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Kaj iatlo County Youth & Wontcn Entcrprisc F und

Annual lLcport and I'-inancial Statemcnts for thc Yca r cndetl .lunc 30, 2023

I Acronyms and Glossary of Tcrms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

SITC

FY

Board of Management

lnstitute ol Certified Public Accountants of Kenya

International Public Sector Accounting Standards

Public I"inance Managcment

Public Scctor Accounting Standards Board

Kenya Shillings

Salaries and Remuneration Commission

Financial Year

b) GlossarY o1'Tcrms

Fiduciary Management The key management personncl who had financial

responsibility and risk assessmcnt of the lrund

Fuld A6nrinistration Committec'l'hc Key Management personncl who deal with the day to day

activities olthc Fund.

Key Managerncnt 'l'eam 'l'he Key managcment personncl who arc thc fiscal policy makers

responsible in administration of thc Fund

llt



a.iiatlo County Youth & Wonre n [')ntcrprisc F urrd

nnual llc rt and F'inancial Statcnrents for the ycar entlccl .f unc 30, 202-3

. Key Entity lnlormation and Managcment

) Background information

ajiaclo County Youlh & Women Entcrp risc l"und is cstablishcd putstrant to Article 176(l) ol'

hc Constitution ol Kcnya. According to section l2 of the cotlnty government act establishes

ajiado County Youth & Wornen lrutrd Comrnittee. Among the furlction bestowed upon the

Kajiado county Youth & Wonren [nterpr isc Fund Committcc is prcparation of annual llnancial

stimatc of expenditure, cxcrcising budgetary control and pcrlornring othcr {unctions prescribed

by r.rational legislation. Scction 116(l) ol'thc Public lrirtancc Managetrrctrt Act 2012 cmpowers

the county Executivc committcc mcrnber fbr flnance to establish county public Funds with thc

approval of the county cxcctttive colllnllttec and county asscntbly. Sub Scction 7 requires thc

administralor ol'cottnty ptrblic [uncl to prcl)are accclunts lor cach lrnancial year and submit thern

Arising from the abovc provisions and as advised by Salaries ancl Rcnluneration comnrissiorl

tiffClin. Fund's principal activity is to advanced intcrest liee loans to undcr these Regulations

and applicable fiom time to time by the Kajiado County Youth & Women Ilnterprisc I"und

Policy.

b) I'rincipal Activitics

'fhc l:'und principal activity is to advance interest free loans to wonlen and youth groups to

empower them eiono,nically in the nranncr ttndcr thesc Regulations and Fu.d Policy

c) Fund Administration Committee

lbr to thc Auditor Gcneral. 'l'hc Fund is who

and is domiciled in KcnYa.

d) Key Manage ntcnt 'I'canr

lly owned by the County Government ol Kajiado

Govcrnor-CountY Governmcnt o f Kajiado
I IE. .loscph Jatlra Olc Lcnku

I

Fund Adrninistrator/SignatorYYesho Lcsinko Parkire
2

Chief' Officer-D Youth&clucatioti.

S natorts/S i
Samsort Parashina

-)
Ccndcr Oflicer/Si gnatorYLilian Kcnyatta4
C I :C-Mcmbcr-[ ]dtrcation

.leret.n iah Olc Nchartr
-5

Director Youth/Committee Chair.leremiah'faikoI

County Executive
Education

Cornmittce Member-
Jcremiah Olc Ncharo

2
Fund AdnrinistratorYcsho Lesinko l)arkirc

-)
Chief Ofllcer-Education, Youth & Sports

Samson Parashina4
Gcndcr OllicerLilian KenYatta5

I

r\

NamcIlef

l{ef Nlmc

tv



Kajiado CountY Yrr

Annual I{ePort and
uth & Wonrcn lintcrPrisc Fund

Financial Statcmcnts for the Ycar endcd .lune 30, 2023

Key Entity and Managenrent (Continued)

c) Fitluciary Oversight Arrangcments

0 Ilcgistercd Officcs

P.O. Ilox ll-01100
Kajiado County l-leadquartcrs

Kajiado, KENYA

Wcbs itc www.qo.ke

h) I,-u nd lla n kcrs

l. Kcnya Cornrnercial Bank

P.O. Box 43- 0l 100

Kaj iado

Julius SikoyoDircctorate lnternal Audit

CI)A. Joshua MajakusiDirectorate Finance & Accounting2

g) Fund Contacts

Tcleplronc : (25 4) 0202043 01 5

Il-mai I: treasury.cqk@qmail com

, NlnrcI'ositionSN
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Ka iado County Youth & Womcn lintcrprisc l"und
.t

