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SOSIANI SECONDARY SCIIOOI,
PUBLIC SECONDARI' SCI IOOt,
Annual Rcport rnd F'inrnrirrl Stnfenrrnls
For lhc ycar rnded J0tt .lunc l0l I

KEI sciloor, tNlf()Iil\t ATroN AN t) n|ANA(; t;nt t,lN,l

SOSttN l $^t ('ON Dl\til' ticlt 00L
(a) Bachground infornrntion

The school \\as starlcd in thc 1'ear 20ll by lnrcnts flssisted by Eldoret Municipal Council bur

registercd in lhe lcar 2013 Decenrbcr. lt is a mixed day school. Curently the school is funded by
cEB.The school is located in Pioncer along Eldoret- Kisumu road, cheptiret (pioneer) znne,
Racecourse \\'ard,Kcsses Sub county UasinGishu County.

(b) School Board of lllanagemeut - Board lllembers

The School Boud of Management esablished undcr section 55 of the Basic Btucation Act,
2013; is composed of the follorving members:

Ref: Designation Date of Appoitment
I Dr. Rcv. William Kcbenei BOM Chairperson
.,

Vicc Chairperson

J Jocl K Tirop Secretary

4 Oncsmus Karaaja SIC Chairperson

5 Caleb Michim PA chailperson

8 Charles Oku'iri Member

9 Prol Evans Nyamota Member

l0 Dr. Elsebah Maseh Member

ll Joycc Jclagat Member

t2 Rev. Joseph Samoei Member

l3 Sammy Ruto Member

l4 Ascah Oenga Member -Teacher representative

l5 Patric Chege Member

t6 Membcr
t7 Lynac Ashlry Mcmbcr

t8 Dr. Willy Kenei Member

l9 Kelvin Buaka Student Council

EX . OFFICIOS

6 Alice Sitienci SCDE Kesses

20 Mishra Wasyrup Kcsscs constitency

2t Sammy Melly fuea ChicfPioneer Location

Amos Kiptanui
fuea mcmbcr of county Assoubly

2
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2710,312023
Catherinc J. Chepkech

Irene Talam

22 Racecoursc Ward



ri(lslAlil Il {IlNllllty h( ll(nll,
t,llfi l.l(' hl,('(rltllAlll' i( ll(r()1,

il n rlrrl l(clrrl I ltrl t lnrrrr lrl lilr ltrlt rrlt

I r,r' ll,e trir rtrdrrl }lli'.lrrrrl l(t)l

I

II t s( Il()(ll,lNl1lllIlAl l(l,\ ANII TUANA(;f,fill'lN'l ((irnllnrrcrl)

'l 
lrr, frnr tltrnr tl llrc Sr lrtol llllrrl of Mrrtr4tnttttl htt:lrrdtl

. llrrrrr,rtc thc lx'Iltlttt'.lr ol lhs *.|,,x)l anl $znrc ilg d,:vt:lt4tnql.

. l1r rtrr, rlrr rltt;rlly rrtrr< ;rlion lir lll lrlrlils in accoti,ncc vtillt lln tlan llrl. "1.1 11111 1 t : :

I rhx:rltott A( l, )013

I rr..rrrr iur,t t\,,urc tIc l,rrlvici( )tt ol lv$l,t ani illuqtrle laeilitict ktt llv- a,lt r ,!

- M;rrra1,c tlrc Sclxnl'l tllai'rh awfidanocwillt lltc trrlcs arrd rc'il['ntit ttz tl it.r(ttr"/.'/.

":,foy 
and lcalth,

- Arlvirc lhcCrxrnty ttrlucation lloard on thetJafliry4ne*&of lltcufur'|.

el rlnC e ,t thc

- l\cpucatnprclcnsivc lcrmly rc porl on all uear olils nau,dale and submit ttrt t?'/.:-'. . ' .

- Administcr and manage thc reso wces of tha srhool

- P.cccive, cotlccl ud awcunl for any lunds aooruingto the institution in 'u:anduJ:': i' ': ' '

21(t(l)(alolthccon$itutionofKsnya,s&ion8l oflhel'ublicPiwrcelizr'agr:jt' ' .;

and the Fcrurth Schcdole pu agaph 2l and 23 of the Basic ilucaticn Ard., 20 I 3.

(c) Conmittcts of the Board

i-n L't Name of
Commillte

I'kranw,

Woc'ntvrncnl Md
gcnu'al"pwltout
Utnmittt*,

Number r,l
meetio?s att
durin the r

L Chairperson

Maaber
Membcr

5

l\6tdunia
uwduds,qualily
7n( wartgemcnl

llev. lowphSanoci
Rev,YlillianKebenci
Mr. Sammy Rulo

Di.awfteyKiptm
Dr,CuhcrircChePk*h
Mrs. Wckesa Chisline
Dr. Iilstbal Maseh

4

ltisapline, Ltlict
udhilegity

l(ev. Joscph lianoei
Mr. Calt$ Michira

byw lclagat

3

DesignationNames of Members

Chairperson
Member
Mernber

h,Catherinelep
Mr. Witly Kenci

Dr.Aenffrey Kiptoo

kech

Mr.CalebMichia
l'/lrs, loyoeChcpkwonY

Nlr.CharlesOl'wlI

Chair

Chairperson

Membcr
Mernbcr
Member

Chairpcrson

Membcr

Member

GElcu*s"u*.,
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soSlANl Sl!('ONnARY S(ll l(X)1,
I'tlBl,lc sli({)N DARl' li('t t00t,
Annunl Rcporl nnrl I'lnnnclnl Sllltnlchlt
Ior lht l'tnr cnrlcd 30fr.lrrmc 20ll

(' School
inftnslructrtrc

lr4t. () csrrtrrs lsnmnja

lr4rq. AtLnh ()rnti
I )r. Rcv. \\'illinnr Kebenci
[{r. Jocl K.I irop
lr,lr. (-nlcb lr'lichirn
lr,[rs. Siticrri:i
h'lrs. Cathcrinc Chcpkc.ch

( heirpr:rsorr

l\ lertrher

lvlenrhcr

l"lenrhcr

Nlcrnlrr
fvlemher

lllerntrer

l

(d) School operation lllanagement

For the financial year ended 30rh June 2021 the school day-to-day management was under the

follou'ing persons:

Ref: Designation TSC Number

I Mr. Joel Tirop 364245

2 Dcputy Principal-Administration Mrs. Ascah Oenga 372270

J Bursar Tanui B. Jebet 23964900

(e) Schools contacts
Post Oflice Box:
Mobile Number:
Email:

,

4
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Name

Principal

7335-30100
07222t6363
sosiansecschool@gmail. com



s0slANl sl':(roNDAllY S(lllurt'
I'trnl,l(l sl:()()NI)AIl'$(:llu]|,
Annnrl llhPort and lrlnnnclnl Slnltntenlt

|lor lhe
.rl

,cnr tnrlcd 30'r.lunc t01l

lili\sUl0Ol,lN[Oltl\IAIIONANDtUANAG[ttlllN't(Conllnrrerl)
'l1c funclions of lhc School llonrd of ltlnnogentent lnchdc:

. Itourote the [rr:$ inlertsts 0fthe sclrool artd ensurc its dcvclopmcnt'

- pnrrtrotc quality cducalion for all pupils h accordanco with the standards set under ri,

lldrrcation Acl,20l3

Ensurs aud assure thc provision ofpropcr ufld adequate facilities for the school

- Manage fhe Sclrool's allairs in accordance with the rules and regulalions governing rr.

safety and health.

