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(Namilama secondary school)
Annual Report and Financial Statements For the year ended 30th June 2022

I Acronyms and Delinition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

CDF Constituency Development Fund

KCB Kenya Commercial Bank

AIC Account

MOE Ministry of Education

DR Doctor

KSHS Kenya Shillings

B. Definition of Kcv Terms

Comparative Year- Means the prior period

( l'his list is an indication of the common ucronyms and abbreviations; the Entity should include all from the annual
rtport un<l.financiul stula nr nls prepureLt)

a
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NAMILAMA SECONDARY SCHo0I,
PUBLIC SECONDARY SCHOOLS -
Reports and Financial Statements
For the year ended 30th June2022

I KEY SCHOOL INFORMATION AND MANAGEMI,NT
(a) Background information

Mrs. WilkisterN
Wamalwa Member Special Needs

Mr. Kimtai Sarnuel
-BeP

Students
Mrs. Verur_r N Wakoli
Mr. Job W Vfambulw,a

l'he school is d.nlicilt'tl in Kent'a itttd its.pcr.ri.ns irrc !()\ ( r'lrr,(r rr.r..r rr,e I.|,rrrr. I.rrur..:rtr(), .,\er.2013.ll is located in Ilungoma County, Bungoma (,crrrrll Srrlr_(.rrunlr
l'he school was registered.in 06/2011 under registral.ion nurllhcr p:.,s,2,,2241/l I and is currentlycategorized as a county public school establishi, ou,ncd or opc.ralctJ h_r t5c (i.r.crnnrcnt.

The school is a daylboarding school and had 231 number ofstudents as at 3uh June 2022.1t has 2streams and l0 teachers of which 3 teachers are employed by the School gouro of Management.
(b) School Board of Management - Board Members

The School Board of Management established under section 55 of the Basic Education Act.2013;is composed of the following members:

t4 i-q* ted members

l4th march 2022

I Dr Makarios Wakoko 14th march 2022
2 Mrs. Judith simi l4th march2022
J

- Princi al

Member

Sec

l4th march 2022
4 Mr. Eu ine Kima Member l4th march 2022
5 Mr.Ronald P la Member
6 Mr. Jack M Kimalewa EI!-IIMember llth march 2022
7 Mrs. Elizabeth Musee

8 Mrs. Diana Namboko
l4th march 2022

l4th march 2022
9 Mr. George Simiyu Member Rep Teachers

r - Rep CEBMembe

Member

l4th march 2022

IO

Mr. Denis Mutoro
Mrs. Lydia Toywa
Mr. Makarios Wakoko 3 Members - Sponsor l4th march 2022

ll Mr. Innocent Misiko Member - Communi l4th march 2022

t2 l4th march 2022
l3

.'. ddift;ir. r'-r*

l4th march 2022

t

l

l

1

Chairman

Mr. Juma Gregory Maina

l4th march 2022
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For the Year ended 30th June 2022

KEYSCHooLINFORMATIONANDIVIANAGEMENT(Continued)
The function of the School Board of Management include:
.Promotethebestinterestsoftheschoolandensureitsdevelopment.
- promote quality education for all pupils in accordance with the standards set under the Basic

Flducation Act, 2013

- Ensure and assure the provision ol'proper and adequate facilities for the School

- Manage the School's affairs in aocordance with the rules and regulations goveming

occupational safetY and health'

- Advise the County Bducation lloard on the stafling needs of the School. .-

.Determinecasesofpupils<lisciplineandmake.eportstotheCEB
- Pr.pur. 

"o.pr"hensirl 
t...ty ieport on all areasof its mandate and submit the report to CEB

- Administer and manage the rcsources of the School

- Receive, collect and a-ccount lor any funds accruing to the institution.in accordance with

1llticle226(1)(a)oftheConstitutionofKenya,sectionSlofthePublicFinance
Management Act,,2}12and the Fourth Schedule para 2l and 23 of the Basic Education Act'

2013.

(c) Committees of the Board

tug,ls {

lllakarios Wakok
I I ellen Simwa
(i regory nra irra

tm6
Joseph Wamalwa
[)iana Namboko
F.ugtlS l(inLa
Makarios Wakoko
llellen Simwa
[:ugine Kima
Lydia Toywa
lob Wambulwa

, t: lizabeth Walubengo
I 

_v dia Tolwa
Ronald Pepela

r I Iellen Simwa
liieorgeSimivLr
' \lakarios Wakokir

I lcllen Simu,a
I rrrlinr. Kirrra .---___-

i [ )cn is Mutoro

lJtureU I4r.,kn
] [:ugine kima' [:rastus wamalwa

Vt'r arv wakolr
Jacl K inraierr, r

llellen S irnu l

Cha irma n
Sccrclarl,
iVIem ber

rIn:t n

2 Audit Commitree

, F rrtartce.procurcll)cr]t .lrtd
' genera I pu rpose\
( (ll)lIlillrc

Mcm ber
Chairman
Member
Member
Member

11rnlqer_
Chiar
Merrber
Mentber

r
I 4 Academic (-onrrnirte r

- 
i l),'{,.1,rh,,,,,rr ( .,rrllirr,.,

I

+

I)isciplinc,rtti rr r,ll;rrr

I Member
ll\4crrrh,c.

