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L Key School Information And Management

[Customise the details in this section to suit your School]

(2) Background information

Theschool is domiciled in Kenya and its operations are governed under the BasicEducation Act,
2013. It is located in Kiambu Countv, Gatundn North Sub-County

The school was registered in 31/01/2019 under registration number 22800300336 and is currently
categorized as a County (National, Extra County, county and Sub County) public school
established, owned or operated by the Government.

The sclioo! is a day/boarding school and had 688 mumber of students as at 20% June 2022.1t has 4
streams and 31 teachers of which 10 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013 1s composed of the foliowing members:

L 1 Dr. Vincent Gaitho Gichuru 6th May 2019
2 | Fady M. Macharic Secretary- Principal 6th May 2019
3 | Joseph Kiburi Ngoyo Member 6th May 2019
4 | Samuel Kamau Kinuthia Member 6th May 2019
5 | Mercy Nyawira Maina Member 6th May 2019
¢ | Edwin Muso Wanveike Member 6th May 2019
7 | Purity Gakonyo Matheri Member 6th May 2019
8 | Edith W. Kariuki Member — Rep CEB 6th May 2019
9 | Nancy Wanjira Wachira Member Rep Teachers 6th May 2019
Ekra Kabura Mwangi 6th May 2019

Mbote Nduguti

10 | Michael Wainaina Ngure 3 Members - Sponsor

11| David Chege Gichuru Member - Community 6th May 2019
12 | Peter Mutura MemberSpecial Needs 6th May 2019
| 13 | Esther Nyambura | Rep Students | Sth May 2019

v
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Eey School Information and Management (Continsed)
The function of the School Board of Management include:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 2013

Ensure and assure the provision of proper and adequate facilities for the School

Manage the School’s affairs in accordance with the rules and regulations governing occupational
safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils’ discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
Administer and manage the resources of the School

Receive, collect and account for any funds accruing to the institution in accordance with Article 226
(1) (a) of the Constitution of Kenya, Section 81 of the Public Finance Management Act, 2012 and the
Fourth Schedule para 21 and 23 of the Basic Education Act, 2013.

(¢) Committees of the Board

| Judy M. Machara Secretary ‘ 375

' Peter Mutura Member 3/3

Joseph K. Ngovo Member 3/3

1 | Executive Committee Purity Gakonyo Member 3/3

I Edwin Wanyoike Chairperson 2/2

Martha Wanyoike Member 272

- Parity Galkonyo Memaber i

2 | Audit Committee Daniel K. Ngugi Member 2/2

Mbote Nduguti Member 2/2

‘ Samue! Kinuthia Member 2/2

Finance, procurement and general Martha Kirai Member 22

3 | pusposes Commiittee Mercy Nyawira Chairperson 22

| Meroy Nyowina Chetnperson K

Peter Mutura Member 3/3

David Gichuru Member 373

4 | Academic Committee Silas Mbuko Member 3/3

|‘ Joseph Ngoyo Chairperson 4/4

Peter Mutura PA Chairperson 444

Vimmewnt Gaitho BOM Chyir atn

Judy Macharia Principal 4/4

Jane Kanyi Deputy Principal 4/4

Arch Mungai Public Works 4/4

Ana Wanyoike BOM Member 4/4

5 | Development Committee Edith Kariuks SCDE 4/4

Amm Wampoiks Chaimpessom 22

‘ Michael Ngure Member 2/2

Peter Mutura Member 272

Nancy Wachira Member 22

6 | Discipline and welfare Committee Joseph Ngoyo Member 2/2
[ Adhoc Committee (if any during

7 | the year)
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(d) School operation Management
For the financial year ended 30" June 2022 the School day-to-day management was under the

following persons:

Ref: | Designation Name TSC Number
1 | Principal Judy M. Macharia 348801
2 | Deputy Principal | Jane M. Robert 387108
3 | School Bursar Daniel K. Neugi 10932104

(e) Schools contacts

Fost OfTice Box:

38 Gituamba

Telephone: 0796736479

E-mail: kirikogirlsg@gmail.com
Website: N/A

Facebook: N/A

Twiticr N/A

(f) SchoolBankers

The following school operated 5 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

)

.laJ

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:

Account Number:

Name of Bank:
Branch:
Account Number,

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Kenya Commercial Bank(KCB)
Thika
1218484042

Kenya Commercial Bank (KCB)
Thika
1106606450

Kenya Commercial Bank (KCB)
Thika

1106006338

Kenya Commercial Bank (KCB)
Thika

1166222950

Kenya Commercial Bank (KCB)

Thika
113046617

MPESA Pay Bill No. 522123 Account No. 39179KADM.......... attached to KCB
Bank Account 1218494042

(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers
are also disclosed)

Vi
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(2) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vl
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' [i. Summary Report Of Performance Of The School
The foliowing is & summary report of the performance of the school against the set performance
‘ evaluation criteria:
| a) Financial performance:
(Under this section, the following information should be given:

I - Swurplus’ deficit for the year and a comparison of the same for the last three years

Years 2020 2021 2022
Seerplees 1.900,020.00 2.590,062.60 9.276,968.36
|
SURPLUS FOR THE YEAR
l
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- Capitation grants from the Ministry of Education for the last three years.

I Fear " 2e2e ' 20012 I 2022

capitation grants 7,348,258 | 6,780,345.35 15,782,109.80

- ey

2020 2021 2022
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- Ratio of capitation grant per student over the last three years

Year 2020 2021

2022

Ratio of capitation :students 7,348,238:600 6,780,345.35:660

15,782,109.80;680

2020 ratio of capitation  per student  [2,247.00
2021 ratio capifation  per student 10273.25
2022 ratio capitation per student 23,209.00
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- A three-year overview of growth of other income(s) earned by the school.