- Advise lhe County Education Boud on the stalling needs of the school'

- Determinecasu ofstudents'discipline andmake reportsto the CEB

- hepue comprehensive termly report on all areas of its mandate and submit the repori iq

- Adninister and manage the resources ofthe school

- Rec.eirc, collect a.nd acclunt for any firnds accruing to the institution in accordance uL,

226 (l) (a) ofthe Constitution ofKenya, Section 8l ofthe Public Finance Managemeni

and the Fourth schedule pangraph 2l and 23 ofthe Basic Education Act, 2013.

' (c) Committees of the Board

Number of

meetiDgs atten::

duri the

DesignationNames of MembersRef Name of
Committee

Chairperson

Member

Membcr
Mr. Willy Kenei

Dr. Geoftey KiPtoo

Dr. Cathuine Iepkech1

Cluirperson

Member

Membcr

tvtr.Chules Okwti
Mr. Caleb Michta

Mrs. Joyce ChepkwonY

2 Finance,

proourement and

general-purpose

Committee
ChairRev. Joseph Samoei

Rev, William Kebenei

Mr. Sanmy Ruto

3

DrGeoffrey Kiptoo

Dr. Catherine Chepkech

Mrs. Wekesa Christiue

Dr. Elsebah Massh

4 Acadernic - '

standuds, quality

and managemenl

Ghairperson

Mcnrber

N{ember

Member

Chairpcrson

Mcmber
Mcrnber

Rev. Joseph Samoci

Mr. Caleb Michira

Joyce Jelagal

5 Discipline, Ethics

and Integrity

5
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SOSIANI SECONDARY SCIIOOT,
PUBLIC SECONDARI' SCIIOOI,
Annunl Reporl nnrl Iilnnntlnl Sl0ttmrnli
For lhe 1'ear cndul l0rh.lrrnt 2021

t(liY r'CIl0Ol, INltoltnl A'l'l( ]N AN t, nIANA(It,:ililiN I' (Conrin ued)

(0 SchoolII*nltcrs
Thr. schotrl opL.ralcd 5 nunrbcrs of lrarrk accoullts rvhich are opcrational

Nf,K
Eldoret
01025073353400
Tuition

NBK2. Name of Banli:

Account Number:
Account name

3. Name of Bank:
Branch:
AccountNumber
Account name

4. Name of Bank:
Branch:
Account Number:
Account name

5. Name ofBank:
Branch:
Account Number:
Account name

0102s073353401

Operation

NBK
Eldoret
010210733s3400
School Fund

NBK
Eldoret
010250733s3403
M&I

NBK
Eldoret
01025073373402
N.G.C.D.F

G) lodepen dcnf uditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

6
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l. Name of Bauk:
Branch:
Accourtt Nunrbcr:
Account Narne



sost^Nt SECONDARI', SCilOot,
Pt,trLtc sEcoNt ARY scnool,
Annuol Reporl nnd Flnrnclol Slntcmcnlr
For lhe l cnr cnrlerl .10rr Jrrnc 1021

L Stlltil^nl' Rlipott"t' otr plitu()tiltl^Nctt otf ,t.Iti s(:lt(x)t,

1'he following is o sunrmary rcprrt ofthc pcrfonrronq: ofthc school Bgain$t lhc sct
I'..*rfonnancr'cva I ua t i rrn cn t cda :

a) Finnncinl pcrfornrnncc:

under this scction, it rc0crcts thc actual financial prfonnancc lrend for the last threc f ear, ft1
betrlccn l'' January 2019 to 3tn Dcccnrbcr 2021 which covers a pcriod of l2 months while :r,

June 1022 co\?rs 8 pcriod of6 months and is summarised as follows:

SLTRPLUS/DEFICIT }'OR TN[, YEAR AND A COTITPARISON
FOURYEARS

OFTTIESAME FOR'NIE T-AS'f

s

Trend oyer the Last Three Years
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The surplus for the year 2019 decreased by Kslu I0,038J2-.frqlgltlplus elKshs l.()-l+..j
in theyear 2018'wlich i;ai eiribu-t-edrf 

'uiage-o?fiinils. 
tne iurpliriio, 1,, viui zo:ii .rccr

by Ksts 415,175.8s from a surptus ofKshs 1,024,22i.50 in the year zoiuiiro r.., p,ur,

919ryq-1rter abrupt shutting of thc schools rtue to covitl-l9.ti,rvcvcr, surptus'oi
I 
'073'034.00 was realized whcn Govcrnrnent relcasedcapitarion funtls lor stutl..nts atlcr rur

leaming ofForm I to Form 3 in January 2021

ll,'

't

ACCOINTSSNO 702t 7.020 2019
l(thc -------Xrhs--

(823,958.00)
School Fund

Acaount 1,006,740.00 716.00I
539,915.002 Operations Account (52,008.00)

(28s,043,00)Tuilion AccounlJ (404,727.3s1

1,642,120.004

lnfastructule
Account 59,093.00 I 557.50

1,073,034.00TOTAL 609,097.65 73.50I
463,9363sIn c rease/D etreas e 4l 17s.85) )t2(l

@cu*s."nn",

20t8

o
In
a.

ul
oo'{

I



SOSIANI SECONDARY SCHOOL
PT,BLIC SECONDARY SCHOOL
Annual Rcport and Flnanchl Sletemcnar
For thc year cnded 306 Junc 202 t

SUI|tllAltl' RItPOn'[ Olf I'liltl;O!ill{AN(.'ti Of;1 til: S(iItOOL(Conrinucd)

c,tPll AlloN (;trANI'.s t,Rol\t -l il[ l\ilNts illv olf ]; l,l,(;A'LON 
'.(r,r'r 

trt: I^,sT
TltRtiE l'riARs
ACCOTINIS 202 t 2020 2019 2018

r(stts I(SIIS KSIIS KStrs
661 758 85

585 19.50 19 00

Trend Over the Last Three Years

3

p

Sn*O

I Oprrttions Acmr.ml

Tuitirln Account t A80,OU).J5

Totsl 4,246,77835

687 200.00

4,591.450.00

5,280,650.00 7 lt9 21.00 4,96X190.62

Iotrrnscy'Dr<rrnsc (t,033,$7I.65) (1,838t671.00) 2,156183038
No of Srudents 580 518 449

