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1. Acronyms and Glossary of Terms

Provide a list of all applicable acronyms and glossary of terrns e. g

BOM Board of Management

CEB County Education Board

IPSAS lntemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE
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't Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,

2013. It is located in Kvale County, Uetuga Sub-Couaty

The school was registered in Feb l02l l2O2O under registration number llY[Llf5l02l lOSl92S

and is currently categorDed as a l{atlonal publlc achool established, owned or operated by the

Government.

The school is a day/boarding school and had 1140 number of students as at 3Oe June 2021. It
has 7 etreamr and 6O teachers of which 19 teachen are employed by the School Board Of

Management.

(bl School Board of ManageEeat - Board Memberc

The School Board of Management established under Section 55 of the Basic Education Act, 2013;

is composed of the following members:

t
*
{

or
:t

1 Prof. Mwaguni Saeed Chairman/Sponsor I 1.09.2019
o Mr. Michael Mutua Secretary / Principal 11.09.2019

J Mr. Samuel Maneno Member /Rep Sponsor 11.09.2019

4 Dr. Rita Lugogo Member /Rep Sponsor 11.09.2019

5 Mr. Noor Hassan Member/ Special Interest Group 1 1.09.20l9

6 Md. Ruth Mulongo Member/ Pare nt / lncal Community 11.09.2019

7 Rev. Fred lnd,iazi Member/ Parent lLocal Community 1r.o9.2019

8 Mr. Juma Mwatenga Member /Rep CEB 1 1.09.2019

9 Mr. John Gengh Member /Rep Teachers 11.o9.2019

lo Member/ Parent/ local Community 1 1.09.2019

11 Md. Clarice Kaadzo Member/ Parent/ Local Community 1 1.09.2019

12 Md. Francisca Kilonzo Member/ Parent/ Local Community I 1.09.2019

Mr.Benson Kamume Member / Person with special needs I 1.09.2019

74 Mr.Omar Changoma Member/Co-opted 11.09.2019

15 Mr. Daniel Bonyo

16 I r.09.2019

III
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Md.Tatu Rashid

t3

Member/ Pare nt I Local Community l 1.09.2019

Master Dapha Omar Rep Students



Kwale High School
Annual Report and Financial Statements
For the year ended 30e June 2022

The functions of the School Board of Management are to:

homote the best interests of the School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 2013.

Ensure and assure &e provision ofproper and adequate facilities for the School.
Manage the School's affairs in accordance with the rules and regulations goveming
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.
Determine cases of pupils' discipline and make reports to the CEB.
hepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the School.
Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the public Finance
Management Act,20l2 and the Fourth Schedule para2l and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

Executive Committee

Prof. Saeed Mwaguni
Mr. Michael Mutua
Mr. Omar Changoma
Mr. Samuel Maneno
Md. Ruth Mulongo 4 out of 6

Audit Committee
Mr. Daniel Bonyo
Md. Francisca Kilonzo
Md. Tatu Rashid

Chairperson
Member
Member 4outof6

3

Finance,procurement and
general purposes
Committee

Dr. Rita Lugogo
Md.Ruth Mulongo
Mr.S.S. Maneno

Chairperson
Member
Member 4outof6

4 Academic Committee
Mr.Juma Mwatenga
Mr.John Gengh
Mr.Omar Changoma

Chairperson
Member
Member 4 out of6

5 Development Committee
Mr.Noor Hassan
Mr.Benson Matheka
Md.Ruth Mulongo

Chairperson
Member
Member 4 out of6

6
Discipline and welfare
Committee

Mr. S.S. Maneno
Md.Clarice Kaadzo
Rev. Fred Amani

Chairperson
Member
Member 4 out of6
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(d) school operatlon Maaageneat

For the linancial year ended 30e June 2O21 the School day-to-day management was under the

following persons:

Ref: Deslgnatlon TSC IIuDber

I Principal Michael W.Mutua 358836

, Deputy Principal-Adminstration Mwakweli M. Rajab 48725s

3 Depu ty Principal- Boardin g Daniel A. Sakwa

4 School Bursar Peter R. Kazungu

(df Schoole cont8cts

Post Oflice Box

Telephone:

E-mail:

Website:

Facebook:

Twitter:

P.O. BOX 13-80403

+254702-738 151

kwalehighschool@gmail. com

www. kwalehighschool. com

@kwalehighschool

@kwalehighschool

(ef School Bankere

The following school operated 4 numbers of bank accounts and 1 Paybill number as follows

1

2

3

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

KCB
Ukunda
l108009069

KCB
Kwale
1138884251

4

7 MPESA Pay Bill No. 185777 attached to KCB bank account No.I1O859O4O3

E Indepeadcat Audltors
OIfice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30O84
GPO OO100
Nairobi, Kenya

+

G

*
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o
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NaEC

478089

tD NO.22562876

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

KCB
Ukunda
1108590403

KCB
Ukunda
1108600646
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3. Sumnaty Report of Performance of the School

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

Financial performance:
This section reflects the actual financial performance trend for the last three years period between l st
January 2019 to 30th June 2022whichcovers a period of 12 months:

Surplue/ deflclt for the vear and a comoarlson of the game for the tast three vearg.

