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Ramba Bo1's High Schooi
Reports and Financial Staternents
Fol' thc l errr cildetl 30th J unc 202i

I. KEY SCHOOL INIiOII.N{ATION AND I\IANAGE]\IENT

Bacliground infornration

The school is domiciled in I(enya and its operations are gor,erned under the Basic Education Act.
2013. It is iocated in Siaya County, Rarieda Sub-County
Tl.re school s,as registered in 1969 under registration number 41530000629 and is currer.rtly
categorized as an Extra Courty, public school established, owned or operated by the Goverrunent.
The school is a boarding school and bad22ll numbel of students as at 30'r'June. 1021. lt has 9
streams and 84 teachers of rvhich 34 teachers are en.rployed by the School Board of lr,lanagelnent.

School Board <lf N'Ianagement - Board I\,lembers
The School Board of Management established under Section 55 of the Basic Education Act,
2013; is coni osed ofthe follorvin members

Mary Odhianibo
Isaac Ornondi Odek
Pamela Olali
Joseph Ongoro Ogeta
Beatrice Adhiarnbo Opul
Florence Adhiarnbo Okech

Mernber -
Community

29il0t2021

Steve Williarn Nl,arnanga Oyucho
lvlember- Special
Needs 291t012021

l3 Gerald Otieno Ogutu Ir4ernber - Disabilities 2911012021

t0

tl
a

The function of the School Board of l\{anagement include:
Promote the best interests of the School and ensure its developrnent.
Promote quality edncation for all pupils in accordance with the standards set under the Basic
Education Act, 2013
Ensure and assure the pror,isiolr ofproper and adequate facilities for the School

')

1 George Mago{nba Onyango Chairman 29t10t2021
l James Okoyo Ogrveno lHSC) Secretary,- Principal 29/10t2021
_) Pamela Olali N4enrbeL 29il0t2021
-+ Enos Ntlaqu'a It,lember ?.9t10t2.02\
,) Jo h Ongoro Ogeta N{ernber 29t1012021
6 li4ary Odhiambo lr4ember 2911012021
7 Enos lr4eshack N'lagrva Member - Rep CEB 29110t2021
S Georse Okoth Obura Membel Rep Teachers 29/1012021

I

.lane Amollo Ochieng'
Daniel Ochieng'Ogola
George N4agomba Onl,ango

29t10t2021Menrbers - Spousor
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IUanage the School's affairs iii accordance ivith the rules and regulations go\,cuiiug
occupational safety and health.
Advise tl,e Cc'-rnt1,FCucaticn BoerC on th: staffi:rg neeCs cf the School.
Determine cases of Pupils discipline and nral<e repolts to the CEB
Plepare comprehensive termly report on all areas of its nrandate and submit the reporl to CEB
Administer and manage the resourccs of the School
Receive, collect and accoulit fcl'ar:1'firnds accruing to the institution in accorciarrce wiii,
Article 226 (1) (a) of the Constitutic;r cf I(enya, Section 81 of the Public Finance
Management Act, 2012 and tl.re Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

Committees of the Board

I

George
Magomba
Pamela Olali
James Oko1,o
(HSC)
Enos Magwa
Joseph Ogeta

Chairman
member

l

l!xccutivc Conrntittcc

Audit Contrnittec
Isaac Odek
Steve O),ucho
Beatlice Opul

Chainnan
Ir4ernber

Menrber'

-) Finance. procurenrent and
genelal prlrposes Contm ittee

Joseph Ogeta
Jarnes Okoyo
Enos N4agrva

Panrela Olali

Chairman
Secletar'1,

It4errber
Jr4enr ber'

I :\cad crnic Clonrnt i ttcc'

Enos Magr.va
.lames Okoyo
Mary Odhiambo
Jane Ochieng'
George
Ochieng'
.loseph Ogeta

Chaim.rar.r

\4eurbc'r
Menr ber
N{ernber
\4en.rber'

Ir4eruber

Development
Coni nrittee

Pamela Olali
Joseph Ogeta
Enos N{agwa
Melcel l'ne
Aclecle

N4idega Erick

Chairperson
N4ember

Ir4enrber

lr4ember
Secretarl'

-)
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. , .,Jh
Fr.rr the 1'car endcd 3U" iune 2021

Discipline and u'elt'are
Conunittee

Adhoc Cornrnittee (i1'

any during the 1,ear)

RAMBA SECONDARY SCHOOL -
BOARDING
RAMBA SECONDARY SCHOOL -
OPERATION
RAMBA SECONDARY SCHOOL -
TUTION
RAMBA SECONDARY SCHOOL _
MIF
RAMBA SECONDARY SCHOOL -
PTA
RAMBA SECONDARY SCHOOL -
FARM A/C

6

Gerald Ogutu
isaac Odek
r-'l ^,-^,",..- n r.^^1.

J2ns Qsirierrg'
Erick IviiCega

I"lcr cel;,r r c
Acicdc
Kenedy Orrva
HODs
Members of

Finance

Chairman
ir4ember
r,^..^t-^-

N4enrber'

Co-opted

follorvin ersorls

KEY SCHOOL INFORI{ATION AND I\{ANAGEMENT (Continued)
Schools contacts

Post Office Box: 4 Code 40602, Ndori
Telephone : 0115081061
E-mail : wr{'w.rambaschool@yahoo.com
Website : \w\ryv.rambascl,ool.ac.ke
Facebook : Ramba High School Page
Trvitter' : @rarnbaschool

Sclrool Ilanlicrs
The follou'ing school operated 10 number of bank accounts in the following banks

NO. ACCOLINT NANIE

2

J

ACCOLINT
NO.