Annual Ileprr rt and Financial Statcmcnts firr thc ycar cntlctl .Iunc 30, 2023

3. Fund Administration Comnrittce

D.o.B. l/l/1987

Qualification:
Bachelor of Art in Devclopment Studies

Work expericnce l2 Years

Independent. Fund Administration Committec Chair

l. Jeremiah Ntari '[aiko

D.o.B. 1l/01/1980.

Qualification:
Certificate in I'rimary Ilducation (Pl)

Work cxpcriencc: l0 Years

Dirccto r: Gender Ofllcer

2. Lilian Kcnyatta

D.o.l|. l5l0ll19l6.

Qualification:
Bachelor of Art in Political Scicnce,

Work cxpcricncc: l5 Years

Exccutive Director: Chief OIficer -Education Youth &
Sports

D.o.B. I110111970.

Qualification:
Bachelor ol'Arts in Education

Work experiencc: 25 Years

Executivc Director: County Executive Committee-

Education

4. .lercmiah Olc Ncharo

D.o.li. l9104/1981.

Qualific:rtion:
Bachclor ol' Science Finance

Work cxpcriencc: l0 years

Dircctor: Irund Administrator

5. Yesho Lcsinko Pnrkirc

\ ll

Name
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!
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a.iiatlo Countl' Youth & Worncn l')ntcrprisc F urrtl

nnual Ile rt antl liinancial Slatcnrcnts lirr thc -vcar endcd .lunc -i0, 2023

Managcmcnt 'l'canl

Qualification:
Bachelor of comnrerce in rnarketing

Masters of Business Administration in strategic

Managemcnt
Work experience: 20 Years

I nrtependent/rlirector: I Iis Excellency the

Govertror

D.0.1|.20 ()ctober 1970l. FI.E Joseph Jama Ole Lenktr

D.o.I]. l9104/1981.

Qualification:
Bachclor of Science I"irrance

Work expe riencc: l0 Years

Director: I:und Adrninistrator

2. Ycsho Lesinko Parkire

I

D.o.li. I ll}lll910.
Qualification:
l]achclor ol-Arts in Dducation

Work cxpe rience: 25 Years

Exccutive Dircctor: County

Cornnrittec-llclucation

Excc ul ive

D.o.B. l5lOll1976.

Qualilication:
Bachelor ol'Art in Political Sciencc-

Work e xpcrience: l5 Years

Exccutivc l)ircctor: Chicl Olllcer -llducation
Youth & Sports

D.o.!]. I lrclll9tt0.

Qualification:
(lcrtiticatc in Prinrary Iidtrcation ( l' l )

Work cxpcricncc: l0 1'cars

Dircctor: (icndcr Ollrcer

vlll

t,
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3. Jcrcmiah Ole Ncharo
)
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Kajiatlo CountY Yo

Annual llcPort and
uth & Wonrcn lintcrPrisc F und

Financitl St:rtemcnts for the Ycar cntlcd Junc 30,, 2023

5. Fund ChairPerson's RePort

After the 2022 general election, the governor has hit the ground running in all aspect ol'the

County functions. There have been a transition of the I"und from the Gender Department to the

Youth Deparlment through an executive order where thc Dircctor Youth automatically took over

as the Irund Chairpersonis perthe Kajiado County Youth & Women Fund Regulation of 2016'

Further the CEC-M gau"uiion appointed an interim committee to carry out the day to day of the

Fund awaiting the Public Service Board to underlake advertisement and appointment of the five

members from the sub-countics.

Upon review of the Fund both in its operation and the legal framework, it was evident that the

Irund has operated on a political vector other than a verifiability and accuracy in vetting. Further,

the Fund regulation had a very weak collection policy where the dcbt management is not clcar on

the thrcshold on when and how to takc up risks of defaultcrs' There is a need to review on thc

regulation both on administration of the Funds and cxccution of the same. 1'he long outstanding

loans are long overdue and the framework in which thc same can be recovcred is not appropriate,

the committe; seek to look flor an avenue to writc off the entire amount of money sincc thc same

cannot be traced back.

