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S'1" MATHIAS BUSIA SE('ONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

I. Key School Information and Management

lCusktmise lhe delails in lhis seclion to suit your Schooll

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Busia County, Busia Sub-County

The school was registered in 2410712007 under registration number GPlAl4720l07 and is

currently categorized as a County (Notional, Extra County, county ond Sub County) public school
established, owned or operated by the Government.

Theschool isaday/boardingschool andhadS02numbersofstudentsasat 30'hJune2022.lthas
04 streams and 4l teachers of which 03 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

Chairman 15t0312022PROF. PETER BARASA
tst03t20222 PETER VIKIRU YAYAH Secretary - Principal

Member 1510312022J EVERLYNE NABWIRE
tst03t20224 ERICK ORINDA Member

Member 15103120225 FRED MAMAI
Member t5t03t20226 AGNETA O. ACHIENG

Member tst03t20227 ZAINAB JELLE

BENARD OLIKO Member - Rep CEB 15103120228

t5t03t20229 FRANCISCA OTANGA Member Rep Teachers
1510312022

t0

DR. JANEROSE
AMBUCHI. REV. FR.
VICTOR ODUKHULA
.IOHN GICHU 3 Members - Sponsor

Member - Community 1510312022il DR. ROBERT WAFULA
1st03t2022l2 DISMAS OPILI MemberSpecial Needs

Rep Students tst03t2022r3 JAMES WANYAMA

IV



ST, MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Key School Information and Management (Continued)

The function of the School Board of Management includes:
- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013

- Ensure and assure the provision of proper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations governing occupational

safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB

- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with Article 226

(1) (a) of the Constitution of Kenya, Section 81 of the Public Finance Management Act, 2012 and the

Fourth Schedule para21- and 23 of the Basic Education Act, 2013.

(c) Committees of the Board

3OUT OF4I Executive Committee

PROF. PETER
BARASA, PETER
VIKIRU, REV.
FR.VICTOR
ODUKHULA,
EVARLYNE
NABWIRE,
PATROBA
MANYURU

2OUT OF3

MR. HELLEN
MUKANDA, MR.
DISMAS OPILI,
MRS. ACNETA
OMONDI, DR.
ROBERT WAFULA,
MR. OPAKASI
GABRIEL, PETER
VIKIRU2 Audit Committee

2OUTOF3

MR. JOHN GICHU,
MR. BENARD
OLIKO, MR.
PATROBA
MANYURU, MRS.
EVALYNE
NABWIRE, REV.3

Fi nance,procurement and
general purposes Committee



ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

FR. VICTOR
ODUKHULA,
PETER VIKIRU

4 Academic Committee

DR. ROBERT
WAFULA, MRS.
HELLEN
MUKANDA,
MRS.OTANGA
FRANCISCA, MR.
PATROBA
MANYURU, MR.
ERICK OKINDA,
PETER VIKIRU 3OUTOF4

5 Development Committee

DR. AMBUCHI
JANEROSE, MR.
PATROBA
MANYURU, MRS.
EVARLYNE
NABWIRE,FR.
VICTOR
ODUKHULA,
PROF. BARASA
PETER,MR.
GABRIEL
OPAKASI, PETER
VIKIRU 3OUTOF4

6
Discipline and welfare
Committee

REV. FR. VICTOR
ODUKHULA, MRS.
ACNETA OMONDI,
MR. PATROBA
MANYURU,MR.
FRED MAMI,
JAMES
WANYAMA PETER
VIKIRU 3OUTOF3

7

Adhoc Committee (if any
during the year)

(d) School operation Management

VI
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ST. MATHAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

For the financial year ended 30'h June 2022 the School day-to-day management was under the

following persons:

(e) Schools contacts

(f) School Bankers

The following school operated seven numbers of bank accounts in the following banks:

Name of Bank: National bank
Branch: Busia
AccountNumber: 01242036501503

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Name of Bank: National bank

Branch:
Account Number:

l0l-50400 BUstA
+254798588828

stmathiasbusia@gmai l.com

Busia
0102s036501500

2

3 Name of Bank: National bank

Branch:
Account Number:

Busia
0r02103650rs00

4 Name of Bank:
Branch:
Account Number:

5. Name of Bank:
Branch:
Account Number:

National bank
Busia
0r02t036501501

National bank
Busia
01242037200600

PETER VIKIRU YAYAH 347579I Principal

3664992 Deputy Principal ELIUD MUSAKHI

N/AJ School Bursar VINCENT OKUMU

vil
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8. MPESA Pay Bill No. 601925 attached to KCB (1107344190) bank account

6. Name of Bank:
Branch:
Account Number:

7. Name of Bank:
Branch:

Account Number:

KCB
Busia
n07344190

Cooperative bank
Busia
01139239984 I 00

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00r00
Nairobi, Kenya

l

I

I
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ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

II. Summary Report of Performance of the School

a) Financial performance:

- Surplus/ de/icit for the year and q comparison of the .same ./br the lasl lhree years

YEARS 2022 202 I 2020 20 t9

SURPLUS 333,198.00 5,504,393 1,862,215 3,08 I ,85 3

DEFICIT 0.00 0.00 0.00 0.00

SURPLUS

5000000

5000000

4000000

3000000 I SURPLUS

2000000

1000000

0 I
2022 2027 20192020

Capitotion grants.from the Ministry o.f Education./br the last lhree years

2019YEARS 202 2 202 I 2020

TUITION 2,663,167.00 1,068.631.00 I ,616,681 .00 2.087,060 25

OPERATION
I I ,229,459.50

7,060,001.00 8,190, I 10.00 t0,t77,339.00

IX
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10000000
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6000000
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0

