sponsor 24th AuGttSt 2022

5 MARY NJERI MBURU Member -community 24thAUGUST 2022

6 MOSES LESEIYO Member-sponsor 24th AUGLIST 2022

7 SAMMY LEIYAN Member 24ThAUGUST 2022

IJ RARINE OLE SEIN Member - community 24thAUGUST 2022

9 EMMANUEL KOSEN KOOL Member-community 24thAUGUST 2022

l() JANE NJERI MURANGA
Representatives
teachers

ll NANCY MUMBI BUTAMA Member - sponser 24thAUGUST 2022

..,
I

Representatives of
special inte rest groups

24thAUGUST 2022

rl WINNIE ALUOCH OMOLLOH

Representatives of
persons with special
needs

24thAUGUST 2022

l4 DENNIS LERIONI KUSERO Member -community

MOSES KIMANI
Representative ol'
students council

24IhAUGUST 2022

III

Nlrrrc ol'l}rr:rrd N{e rn bcr' l)csiunutiorr
Chairman

.t

24th AUGttSt 2022

JOASH MOSOTI NYARIEKO

24thAUGUST 2022



2. Key School Information and Management

[('uslonise lhe deluils in this section lo suit your SchoolJ

(a) Background information

'lhe school is domiciled in Kenya and its operations are governed under the Basic Education Act,
20 13. lt is in Kajiado County, kajiado west Sub-County.

'[he school was registered in 0210512013 under registration number 34s300000138 and is currently
categorized as a county public school established, owned or operated by the Covernment.

'l'he school is a daylboarding school and had 247 number of students as at 30tt' .lunc 2025. lt has 02
streams and l6 teachers of which 03 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Membcrs

The School Board of Managementestablished under Section 55 of the Basic Education Act.20l3;
is composed of the following members:

I PARSEINA HAMILTON Chairman 24IhAUGUST 2022
1 ROSEMARY NGOTA Secretary - Principal 24th AttcttsT 2022

J JULIET MWIKALI Member -community

I ESTHER NJERI KURIA Member -sponsor 24ThAUGUST 2022

5 MARY NJERI MBURU Member -community 24thAUGUST 2022

6 MOSES LESEIYO Member-sponsor 24thAUGUST 2022

l SAMMY LEIYAN 24thAUGUST 2022

t3 Member - community 24thAUGUST 2022

9 EMMANUEL KOSEN KOOL Member-community 24thAUGUST 2022

t0 JANE NJERI MURANGA
Representatives
teachers

24thAUGUST 2022

il NANCY MUMBI BUTAMA Member - sponser 24thAUGUST 2022

t2 JOASH MOSOTI NYARIEKO

Representatives of
special interest groups

24IhAUGUST 2022

r3 WINNIE ALUOCH OMOLLOH

Representatives of
persons with special
needs

t4 DENNIS LERIONI KUSERO Member -community 24IhAUGUST 2022

l5 MOSES KIMANI
Representative of
students council

24thAUGUST 2022

Itl

Nunrc of llorrrrl i\kntbcr l)csign:ttion l):t tc ol':t ppoirr tnrctr I

24ThAUGUST 2022

Member

RARINE OLE SEIN

24ThAUGUST 2022



'f he functions of thc School Board of Management arc to:

Promote the best interests ol the School and ensure its developrnent.
Promote quality education lbr all pupils in accordance with the standards set under the Basic
Education Act,20 13.

Ensure and assure the provision of proper and adequate tacilities for the School.
Manage the School's affairs in accordance with the rules and regulations governing
occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.
Determine cases of pupils'discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources olthe School.
Receive, collect and account for any funds accruing to the institution in accordance with
Afiicle 226 (l) (a) of the Constitution of Kenya, Section 8l ol the Public Finance
Management Act,2012 and the Fourth Schedule para2l and 23 of the Basic Education Act.
20 r3.

(c) Conrnrittces of the Board

(Pxtvidc llta numc,s of lhc vorious committecs o/-thc Boarcl c.stabli.shad bv thc &rurtl antl thc
nume.r o.f thc c'omniItee nrcmbcrs);

I Executive Committee 1. MR.HAMtLToN PARSETNA

2.ROSEMARY NGOTA

3.RONALD KUBAI

4.ESTHER NJERI

5.MOSES LESEIYO

CHAIRPERSON

PRINCIPAL

P.A CHAIRPERSON

MEMBER

MEMBER

1 Audit Cornnrittec l.DENNIS KUSERO

2.JUTIET MWIKALI

3,NJERI MBURU

4.MOSES LUSEIYO

5.ROSEMARY NGOTA

M EM BER

M EMBER

CHAIRPERSON

MEMBER

PRINCIPAL

2oul 2

2 out2

I out 2

2out 2

IV

llcl: Nanrc ol' (irrrrnritlcc Nutttcs ol' I\lcu bcls l)csignltion Nrrnrhcl ol'
ntcetirrgs

altcntletl tl u ring
il1.

2out3
3 out3
lout 3

2out3
2outl



J Finance, procurement and
general purposes
Committee

l.ogrures xusrRo

2.JULIET MWIKATI

3.NJERI MBURU

4.ROSEMARY NGOTA

5,LUCY BOIYWO

2 out2

2 out2

2 Ou'l' 2

2 ou't 2

2 oti'f 2

( llA IItl'l,ltS( )N

MIlMIll jll

M I:M Bl:lt

PITINCIPAI,

BIJRSAR

4 Academic Comnrittee 1JANE MURANGA

2.EMMANUEL KOOL

3JOASH MOSOTI

4.ROSEMARY NGOTA

5.SItPHEN KARIUKI

MEMBER

MEMBER

CHAIRPERSON

PRINCIPAL

DEPUTY PRINCIPAL

2 0u1'2

I Ou',t' 2

2OUT2

2OUT2

2()ul'2

5 Development Committee I.ROSI]MARY NCO'I'A

2,STIJI'IIIJN KARIUKI

l.RARtNtt olti slilN

4.llsl'l llr:R KURIA

5,IIAMIL'I-ON PARSEINA

PRINCII'AI,

r)tPrJ'IY t,t{tNC[,Ar.

MI]MBIJIt

CIIAIRI'IJITSoN

M It\4 U Ltt

2 ou',t- 2

2 ()u1'2

I otjl 2

toU't'2

2()(,1'2

6 Discipline and rvelfare
Committee

I RIjV,IJM M AN T,I I]I-

2 JANI, MTJRAN(iA

3 WlNNllr Al.llocrr

4 NJEI{I MRT]ITIJ

5 SN MMY MoPIII-

6 S', tPttUN KAt rJKt

7 ROSI'MARY NCOI'A

CIIAIRPI]RSON

Mt]MBIiR

MI:MBI]R

MIIMI}I:R

MEMI]tIR

t)EPU1'Y PIIINCIPAI,

PRINCIPAI-

I OtJ',I 3

I OUl3

tou'Il

t(xl't 3

2()tJ1'3

I OU',l l

l0tItl

't Adhoc Committee (if any
during the year)



(d) School opcration Managenrent

For the flnancial year ended 30th June 2025 the School day-to-day management was under the
flollowing persons:

(c) Schools contacts

Post Ofllce Box: 837-00206
Tefephone: 0720212520
E-mai I : olooltepessecondary@gmai l.com
Website:
Twitler:

(f) School llankcrs

Provide details ofthe school bankers

Nante of Bank: KCB BANK
Branch: KISERIAN
Postal Address.