.lhe 
Fund has made tremendous ell'ect to both Women & Youth groups this is evident in various

groups visited that showed a tifl of both sales and stock ol goods and scrvicc' The aspcct of

foini "on"".n 
of the Fund to the luture is certain ilsome ol'adrninistrative actions are considered

and corrected. Towards 2026 being the 10 years reconrmendcd for review of the Fund, it is

f.ra"nt that a regulation is revieweJand a new formulation of the regulation to suit the emcrging

issues in societY.

After the inauguration of the committee set to be donc oncc in ollice, there will be a call to thc

county executlve and the office of the cconomic planning to rcview the l:und budget to cover a

biggei number o1 groups and have it cffective in the grassroots. It is also to put in place of a

i",-riirg system thalwili prompt canccllation if therc is double application. The system will also

be able to put up un ug.ing ,u*n',u.y of the trade rcceivable to acccss thc aspect of bad debts

p.oririon. further to thls, ti'e Fund wishes to reduce thc aspect o[a 6 months grace period which

ilas brought about reluctance in the side ofthe loaned groups to take up the obligation earlier.

In conclusion, the functionality and the perpetual continuity of the lrund fully depend on all

stakeholders to functionally cxecute it. It is our collective mandate to put our foot on the ground

and make it a workable.

No-".&39Ilt+.....Nrtgt........Signatur"...@^...................Datc..!!..P*r.?*3....

Chairpcrson olthe Fund

tx



itr clt(lc(l .lunc -10, 202-1

'l fre llrst tranchc ol' exchcqucr relcase lbr IrY 202212023 was receivcd on 9'l' -lunc 2023,

trrtrounting lo Kshs. 7, 500,d00. In addition to this thc l:rrnd had an adjustecl balance brought

firrward o-l'Kshs. 4,4gg from rhc lry 202112022, within rhc llrrancial ycar under rcvierv loan

rcpayrncnts worth Kshs 47,380 which was an addition to the revolving l;und account' Thcsc

."poy,r.n,, are so low cornpared to the last tlnancial ycar atrd the luturc would bc trncertain irl

tcrms ttf repaymcnts to the loans.
.l.hc Ftrnd has made tremcndous cfl-cct to both women & Youth group is cvident in various

groups visited that showed a lift ol' both sales ancl stock of goods and scrvice' 1-hc aspect of

lui,rg .on."* ol- the Fund lo thc luturc is cc(ain il'sonte ol'adntinistrativc actiorrs arc corlsidercd

irrrd corrected- 'l'owards 2026 bcing the l0 years rcconlnlcn<icd lilr revicw ol'the Fund' it is

prudent that a regulation is reviewed and a ncw Ibrmulation of thc regulalion to suit the erllcrging

During the financial year undcr audit, Kshs. 9,550,000 was disbursed as (lroup l-oans to

bcnellciaries all over thc 25 rvards, ol'1he total disburscd loans comparcd to thc Funds rcceived

by thc end of thc financial ycar is high lhis is becausc of anticipated Exchcqucr relcase not

rcceived as the cnd ol'thc linancial year of Kshs. 2,500,000 which was received alier' 'fhe

amount o1'Kshs.4,4tl9 is the Bank closing balance carried for-ward to the following liscal year, at

thc close of thc financial year two clreq ucs anrounting ro Kshs' 200,000 wcre un-presented

chcqucs, leaving in our cash book a balance Irquivalent to balancc ol Kshs. 4,489 lbr thc ycar

cnded 3Otl'June, 2023

Sub (loun11'

No. of
(i roups

Ka iado Ccntral

l6 9 7

6

2,300.000

2.430,000Kajiado North t4 ll

() 5 4 r,600,000

Kajiado South I

l4

)

ti

4 1.320.000

(r r.900.000
Kajiado West

27'l-ota I 62 -15 9.550,0(x)

ajiado Countl' Yo

nnual llcport and
uth & Worrtcn l')ntcrprisc l"untl
l'inancial St:rtcnrcnts for thc 1'c

Like any other cnti11'tlrc F'und has a sharc ol'cltallcngcs as cntrtneralcd bclora':

'l'he Fund has a rcgulation that has a nunlbcr of challcngcs arising iiom thc rllanllcr in which a

numbcr. of deductions can bc clonc and to outlinc a clcar purposc ol'lhe san-rc. 
'l hc tnanagclrcllt

arc in consultarion wirh thc county attornc)'to scc a way lo atlretrd thc rcgulalion'

\

'l

6. Ileport of l'hc l'und Atlministrator

issues in society.