2022 202L 2020 2079

Ratio ofcapilation grant per sludent over lhe last three yeors

RATIO

A threc-year overviev, o./'growlh of other income(s) earned by the school

-.-.TUtTtON
." - OPERATION

202L

2020

2019

X

YEAR 202 I 2020 2019

RATIo t0135.16 I 2601 .98 I7876 I3

YEARS 202 I

PARENTS

('ONTRIBUTIoN

10,106,981.00

2020 2019

27, t 18,206 3 I ,s03,7 37.7
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A three-year overview of growth in expenditure of the school

EXPENSES

202t 2020 20L9

Movement of debtors and creditors of the school over the last three years

20L9

.2020

t ZOZL

-EXPENSES
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202 I 2020 2019YEARS

3 t,224,88116,125,735 25,254,992EXPENDTTURE

YEARS 202 I 2020 2019

CREDITORS 3,617,475.00 10,875,377.70 9,107,s 26.00

DEBTORS 2,055,447_00 4,166,686.70 2,135,136.00

(I

XI



ST, MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

t00%

90%

80%

70%

60%

50o/o

40%

30o/o

20%

L0%

0%

2021 2020 2079

Movemenl o.f-cash and bank balances over the lost three years

1,377,5 36.00 t 46,968.55

CASH AND BANK BALANCES

I+ CASH AND BANK BALANCES

CASH AND BANK BALANCES
2ozt zo2o 2oLg

..CREDITORS

$ DEBTORS

CASH & BANK

BALANCES

5000000

4000000

3000000

2000000

1000000

0

715,453.35

2019202 I 2020YEARS

b) Teacher Student ratio:

xI
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Repo rts and Financial Statements For the year ended 30th June 2022

Teachers recruited and posted 01

Teachers transferred 00

Teachers retired 0t

Teachers employed by TSC 0t

Teachers employed by BOM 02

Teachers to student rotio 1:19.50

c) Mean score in the 2021KCSE

d) Number of Candidates in the 2021 KCSE:

(Tabulate the number of candidates sitting.for KCSE over the last three years)

YEARS 202 I 2020 20r9

ENTRY 172 t44 t 17

e) Capacity of the school:

YEAR ENTRY MEAN GRADE UNIVERSITY

ENTRY

202 I t72 4.8506 (:- 21

2020 144 4.8403 C- 22

2019 il7 5.376 I C- 28

xilt
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Reports and Financial Statements For the yea r ended 30th June 2022

F'AC'ILITIES
DORMITORIES 04

DINNING HALL 0l
LABORATORIES 02

LATRINES 32 doors
LIBRARY 0l
('zl^s^sE^s l6

0 Development projects carried out by the school:

I Wt" vL
School Principal

t$ $t,1 2$?3

YEAR SOURCE PROJECT

2022 MOE CLASSROOMS

XIV
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IV. Statement of School Management Responsibility

Section Sl (l) of tlre Public Finance Management Act.20l2 requires that. at the end of each llrtarrcill
year. each National Government School shall prepare flriarrcial statenrents irr respect of that scltool.

Section 8l (3) requires the financial statements so prepared to be in a form that conrplies with

relevant accounting standards as prescribed by the Public Sector Acctlunting Standards Bttarcl

(PSASB) of Kenya frorn time to time.

Schedule 4 (Section 23) of the Education Act. 2013 requires the Board of Management of a ptrblic

institr-rtiorr of basic education to be keep all proper books and records ol accounts of the itrcotlrc.

expenditure and assets of tlre institr-rtiorr.

Tlre Board of Management of ST. MATHIAS BUSIA sercndaryt sc'hool accepts responsibility lirr thc

school's financial statements, which have been prepared on the Cash Basis Methocl ol' Firralrcial

Reporting. usirrg appropriate accourrting policies in accordance with Ittterrrational Prrblic Scctot'

Accounting Standards (l PSA S).

Tlre Board o1'Management is of the opinion that the school's finattcial statements givc a true anc'l lirir
view of the state of the school's transactions durirrg the financial year ended 30(l' .lune. 2022, and ol'thc
school's financial position as at that date.

P** t-kr.. &.gn-as'.
Name

Designation: Chairrnan. School Board of Managemerrt

Date: $o \t.\ t g

Vt[/,".- Q-LW *-{"-L
*fi'v'Name: lo ,tt ?onDesignatiory-rSchgo-l

oate] 25\ t 51

yr n <-,2 r,r"t O h^^ wte\

Name:

Designation:

Date: ,--[, u I

Principal& Secretary to Board ol'Managenrent
'-t-7

Bursar/ Finance Offi cer

z-.oL3

XV
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REPUBLIC OF KEIYYA

OFFICE OF THE AUDITOR.GEI{ERAL

E n h an c i n g A c count a bi I i q,

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooloo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON ST. MATHIAS BUSIA HIGH SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022 - BUSIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financia! reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazetted notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Mathias Busia High School

- Busia County set out on pages 1 to 19, which comprise the statement of financial assets
and financial liabilities as at 30 June, 2022, and the statement of receipts and payments,
statement of cash flows and statement of comparison of budgeted versus actual amounts