2019

Kshr

1460,279

4,43t,81'

709,03r

4,68O,57(

( I,106,934

The surplus for the year 2020 increased by Kshs 10,360,828.19 from a deficit of
Kshs 1,106,934.05 in the year 2019 due to prolonged closure after abrupt shufting of the schools due
to Covid-19 and students having paid most of the year's fees

s/No ACCOUNT 2022 2o21 20to
Kshs Kshs Kshs

I School Fund Account a,1r0,s27 2152046 9,239,133
2 Operatjons Account 662,458 (29o,738) 4,431 ,772

Tuition Account 182,985 179,219 709,038.78
TOTAL 89ss970 15,041, .rc6

IEcrcrre/Dccrcesc (6,9154431 ( r3,qro,878 I 1(),360,828

sNo ACCOInTT 2022 2o21 2020 20t9
Kshs Kshs Kshs Kshs

I Operations 19,048,584 8,136,324.00 18,550,573.3s 17,688,681.85

2 Tuition 4,313,663 1,732,118.50 2,599,A2A.OO

Total 23,362,247 9'86E,t142.5O 21,1so,rto1.35

2t,429,OOt.68
lncrease/Decrease 13,493,8O5 2,756,313.08
No. of Students 1605 1320 1146

Ratio of capitation per student l:14556 l:7476 1: 16059 1:18699

The net increase is mainly attributed by all students' receiving the capitation and increase in
enrolment as shown in the ration above

The total capitation for the year 2022 shows that not all capitation grants were disbursed b
offinancial year2O2l

GHS

*
t:
-J

{V

q
3
*
*
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TJox'

.\- VI

y the end

capltation srante from the Miniotnz of Educatlon for the lagt three veats.

2,W,627

3,740,319.83

(11,281,958.851 (27r,600.331

1317
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2022increase ofgrowth in expenditure is as a result of the current year covering a period of6

months, even though the financial year 2020 covers a period of l2 months a decrease has resulted

from prolonged abrupt closure ofthe school due to Covid-19. Generally the decrease in expenditure

can be attributed to institution ofproper financial control measures.

Movement of debtors and credltors ofthe school over the last three veats.

ACCOUNT 2022 2021 2020 20\9

t School Fund Account 93,455,456 14,567,890.50

38,248,710.00 4A,AA2,678.OO

2 Operations Account 20,655,331 I1,t93,711.60

t8,391 ,271 .42 14,561,918.26

3 Tuition Account 4,594,923 1,539,020.00

774,962.94 3 ,7 40 ,549 .96

TotaI I18,709,709 27,300,622.10

57 ,414,944.40 67,185,186.22

Increase/ Decrease ( 9l ,409,088 ) (30,114,322.30)

19 ,77O,241 .A2l (7,s42,838.04)

2022 2Urr 2g20 20196I{O ACCOUI'T

Xc.I School furd Account Lcr Xc. I(..

10,391,948 12,955,715.00 14,232,749.OO 6,066,568.00Debtora

lt ,277 ,O34.OOI 8, r56, r81.OO 16,653,t44.OO)Incrcrac / DccrcaacI
The main contributors to the decrease in total debtors is proper school fee collection policy

sNo ACCOUlgA 2922 2U2t 2020 2019

I Scbool Fu.od Accou.Dt Xcr KG. XG. Kc.

CrEditors 4,232,793 9,581,637.00 1,576,730.00 5,746,336.00

Ircrcsac/ Dccrcrac (s,348,844 ) 8,004,907.00 (4,169,606.0O) (6,669,303.0O)

The total trade creditors significantly decreased in the financial year 2O2l 122 due to prudent

management of creditors.

Move ment ofcash and bank balancea over the laet three years.

+ !n

ot\
tt

ACCOUNTS 202r 2o20 2019

School Fund Account 8,813,552 1 ,27 0 ,21 | .97 t85,72a.70I

225,586.30 93,623.00Operations Account

3 Tuition Account 2,064 ,t t7 1,513,829.45 46,346.80

Total t\246,2& 3,OO9,627.72 6,623,2t5.55 39O,435. rO

Increase/Decrease a,276,6t3 (3,613,6s81 6,232,85O l2,a72,roa I

VII
:E

9
6

EH

A three year overrrlew of growth in expendlture ofthe achool.

s/No.