-st{den

Ratio of
Capitetion pcr

Lt (t(( ai_ktrs22_03_ r.l <r rg
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5.000.000.00

2,000,000.00

1.000,000.00
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Tuition Account
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Trend Over the Last Three Years
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Jttgcpj$iglerantforrhefinancial year2}lgrvasKshsT,ltg,J2t.00ascomparedro
Kshs 4,962,490.62 in fte financid yjar zora repieseniing on incrense of Kshs 2,156,s30.3s. The netjncrease. is mainly attribuled by rhe irrrrrr.rini oi cu'piration nnd incrcnsc in thc cnrollment asshown in the rario above. The uor .ofiiaiio,i fnnr, for rhc tinancinr yinr 2020 rvasKshs5,28o,65o.ooas compared to KshsT,t l9,32l.iro in rt,. t:rnonciul ycar 2019 reprcscntin-q n clecrease of
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sosl^Nl SECoNITARY SCllOOt,

[unuc sncoNDARY SCllOOl,
Annunl Rcporl
lhr lht ycnr cn

nnrl lrlnantlnl Stnlcntcnls
rl crl J0't Junc 10ll

Kshst.8tB.r,?1.00.'l'|rc nct dcr:rcnsc is nroinly nttributcd by all students not receiving the capiq,,

and dcr:nrnsc in cnrolntcnt ts slrorlt in lhc rolion abovc.

Thc lol0l copil0ti(u for thc ycor 2021 rvns Kshs 4,246,778.35 as compared to Kshs 5,280,65tt11,

rhc linanciai 1,cnr 2020 rcpicscnting R decrensc of Kshs 1,033,871.65 which resulted fto, n,,,

studcnts' tcccivc.rl cnpitation grant, prolongcrl abrupt closurc o[the school due to Covid-19 an,l

all capitation grnnts \\trc disbuncd by thc end of financial year 2021.

Also, thc cuncnl pcriod covcrs a period of 6 rnonths.

. SUnthtARYttEPOllTOIf lt[,ltfORNIANCr]Of TItESCIIOOL(Continued)

r'TOVEIUENT OF DEBTORS OT TTIE SCIIOOL

Trend over the Last Three Years

2018

KSIIS
3t 633.U

47 1.00

sNo ACCOI.INTS 7021 2020

KSIISI
School Fund
Account NSIIS

434,983.00A Debtors 859,391.00 965,330.00

-rt

l-,illjl fitllltl{o!a -------859,391j0-
-96fB30:00 116,350.00530,347.00Incrcasc/Decressc (los939.oo) -Ft[Et-!rE(}!!M
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0.00

434,983.00

3r8,633.00

2018 2019

965J30.00

20!0

859,391.00

2021

Debtors

Total debtors as at 306 June 202 t decreased by 10.9?% to Kshs 859,391.00 conrpared to

Kstrs 965,330 as at the end of the linancial year 2020. The main contributors to the decrease in totirl

9
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20t9

KSIIS



DL.,.'I.fIIII DI!Li.,IIT'AI( Y $UIIUUIJ
PUBLICSECONDARYSCHOOL
Annual Report and Flnancist Sfstements
For thc yeer cnded 306 Junc 202 t

sulltltlARY REPOR'I' oF pERFOnMANCII oIr rt t E scltooL(contin ue<t)

NIOI'EI\TENT OII CRDDI'I'ORS OII TIIOSCIIOOL
sNo ACCOI..,NTS 202.0 2019 20t8

I(SIIS KSIIS KSilS KSTIS
School Fund
Account r99 346.00 283 I21.00) Opcrations Account 20 800.00
Tuition Actount 70 872.00 73t 628.00 233 13.12

4
lnfrasEucturc
Accouot 26 660.00 3 500.00

872.007 I 7 04 5t 4,12
d-Decreas
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School Fund Account

5 opcrations Accourtt

. TuitionAccount

E lnfrastructurc Account

2019 2020

B Trend over the tast three years

800,000.00

600,000.00
731,628.00 -

267,660.00
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-.:-School Fulrd Account
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. - Tuition Account

Irtfr.lst ruct u rr' Accou n t

400,000.00

200.000.00

___0,00

2iifflJ# 1.00

2 018 2079 2 0!0 2011

Total creditors as at 30s June, 2022 increased by Kshs l, r 52,038.00compared to
KshslO,l0g.g6asattheendofthelinancial y"aizozl.'[remainconlributorstotheincreascintolat
creditors are trade and other payables (prepaid fees).
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sosr^Nr SECoNDAIIY SCIIOOL
Pt)nlrc st:coNr^Rl', scllool,
Annrrnl
For lhc

Itrpo rl and Flnnnclel Shtcmcnls

T
Brcnrlctl J0th .Iunc 20tl

StlIlltlAltY ttlil'OltT Olf I'liRlr0ltMANCli ()I'l'llli SCflOOl,(Continuedl

tttovriilEN'l' ON CA$II AND IIANK NALANC?I5

t0t, 2(\
K.SI ,s

35.6,

38 4r,a

34 /l

t08,930

8SNO ACCOUNTS
KSIIS

2020

r(sils
20lt
I<SilS

9s,202.00105,278.006.528.00I
School [\nd
Account

657.006 t 8,653.902,680.0q2 Ollcrations Account

7,069;103,265.20Tuition Account

t,557.50184,997.004

I nfrestructurc
Account 172.00

9r,486.20912,194.109,483J0Total
(9,414.051812t707.90I n c rca s c/'Dec reas e (902,710.90)
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II. STATtitrIliN't' ()tf scilool, trlANA(:lttul,;N'l' luisl'oNsllllLl'rY

The Board of Managclnent of Sosiani Secondary School accepts responsibility for the school's
financial statements, rvhich have been prepared on the Cash Basis Method o[ Financial Reporting,
Eingzppropriate-accquntfug policierirraccordanw-with-lnternational-Public-Sector zluourting --
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
vierv ofthe state ofthe school's bansaitions during the financial year ended 30n June, 2021, and of the

school's financial position as at tlut date.

U(rAf,l?

Kenei [Mr) oe

Board ofManagement

I Sosiaui Secondary School S

Date: Date:.

osiani SecondarySchool Sosiani Secondary

a
Secretary, .. ' l' :

Board of Management

,/Principal

Tanui B. febet (Mrs)

Finance Officer

Schosl

^r.....bkl.6t1ha-3

t4

Section 8l (l) oflhc I'utrlic [innncc Mnnagcnrcttt Acl,2012 rcquircs that, at thc cnd ofeach financial

1,car, cach Public Govcurrncrrl Sclrool shall prcparc financial statcments in respect of that school.

Scction S I (3) r'*quircs thc linnnoinl statcnlcnls so preparcd to bc in a form that complies with
relcvant accounting slanrinrds as;rrcscribcd lly thc l'ublic Sector Accounting Standards Board of
Kcnl'o frotu tintc to tintc.