(;rlrrnnarr
\l errr bt.r
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Ment ber
Chainnan
Menrber
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Nomilama s

Annual Rep ear ended 30th June 2022

(d) School operation Management

For the financial year ended 30'h June, 2123-the school's day+o-day management was under the

following persons:

(e) Schools contacts

econdary school)
ort and Financial Statements For the y

(f) School Bankers

Provide details olthe school bankers

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

l. Name of Bank:
Branch:
Account Number

2. Name of llank:
Branch:
Accortnt Nutttbcr

Nlrrc ol'Illrtk:
Branch:
\cr'r)r.ltll \ttrttbet

Kenya Commercial Bank (KCB)
Bungoma
I 106257 405 (T'uition A/C)

Co-operative Bank
Bungoma
0l ll9049i l-1400 (Operation A/C)

National []arrk of Kenya
[]ungoma
( ) I 0150.1(ro()l r(X) ( Ilus A/C)

3. MPESA pay Bill No.522123 auached to A/C 54854K ( I 105848310) KCB bank account

4. Name of Bank: National Bank of Kenya

B ranclr: Bungoma
Account Number. 01025 134349300 (lnfrastructure A/C)

(r. \urtte rrl llrrrtk.
Branch:
Account Number

TSC No.357026Mrs. Judith SimiyuI Princi 1

TSC No.388830Mr. Erastus JumaPrinci IDe u2

Mr. Mark KaraniSchool Bursar3

Other (specily)I

Ref: Name Identification

72-50202 Chwele
+2547 t 1708986

nam i lamaschool@smai Lcom

( o-opcrrt ir c llrtttk
B un goma
0r 1410493 r 1400 (cDF A/C)



(N amilama secondary sc hool)
Annual Report and Financial Statements For the year ended 30th June 2022

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
cPo 00r00
Nairobi, Kenya

vt
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Annual Report
ndary school)
and Financial Statements For the year ended 30tb June 2022

4. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

(Under this section, the following information should be given:

- Surplus/ deficitfor the year and o comporison ofthe samefor lhe last three years

- Capitalion grants from the Ministry of Education for the last three years

- A three-year overview ofgrowth ofother income(s) earned by the school'

- A three-year overview of growth in expenditure of the school

- Movement of debtors and creditors of the school over lhe last three years

Graphicol presentation, ratios, tables, and pie charts should be used to show/ indicate trends

unless the school is new).

b) Teacher Student ratio:

(lnclude the teacher-to-student ratio, number of teachers recruited and posted to the school

within the year, number of teachers that were transferred/ retired during the period as well

as number of teochers employed by TSC, and number employed by BOM. One may also

include how many teachers the school has for each subiect to indicate shortage/ allocation

of resources).

c) The mean score in the 2022 KCSE:

Give perfbrmance of the school .for each oyer the last three years. Include the number of

.rtutlents lhot have sint'e tnrn.sitioncd lo institutions of higher learning. Include !he mean

sutre anrl commenl on impntvemenl or otherwise as compared lo the school's se! score.

d) Number of Candidates in the 2022 KCSE:

(Tubulate tha number of t.untlitlule.s sittingfor KCSE over the last lhree years).

e) The capacity of the school:

/ lntlit'tttt, tltt, nrrmht,r rtl strttlt'rrtt irt the .school vis a vie the facilities like the dormitories, the

,lirrirt.q hrrll. tllt, ltrhrtrtrtttrit't trtilt'tt tt,ld other amenitie:;. This information u'ill provide u.seful

rlt'trrilt lr tr. tltt' .\litti\lt \ rtl l.r.lrrt rttirttl).

vll



(N am i luma se condory sc hool )
Annual Report and Financial Statements For the year ended 30tb June 2022

f) Summary report of performance of the school for last 3 years

g) Dcvelopnrcnt projccts carricd out by' the school:

v l



il' tI BLt(. S t,(:()Nl)A Rt, SC l I()()LS . N a mila nru S eco n dary Sc h ottll

Rcports and Financig.l Statemenls
3b'h Junc 2022['or the Y ear cndcd

SUMIuART,REPORToFPI.]RF()RMANCE0FTIIF]SCll0ol,

The lbllon ing is a sumnrary report o[ the pe rfonrtance o[ thc school against the set perfbrnrancc

evaluation criteria:

a) Financial Perforntancc

(;rulcr this jucri/r,I, tht'Jblltrrring irt/itrtnulittrt sit"rr!rl A('11/ri 
'?

.Surplus/defcilJbrtheyearandacompari.sono-f.lhesune.[orthcla.stthrac.vcurs

YIrAR .,tt4oL:\ t .s{,111'l.(..s I )!:.1"I ( l'l

202 l,/2022 .\'/l/'1 {.;.\-

\

_-.,1

2021 SURPI,LJS

2020 DEFICIT'

suRP/.{,'.t

20 l8 SURPI,I.]S

capitation grants from the Ministry of Education for lhe l.lJtst three years

IT.AR AMOWT

202 I /202 2 405 3 327

2021 2 t 84722

2020 2893350

20 l9 4226019

20t8 46998()9

Ralio of capitcttion grant per student over the lasl three years

A three-year otyview of growth of other income(s) earned by thc school

I'E4R AIVIOUNT

2021 2066653

2021/22 3446491

20384U0

3006811

_1802648

A three-year overview ofgrowth in experuliture ofthe school

t43I309

t 77817

39 1652

t86520520 l9

87 260 I

L-.-

_t

L-

I 
zozo

| 
20te

w\-
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For the rcnded 30rt June 2022

Movement ofdeblors uruJ creclitors of the school over the last three years

YEAR AMOL|NT

ot:BTOP(s

YEAR Al'lOLlNT

202 I /2022 9288 195

83 56460

8309332

t5192805

t66t67 t6

l
__l

I

\

202 l/202 2 1261 501

2021 t 1J6034 2021

t 464385 2020

3608976 2019

4553544 2() l8

Movement oJ' cash and hank hulances over llu last three years

YEAR
AMOUAIT

2021/2022
2844 l0

' zo2l t2I022

2020
24777 39

2019 346598

20 l8 t 5673

+
I
I

I

CraPhical Presentation, rat ios

trends .

tables. and pie charls should be used to showr' indicate

b) Teacher Student ratio:

lnclude the teacher to sludent ratitt, number oJ-teachers recruited and posted to ihe school

within rhe year, number of leuchers lhal vvere transferrecl/ retired during the perktd as well

as number of teachers employed by TSC' and number employed by BOM One may also

include how many leachers the school has for each subiecl in order lo irulicate shortage/

lj
allocat ion of resources'

c) Mean score in the 2022 KCSE

Giveperformanceoftheschoolforeachoverthclastlhreel,ears.lnclutlelhenumbero.f

students that have since lrunsilioned lo inslitrttions of higher learning' lnclude lhe mean

rovement or olherwise as compared lo the school's set score

UNIVERSIT'Y IiNTRv
MEAN SCOREYEIR

2021/2022

2.346202 t

score and commenl on tmP

\ cneonons

I

-

I

\ 2o2o
I|-.--
| 20te

w__

I

I
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\

2020

d) Number of Candidates in the 2022 KCSE:

Tabulate the number of candidute.s sitlingJbr KCSE over the last three .vears

fl..,4R

2019

0t8 77

e) Capaciry of the school

Indicate the number of students in the school vis a vie the fticilities like the dormitories, the

dining hatt, the laboraktries, toilets and other amenities. This information will provide

u^seful delails for the Minislry of Mucation.