I t 070071 78
BRANCH
BONDO

PURPOSE
PARENTS
FEES
GOK
FIINDS
GOK
FL]NDS
GOK
FLINDS
SAVINGS

1107056403 BONDO

1103954326 KISUMU

1212050rr8 BONDO

1107756987 KISUI\,IU

-l

)

6

7

Nlelnbu'r
Menrber'
Ir4ernbers

Itcf: Designation N:rnrc TSC Number
I Principal James Okoyo Ogweno (HSC) 236250
1 Deputy Principal Erick Midega 446539

School Bulsar Mercelyne Adede ID NO. 2443t020

l

I108207898 KISUMU SAVINGS

School operation Management
For the financial year ended 30"' June, 2021 the School day-to-da1, management was under the

J
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lior tlre year ended Jttt' June )021
7 RAMBA SECONDAR.\'

GRATUITY
Q D   I\ rD   On/an \Tr-\ 

^ 
T) \/u l\r r.rrrJr I JL\-\Jr\L// \l\ I

NGCDF
9 RAN4BA SECONDARY

FEES
l0 RAMBA SECONDAR','

PAYBILL

1i82762158 BOl.iDO SaVIItiGS

1 1.)'\'1aaa'1. n/\\rr\n
I I o- t O:-) t ) Lr\-rr\.U\-,/ LU-I'

FUNL]S
PARENT
FEF-S

PARENT
FEES

0750261597503 BONDO

57986I RAMBA

SCHOOL -

SCIICOL -

SCHOOL -
SCHOOL

Independent Auditors
Office of the Auditor General
Anniversary Torvers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya



Ramba Bo1,s High School
Annual Report and Finaucial Statcments
For tlre 1'ear ertded itf!' June )021

SUMMARY REPC)RT OF PERFORN{ANCE OF THE SCHOOL

The follou,rng is a snlnmary repolt of the perlbmlarlce of the school against thc sct pcilbrmance
erraluation criteria:

a) Finarruiai pelfc,r'ur;rrrce.

Lltuler thi.s section, the .fbllowirtg information shoild be git,en;

Sur

plu

s/

deJi

cit

fo,
the ys6y and a contparison ofthe same for the last three years

Capitation grants frorn tlte Ministry of Education for the last three years

il.

Ratio of capitalion grant per student oyer tl.te last tfuee ),ears

:*'

ACCOUNT 3O,H TJNE 202I 2020 20t9 TOTAL

TUITION (3,043,648.98) (940,5 58.45)

OPERATION (2,264,418.3 5) 677,662.70

(1,273,165.38)SCHOOL

FUNDS

(,1016,1 15.67)

ACCOUNTS 3ottl JUNE 2o2t 2020 2019

TUITION r,768,339.00 3,274,07 5.00 5,761,030.40

OPERATION 11,I85,350.2 5 19,327,450.00 27,243,039.70

TOTAL 15,953,689.25 22,601,525.00 3 3,004,070.10

),E.4R 30't' june,202 I 2020 2019

TOTAL

CAPITATION

I5,953,689.25 22,601,525.00 33,004,070.10

Sttrdents PopuIation 2067 1961 1898

Ratio of capitatiotr

grant per student

7718.28 11,507.90 I7 lRR R7

6
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For the year ended 3d" June 2021

ACCOUNTS 30't' _tune, )02 l !U2U

School lund 26,5 i3,6()9.25 16,907,934.01

Operation

(rental inconte

6,300.00 I I,850.00

6t,951,727.02

12.600.00

,4 tlrcc.';ca:" c."'ct";ic',',' cf gro',ltl't cf otlw incante(s) eanied by tlie scltool

20 19

202

2020

2019

0 20 -+0 60

Incorne in n-rillions

Arh e€-ysq," ot,eryiev, ofgrou,th in expenditure ofthe school

I.l4ovement of debtor oyer the lasl three ),ears

80

ACCOLINTS 3OIH JI,INE,2021 2020 2019

Tuition 2,32s.978.00 6,3t7,724.00 6,701.588.85

Operation 14,353,431 .7 5 2 r ,91 9,86 I .68 20,874,509.36

Scliool fund 29,012,853.72 47,924,049.68 63.225.t92.40

TOTAL 45,692,263.47 76. r 61635.03 90,801,290.61

30't' jwre,202l 2020 20t9

Rett arrears 80,600.00 53,300.00

Fees Arreors 7,647,5 t 3,s0 5,034,649.00

5,034.00

t,600.00

7
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Rarnba Bol's High Schooi
Annual Report and Financial Statements
ljtrr' llrc;'car ende.J 3(/t' June 2021

ACCOLNTS 3o'H JLNE.202t

482,865.E3

I .092.865.00

346.315.8s

Nil

4,042,966.00

6,401,688.00

8, 155,906.5

6,668,735.00

2.N4ovenreut of credilors over the last three y.ars

l-urtion

Operation

School fund

-prepaid fees

-outstanding bills

2021

!€ar
202

201 9

) 0trt 10nt

2020 2019

Mot,entent of cash and bank balances oyer the lasl three years

60nt 0nt 00nt

3o'h June, 202 l 2020 201 9

a/c LASII Bank L (/S/t Bank (luslt Bank
'l'r 

rit iort 133,275.35 478,476.85 I,079,190.85

Operatiott 2,443,106.74 865, r 90.20 7,307,3 24.7 5

School

Fund

6,205.00 921,088.81 3,700.00 2,725,912.74 7,138.00 8,1 36,172.14

ll ) -l'cachcr Student ratio

S

Expenditure

)



04Nurubcr of teachers recruited anci posicd io iire suhool u,itiril tire year

Ramba Bol,s High School
Annual Report and Financial Statenrents
For tlre year ended 3At!' Jwte 2021

SrSa _#a-.