2022123

AnrounlI"cnralcMalc

Kajiado liast



K:r.jiatlo (lountl' \'o
Annual lLcJrort and

uth ct Wonrcn lintcrPrisc liund
l'inancial Statcments for thc Ycar ended .lune 30, 2023

Subsequcntly thc lrund rcquires a debt collcction policy that allows the Fund managenlcnt to

"pply 
,1""frr"isrn to colleci loans issued to groups as it is the l'und docs not illustratc thc extent

to which thc managcmcnt can stretch in collecting dcl-aulted loans',By this the Fund has secn

in.."uring loans beirg defaulted to a tune of KsSs 71,426,696 as at 30"' June,2023'

ny airr.r"r,inution ol:duties undcr these Funds, will givcs clear mandatc of shareholdcrs in

,,-inning of the Fund which Iurtherdistance political influence in allocation of the Fund' without

the disscrnination, the l"und will fhce much political interference which in turn compromise on

docunrcntation of the Process
ihe budgct allocation though not enottgh was prudcntly and efficiently used to run the Irund'

Ilowever, there were challJngcs Iaced Juring the implementation of strategic objectives ol the

Fund since it was still a nJw Fund. Some of the challenges arc delay payment of loans,

Inconsistency in payment ol' loans, thc narration of loan repayment in thc bank statements to

advice on thc group thal has paid the loan'

In preparing tl]e financial statemcnts, the Administrator 01'the County Public Fund has assessed

the Fund's ouitity to continue as a going concern and discloscd, as applicable, matters relating to

the use of going conccm basis of prlcparation of thc financial statements. Nothing has come to the

attention ol the Administrator to indiiate that thc Fund will not remain a going concem for at least

the next twelve nlontlrs lrom the datc of this statcmcnt'

xt



a.iiatlo County Youth & Worncn linterprisc liurrrl

nnual llcpo rt a ntl F-inrrnci:rl Statemcnts

Statcmcnt of l)crfornrancc Against thc Corrntv ['und's l)rctlctcrnr incd objcctivcs

ntroductitln

ection I 64 (2) (l) ol'the l)ublic I:inancc Manag cment Act, 201 2 rcquircs that, at thc end ol'cach

nancial year, lhc Accounting Olllcer when prcparing lrnancial statemcnts ol each County

overnmcnt entity in accordance with the standards and lbrrnals prescribed by the Public Sector

ccounting Standards lloard which includes a statement of the County Governmetlt entity's

rlbrrrance against predetcrnrined objectivcs

following the PIrM Act 2012 req

fcccived from the countY exchequ
uirenrcnt below is a tablc to illustrate the annual budgct as

cr. Thc Irund has an initial budgct ol'Kshs' l0 Million but

bou

h*u
pist

ld not receivc the cntirc anlotltrt due to the availability of nroney ll'orn the National Trcasury

inst own gencratcd rcvenuc. As a rcsult. the Fund rcccived Kshs. 7.5 Million which wcre

ributed among the tive sub-cottllties which prcsente d application lonns Iirr vctting. 43 lilrlns

e clearcd and approvcd to be issued with loans the agreed distribution formulae is as shown

low

9,550,000

r

Like any other entity the l.'und has a share ol'challcngcs as cnunrcratcd below:

'l'hc Fund has a rcgulation that lras a nurlrbcr ol'challengcs arising liom the nlanner t' tu''lt']-1. 
,^

nulrbcr ol'deductions can bc rionc and to outline a clcar purposc 9l'thc satne' 'l'he nlanage nlcnl ls

in consulration with the Ootrntl' Attorncy lo sce a rvay to atncnd thc l;urld Rcgtrlation'

Subsequcntly the Fund ,c,1rir"., a dcbt cillcction policl' that allou's thc Fund managcnlcnt 1.,

npf t,.', ,r".frunisnr to collect loans issued to groups' As it is' lhe Fund llegulation docs not

indicarc the extent to which thc managcnlcnl carl strclch in collecting clcfaultcd loans' Ily this thc

I:trrrd lras seen ircrcasirg loans bcing dclaultcd to a lunc ol' Kshs I I -qz6-o()(t as at 30'l' Junc'

2023.