(g) lndcpendent Auditors

OIllce of the Auditor Ceneral
Anniversary Towers. University Way
P.O. Box 30084
cPo 00 r00
Nairobi, Kenya

I Principal TTOSEMARY NGOTA ]'SC No.336460
) Deputy Principal STEPIIEN KARII.JKI TSC No.371692

J School Bursar LUCY I]OIYWO ICPAK No. 228378

l Other (specity)

VI

llcl': l)csignation Nanrc Itlcntification



J Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set perfbrmancc

evaluation criteria:

a) Financial performance:

(Undcr lhis seclion, thc./bllowing in/brmalion should be given:

- Surplus/ delicil.fttr thc year and a compari.son of'the sume fitr the last thrca years

year .surplus

2 02 t/202 s ) t70.2112.90

202 3/2021 + 1.913.935.50

2022/202 3 | 1,136.336.20

202 I /2022 + 1.181.063.20

2020/2021 + t.106.966.75

t70282.9

VII

1436336.2

r106966.75



.l L'(ll' ('ultilation tuition Cupilctlion operalion

2021/202 5 768,861.90 3.119,711.00

202 3/2021 u22, 107.00 1,025,5U9.50

202 2/202 3 uu8.115.50 3,8U3.779.70

202 t/2022 1.015.613.80 6,115.792.30

2020/2021 3 2 2.106.7 5 2.00u.0 I 5.2 5

('ultilulion grunl.s

Oupilution granls.from lhc Ministryt d.Education /br lhc last three yaurs

CAPITATIO N TU ITION,OPERATION

I capitation tuition rcaipation operation r Columnl

-t

I
2024

ii
..:

3/20)02

:
;

il ..

T
20023

i:

212

I capitation tuition

lcaipation operation

t Colunrn 1

2024/2025

768,864.90

3449744

22 /2 o22

822107

402 5 589.5

888145.5

3883779.7

1045643.8

6445792.3

VIII



vear (' ap i t ut ion school .lirrul

2 02t/202 5 8,221.1U0.00

2 02 3/2021 8.320.799.00

2022/202 3 8,262.607.00

202 t/2022 6,262.607.00

A lhree -vaar overviev, of'grou,th rf othcr inc'ome(.s) eurncd by lhe sc'ltool.

2020/2021 2,122.662.00

capitation schoolfund

.202412025

. 2023/2024

1202212023

) 202]^120228.320.799.00

IX

8,262,607.O0

6,262,607.OO

8,221,rr80.00



lhrac-.t,aur oyerviety <tf gxnlth in expe ncliture of'tha sc.hool

Iixpa tulitura of tha school

9,000,000.00

8,000,000.00

7,000,000.00

6,000,000.00

s.000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

I Expenditure tuition

lexpenditure operation

: Expenditure school fund

expenditure

8339043
7924959

63668t4333

42676

I
38454

33249

858,226 ,,iT 10485
59097r I

2024 /202s

858,225.00

4267639

82 5872 5

2023/2024

590973

3324980

8339043

2022/2023

968360

3845489

1924959

2021./2022

1048575

6366785

641,4333

I Expenditure tuition lexpenditure operation r Expenditure school fund

X

I'Aur Iixpcndilura
Iuilion

Expendilura
ope rul ion

Expanclilurc
.sc'hool Jilnd

2021/202 5 85U.226.00 1.26 t.639.00 82 5U7 2 5.00

202 3/2021 590,97 3.00 3.321.980.00 tt.339,013.00

202 2/202 3 968.360.00 3.815.189.00 7.921,95 9.00

202 t/2022 1,018,575.00 6.366.785.00 6,1t1,333.00

2020/2021 5 10.76 L00 1.0u3.922.00 I,632, t7U.00



Movemen! of debtors and c'reditors o/'the school over the last thrce ycars

.l'a u r dcbtor.s creditors

2021/202 5 t018.698.00 0

2023/2021 7 21.086.00 6 t 2.690.00

2022/202 3 t.981,380.00 336.800.00

202 t/2022 I, t 91,82 3.00 111,922.00

2020/202 t 92 t.681.00 78.963.00

cred ito rs

0

.2024/2025

. 2023/2024

. 202212023

. 202t/2022

t'radilrtrs

XI

336800

1119 2 2

Gl?6ft!)



da bt rtr.s

Gruphic'ul prescnlution. ralio.s, lublcs, and pic charts should ba used to sho,*/ intlic.ula trantl.s

unless thc .sc'hool i.s naw).

b) Teacher Student ratio:

(lnc'ludc lltc tcuc'hcr-lo-sludc nl rulio, number of'leachers recruilcd und pslad to lha ,sc.hool

vilhin lhc vaar. numbcr of teac'hcrs lhol t'crc lransfcrred/ ratired during the periotl us x,all

us rrturtbar ol lauchars cmplol,gd b l'SC, and number employcd b, BOM. Onc mut, ulsl
inc'luda how nuny lcuchcrs thc school has.fitr each sub.ject to indicute shortugci ulloculion

of ra.sourc'cs).

c) The mean scorc in the 2024KCSE:

2024 2023 2022 202t
2.41 2.88 2.84 2.15

School sct score
4.45

studcnts tcachcrs llo rn No ol' teachers recruited
within the year

No of teachers
retired within
the year

tota I Iatlo

247 t6 -l I I l9 I I -)

xil

1194823

7-



Gite pctlormunce o/ lhe .sc'hool ./br cuc'h oter the lasl lhrec yeurs. lnc'luda the number o.f'

sluclents thal have since lransitioncd lo in.\tilulions of highet' leurning. lncluda lhc ncan

scttrc und atmmenl on intprovcmcnt or otherv'i!;c a:s comparcd to thc .sc,hool 's scl score.

d) Number of Candidates in the 2024 KCSE:

yea r No of stutlcnts

2021 78

2023 .{l

2022 8l

2021 {l

('fubuluta !he rumrber of'cundidules sitting /br KCSE ot,er thc last three yeur.s)

e) The capacify ofthe school:

No of students I(atio

120 capacity

dorm itories

2 t50 l:75

30 capacity

laboratories

I 247 l:247

Toilets girls l8 t94 l:ll
Toilets boys 8 53 l:7

50 capacity

classrooms

8 t50 I l9

XIII



(lncliculc thc numbar of .sluclant.s in llta :;c'hool vi.s u tia thc.[ucilitie.s like thc clormitoric.y. tha

dining hull. llrc luboratorias. loilcl,s und othar umanilias. This ittfbrmulion will pntvitlc u.scfill

tlctuiIs.lir thc MinisIrt, ol Ecluc'u|ion).

XIV



0 Development projccts carried out by the school:

(Devalopmenl proiecls curricd out in lhe teur ancl ongoing pxtjct't.t; inc'lutling u disc'lo.sure

ol pnt jac't .filnd sources in a labulur .fbrnul).

Two stand

a lone

classrooms

County

government

of kaj iado

completed 2.980,000.00 2.980.000.00 2.980.000.00

[)urclrasc ol'

furn iturcs

rnocst 350.000 350.000

L

.t
arJq,

f(

School l)rincipal
o

P. o

XV

l)ro.iccts Surr rcc of
lirnrls

Stat us I n iti:r I ( lost
( Kslrs)

.,\ rrr o tr rt t
Sllcnt
( Kshs)

lirllcctcrl
cu nr plct io n

tinr c



.1. Statement of School Management Responsibility

Scction 8l (l) ol'the Public I'-inance Managernent Act,20 l2 requires that, at the end oleach tlnancial
year, each National Govertttncnt School shall prepare financial statements in respect of that school.
Section 8l (3) rcquircs the financial statelrents so preparcd to be in a forrn that complies with relcvant
accounting standards as prcscribed by the I'ublic Scctor Accounting Standards Board (PSASII) ol'
Kenya fiorn tirne to time.