YEAR
-zoi 

ttzozz

SCHOOL CAPACITY

23t

2021 223

2020 226

2t6

2021

2020

i_'-_
i 20t8 'iL.-

12.7 l7
)

I

2.61e

2.831

NO.OF CANDIDA'TT,S

49202 1,t2022

49

46

4.1

| 20te

I zots



lPLJBt,lCShCOn'l)ARl'SCtlOOt'S'NamilomasecondarvSrhtnl)
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l'or the yea ded 30rh .lunc 2422rc

0 Development projecls carried out by the school:

Developmcnt projects c*rietl out in the year arul ongoittg proiects including u tlisclosure ol'

proje<'t -lilnd sources in a labular formal

YF,.4R t,ROJr.(',1' ,l,VO(.'\''l' sot,R('t._ I sz..t lt r.s

( tttttlrit'tctl

\

L'otLslructkttt o.l'

Lt pil ldtine

Construction of

a kitchen

\l()l L'onltlg 14i

vlot,. Completed

Conpletetl

445(N)(t

327175

400016

4 27083

t.l( )l' )()21,'.]o: )

2020i2021

')t):t),20) I

202 I /20) ) ,vol..

''ty-
. atl

,\a\uvf"
.llgz

School Principal

8e

'l

Con-struction of

S latrine s

BooLrhelves,

ceiling board
__.1
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School Principal
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Q{amiloma se condary sc hool)
Annual Report and Financial Statements For the year ended 30th June 2022

5. Statement of School Management Responsibility

Section 8 I ( I ) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets ofthe institution.

The Board of Management of Namilama secondary school accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(IPSAS).

The Board ol Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30th June, 2025, and ofthe
school's financial position as at that date.

Name: DR.

Designatiqn

Date: t{\

MAKARJOSWAKOKO
: Chairman, School Board of Management

([AL

t\ t
I & Secretary to Board of Management

Nanrc: I\'lll. MAII.K W. KAIIANI
l)crigrt:rtioq

l):tte: (( {{n-
lJ u rsa r/ [" irtartcc ()lllecr

x

W
Nanre: I[

School

{j\' 
'

P-ox72
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Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke

Website: www.oagkenya.go. ke

REPUBLIC OF KENYA

OF'ICt OF THE AUD|TON-GETENAI

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUBUC Of XEXYA

REPORT OF THE AUDITOR-GENERAL ON NAMILAMA SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022_ BUNGOMA COUNTY

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements:

B. Report on Lavyfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Namilama Secondary School
set out on pages 1 to 19, which comprise the statement of assets and liabilities as at
30 June, 2022 and the statement of receipts and payments, statement of cash flows and

Report of the Auditor-General on Namilama Secondary School for the year ended 30 June, 2022 - Bungoma County

PREAMBLE

I draw your aftention to the contents of my report which is in three parts:



a
statement of budgeted versus actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained allthe information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Namilama Secondary School as at 30 June,2022 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Managemenl Ac|,2012.

Basis for Qualified Opinion

1. lnaccuracy in the statement of Cash Flows Opening Balances

The statement of cash flows indicates comparative net cash flow from operating activities
of Kshs.391,952. However, recasting reflects a balance of Kshs.177,817 resulting to
unexplained variance of Kshs.214,1 35.

ln the circumstances, the accuracy and completeness of the comparative net cash flow
from operating activities of Kshs.391,952 could not be confirmed.

2. lnaccuracy in Capitation Grants

The statement of receipts and payments for the year ended 30 June, 2022 reflecls
capitation grants for tuition and operations amounts of Kshs.758,868 and Kshs.3,294,458
as disclosed in Note 1 and Note 2 to the financial statements. Review of the capitation
disbursements receipted by the School revealed amounts of Kshs.623,088 and
Kshs.2,964,579 for tuition and operations respectively, resulting in variances of
Kshs.135,780 and Kshs.329,879 respectively. Further, the National Education
Management lnformation System (NEMIS) data reflected capitation amount of
Kshs.649,538 and Kshs.2,807,029 for tuition and operation resulting in unexplained
variances of Kshs.109,330 and Kshs.487,429, respectively.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operations amounting to Kshs.758,868 and Kshs.3,294,458, respectively could not be
confirmed.

3. Unsupported Cash and Cash Equivalents Balance

The statement of assets and liabilities as at 30 June, 2022 reflecls cash and cash
equivalents balance of Kshs.284,410 held in six (6) bank accounts and cash as disclosed
in Note 8 and Note 9 to the financial statements. However, three (3) bank accounts
balances namely Saving account, lncome Generating Activities Account and
lnfrastructural Account, totalling Kshs.123,231 were not supported by cash books, board
of survey report, certificate of bank balances and bank reconciliation statements.

Report of the Auditor-General on Namilama Secondary School for the year ended 30 June, 2022 - Bungoma County
2



ln the circumstances, the accuracy, completeness and existence of cash and cash
equivalents balance of Kshs.284,410 could not be confirmed.

4. Unsupported and Long Outstanding Accounts Receivables

The statement of assets and liabilities as at 30 June,2022 reflects accounts receivables
balance of Kshs.8,397,044 which relates to fee arrears as disclosed in Note 11 to the
financial statement. However, the ledger, students' invoices and schedule to support the
balances were not provided for audit.

Further, accounts receivables balance of Kshs.6,692,029 as disclosed in the ageing
analysis had been outstanding for over two (2) years. However, there was no policy on
the impairment of long outstanding fees arrears casting doubt on full recoverability of the
accounts receivables balance.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivables balance of Kshs.8,397,044 could not be confirmed.