Year 2020 2021 2022
Incame | 21,246,625.00 22,201,552.60 63,546,437.80
70000000

&CU0U00G0

10000000

2020 2021 2022
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A three-year overview of growth in expenditure of the school

I 2820

FExpenditure

21,024,354.00

N »emp

- -

I 282>

19,611,490.00

54,269469.45
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Movement of debtors and creditors of the school over the last three years.

Ly Merrrornd of Daltors
Years 2020 2021 2022
Debtors 2 454 978.60 2445860 2067092
|
|
ATVRR
3000000
‘ f‘-"';.i_
= 2000000 3
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| 20
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ii) Movement of Creditors
' Years 2020 2021 2022
Creditors 1900021 440690 535600
l
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|

- Movement of cash and bank balances over the last three years.

’ Ve V 2e00 I 2022 " 2822 L
Cash balance 2,750,780.96 | 4,707 45741 14,454,022.71
’ Bank balance

‘ cash and bank balances

IAMOUNT IN KSH
@
]
3
[+~

6000000 = Cash and bank balanee

year

[=)

Graphical presentation, ratios, tables, and pie charts should be used to show’ indicate
frends).
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b) Teacher Student ratio:
(Treclude the ceacher to stwdent ratio, munber of feackers recruited and posted to the school
within the year, number of teachers that were transferred/retired during the period as well
as number of teachers employed by TSC, and number employed by BOM. One may also
include how many teachers the school has for each subject in order to indicate shortage/

allocation of resources).

Years 2020 2021 2022

Students “teachers ratio 600:30 660:30 630:31
| Teachers recruited { 2 2

Teachers 0 3 0

transferred\retired

I3C teachers 20 20 20

BOM teachers 6 10 10

TEACHERS SHORTAGE 4
a2 Business shudies/Geography
b. Biology/Chemistry
c.  Physics/Mathematics |
d.  English/Literature 1
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c) Mean score in the 2022 KCSE:

Give performarce of the school for each over the fast three years. frclude the momber of
students that have since transitioned to institutions of higher learning. Include the mean

score and comment on improvement or otherwise as compared to the school’s set score.

YEARS | 2020 | 2021 | 2022 |
Performance | 9 | Cr | C- |
Higher learning 17 43 12
Mean score 5.1 3.8 5.1
Target 8 8 8

There waas: fmegmovenaennt in the year 2020. 2021 awmnd 2022 bt o stight decline in the year 2022.

d) Number of Candidates in the 2022 KCSE:
(Tabuiate the number of candidates sitting for KCSE over the last three years).

YEAR

2020

2021

2022

CANDIDATES

113

67

126

o = A adia
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€) Capacity of the school:
(Tredicate e rumeber of stwdevers i the school wis @ vie the facilities like the dormitories,
the dining hall, the laboratories, toileis and other amenities. This information will provide

useful details for the Ministry of Education).

Year 2022 available Required shortage
Stesclents: 680 700 20
Stanchamt: climine hall z 2 i
Students Dormitories 5 7 2
Stusclennts: laboratories 3 35 2
Students :toilets 34 40 6
Classrooms 12 i6 4

XVII
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Sunumary Report of the Performance of the School (Continued)

a) Development projects carried out by the school:

(Development projects carried out in the year and ongoing projects including a disclosure

of project fund sources in a tabular format).

ITEM SOURCE OF FUND | AMOUNT STATUS
Construction of 6 classrooms and MOE 3,300,000.00 | COMPLETED
dormitory Parent fund 11,046,940.00

Ministry of education 850,000.00 | COMPLETED

Xvii
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Hi. Statemeat of School Management Responsibility

Section 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of (Our Lady of Fatima Kiriko Girls Secondary School) accepts
responsibility for the school’s financial statements, which have been prepared on the Cash Basis
Methed of Financial Reporting, using appropriate accounting policies in accordance with International
Publi¢ Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school’s financial statements give a true and fair
view of the state of the school’s transactions during the fnancial year ended 30™ June, 2022, and of the
school’s financial position as at that date.

Name: Dr. Vincent Gaitho Gichuru

Desigaation: Chairman, Srhool Boagd of Management
Date: 24 \ 07 Z.ozy

T é:fm'\\

Sigu.

g C"{-‘ it
T I - W = L R ATIMA
[RIKQ G
oo Bz, -

| T }\‘}\' AL
Name: Judy M. Macharia

war
.........
,,,,,
......

Designation: Sthool @W&%M d of Management
Date: | .0 SRR

S

Sign: S X s :: 1!

Name: Damiei K. Ngogi

Designation: Bursar/ Finance Officer
1
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OFFICE OF THE AUDITOR-GENERAL NAIROBI

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON OUR LADY OF FATIMA KIRIKO GIRLS
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022 - KIAMBU COUNTY

Website:www.oagkenya.go.ke

PREAMBLE

| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,

. accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

Ar;eunmodiﬁed opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
ye?r under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion
| have audited the accompanying financial statements of Our Lady of Fatima Kiriko Girls
Secondary School-Kiambu County set out on pages 1 to 21, which comprise the

Report of the Auditor-General on Our Lady of Fatima Kiriko Girls Secondary School for the Year Ended 30 June,
2022- Kiambu County



statement of financial assets and financial liabilities as at 30 June, 2022, and the
statement receipts and payments, statement of cash flows and statement of budgeted
versus actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. | have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Our Lady of Fatima Kiriko Girls Secondary School-
Kiambu County as at 30 June, 2022 and of its financial performance and its cash flows
for the year then ended, in accordance with International Public Sector Accounting
Standards (Cash Basis) and comply with the Basic Education Act, 2013 and the Public
Finance Management Act, 2012.