Schedule 4 (Section 23) olthe Education Act,20l3 requires the Board of Managernent of a public
institution ol' basic education to keep all proper books and records ol accounts of the inconrc,
expenditure. and assets ofthe institution.

l'he Board ol' Managetnent ol (Okxtltepes ,secondury school) accepts responsibility for the school's
linancial statetnents, which havc been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with lnternational Public Sector Accounting Standards
(TPSAS).

The Board ol Managetnent is of the opinion that the school's financial statemcnts give a true and fair
vicw ol'the state ol-thc school's transactions during the financial year ended 30tl'June, 2024, and ol'thc
school's llnancial position as at that date.

Name: FL{M I L i-DN P,teSE 
^}ADesignation: Chairrnan, School Board olManagemcnt

I)atc:

r(6dra
Namc: QrE6*-.v521 rcc-o,Z.
Designation: School Principal & Sccretary to l]oard of Management

Date: Q-o/oe/aoag

Nanrc: c1 t1( 6v,1xp
Dcsignation: Bursar/ Financc Olllcer
l)atc: ht"V\"ls

rp o

{,

s
..1
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Telephone: +254-(zo) J214ooo

Cli,Yffi1'i,?i;31;ll-"

REPUBLIC OF KENYA

OfFIC: Of TH: AUDITOI.GE]{EIAL
l \^.)\ r,, t ,,t,tt.ti I I

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooioo

NAIROBI
RUP( Bl-r( ()f Xl:l\l^

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the fi nancial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Olooltepes
Secondary School - Kajiado County, set out on pages 1 to 26, which comprise of the
statement of assets and liabilities as at 30 June, 2025 and the statement of financial
performance, statement of cash flows and statement of budgeted versus actual amounts

Reporl of the Auditor-General on Olooltepes Secondary School for the year ended 30 June, 2025 - Kajiado County

REPORT OF THE AUDITOR-GENERAL ON OLOOLTEPES SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE,2025 - KAJIADO COUNTY



for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public AuditAct,2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of Olooltepes Secondary School as at 30 June,
2025 and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards Accrual Basis
including the transitional provisions permitted under IPSAS 33 and comply with the Basic
Education Act, 2013, the Public Finance Management Acl,2012 and The National
Treasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. !naccuracies in Financial Statements

Review of the annual report and financial statements revealed the following anomalies;

i. Comparison between the summary report of performance of the School and the
financial statements revealed unexplained variances as detailed below;

Summary
Report of

Performance
Amount Variances

Gomponent (Kshs) (Kshs) (Kshs)
2023 12024 Surplus/ deficit 1,913,935 1,921 ,626 (7,691)

202312024 Tuilion 590,973 591,088 (115)
202312024 Operations 3,324,980 3,492,290 (167,310)
202312024 School fund 8,339,043 8,398,033 (58,990)
202312024 Movement of debtors of the School 724,086 5,112,684 (4,388,s98)
202412025 Movement of debtors of the School 1,048,698 5,567,1 1 5 (4,518,417)
202312024 Movement of creditors of the School 612,690 1,064,389 (4s1,699)

202412025 Movement of creditors of the School 0 1,333,459 (1,333,459)

Growth in ex nditure of the School

o

Cash from Operatinq Activities Note

Statement of Cash
Flows Amount

(Kshs)

Financial Statements
Amount

(Kshs) Variances (Kshs)
Receipts 202412025 2023t2024 202412025 2023t2024 202412025 2023t2024
Government qrants for operations 2 3,449,744 4.139.490 3,449,7 44 4,025,590 1 13.900
School fund income- parents
contributions/ fees

4 8.036,1 19 L221 ,480 8,555,494 (185.361)

Cash outflows for tuition 6 858.226 542,088 858.226 591 ,088 (49,000)
Cash outflows for operations 7 4,261.639 3,438,290 4.261.639 3.492.290 0 (54,000)

Financial
Statements

Amount

ii. The statement of assets and liabilities reflects negative accounts payable balance
of Kshs.1 ,333,459 instead of a positive balance;

iii. Comparison between the financial statements and statement of cash flows
revealed unexplained variances as detailed below;

8,380,959 ( 174.535)
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VI

vii

v t

The statement of budgeted versus actual amounts had variances and errors
between the actual amounts on comparable basis and recasted amounts as shown
below;

Actual on
Comparable

(Kshs)

Amount
Recasted

(Kshs)
Variance

(Kshs)
Total expenditure on tuition 358

2,561,957 2,532,722 29,235

Comparison between the statement of budgeted versus actual amounts and the
statement of receipts and payments revealed variances as detailed below;

Component

Financial
Statements

Amount
(Kshs)

Statement of
Budgeted Versus
Actual Amounts

(Kshs)
Variance

(Kshs)
FDSE for infrastructure- Maintenance & lmprovement 1,459,650 160,000

Fee on boarding, equipment and stores 7.573.703 7,573,703
Total school fund - parents contribution 8,221,480 8,425,487 (204,007)
Expenditure for Tuition - Bank charges 1,196 838 1EO

Fees charged on Parents - Meal lunch program 7,573,703 (7,573,703)

Total expenditure for school fund 8,258,725 7,885,055 373,670

Note 10 to the financial statements has no comparative balances;
The statement of budgeted vs actual amounts lacked the total amounts for income
and expenditure.
Comparison between the financial statements and supporting ledgers provided for
audit revealed unexplained variances as detailed below;

Component

Financial
Statements

Amount
(Kshs)

Ledger
Amount

(Kshs)
Variance

(Kshs)

Capitation grants for operation 3,449,744 1,585,211 1 864,533

Parents contributions 8,221,480 9,084,817 (863,337)

Payment for tuition 858,226 808,030 50,196

Payment for operations 4,261,639 1,177 ,507 3,084,132
Accounts receivable 5,567,1 15 5,567,1 15

Government grants for tuition 768,865 811,631 (42,766)

Boarding and school fund payments 8,258,725 9,307,423 (1,048,698)

ln the circumstances, the accuracy, completeness, presentation and disclosure of the
financial statements could not be confirmed.
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809,226 808,868

Total expenditure on operations

'l ,299,650



2. Non-Recognition of Accrued lncome - Parents' Contributions

The statement of receipts and payments reflects school fund income- parents'
contributions amount of Kshs.8,221,480 as disclosed in Note 4 to the financial
statements. However, review of the supporting schedules and records provided revealed
that the school failed to apply the accrual principle of accounting in recognition of the
income reported for the period and instead, they reported only when cash was received
from the parents. This was contrary to the matching concept and IPSAS accrual principle
which requires recognition of income regardless of when cash is received.

3. Unsupported Payments - Tuition and Operations Payments

The statement of receipts and payments reflects payments for tuition and operations
amounts of Kshs.858,226 and Kshs.4,261,639 respectively, as disclosed in Notes 6 and
7 to the financial statements respectively. However, examination of records provided for
audit review revealed that payments fortuition and operations amounting to Kshs.774,140
and Kshs.671,900 respectively, were made without proper supporting documents such
as requisitions, local purchase orders, utility bills invoices.

4. lnaccuracies in Cash and Cash Equivalents Balance

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.3,402,668 as disclosed in Notes 10 and 11 to the financial statements. However,
the following anomalies were noted;

The School Management did not prepare monthly bank reconciliations for tuition,
infrastructure, school fund and operations accounts;
Board of survey report confirming the cashbooks balances for all the bank and
cash accounts were not provided for audit,
Cashbooks for all the accounts were not reviewed and approved by way of signing
by a senior official at the end of the financial period.