School Pritrcipol

3olllzz

Nun.rbcr of tcachers trar.rsferred 0l

N,r,rrlrr.r nf lcnnlrcrc errrtrlnr'.d hr"1 (f'

Iiumber of teachers er.nployed by the BOM

Teacl.rers to students ratio

c) l{ean score in the 2021 I(CSE

Yea r 2020

N{ean score 8.18 7.584 7.7363

201 8

d) Number of Candidatcs in thc 2021 I(CSE:

Yca r 2021 2020 2019 201 8

No. of

Students

365 431 384

Yeitr 2021 2020 20t9 2018

Total Students 2067 1964 1898 186.1

0 Developrnent projects carried out by the school:

Dettelopntent proiects carried out in the ),ear cmd ongoittg projects including a disclosure

oJ'projecl ./untl source,s in o tabulcu' Jbrntat

J.+

l:28

9

20t9

e) Capacitl, of tlre school:

trl68



Ramba Boys High School
Annual Report and Financial Statements
['or the 1'ear entletl 3dt' June 202]

III. STATEN{ENT OF SCHOOL N{.{NAGE]\lENT RESPONSIBILITY

Section 8 1 ( I ) of thc Public Finance Managemer rt Act. 201 2 requires that. at the end of each financial
yeat'. each Natioual Govcntuent School shall plepare financial statements in respect of that school.
Section 81 (-l) reqr.rires tle financial statements so preoared to be in a form that complies u,ith
rele','ant acccultirrg staudards as prescribed by the Public Sector Accc,utiting Standards Board of
I(enya from tirne t,c tirne.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of Ramba Boys High school accepts responsibility for tl.re school's
financial statements, u'hich have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accoldance rvith lnternational Public Sector Accotmting
Standards 0PSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactiolrs during the financial year ended 30tl'Jure, 2021, and of the
scl.rool's financial position as at that date.

Name: George Onyango It4agomba
Designation:- Chaimran, School Board of Management

;x,:' $t t,
30t'l I zz-

Name:
Designa tion:
Sign:
Datc: 3o\q laa

Name: Mercelyne Awino Adede
Designation: Bursar/ Finance Officer
Sign: g"
Date: So [q I eZ

James Okoyo Ogweno
School Principal& Secretary to Board of Managernentw

10
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Website;www.oagkenya. go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON RAMBA BOYS HIGH SCHOOL FOR THE
slx (6)MoNTHS PERTOD ENDED 30 JUNE, 2021- SIAYA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governan@ for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl AcL,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Ramba Boys High School -
Siaya County set out on pages 12lo 27 which comprise of the statement of financial
assets and financial liabilities as at 30 June,2021 and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for
the six (6)/eighteen(18) months'period then ended.

Report of the Auditor-General on Ramba Boys High School for the sk (6) monrhs period ended 30 June, 202 I -
Siaya Couny,

OFFICE OF THE AUDITOR-GENERAL

littlrunL itt.q .1t t ttrurlultiIitt
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ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Ramba Boys High School - Siaya County for six (6)
months period ended 30 June, 2021 and of its flnancial performance and its cash flows
for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Public Finance Management Act, 20't2 and
the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Unsupported Receipts and Payments Amounts

The statement of receipts and payments reflects total receipts of Kshs.74,457,891 and
total payments of Kshs.68,578,614. However, supporting schedules were not provided
for audit review.

ln the circumstances, the accuracy and completeness of the statement of receipts and
payments could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.6,434,714 as disclosed in Notes I and 9 to the financial
statements. Cash in hand of Kshs.6,205 was not supported by Board of survey report.
Further, the bank balance of Kshs.6,428,509 includes six (6) bank accounts which were
not supported with cash book and bank reconciliation statements.

ln the circumstances, the accuracy, completeness, existence of bank balance of
Kshs.6,434,714 could not be confirmed.

3. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.50,509,701 as disclosed in Note 11 to the financial statements. However,
the supporting schedules, detailed aging analysis and issued invoices were not provided
for audit review.

ln the circumstances, the accuracy of the accounts receivables balance of
Kshs.50,509,701 could not be confirmed.

4. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.50,509,701 in respect of fee arrears as disclosed in Note 11 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.16,658,061 which had been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.50,509,701 could not be confirmed.

Report of the Auditor-General on Ramba Boys High School for the six (6) months period ended 30 June, 2021 - Sicya
County

2
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5. Long Outstanding Accounts Payable

The statement of financial assets and financial liabilities and Note 12 to the financial
statements reflects accounts payable balance of Kshs.24,784,651 which includes a
balance of Kshs.7,335,749 relating to the previous year. However, detailed aging analysis
and ledgers were not provided for audit review.

ln the circumstances, the accuracy and completeness of the outstanding accounts
payables balance of Kshs.24,784,651 could not be confirmed and the payables may
attract avoidable extra costs in form of interest and litigations.