Report of the Auditor-General on St. Mathias Busia High School for the year ended 30 June, 2022 - Busia County



for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly in all material
respects, the financial position of St. Mathias Busia High School - Busia County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with Basic Education Act, 2013 and Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

The financial statements prepared and presented for audit had the following anomalies: -

1.1 Discrepancies in Students Enrolment Data

The statement of receipts and payments reflects capitation for tuition of Kshs.2,321,022
and capitation grants for operations of Kshs.12,031,966 as respectively disclosed in
Notes 1 and 2, all totalling to Kshs.14,352,988. Review of the National Education
Management lnformation System (NEMIS) report and school manual enrolment register
for the year under review revealed inconsistencies. Further, the variances resulted in
under-funding of an amount of Kshs.1,400,992 which was unexplained and unreconciled
as detailed below:

Report of the Auditor-General on St. Mathias Busia High School for the year ended 30 June, 2022 - Busia County
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o

Month

Total
Capitation

(Kshs.)

Capitation
per

Students
(Kshs.)

Number of
Students

per NEMIS

Number of
Student

per School
Manua!

Reqister

Variance
of NEMIS

Enrolment
and

Manual
Reqister

Under-
Funding
(Kshs.)

Operations -
2021t2022
June 2,208,708 2,806 787 802 (15) (42,090)

April 2,316,563 2955 784 802 (18) (53,190)

January 1,625,780 2074 784 802 (18) (37,332)

December (F1) 589.500 4500 131 184 (53) (238.500)
December Q2
(Missed)

88,842.50 3554 25 25 0 0

October 2.697.258 3,554 759 802 (43) /152,822)

July 2.947.500 4,500 655 802 fi47) (661,500)
Tuition -
2021t2022
June 626,649 796 787 802 (15) (1.9441
April 823,670 1 051 784 802 (18) (18,910)



Month

Total
Capitation

(Kshs.)

Capitation
per

Students
(Kshs.)

Number of
Students

per NEMIS

Number of
Student

per School
Manual

Reqister

Variance
of NEMIS

Enrolment
and

Manua!
Reqister

Under-
Funding
(Kshs.)

January 374,752 478 784 802 (18) (8,604)

December (F1) 95,630 730 131 184 (53) (38.690)
December Q2
(Missed)

17,500 700 25 25 0 0

October 531,300 700 759 802 (43) (30,100)

Julv 478,150 730 655 802 fi47\ (107,310)
Total (1.400.992)

ln the circumstances, the accuracy and completeness of the capitation grants of
Kshs.14,352,988 could not be confirmed.

1.2 Variances Between Financial Statements and Supporting Schedules

Review of the statement of receipts and payments revealed that three (3) items had
amounts which were at variance with the supporting schedules provided for audit review
as detailed below:

ln the circumstances, the accuracy and completeness of the amounts in the statement of
receipts and payments could not be confirmed.

1.3 School Fund lncome- Parents' Contributions

The statement of receipts and payments reflects an amount of Kshs.22,220,233 in
respect of school fund income - parents contributions as disclosed in Note 3 to the
financial statements. However, review of supporting schedules revealed total fee
collections of Kshs.20,767,347, resulting to unexplained and unreconciled variance of
Kshs.1,452,886. Further, parents' contributions in respect of fees collection were not
supported with bank statements.

ln the circumstances, the accuracy and completeness of an amount of Kshs.22,220,233
in respect of School fund income - parents'contributions could not be confirmed.

Report of the Auditor-General on St. Mathias Busia High School for the year ended 30 June, 2022 - Busia County
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Details Notes

Balances in 202112022
Financial Statements

(Kshs.)

Balances in the
Supporting
Schedules

(Kshs.)
Variance

(Kshs.)
Capitation Grant for
Tuition

1 2,321,022 2,947,651 626,629

Capitation Grant for
Operations

2 12,031,966 12,474,152 442,186

Payments for Operation 6 13,364,510 13,326,065 38,445



1.4 Payments for Tuition

The statement of receipts and payments reflects an amount of Kshs.2,643,920 in respect
of payments for tuition as disclosed in Note 5 to the financial statements. However, review
of the supporting schedule including payment vouchers revealed Kshs.3,087,840,
resulting to unexplained and unreconciled variance of Kshs.443,920. Further, the
supporting documents including the invoices and delivery notes provided for audit were
not supported with, requisition notes, local purchase orders (LPOs), store ledgers and
issue notes.

ln the circumstances, the accuracy and completeness of an amount of Kshs.2,643,920 in
respect of payments for tuition could not be confirmed.

1.5 Boarding and School Fund Payments

The statement of receipts and payments reflects an amount of Kshs.22,752,253 in
respect of payments for boarding and schoolfund payments as disclosed in Note 7 to the
financial statements. However, review of the supporting schedule including payment
vouchers revealed Kshs.27,945,369, resulting to unexplained and unreconciled variance
of Kshs.5,193,116. Further, the supporting documents including the invoices and delivery
notes provided for audit were not supported with, requisition notes, local purchase orders
(LPOs), store ledgers and issue notes.

ln the circumstances, the accuracy and completeness of an amount of Kshs.22,752,253
in respect of payments for boarding and school fund could not be confirmed.