Scholulc 4 (Section 23) of thc Educatiort Act,20l3 requires that the Board of Management of a public
institutiorr of basic cducation keep all propcr books and records of accounts of the income,

espcnditurc and asscts ofthc institution.

Reu Dr.
Chain

lElcu,rs""*..
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REPORT OF THE AUDITOR-GENERAL ON SOSIANI SECONDARY SCHOOL FOR
THE StX MONTHS (6) pERtOD ENDED 30 JUNE, 2021- UASIN GTSHU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lavyfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Sosiani Secondary School set
out on pages 16 to 35, which comprise of the statement of financial assets and financial
liabilities as at 30 June,2021 and the statement of receipts and payments , statement of

Report of the Auditor-General on Sosiani Secondary School for the Six Months (6) Period ended 30 Jane, 2021 -
Uasin Gishu County
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cash flows, statement of budgeted versus actual amounts for the period then ended and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Sosiani Secondary School at 30 June, 2021 its financial
performance and its cash flows for the period then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Public Finance
ManagemenlAc|2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Variances Between the Statement of Receipts and Payments and the Statement
of Cash Flows

The statement of receipts and payments reflect Schoolfund income- parents contribution
amount of Kshs.3,088,990 while the statement of cash flows reflect an amount of
Kshs.2,343,783 resulting in an unreconciled variance of Kshs.745,207. Further, the
statement of receipts and payments reflects payments for boarding and School fund
amount of Kshs.3,912,948 while the statement of cash flows reflect an amount of
Kshs.2,616,696 resulting in an unreconciled variance of Kshs.1 ,296,252.

ln the circumstances, the completeness and accuracy of the school fund income and
payments for boarding and School fund of Kshs.3,088,990 and Kshs.3,912,948
respectively could not be confirmed.

2. Unsupported Bank Balances

The statement of assets and liabilities reflects bank balance of Kshs.891,902 as disclosed
in Note 8 to the financial statements. The balance comprises four (4) bank accounts
which were not supported by certificates of bank balances.

ln the circumstances, the accuracy, completeness and existence of the cash and cash
equivalents balance of Kshs.891,902 could not be confirmed.

3. Unsupported Accounts Receivables Balance

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.889,391 as disclosed in Note 11 to the financial statements. The balance include
fees arrears amount of Kshs.859,391. However, detailed ageing analysis and policy on
bad and doubtful debts were not provided for audit.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.3,697,490 could not be confirmed.

4. Unsupported Accounts Payables Balance

The statement of assets and liabilities reflects payables balance of Kshs.755,872 as
disclosed in Note 12 to the financial statements. The balance is in respect of trade
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creditors. However, the balance was not supported with supporting schedules and a
detailed ageing analysis.
ln the circumstances, the accuracy, existence and completeness of payables balance of
Kshs.755,872, could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Sosiani Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the mafters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unaudited Comparative Balances

I draw attention to the fact that prior to the 2020/2021 financial year, Public Secondary
Schools in Kenya did not prepare financial statements for audit. Consequently, the Public
Sector Accounting Standards Board prescribed 30 June,2O21 as the first-time adoption
of the lnternational Public Sector Accounting Standards (IPSAS) - Cash Basis of
Accounting by Public Secondary Schools.

The financial statements for the year ended 30 June, 2021 include comparative
information. However, the comparative figures were based on unaudited figures. My audit
procedures were, therefore, limited to the extent that comparative information does not
contain misstatements that materially affect the current period's financial statements.
Accordingly, I do not express an opinion or any form of assurance on the comparative
information. My audit opinion on the current period financial statements is not modified in
respect of this matter.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xiii which
comprise of Acronyms and Definition of Key Terms, Key School lnformation and
Management, Summary Report of Performance of the School and the Statement of
School Management Responsibility. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my aftention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

Management presented the annual report and financial statements covering one year
from July 2020lo June 2021 contrary to the Public Sector Accounting Standards Board
(PSASB) guidelines on lmplementation of lnternational Public Sector Accounting
Standards (IPSAS) by Secondary Schools in Kenya of 20 August,2021 which required
the first financial statements after adoption of IPSAS to be presented for eighteen (18)
months from 1 January, 20201o 30 June, 2021.Further, no disclosure Note was made in
the financial statements on the change from calendar year to government fiscal year and
lack comparability due to the longer period covered by the current financial statements.

ln the circumstances, the financial statements did not comply with the financial reporting
template issued by the Public Sector Accounting Standards Board.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operational payments amount of
Kshs.4,042,874 as disclosed in Note to the financial statements. lncluded in the
expenditure is an amount of Kshs.459,600 transferred to the Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding System and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.459,600 could not be confirmed.

3. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.4,582,788 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.2,684,000 in respect of infrastructure grants which were to be transferred to
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infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.1 ,642j20 was transferred to infrastructure account, leaving a
balance of Kshs.1,041,880 as at 30 June,2021. Further, funds totalling to Kshs.1,577,650
was transferred to the infrastructure account after fifteen days of receipt. This was
contrary to The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,
2021 which directed that infrastructure grants as well as maintenance and improvement
funds should be transferred to the school infrastructure account within fifteen (15) days
upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

4. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 06 April, 2023 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education Circular Ref.
MOE/DSAS/F|N|17l1l17 dated 19 August, 2021 which stated that the school's financial
statements should be ready by 30 September,2021in compliance with Section 81 of the
Public Finance Management Act, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

5. Failure to Prepare a School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

6. Lack of a Procurement Function and Annual Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.25,084,338 and
Kshs.25,415,646 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process.

Further, the School did not have an established procurement function managed by
qualified procurement professional as required under Section 47(2) of the Public
Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement
and Asset Disposal Regulations, 2020" Procurement activities were undertaken by
individuals lacking the requisite qualifications.

ln addition, Management failed to maintain complete procurement records, including
tender documents, tender advertisements, bid evaluation reports, correspondences with
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in Management of Textbooks

Review of the management and control of textbooks in the school revealed that three
hundred and forty{hree (343) copies of a set book were received and issued to students.
However, only one hundred and forty-nine (1a9) copies were returned while one hundred
and ninety-four (194) copies were not returned by students who had left the school.
Management has not taken any measures put in place to recover the missing set books.

ln the circumstances, the effectiveness of management mechanisms for the School
textbooks could not be confirmed.

2. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects a summary of the fixed assets register with a
total balance of Kshs.59,546,250. The assets include land valued at Kshs.30,000,000.
However, ownership documents for the parcel of land were not provided for audit
verification. Further, the fixed asset register lacked critical details such as asset values,
dates of acquisition, information additions and disposals during the year. ln addition,
several assets at the school were not tagged and Management did not carry out facility
assessment during the year to ascertain compliance with the infrastructure standards set
out in the Basic Education Regulations, 2015.

ln the circumstances, the existence of effective measures for the management of assets
could not be confirmed.
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supplier, contract documents, payment certificates and contract performance monitoring
reports. This was contrary to Section 68 of the Public Procurement and Asset Disposal
Act, 2015 and limits audit trail and transparency.
ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.