(a)

| 2,663,7671

2022sNo.
3,247,756.35

3,329,142.402 408,57 l
I I 1,083.40
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Numbe r of Students 1440 Students

No.of Teachers 60 Teachers

Trs recruited/ posted within the year 4 Teachers

Trs retired / transferred within the year 3 Teachers

TSC Teachers 4 I Teachers

BOM Teachers 19 Teachers

a) Uean rcore ln the year 2OL9..2O2O & 2O2f XCSE

bl Number ofCandldatea ln the 2Ot9l2O2Ol2O21 KCSE:

YEAR NO. OP CANDIDATES

2019 270

235

2021 289

cl Cepaclty of thc rchool:
The school has an enrolment of l6o5 students with the following facilities present

EITRY M/SCORE IUPR UIYIVERSITY O/O TRAIYSITIOI{
20t9 270 7.Ot48 +o.5 Irlil 52.96
2020 235 7.746A +o,73tt 174 74.O4
2o2r 2A9 7.1972 +o.5496 1E9 64.40

Facility Number

Dining HaU 1 HALL

Classrooms 29 classrooms

[,aboratories 3 Halls

l Canteen

Toilets 30 pit latrines
Fields 3 Fields

School Buses 2 Buses

Dormitories

VIII

The teacher student ratio stands at 7:25 supported by the data below;

YEAR

2020

Canteen

I 1 Halls of Residences
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d) Development projects carried out by the school:

(Development projects caried out in the year and ongoing projects including a disclosure

of project fund sources in a tabular format).

School Principal

Construction

of dining

hall

Ministry of

education

Phase III

complete

13,739,576 13,739,576 complete

*

G

*@

HI

o
a-

8g 103,

o

IX
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2Ol2 requires that, at the end of each hnancial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of Kwule High Sclnol accepls responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with tnternational Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30n June, 2022, and of the
school's financial position as at t date

Unr

chool B of Management

Date:

ITNAN

Name:

Designation: School

Date: )(o s
qL l,&-

Principal & Secretary to Board o

t
I

Nam": PeFc'
Designation: Bursar/ Finance Officer

X

aort

il;

t<bauq5o'

,""r Ob1\'61



REPUBLIC OF KENYA

Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke
Website:www.oagkenya. go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo:.oo

NAIROBIOFFICE OF THE AUDlTOR.GENERAt

l. tr Irt ttr' i rt g . I r't r tr ur t, t h i I i l.t

REPORT OF THE AUDITOR-GENERAL ON KWALE HIGH SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2022 - KWALE COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagemenlAc|2012 and the PublicAuditAct,20l5. Thethree parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kwale High School - Kwale
County set out on pages 1 to 21, which comprise of the statement of assets and liabilities

Report of the Auditor-General on Kwale High School for the year ended 30 June, 2022 - Kwale Counrr-



asat30 June,2022, andthestatementof receiptsand payments, statementof cashflows
and the statement of budgeted versus actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015.1have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

1. Unsupported Cash and Cash Equivalents Balance

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.18,026,716 as at 30 June, 2022 as disclosed in Note 10 to the financial statements.
However, the cashbooks and bank reconciliation statements for the savings, motor
vehicle, rent, mpesa paybill and school fund accounts were not provided in support of the
cash and bank balances. Further, it was revealed that the motor vehicle and rent
accounts, were dormant and no reason was provided for failure to activate the accounts.

ln the circumstances, the accuracy of the cash and cash equivalents balance of
Kshs.18,026,716 could not be confirmed.

2. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amounts of Kshs.4,781,908 and Kshs.21 ,317,789 as disclosed in Note 1 and
Note 2 to the financial statements. However, review of the National Education
Management and lnformation System (NEMIS) capitation disbursements made to the
School revealed amounts of Kshs.4,313,663 and Kshs.19,048,584 which were similar to
amounts receipted by the School. The variances of Kshs.468,245 and Kshs.2,269,205
were not explained or supported.

ln the circumstances, the accuracy and the completeness of the capitation totalling
Kshs.26,099,697 could not be confirmed.

3. Long Outstanding Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivables balances of
Kshs. 1 1 ,144,878 as disclosed in Note 1 3 to the financial statements. However, included
in the balance are receivables amounting to Kshs.752,930 which had been outstanding
for more than one (1) years. Further, significant accounting policies on accounts

Report of the Auditor-General on Kwale High School for the year ended 30 June, 2022 - Kwale Counq,
2

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kwale High School - Kwale County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion



receivables as disclosed in Note 5 is silent on the treatment of the students' fees balances
which is the major source of income for the School.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.11,144,878 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kwale High School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.69,620,200 and Kshs.83,802,945 respectively,
resulting to an over-funding of Kshs.14,182,745 or 2Oo/o of the budget. However, the
School spent a balance of Kshs.80,840,976 against actual receipts of Kshs.83,802,945
resulting to an under-utilization of Kshs.2,961,969 or 4o/o of aclual receipts.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON
RESOURCES

LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC

Conclusion

As required by Article 229(6\ of the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Transfer of Funds to Kenya Secondary Schools Heads Association

During the audit, it was noted that the School transferred co-curricular funds totalling to
Kshs.1,100,000 to Kenya Secondary Schools Heads Association (KESSHA) a private

Report of the Auditor-General on Kwale High School for the year ended 30 June, 2022 - Kwale County
3



entity that is not subject to the Public Finance Management Act, 2012 or any other public
finance regulations. The funds were vired from Government Operation Capitation grants
received by the School per student. KESSHA is a welfare organization that draws its
membership from School Principals only.

ln the circumstances, the authenticity of Kshs.1,100,000 transferred to KESSHA account
could not be confirmed.

2. Long Outstanding Accounts Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects payables balance of Kshs.12,868,160. However, included in the
balance are trade payables balance of Kshs.2,988,239 which had been outstanding for
more than two (2) years. This was contrary to Section 53(8) of the Public Procurement
and Asset Disposal Act,2015 which states that'an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contracts are reflected in approved budget estimates.

ln the circumstances, Management was in breach of the law

3. Underutilization of the School Receipts and Payment System (Samis)

During the audit, it was observed that despite having purchased the School's receipts and
payments system (Samis) for an amount of Kshs.450,000 for the dual purpose of
recording both receipts and payments, the School predominantly relied on a manual
system for recording payments. The manual system was susceptible to manipulation,
errors and inconsistencies, posing risks to the accuracy and integrity of financial records.

ln the circumstances, value for money spent on procurement of the system could not be
confirmed.

4. Lack of Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.127,718,736 and
Kshs.1 18,709,709 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law

5. Failure to Prepare School lmprovement PIan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the

Report of the Auditor-General on Kv'ale High School for the year ended 30 June. 2022 - Kwale County
4



four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Conclusion

Basis for Conclusion

1. Lack of Approved ICT Policy

Review of the School ICT environment revealed that there was no formal approved ICT
policy, data security and disaster recovery plans in place. Further, Management did not
provide an ICT organization structure for audit review.

ln the circumstances, the security and reliability of the School's data including the
management information system could not be confirmed.

2. lrregularities in Human Resource Management

Upon analysis of personnel documents provided during the audit, it was observed that
the School had employed thirty-four (34) non-teaching staff on permanent and
pensionable terms, along with eleven (1 1) casual workers. However, the School lacked a
comprehensive human resource policy detailing how the staffing arrangements was
managed. Further, the personnel files were found to be incomplete, lacking essential
information such as staff annual leave entitlements, leave taken, and pending leave days.

ln the circumstances, the effectiveness of the internal control system in respect to
personnel could not be confirmed.

Report of the Auditor-General on Kwale High Schoolfor the year ended 30 June, 2022 - Kwale County
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.



3. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report ofthe Auditor-General on Kwale High School for the year ended 30 June, 2022 - Kwale County
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Responsibilities of Management and those Charged with Governance



The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 225(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professionalskepticism throughout the audit. I also.

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

O
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Auditor-Genera!'s Responsibilities for the Audit



a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a

a

a

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA CBS

Nairobi

13 September,2O24
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Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

AUDITOR-GENERAL
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5. Statement Of Receipts and Payments For the Year Ended 3/0,th June 2022

The school financial statements were approved on

M*ry;O'\-" BoM
Pr ry to

ame:

Bursar/ Finance Officer

?,F. t6^€^'

"1*{

o

,""'J"\"6G ,"", a6$*1 Date:

Receipts

Government grants for tuition I 4,781 ,908 t,1t8.239
Govemment grants for operations 2 21,317 ,789 10,902.9'73

3

School fund income- parents' contributions 4 83,802,94s 16,719,936
Miscellaneous incomes -5 17,8 16,094 40,000

Total Receipts 127,718,736 2938L,14E

Payments

Tuition 6

Operations 7 20,655,330 11,193,71I

Infrastructure 8

Boarding and school fund 9 93,455,45s t4,567,89t
Total Payments 118,709,709 27,300,623

Surplus/Deficit 9,009,027 2,080,5265

127,718,736 29,381,149

I

IIII

{;.\io

\\

o(
*

qJ
\)

}(
,(
4

IGH

j'
o4q13.8

Description Of Vote Head Note 2021-2022 2020-2021

Kshs Kshs

Govemment Grants for infrastructure

4,598,923 1,539,020

2022 and signed by:

N.x
...........):*)

I

.baf

I

o
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6. Statement of Assets and Liabilities As At 30th June 2022