1.6 Statement of Budgeted Versus Actual Amounts

The statement of budgeted versus actual amounts reflects amounts of Kshs.36,573,222
and Kshs.34,932,337 in respect of total receipts and payments during the year under
review. However, review of the statement of receipts and payments revealed amounts
Kshs.39,908,422 and Kshs.38,760,683 in respect of total receipts and payments,
resulting to unexplained and unreconciled variance of Kshs.3,335,200 and
Kshs. 3,828, 346 respectively.

ln the circumstances, the accuracy and completeness of the statement of budgeted
versus actual amounts could not be confirmed.

1.7 Misclassification of Other Receipts

The statement of receipts and payments reflects an amount of Kshs.3,335,200 as
disclosed in Note 4 to the financial statements which includes an amount of
Kshs.3,300,000 in respect of disbursement from National Government Constituency
Development Fund (NGCDF). Further, review of the supporting schedule including bank
statement for the NGCDF account revealed that the School received two disbursements
of Kshs.1,500,000 and Kshs.1,800,000 in February and May 2022 totalling
Kshs.3,300,000 for the construction of 100 capacity dormitory. However, the
disbursements from NGCDF for projects are accounted for and reported by the NGCDF
office in accordance with NGCDF Act, 2015 and not by the School Management as other
income.

Report of the Auditor-Generql on St. Mathias Busia High Schoolfor the year ended 30 June, 2022 - Busia County
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ln the circumstances, the accuracy and completeness of an amount of Kshs.3,335,200 in
respect of school fund income-other receipts could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.1,779,386 as disclosed in Notes 8 and 9 to the financial
statements which includes Kshs.1,753,282 and Kshs.26,104 in respect of bank and cash
in hand balances respectively. The bank balance of Kshs.1,753,282 includes cash book
bank balances of seven (7) bank accounts. However, the bank account and cash in hand
balances were not supported with cash book, bank reconciliation statements and board
of cash survey reports respectively. Further, the cash and cash equivalents included one
bank account balance of Kshs.885,174 in respect of the NGCDF account whose balance
is accounted for under the NGCDF Act, 2015.

ln the circumstances, the regularity, accuracy and completeness of the bank accounts
balance of Kshs.1,779,386 in respect of cash and cash equivalents could not be
confirmed.

3. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.21 ,128,015 as disclosed in Note 11 to the financial statements which
includes balances of Kshs.20,909,999 and Kshs.218,015 in respect of fees arrears and
refunds respectively. However, supporting documents including ledger schedule and
students fee statements with ageing analysis of dates the fees arrears and details of re -
fund were not provided for audit review. Further, details in Note 11 to the financial
statements indicates accounts receivables incurred two years ago and there is no
evidence indicating that proper mechanism had been put in place to recover these long
overdue debts.

ln the circumstances, the accuracy, completeness and recoverability of accounts
receivable balance of Kshs.21 ,128,015 could not be confirmed.

4. Unsupported Accounts Payable

The statement of financial assets and financial liabilities reflects accounts payable
balance of Kshs.4,680,367 as disclosed in Note 12 to the financial statements which
includes balances of Kshs.4,074,349 and Kshs.606,018 in respect of trade creditors and
prepaid fees respectively. However, trade creditors of Kshs.4,074,349 was not supported
with documents including ledger schedule and invoices, delivery notes, issues and
receipts. Prepaid fees were not supported with student fee statements. Further, details in
Note 12 to the financial statements indicates accounts payable incurred two years ago
and there was no evidence indicating that proper mechanism had been put in place to
settle these long outstanding accounts payables

ln the circumstances, the accuracy and completeness of accounts payable balance of
Kshs.4,680,367 could not be confirmed.

Report of the Auditor-General on St. Mathias Busia High School for the year ended 30 June, 2022 - Busia County
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5. Unsupported Maintenance & lmprovements Expenditure

The statement of receipts and payments reflects payments for operations and boarding
and schoolfund payments of Kshs.13,364,510 and Kshs.22,752,253 as disclosed in Note
6 and 7 to the financial statements, which includes amounts of Kshs.3,750,000 and
Kshs.751,620 in respect to repairs and maintenance & improvements totalling
Kshs.4,501,620. However, supporting documents including procurement plans, bills of
quantities, contract agreements, payment and inspection and acceptance committee
reports were not provided for audit review in respect of maintenance and repairs of work
done.

ln the circumstances, accuracy and completeness of the amounts totalling to
Kshs.4,501,620 in respect in respect to repairs and maintenance & improvements could
not be confirmed.

6. Unsupported Personnel Emoluments

The statement of receipts and payments reflects amounts of Kshs.4,409,090 and
Kshs.3,242,589 as disclosed in Notes 6 and 7 to the financial statements in respect of
personnel emoluments, totalling Kshs.7,651,671. However, supporting documents
including payrolls and approved staff establishment were not provided for audit review.

ln the circumstances, accuracy and completeness of the expenditure of an amount of
Kshs.7,651,671 in respect of personnel emoluments could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Mathias Busia High School Management
in accordance with ISSAI 130 on Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of budget versus actual amounts reflects final total income budget and
actual on comparable basis of Kshs.47,654,590 and Kshs.36,573,222 respectively
resulting in an under-funding of Kshs.11,081,369 or 23o/o of the budget. Similarly, the
statement reflects final budget expenditure and actual on comparable basis of
Kshs.47,654,590 and Kshs.34,932,337 resulting in under-absorption of Kshs.12,722,253
or 27o/o of the budget.
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The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, based on the audit
procedures performed, I confirm that public resources have been applied laMully and in
an effective way.