5. Unsupported Accounts Receivable Balance

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.5,567,'l 15 as disclosed in Note 13 to the financial statements. However, supporting
schedules, detailed aging analysis and students listing indicating individual student
balances were not provided for audit review. Further, there was no policy on the
impairment of outstanding fees arrears casting doubt on the fair statement of the accounts
receivable balance.
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ln the circumstances, the accuracy, completeness, presentation and disclosure of the
school fund income of Kshs.8,221,480 could not be confirmed.

ln the circumstances, the accuracy and completeness of payment for tuition and
operations payments amounting to Kshs.S,1 19,865 could not be confirmed.

ln the circumstances, the accuracy, completeness and existence of the cash and cash
equivalents balance of Kshs.3,402,668 could not be confirmed.



ln the circumstances, the accuracy, completeness and full recoverability of the accounts
receivable balance of Kshs.5,567,115 could not be confirmed.

6. Unsupported Accounts Payable Balance

The statement of assets and liabilities reflects accounts payable balance of
Kshs.1,333,459 as disclosed in Note 14 to the financial statements. However, the
management did not avail supporting ledgers, invoices, LPOs/LSOs, delivery notes and
goods received notes to support the accounts payable.

ln the circumstances, the accuracy, existence and completeness of accounts payable
balance of Kshs.1,333,459 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Olooltepes Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects actual receipts and
expenditure on a comparable basis of Kshs. 1 3, 1 89,214 and Kshs. 1 1 ,606,978
respectively resulting in an under-utilization of Kshs.1 ,582,236 or 12o/o of actual
receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of these matters

Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified opinion section of my report, I have determined that
there are no other key audit matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February 2026, the template was designed to facilitate a phased transition
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to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in NetAssets/Equity, detailed disclosures of transitionalprovisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other lnformation

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. Based on the audit procedures performed and the matters described
in my Basis for Qualified Opinion, I confirm that Other lnformation is materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion
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The School Management is responsible for Other lnformation set out on pages iii to xvi
which comprise of Key School lnformation and Management, the Summary Report of
Performance of the School and Statement of School Management responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

1. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

Review of the annual report and financial statements against the approved reporting
template by Public Sector Accounting Standards Board (PSASB) revealed the following
discrepancies:

i. Guidance note'revised 30th June 2025' on the cover page has not been deleted;



IV

VI

v

vilt

tx

x
xi

xil

xilt

xtv

XV

The entity header indicating the reporting period and name of the school is omitted
on all financial statement pages;
The name "PUBLIC SECONDARY SCHOOL' has not been deleted from the cover page;

Name of the School reads Olooltepes Secondary School' instead of 'Olooltepes
Cheongun Secondary School' as per the school's registration certificate;
The table of contents was underlined;
The roman numbering on table of contents does not start on page ii and not aligned
to the financial statements;
The date of appointment of the Principal/Secretary to the Board did not read her
appointment date to the School;
The guidance notes on pages iii, iv, vii, xii, xiii, xiv, xv, xvii,3,8,12,13 and 28 have

not been deleted;
The word "adhoc committee" is not deleted on page v;
Headers on allthe financial statement pages are missing;
Page 1 reads statement of receipts and payments for the year ended 30th June
2025 instead of statement of financial performance for the year ended 30th June
2025 as per the approved template;
The guidance notes 'lnsert current and lnsert Comparative' under statement of
receipts and payments, statement of assets and liabilities, statement of cash flows,
notes 1 to 15 and other important disclosure have not been deleted;
There is no commentary on significant under-utilization and over-utilization in the
statement of budgeted versus actual amounts. Further, the wordings on the
statement are cut off hence are not fully legible;
The financial statements amounts are not rounded to the nearest Kenya Shilling
as prescribed by the Significant Accounting Policies on page 10;
The statement of financial performance is incorrectly indicated as statement of
receipts and payments.

ln the circumstances, Management was in breach of the PSASB guidelines

2. Reallocation of Capitation Funds for Tuition

The statement of receipts and payments reflects payments for tuition amount of
Kshs.858,226 as disclosed in Note 6 to the financial statements. Review of records
provided for audit revealed that expenditures amounting to Kshs.265,450 were
reallocated from tuition account to finance non{eaching and learning materials, against
the guiding circulars on disbursement and utilisation of the capitation for tuition. There
was no evidence of approvals made on the reallocation.

ln the circumstances, Management was in breach of the law.

3. Non-Deduction of Capacity Building Levy

The statement of receipts and payments reflects total payments amount of
Kshs.13,729,456 which includes an amount of Kshs.858,226, Kshs.4,261,639,
Kshs.350,866 and Kshs.8,258,725 on tuition, operation, infrastructure and boarding and
School fund as disclosed in Notes 6, 7, 8 and 9 respectively to the financial statements.
However, examination of procurement contracts signed with the School's suppliers
revealed that there was no deduction of the public procurement capacity building levy of
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0.03% on the contracts, contrary to the Levy Order 2023 issued by the Public
Procurement Regulatory Authority.

ln the circumstances, Management was in breach of the law.

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payments for operations amount of
Kshs.4,261,639 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.339,000 transferred to Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.339,000 could not be confirmed.

5. Lack of a Functiona! Procurement Unit and Procurement Plan

The School did not have an established procurement function managed by qualified
procurement professional as required under Section a7Q) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020 which requires that, a procuring entity to establish a
procurement function in accordance with Section 47 of the Act. Procurement activities
were undertaken by individuals lacking the requisite qualifications. Further, the school did
not have in place an approved procurement plan for the year under review.

ln the circumstances, Management was in breach of the law

6. Failure to Prepare School Improvement PIan

During the year under review, the School Management did not have an approved School
lmprovement plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law

7. Long Outstanding Accounts Payable Balance

The statement of assets and liabilities reflects accounts payable balance of
Kshs.1,333,459 as disclosed in Note 14 to the financial statements. However, included in
the balanceare trade payable balance of Kshs.1,064,389 or 80% of the total balance,
which had been outstanding for over one (1) year. This was contrary to Section 53 (8) of
the Public Procurement and Asset Disposal Act, 2015 which states that'an Accounting
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Officer shall not commence any procurement proceedings until satisfied that sufficient
funds to meet the obligations of the resulting contract (s) are reflected in approved budget
estimates.

ln the circumstances, School Management was in breach of the law and there is risk loss
of public funds through litigations, interests and penalties.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

l. Long Outstanding Accounts Receivable Balance

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.5,567,115 as disclosed in Note 13 to the financial statements which includes fees
arrears balance of Kshs.5,555,115. lncluded in the balance are accounts receivable
balance of Kshs.4,506,417 or 81% which had been outstanding for over one (1) year.
Further, there was no age analysis and policy on the impairment of long outstanding fees
arrears casting doubt on full recoverability of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

2. Lack of Assets Ownership Documents

Annex 2 -summary of fixed assets register reflects a balance of Kshs.34,165,696.
However, the cost of the land was not indicated in the summary. Further, land ownership
documents were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.
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3. Failure to Hold Meetings by Board Committees

During the year under review, none of the Board Committees held the recommended four
(4) meetings per year, contrary to Section 6 (1) of the Fourth Schedule of the Basic
Education Act, 2013 that requires, the Board of Management to meet at least once every
four months. During the year the following were the Committees' meetings;

ln the circumstances, the effectiveness of the governance mechanism at the School could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.
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Committee No. of Meetings
1 2
2 Audit Committee 2
3 Elqqlce, Procu rement a nd Genera l-Pu rpose Comm ittee 2
4 Academic Committee 2
5 Development Committee 2
6 Discipline and Welfare Committee 3

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

No.