Financial Assets

Cash and cash equivalents

Bank balances l0 I 8.026,716

Cash balances lt
t2

Total cash and cash equivalent tE,026,716 9,017,689

Account's receivables l3 I I ,144,878 13,645,635

Total finarrcial assets 29,171594 22,6r'33?/

Financial liabilities

Accounts payables l4 12,868, r 60 15,368,917

Net financial assets 7294,,407

Represented by

Accumulated fund Ufrvd I5 7,294,407 5,213,882

SurpluJdeficit for the year 9.UD.027 2,080,525

Net financial position 72944W

IIr
II
IIrI
IIIII
IIII

The school's financi

Name:

Chair BOM

ents were 2022 and signed by

Name:
School
BOM

I
Princi

,w- t6ry
B cer

HIG

o
o
t-
*

t2

n"t"' uo\-a[.1 Date: 7

rF+

ce

to

9,017.689

Shon term investments

r6J03,434

16J03,434

.*t
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7. Statement of Cash Flows for the Year Ended 30thJune 2022

'Ihe s ents were approYed on v

t(%-*.,
d

*"-''?F, KtJ^
Bursar/ Fimnce OIlicer

t
School to BOM

H

&*) +
ra:

Cash from Operating Actlvtties

Rcceipts

4,781,908 |;I18,238

Gov€f,oment grants for @eratiqrs 2l ,3t'7 ,7E9 10,902,974

Govqnm€nt grants fcr infrasfucture

School fimd incqme- par€nts cdrtributions/ fe€s 83,802,94s t6,7 t9,936

M iscellaneous incomes t'l,8t6,@4 40,000

Total receipts 127,7t8,7X 29Jtl,t4t
Payments

Cash oudlo\xs for tuition 4,598,923 1.539.020

Cash oudlows for operaticns 20,655,33r I1,193,7r l

Cash oudlors Bmrding/lunch and schml fund payments 93,455,455 14,56?,891

Total psyments [1t,709,709 27,fi0,623

Net cash inflovoudlow frorn op€ratiDg octiyities 9,009,027 2,0t0,526

Cash Oow from investing actiyiti€s

Acquisition of assets

Proceeds fro,m sale of Assets

hoceeds from investments

hrrchase of inves trneits

N€t cash inllow/ouflows from investing activities

C8sh flow from FiDancing activities

hoceeds from bqrowingY loans

Net cash lnflow/ouflow frun lirancing activlties

Net incresse/decrcase in crsh and cash cquiva.lents 9,0o9,027 2,0E0J25

Cash and cash equival€nt at b€ginning of the FY 9,017,689 6,931,164

Cash and cash equivslent at end of the FY 1t,026,716 9,017,690

IIIIIIIIIIIIrIIIIIIIIIIIIIII

-. ""1*[."t Date: Q

+
A

o 8nv ri

I

Date:*1*F"

Governmart grants fG tuitidl

Repaym€nt of prepaym€nt

(
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8. Statement Of Bu eted Versus Actual Amounts for The Year Ended 30th June2O22

Receipts

(1) Capitation Grant on Tuition
Textbooks 1,651,000.00 1,651,000.00
Reference Materials l17,000.00 I17,000.00
Exercise Books 1,202,500.00 1,202,500.00 717,000 59.6Vo
Laboratory Equipment 481,000.00 48r.000.00 l,543,51s 320.9Vo
SMASSE 260,000.00 260,000.00
Teaching / lraming Materials 364,000.00 3ft,000.00 2,521,393 152;7Vo

1,571,700.00 1,571,700.00
5,,647,200.00 5,647,2Ui,00 4,781,909 84.7 Vo

(2) Capitation Grant on Operations
Personnel Emoluments 6,181,500.00 6,181,500.00 12,985,789 2l0.l%o

T.epairs And Maintenance 6,500,000.00 6,500,000.00 8,332,000 128.27o
l.ocal Transpo rt I T r av ellligfi oo c 1,082,900.00
Electrici And Water 3,042,000.00 3,042,000.00
Medical 2,600,000.00 2,600,000.00
Administration Costs o 1,913,600.00 1,913,600.00
Activity h 1,950,000.00

* 23,270,0O0.00 23,270,000.00 21317,789 9l.6Vo
r infrastructure3

Maintenance &lmprovement MoE 0 0 0 0
M&l parents' contribution 0 0 0 0
Economic Stimulus Programs

Jl

IEI]N

Exams And Assessment

1,082,900.00

1,950,000.00

NIX__-{IZGratuity

FDSE

4
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Transition lnfrastructure Grants
Administration Block

on Parents(4) Fees
Personnel Emoluments 5,423,600.00 5,423,600.00 6,584,088 l2l.4Vo

airs And MaintenanceR 2,754,t98
rt / Travell[-ocal 2,234,700.00 2,234,700.N 2,618,188