5. Unconfirmed Schoo! Fund lncome - School Fees Paid in Kind

The statement of receipts and payments for the year ended 30 June, 2022 reflecls School
fund income- parents contribution balance of Kshs.265,421 as reflected under Note 3 to
the financial statements. Management indicated that parents sometimes pay Schoolfees
in kind upon which the School fee receipt is issued based on the value of items supplied
by the parent. However, during the year under review the School did not maintain a
register of School fees paid in kind and the amount of goods received, valued and
included in the Schoolfund income.

ln the circumstances, the accuracy and completeness of the School fund income - parents
contribution amount of Kshs.265,421 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Namilama Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.9,781,360 and Kshs.4,290,377 respectively,
resulting to an under-funding of Kshs.5,490,983 or 56% of the budget. However, the
School expended Kshs.7,595,423 against actual receipts of Kshs.4,290,377 resulting in
an over-utilization of Kshs.3,305,046 or (77%) of the actual receipts.
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The significant under-funding and overutilization affected the planned activities and may
have impacted negatively on service delivery to the public. lt also points to weaknesses
in budgeting accuracy, resource allocation and financial planning processes.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Management is responsible for the Other lnformation set out on page iii to x which
comprise of Key School lnformation and Management, The School Board of
Management, School Operation Management, Summary Report of Performance of the
School and Statement of School Management Responsibility. The Other lnformation does
not include the financial statements and my audit report thereon.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

Management submitted the financial statements for the year ended 30 June, 20221o lhe
Auditor-General on 20 February, 2023 instead of the statutory deadline of
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Other lnformation

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.



30 September,2022. This was contrary to the Section a7() of the Public Audit Act, 2015
which states that the financial statements required under the Constitution, the Public
Finance Managemenl Acl, 2012 and any other legislation, shall be submitted to the
Auditor-General within three months after the end of the fiscal year to which the accounts
relate.

ln the circumstances, Management was in breach of the law.

2. Non-Compliance with Law on Staff Ethnic Diversity

Review of the School's payroll for the month of June 2022 and Board of Management
records revealed that the School had six (6) Board teachers and thirteen (13)
non{eaching employees.

However, all the Board employees belonged to the dominant ethnic group. This was
contrary to Section 7(1) and (2) of the National Cohesion and lntegration Act, 2008 which
states that all public offices shall seek to represent the diversity of the people of Kenya in
employment of staff and that no public institution shall have more than one third of its staff
establishment from the same ethnic community.

ln the circumstances, Management was in breach of the law.

3. Lack of Land Ownership Documents

Namilama Secondary School sits on a parcel of land approximated at 6 acres where the
parcel borders Namilama primary School. However, the School did not have ownership
documents for the land, no laid beacons and permanent fence posing risk of possible
encroachment of the School land, assets safety and boarding students security.

ln the circumstances, the effectiveness of ownership status of the School land and
security of the School's assets could not be confirmed.

4. Unsupported and Long Outstanding Accounts Payables

The statementof financialassets and financial liabilities and as disclosed in Note 12 to
the financial statements reflects payables balance of Kshs.1 ,291,426 in respect to trade
creditors. However, the sundry creditors list provided for audit totaled to Kshs.985,130
resulting to unsupported balance of Kshs.306,296.

Further, included in the balance are trade payables balance of Kshs.412,531 which had
been outstanding for more than one (1) year, exposing the School to the risk loss of public
funds through litigations, interests and penalties.

This was contrary to Regulation 42 (1) (a) of the Public Finance Management (National
Government) Regulations, 2015 which states that, 'service payments shall be a first
charge on the Consolidated Fund and the Accounting Officer shall ensure this is done to
the extent possible that the government does not default on debt obligations.

ln the circumstances, Management was in breach of the law
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5. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

Review of the annual report and financial statements revealed that the pages have
inconsistencies in the page numbering. Significant accounting policies, Notes to the
financial statements and annexes are missing in the table of contents. Further,
information on the summary report of performance of the School and information on the
development projects carried out by the School are not properly aligned with the annual
report and financial statements contrary to the format prescribed and published by the
Public Sector Accounting Standards Board (PSASB).

ln the circumstances, the annual report and financial statements do not comply with the
Public Sector Accounting Standards Board reporting requirements.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion
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Weaknesses in Management of Textbooks

During the financialyear under review, the Ministry of Education distributed textbooks to
public secondary Schools through Kenya lnstitute of Curriculum Development (KICD).
Review of records and physical verification revealed that during the year under audit the
recorded number of comprehensive and set books textbooks lost was 470 and 284
respectively. However, Management had not developed and implemented mechanisms
to recover the textbooks from the affected students.

ln the circumstances, the effectiveness of internal controls for management of textbooks
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective



ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the applicable basis of accounting unless Management is
aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4\ of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
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processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charge with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Auditor-General's Responsibilities for the Audit



to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at:
responsibilities-for-audiU. This descri

httos://www.oaokenva oo.ke/audito r-qenerals-
ption forms part of my auditor's report

FCPA BS

Nairobi

06 May, 2026
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Q{amilama se condary sc hool)
Annual Report and Financial Statements For the year ended 30rb June 2022

7. Statement Of Receipts and Payments for the Year Ended 30'h June 2022

The school financial statements were approved on 
-10/d- 

2022 andsigned by

\
Name: DR. MAKARIOS
WAKOKO

Chair IIOM

NAmC: MRS.JUDITH SIMIYU
School PrincipaY Secretary to
BOM

Date: (., lrr L,L

Name: MR. MARK
KARANI

Bursar/ Finance Officer

Date: f tr7rrLL Date: \ ,, fr L.2-

Tlr,-'school's financial staterner'rts rrere approved on _10/8 _zozf.,and signed by