Executive Committee



The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

f n conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenv a.qo. ke/auditor-qenerals-
responsibilities-for-audiV. This description forms part of my auditor's report

FC c u, CBS
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6. statement of Receipts and Payments for the year Ended 30rh June 2025

The school firrancial statements were approved on (ob

Name: ttArrr Lio 1 P4fftt M N"r., LLtc -f d€flur-{o( $Pq.r

Bursar/ Finance Officer

Date: totor[o]5

Name: QoS.F-1L* r{eefrl
School Principal/ Secretary to
BOMChair BOM

Date:2DlcS[aofS Date: ?g/a

Revenue

Covernnrent grants lor tuition I 768,864.90 822,107.00
Covernment grants for operations ) 3449744.00 4,02s,589.50

Government Grants for infrastructurc 3
1,459,650.00

1,151,200.00

School fund income- parents' contributions 4 822 1480.00 8,555,494.00
Miscellaneous incomes 5 0 0

Total revenue 13,899738.90 14,554,390.50

Expcntliturc

Tuition 6 858,226.00 591 ,088.2s
Operations 7 426t639.00 3,492,289.s0
Infi'astlucture 8 3 s0,866.00 151,354.50
Boarding and school fund 9 8,258,725.00 8,398.032.75

Total expenditu re 13,729,456.00 12,632,765.00

Su rplus/Dcficit 170,282.90 1,92t,625.s0

t

p

4-

2025 and signed by:

I)cscriplion C)l' \/otc I Ic:rd Notc
I ttscrl Currcnl

2024/202 5
I ttscrt Contparutiw

2023/2024

Kshs



7. Statcment of Asscts antl Liabilities As At 30il' .lune 2025

The school's flnancial statements were approved on 2025 and signed by

*r.". 1&tmt ui-cil Ptr49 Pr1

Chair BOM

oate: aoTb{aa.S

Name:
School Principal/ Secretary to
BOM

our", a/o</'oag

xame: Lt{{ Jearr,lq @\vto

Bursar/ Finance Officcr

Dare: Zoto? (Oa*

)

Firtirncial Asscts

Cash antl cash equivalents

Bank balances l0 3.232.640.30
3.407.761.40

Cash balances ll r70.028.00 9.985.00

Short tcrnr invcstments t2

Total cash and cash cquivalent 3.402.668.J0

Account's receivables t3 5,567, r 15.00 5,I t2,684.00

Total financitl assets (a) 8,969,783.30 8,530,.130..10

Accounts payables t4 1r,333,459.001 ( r,064,389.00)

Total Financial Labilitics (b)

Net financial assets (a-b) 7,636,324.30 7,'{66,0{ t..t0

Reprcsentcd by

Accu m u la tcrl fu nd b/fwd t5 7.466,04t.40 5.583.454.90

Surplus/dclicit for thc vcar 170,,282.90 I,92 I ,625.50

Net Asscts 1,636,321.30 7,{66,04t.d0

IIIII

0

No
tc

I

l)escrilltion

lnr^e rt ('nrrL,nl
2024/2t) 2 s

I nstrl
Contpunil ivc
202,t/2024

Kshs

3,417 ,7 46-40

Financial liabilities
Ii



tt. Statcnrcnt of Cash Flows f<rr the Ycar Endcd 30tr,.lu ne 2025

,\'ota. (-<rsh und ('ttslt litluit.ulut is tlrc sullr, nlion o.[,\'rttc 10. ll und 12.

(Tlra above prasanluliott o/-tlrc cush.flow stulcmu uses tlrc diract nethotl of'cush.flott prc,sentt iotr tyhic.h is
atttrturagcd utdcr IPSAS. ,Schutls should tharalire utktpt lhc tlirecl ntclhocl of caslt.flou, us reconrntantlad bv PSASB).

Cash fronr Opcrating Activitics

llcccipts

Governrnent grants for tuition I 768.864.90 822107.00

Goverrrnrent grants lbr opcrations ., 3.449.744.00 4, t39,489.50
Governrnent grants fbr in liastt'ucture J 1,459,650.00 I 15 t.200.00

School lund inconte- parents contributions/
lbes .t 8.036.1 19.00

83809-59.00

Other incomc

Total rcccipts 13,,111,371.90 14.'493,755.50

l)avntcnts

Cash outllorvs lor tuition 6 858.226.00 542.088.25

Cash outUows fbr operations 1 4,261.639.00 3438289.50
Cash outflorvs Boarding/lunch and school tund

ntents tt
8,258,725.00 8397462.75

'l'otal llat'nrcn ls 1J,J78,590.00 12,J77,8.10.50
Nct cash inflow/outflow fronr opcrating
activitirs 335,787.90 2,1 I5,9 1 5.00

Cash flou, fronr investing activitics

(350,866.00) lrsr,Js{.001
Proceeds liotn sale ol assets

I)roceeds li'ont investnrents

I)urchase of investments

Net cash inflow/outflow fronr invcsting
activitics II5,078.r0| r,96J,560.50

Cash florv fronr financing activitics

[)roceeds liorn borrotvings/loans

Repaynrents ol'principal borrorvings

Net incrcasc/dccreasc in cash and cash
equivalents Ir5,078.r0| 1,96J,560.50

Cash and cash equivalent at beginning ofthe 2025 3,417,746.40 t.454.185.90
(lash :rnd c:rsh cquivalcnt at end of the 2025 3,402,668.30 3,417 ,7 46.10

'fhe school's llnancial statentents were approved on

T

d signcd by

Nol I tts.,r'l (.uff|,,,1
2024/202 5

Kslts

lut*rl
Contpurulit'c

2('2-1/2021

lishs

Acquisition of assets

I



Name: ffiq 1.-rN p^ruE,n,4 Il..: &9I9 r{co=h
School Principal/ Secretary to

Chair BOM BOM

Dut", ao/o{,/aoa( Date: gpr/eg/r,Ri

Name: Lucl qJcierr(,r1 (oiJ'.rr

llu rsa r/ Financc Officcr

I)atc: ao\"t\oag

I



9. Statement Of Bud eted Versus Actual Amounts for The Year Ended 30th June 2025

Receipts

( l) Capitation Grant on Tuition

Ref'erence Nlaterials

Exercise Books

Laboratory Equipment

Intemal Exams

Teachin-e / Leaming Materials 669.392.00 669.392.00 768.864.90

Exams And Assessment

669J92.00 669,392.00 768.86{.90 90,'1,

(2) Copiktlion Grurtt on Operalin,s

Personnel Emoluments l r6.1000.00 | . t64.000.00 979.5.10.00 11896

Repairs And Nlaintenance 3.639.339.00 3.639.339.00 l0-000.00

Local Transport i Travelling 547.000.00 517.000.00 689.,190.00 790',o

Electricity And Water 397.000.00 397.000.00 557.759.00

i\ledical

Adminislration Costs 3t7.000.00 347.000.00 150.s73.00

Activity 6-15.000.00 6.15_000.00 307.850.00 230%

Cratuitl

6.739.339.00 6.7J9.339.00 2.69s212.00

3) FDSE fur inJrost cture

5

Slatenrcnt Ol' Budgctcd Vcrsu> .\ctLral
,\mounts lbr -I'hc \-car Endcd .l0 r' Junc
20?5cceipt/E rpcnses I tenr

Original Budget ,ld.justments l-inaI []u d get ,tt.ctua I On
Comparahle Basis

7o Of t tilization

a c=l-h ,t e=d/c "lt

Kshs Kshs Ksh s Kshs

87or'o

7t%

I l0o/o



tcceipts

9. StittcnrcntOl'Ilutl ctctl Vcrsus ,,\cturtl ,\nrourrts lirr'l-hc Ycar E,ndcd 30'l' .lunc 2025

c'fl'rencc I\'1 atcrial s

xercisc lJooks

aboraton' I-.cluipment

rtcrnal la\ams

each ini, / Learning Materials

l) ('upilution Grunl on Opcnrlittns

ersonnel Enroluments

epa irs And Maintenance

ocal 'I'ransport / l-ravelling

lectricin, And Water

letl ic a I

drn inistration Costs

cllvltv

ritlurt\

_5

669.392.00 669.392.00 768.tt64.90 870o

669.J92.00 768.ti6J.90 90,'t669.J92.(X)

I I6.1000.00 I . 164.000.00 979,540.00 l r8%

3.639,339.00 3,63 9,3 3 9.00 r0,000.00

-s47.000.00 547.000.00 689.490.00 79%

397.000.00 t97.000.00 557.7-59.00 7t%

347.000.00 150.573.00 ll0%i47.000.00

645.000.00 307.8-50.00 230o/o(r45.000.00

6,7J9,JJ9.00 2,6952 t 2.006.7i 9.3 39.00

I l;l).9|i Jbr it(i6trudurc

') ('opitrtliott Grunt on 'l.uition

xanrs And Assesslnent

itictrerrt ( )l- IIL:ri3cti(l \:crsus .\ctu;rl
I')\rurll: l(rr lllc \'(Jr I ti,lr'..1 l{) .1,rl],.'