Electrici And Water 9,232,600.00 9,232,600.00 4,347,t34 47.19o
Medical l,309,538
Administration Costs 9,591,400.00 9,591,400.00
Activit 1,037,400.00 1,037,400.00 1,424,201 l37.3Vo
SMASSE
Fee On B and StoresE I 39,500,500.00 39,500,500.00

69,620,200.00 69,620200.OO E3,802,945 l20.4Vo
5) Miscellenous Income
Bo Items 16,273,741
Rent income 20,850
Meals and Accomodation -# \- 426,200
Private Candidates /^o)1 194,800
Uniforms //,!7". 560,342
lncome From Bus Hire //"/Tr)E C'

Fee For Hire of Ground and E I ment tz 4)l/tt 155,105
Tender Fees 'l:5 132,000
Income From An \"N/
Total Inconre \la-Ti\:=
(6) endilure For Tuition
Textbooks 1,651,000.00 1,651,000.00
Reference Materials l r7,000.00 117,000.00 350,s00
Exercise Books 1,202,500.00 1,202,500.00 570,000
[:bora ntul 481,000.00 481,000.00 1,500,000

a
-t'_IIEil

2,600,000.00 2,600,000.00

13,t29,489

I

Other lnvestment

5
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260,000.00 260,000.00
Teaching / t earning Materials 364,000.00 364,000.00 583.70
Exams And Assessment I,571,700.00 1,571,700.00
Bank Charges t,746

5,&7,200,00 5,6/7,200.00 4,598,923 81.47o
(7) Expendilure For Operations
Personnel Emoluments 6,181,500.00 6,l8l,500.00 11,192,123
Re irs And Maintenance o8'O 6,500,000.00 6,500,000.00 7,932.000
l.ocal Trans / Travelli 1,082,900.00 1,082,900.00 29.300

And WaterElectricit 3,042.000.00 3,042,000.00 659,144
Medical 12,600,000.00 2,600,000.00
Administration Costs / r,sr:,ooo.oo 1,913,600.00 832.206

\.f\Activity l(*Y ,/n\-l / t,sso,ooo.oo 1.950,000.00
Gratuit
Bank Charges 10,558

23,270,000.00 23,270,000.00 20,655J31 88.87o
(8) Expendilure F or infrastructure

Construction of Dinning Hall
Construction of laboratory
Construction of dormitory
Purchase of fumiture
Purchase of equipment
Purchase of apparatus
Drilling of boreholes
Others (Bank Charges & Taxes)

(9) Expenditure For school

fundllunchlboarding
Activity 1.037,400 1,037,400 655,510 634/o

tta
lEtELI', frtEll

6

SMASSE

2,176,027

-SZ

Construction of classrooms
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Posho mill
Bus hire
Pocket Mo .ID
caution Mone
Personnel emoluments 5,423,6W 5,423,600 4,355,445 8O.3o/o
Service Gratui - OTHER VOTEHEADS

airs and maintenance & Im vementsR 2,600,000 2,600,000
- exam/ travellhcal 2,234,700 2,234,700 1,272,735 577o

Electricit and water 9,232.600 9,232,600 7,079,786 76.79o
Medical Ex nses 274,414
Administration costs

327Vo
Refunds 8r7,521
Bank Char S 87,306

ses on lncome Genera ActivitiesEx
Fee on Boardin ul ment and stores 39,500,500 34,689,724 87.8Vo
Rent Ex es- fund
Insurance Cost 245,436
Totals 69.,620,2N 69.,620,200 80,840,976 116.lVo

o

o

?
e

7

{o
CD(,

x*

L+ ,

7

i. The school only received 73Vo of expected revenues
ii. Utilizedfees collectedfrom lil July to 3Ah June

9,591,400 9,591,400 3l,363,098

39,500,500

o
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9. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set

out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable govemment

legislations and regulations. The financial statements comply with and conform to the form

of presentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

) Recognition of receipts and payments

The school recogrises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the schooL ln addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school.

lncome arising from school fees is recogrrised when the event occurs whether cash is received

or not. Expenditure arising from operations is recogtrised when the event occurs irrespective

of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year.

3

4

8

)-'

a

I 03 k'vJ

+



5

Kwale High School
Annual Report and Financial Statements
For the year ended 30th June 2022

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. other accounts receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recogrition ofthe government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statemenrs.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended 306 lvrre 2022

E

Ur)
)

+

+
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7.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

o.
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10. Notes To The Financial Statements

l. Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructure

*

tn

oo

Bo
><

,tWA Lg

Reference Materials

7t7,WOExercise Books

1,543,515l-aboratory Equipment

2,521,393

Intemal Exams

1,718,238Teaching / karning Materials

Others (specifu)*

4,781808 1,718239Total

5.379.51912,985,788Personnel Emoluments

4,614,0008,332,000Repairs And Maintenance

164,032Local Transport / Travelling

458,316Electricity And Water

Medical

287,10'rAdministration Costs

Activity

Other Vote Heads (specify)*
10902,97321317,789

Totsl

Maintenance & Improvement

Transition infrastructure grants

Economic stimulus grants

Other (specify)(NGCDF and County ovt

Total

l0

Tuition

Administration Block
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Personnel emoluments