Basis for Qualified Opinion

1. Inaccuracies in the Statement of Receipts and Payments

The statement of receipts and payments reflects balances that differs with the cash books
in support of the balances as indicated below;

Financial Cashbook Variance
Statements
Balances
(Kshs) (Kshs) (Kshs)
Capitation Grants for
Tuition 13,730,715 | 9,761,215 4000
Payments for Operations 7,367,822 11,248,026 3,880,204
Boarding and School
Fund Payments 44 886 863 41,521,722 3,365,141

In the circumstances, the accuracy of the statements of receipts and payments could not
be confirmed.

2. Unexplained Variance in School Fund Income

The statement of receipts and payments reflects total receipts of School fund income
totaling Kshs.47,764,328 that comprised of School fund income - parents contributions of
Kshs.46,792,591 and School fund income — other receipts of Kshs.971,737 as disclosed
in Notes 3 and 4 to the financial statements. However, the monthly analysis of receipts
collected as obtained from the cashbook of the School fund account showed total

Report of the Auditor-General on Our Lady of Fatima Kiriko Girls Secondary School for the Year Ended 30 June,
2022-Kiambu County



collections of Kshs.52,441,371 resulting to an unexplained and unreconciled variance of
Kshs.4,677,043.

In the circumstances, the accuracy and completeness of the total receipts of
Kshs.47,764,328 could not be confirmed.

3. Unsupported Payment for Tuition and Operations

The statement of receipts and payments reflects payment for tuition and operations of
Kshs.2,014,784 and Kshs.7,367,822 respectively as disclosed in Notes 5 and 6 to the
financial statements. However, review of the payments revealed that expenditure totaling
Kshs.1,147,018 on tuition and Kshs.4,057,936 on operations were not supported with
contracts and local purchase orders.

In the circumstances the accuracy of Kshs.2,014,784 and Kshs.7,367,822 for payments
of tuition and operations respectively, could not be confirmed.

4. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance totaling Kshs.14,454 023, comprising of bank balances of
Kshs.14,034,710 and cash balances of Kshs.419,312. However, board of survey report,
bank confirmation certificates, monthly bank reconciliation statements and cash books
were not provided for audit.

In the circumstances, the accuracy of the cash and cash equivalents balance of
Kshs.14,454,023 could not be confirmed.

5. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.2,067,092 as disclosed in Note 11 to the financial statements. However,
the balance includes fees arrears reported for the prior periods of Kshs.2,393,284 as
disclosed in the ageing analysis in the notes to the financial statements which did not
agree with the previous year closing balance of Kshs.2,445,860 resulting in unreconciled
variance of Kshs.52,576. Further, the reported fees recovered during the year of
Kshs.1,526,712 was not supported with debtors’ listing and hence the recovery could not
be confirmed.

In the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.2,067,092 could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAls). | am independent of the Our Lady of Fatima Kiriko Girls
Secondary School- Kiambu County Management in accordance with ISSAI 130 on the

Report of the Auditor-General on Our Lady of Fatima Kiriko Girls Secondary School for the Year Ended 30 June,
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Code of Ethics | have fuifilled other ethical responsibilities in accordance with the ISSAI
and in accordance with other ethical requirements applicable to performing audits of
financial statements in Kenya. | believe that the audit evidence | have obtained I1s
sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter
Unresolved Prior Year Matters

In the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of Internal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, | confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion
1. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments and Note 6 to the financial statements reflects
payments for operations of Kshs.7,367,822, which incilude an amount of Kshs 336,000
transferred to Kenya Secondary School Heads Association (KESSHA). However,
KESSHA is a welfare organization that draws its membership from School Principals only.
The organization is not defined in Government Funding system and there is no assurance
that it has implemented effective, efficient, and transparent financial management and
internal control systems to manage the funds transferred by Schools.

Report of the Audnor-General on Our Lady of Fatima Kiriko Girls Secondary School for the Year Ended 30 June,
2022-Krambu County



In the circumstances, Management was in breach of the law and value for money in the
transfer to KESSHA amounting to Kshs.336,000 could not be confirmed.

2. Failure to Transfer Infrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.13,730,715 as disclosed in Note 2 to the financial statements. The balance includes
Kshs.3,416,500 which was received form the Ministry of Education and was supposed to
be transferred to the infrastructure bank account. However, only KShs.2,832,000 was
transferred resulting in an unexplained variance of KShs.584,500.

This was contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June, 2021 that directs infrastructure grants as well as maintenance and improvement
funds be transferred to the School infrastructure account within fifteen (15) days upon
receipt of the funds in the operations account.

In the circumstances, Management was in breach of the Ministry of Education Circular.

3. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 2021/2022 were submitted on 9 June, 2024 to the
Auditor-General and not on the statutory date of 30 September, 2022. This is contrary to
Section 47(1) of the Public Audit Act, 2015 which requires that financial statements to be
submitted to the Auditor-General within three (3) months after the end of the fiscal year
to which the accounts relate.

In the circumstances, the Management was in breach of the law.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAI) 4000. The Standard requires that | comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. | believe that the
audit evidence | have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on

Report of the Auditor-General on Our Lady of Fatima Kiriko Girls Secondary School for the Year Ended 30 June,
2022-Kiambu County



Effectiveness of Internal Controls, Risk Management and Governance section of my
report, | confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of Fixed Asset Register

Annex 2 to the financial statements reflects a summary of the fixed asset register with
assets total historical cost of Kshs.23,217,000. However, there was no fixed asset register
prepared as per the Guidelines on Asset and Liability Management in the Public Sector
as prescribed by the Public Sector Accounting Standards Board.