Non-Compliance with the Public Sector Accounting Standards Board (PSASB)
Reporti ng Requ i rements

The Public Sector Accounting Standards Board (PSASB) Guidelines on lmplementation
of International Public Sector Accounting Standards (IPSAS) by Secondary Schools in
Kenya of 20 August, 2021 requires the first financial statements after adoption of IPSAS
to be presented foreighteen (18) months from 1 January, 2020 to 30 June, 2021 with
comparatives being fortwelve (12) months from 1 January,2019 to 30 December,2019.
Further, a disclosure note ought to have been included in the financial statements that
the reason for preparing for longer period is due to the adoption of IPSAS for school and
the change from calendar year to government fiscal year. ln addition, a disclosure note
should be made in the financial statements that the comparative information may not be
comparable due to the longer period covered by the current financial period.

Whereas, the Management presented the annual report and financial statements
covering 12 months as required for period 2021-2022, the financial statements referred
to 'for 12 months' instead of 'for the year ended'. Further, no disclosure was made on
lack of comparability due to longer period covered by previous financial year of
2020-2021.

ln the circumstances, Management did not comply with the guidelines given by the Public
Sector Accounting Standards Board (PSASB).

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 201 5 based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Effectiveness
of lnternal Controls, Risk Management and Governance sections of my report, based on
the audit procedures performed, I confirm that nothing else has come to my attention to
cause me to believe that internal controls, risk management and governance were not
effective.

Basis for Conclusion

1. Lack of Risk Management Policy

Review of the documents and records provided for audit review revealed that School
Management has not established Risk Management Policy. This is contrary to Regulation
165(1) (a-b) of the Public Finance Management (National Governments) Regulations,
2015 which states that the Accounting Officer shall ensure that the national government
entity develops risk management strategies, which include fraud prevention mechanism
and a system of risk management and internal control that builds robust business
operations.

ln the circumstance, [Vlanagement was in breach of the law and was not able to identify
risks and develop mitigating strategies.

2. Lack of Approved !nformation Technology Security Policy

Review of the School lnformation Technology Systems revealed that the School did not
have an approved lT Policy for governance and management of its ICT resources.
Further, there was no ICT Steering Committee in place to assist in the development of
ICT Policy framework to enable the School to realize long-term ICT strategic goals. Lack
of an approved lT Policy may result in an unclear direction regarding maintenance of
information security across the organization and safeguarding the School's ICT assets.
ln addition, without a sound and approved framework, users do not have any rules and
procedures to follow in order to minimize risk of errors, fraud and the loss of data
confidentiality, integrity and availability.

ln the circumstances, the School may be exposed to financial losses or falsification of
records in the absence of information and communication Technology policy.

3. Lack of lnsurance Cover for Property and Other Assets

Review of the financial statements and assets records revealed that the School did not have
insurance cover for property and other assets.

ln the circumstances, the School assets may be exposed to losses without compensation
in case of fire, theft or any other unforeseen calamities.
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to close the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibitity for the preparation and presentation of the financial
statements described above, l\Ianagement is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsibi I ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.
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a

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

a

a Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Schoolto cease continue
to sustain its services.
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I

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and

where applicable, related safeguards.

CPA
AUDITOR.GENERAL

Nairobi

12 October,2023
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ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

V. Statement of Receipts and Payments Period to 30'h June 2022

The school financial statements were approved on 30'r' September 2022 and signed by

ilrl/rr.ry.. ")'- ..\.i.n sp"*t k"A.Rrd Pet*.'....8..q1F14

{rx",n", W
Chair BOM

Date: grr\,"\-S

GE-Name:
School PrincipaU Secretary to
BOM

Date:

z 0 0tl 20n

Name:

Bursar/ Finance Officer

Date: 2-O ID ?-o23

Receipts
2,300,458I 2,321,022Capitation grants for tuition
l5 ,17 t .47 52 12,031,966Capitation grants for operations
16,276,9653 22"220,233School fund income- parents' contributions

3,335,200 1.800.0004School fund income- other receipts

Proceeds from borrowings
35,548,89839,908,422Total Receipts

Pavments
2,291,6885 2,643,920Payments for tuition
t0,060,3996 13,364,5 l0Payments for operations
19.579,7817 22.752.253Boarding and school fund payments

31,931,86838,760,683Total Pavments

3,617,0291,147,739Surplus/Deficit



ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

VI. Statement of Financial Assets and Financial Liabilities as At 30th June 2022

'fhe school's financial statements were approved on 30'h September 2022 and signed by:

Na

?pt l...Bara.{g".

Chair BOM

Date: [a [,0\ f:

;;Y:lr'.* ffi;-**.:jl*ht
School PrincipaU Secretary to
BoYo oil 2oz3

Date:

Burcar/ Finance Officer

2

Financial Assets

Cash and cash equivalents

8 1,753,282 4,405,722Bank balances

9 26,104 7,596Cash balances

l0Short term investment
1,779,386 4,413,318Total cash and cash equivalent

t0 21,128,014 18,636,780Account's receivables

22,907,400 23,050,098Total financial assets

Financial liabilities

il 4,680,367 7,617,846Accounts payables

15,432,252Net financial assets 18,227,033

Represented bv

I I ,815 ,223Accumulated fund b/fwd t2 17,079,294

1,147 ,739 3,617,029Surplus/deficit for the year

18,227,033 15,432,252Net financial position

6^

Date' 2D (.s L,}23



ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

VII. Statement of Cash Flows for the Period Ended 30th June 2022

Ooeratins activities

Receipts
2,300,458I 2,321,022Capitation grants for tuition
15,l'71.475Capitation grants for operations ) 12,031,966