6. Unsupported Payments

The statement of receipts and payments reflects Payments for Tuition amount of
Kshs.4,985,691 as disclosed in Note 5 to the financial statements. However, examination
of payment vouchers amounting to Kshs.2,675,760 revealed that Management made
payments without proper support documents such as requisitions, local purchase orders,
delivery notes, inspection reports, goods received notes, certificate of payments.

ln the circumstances, the regularity, accuracy and completeness of tuition payments
amounting to Kshs.4,985,691 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Ramba Boys High School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. I have determined that there are no
key audit matters in my report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Report of the Auditor-General on Ramba Boys High Schoolfor the sk (6) months period ended 30 June, 2021 - Siaya
C ounty

3



Basis for Conclusion

1. Errors in the Presentation and Disclosure in the Annual Report and Financial
Statements

Review of the annual report and the financial statements revealed the following:

The report and financial statements have been prepared for a six (6) months period
ending 30 June, 2021 . However, the report and financial statement have wrongly been
described as relating to the financial year ending 30 June, 2021.

ln the circumstances, the accuracy and completeness of the presentation of the annual
report and the financial statements could not be confirmed.

2. Late Transfer of Funds from the Operations Account to the lnfrastructure
Account

The statement of receipts and payments reflects operations grants amount of
Kshs.14,191,100 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.209,500 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, the full amount was transferred on 15 July, 2021 after fifty-seven (57) days of
receipt. This was in contrary to The Ministry of Education Circular Ref. No:
MOE.HQS/3/13/3 Dated 9 June, 2021 which directed that infrastructure grants as wellas
maintenance and improvement funds should be transferred to the school infrastructure
account within fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the policy guidelines.

3. Accounts Payables Not Paid as First Charge

The statement of financial assets and financial liabilities reflects account payables
balance of Kshs.24,784,651 as disclosed in Note 12 to the financialstatements. lncluded
in the balance is Kshs.2'l,261,893 in respect of trade creditors out of which
Kshs.7,335,749 relate to trade creditors for the previous year and which should have been
paid as a first charge in 202012021. This is contrary to Section 41 (2) of the Public Finance
Management Regulations, 2015 which states that debt service payments shall be a first
charge on the Revenue Fund and the Accounting Officer shall ensure this is done to the
extent possible that the entity does not default on debt obligations.

ln the circumstances, the Management was in breach of law.

4. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.74,457,891 and
Kshs.68,578,614 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity

Report of the Auditor-General on Ramba Boys High Schoolfor the six (6) months period ended 30 June, 2021 - Siaya
County

4



prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

5. Non-compliance comptiance with Prescription on principals, Board of
Management and Committees' Terms of Services and Entittement

Composition of the Board of Management showed that the two categories of skilled
members and ex officials were omitted and therefore the Board is not properly constituted
contrary to Section 56 (g) of Basic Education Act, 2013 which requires a representative
of the students' council who shall be an ex officio member and three co-opted members
to the committee who possess skills and experience to assist in the discharge of the
Board's functions. Further, the Board of Management did not hold at least onJmeeting
every four months in the period under review as required. ln addition, the allowances pail
to the members of the Board of Management were not consistent or uniform per sitting.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial itatements for decision
making.

6. Failure to prepare a School lmprovement plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of the Ministry of Education Operation Manual foi Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum impiementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the policy guidelines.

7. Failure to Open and Operate Separate Bank Account for lncome Generatinr
Activities

The statement of receipts and payments reflects school fund income -other rec,
amount of Kshs.2,322,253. The amount includes rental income, fees refunds, far
receipts, interest income, service gratuity, bus hire and constituencies and Devel
Funds (cDF) which was deposited in the school fund account. This is contra
provisions of Ministry of Education circular ref: MoE/coNF/G5 dated 26 Nover
which stated that an organization should maintain separate bank accou
income generating activity.

ln the circumstances, Management was in breach of the Ministry guideli,
o

he

The audit was conducted in accordance with the lnternational stanr
Audit lnstitutions (tSSA|) 4000. The standard requires that I ,
requirements and plan and perform the audit to obiain assuran/
activities, financial transactions and information reflected in tl-
comply, in all material respects, with the authorities that gover
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udit evidence I have obtained is sufficient and appropriate to provide a basis for my

onclusion.

IEPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT

rND GOVERNANCE

ionclusion

rs required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
,rocedures performed, except for the matters described in the Basis for conclusion on

iffectiveness of lnternal Controls, Risk Management and Governance section of my

eport, I confirm that, nothing else has come to my attention to cause me to believe that

riernal controls, risk management and overall governance were not effective.

lasis for Conclusion

. Under Funding of Capitation Grants

-he statement of receipts and payments reflects capitation grants for tuition and

;apitation grants for operations' amount of Kshs.1,768,339 and Kshs'14,191,100

espectively'as disclosed in Notes 1 and 2to the financial statements. During the financial
,ear, NEMIS reported a total number of one thousand eight hundred and seventy-five

1,875) students while the enrolment records provided by the school indicated a total

tumber of two thousand and seventy-seven (2,067) students, resulting to an unexplained
,ariance of one hundred and ninety-two (192) students. As a result of the variances, the

ichool was under funded by an amount of Kshs.1 ,424'518

n the circumstances, the under-funding of the school may have affected service delivery

o school.