In the circumstances, the safe custody of the fixed assets could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAls) 2315 and 2330. The Standards require that | plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
School’'s ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
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activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is hot a guarantee that an audit conducted in accordance with ISSAIs will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.
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Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School’s policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management’s use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School’'s
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as | consider necessary in the circumstances.

| communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.
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| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

N

FCP , CBS
AUDITOR-GENERAL

Nairgbi

\
27 September, 2024
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(OUT\‘LADY OF FATIMA KIRIKO GIRLS SECONDARY SCHOOL)
Reports and Financial Statements For the year ended 30™ June 2022

IV.  Statement of Receipts and Payments Period To 30 June 2022

Capitation grants for tuition 1 2,051.394.80 723,570.25
Capitation grants for operations 2 13,730,715.00 3,762,775.35
School fund income- parents’ contributions 3 46,792,591.00 15,232 422 00
School fund income- other receipts 4 971,737.00 188,785.00
Proceeds from borrowings 0.00 0.00
Total Receipts 63,546,437.80 19,916,552.60
Payments

Payments for tuition 5 2,014.784.00 730.861.00
Payments for operations 6 7.367,822.00 4,264,351.00
Boar%and school fund payments 7 44 886,863.45 12,331,278.00
Total Payments 54,269,469.45 17,326,490.00
Surplus/Deficit 9,276,968.35 2,590,062.60
The school financial statements were approved on 2022 and signed by:

)—} L/’_:ﬂ
AR AL L LT amslesrsosescnscnse sSwnes :I:?CI- B - - E.C-B Y Sssrsavss
Py BRI

Name: Dr. Vincent Gaitho
Chair BOM

e T |57 (2025

KIRIKO GIRLS’ SEC. SCHOOL
Name: Judy M. Macharia

School ﬁﬁnoﬁpail@é’éretary

E:?G]?JOM\{\L‘ .................

MEI 38-01003,GITUMBA VIA THIRA

Date:

Barsar/ Fm ce

Name: Daniel Kuria Ngugi
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(OUR LADY OF FATIMA KIRIKO GIRLS SECONDARY SCHOOL)
Reports and Financial Statements For the year ended 30™ June 2022

V. Statement of Financial Assets and Financial Liabilities as At 30 June 2022

Cash @d cash equivalents
Bank balances 8 14,034,710.46 4.672,266.36
Cash balances 9 41931225 31,110.00
Short tenm investment 10 0.00 0.00
Total cash and cash equivalent 14.454,022.71 4.703.376.36
Aooom? receivables i1 2,067.092.00 2,445 860.00
Total financial assets 16,521,114.71 7,149,236.36
Financial liabilifies
AccoumL payables 12 (535,600.00) (440,690.00)
Net fmngal assets 15,985,514.71 6,708,546.36
Represented by
Accumulated fund b/fwd 13 6.708.546.36 4,118,483.76
Snrplm&eﬁcit for the year 9,276,968.35 2,590,062.60
Net financial position 15,985,514.71 6,708,546.36
cial statements were approved on

2022 and signed by:

_;'-—-—'——--
THE B, U’\Eﬂ GECRETARY

YOF FATIMA
--mm&o»sfw s -G-E::---S-GHOQJ.- RSN
ame: Judy M. Magharia Name: Daiiel K. Ngugi

Chair BOM
Date: Q*"l ( 07, l"}"’:‘\/

M. 2NN Bursar/ Finance Officer
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(QUR LADY OF FATIMA KIRIKO GIRLS SECONDARY SCHOOL)
Reports and Financial Statements For the year ended 30™ June 2022

Capitation grants for tuition 1 2,051,394.80 723,570.25
Capitation grants for operations 2 13,730,715.00 3,762,773.35
School fund income- pareats contributions/ fees 3 46,792,591.00 14,750,881.65
School fisnd income- other receipts 4 971,737.00 88.785.00
Total receipts 63,546,437.80 19,426,010.25
Payments

Payments for tuition 5 2,014,784.00 730,861.00
Payments for operations 6 7.367.822.00 2.751.778.00
Boarding and school fund payments 7 44 558,144 .45 14,803,521.65
Total payments 53,940,750.45 18,286,160.35
Net cash flow from operating activities 9,605,687.35 1,139,849.60
Cash flow from investing activities

Proceeds from sale of assets 0.00 0.00
Acquisition of assets 0.00 0.00
Proceeds fiom investments 0.00 0.00
Purchase of investments 0.00 0.00
Net cash flows from investing activities 0.00 0.00
Cash flow from borrowing activities 0.00 0.00
Proceeds from borrowings/ loans 0.00 0.00
Repayment of principal borrowings 0.00 0.00
Net cash flow from financing activities 0.00 0.00
Net increase in cash and cash equivalents 9,605,689.35 1,139,849.60
Cash and cash equivalent at beginning of the year 4,703,376.36 3.563,526.76

| Cash and eash equivalent at end of the year | | 14,454,022.71 | 4,703,376.36 |

(The above presentation of cash flow statement uses the direct method of cash flow presentation which is
;tmwage‘t‘l under IPSAS. Schools’ should therefore adopt the direct method of cash flow as recommended
v PSASB,
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Reports and Financial Statements For the year ended 30™ June 2022

VIL  Statement Of Budgzated Versus Actual Amounts for The Yeair Ended 30" June 2022