)l,leceitrti Iix trcrrst's lt crrr

Origirral Budgct ,\dj rr s I rn t'rrts Firrnl Budget
r\ctutl()n

C orn pa rahlc llasis
91, 0f llt iliz:r tion

il It
",.2+h

(l e=tllc 9ir

I(shs Kslts I(shs hshs Kshs
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation olthese llnancial statements are set out

below:

Statement of compliance and basis of preparation
The t-rnancial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) rvith particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The tlnancial statements comply with and confbrm to the lbrm of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis ol accounting has been supplemented with accounting for; a) receivables that

include school f'ees tiom parents, imprest. salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kcnya Shillings, rvhich is the tunctional and reporting

currency ol the .scftool, and all values are rounded to the ncarest Kenya Shilling (Kshs). 'l'he

accounting policies adopted have been consistently applied to all the years presented'

Recognition of rcccipts and payments

The sc'hool recognises all rcceipts liom various sources r,"'hcn the evcnt occurs. and the rclated

cash has been reccived by the scir.rr.r/. [n addition, lhe school recogniscs all expenses u hcn the

event occurs. and thc rclated cash has been paid out by the sc'hool. Income arising tiorn school

f-ees is recogniscd lvhen the event occurs whether cash is receivcd or not. Expcnditurc arising

fiom operations is rccogniscd when the cvent occurs irrespcctive of'receipt ofcash.

I n-kind contributions
In-kind contributions arc donations that are made to lhe school in thc lbrm olactual goocls and/or

services rather than in monel,or cash terms.'l'hese donations maf include vehicles. equipment.

or pcrsonnel scrviccs. Where thc financial value received tbr in-kind contributions can bc rcliably

dctermincd, lhe schotsl includes such value in the statement ol reccipts and paymcnts both as a

receipt and as a payment in equal and opposite amounts; othcrlvise, the contribution is not

recorded.

Cash and cash cquivalents

Cash and cash ecluivalents comprise cash on hand and cash at bank, short-term deposits on call.

and highly liquid investments uith an original rnaturity olthree months or less. rvhich tirc rcadily'

convertible to knorvn amounts ol'cash and are subject to an insignilicant risk ofchanges in value.

Bank account balances includc arnounts hcld at various flnancial institutions at thc cncl ot'the

tinancial year.

J

l0

I
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ll

Accounts Receivable
For the purposes of these flnancial statemenls. imprests and advances to authorised public
otf icers and/or institutions rvhich !\'ere not surr.:ndered or accounted tbr at the end of the flnancial
year are treated as receivables. Accounts receivables also include school t'ees billed to parents tbr
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the flnancial statements.

Accounts Payable
For the purposes of these llnancial statements. deposits. and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition ol'the govemment
practice of retaining a portion of contracted services and works pending the fullllment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also include
expenditures incurred tbr the purchase ofgoods. works and services that have been rendered and
not settled. This is an enhancement to the cash accounting pcllicy adopted tbr public secondary
schools. Other liabilities are disclosed in the tlnancial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition lvhile disposal proceeds are recognized
as receipts at the time of disposal. How'ever, thc acquisitions and disposals are rellected in the
school fixed asset register a summary of which is provided as a memorandum to these tlnancial
statements.

Budget
The budget is developcd on the same accoLlnting basis (cash basis). the same accounts
classification basis, and lbr the same period as the flnancial statements. 'fhe school lr budget was

approved by the Sch<lol Board of Management. A comparison of the actual perfbrmance against
the comparable budget for the flnancial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparativc tigures lbr thc prcvious llnancial ycar have been amended or
reconligurcd to conlbrm to thc recluired changes in prcscntation.

Subsequent cvents
Therc have been no events subsequcnt to the llnancial 1'ear end rvith a signiticant impact on thc
t'inancial statements fbr thc year ended 3Oth June 2025.

9

l0

il



I l. \otcs to thc I'-inancial Statcnte nts

I .Governmcnt (irants Ior
T u ition

*lnclucle other.s us pcr llOL
circulurs

2. (iovernmcnt (irants for
Opc ration s

817,.513.s0

0Relerence Materials

0E xercise llooks

0Laboratory Iiquiprncnt

0Intemal Exams

822.107.00768.86.1.90

0Othcrs (r?rccil.t) *

822,I 07.007(rtl,tl(r{.90-l.ota 
I

I)crsonncl l:molunrcnls

Repairs Anci Mainte nancc

67 | ,053 .70Local 'Iransport / 1'ravelling

l,ll9,7ll.0{)li clsc

550,000.00Electricitv And Water

0N4cdical

691.199.50Aclnr in ist lat io n Cosls

I'CC() \ CIICS

I .1.12,000.00in liastnrcturc

r53.822.80Actir itr

1.,025,589.50-1,JJ9,7-l-1.00'l'otal

ll

l)cscription
Inscrt C'urrenl I

2024/202s I

Iuscrt Compurulivt:
2023/ 2024

Kshs

'feaching / l-carning Matcrials

Descriptio u
Iuscrt Currant i

I

2024/2025 I

Insert Compcrulire
202-t/ 2024

I(shs



*lnclucle othars u.s per ,)K)E
c'irculurs

*lnc'ludes ull levia,s churged b1, the
.sc'hool ort!.sidc tha./cc.s struc'tttrc hut
by ntutrnl ugree rcnt vith the
p0rcnl.\.

-1. (Jovcrnnrent (irants firr infrastructurc

J.School l,'untl Inconrc - I)arcnts ('ontrihution/l'ccs

-)

Maintenance & Improvement 1.459.650.00 r.l5 I .200.00

Transition inliastructure grants xxx

xxxAdministration Rlock

Economic stimulus grants x\x

\\\Other (.tpec ilj') (NGC l) F und
County govt.