2022t23Sub County

A ntountl.'cnrirlcI\'l a lcNo. of
G rou ps

1916

Ka iaclo Central
2.430,0006llKajiado North

1.600,000459Kajiado East

r,320,0001Kajiado South

1,900,0006lil4

9

Ka.jiado West

273562

xll

r cnded Junc 30, 2023

2.300.000

l4

'l-o ta I



Ka.i iado County Youth & Womcn fintcrprisc F untl

Annual liePort an cl !'inancial Statemcnls for thc yca r cndcd .lunc 30, 2023

Ily dissemination of duties under thcse Funds, will gives clear mandate olsharcholders in

,u,rnirrg o1 the Fund which funher distance political influence in allocation ol'the Fund' Without

rhe dissernination, the Fund will lace much political interference which in turn compromise on

documentation of the Process.

Progrcss on attainment of Strategic development objectives

llclow we rovidc thc ro ss on attalnln the stated o ectlvcsb

During fin:rncial
ycar under audit
,62 groups
rcceivcd Lotns
to boast their
busincsses

98 7o Absorption
rate of loans

issued

62 groups

successfullY
rcccived l-unding
of Kshs.

9,550,000

-fo 
ensure all

vetted groups

have access to

Mortgagc
facilities

l)rovision of
Loa n facilitics to

all Groups
rvithin thc
counb'

xl

PcrlilrmancclndicatorOutcomcObjectivcProgr:rnt



ar en(lcd .lunc 30, 2023

b. Corporate Governancc Statemcnt

l hc Fturd has an existing corltlttittec nrcmber drawn as pcr the Fund regulation ol 2016, Under

No. 6 (l) rvhich statcs; there is establi shed thc Ka.iiado County Youth and Women Iinterprisc

Iruncl. ln No. (r(2) thc cornnlittcc shall assist the Fund adnrinistrator itl the adnlinistration and

anagcment of thc Fund. In No. 6(3)'l he Comrnirtce sl.rall cnsure acccss and ecluity to tlle l--und
lll
in all parts of the county to the cxtcnt that it is practicable to do so

Further to this No. 7( I ) of the rcgulation states the cr>mposition ol'tlrc cornmiltec to consist of;

a) The Fund administrator who shall bc the secrctary to thc committce

b) one person from each Sub-county reprcsenting thc Youth and. wonlen provided that no

rnore lhan rwo third ol-the person arc of the same gcnder appointed competitivcly by the

county public service commlltec

The county director ol'youth who shall be the chairperson

County Dircctor of trade

Counly Director of Gender

Appointmcnt of membcrs undcr (l ) (b) is subjcct to such pe rson satisfying the chapter six ol'tlrc

constitution on intcgritY

During the fi6a1cial year thc commiltee has helcl a tlunlber of scveral meetings' Being the

bcginning of their one-year contract period as pcr their appointmcnt ol'thcir term as conrnlittee

membcrs which commenced in l'' July. 2022 as pcr their contracl. the corlrmittee ensured tl.rat

thcy contact training in thc lrvc sub counties to thc bcneficiaries'

o Succession Plan

The l.-und has had a transitcd to a ncw govcrnmenf having gonc through two admirlistrations ol'

the newly formed devolved county units, the contribution made by all stakcholders including thc

Irund co,rmittce has cnablc the l-'und achieve a number ol' objcctivcs they intcndcd to 
. 
and

oversce the Iunclionality ol'the conlmitlee. Comnrittcc mcnlbers werc devoted even whcn thcre

was luck of financcs to cns,,re rhat the lunctionality ol' lhe comnrittce is not compromised'

Further rvitlr the lcnn linrit ol'cotnmittce menrbers, tlrc conlnlittec has rcminded the menlbers

that thcir tenn is 
"naing 

fry end of March and a nunrbcr have bccn released of duties duc to tl.reir

political anrbitions which infbrmed the county adnrinistration to take up and look into a possiblc

rccnritment of othcr comrnittcc menrbcrs who shall propel the lunction o['thc Fund'

o Process ol- appointlncrlt and renloval ol' Clomnlittce Mctnber

l-he lrund has an cxisling commirtcc mernbcr drawn as pcr thc Fund rcgulation ol'201-6' L.indcl'

No. 6 (l) which srarcs: ihcr. i, establishcd rhc Kajiado County Youth and wotne, Iinterprisc