Lunch Programme

B.O.M Salaries

Electricity and water 4,347,134

[.ocal transport/travelling 2,61 8, I 88

Medical l,309,538

Administration costs 13,129,489

Activity 1,424,201

Fee on Boarding Equipment and stores 51,636, r09

Repairs and maintenance 2,754.t98

bus expenses

Total 83,W2,945

4 School Fund Income - Parents Contribution/Fees

5 Miscellaneous Incomes

l , 105,786

442,455

295,328

240,109

3,328,579

39,494

11,032,241

235,944

Rent Income 20,850 5.000

Boarding items t6,273,741

560.342

Income From Posho Mill
Private candidates r 94,800

Fee For Hire of Ground and Equipment t 55,105

r 32,000

lncome from Bus Hire 53,056

Dividends Income

426.200 20,000

Other Income (spectfi)* 15,000

Total 17fi16,w4 40,000

+
A

Q

80x 1j

.x

-J

ll

6,584,088

16,719,936

uniforms

Tender fees

Meals & Accommodation

u,J

o.
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Financial Statements (continued)

Notes to the Financial Statements (continued)

6 PAYMENTS FOR TUITION

7 PAYMENTSFOR OPERATIONS

485,200

287,808

438,300

327,100

612

1,539,020

4,973,990

878,768

4,6t4,000

26,660

6.9',76

11,193,712

aox

*
L

*

(r,
o

LS

Tuition

570,000Excersice Books

statlonary

350,500

r,500,650l,aboratory Equipment

2,t76,027Teaching I l*uning Materials

Sundry Creditors

Internal Exams

Teachers Guides

1,746Bank Charges

4,s98923Total

I

1,192,t23Personnel Emoluments

Miscellaneous

832,206Administration Cost
'7,932,OO0Maintenance & Improvements

293NLocal Transport / Travell ing

659,144Electricity And Water

Sundry Creditors

Activity Expenses

bus expenses

Bank charges

20,655,331Total

12

693,3 l8

Reference materials

r 0,558
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Construction of dining hall

Construction of labomtory

Construction of dormitory

Purchase of furniture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes /A
Others (specify) '\rHCN
Total

8 Infrastructure

9 Boarding And School Fund

381,291

315,M5

5,751,451

23,954

219,M6

1,M3,312

473,238

Personnel Emoluments 4,355,445
Boarding Item s

Repairs And Maintenance & Improvements

Local Transport / Travelling 1,272,735
Expences on income generating activities t2,614,480
Medical Expenses 274,4t4
Administration Costs 31,363,099
Bank Charges 87,307
Refunds 8t7,52t
Fee On Boarding Equipment and Stores 34,689,724
Electricity and Water 7,079,786
Insurance Cost 245,436
Loan Principal Repayment

655,510
Savings A,/C

Sundry Creditors

Expenses on Income Generating Activities
Bus expenses

Total 14567,891

l3

//g i.,-."FO--f-4tr

r3-8

a
o

*
EJ{

)l
*

Activity fe€s

Tender expenses

93,455,455

239,255

6,120,899
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l0 Bank Accounts

I I Cash In Hand

12 Short Term Investments

408,57r

2,W,22'tOperations Account (KCB - I108600616)

4,882,1't5School Fund Account/Boarding-KCB ( I 10859&03)

3,93t,377School Fund Account/Boarding-EQlnTY( 044O29EO8fu86)

66t,532Savings Account (KCB - 1200349490)

3,46'7,703

Motor Vehicle Account(dormant) (EQL]TrY - 044n297fi2950)

27,189Rent Account(dormant) ( EQUTY - 0440297ffi2960)

25,866CDF Account (dormant) ( KCB - I 113263253)

2,s56,889

lg,,o2t,716

225,586

l,513,829

743.681

526,530

69.972

26r,5r8

1.295

s,675,217

9,017,688

Notes and Coins
(TIEEtrTotal

b

*

ao
o
o
/

k'WS 9L

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investments

Total

N

l4

Tuition Account (KCB - I108009069)

MPESA Pay bill ( 185777)

1,295

Infiastructural Account ( KCB - I138884251)

Total
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Notes to the Financial Statements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

14 Accounts Payable

12,955,715

569,920

t20.000

13,645,635

t2,955,715

12.955,715

9,581,637

5,787,280

Fees Arrears 10,391,948

Other Non.Fees Receivables 667,930
Salary Advances (list/schedule attached)

Imprest (list/schedule attached)

Rent arrears (list/schedule attached)