Receipts

(1) Capitation Grant on Tuitlon

Textbooks And Reference Maferials 0.00 0.00 0.00 0.00 0.00

Exercise Books 0.00 0.00 0.00 0.00 0.00

Laboratory Equipment 135,050.00 0.00 135,050.00 135,050.00 0,00 100%

Internal Exam; _ 441,700.00 0.00 441,700,00 441,700,00 0.00 100%

Teaching / Learning Materials 1,540,000.00 0,00 1,540,000,00 1,474,644.80 65,355.% 95,75%

Chalks 0,00 0.0 0.00 0,00 0,60

Exams And Assessment 0.00 0.00 0.00 0,00 0,00

Teachers Guides 0.00 0.00 b 0,00 0.00

(2) Capitation {Grant on Operativns

Personnel Emoluments 2,942,617.00 0.00 | 2,942617.00 |  2,942.617.00 0.00 100%

Repairs And Maintenance 3,300,000.00 0.00 | 3,300,000.00 |  3,751,680.00 451,680,00 114%

Local Transport / Travelling 1.177,047.00 0.00 | 1,177,047.00 |  1,177,047.00 0.00 100%

Electricity And Water 1,177,047.00 000 | 1,177,047.00 |  1,177,047.00 0.00 100%

Medical 130,000.00 0.00 130,000.00 | 124,600,00 5,400,000 96%

Administration Costs 583,524.00 000 | 58852400 | 588,524.00 060 o 00% |
393400000 000} 5534656000 | 3.934.00000 0.00 100%

35,200.00 35,200,00 35,200.00 0,00 100%




Activity 0.00 0.00 0.00 0.00 0.00
Gratuity 0.00 0.00 0.00 0.00 0.00 0.00
Smasse 0.00 0.00 0.00 0.00 0.00 0.00
(3) Fees Charged on Parents

Personnel Emoluments

Electricity And Water

Local Transport / Travelling

Administration Costs 12,916,200.00 0.00 | 12,916,200.00 | 12,145,112.00 |  771,088.00 94%
Repairs And Maintenance 1,320,000.00 0.00 | 1,320,000.00 | 2,188,414.00 |  868,414.00 166%
Medical 0.00 0.00 0.00 0.00 0.00

Dorm/classroom construction 11,600,000.00 0.00 | 11,600,000.00 | 10,664,807.00 |  935,193.00 92%
Parent Associdtion 1,200,000.00 0.00 | 1200,000.00 | 1,311,684.00 | (111,684.00 109%
Activity 330,000.00 0.00 | 330,000.00 |  504,388.00 | (174,388.00) 152%
Smasse 0.00 0.00 0.00 0.00 0.00

Fee On Boarding Equipment and 0.00

Stores 20,621,700.00 20,621,700.00 | 19,879,187.00 | 742,513.000 96.39%
Qther Income

Rent Income 0.00 34,830.00 | 34,830.00 34,830.00 0.00 100%
Uniform 0.00 22,190.00 22,190.00 22,190.00 0.00 100%
Income From Farming Activities 0.00 82,570.00 82,570.00 82,570.00 0.00 100%
Tenders 0.00 | 900000  69,000.00 |  69,000.00 0.00 100%
Insurance Cormpensation 0.00 0.00 0.00 0.00 0.00 100%

e ——
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Reports and Financial Statements For the year ended 30" June 2022

Income From Posho Mill 0.00 0.00 0.00 0.00 0.00 0.00

Income From Bus Hire 0.00 52,432.00 52,432.00 52,432.00 0.00 100%

Bakery 0.00 209,255.00 209,255.00 209,255.00 0.00 100%

Advance 0.00 50,350.00 60,350.00 60,350.00 0.00 100%

Pension 0.00 441,110.00 441,110.00 441,110.00 0.00 100%

Interest Incoms 0.00 0.00 0.00 0.00 0.00 0.00

Income From Any Other Investment 0.00 0.00 0.00 0.00 0.00 0.00

Total Income

(1) Expenditure For Tuitlon

Textbooks And Reference Maferials

Exercise Books

Laboratory Equipment

Internal Exams )

Teaching / Learning Materialg

Chalks

Exams And Assessment 3,065,040.00 0.00 | 3,065,040.00 | 2,012,728.00 | 1,052,312.00 66%

Teachers Guides 0.00 0.00 0.00 0.00 0.00

Administration Costs 0.00 0.00 0.00 0.00 0.00

Bank Charges 0.00 2,056.00 2,056.00 2,056.00 0.00 100%
e, S
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Reports and Financial Statements For the year ended 30" June 2022

(2) Expenditure For Operations
Local Transport / Travelling
Electricity, Water and Conservancy
Administration Costs
Personnel Emoluments

5,214,000.00 0.00 | 5,214,000.00 | 5,891,332.00 677,332.00 113%
Medical 0.00 0.00 0.00 0.00 0.00
Activity Expenses 990,000.00 0.00 990,000.00 469,680.00 520,320.00 47%
RMI 3,500,000.00 0.00 | 3,500,000.00 112,040.00 | 3,387,960.00 320%
Gratuity
Welfare 35,200.00 35,200.00 31,800.00 3,400.00 90.3%
Insurance 446,282.00 446,282.00 446,282.00 0.00 100%
Snnisnn 0.00 0.00 0.00 0.00 0.00
Bank Charges 0.00 | 1,866.00 1,866.00 1,866.00 0.00 100%
(3) Expenditure For School Fund
Personnel Emoluments
Local Transport / Travelling
Electricity, Water and Conservancy
Administration Costs 7,702,200.00 0.00 | 7,702,200.00 | 8,549,137.20 846,937.20 111%
Repairs, Mainienance and
Improvementa 1,400,000.00 0.00 | 1,400,000.00 | 3,701,992.00 2,301,992.(10 264%
Medical Expenses | 130,000.00 00 12331000 66900 = 94.8% |
Activity 1,050,000.00 0.00 | 1,050,000.00 267,300.00 782,700.00 75%
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Reports and Financial Statements For the year ended 30™ June 2022