l. Unconfirmed Student Enrollment Data

lhe statement of receipts and payments reflects capitation grants for tuition, capitation

;rants for operations and infrastructure grants totalling Kshs.15,959,439 Comparison of

iata from National Education Management and information System (NEMIS) with records
,rom the County Director of Educition revealed that during the financial year/period

ZO2Oj2OZ1, NEMIS reflected one thousand eight hundred and seventy five (1'875)

;tudents while records from the county Director of Education had two thousand and sixty

;even (2,067) students, resulting to in underfunding of the School by an uq9!11-9^f
(shs.1,424,5i4 ff,is was contra[ to the Ministry of Education Circular MOE'HQS/3/13/3

n impiementation of Free Day Secondary Education (FDSE) which requires all learners

r registered in NEMIS and the principals to ensure their records are accurate'

he circumstances, under-funding of the school may have affected service delivery to

;tudents.

ror Management of Text Books

the year under review, it was established that the institution did not have an

.y ,rn"g"rent policy to provide formal guidance on the. management of

v. f rrtn"ir, the audit review of the textbook management revealed that there was

Auditor-General on Ramba Boys High School for the six (6) mont
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an excess supply of twenty (20) text books for the books supplied by the Ministry of
Education in the financial year 202012021. lt was also noted that the school does not
maintain a record of books hence the closing balance of text books could not be
determined. ln addition, the school does not have a system in place to ensure that text
books that are lost are replaced immediately. Lost text books are only recovered when
the students are exiting the school after they complete Kenya Certificate of Secondary
Examination.

ln the circumstances, the effectiveness of text book management could not be confirmed.

4. Lack of Approved lnformation Communication Technology Policy

Review of the Schools lnformation Communication and Technology (lCT) environment
revealed that there was no formal approved ICT Policy in place as at 30 June, 2021. This
includes lnformation Technology governance, Security Management, Program change
management, Physical access controls, Environmental controls, lT service continuity and
Logical Access control. There no data security policy and Disaster Recovery Plans.

ln the circumstances, the security and reliability of the school's data including the
management information system could not be confirmed.

5. Lack of Risk Management Policy and Disaster Recovery Plan

During the year under review the institution has not developed and documented a risk
management policy. Further, it was also noted that the school did not have disaster
recovery plan.

ln the circumstances, the institution lacks the capacity to identify, mitigate and manage
risks such as fraud or natural disasters.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are

Report ofthe Auditor-General on Ramba Boys High Schoolfor the six (6) months period ended 30 June, 2021 - Siaya
County
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in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

Report of the Auditor-General on Ramba Boys High Schoolfor the six (6) months period ended 30 June, 2021 - Siaya
Counly
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the School to cease to continue to
sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA a BS

Report of the Auditor-General on Ramba Boys High Schoolfor the six (6) months period ended 30 June, 202 I - Siaya
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Ramba Bo1's High School
Annual Report and Financial Statements
For the year ended 3t1t' tune 2021

V. STATENIENT OF RECEIPTS AND FA1'N,IEI'iTS PERIOD TO 3OTII JUNE 2021

RECEIP'TS
ants for tuition

Ca itation ts for o ratlons

L

Sign:

George Onyango \4agontba

Chair BOI\{

I)lrc aolqltz

Sign fl1t
James Oko1,o Ogn'eno

School Principal/
Sccrctan'to BO\1

not. !o\q l1z-

Sign g.
Mercelyne Arvino Adede

Bursar/
Finance Officer

Date 3 O \ q ZL

fWrt

t t,768)39 3,274,07r
) 14,19 r, i 00 19,643,,563

Scl.rool Fund Income- Parents' Contributious
Schooi Fund Income- Other recei pts

-1 56,176,198 50,91 8,260

l ) '0) )\1 726,908
Proceeds from borror,l,ings

TOTAL IIECEIPTS 71,457,891 7{,562,806

P^{YNTENTS
Payments for Tuition 4,985,691 6,317,724
Payrnents for operations 6 I 8,798,1 8 r 21,425,534
Boarding and school fund payments 7 44,794,743 42,139,170
TOTAL PAYI\{ENTS 68,578,61,1 69,882,128

SLIRPLUS/DEITICIT 5,879,276 J,680,377

2

hsirs

It .\t)tr

Theschool financial staten)ents u,ereapproved ", 3" I f I 202Aand signed by:



l{amba Bo1's High School
Annual Repor( and Financial Statements
For the y,ear ended 3u!' June )U2l

STATEI\{ENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
30rrrJUNE 2o2l

i ptxarcrar, Assit'is

Crsh tnd Cash E uivulcnls

\ l.

George Onyango Magomba
Cltait'ntan, Bo14

James Okol'o Osq,eno
School Prittt'ipal /Sec'retal'
to Boltf
Sign: f7
Date: 3otqlZ!