RECEIPTS
I 758,868.00 30t,682.75Capitation grants for tuition

l,883,039.40Capitation grants for operations 1 3,294,458.00

3 265,421.00 130,492.00
School Fund Income- Parents'
Contributions

4 3,181,070.00 1,021,129.00SchooI Fund Income- Other receipts

Proceeds from borrowings
7,499,8 18.00 3,336,343.00TOTAL RECEIPTS

PAYMENTS
895,996.00 129,999.00Payments for Tuition 5

2,013,350.006 3,070,173.00Payments for operations

7 2,t02,340.00 1,015,177.00Boarding and school fund payments

3, r 58,s26.006,068,509.00TOTAL PAYMENTS
I

STJRPLUS/DEFICIT
1,43 l ,309.00 177,8t7 .00

DIISCRIPI'tON OIT VO'I'[ IIEAI) Note 202t-2022 2A20-2021

Ifths lishs
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8. Statement of Assets and Liabilities As At 30tb June 2022

Name: DR.
WAKOKO

AKARIOS
Name
Schoo
ltoM
l):rle

: MRIIUD.}IH qIMIYti
I Prit-cipail Setretary to

Name: MR. MARK KARANI

Bursar/ Finance OfficerChair l|0Nl

l):rtc tS(ri'L tdt#)-L Ihtc t Jlc4 t-z--

Cash and Cash E u ivalents
114,449.65273,653.95Bank Balances
6,572.6010,756.609Cash Balances

l0Short term Investment
121,022.00284.410.55uivalentTotal Cash and cash

7,044,696.008,397,044.00Account's receivables

7,165,718.008,681,455.00TOTAL FINANCIAL ASSETS

FINANCIAL LIABILITIES

( 1 ,206,999.00)(1,291,426.00)l2Accounts Pa ables

5,958,719.157,390,029.00NET FINANCIAL ASSETS

REPRESENTED BY

5,780,902.105,958,719.75Accumulated Fund b/fud
t77,8t7.15r,431,308.80earSur lus/Dcficit for the

5,958,719.257,,J90,029.00NEl' I I NANCIAL POSSITION

2

FINANCIAL ASSETS

ll

13

ls



Q{amilama se condary sc hool)
Annual Report and Financial Statements For the year ended 30th June 2022

9. Statement of Cash Flows for the Year Ended 30thJune2022

Note: Cqsh and Cosh Equivolent is the summation o/ Note 10, I I and I 2.

(The above presentation of the cash Jlow stalement uses the direct method of cash Jlow presentation which is
encouraged undar lPSAS. Schoo hould rherefore adopt lhe direct method ofcashJlow as recommended P,\I SB)
The school's financial stateme il b

IilOS

were aDDroved on l0l8l 2022tu--
Namc: MRY. JUDITHName: DIl. NIA

WAKOKO

Chair lioNl

st\il
Schr

B()

v Name: MR. MAITK KARANI

Bu rsar/ F inance Officer

ril rl-L o.r 72 c

3

Capitation grants for tuition 758,868 30 r ,683
Capitation grants for operations 3,294,458 1,883,039
School fund income- Parents contributions/ fees 26542t 130,492

School fund income- other receipts 3,l8r,070 1,021,t29
Total receipts 7,499,818 3,336,343
Paym en ts

Payments for Tuition 895,996. t29,999
Payments flor operations 3,070,173 2,013,350
Boarding and school fund payments 2,102,340 I,015,177
Total payments 6,068,509 3,158,526
Net cash flow from operating activities 1,431,309 391,952.00

CASHFLOW FROM INVESTING ACTIVITIES
Adiusted Increased/decreased in receivables I,352,348 (47,148)

Adiusted Increased /decreased in payables 84,427 (2s7,386)
r63,389 126,717

Proceeds from investments
Purchase of investments
Net cash flows from Investing Activities
CASHFLOW FROM BORROWINC A(]TIVITIES
Proceeds lrom borrowings/ loans

Repayment of principal borrowings
Net cash flow from financing activitics
NET INCREASE IN CASH AND CASH
EQUIVALENTS 163,3ti8 t26,,717
Cash and cash equivalent at BEGINNING of the
year 12t.022 247,739
Cash and cash equivalent at END ofthe year 284,410 121,022.

l)tlc: l)lIc l)ate:

20zt-2022' Kshs
2020-?0?1

Kshs

=--i

I
--t

r {l gt,2-
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10. State rtte ttl ()f llud eted Versu s Actual Amounts for The Year Ended 30th June 2022

llTYo

9l.1Vo

83.3o/o

95.4o/o

72.60/o

5.0o/o

95.4o/o

109.537.40

466,500.00 758,868.40466.500.00

(1) (-tPI7 tTIO.\',
Gfi..r\ro\Tl'lTloN
Texth, 'ok. ulld rc lcrcnce
matcrnt ls

Exerc i.c lrr,ok s

Teachinc learning
materials

Exanrs and assessment

R[_( r ll'l\

Labor:.rtttrr c ut l'llcnt

Teachers uides

Interrrlr I er rtnt s

Chalks

(2) CAPITATION GRANT ON
OPER,4TIONS

137,382.00l,526,368.00I,663,750.001,663,750.00Personnel emoluments
226,600.001,129,000.001,355,600.001,355,600.00Repa irs and maintenance
I I,646.00242,t04.00253,7s0.00253,750.00Local transport / travellina
48.888.60I 29,861 .40178,750.00r78.750.00
474,979.00500,000.00 25,021.00500.000.00

lrnd water

Medical
r l,646.00242,t04.002s3.750.00253,750.00Adm in istrat ion costs

375,000.00375,000.00375,000.00A ct iv it r.'

Grat u it

4

0%

l{cccilrt,crpcnsc.,ltt'tn -_ r orjgiqel l}udsel

i l'iual
j - qrlllgl

lclucl un
Conr parrrblc

Bus is

lJ urlgct [i tilizatir.rn
l)ill'clettce '.

a

Kshs K shq

Electricitr
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4 r.000.001s3,500.00194.500.00re.1,500.00

12.780.00105,280.0092,500.00
91.5 ()0.00

148.756.00

78.756.00

70.000.00

3.400.00r 1.500.00 8. r 00.00

143.69s.0075,000.00 218.695.00

8.000.0015,000.0023,000.00
2 i.000.00

70.000.00

I t.500.00

Texthorrks urrtl re l'ercnce

matcn a l\
Excrc tsc hr'trks

Labtrrrrttrrr cquipnrcnt

Teaclr irru lcurn irr g

fialcr irr ls

Exattt. ltn|.l ir \:cs5rn c tlt

Teaehcr::.:Ltitlcs

Adnr in istration costs

Intcrn.rl c r.r ttr:

Chalk r

Bank ('harges

626,760.001,036,990.00l,663,750.00
r,663,7s0.00

413,517.00I,355,600.00
942,083.0

1,355,600.00

Personnel emoluments
Repairs. maintenance &
im provements

67,630.00I 86,I 20.00253,750.00253.750.00Local transport / travelling

40,153.00

178,750.00 218,903.00

178.750.00

500.000.00500.000.00500.000.00

Electricitl . water and

Medical

conservanc!