3. Weaknesses in Governance of the School

During the year under review, the Committee convened only instead of once every 3
months. This was contrary to Regulation 179(1) of the Public Finance Management
(National Government) Regulations,2015 which requires that an audit committee shall
meet at least once every three months. Further, the minutes of the meeting held were not
provided for audit verification.

ln the circumstances, the effectiveness of the Board of management to provide oversight
and governance could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Board of Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
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lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

FCP CBS
AUDITOR-GENERAL

Nairobi

18 May, 2026
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.
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RECEIPTS

Capitation grants for tuition
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- The accounting policies and explanatory notes to these financial staternents for an integml part ofthe
I financial statements. The report covers the six months for the period ended 30s Jund 2021 and
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/Principal
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2019 - 2020

Kshs

,l 693,608.50

2 4,582,788.85Capitation grants for operations

3School Fund lncome- Parenls' Contributions

1,642,120.00School Fund lncome- Other receipts

Proceeds from bonowings
10,007,507.35TOTAL RECEIPTS

PAYMENTS

5 978,652.00Payments for Tuition

6 4,042,874.0OPayments for operations

7 3,912,948.00Boarding and school fund payments

8,934,474.00
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Note
2020 -2021 2019 - 202t)

Kshs Xsn:

462,o44.75
1 , 1 51.0r

463,195.75

4,00

577,379.75

604,700.00

(27,320.25\

(27,32O.2s)

?7,3?0.25

FINANCIAL ASSETS

Date:

3>
Rev. Dr. Willi (Mr) el IL Ti p(Mr) Tanui B. febet (Mrs)
Chair, Secretary,
Board of Mana Board

/Principal
of Managbment Finance Oflicer

Sosiani Secondary School Sosianl Secondary School Sosiaui SecontlaryI ox", ffi .(a-ot4 0"", .f;lllfit-.f l**.

B

.Cash and Cash Equivalertts

Bank Balances 891,902.10
oCash Balances 20,292.00

Short term lnvestment 10

Total Cash and Cash Equivalents 912,194.10

Accountsreceivables ,-11- s89n391.00

1,801,585.10

FINANCIAL LIABILITIES

Accounts Payable 12 755,872.00

1,045,713.10

REPRESENTED BY

Fund balance b/fwd 1st July 13 (27,320.25)

Surplus/Delicit for the year 1,073,033.35

NET FINAI.ICIAL POSITION
1,045,713.10

tt

fficurns.unn",

:.. I

TOTAL FINANCIAL ASSETS

NET FINANCIAL ASSETS



sost^Nt strcoND^Rt' s('ll(xll,
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Anttrlnl Iltltorl lnd l'inlnclnl $lAltm.nlq
I hr thc r'.nt .nrlcd J(l'i ,tnnr ,ll, I

TIiIAL nALANCE AS AT 30Ill .,uNE 2021

Caslr and Cash eqttiva le rtts

Bank Balarrces

CR

891,902. l0

Caslr Balances 20,252 00

Short term inveslments 0.00

Receivables

Pa me nts

Rev, Dr.
Chair,

il a nei (M

Board of Management

Tauui B. lebet (Ilrs)

Fiuance Oflicer

Sosiirni Secorrtlary

loel K Tiro (Mr)
Secretary,

Board ofManagenrent
/P.irrciFal
Sosiani Secondary School

Date:

889 391 .00

27,320.25
,

0

Sosiani Secondary School

o^*.4d^eJ,l Date:
jMHhors

Payments for Tuition 978,652.00

Payments,f or-ope ra tions 4;042;874fiO-
Boarding and school fund
payments 3,9'12,948.00

Receipts 693,608.50Capitation grants for tuition

Capitation grants for operations 4,582,788.85

3,088,990.00
School Fund lncome- Parents'
Contributions
School Fund lncome- Other
receipts 1,642,120.00

Proceeds from borrowings

Prior Y.aa
Mjusunent

Fund Balance b/f

Payables 755,872.00

TOTAL 10,736,059.10 't0,736,05s.10

I8

EElcu-sr.*..

......#x,...........

DN



A.t.c TATSAGOI lll(;ll scll00l,
PttBl,rc SEC0NDARY SCI l0ol,
Annunl
Itor tht

Repod nnrl lllnnnclnl Stnlcnlcnls
nr cnel cd J0'h.lrrnc 1021

2019 - 2020

Kshs

463, ''195.i:

463 isS:l

t9

{

The above prescntation ofcash flow statement uses the direct method ofcnsh florv prcscntlritru rr'

encouraged under IPSAS. Schools' should therefore Bdopt the direct mcthod olcashl'lou, 1s rcc(nrr
by PS

2020 -2021

KshsactivltlesRecel ts from o eratin
1 693,608.50Capitation grants for tuition

Capitation grants for oPerations 4,582,788.85

3 2,343,783.00School fund income- Parents contributions fees

4 1,642,120.00School fund income- other receipts
9,262,300.35Total recelpts

Payments
s78,652.00

4,042,874.00Payments for operations
-2F-16F96.O0-B6ardin0 ant sahool f-nd payme nts

7,638,222,00

Net cash flow from operating activities 1,624,078.35

CAS HFLOW FROM INVESTING ACTIVITIES

Proceeds from Sale of Assets
(1,175,080.00)

Proceeds from investments

Net cash flows from lnvesting Activities (1,175,080.00)

NET CASHFLOW FROM BORROWNG
ACTIVITIES

448,998.35

Proceeds from bonowings/ loans

Repayment of principal borrowings

Net cash flows from lnvesting Activities

448,9S8.35

ash and cash equlvalent at BEGINNING ofc
the ar 10

463,'t95.75

d_cash.C uivalent at END of the ear _912,19410

GBcu.s"u*".

coNsol,tDAr'!:l) s'rA'l'liMliN'l'o[ cAsll lrl,olvs ttoR't'ltr] PIiRtoD BNDED 30T,,