I,J59,(r50.(X) I,151,200.00Total

Personnel cnrolunrents 260.i2 t.00 220.844.00

llcpai rs aucl rnaintcnancc 89.256.00 ti0.++6.(x)

11080.00Recovcries

e 1.408.00 tt(r.481 .00l-ocal transport / travclling

88.8.19.00 tt2.0(r0.(X)l'.lcctricitv zurd \\ ater

92.2(r3.00 88,633.00Administration costs

12.600.00 l:i.(X)0.(X)Activity

Fee on Boarding llquipmcnt and
sto rcs

7 .57 37 03 .00
7.983.030.00

PA Lcvics* 0

Othcrs (spccil_r ) 0

8,221 ,J80.00 8,555,19J.00'l-o ta I

Description
I nsarl Currui

2024/2025
i I nscrl Comparative
' 2023/ 2024

Kshs

Description
I nscrl Ourrent

2024/ 2025
I n.se rl Crt rrttrtu ralivc

202-t/ 2024

I
Kshs



5. \Iiscclluncous I n conres

Rent Income

\xxIncomc From Farming Activities

xxxInsurance Compensation

Income From Posho Mill

\\\Incomc From Bus Hire

\\\Fee For Hire of Ground and

Equipment

\\\Income From Grants and

Donations*

\\\lntcrcst Ilrconrc

\\\Dividcnds Inconrc

\\\Loans/ Borror.r'in gs *

\\\Otlrcr Incornc (.t;1tc c'i/.v )+

0'l'ota I

tl

Insert Canenl Fl'
Kshs



(r Tuition

7 Opcrations

,+0.165.00Exercise Books

0

0Ret-erence materials

232.570.00Laboratory Equipment

317.400.00-l'eaching / Learning Materials tt08.030.00

creditors 49.000.00

0Iixaurs r\ncl Asscssnrcnt

0'l cachcrs (iuidcs

I 196.00 953.25Bank Charges

0

1r58,226.0() 591,08tt.25'l'o ta l

1.062.400.00I'crsorltcl I hrolrrnicrtts 979.540.00

93.712.50Adnrinistration ('ost 150.573.00

55 t.987.00
r0 000 00Ilepairs And Maintenance &

Inr proveme nts

302.000.0055-5.+(X).(X)Local Transport / Travelling

202.900.00crcditors

I{ecoveries 197,132.00

557.759.00 ilt0.990.00Il lcctricitv And \\'ater

Bank charges ril5.00

150.(xx).00:t07.850.00Actir it1 Ilxpcnscs

9s r.200.001.299.650.00inll'astructurc

-3,-t92,2't9.50
1,26 t,6-39.00

'l'ota l

Dcscription
Itt.scrt ('urrcnt

2024/2025
I Inscrt CornporutiveI zozst zozt

Kslrs

'l'crtbooks

Othcrs (specifi')

l)cscription
I nserl (.'rtrrettl

2024/2025
I nsert Ctnnpa ralive

2023/ 2024

Kshs



() Iloirrtling,\rrrl Scltool liu tttl

0Construction olteachers house

0Construction of laboratory

0Construction of dormitory

r50.483.00350.740.00l'urchasc ol' lirrniture

0Purchase of equipment

0Purchase of apparatus

871.5bank charges 126.00

0Othcrs (spccil_r')

l5l ,-35-1.50'l'otaI -150,IJ(r6.00

652,735.00981860.00Pcrsonnel Emolumcnts

4i6.695.00Rcpairs And Maintcnancc &
Inr provemcnts

203,790.00

245,550.00260.1 00.00l.ocal Transport /'fravelling

r08.000.00159,000.00Illectricity And Water

73.564.75I 1 u.597.(X)Aclnrinistriition ('osts

13.080.00Ilccor crics

360.590.00creditors

6.688.988.006.090.1 08.00Lunch Prograr-nnrc

192.500.007l.600.00Activitl'

8,398,0-32.758,258,725.00'l ota I

l(r

8 I nfrastructu rc

I nstrl Currar
2024/ 2025

' I trsert Contpuntlire
I zoz-tt zo:t

l)cscri;rtiou
I nscrl Curucnt Inscrt Comparulire

2023/ 20242024/ 2025

Kslrs

l)crscription

I
Kshs



t

I0 llank Accounts

ll ('lsh In Il:rnrl

Aclive I143865316 200.907.60'l uition Account

Activc il 41865 1 70 22.623.45Opcrations Account

1141300052 63.169.75School Fund Account/Boarding Active

Sar,ings Account I )o rnran t

Parent Association l)evelopmcnt
Account
Income Gencrating Activitics
Accclunt

125766t566 2.945.3i9.50r\ct ir cIn fiastructural Account

3,232,610.-30'l'o 
t ir I

r 5,565.00170,02ti.00-l'ota 
I

17

Statu sAccount Namc & Currenc.!
Activc/I)orrl ilnt I Account nunthers

I nserl Curranl
2024/ 2025

I nserl Currer
'2024/ 2025

I nscrl Comporalive
2023/ 2024Dcscription

Kshs

2487.00()pclatr()lr

t 70.028. r 3.078.00school I unel

0in lirrstnrcttrt c



l2 Short Tcrm Investmcnts

13. Accounts lle ccivablc

t -3,h Agcing Anah sis of Accounts
lle ccivable

5,t l2,6ti{.00

I nscrt
Comparativc

2021t2023

\\xCooperative Shares

\\\Treasury Bills

\\xI,'ixed Deposit accounts

Other Investments

Total 0

5 r00684.00lrces Arrcars 5,555, r I 5.00

()the r \ o n- I''ccs llcccir ables

12.000.00Salary Advances (list/schedtrle
attached)

r2.000.00

0Inrprcst (list/sclrcdrrlc attachctl)

0Ilent arrears (list/schedule attachcd)

'l'otal 5,567,115.00

r.048.698.00 724.086.00[.css than I l car

129"819.00 1,695.253.00Between 1- 2 ycars

I . r 94.823.00Betrveen 2-3 years 2.890.076.00

Iti

Dcscription Inserl Current f il
Kshs

Dcscrip tion
I nscrl (lotnporative

2023/ 2t)24
I nserl Cttrrcttl

2024/ 2025

Dcscription

C'rr rrcn t
2021t2025



Over 3 years

l-l ,\ccounls l'arlblc

I {a. Age ing Analvsis of ,,\ccounts
lra ithlc

1.486.522.00 1.486.522.00

Inscrt
Comparativc

202312021

5,555,115.00
5,I 00,68{.00Total (shoukl tie t<l note l3 a)

612.690.00Trade Creditors (See Ageing Below
and Appendix I )

1.06:1.389.00

1.5 l.(r99 00Prepaid Fees 2(r9.070.00

0llctention Monies

0
Unpaid salaries and statutory
deductions

0Ciaution moncl'

0Othcr payablcs (.r pac' ifi')

Less current paymcnt

I,(XrJ,3tt9.00I,-3-1-1,J59.()0'l'otal

Currcnt
2021t2025

(,12.690.000Lcss than I vcar

1.06-+.Iu9.00 0lJe t*'ccn l- ? r'cars

0[]cl'"1ccn 2-l vcars

612,690.00l'otal (should tic to notc I J) I,061,3fi9.00

l9

Description Insert C'urrenl 2024

Kshs

I)cscrilrtion



15. F'und llalancc
Fonvard

[]rought

5.5.14.41 5.90

Othcr important d isckrsu rc notcs

IPSAS Cash Standard cncourages an cntity to disclose accrual-related information in rclation to an

entity's assets and liabilities. 'l'he notes outlined bclow are disclosure notes in relation to the school's
non-financial assets and liabilities.