37,235.00290,985.00253,750.00
25 3.750.00Adnr inistrrtion costs

375,000375.000.00
3 75.000.00Activity Expcnses

79Yo

n3%

213Yo

7 0oto

29lYo

65o/o

62%

7 0o/o

73%

t23%

0%

Gratu itv
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36 r. r50.00 361 . I 50.00 41.300.00 319850.00

130.000.00 942.083.00
8 I 2,08i.00

t43.000.00 r86.120.00 43. | 20.00
213.500.00 18,903.00

5,403.00

1..]0.000.00

l4i.000.00

(3) I'-.\ P I: \ l) ITI' R E FO R
scHOoL t.t \D

Persort rtc l errrolunrents

Repair:. r'n rrirrtenancc and
imprlr e n'r. rrls _ _

Local rran.Porl i trarc!linB 
_

Electrie itr. \\ ter nd

conscl \ i.ln! \

Medie .rl l.rpcnses
Adm in istration costs 167.350.00 167,150.00 290,985.00

r 23.635.00

Activity 16.250.00 16,250.00 16.250.00

Gratu itv 143,000.00

Lunch prourammeiBES 3,4 r 6,0 10.00 3,416,0 r0.00 1,534,540.00 l ,88 1.470.00

Expenditure fbr Income
Generatins Activity 290.000.00 290.000.00 6 t .390.00 228,61 0.00

lnsurance costs

Bank ('harses

Loan lnterest Repayment i
I

Acquisition ol Assets
-Lqgn

I)rincipal Repayment

I
TO't \l.s 978,360.00 978,360.00 7,595,,423.00 2,261,137

89%

725o/o

130%

l03o/o

17 4o/o

0o/o

45%

2lYo

L'ndcrutilization and over utilization were done due to /luctuation ofprices
On infrastructure accounl there was a balance carried forward

7

Rgt'e ipti e'r1rcrq1c.r ltcnt i Originat Budget
Final

Iludget

c'.a "b

Actuxl on
Cornpnra$e

Basis
Budget Utilizulion

Dilference

K shs

i/o of Lllilizetion

Kslrs

a

Kshs

\djustmehts

_tt
Ksh s

78"/"

2 t-3,,s00.00



I Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations'

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs)' The

accounting policies adopted have been consistently applied to all the years presented'

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the related

cash has been received by the school.ln addition, the school recognises all expenses when the

event occurs, and the related cash has been paid out by the school.lncome arising from school

fees is recognised when the event occurs whether cash is received or not. Expenditure arising

from operations is recognised when the event occurs irrespective ofreceipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment,

or personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highll liqLrici irrr csrnrcrrrs u itlr an orieinal nraturity olthree months or less, which are readily

convcrtiblc te kpprrrr lnl()r.nlts ol cash and are subject to an insignilicant risk olchanges in value.

[]arrk account balurrec: irr.,lrrtlc ilnr()r.lr)ts ltcld irt varitlus tlnancial institutiorts at thc clld ol the

financial year.

)

J

{

t-r

11. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out

below:
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) Accou nts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative ligures
Where necessary comparative figures for the previous financial year have been amended or
lccorrligurcd to conlirrrn to thc lcquircd changcs in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements lor the vear cnded 30th June 2025

6

7

8

9

l0

9

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also include
expenditures incurred for the purchase ofgoods, works and services that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial statements.
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12. Notes To the Financial Statements

I. CAPITATION FOR TUITION

2. CAPITATION FOR OPERATIONS

3. ['F]T]S PAID BY PARENTS

I'crsonncl emoluments

Ilc lu irs lrrt rl tl l itt tc tt utr cc

()Litl tl.lll\ll()lt trar cllirrl
lcctricitr atttl rr atcr

lcrl r,-lr I

\d t l i\ttilt t()rl e()5ts

Activi

II

I

t8.179.00

!)__

Textbooks and reference materials
106,468.00Exercise books
96,956.00[.aborato ut ment

lnternal exams
758,868.00materialsTeachin / learnin

6,296.00Chalks
4 I ,055.00Exams and assessment
12,590.00idesTeachers

301,683.00758,868.00Total

771,389.00I,526,368.00Personnel emoluments
796,500.00r , 129,000.00I{c irs and maintenance
I19,173.00242,t04.00rt / travellinLocal trans
76,804.00and waterElectrici

25,021.00Medical
I19,173.00242,104.00Administration costs

Activit

1,883,039.003,294,458.00Total

29,5 13.006 r,435.00
s3,056.00r25,200.00
r3,700.0023.900.00
rs.944.0026.316.00

activitleseneratl nlncome
130,492.00265,121.00Total

BES/t,UNCI'I

l0

I tt. i 70.00

?0-70?1' :. Kshs

38,318.00

2020a{m
I(sl

129,861 .00

.!?2)
Kshs

2020-2021

Kshr
2t
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4. OTHERRECEIPTS-SCHOOL FUND

5. I'AYMENT FOR TUITION

6. PAYMENT FOR OPERATIONS

'l'otu 
I

1. l \l'E\DlT'l'ltt'. FOlt- S('tl()OL FtTND A(ICOtlNT

l'ctsott n c l cttttrlttntcttts

Fee on boarding equipment and stores/lunch 3,091 ,570.00 1,021,129.00

Income from bus h ire 89,500.00

'l'otal 3,181,070.00 1,021,129.00

l'extbooks and relerence materials

Exercise books 153,500.00

Laboratory equipment 128,430.00 71,049.00

lnternal exams

Teaching / Ieaming materials 206,756.00 5,840.00

Chalks 8, r00.00

Exams and assessment 349,210.00 53,I 10.000

Teachers guides 50,000.00

Total 895,996.00 129,,999.00

Personnel emoluments t,400,4 r5.00 r,020,4 r0.00

Repairs and maintenance 942,550.00 685,546.00

I 86.120.00 134.376.00I ocal transporl / trarclling
Electricity and water 2 r8.903.00 70,070.00