Mercelyne Awino Adede
Bursar/Finance

Sign: @
Date: Sohl LL

The School's financial srarernenrs u,ere approved ", 
gO 

I ?/ 2l2l;andsigned b1,

Sign: Wil

Bari< Balances ti 6,428,509 13,495,723
Cash Balances 9 6,205 3,700

Short term lnvestr-nent t0
Total Cash and clsh e uivalcnt 6,131.711 I3.199."12-l

Accour-rt's leceivables 11 50,509.701 24.110.977

TOTAL [INANCIAL ASSETS 56,9,11,415 37,640,-100

FIN.\NCIAL LIAI]ILITIES

Accounts Pa ables 12 24,784,651 r 1,359,913

NET FINANCIAL ASSETS 32,159,763 26,280,187

REPII.ESIlNTED I]Y

Accu nrulated Fund b/fu'd 13 26,280,488 21,600.1 10

c:l rSur lus/Dcficit Ibr thc s,879,276 4,680.377

\ I.]I' IiI N,\NC.I,,\I- I'OSS I1'ION 32,159,163 26,280,187

Dute: 3ulll*

1l



Ramba Bo1's High School
Annual Report aud liinancial Staternents
For tlre year endecl .i0!" June 2021

VII. ST.\TETIEi{T OF CASH FLO\\,'S FOI{ TIIE PERIOD ENDED 3OTH JUND,2O2I

| ,7 68,339 3,274,075
Capitation grarrts for tu iti.,'.

)
14,19 l ,100 t ),643,563

School fund income- Parents coutributions/ lees

Capitation grants for operations

J
56,1 76,198 50,918,260

School fund inconte- other receipts -l ) 1)) )<1 126,908
Totrtl receipts 74,157,890 71,562,806

Pitr ntcnls

Payments for Tu ition
4.985.69 r 6,317,724

Paynrents fol opelations 6
l 8,798,18 r 21,425,534

Boarding and school fund payrnents 7
44,794,743 42,t39,t70

Total pa1'nrents 68,s78,615 69,,882,.128

cash flot, fronr operaling activities 3,879,27 5 1,680,378

Adj ustmen t

Increase in Accounts Recievable 26,368,724 2.343.609

Increase in Accounts Payables r 3,414,738

Net cash llorv fronr Operating Activities 7,064,711 2.336.769
C.{SIIFI,O\\' FT{OT1 INVESTING ACTIvITIES
Proceeds frorn Sale of Assets

Acquisition ol Assets

Proceeds fi'orrr investnrents

Purchase of investnrents

Net cash flou's fronr I nlesting Activities

CASHFLO\\/ FROIl BORRO\\'ING ACTI\/ITIES
Proceeds fronr bolro*,ings/ loans

Repayment ol princ ipal borrou,ings

Nct cush flol'I'runr finuncing nctivities

NET INCIIIASE IN CASH .A,ND CASII EQUIVALENTS 7,061,709 2336,169

Cash and cash eq uivalent at BEGINNING of the 1'car 13,199.123 I1,162,65-l

Cash antl cash equilalent at END of the 1e:rr 6,131,711 13,t99,{23

The above presenlaliot't of cashflou,statement uses the direct nrethod of cashJlou,presentationv'hich is
ettcourqged utder IPSAS. Schools' should tlterefore adopt fue direct method of cashfloto as recomntended
by PS.4SB.

lt+
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Ramba Bol's High School
Reports and Financial Stateruents
For the year ended JUtl' Junc 2021

I

IX. SIGNIFICANT..{CCOUNTIn-GPOLICIES

The principal accortnlino oolicies adnpted in the prepararion oflhese financiai statements are set orrt
below:

Statemcnt of coi,,pliauce and basis of preparation
The financial statemci'rts have been prepared in accordance with and comply with lnternational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statemellts comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include irnprest, salary advances and other receivables and b) payables that include deposits and
retentions and pal,ables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
cunency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
Tlte scltool recognises all receipts frorn the various sources when the event occurs and the
related cash has actually been received by the schooL ln addition, the school recognises all
expenses when the event occurs and the lelated cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to tlte school in the form of actual goods
and/or sert,ices rather than in money or cash terms. These donations may include vehicles,
equipment or persorurel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a pa),ment in equal and opposite amounts; otherwise. the
contribution is not recorded,

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-temr deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes in
value. Bank account balances include amounts held at various fiuancial institutions at the end
ofthe financial ),ear.

1
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Ramba Bol's High School
Annual l{eport and Financial Statenrents
For the 1'ear endetl 3(lt' June 2021
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SIGNIFICANT ACCOUNTING POLiCiES (Continued)

Accounts Rcccivablc
For tl.re pr.rrposes of these financial st3tinints, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivahles This is in recoftnition of the govemnlent practice
where the imprest payments are recoguizcd as expenCiture when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
reccivables are disclosed in tl.re financial statements.

Accounts Pay'able
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and rvorks pending fulfilment of
obligations by the contractor and to hold deposits on behalf of tirird parties. This is an
enhancement to the cash accounting policy adopted by National Government Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaid liabilities at the end ofthe financialyear arising from contracted
goods or serices during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statenrents.

Budget
The budget is developed on the sanie accounting basis (cash basis), the same accounts
classificatiorr basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual pelformance
against the comparable budget fol the financial year under review has been included in the
fi nancial staterrerlts.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigr-rred to confomr to the required changes in presentation.

7

s

9

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30'" June 2021.