Fund. In No. 6(2) thc contmittee slrall assisr the Iiund adminiitrator in thc adminislratiorr arrd

nlanagement ol'tlrc Fund. ln No. (r(3) 'I-lrc Cornnlitlcc shall cllstlle acccss and cquity to thc lrLrnd

in alllarts of the county lo thc cxtcnt that it is practicablc to do so.

aj iad o CountY Yo
nnual llcport antl

uth & Wonrcn I')tttcrPrisc Fund

Financial Statentcnts [or thc Yc

c)

d)

e)

\lY
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K:rjiaclo CountY Yo

Annual RcPort and
uth & Women EnlcrPrisc ['und
Financial Statcments for thc Year cndcd .lunc 30, 2023

Under the Fund Regutation No. 8 (l) outlines grounds in which a tncmber of the committee can

be lemoved fronl officc;

Violation of the constitution or any other law

Gross Misconduct, whether in the perforrnance of the member's fur.rction or otherwise

Physicalormentalincapacitytoperformthefunctionsofofljce

Incompetence or neglect o1 dutY

No. (2) Of 8 the Executive committee member may upon the recommendation of the comtnittee

terminate the appointment of a membcr of the committee on any of the grounds specified under

sub-regulation (l)

. Roles and Iunctions of the Committee Menrber,

No. 9 ( I ) of the Fund regulation stipulates the powers and functions of the committee that are

necessary lbr the proper 
"pc.fo.mance of the committee under this regulation' No' 9(2) outlines

wirhout prejudice to ile ienerality of the provision ol'sub-regulation 9l), the committee shall

have powcrs to;

Enter into contracts on matters connected with the Fund, Promote and popularize the- Fund,

Establish procedurcs and guidelines for matters relating to registration ol'small enterprises of

target group, Loan applicltion, loan approval and loan recovery, Coordinatcs with the Fund

aditiniitrator and financial institution .ngagea by the committees to, Receive and consider all

loans application from cligible persons;

Approve or rejecl such application in accordance with the provision of these regulation and

.""or"ry of matured loans. 
'subject 

to approval by the executive committee member responsible

for linance and economic planning. invest any of the monics ol' the Fund not immediately

required for the purpose olthese regulations, as it may detemrine. Sct up vctting committees

wiihin the county and approve target groups for Funding and exercise such other lawful powers

as may be conferred by the regulation

\\/
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Ntanagcnrcnt l)isctrssion:rntl ,\ n alt'sis

introducing value ad dition to thc roclucts ol'thc rou[)s and SMEs

'fhe Fgnd l.ras an cxistipg regulation that was fbrnrulatcd in the ycar 20 I6 since its inception tt

has gonc through transit-ioni evidence by budgetary allocation liom its first disburscmct.tt il.t

z}ti.'l'he Fund has positivcly inrproved standalds ot'SMEs and groups cconomically by

2018t19Sub
County

AmountFemal
e

Mal
e

No. of
Group

s

AmountFemaleMaleNo. of
Group
S

7,500,0002624502,385,00010 '13

ZJ
Kajiado
Central

7,050,0002523482,600,00011'15

26
Kajiado
North

6,900,000Z523462,s00,0001312

)E,

Kajiado
East

8,000,000212B492,450,0001212

24

Kajiado
South

7,150,0002725E,)

2,400,000

121224

Kajiado
West

245122 36,600,00012212312,33s,0006161Total

20201212019120Sub CountY
Fema leFema leMaleNo. of GrouPs

2,300,0009

1B

2,300,000126

1B
3,300,00014

26

950,00054

9

Kaliado
North

2,950,00011

a1
900.00044

8

Kajiado East

2,250,000

17

1,900,0006oKajiado
South

2,700,000

'13

151B2,400,000Bo1lKajiado West

13,500,00062

102
8,450,00035

68

Total

x\/l

2017118

Amount No. of
Groups

Amount

Ka1iado
Central

'16

32



2021122Sub CountY
Amou ntMa le Fema leNo. of GrouPs
1,300,00044

Kajiado
Centra I

1 ,1 00,00034

7

Kajiado
North

1,500,00045

I
Kajiado East

1 ,100,00043

7

Kajiado
South

2,000 0004 610Kajiado West

41 7,000,0002120Total

Kajiado CountY Y<r

Annual llcPort and
uth & Womcn linterPrisc Funtl
Financial Statenrcnts frtr thc Ycar cntlctl .lunc -30, 2023

2017t18 2018119 2019120 2020121 2021122

l-he Fund has so far disbursed loans to 578 groups since its inception of a total amount of Kshs'

77,gg5,000. Out of the rotal loan book Kshs.71,380,855 arc still outstanding' The repayment has

been on a downward trend since its inception, a tunc of Kshs.6,504,145 is spread tkough the

years under operation.