Medical

Administration costs 322,185.00 r02,948.00

A ct iv ity
t,070, r 73.00 2,0r 3,350.00

4 r .t00.00
65, r25.00 46,900.00

Local transport / travelling r09,250.00 55,130.00

Iilectricity and water 33,836.00 6,900.00

Medical
Administration costs 38,059.00 28,860.00

l(u irs and rra intcnancc

il

2921-?1
Kshs

IEWWl
Kshr

?9Lry922 _

Kshs
1t!10-2q2 r

Kshs

2021-21t22_

Kshs
29?_q-!q?l

Kshs

4)]9_29?t
Kshs

2021-2022
Kshs
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Activi
768,787.00I,753,380.00BES/LUNCH
108,600.006 r,390.00eneratln actrvrtresIncome

2,102,340.00Total

t2

1,015,177.00
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PUBLIC SEC SCHOOLS Namilama sec school
8. BANKACCOUNTS

9. CASH IN HAND

I 0. SIIoItT TE,RM I NVESTIII T',N'IS

'l'reasu tl ills

,L:quit) stoe k

( )thcr rrr r cstrlcnts
'l olal

Tuition Account 106257405 t 6,897 5,736

Operations Account 0 il 390493 r3400 6,998 40,777

School Fund Account/Boarding r 105848310 t26,528 56,7 5t
Savings Account 0 il 4109313400 4, 104 4,104
Parent Association Development
Account
Income generating activities
Account 0 r02s036092300 3,242 3,242
In ltastructural Account 0 r025 r34349300 I 15,886 3.840

Total 273,651 114,445

Tuition Account

Operation Account
School Fund account 10,757.00 6,573.00

Total 10,757.00 6,573.00

('ooperative shares

r3

, lt ircd dcposit

Name of Bank, Account No. (t
cu rrencv

B:rnk Account
Numbcr 2020-2021

KshsKshs

Descr!ption 2021-2022
. Kshe

2{J20-2021

20?9q2!
Kshs

I )esc ri on 20t9-2020
Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

I I. ACCOUNTS RECEIVABI,E

flnclude an ageing ofthe fees / non fees arrears below]

I2. ACCOUNTS PAYABI,E

Prepaid t'ees

lictcrttion ttton ies

Includc an aueing ot'the creditor"s arrears below]

I tlr..1.' e te rlil0ts li]r e ltl rr'l)l \ !.ll
I lirtlc clctlitt'rs lol thc lrcr irr(l\ \ clll

I ratlc crt'tlitols lbl ptl()l |q i()(ls [l\
Total

848.970.00

1[.5-] 1.00

5li7.1e9.00

98.-l7(r.00

et t\!()

7,044,696.008,397,044.00Fees arrears

Other non-fees receivables

advancesSal

lrn rest
7,044,696.008J97,044.00Total

478 028.001,622,355.00Fees arrears for current ear
295,272.q082,660-00earrevlousFees arrears for the

6,271,396.006,692,029.00orFees arrears for earsriods over two
7,044,696.008,,397,044 .00'I'otal

I,136,034.QqI 6l 50 r .00endix Ibelow and aTrade cred itors See a c lll

70,965.007q 925.00

1,206,999.001,291,426.00I'ota I

t4

cilt\)
t,261 501.00

45 0.-15e.(x)

I

2J}(E
l.- Kshs

489-10?1
Ksh.s

Descr_iptitil

2021-2022

- Kshs

Lqry-2{D*t

F.sh s
l)t ',r'rip t io n 

_

29,-l:2!t1?'_
. - Kshs

202&2021
- ___--T-_ _ _-- '_

. iKshsDC.CriptiS!,_

2021-2022'a - Kshs
?!2jvltz\

iKshs.l).cscri;2 t io n

I
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

13. FUND BALANCE BROUGHT FORWARI)

Bank balances I 14,450.00 233,947.00

Cash balances 6,574.00 r3,793.00
Short Term Investments

Receivables 7,044,696.00 6,997,548.00

Payables ( r,206,999.00) ( r,464,385.00)

Total 5,958,719.00 5,780,902.00

l5

Description 2021-2022
Kshs

4t?\\-?,07)
Kshs
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t3. Other important disclosure notes

IpSAS encourages an entity to disclose accrual related information in relation to an entity's

assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

14. Non-current Liabilities Summary

15. Biol ical assets

I (r. Borrowin s

I(epavnrents ol dr'rrins thc year

lla la n cc al cn rl ol'thc eil r

Bank loan s

LeasesOutstandin

urchasellire
rovlslonand leaveGratuit

Total

40 000.0045,000.002Cattle

300,000.00360,000.00540Trees
lantationCoffee or tea

Poul
340 000.00405,000.00'f otal

lirrrolvitt
ol the ear[]orrorvin at be tn lt tn

the e llrBorrowin s d urin

l6

2_V2l:iq?2
. Kshs

020-202t
'Kshr

2_92!l_11!21
. Kchs

2021-2072Descriptior
l'r, Nunr hcrt

Goats

202t-2012
.KShs

2020-20?J
, KShS

l)egq4!ir4-_-__.
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Other important disclosure notes

17. Stock/ Inventory

b) Borrowings
Stock/ inventory at beginning ofthe year 22.881 .00 25,025.00
Stock/ inventory purchased during the year 620,094.00 217,000.00
Stock/ inventory issued during the year 633,900.00 219,144.00
Balance at end ofthe year 9,075.00 22,881.00

Description (BEANS) 2021-
2022

KShs

2020-2021
KShs

C) Borrowin gs

Stock /inventory at the beginning ofthe year 6,8{3.00 7 r,581.00
Stock /inventory purchased during the year 246,057.00 42,000.00
Stock /inventory issued du ring the year 252,900.00 106,738.00
Balance at the end ofthe vear 6,843.00

l7

I

Description (MAIZE) 20T-n2?
KShs

2_tr9-zozr
KShs
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Description (SUGAR) 2021-2022
KShs