Gratuity

Lunch Prograrime

Boarding Equipment and Storés 20,621,700.00 0.00 | 20,621,700.00 | 15,729,471.00 | 4,892,229.00 76,2%

Expenditure For Income Generating

Activity 149,950.00 | 149,950.00 149,950.00 0.00 100%
Insurance Coals 0.00 209,277.00 209,277.00 209,277.00 0.00 100%
Other Expenses On Investments 0.00 0.00 0.00 0.00 0.00

Rent Expenses 0.00 34,830.00 34,830.00 34,830.00 0.00 100%
Bank Charges 0.00 0.00 0.00 0.00 0.00

Loan Interest Repayment 0.00 0.00 0.00 0.00 0.00

Loan Principal Repayment 0.00 0.00 0.00 0.00 0.00

Acquisition OF Assets 0.00 0.00 0.00 0.00 0.00

Pigsty 0.00 152,130.00 152,130.00 152,130.00 0.00 100%
Parents Assoclation 2,100,000.00 0.00 | 2,100,000.00 700,050.00 | 1,399,950.00 33%
Uniform 22,150.00 22,150.00 22,150.00 0.00 100%
Advance 0.00 50,350.00 60,350.00 74,100.00 13,750.00 122.7%
Bakery 0.00 209,255.00 209,255.00 154,550.00 54,705.00 73.8%
Totals

[Provide below a commentary on significant underutilization (below 90% of utilization) and any overutilization above 100%]

I Majority of non teaching stuffs applied for advances during financial year 2022 which resulted to overutilization.

fi.  Many Students had broken chairs, lockers, beds and they needed to be repaired for issue to Form One students.




(OUR LADY OF FATIMA KIRIKO GIRLS SECONDARY SCHOOL)
Reports and Financial Statements For the year ended 30® June 2022

VIIL

Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

1.

4.

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and complywith International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillimes, which is the fumctional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the school.

Ip-kind comiribations

In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and eash equivalents
Cash and cash equivalents comprise cash on hand aad cash &t bank, short-term s on call

and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes in
value. Bank account balances include amounts held at various financial institutions at the end
of the financial year.
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10.

Significant Accounting Policies (Continued)

Accounts Receivable

For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or ATE holders. This is an enhancement to the cash accounting policy. Uther accounts
receivables are disclosed in the financial statements.

Accounts Payable

For the purposes of these financial statements, deposits and retentions held on behalf of third
pariies have been tecogmized as accounis payabies. This 15 in recogmion of the governiment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Government Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills comsist of unpad Mabilities ot the end of the fimancial year arising from contracted
goods or services during the year or in past years.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are
mecogmized as meceipts 24 the time of disposal. However, the acquisitions amd disposals ave
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget

The budget is developed om the same accoumtimg basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events

There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30™ June 2022.

10



(OUR LADY OF FATIMA KIRIKO GIRLS SECONDARY SCHOOL)
* Reports and Financial Statements For the year ended 30 June 2022

IX. Notes To The Financial Statements

1 Capitation Grant for Tuition

Textooks And Referemce Materizls 1,474 644 80 97 858 .00
Exe.\gsc Books
Laboratory Equipment 135,050.00 100,000.00
mal Exams 441,700.00 525,712.25
Teadving / L eommime Materials
&
Exgs And Assessment
Teachers Guides
205139480 723.570.25

7 o — ' 611

irs And Maintenance 3.751,680.00 1.909,000.00

Transport / Travelling 1,177,047.00 370,755.00
Electricity And Water 1,177,047.00 370,755.00
Medical 124,600.00 0.00
Afbuinistmion Costs 588.524.00 185,378.00
Welfare 35,200.00 0.00
Infrastructure 3.934,000.00 0.00
ALiviy 0.00 0.00
1?!-1 13,730,715.00 3,762,772.00

11



(C.JUR LADY OF FATIMA KIRIKO GIRLS SECONDARY SCHOOL)
. Reports and Financial Statements For the year ended 30" June 2022

|

3. Parents Contribution/Fees - School Fund Account

adr

19.978,187.00 8,805,152.00
Personnel emoluments 6,072.556.00 1,147,033.00
Repairs and maintenance 2,188,414.00 487,495.00
Local transport / travelling 3,643,533.60 688,220.00
Parents association 1,311,684.00 0.00
Dorm construction/classroom 10,664,806.00 3,558.215.00
Electricity and water 0.00 0.00
Medical 0.00 0.00
Administration costs 2.429,022.40 458,812.00
Activity 504,383.00 87,495.00
| Total l 46,792,591.00 | 15,232,422.00 |
' 4 Ofher Receipts — School Fund Account
| i EiE
8 ases A i CI RS e ?" Sggit LN :‘ .!_;,-‘ s
Fee On Boarding Equipment andStores 0.00 0.00
Reant Income 34,830.00 8.200.00
Income From Farmming Activities 82 570.00 162.585.00
Insurance Compensation 0.00 0.00
Income From Posho Mill 0.00 0.00
Income From Bus Hire 52.432.00 0.00
Fee For Hire of Ground and Equipment 0.00 0.00
Income From Grants and Donations* 0.00 18,000.00
Interest Income 0.00 0.00
Uniform 22,190.00 0.00
Pension 441.110.00 0.00
Bakery 209,255.00 0.00
Tenders 69,000.00 0.00
Advance 60,350.00 0.00
Dividends Income 0.00 0.00
[ Total | 971,737.00 | 188,785.00 |

(Include an explanation on the kind and source of grants’ donations received by the school.)