3 22,220,233 16,276,965School fund income- parents contributions/ fees

4 3,335.200 1,800,000School fund income- other receipts

39,908,422 35,548,898Total receipts

Pavments

5 2,643,920 2,291,688Payments for tuition
t0,060.3996 13.364,5 l0Payments for operations
19,579,7817 22.752,253Boarding and school fund payments

31,931,86838,760,683Total payments
1,147,739 3,617,029Net cash flow from operating activities

Cash flow from investing activities

Proceeds from sale ofassets

Acquisition of assets

Proceeds from investments

Purchase of investments

Net cash flows from investing activities
1,147,739 3,617,029Cash flow from borrowing activities

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash flow from financins activities
3,617,0291,147,739Net increase in cash and cash equivalents

4,413,318 796,289
Cash and cash equivalent at besinning of the vear

4,413,3181,779,386Cash and cash equivalent at end of the vear
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,\7-. iI,IAT'TI I,1S I}I]SIA SE('ON DART S(' HoOL
Reports and Financial Statements For the year ended 30th June 2022

IX. SignificantAccountingPolicies

'l'he principal accounting policies adopted in the preparation of these financial statements are set out
bclow:

Statement of compliance and basis of preparation
The flrrancial statements have been prepared in accordance with and comply with International

Public Scctor Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Rcportirrg under the Cash Basis of Accounting and applicable government legislations and

regulations. 'l'he flnancial statements comply with and confbrm to the form of presentation

prcscribed by the Public Sector Accounting Standards Board of Kenya.

'I'his cash basis of'accounting has been supplemented with accounting for; a) receivables that

include imprest. salary advances and other receivables and b) payables that include deposits and

retentions and payables fiom operations.

1-he lrnancial statements are presented in Kenya Shillings. which is the functional and reporting

crrrrency ol'the sc'hool, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The .;c'lnol recognises all receipts tiom the various sources when the event occurs, and the

related cash has actually been received by the sc'hool. ln addition, the school recognises all

expenses wherr the event occurs. and the related cash has actually been paid out by the school.

3. In-kind contributions
Irr-kind contributions are donations that are made to the school in the form of actual goods

and/or scrviccs rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the t'inancial value received tbr in-kind contributions

can bc reliably determined. the sc'hool includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

corrtribution is not recorded.

Cash and cash equivalents
('ash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

tll' thc lirrarrcial ycar.

.,
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ST. MATHIAS BUSIA SECOINDARY SC'HOOL
Repo rts and Financial Statements For the year ended 30th June 2022

Significant Accounting Policies (Continued)

5. Accounts Receivable
For the purposes of these flnancial statements. imprests and advances to authorised public

offlcers and/or institutions which were not surrendered or accounted tbr at the cnd of thc

flnancial year are treated as receivables. This is in recognition of the governmcnt practicc
where the imprest payments are recognized as expenditure when fully accounted for by tlre
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accoultts

receivables are disclosed in the tlnancial statements.

6. Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behall'ol'third
parties have been recognized as accounts payables. This is in recognition of the govcrntnettt
practice of retaining a portion of contracted services and works perrding fulfllnrent ol'
obligations by the contractor and to hold deposits on behalf of third partics. -l'his is an

enhancement to the cash accounting policy adopted by National Government Ministries ancl

agencies. Other liabilities including pending bills are disclosed in the flnancial statenlents.

Pending bills consist of unpaid liabilities at the end of the f.inancial year arising tiom contractcd

goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds arc

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset registera summary of which is provided as a metnoratrdum ttr

these tlnancial statements.

Budget
The budget is developed on the same accounting basis (cash basis). the same accounts

classification basis, and for the same period as the flnancial statements.'fhe sc'hool'^r budgct

was approved by the School Board of Management. A cclmparison of the actual perfbrnrarrce

against the comparable budget fbr the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary comparative figures fbr the previous t'inancial year have been amended or

reconfigured to conform to the required changes in presentation.

t0. Subsequent events
There have been no events subsequent to the flnancial year end rvith a significant impact on thc

financial statements for the year ended 30'hJune 2022.

7
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ST. MATHIAS BUSIA SECONDARY SCHOOL
Repo rts and Financial Statements For the vear ended 30th June 2022

X. Notes to the Financial Statements

I Capitation Grant for Tuition

2 Capitation Grant for Operations

3 Parents Contribution/Fees - School Fund Account

Textbooks And Reference Materials
460,091Exercise Books 882,607

295,630 460,091Laboratory Equipment
678, I 50 345,069Internal Exams
464,635 575,1 l 5Teaching / Learning Materials

115,023Chalks
345,069Exams And Assessment

Teachers Guides

2,321,022 2J00,458Total

4,052,7313,874,714Personnel Emoluments
3,830,250 6,092,321Repairs And Maintenance
1,126,903 927,770Local Transport / Travelling
2,001,024 2,172,649Electricity And Water

133,000Medical
1,199,075 1,527 ,004Administration Costs

266 000,Activity
12,031,966 15,171,,475Total

2,123,337 1,872,202Personnel emoluments
15,744,078 I 1,25 1,600BES/ LUNCH

833, I 05 692,565Local transport / travelling
534,766Electricity and water 615,009