.ruNr:2021

2

Payments for Tuition

Acquisition of Assets

NET INCREASE IN CASH AND CASH
EQUIVALENT



rt
For thc yenr endcd 3ot Juncl2o2l

rv. STATEMEilT OF BUDGETED YERSUS ACTUAL AMOUNTS FOR TIIE YEAR E DED 3OTH JUNE 2021

Budget
Utllizadon

%of
Uulkadon

Difference
e=C-d f = dlc

Kshs

43,U9.75 72.4"/o
622.00 i 94"h1

EIecficil Water & Conse

121,252.0 57.5o/o

34,125.25 I 57.2"/0
295.581 i 41.2o/o

496 440 I 54'/o

87 .79/a

39.351,28 89.1%
-5 000.00 I 100%

440.300.00

76,135.81 I 93.4Yo I

85.50.,b

672,301.15 |

B
o
P
ao
A)

o,-t

Original Budget Adjustnents Flnal Budget
Actual on

ComparableReceipUExpenses ltem
J Basis

A B c=a+b D

I(shs Kshs Kshs KshsI

1 CAPITATION GRANT
159,026.00 159,026.00 11s,176.25s

26,918.00 26,918.00 25,296.00Chalk & Dusters I

285,360.00 285,360.00 164,098.50Laborato materials r

79,772.00 79,772.00 45,646.75Exam
530,432.00 234,851.O0530,432.00Exercise books I

1,081,508.00 585,068.501,081,508,00SUB-TOTAL I

l'{(2) CAPTTAIoN GRANT
OPERATIOHS

466,200.00 408,716.97 57,483-03466,200.00Local, Transport & Travelli
362,600.00 323,248.72/ancy 362,600-00

1,925,000.001,925,000.00Repair. Maintenance & lm rovementp
440,300.00440,300.00Activity (i)

1,165,500.00 1,089,364.191,165,500.00
440,300.00 376,268.97440,300.00Administration Costs

4,799,900.00 4,127,598.854,799,900.00SUB.TOTAL

ENTSFEES CHARGEO ON P

Boardin E Ui ment & sto
ng11 & TravelliLocal, Transpo

-

20

RECEIPTS
N TUIT1ON

Teachinq Leaming Materia

1,930,000.00

Medica Ulnsurance

Personal Emoluments
64,031.03

(31



PT'BLIC SECONDARY SCHOOL
Aunual Report
For thc year cn

nnd Finnncinl Sfnrcntcnts
ded 306 June 2021

942 401.4O e4.3o/o

I

Electri Water & Conservan
lroveme tRe at Mainte& I

Personal Emoluments

Admini stration Costs
t,699,399.002,641,800.OO2,641,800-00Lunch and Tea
1,699,399.00 94Z4O1.OO i2,641,800.002,641,800.q0SUB.TOTAL
I

OTHER INCOMES

sUB-TOTAL

Tender
es

I

I

I

l AOo/o1,642,120.001,642,120.OO642 120.001,

AC oURECTUUTRNI RASF
sion ofRenovation and exten

admin istration block

SUB-TOTAL
I

RANDTOTAL INCOME

EXPENDITURE FOR:

1 TUITION 110.6%-16,994176,020.00159,026.00159,026.00LeaminTeachin Materials
26,918.00918.0026,chalk & Dusters

360.00285,285,360.00materialsLaborato 33,252.0046,520.0079,772.00Exam
480,432.00 I S.+7"50,000.00s30,432.q0530,432.00Exercise books

240.00

-

SUB-TOTAL 1 ,081,508.00

2l

1,08i,508.00 272,780.00 530,678.00 25Yots
op,

U)o
P
(Dn

I

l

58.3%79,772.00

Bank Charges I



PTJBLTC SECONDARY SCITOOL
Annual Rcport and Finnncial Sorrcntcnts
For tbc vcgr cndcd 306 Junc 2021

c)

G,oa
()g

SUB.TOTAL
J SCHOOL FUhID

Local, frans ort & Travellin
I Perso,ral Emoluments
I Administration Costs

Lunch and Tea
D
SUB.TfiAL

[Provide below a commentary on significant
i. The school has only received
ii. The school has only utilized ..

nderutilization (below 9Oo/o of utilization and any overutilizat
64% of the expected revenue from l"tJuly 2021 to 30h

52o/o. ..Yo of the fees collected from 1 tuly2021 to 3ou Ju

icin above 100%l
Jine2022
n)e,2022

I

(2) OPERATIONS
61%181,150.00466,200.00 285,050.00;66,200.00Local, Transport & Travelling

43.o/o203,985.00158,6'15.00362,600,00t62,600.00Electricrty, Water & Conservancy
85.3%1,642,120.OO 282,88 0.00r25,000.00 '1,925,000.0 01,(Repair, [{aintenance & lmprovement

16%I 369,615.0070,685.00440,300.00I i40,300.00Adivh.(i)
MedicaUlnsurance

89.3o/o1,040,220.00 125,280.001,165,500.001,16s,s00.00Personal Emoluments
133Yo-145,654.00585,954.00140,300.00 440,300.00Administration Costs

I
'1,750.00Bank Chapes

78.9%i1,308,564.003,787,394.A04,799,900.004,799,900.00

ment & StoresBoardin U

I

51.7o/"1,276,682.001 ,365,1 1 8.002,641,800.002,t i41,800.00

682.001,276,1,36s,118.002,641,800.00i41,800.002r(
INFRASTRUCTURE ACCOUNT

148,84O.o01,493,280.0O1,642,120.OO
Renovation and extension of
aclministration block 1,e i42,120.OO

I

.-i-

E:dension of Dormilories
1,4sq.00Bank Charges

148,840.00l

1,494r23q401,642,120.00SUB,TOTAL 1,6 42,120.00
TOTAL EXPEI.IOITURE

-

i 22 tl

I

I

s2%

90.9%I

-T



SOSIANI SECONDARY ScIIOOL
PTELIC SECONDARY SCITOOL

Annull Rcport and Finnnclnl Stnlcmenl!
For lhc yenr cnrlcd 30rh Jrrne 2021

\,, SIGNIIIICAN'I'ACCOTJNT'IN(;POLICIffi

Tlrc principnl ncc ulling policics ndoptcd irr lhe prcpnrntion ofthcsc financial statemcnli i
set out belo\Y:

Stnlcnrcnl oI c0nrpliencc and lrnsis of prcprralion
'l'lre financial stalcrnents lravc been prepared in accordance with and conply t,,
Intemational l\rblic Scctor Accounting Standards (IPSAS) with particular emphasr',

Cash Basis Financial Reporting under lhe Cash Basis of Accoutrting and applca;
govemment legislations and regulations. The financial staternents comply with ;;
cortfomr to tlre fonn of presentation prescribed by the Public Sector Accourrlrr

Standands Board of Kenya.

This cash basis of accounting has been supplemented with acmunting for:

reeimble*lrat-rndlrd-e impreTf,sal@Edvmee5ard-othsrrceivableszud-b'fpafdbl
that include deposits and retentions and payables from operatioos.

The financial statements are presented in Kenya Shillings, which is the fimctiooal an;

reporting curreocy of the school and all values are rounded to the nearest Kenr'

Shilling (tGhs). The accounting policies adopted have been consistently applied to a,

the yeus presented-

Recognition of receipb and payments
The school recognises all receipts from the various sources when the evetrt occurs and

the rdated cash has actually been received by the school. In addition, the schccr

recognises all expenses when the event occws and the related cash has actually been

paid out by the school.