'Ll
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X. NOTES TO TTIE FINANCIAL STATEN,IENTS

C.^.P!T.^^TION C P..^.}IT IICP. TUITI C}]

2 CAPITATION GR.{NT FOR OPERATIONS

3 PARENTS CONTRIBUTION/FEES. SCHOOL FUND ACCOIINT

Textbooks and lsfer.rrut rrraterials

Laborato ul nrent

Exercise books

9l 1,830

992,04s

592,608260.000

1,148,100

Interna I exams -191.1 I I

Teachin / Iearnin rnaterials 360,239 284,845

Chalks 1,637

Exams and assesslnent

Teachers tu ides
'l'ottI I,768,339 3,2 7.1,075

Personnel enrolurnents

Other overheads 7,451,850 10,477,550
Re airs and rnaintenance

Local trans ort / trave llin
MIF Fund 6,-524,000 7.392.113
Covid Grant 712.500
Electrici arld \\'ater 5,750

353,800
Adrninistlation costs 209.500
Act iv i 707.600

Totll 14,191,100 19,6,13,563

Personnel emoluments 2,t23.633
Otlrer Overheads 9.878,753 11 .643 ,1 52

Boaldin t-l I ment and StoresE 16,712,594 27.t33,064
Re a irs and rnaintenance 1,467,585 2.097,128
Local trans ort / travellin

Electrici and u'ater

Adnr in istt'ation costs

Activit 182,404 273,770
Fee Arrears 27,934,862 7.647,514
'I'otal 56,176,198 50,918,260

'rt

I)r'rrrlilriiorr lilrr, .ti)1i

l. r J,'

l() l,)-10:()
r lt.

l)t;rclilllirtrr rl-) ) (l{}
l
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N()'l lis 'fO'IllE FINANCIAL STATEI\IENTS (Continucd)

4 OTHER P.ECEIPTS - SCHOOL TUND .^^CCOLT{T

(Include an explanatiolt on the kind antl source of grants/ donations received b1, the school.)

5 PAYIvIIINTS FOR TUII'ION

Fee on Boarding Equipnrent and Stores

Rent ir,corrre 77,550

Fee refu nds

66, 100

42,502 r 5,139

Income from farming activities 120,900 I 15,990

hsurance compensatiolt

Lrconre fi'orrr Posho mill
lncome frorn Bus Hire 202.507 336,269

Fee for hire of grourtd and equ iprneut

e fronl grants and donations*lnconr

Interest incorle 6 5 64 360

Service Gratuity 1,483,680

CDF Funds 400,000

Tender l'ees I 01 .000

Dividends income

Rent Alrears 80,600

Tolal 2,322,253 726,,908

Textbooks and reference ntatelials

Exercise books 350,000 r .401,083

Laboratory equipment 1,248.080 2.083,450

lnternaI exanis 286.660 12.550

Teaching / learning materials 439,750 5 r 2,930

Exarns and assessnlent

Teaclrers guides

Adrniu istration Costs

Bank Charges 1,188 t,626

Sund Creditors 2,659,'7 L3 2.3 06,085

Totrtl 1,985,69r (t,311 .'721

23

201 9-?r)20

'r, )1.. lli'i
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Personnel eluolur.rrents

Service Gratui
750,'748

3.320,875 6,901,695

t.362.811

Repairs and nraiutenance & irnprovenrents

Administration Cost

971,870Local transport / travelling s23,62s

Electricity and rvater 2,300,681 1,710,839

Ivled ica I

Activity Expenses 496,480 920,900

SI\4ASSE

N{[[r Pro.ject 8,443,363 7.t28,837

Insurance Cost 434,205 r.r68,l l9
Covid Protocols 207,t70 162,950

Banli Charges 3,5'7 4 4,5 83

Sundrl, creditors 2,3t7,460 1.092.865

Acquisition of Assets
.TO'TAL

21.425.53418,798,I 8 I

NOTES TO THB FINANCIAL S'IATEN{ENTS (Continued)

6 PAYMENTS FO1T OPI,RATIONS

7 BoARDING AND sCHooL FUND PAYNItrNTS

Personnel enrol urnents 4,044;856 3,909,661

BOI\4 l'eachers 2,293,880 3,648,230

Service Gratuity 1,026.480

Repairs and r.naintenance & Irlprovernents

Local transporl / trave Iling 2,3 I 7,61 8 868,671

Electric ity, and s'ater 883, 130 2,3t7,062

I\4 ed ical Expenses

Administration costs l ,981,739 I ,005.01 5

N'llF Projects 979,302 730,588

Actii,iw Fund 406.385

Refunds I24.23 I 188,06s

Lunch Programrne

Bus mainterrance 27_s,000

CDF project 400.000

Barrli Charges 42,788 3 0.8s2

Expenses on Income Generating Activities t-arrning 6,780 r 00.300

Fee on Boarding Equiprrent and Stores t8,222,209 21.,990,606

Sundn'creditors t2,471,729 6.668.735

Rent Expenses

2q

2ril9-21)10

lrll9-:t);{}
li ., h 
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lnsurance Cost (Lit'e Property)

ellt

uisition of AssetsA

Loan Princi al re a

TOTAL 44,791,713 ,12,139.1 7 0

Anrrual
For the

Rep
Ramba Bol's [Iigh School

ort and Financial Statements
e:l t' enderi i(,t/' June 2021

Loan Interest re 'lnellt

Etpenses o incone generalitlg actiyilies** should include all cosls relating to the school earfiings on ollrcr receipls as recorded in
note 4. Tlrcse cosls slould inchde farm maintenance, posho mill naintenance, grotnd maintenance and costs incurred during hire o{
scltool bus among otlters.

NOTES TO TI{E FINANCIAL STATEI\{ENTS (Continued)

8 BANI( ACCOUNTS

AC:07502 61597 51,-r 7,6Q8,4 -?E 4,729,9 /7

460,633

a-.