1,558,538 I ,271 ,7 53RMI
1,154,089 575,064Administration costs

192,077 79,015Activity
22,220,233 16,276,965Total

IO



ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Notes to the Financial Statements (Continued)

4 Other Receipts - School Fund Account

5 Payments for Tuition

Fee On Boarding Equipment and Stores

Rent Income

Income From Farming Activities

Insurance Compensation

lncome From Posho Mill

lncome From Bus Hire

Fee For Hire of Ground and Equipment

Income From Grants and Donations*
35,200Tender fees

1,800,000CDF 3,300,000

l,800,oooTotal 3,335,200

Textbooks And Reference Materials
1,187,500 948,730Exercise Books
450,000 610,890Laboratory Equipment
562,500 199,500Internal Exams

532,568443,920Teaching / Learning Materials

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges
2,291,688Total 2,643,,920

il



ST, MATHIAS BUSIA SECONDARY SCHOOL
Repo rts and Financial Statements For the year ended 30th June 2022

Notes to the Financial Statements (Continued)

6 for

4,409,090 3,752,871Personnel emoluments

Service Gratuity

2,045,898 2,193,661Administration Cost

1,334,7403,750,000Maintenance and Improvement

495,3501,173,485Local transport / travelling
I,547 ,8771,448,647Electricity and water

513,290 662,860Activity Expenses

73,04024,100Medical

Internal exams

Medical

Bank Charges

Acquisition Of Assets
13,364,510 10,060,399Total

12



ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Notes to the Financial Statements (Continued)

7 Boarding and School Fund Payments

(Expenses on income generating activities** should inclucle all costs reluling to lhe school eurnings on

other receipts as recorded in note 4. These costs should include .fhrm maintenunce, rytsfut mill
maintenance, ground mqintenance and costs incurred during hire o/'schortl bu.s among olhers).

3,242,589Personnel emoluments 1,343,637

Service Gratuity
1.214,230RMI 751,620

978,971 828.290Local transport / travelling

1,025,225 1,213,054Electricity and water

296,506Medical Expenses 297,786

5,015,402 1,937.250Administration costs

Expenses on Income Generating Activities

I I ,7 57 ,9677,910, 100Fee on Boarding Equipment and Stores

t77.57 tActivity Expenses

8t 1.2763,530,560CDF

Activity Expenses

Insurance Cost ( Life Properfv)

Loan Principal Repayment

Loan Interest Repayment

Acquisition Of Assets

22,752,253 19,579,781Total

r3



,\'t. t|.,t'il I us BUSI+ sli('olv DAR)'s(' HooL
Iteports antl Financial Statements For the year ended 30th .Iune 2022

Notcs to the Financial Statements (Continued)

tl llank Accounts

Incorlc (icrrcratirtg Activitics Acctlurtt

I n liastructural Account

I'otal

9 Cash ln Hand

l0 Short'Iermlnvestments

Irircd rsrl

1,753,292 4,405,722

01025036501500 7.734 40.357

607.8610124203650 r 503 J 245

l'uition Accolrnt

Opcrations Accnunt

195.r05 427.402t 107344190Sclrool F urrd Account/Boarding

0t02t036501500 19.27 t 177.9t2School ["und Account/l]oarding

885. r 74 |.015.r740t242037200600('[)lr Accouttt

20.2980r02t03650r500 404.687(iratuitv Accolrnt

0l 139239984100 238.067 2.116.720

('[)l: Accourtt 4.774 1.252

o iorr Account

Sclrool lrtrncl accourrt

7.443 2.150

13.887 4.194

Total 26,104 7,596

, ;'.1,i1',1;,,,. ; Z$trIlm0{L*ru&ii+iq

ffi tuitrffiffi &iiiiiilX4$iffi fi L lrotd&iiil*+tit
q-,4 Dr:..'

' 
!-{rrL{S-. lqr -;ri l,g,lHn LEa,an(l'i(l

('oopcrativc Sharcs

I'r'casLrrr'[]ills

l:cltritv Stock

( )thcr Invcstrncnts

Total

14



ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

1l Accounts Receivable

20,909,999 18,636,780Fees Arrears

Other Non-Fees Receivables

Salary Advances
218,015Refund

21,128,014 18,636,780Total

llnclude an ageing of the fees / non.fees aruears belowJ

12 Accounts Payable

llnclude an ogeing of the creditor's arueors belowl

4,328,666 2,055,447Fees arrears for current year

2,055,447 4,981.029Fees arrears for the previous year

(570,658)Less arrears recovered during the year (2,055,447)

16,58 1,333 12,170,962Fees arrears for prior periods (over two years)

18,636,780Total 20,909,999

5,970,804Trade Creditors (See Ageing Below and Appendix
l)

4,074,349

606,018 1,647 ,042Prepaid Fees

Retention Monies
7,617,846Total 4,690,367

3,617,475Trade creditors for current year 1,721,020

3,617,475 3,891,728Trade creditors for the previous year

(3,617,475) (3,779,728)Trade creditors paid during the year

2,241,3292,353,329Trade creditors for prior periods (over two
years)

5,970,804Total 4,074,349

l5



ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Notes to the Financial Statements (Continued)

13 Fund Balance Brought Forward

788,7284,405,722Bank Balances
7,596 7,561Cash Balances

Short Term lnvestments
18,636,780 17,151,991Receivables

(6,133,057)(5,970,804)
Payables

11,815,22317,079,294Total

t6



ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Other important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