3,600,000

3,000,000

2,400,000

1,800,000

1,200,000

600,000

Audited Financial YearsDescription

20211222020121201912020181192017118

50,330527,3401,654,9603,273,753997,762Repayments

0

x\/ll



Kajiado County Youth & Women Enterprise Fund
Annual Report and Financial Statements for the year ended June 30, 2023

From the analysis above its evident that payments are on a downward trend. This can be

contributed to the political environment in which the Fund operates. In most cases the groups are

not sensitized on the nature ofthe funds and that they are obligated to refund the money over and
above having a political secondment.
Subsequently over and above the Kajiado County Youth & Women Fund attaining its objective,
the Fund has shouldered a number ofchallenges as analysed in the above comparison. The Fund
has been under budgeted as evident in the number ofgroups that benefited from the loan from time
to time.

The Fund further wishes to come up with a debt management policy that puts into consideration
the threshold at which loans can be recovered and the instance at which the management can apply
force in the recovery process.

xvlll



Kajiado County Youth & Women Enterprise Fund
Annual Report and Financial Statcments for the year ended June 30, 2023

10. Environmental and Sustainability Reporting

The Fund has no allocation within its budget to conserve the environment, promote education,
sports, healthcare, labour relations, stafT training and development, and water and sanitation
initiatives.

l. Sustainability stratery and profile -
This is looked in the future to focus on climate change mitigation system towards global
efforts to get back and repair climate change.

2. Environmental performance
This w'as not done during the year

3. Employec welfare
Not done during the year

4. Market placc practiccs-

This is outside the core mandate of the Fund. This could be looked into in luture with
ret'erence to change of regulations

5. Corporate Social Responsibility / Community Engagements

Due to budget constrains the Fund management did not have any CRS or community
engagements during the year. This was attributed to the nature ofthe Fund and budget lines

xlx
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I l. Report of Thc Committee

'fhe Conrnrittee subnrit their rcport togcthcr with thc audited linancial statelnents for the year

cnded June 30,2023 which show thc state ol'thc Fund afl'airs'

Principal activities

Thc principal activity of the l"und is to disburse interest liee loans to Youth and Womcn

Resu lts

TIre results of thc lrund lor the year ended June 30,2023 are set out in this financial report on

page I to page24

Committee

The members of the Committee of the Fund who selvcd during the year are shown on pagc vii'

Auditors

The Auditor General is rcsponsible ror the slatutory audit of the l"und in accordance with Article

229 of the Constitution of Kcnya and the Public Audit Act 20 I 5 '

I3y Order of the Cornmittee

...fr5l'.11... ..!I*a,. ..

Chair of the Fund Administration Committec

Date: ll-Dir,eoaa

xx
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ar cntlcd June 30, 2023Annual llcport and Financial Statcmcnts for thc yc

12. Statement of Management's Rcsponsibilities

Section 167 of the Public Finance Management Act, 2012 requires that, at thc end of each

financial year, the Adrninistrator of a County Public Fund established by Kajiado County Public

Finance Management (Youlh and Women Enterprise Fund) Ilegulation,2016 shall prepare

financial statemcnts for the F'und in accordance with the standards and fbrrnats prescribed by the

Public Sector Accounting Standards Board'

The Administrator of the County Public Fund is responsible lbr the preparation and presentation of

tl.re Fund,s financial statentents, which give a tme and fair view olthe state of allairs of the Fund

for and as at the end of the financial ycai cndcd on June 30,2023- 'l'his responsibility includes:

(i) maintaining adequate financial management arrangements and ensuring that these

continuc to be cffective throughout the reporting period:

(ii) maintaining proper accounting records, which disclosc with rcasonable accuracy at any

time the financial position o[the Fund;

(iii) dcsigning, implernenting and nraintaining intenral controls rclevant 1o the preparation

and lair presentation oithe financial statenrents, and cnsuring that they are free liom

material misstatetnents, whether due to error or fratrd:

(iv) saleguarding the assets ofthe Fund;

(v) selecting and applf ing appropriate accounting policies; and

(vi) Making accounling estimates that are reasonablc in the circumstances.

l-lre Administrator of thc County Public Fund accepts rcsponsibility for the Fund's financial

statelnents, which have becn piepared using appropriate accounting policies supported by

reasonable and prudent judgements and cstimatcs, in contbrmity with International Public Scctor

Accounting Standards (IPSAS), and in the manner required by the PFM Act,2012 and Kajiado

county Public Finance Managcment (Youth and women Enterprisc Irund) Ilegulation,20l6.