2020-2021
KShs

d)llorrow ing

Stock /inventory at the beginning of the
ear

2,700.00 1,000.00

Stock /inventory purchased during the
ear

151,090.00 58,200.00

Stock /inventory issued during the year 153,790.00 56,500.00

Balance at the end ofthe Year 2,700.00

Description (RICE) 2021-2022
KShs

2020-2021
KShs

e) Borrowings

Stock /inventory at the beginning ofthe year 4,400.00

Stock /inventory purchased during the year 59,422.50

Stock /inventory issued during the year 63,052.50 20,800.00

Balance at the end ofthe Year 770.00

t8

25,200.00

.1,400.00
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I.I. PROGRESS ON FOLI,OW IJP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

Rel
No.

lssuc /
Otrscrvations front illrtnagenrcnt conlnrcnts
i\uditor

Status:
(Resolved /

Nol Resolved)

Tim efra nte:
(Pul a dale when to,u
e-vpec't lhe issue lo b{:

resolved)

l9



I5. ANNE\ I - \\ \L\ SIS OF I'ENDIN(; .\CCOUNTS PAYABLE

Construction ol builtlings

Sub-Total

Su of ood.
rhlr.hr'r.
()ll

4. scielab

5. Sundance

6. Benedict \d n lrr rrr l-.t

7 Im honet L lrrr,. tcr lr rr,,lurlic '
8, Walter Khaenr h.r

20. Luc barasa

2l.L nus wasike

Brudencia Ny on

I

I

earsid in the next financialTo be pa3 5.000.00 35,000.00202V2022
l 30,5 l s.00 To be paid in the next financial years130.5 I 5.00

Tobep aid in the next financial years23,150.0023,I 50.00202V7022
Tobep aid in the next financial years38,000.00 38,000.00202t2022
Tobep aid in the next financial years20.000.00 20,000.00201 8

To be paid in the next financial years20,000.00 20.000.002021/2022
To be paid in the next financial years15,345.0015.345.0020212022

earsTobep aid in the next financial14,000.00 14,000.00202l/20229. tsaac I o
15,520.00 Tobep aid in the next financial years15,520.00202v2022(Ceor e Wekesa10. no al Butcher

To be paid in the next financial years173,975.00173,97 5.00202v2022I l. Brammer N. \\ an ala
To be paid in the next financial years29,880.0029,880.00202112022

3l,200.00 To be paid in the next financial years3 1,200.00202v202213. Hellen Simwa

I2. NSSF PIE

To be paid in the next financial years15.000.0015,000.00201E1202214.:o h Wan oll I

Sub-Total

of servicesSu
15,000.00 Tobep aid in the next financial years15,000.00202v202215. Moses Were

To be paid in the next financial yeqs17,000.00 17,000.00201816. obed wan ila
To be paid in the next financial years6l ,100.006l ,100.0020t8t202217. Martin Nalwelisie
To be paid in the next financial years10,000.0010,000.00202l/2022I 8. Michael Okorh

97,530.00 d in the next financial yearsTo be pai97,530.0020181202219. Mark karani
To be paid in the next financial years5l,780.005 I,780.0020t8t2022

2s,732.00 To be paid in the next financial years25,732.002018t2022
To be paid in the next financial years43,1 80.0043,180.002018t2022
To be paid in the next financial years43,180.00 43.180.00

I

23.Tom Mabon il

csa

20

Cornmcnls
$uPDlier of Goui. ,,1 \, t r it tr

hs KshsKsh
a

Outstuuding
IJ t lau ce

2072

Dite
( unl rrs

Original
,\mount

mount | ()ut\lillt(lillg
Puid ' I liala rtcc
rr-Dt|le I 2 021

d=a-c
Kshs

202V2022

2018t2022
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24. Carol ne okeru

25. Simon Sinr ir t,

26. Joel barasa

27. Peter Wafula

28. Jackline saisi

29. Contrad Chen an,r

32. Evans N onge\.i

33.1o h Wanr it rr.r

34. noa ers Waclrrr e

35. caleb wan ala

Sub- I'ota l

Grand'l'otal

20t8t2022 34,225.00 34,225.00 To be paid in the next financial years

2018t2022 l4.l 39.00 r 4.l 39.00 To be paid in the next financial years

20t8/2022 34.3 30.00 34.330.00 To be paid in the next financial years

2.018t7022 53,380.00 53,380.00 To be paid in the next financial years

2018t2022 30.790.00 30,790.00 To be paid in the next financial years

20t8t2022 3 5,8 10.00 3 5.8 10.00 To be paid in the next financial years

202v2022 3.5 50.00 3,550.00 To be paid in the next financial years

202U2022 3 3,750.00 33,750.00 To be paid in the next financial years

201 8 29.910.00 29.910.00 To be paid in the next financial years

2018t2022 23.5 30.00 23.530.00 To be paid in the next financial years

20r8 21.000.00 21.000.00 To be paid in the next financial years

20r8 2 r ,000.00 2l.000.00 To be paid in the next financial years

126,501.00 126,501.00I-II

2l t

Supplier of Goorls o r Se rr iccs I Origirral
| .\rrrounr

Date
Coutracled

\nrounl
Paid .

frFDflte

Oulstanding
Balance

202r

Outslandin6
llalancc

2022

126501

30. Sostine Wekc'rr

3l.KevinNyongc..,

I
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16. ANNEX 2 _ SUMMARY OF FIXED ASSETS REGISTER

(The school should ensure that a detailed fixed assets register is maintained)

9 acresLand I

Land2

l3Buildings and structures

0lMotor vehicles

83{Oflice equipment, furniture and fittings

4ICT Equipment, and Other ICT Assets

Tools and apparatus

9497Textbooks

7Other Machinery and EquiPment

Heritage and cultural assets

Intangible assets- soft ware

10371Total

22

t

Arltlitions
during the

vcar
( Kshs)

( u

h,IU

6



lt'
t