14 Non-current Liabilities Summary

15 assets

l6

Bank Loan(S)

Outstanding Leases

Hire Purchase

Cratuity And Leave Provision

Total

Cattle

Goats
48000120 48000Trees

Coffee Or Tea Plantation

Poultry
48000t20 48000Total

r) Borrowings

Borrowing at beginning of the year

Borrowings during the year

Repayments of during the year

Balance at end of the year

17



ST. MATHIAS BUSIA SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Other important disclosure notes

l7 Stock/ Inventory

b) lnventory

1,988,394.00 925,032.00Stock/ inventory at beginning of the year
7,963,362.0027,945,369.00Stock/ inventory purchased during the year

28.945,369.00 7,000,000.00Stock/ inventory issued during the year

888,394.00 1,888,394.00Balance at end of the year

l8



G,

c-tNe

?)

e
Fr!

o

v(d

-o
.go.=aa-

{>-
J\)

JV.
GJ\t
't
S

L
o

.=

0)

(,)

L

(.)
L
0.)

(g

a

o
E
E
oo

o
E
0)
oo
(B

E

(t
L

alu

.= o)
cqxE0)
F o.r

tr>r
c)u6rxil.4
tr cs

.: (,

\ro
-cB}E
Oe

o=r-A

-o)

a
!.) oo
b0 .=

0. lJ
€€

G)

t-

,l

N6t
(\
q)

:.
(a

q)

(l)
t-
6l

-0)X>.
Ycl

y.g
AUDa<:
^\ c)SE<o)
Yc!(u)
h?
s'9
cQ rI
can
H=
F: ra

*!

u&



oN

N

F-t--N

o.
ra)€
oo
c..l

o,
c.l

\o
$(n
r-tr)
\o

,r;
s
\o
ao

N
tr-+

\o+tr)
F-
tr)
\o

rat

+
\o
ca

c.l
F-
\f,

N

r-F-
c\

o\
h
oo
€
c.l

o.
c..l

o o

zz z z z z z z

o
O

o
q

o
F-
a.l

O.
oo
oo
N

o

o
o\
a.l

\ds
F-

s
\o a.l

t'-s

al

F-

Z
&,
rl]
q.l

Z
zr!
NJ
rl.]

z

=+

Fz
E]

F
U)r!

Z
U)
&r!
!
z
J
U
Z:)

,r;

t!
Oz
Z
f!

t
&
q.l
N
o
tl.]

=E
J
lll
&
IJ

q.lt
J

\ci

z
tr)
J-a
d
Il.)
zz
F
l'-

a
r]l
J

)a
(-)
rl.]
F
o
J

od

o-o
a
*,

o
o-

o.

O.

&
E]z-
F
Fa
sv
-]

&

al
o
F

I

a

,to
I

q)a

a N

ah
o0

I

0

o
U c\ c.)

CE

o
F

I

a

ah

o

a

q)

G

,h

o
I

oo

()

(a)

(r)

c!

I

x
c,

N
6t
6l
q)

-
ar)

o)

O)

Cg
.0J

:a)

v,9
'nO
a<:
:' 0,

<. o)

EU)

*E
uag
.F=

a

t- q,ud,



N

6l

r-

6l

t-

z

N

r-

ca $

ql

o
F

I

(h

al

F

c!

6l6l
6t
€)

?o

q)

c)
L
GI.6)x>!i q)

\Jo
XzDq:
^\ozb
H#%E
s'g
cQ .-i
C,a n\r€
N=t\ r,
*!

u&



N(\

tN
t

z in r--
o\o\

z

z
€|a

r.J

N s
z

z

z

z z z z z {z z z z z

z z z z z z z z zz

z

z

t
N

v
z la F-

o\
o\

Eiri
E;EE

Z
€ia

e

ra

al !
z

z
E
F

a
;l z

a
=ta

a
D

ap
tr

a z cn
Dtr

a
D
ce

z a
=

rar-
o\ z

o\
F-
o\

in€
o\

6t

al

\o

6l z
6l
N

I

6l

€
(\l z

(\l
6t

(.l

(!
J

a
E

o)r
a
!

a
oo

cn

0)
(J

o

o

a
bo

f&

g

!

rL

0)

o.

E]
0)()

tEq-

o
oq
b

F
Q
L
C)

E

0)

o
rl.]

F()

a

E(!
o.
o.

6

oF

!o
-o
x
C)F

C)

E
o.

ql

0)

(J-(s=
2E
.L6q
=o)

@
o)a
C)

dL

()

C)
o0
ad

o

(.)rd

oa
Io

C)a

o
-o'5o

CB

Fc0
J

q)

U'
o!
OJ4
0
C)0o

6)x
t\

ctt

a
I

6l
N
q)

(\l(\
6I
o

.a

O)

0)

.6)x>.:o

v,9
;aq:
.:.. q,L-l tr
/. d)

Iiu)
\:e

'r-(/: -
TE
F-a
*L

t- 02qaE



cr)
N

x-
e)

a

IJ
a
50
tJ

4
t)a-
U,,i
\
U

\

!)

a
EJ\

a

iJ
a
U

arl
6t
.I

q,)

ff)

q)

q)

()

aal

0)

o

a

(.)

frr

a!
a

o

\]

-,a-

A<

t-]
?
>.\Jtlq

I()
rJ\
q,
{

\,?_

l-q