12
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5. Payments For Tuifion

Textbooks And Reference Matenials

Exercise Books 657,273.00 8,715.00
Laboratory Equipment 579,145.00 190,680.00
Internal Exams 758,310.00 108,000.00
Teaching / Leaning Materials 0.00 423,000.00
Chalks
Exams And Assessment
Teachers Guides
#Administraﬁon Costs
Bank Charges 2.056.00 466.00
Total ; 2,014,784.00 | 730,861.00 |

13
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Notes To "he Financial Statements (Continued)

& PayRents For

¥
m Y '
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Personnel Emoluments 2.972.463.00 987,718.00
Service Gratuity 0.00 u.uu
Administration Cost 583,774.60 197,543.00
Repairs And Maintenance & Improvements 112,040.00 193,600.00
Local Transport / Travelling 1,167.549.20 395.087.00
Electricity And Water i,167,547.20 395,087.00 |
Medical 0.00 0.00
Activity Expenses 469,680.00 166,930.00
Smasse 0.00 0.00
Insun';ce Cosi 440,282.00 0.0U
Bank Charges 1,806.00 2,002.00
Acquisition Of Assets 446,680.00 1,926.384.00
To@ 7,367,822.00 4,264,351.00

14
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Notes To The Financial Statements (Continued)

3 Boarding And School Fund Payments

L 9
T e e

Persommed Emolments 1,271,641.00
Service Gratuity 0.00 0.00
Repairs And Maintenance &lmprovements 3,701,992.00 1,106,746.00
Local Transport / Travelling 1,849,827.60 508.656.00
Electricity And Water 1,849 £27 60 508,656.00

_Medical Expenses 123,310.00 40,592.00

:Administmtion Costs 924.913.80 254.329.00
Activities 267.300.00 81,220.00

| Loomchn Preogeremmne 0.00 0.00
Bank Charges 0.00 0.00
Expenses On Income Generating Activities 0.00 0.00
Fee On Boarding Equipment and Stores 15,729.471.00 5.927.237.00
Remt Expemses 0.00 0.00
Insurance Cost (Life Property) 209,277.00 249 .873.00

arm 80,590.00 159,280.00

Bakery 154.550.00 0.00

h@ 152.130.00 0.00
Parents Association Fund 700,050.00 0.00
Uniform 22,190.00 0.00
Mdvance 74.100.00 0.00
Tender 15.000.00 0.00
Pension 365,640.00 0.00
Loan Principal Repayment 0.00 0.00
Loan Interest Repayment 0.00 0.00

cquisition Of Assets 14.042.125.45 2.223.048.00

Total 44,886,863.45 12,331,278.00

es on income generating activities** should include all costs relating to the school earnings on
olht‘:-nm:pzs as recorded in note 4. These costs should include farm maintenance, posho mill
maintenanice, ground mainienance and costs incurred during hire of school bus among others).
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Notes To The Financial Statements (Continued)

4 Bank Accounts

20212022 | 20202021
Tuition Account{KCE) 1106606383 | 46,072.4Z | Y,461.62 |
ions Account(KCB) 1106606450 11,909.93 15,227.93
School Fund Account/Boarding(KCB) 1130456617 75.470.25 0.00
Savings Account(KCB) 157385711 4.081.05 0.00
Farent Association Development Account U.00 | .00 0.00 |
Income Generating Activities Account 0.00 0.00 0.00
Infrastructural Account{ KCB) 1166222950 6,214,110.00 3,211,716.00
Total 14,034,710.46 4,672,266.36
S5 Cash In Hand
%ﬁoﬂ;- 2021-2022 20202021
i Kshs Kshs
Tnn?ima&mmnm 0.00 0.00
Operation Account 200,000.00 0.00
School Fund account 219,312.25 25,000.00
Infiastructure 0.00 6,110.00
Total 419,31225 31.110.60
6 | Short Term Investments
%@w ; 2021-2022 2020-2021
- Eehe el .
Cooperative Shares 0.00 0.00
Treasury Bills 0.00 0.00
Fixed Deposit 0.60 0.00
Equity Stucle 0.00 Q.00
Other Investments 0.00 0.00
Total 0.00 0.0¢

i b
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Notes To The Financial Statements (Continued)

7 Aeccounts Receivable

Slbtion B8 kol o o Anue o | 20212022 | 20202021
Nie 6 e o TR IERRE R BT R TN
Fees m 2 067.092.00 2.417.855.00
Other Non-Fees Receivables 0.00 0.00
Salary Advances 0.00 13,005.00
Imprest 0.00 15.000.00
Total 2,667,892.00 2,445.860.00

[nclude an ageing of the fees / non fees arrears below]

cription 20212022 | 20202021

o ,1-,.& I Kshs : = TR ’{SES
Fees Ameass For Corment Yeax 1.200,520.00 787.297.00
Fees Arrears recovered during the year (1,526,712.00) (667,172.00)
Fees Arrears For The Previous Year 787,297.00 1,272.,512.00
Fees Arrears For Prior Periods (Over Two Years) 1,605,987.00 1,025,203.00
Total 2,867,892.00 2,417,855.00
& Accounts Payable
iption 2021-2022 2020-2021

| : Kshs Kshs
Trade Creditors (See Azeing Below and Appendix )
) 0.00 0.00
Prepaid Fees 530,000.00 437,690.00
Reteation Monies 5.600.00 3,000.00
Total 535,600.00 440,690.00