Ia-kind contributions
In-kind contribufions are donations that are made to the school in the form of actuai
goods and/or services rather $an in money or cash terns. These donations may include
vehicles, equipment or personnel services. Where the financial value received for in-
kiud conributions can be reliably detennined, the school includes such value in the
statement of rereipts and payments both as a receipt and as a pa)'lnent in equal a.rrd

opposite amounts; oilrerwise, the contribution is not recorded.

1

3

23

@co,ns.*n",

4. Cash and casb equivalenls
Cash and cash equivalents comprise cash on hand and cash at bar*, short-term deposirs
on .call and highly Jiquid investments rvith an original rnaturity of three months or less- ---which are readily converlible lo known arnounts olcash and ore subject to insiguificuur
risk of clunges in value. Darili nccount balanccs includo antouuts held at various
financial instihrtions at the end ofthc [iuancial ycar.

5. Accounts Recelvabte
For the purposes of lhese finarcial statcments, irnprests aud advances to authoris.,,r
public officers and./or institulions which werc not srmeudcred or accoturted for at rhr
end of the financial year arc treated fts receivables. This is in recognition of 116



sosrANl SEC()NDARY Sct toOt,
PTIBLIC SDCXJNDAITY SCI IOO I,
Annnnl Reporl nnd Flrrnnclnt Slnlenrenlr
l.'or thc !'enr endcd J0rt Junc 202 I

6.

8o\el'lrulcnt prdclicc rvherc tlrc iurprest paynents are recognized as expcndrture vrhen

{irlly accourtcd for by the inrlrrcst or AIU holders. 'Ihis is an enhancement ro the cash

accountiug policy. Otlrcr flccounts receivables are disclosed in the financial statementi.

Accounts Payablc
For the purposes oflltese financial statqnents, deposits and retentions held on behalf of
third parties haye been recogrized as aocounts payables. This is in recognition of the
govenunent practice of retaining a portion of contracted services and works pending

firlfilment of obligations by the contraclor and to hold deposits on behalf of third
parties. This is an euhancernent to the cash accounting poliry adopted by National
Govemment Ministries and agencies. CIher liabilities inctuding pending bills are

-disclosedin thrfinancialrtatements-P€ndingbills-consist-oFunpai&-liabilitierat thr
end ofthe finaucial year arising from conhacted goods or services during the year or in
past years.

Non-current asseb
Non*urrent assets are expensed at the time of acquisition while disposal proceeds are

recogrized as receipts at the time ofdisposal. Horvever, the acquisitions and disposals

are reflected in the school fixed asset register a sunmary ofwhich is provided as a

memorandurn to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statemeuts. The school's

budget was approved by the School Board of Managenent. A comparison of the actual

performance against the comparable budget for the financial year under revielv has

been included in the financial statements.

7

8.

10.

9 Comparative ligurcs
\Vhere necessary cornparative figures for the previous financial year have been

amended or reconfigured to confonn to the required changes in presentation.

Subsequcnt events
There have been no evenls subsequellt to the finzurcinl year end rvith n significant

impact on the finanoial statements for lheycar-ended 30u' Junc 202 [ .

)

24

@cu,ns"urrn".

l



suslAlll slrLul\uAl( I JLlluu-
PI.'BLIC SEOONDARY SCIIOOL

Annunl Reporl and Finnncinl Slnlcnrenls

Eor thc 1'crr cnded 30't Jrtnc 2021

OTES o CIAL T ME s
JUNE 2021

OR TH EAR ENDED

2020.2021 2019.i

Ksha

ly

1 CAPITATION GRANT FOR TUITION

?,

Exercise books

Labor ut ent

20'19-2i

Ks

Teadring / leaming materials

25,296.O0Chalks

45,M6.75Exanrs and assessment

-----t1517625
Teachers guides

693,608.50

2

CAPITATION GRANT FOR
OPERATIONS

2020-2021
Kshs

1,544,554.19Personnel Emoluments

1,930,000.00Maintenance & lmProvement

Others

408,716.97Local Transport & Travelling

323,248.72Eleclricity Water & ConservancY

Medical

Administration Costs 376,268.97

lnsurance

Activity
4,582,788.85Total

25

ffilcu,os.unn",

Textbooks

234,851.00-- 
2zz,,oea.50

lnternal exants

Reference/Library

Total



a
sosrANl sl.coNl)AltY s('ll(x)1,
rtrrlLlc slicoNDARY S(:lll)t)1,
Annlnl llcporl antl l'lnr nthl Slnlrncn ls

lior thr 1.enr rndxl .10't.hnt ?0! I

PARENIS CONIltltlUIloN/t l:rs - SCll0()l- Ftrtlt)
1 ACCOUNT

2020.2021 2019-2070
-K.shg

X Its

Personnel enrolunrenls

Fee on Boarding Equipnrcnt and Slores

Nlaintenance & lnrprovement

Local trans / travelli

3,0s5,0s0.00

t

Electricity and water

Medical

Administration costs
Activ

Total

OTHER RECEIPTS - SCHOOL FUND
ACCOUNT4

2019-20202020-2021
Kshs Kshs

Rent income
aclivitieslnmme from farmi

nsauonlnsurance
lncome from Posho mill

lncome from Bus Hlre

Fee for hire of ground and equipment

1,642,120.00lncome ftom grants and donatons'

Tender fees

Pocket Money

Caution MoneY

Dividends income
1,64?,{20.00Total

I

26
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soslANt Sl)coNDARY scl lo0l'
PUBI,IC SI':C.ONDAIIY SCI IOOI'

Annunl Reporl nnrl [lnnncirrl Slnlcntcnls

For lhc l cnr cndul 30'h Jrrne 202 1

a

5 PAYMENTS FOR TUITION

Texlbooks

2020-2021

Kshi
2019-2020

Kshs

50,000.00Exercise Boolts

uipment and ChemicalsLaboratory Eq

879,192.00Teaching / learning materials

Chalks
46,520.00Exams and assessment

--2Joo,oo-Library/reference materi als

Administration Costs

240.00Bank Charges

978,652.00Total

PAYMENTS FOR OPERATIONS

2020-2021 2019-2020

Kshs Kshs

Personnel emoluments 1,298,760.00

Service Gratuity

Administration Cost 585,954.00

Maintenance & improvements 1,642,120.00

Local transport / travelling

Electricity and water

Medical

Activity Expenses 70,685.00

SMASSE

lnsurance.-Cost

Bank Charges 1,690.00

Grants

Acquisition of Assets

TOTAL 4,042,874.00

t-

27

EElc"rns.*n",

lntemal exants

6

285,050.00

158,615.00
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7

BOARDING AND SCIIOOL
FUND PAYMENTS

Personnel enroluntenls

Maintenance & lmprovements

Local transport / travelling

2020.2021

Kshs

4S23oO.oo

2019.2020

Kshr

508,200.00

26,450.00

,

,

lnfrastructural Account 172,887 00
891,902.10

342,307.00
462,0M.7sTotal

Electricity and water

Medical Expenses

Administration costs

Lunch Programme -Ifl8368n0-

Bank Charges 2,050.00

Expenses on lncome Generating
AcUvities

Activity Expenses

Caution money

Loan lnterest repayment

Acquisition of Assets 1,175,080.00

TOTAL 3,912,948.00

I

B BANKACCOUNTS

Name of Bank, Account
No. & currency

Bank
Account
Number

2020-2021

Kshs

2019-2020

Kshs

Tuition Account 3,265.20 22,436.70
Operations Account 615,883.90 80,995.05
School Fund
Acco-unUBErdihg

16,306.00

Savings Account

lncome generating
activities Account

28

@cu*s.unn".