9 CASII IN I{-4,NI)

Tuition Account A/C: t182762573 535,762 478,477

Operations Accou nt A/C: 1103954326 778,t43 865,190

SchooI Fund Account - l(CB A/C: 1107056403 798,737 295,01,7

School Fund Account - Equity A/C: t1.07O07L78 1,,226,601, 2,373,133

lnfra st ru ctu ra I Account

Mpesa savings A/C: 1212050118 822,844

Savings Account - PTA Pay Bill: 57986L 11'' 114 222,273

Savings Account - Farm A/C:11.07756987 429,489 429,489

Savings Account - Gratuity A/C: 1108207898 1,390,854 2,874,534

Savings Account - NGCDF AIC:1L82762158 4,789 404,789

Total 6,428,509 L3,495,723

Tuition Account

Operation Account

School Fund account 6,205 3,'700
'l'otrrl 6,205 3,700

75
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IO SHORT TERI\,I INVESTMENTS

ll ACCOUn-TS RECEI\/ABLtr

[nclude an ageing ofthe fees / non fees arrears below]

I2 ACCOUNTSPAYABLE

flnclude an ageing ofthe creditor's arrears belorv]

Coo erdlive shares

Treasu Bilis

Fixed de slt

Ecluity stock

Other investnrents
'fotal

50,488,701 23,9'78,842

Other non-fees receivables 21,000 t62.135

Salary advances

lnrprest

21,110,977lirtrtl 50.,509,70r

Fees arrears for curlent r ear' 27,934,862 5,895,778

Fees arrears for the plevious year 5.895,778 '7,647,514

Fees an'ears for prior periods (over trvo years) l 6,65 8,061 10,43 5,550
'l o1uI 50',188'701 2J,978,812

Trade creditors (See aqeing belo'rv and appendix l) 21.261.893 10,067,785

Non Trade Creditors 1 S?' 7iO r,067,68s

Prepaid fees

Retention nro n ies

'I'otnl 2J,78{.(r5l t 1,359,913

7b

t)r'rcrii, t i,; ri lrt t:,' .'t[21)

ir: lt r ',.1

ll, .. r rrii .,r'
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10,067,785J:- - -^ !^--i Idiii rlf(rlliOiS IOl Ltii-iaiii ijeal' li,448,902

10,067.785

_i.38-i-4e_

24,7S{,(,51
_I rqci g c r4 rlq rlrfo rprloI_Le!ods (over trvo years)

Trade orod itors for rcus vcar

'I'otal
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NOTES TO THB FINANCIAL STATEN{ENTS (Continued)

l 3 FUND B.A, L_4 N C E 8r1.._)I r (:.;H',l' FOR u' AO'

6,428,509Bank balances 13,495,723

3,7006.205Cash balances

Slrolt Terrn Investnreuts

s0,509,701 24,140,977Receivables
- l I,359,913-24,'.|84,65tPa1'3;r1.t

26,280,.18732,159,761Total

2c,

[)r'.rlilrtiort -'!',':- ir.'.r'



a

Ramba Boy,s tligh School
Annual Report and Financial Statements
['or the 1,car ended 30't' June 202]

Othcr innportant disclosurc notcs
TPSAS 1 encorrrages an entity to ciiqciose acnrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l4 Non-current Liabilities Sumnrary

l5 Biolo cal :rssets

l6 Borron,in

Bank loan(s)

Outstauding Leases

FIire purchase

Gratuiry and leave provision

Total

Cattle
Goats

Trees

Coffee or tea plantation
Pou ltry
Total

a) Borrorvings
Borrowing at beginning of the year
Bouowings during the year
Repayments of during the year (-) (-)
Balance at end of the t ear

zq

ltiI.r l.i!litri.llr .:(l.l I

lr 'li'

\ rtr)rltr r t
Llr*r



^I
Ramba Bo5's I{igh School
Annual Report and Financial Statements
For the 1,ear ended 3u!' iune 2021

Other important disclosure notes

l7 Stnc l</ I nventorv

Bo rrou'in
Stt-rcU inventory at beginning of the year

Stock/ inventory purchased during the year

Stock/ inventory issued during the year

Balance at cnd of the 1'ear

36
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I8 PROGRESS ON FOLLO\\'UP OF AUDITOR RECOI\IMENDATIONS

The follorving is the :um::laq,' cf issuc: rciscd b;'lhe external auditor, and management cornments
that were provided to the audiror

.a

l 7t

t: ,' ., .
rrlrrlr.tlrlr.

( ll tt tt. t!,t !t t,. i t it t! .t't.t tt

t*ptcl 'lt, i.;.;lri: l0 hr



ANNBX T - ANALYSIS O[ PENDING ACCOUNTS PAYAI}LE

(lrand Total

3L

I
I

Construclion of hrrildin
I

2

-l

Sub.l'otal

Sub-'l'otal

Sul)-Total

6

9
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.\N]YBX 2 _ SUIV{MAII,Y OIT FIXtrD ASSBTS IIBGISTEIT

Lancl I

Land 2

Buildings aud str uctures

Motor ve r icl:s

Office equiprnent, furniture and fittings

ICT Equipnrcnt, and Other ICT Assets

T""lr "" I ap:aratus

Textbook s

Other Nlechinery and Equipment

Heritage rnd cultural assets

Intangihl,: as;:ts. soft ware

'l'otal

(The Sch<,ol ,;houlo. ensure that a detailed fixed assets register is maintained)

),
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