[Include an ageing of the creditor’s arrears below)

%,%pﬁmi ? 2021-2022 2020-2021

.i Kshs _ Kshs
Trade Creditors for Cument Year 535,600.00 440,690.00
Trade Creditors for The Previous Year 0.00 0.00
Trade Creditors for Prior Periods (Over Two Years) 0.00 0.00
Tetal 535,600.00 440,690.00
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Notes To The Financial Statements (Continued)

Y Fund Balance Brought Forward

P N R Y e
y. & g

Gl o VRS A TRRS S L ) SRR S e T SRS T iyt B i
o0 2 U i e e R e s R021 2022 Bk o G el 23 N

TS e s T S G o BLEIR T T AT i e T Tt

R R e SRt e B e g

| Bask Balancss I 14.034.710.46 467226576

Cash Balances 419,312.25 31,110.00

Short Term Investinents 0.00 0.00

Receivables

2,067.092.00

2.445 860.00

| Payzhles

(535.600.00)

(440.650.00)

Total

15,985,514.71

6,708,546.76
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Other imporiant disclesure notes

IPSAS 1 encourages an entity to disclose accrual related information in relation to an entity’s assefts
and liabilities. The notes outlined below are disclosure notes in relation to the school’s non- financial

assets and liabilities.

10 Non-current Liabilities Summary

&mmpﬁaﬁw g 20212022 | 20202021
. Kshs | Kshs
Bank Loan{S) 0.00 0.00
Outstandime Lesses 0.00 0.00
Hire Purchase 0.00 0.00
Gratuity And Leave Provision 0.00 0.00
Tosal 0.00 0.00
11 Biological assets
cription Numbers 2021-2022 2020-2021
B Ksbs Kshs
Cattie 0
(oats 1]
Trees 20 20
Cofiee Or Tea Plantation 0 0
Pouliry 0 0
| Teotal N 20 | 20 |
12 Borrowings
iption 2021-2022 2020-2021
Kshs Kshs
Borrowings
Borrowing at beginning of the year 0.00 0.00
Borrowings during the year 0.00 0.00
Repayments of during the year 0.00 0.00
Balance at end of the year 0.00 0.00

14
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Other important disclosure notes

13 Stock/ Inventory

| om0 | 20202021

SR DR
Stock/ inventory at beginning of the year 6,708,905.00 4,118,843.00
Stock/ inventory purchased during the year 63,546,431.00 19,916,552.00
Stock/ inventory issued during the year 54,269,469.00 17,326,490.00
Balenee ot exd f the year , 15,985,867.60 | 6,708,905.00
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14 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments that were provided to the auditor.

s o] P S SR B N Status: Ti
. | Issue/ Observations from SRt/ imeframe:
B i?fnditbr ki i Management comments (R‘Egz‘l’fa d;v“ (Put a date when you expect the
‘ | issue to be resolved)

—

Sign and Date
Principal
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Annex 1 - Analysis Of Pending Accounts Payable

: o Amount | Outstanding | Outstanding

Sup('p,‘lj*cg‘;Q[ Guods Or Seryices Oviginal  Date Paid To- Balance Balance Comments
R o v ol Aniount Contrycted Date 208N 20XX-1 )
: a ' b e d=i-c :
: : K shs Kslis IKshs Kshs Kshs

Construction Of Buildings
1. 0.00 0.00 0.00 000 0.00
2 0.00 0.00 0.00 0.00 0.60
3. 0.00 0.00 0.00 0.00 0.60
Sub-Total 0.00 0.00 0.00 0.00 0.00
Supply Of Geods
4, 0.00 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00 0.60
6. 0.00 0.00 0.00 0.00 0.00
Sub-Total 0.00 0.00 0.00 000 0.00
Supply Of Seirvices
7. 0.00 0.00 0.00 000 0.60
8 0.00 0.00 0.00 000 0.00
9 0.00 0.00 0.00 0.00 0.60
Sub-Total 0.00 0.00 0.00 000 0.00
Grand Total 0.00 0.00 0.00 (.00 0.00

A
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Annex 2 - Summary Of Fixed Assets Register

Histovical Cost |  Additions ‘Disposals | Historical Cost
: = b during the during the co/f
g Date ~ (Kzhs) year year (Kshs)
Asset Class purchased Locativn L gﬁl 2021 | _(Kshs) ~ (Kshs) 30 June 2022
Land 1 1995 KIRIKD 3,000,000.00 N/A N/A N/A
Land 2 2015 KIRIKO 1,000,000.00 N/A N/A 1,000,000.00
Buildings And Structures 1993 N/A 15,000.000.00 N/A 15,000,000.00
1998 1,800,000.00
Motor Vehicles 2013 5,201,000.00 - N/A 1,800,000.00
Office Equiptnient, Furniture And Fittings 2010 N/A N/A N/A
ICT Equipmeiit, And Other ICT Assets 2/4/2021 N/A 450,000,00 N/A 450,000.00
Tools And Apparatus 2017 N/A 135,050.00 N/A 135,050.00
Textbooks 2017 2,000,000.00 N/A N/A 2,000,000,00
Other Machinery And Equipiment 2021 600,000.00 N/A N/A 600,000.00
Heritage And Cultural Assets N/A N/A N/A N/A N/A
Intangible Asgsts- Soft Ware 2/3/2021 232,000.60 90,000.00 N/A 232,000.00
Total 13,832,000.00 | 15,675,050.00 23,217,000,00

(The school showld ensure that a detailed Jixed assets register Is maintained).

L