Total ll,l4/,,g7g

Il

A(
*
{
o

o
!-
*

A)

HIG

-80,r0 j,

lrss than I year
10,39r,948

752,930
Between 2-3 years

Total (should tie to note 13 a) 11,144,878

Trade Creditors (See Ageing Below and Appendix I ) 4,232,793
Prepaid Fees 8,635,367
Retention Monies

Unpaid salaries and statutory deductions

Prepaid Rent

Total 12,868,160

t5

l5J6E,9l7

85,000

Between l- 2 years
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Notes to the Financial Statemenls (continued)

l4a. n An sis of Accounts Pa able

16 Other important disclosure notes
IPSAS Cash Standard encourages an entity to disclose accrual rela

entity's assets and liabilities. The notes outlined below are disclos

school's non- financial assets and liabilities.
l0 Non-currentLiabilitiesSummary

9,581,637.00

2,620,403.00

12,s69,876.m

24;77t,916.N

6,922,83s

14,329

(r6,472,691)

5,213,882

lation to an

nre lation to the

4,232,793kss than I year

9,581 ,637

2,988,239Between 2-3 years

Over 3 years

16'802,69Total (should tie to note 14)

9,0r 7,689Bank Balances

Cash Balances

Short Term Investments

13,u5,63sReceivables
( 15,368,9r 7)Payables

7,294,407Total

Bank Loans

Outstanding Leases

Hire Purchase

Others (specify)

Total

l6

,

15 Fund Balance Brought Forward

14,749,409

Between l- 2 years

Gratuity And Leave Provision
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l7 Biological a*sets

I8 Borrowings

Other important disclosure notes

19 Stock/ Inventory

(Stock to be measured at lower of cost and net realisable value. Net realisable value is the difference
beturen selling costs less costs to sell)

Cattle 400,000

Goats

Trees 600,000 560,000

Coffee Or Tea Plantation

Poul 90,000-

Others (

Total 600,ffiO 1,050,000

Borrowings at be of the year

Borrowin durin the

Re nts durin the

Balance at the end ofthe ear

Food stuffs I
I-ab consumables / Yffi l

rl

Farm uce \ *Wx
Medication

Construction Materials

Others (specify)

t7

a

o.
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Prognrs On Follow Up Of Auditor Recommendrtions

The following is the sr.rnmary of issues raised by the external auditor, and managetnat commer s
thrt were provided to the auditor.

Sigrr and Date
Principal

III I
t:

*

+

I

ALE

o

twA

@.)oo
Za

l8

.o
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ll. Annexes

Anncx I - Analysis of Pending Accounts Payable

fi /

Supply of goods

Trution Account

L Xatmar markeling service 29l.34t 30.06 2022 291.34t

2. gden books & stationers 196,713 3.J.06.2022 t96,7 t2

3. Asal printers I,635,000 30.06.2022 1.63 5.000

Sub-Total

Supply Of Goods

Operation Account

l. Nhif 33,400 3tJ .06 .2t)22 33,400

2. Nssf 100.530 30.06.2022 100.530

3. PAYE 5,417 30.Q6.2022 5,417

4, KUDHEIHA 4.950 30.06.2022 .1.950

5, NTS WELFARE 55, t02 30.06.2022 65,102

6. OLDMUTUAL 10.000 10.000

l9

LE*

30.06.2022
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Sub-Total

Supply Ofgoods

l. Kwale Tumaini Butchery 568.330 30.06 7022 568,330 /
2. Mzalendo Stores 300,000 30.06.2022 300,000 l
3. Tonlect Enterprises 506.100 30 06.2022 506, t00

w#p\4. Kelson Entreprises 356,910 30.06.2022 355.910 \
etrrfl1A5. Sisters ofSt Joseph 156,000 30 06.2022 156,000

Sub-Total 1,E90J40 1,E90J40
--:-

Grand Total 3,989103 3,989,203 3,9E9,203

VffiII
tt{E$iifi

NW

I

Annex 2 - Summary of F'ixed Assets Register

Land 108,000,000 0 0 108,000,000

Buildings And Structures 61,740,000 61,740,000

Motor Vehicles 5,437,500 0 0 5,43 7,500

Office Equipment, Furniture And Fittings 2,950,900 0 0

Textbooks 0 2,200,2002,200,200 0

ICT Equipment 3,076240 0 0 3,016240

Tools And Apparatus 638,3E0 0 0 63E,3E0

20

0

2,950,900
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Other Machinery And Equipment 4,900,500 0 0 4,900,500

Heritage And Cultural Assets 0 0 0 0

Intangible Assets- Soft Ware 560,000 0 0 550,000
Total 189,503,720 0 0 189,503,720

(The school should ensure that a detaikdrtxed assets register is maintained)
K,t

E

C)

o

.}

LE * 1o

o

u)
@o

C'
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