Service Gratuity

Fee on Boarding Equipment and

Stores

Pocket Money

99,866.00



I I
s()st.\Nl sl ( \)Nl)AlrI s(]r(x,t,
I'l rtil.l( st( I)Nl)lill' s('il(x,t,
,\n n Inl lt ltrr'l nnrl l,innrrclnl Slnlonrerrlr

I r'r' lht rr.nr rnrlt.rl Jl)'l',lrrrrr 10)l

c^sf{ tN llANt)

Doscripllott

lnflaslntctttre Accottnt

Operatiorr Account

School Fund account

Total

tl

2020-2021

Kahs

1 2,1 1 0.00

2O19-2021,

6shr

2,770.00 634 rt,

51t \r,

1,ts't.x1,
5,412.00

2019-20 io
S I

2019-2020

Kshs

87,074.00

27,110.00

114,184.00

2019-2020

Kshs

29

10

SHORT TERM
INVESTMENTS

2020-2021Description
KshS

Coopenative shares

Treasury Bills
Fixed deposit
Other investrnents
Total

ACCOUNTS RECEIVABLE

2020-2021Description
Kshs

859,391.00Fees anears

Other non-fees receivables

30,000.00lmprest
889,391.00Total

/ non fees arrears belOW
flnclude an ageing of the fees

2020-2021Description
l(shs

Fees arrears for current year

Fees arrears for lhe previous year

Fees arrears for prior periods
(over two years)

Total

I

ffi Camscanner

)
I

I

II

20,292.00

11

Salary advances



a r SOSIANI SECONDARY SCIIOOL
PUBLIC SECONDARY SCIIOOI,
Annuol Rcporl and fintrncinl S(nlctnenls

For (hc ycnr cndcd 30'h Jrrne 1021

ACCOUNTS PAYABLE

Descri ion
l

I

2020-2021
Kshs'

2019-2020
Kshs

,

Trade creditors (See ag eing

below and a endix 1

Prepaid fees

Retention monies

qqi,pq.9q*

604,700.00

Kshs

1 ,151 .00

(27,320.2s)

0

.r

30

'12

755,872.00Total

ilnclude an ageing of lhe
creditods anears belowl

D

Kshs
Trade creditors fur current
year

Trade creditors for the
previous year

Trade creditors for prior
periods (over two years)

Total

13 FUND BALANCE BROUGHT FORWARD

Description 2020-2021 2019-2020

KshsKshs

Bank balances 462,O44.75462,O44.75

Cash balances 1,151.00

Short Term lnvestments
114,184.00Receivables 1 14,184.00

604,700.00Payables 604,700.00

Total

Other important disclosure
notes

EElca*s.un ,",

,rl40-).l1n?n2n-)n),1

-_y2l:320_.2:l_

755,872.00
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14

Non+urrent Llalllllllcs
Sunrmary

Descrlptlon

Bqnf loal(s)

Outslanding Leases 
_

Hire purchase

2020-2021

Kshs

2O19'?-02rt

Ks hr

NumbersDescriptlon 2A20-2021

Kshs

CatUe

Goats

Coffee or tea plantation

Poultry

Total

16 Borrowi
2020-2021Description

Kshs

a) Borrowings

year
Bonortlng at beginning of the

Borrowings during the Year

Repayments of during the
yeat

Balance at end of the Year

Gratuity and leave Provisiont-

t

Total

15 Biological assets

T rees

2019-2020

Kshs

2019-2020

Kshs

-

3t

GB c",os.unn.,

I
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17
1 Stocu lnventory

Description
2020-2021 2o1g.2o2o

Kshs

3,292,000.00

KS )l

I

I

h

StocUlnventory

36,000.00 1 18,000 00StocU inventory at beginning of lhe year

4,122,000.00
StocU inventory purchased during the
year

4,102,000.00
StrcU inventory issued during lhe year

s,374,000.00

56,000.00 36,000.00Balance at end of the year

32
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a Sr)\ltNl Sl (\)NDARY SCil(X)t.

Il'lll l(' sl:(\)Nt)AllI S(,tloot,
\nlnnl llcphr.l nrrl lilnnnrlnl Slrtenrrnlt
I or th$ Irnr in(tt{l .10'r Jnnc ?01I

CltttllrrRS tlSI

Ou[sta nding
Balance
as at as

1ot0612021

Kshs Kshs KshsKshs

b cA

326,580.00326,580.00

127,000.00 127,000.00

31,500.0031,500.00

205,982.00205,982.00

14,810.0014,810.00

lnfrastructure Account

50,000.0050,000.00lGnyauchi Enterprises

755,872.00Sub -Total (A) 755,872.O0

755,872.00Grand Total (E=A ) 755,872.00

ANN I 1 . ANALYSIS OF PENDING ACCOUNTS PAYABLEE

l

i

I

I

I

Supplier of Goods or
SeNices

Origlnal
Anrount

Amount
Pald

To.date
Comment

')

,s ly of Goods

Tuition Account

Eldoline Enterprises
I Talent Accesories

Pilgrim Suppliers

Eldo laboratory

5 i 
Eldoret Bookshop

1

B

,l
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ANNt.X2: SI,MMARY ot: FlXl:D ASSETS

RI.GIST[R,

a

4,815,000.00
balance b/f 01/01/2021

balance b/f 01/01/2021 2,155,000.00

balance b/f 01/01/2021 't,502,630.00Tools and Apparatus6 I

balance b/f 01/01/2021 5,123,620.00

8 balance b/f 01/01/2021

o lntangible assets-software balance b/f 01/01/2021

TOTAL

150,000.00

59,546,250.00

Assets class

1 land

Hlstorlcal cost

b/f

H lstorical

cost c/fDatc purcltased

tialance b/r oi/o llzozl 30,000,000.00 30,000,000 h
2 Building and Funtiture balance b/f 01/01/2021 15,800,000.00 'l 5,800,000 q0

4 equipnrents,fumifure&fittings
4,81 5,000 q

2,155,000 q6

1,502,630 m

5,1 23,620 gq

150,000.00

59,546,250.00

c

ICT Equipments & other ICT

Assets

Textbooks
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