I Norr-cu rrcnl l,i:rbili(ics Sutrltritt'r

1.437.620.903.407.761.40

l5-565.009.9tt5.(X)( 'aslr Ilulanccs

00Short 
-l 

e rm lnvestmcnts

4,662,725.005.1 I 2.6tt,I.00Ileccivables

(571.495.00)I r 064.3 8e.00]I'avablcs

7.466,04 r .40'l ot:rl

\\\\\\[]an k [-oans

\\\Outstantling Leascs

\\\\\\I lirc I)urc lrasc

\\\Gratuity And Leave Provision

\\\\\\Othcrs (spccity )

\\\\\\'f otal

20

lusart u.trret
:02-t.'20:.i

h tsr.'t'i (.'rt rnlutt'ttlit't:
2()2 ), :t)2.tDescription

Kshs

Ilank Balance s

I)escripf ion I nsc rt (lurrr:nt I Y

Kshs

Inscrt (. ornp:trativc
I,-\'

I(shs



I Non-current I.,iabilities Sunrm:rrl Non-Current LiabilitiesSunrrnarr

Item number
L0 acres of land but no title deed as yet
120 ca pacity dormitories each 2

50 ca pacity classrooms 10

Ad m inistration blocks 1

Science laboratories 1

Ablution blocks 4

Store houses stationary,foodstuff 1

10,000 litres ta n ks 2

5 000 litres tanks 4

Mature blue gum trees 280

Mature cyp ress trees 1550

Libra ry books 2000
Teachers refe re nces books 500

Entry and ex it gates 1

computers 13

P rinte rs /photocopier 2

Students desks/cha irs 241

Off ice /staff room c ha irs ))
Office /staff room ta bles 18

96

Staff houses 2x2 bed room -for teachers

Students beds

2

Subordinate staff one room temporary houses 4

ll

Description



2 lliokrgical assets

3 Borro*'ings

\\\\\\Cattlc

\\\\\\Goats

i 800Irccs

\\\\\\Cof fee Or 'fea Plantation

\\\\\\Poultr;-

\\\\\\Others (specify)

26()0-rlJ()0'l'ot:rl

xxxol the cillBorrou,in satbe IllltIn
\\\durin the carBorror.r'in

(xxx)(xxx )thc carI{c il rnents durin
\\\\\\llllancc at the cntl of thc l'car

22

--U$..ttp$gr N u mbcrs
Inscrt Currcut

2025t2024
Inscrt Oonrparativc

. 202112023

KshsKshs

Dcscripfion l(shsl(shs
I



Food stulli 30.900.00 x\
\\ \\[.ab consumables

xx X\Farm produce

xx \\Medication

Construction Materials \\
Others (specity)

\\ II

Othe r importirnt disclosure notes

I StocU lnrcntorr

(Stock to be nrcusured d lower of c'ost lttd net reulisuhle volue. Nel reolisable valrte is lhe
difference hetween selling costs les
5 Stock/ I nvcntorv

ADMINISTRATION

Balance at end of the
yea r

1p.
1p.

5 pcs

4 pkts

1p kt

8pcs
Tpcs

8pcs

9reams

%pkt
lpkt
2 pcs

4 pcs

l gross

1pc

beginning of
the year 2024

1pc

1pc

purchased

d u ring the yea r

9pcs

12pcs

issued d u ring the
yea r

9 pcs

12 pcs

Cartridge/Toner -83X

-rK475

Item

12 pcs 7 pcsHB Pencil

1 pkt

2 pkts

Tpkts
18pkts
18pkt

1-5 pkts

18 pkts

1.9 pkts

White Board Markers -black

Refille rs - blue
-red

36pcs

2 0pcs

30pcs
14pcs

M asklng ta pe

Cello tape
2 pcs

1pc

1pc 1pcOffice glue

Foolscaps 10 Reams 10rea m s

Manilla Pa pe rs 40pcs 32pcs

5pkts
2 pcs

6pkts
3 pcs

Sta ple pins

Stapler

l pkt

1pc
White Boards

Graph Boards

3 pcs

3 pcs

3 pcs

3 pcs

Printing pa pe rs 2reams l-25reams 1 18 rea ms

Biro pen -black
-blue
-red

2 pkt-4pkts
4pkts

1,% pkts

3pkts
4pkts

White Boa rd Markers 2pkts 2 pkts

L2pcs -9 pcsPerma nent Markers

1 gross l gross l grossCha lks -white
10pcs 9 pcsWhite Boa rd d uste r

3 pcs 3 pcsClass Registers

Hardcover Books - 3q 20pcs 17pcs

_-1

3 pcs

I

L'ttgr c,,I9{f021€92s
lfths

I Inscrt Conrparatir.e 202i12021l)escription

Kshs

Description

2025

I



13pcs

1pc

1207pcs
196pcs

l-set

L440pcs
240pcs
l set

20pcs

5pcs
Mark books
Graph books
Exercise Books

Revision Books

-Ruled

-Squa red

12 pcs 9pcsWhite Out
1pc 5 pcs4pcsSewing Machine

3 pcs3 pcsWa ll Clocks

Sanitizer
2 pcs1pc1pcWater Dispenser
3 pcs3 pcsOffice Desk

100pcs100pcsTissues
3 pcs

lpkt

Ha nd Wash Stations

Scalpel

3pcs

lpkt
50pcs20pcsSpatulas
200pcs10pcsDroppers
Tpcs19pcsPo rta ble Burners

45pcs52pcs TpcsGas Ca niste r
18pcs36pcs 20pcsBu rette Pyrex
8 pcs

13pcs
24pcs

19pcs

30pcs

30pcs
Pipette
Pipette Filler

69pcs 25 pcs100m1 Pla st ic bea kers
1pc1,6pcs 20pcsThermometers

32pcs
-30pcs

13pcs

6pcs
Stop Watch
Stop Watch Batte rie s

3 pcs20pcs28pcs250m1 Volumetric flasks

10pcs 4pcs36pcsF ilte r Funnel
10pkts 8pktsLabels
50pcs 18pcsConical F la sks

50pcs 7 pcs5pcsBoiling Tube Pyrex
1l-3pcs32pcs 200pcsTest Tubes

25pairsDry Cells
5 pcsMicrometre Screw Ga uge

3 pcs17 pcsVo ltm ete r
19pcs1pcAm mete r
9 pcsJockey

lroll
lroll

lroll
Lroll
10pcs

6pcs
5 pcs

Spcs

Meter Ru le

Half Meter Rule

L5pcs20pcsComplete Sta nd
1p kt2pktsPlasticine
2 pcs4pcs 19pcsVernier Callipers

25pcs

25pcs
Bulb

Bu lb Holders
L6pcs25pcs53pcsConvex Lens

90pcsPvc Pipes
14pcsMeter Bridge
20pcsWatch G lass

7 pcs

4pcs

233pcs

44pcs

4 pcs

3 pcs

70pcs

210pcs

26pcs

14pcs

38pcs

46pcs
36pcs

94pcs

35pcs

45pcs

36pcs

45pcs

42pcs

2 pkts

72pcs

48pcs

119pcs

25pairs

5pcs

20pcs

20pcs

9pcs

l-5 pcs

14pcs

35pcs

lpkt
11pcs

25pcs

25pcs

62pcs

16pcs

LABORATORY EQUIPMENTS

lt_'.t

20pcs

40pcs

Connecting Wire
Nichrome Wire

2pcs



White Tile 30pcs 1pc

Ha nd Lens

Soap

12pcs 20pcs

60.5litres

3pcs

64.5litrs
Tea Leave s 60kg 60kg

Firewood 6 lorry 6 lorry
Ca bbage 4680kgs 4680kgs

Potatoes 60kgs 60kgs

Ca rrots 160kgs 160kgs

Tomatoes 300kgs 300kgs

2040pcsBananas 2040pcs

Milk 3545litres 3545litres
Beef 1560kgs 427kgs

Maize 3120kgs 3120kgs

Bea ns 5148kgs 5148kgs

2730kgs 2730kgsMaize f lour
Suga r 2700kgs 2 700kgs

Cooking oil 8lit res 720litres 720litres
Sa lt 8kg 2011kgs 2011kgs

3650kgs 3650kgsRice

2028kgs 2028kgsNdengu

Scrubbers 64pcs 64pcs

Bread 10920.00pcs 10920pcs

29pcs

29pcs

KITCHEN

s <'osts kt sell)
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6 Progress On Follow Up of Auditor Recommendations

The fbllowing is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.

Dg aoaE

Sign and Datc
Principal

26

i Status:
I Sesolted /
I Not Resotved)

'l'imeframe:
(l'ut u date n'hen

you utpect the issue
Rcf
No.

lssuc /
Obsen,ations
from Auditor

l\{anage mcnt
cnnrrncnts

to be resolt
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