The Aiministrator of the Fund is of the opinion that the Fund's financial slatcments give a true and

fair view 01'the state ofFund's transactions during the financial year endcd June 30, 2023' and of

the Fund,s financial position as at that date. 'fhc Administrator furlher confinn the completeness of

the accounting rccords maintained for the Fund, which have been relicd upon in the preparation of

tlre Irunci's financial statements as well as thc adequacy of the systems of intemal financial control.

ln preparing thc financial statemcnts, the Administrator ol'the County Public F'und has assessed

thc Fund's iUitity to continuc as a going concern and disclosed, as applicable. matters relating to

the use olgoing conccm basis of preparation of thc financial statements. Nothing has conre to the

attention oith" Ad.iristrator to indicate that the l'und will not remain a going concem for at least

the ncxt lwelve months l}om lhe datc ol this stalen-lent-

Thcre has been had several disbursemcnts of Funds liom the cxchequer rcccivcd by tlre lrund

durirrg the IrY 202212023 amounting to Kshs. 10,000,000. Thc atlount of Kshs- 4,489 is thc

Bank balance carricd lorward 1o thc lbllowing liscal ycar.

xxt
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GEIERAL
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HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box Joo84-oo1oo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON KAJIADO COUNTY
WOMEN ENTERPRISE FUND FOR THE YEAR ENDED 30 JUNE' 2023

YOUTH AND

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,

accounting standards and the relevant laws and regulations that have a direct effect

on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers

compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,

efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance

which considers how the entity has instituted checks and balances to guide internal

operations. This responds to the effectiveness of the governance structure, risk

management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all

relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and

responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the

Public Finance Managemenl Acl,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kajiado County Youth and

Women Enterprise Fund set out on pages { to 30, which comprise of the statement of
financial position as at 30 June, 2023 and the statement of financial performance,

Report of the Auditor-General on Kajiado County Youth and Ll'omen Enlerprise

30 June, 2023

Fund for the year ended



statement of net assets, statement of cash flows and statement of comparison of budget
and actual amounts fo,'the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the Provisions of Article
229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have
obtained all the information and explanations which to the best of my knowledge and
belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kajiado County Youth and Women Enterprise Fund as
at 30 June, 2023 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and comply with the Public Finance Managemenl Act,2O12.

Basis for Qualified Opinion

Long Outstanding Loans

The statement of financial position reflects current portion of long-term receivables and
long-term receivables from exchange transactions amount of Kshs.9,550,000 and
Kshs.71,328,986 respectively totalling Kshs.80,878,986 as disclosed in Notes 6 (a) and
6 (b) to the financial statements. Review of loan repayment records revealed that the
amount of Kshs.80,878,986 was in arrears. However, there was no evidence of measures
put in place by the Management to recover the long outstanding loans. Further,
Management had not made provision for bad and doubtful debts on these long
outstanding loans, whose recovery was in doubt considering that they were not secured.

ln the circumstances, recoverability of the long-term receivables of Kshs.71,328,986
could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Kajiado County Youth and Women
Enterprise Fund Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those mafters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matters

Prior Year Matters

ln the audit report of the previous year, several paragraphs were raised under the Report
on Financial Statements and Report on LaMulness and Effectiveness in Use of Public

Reporl of the Auditor-Generol on Kajiado County Youth and l|omen Enterprise Fund for the year ended
30 June, 2023
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Resources. However, Management has not resolved the issues or given any explanation
for the failure to adhere to the provisions of the Public Sector Accounting Standards Board
reporting template.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Failure to Deduct Management Fee

The statement of financial position reflects current portion of long-term receivables from
exchange transactions of Kshs.9,550,000 as disclosed in Note 6 to the financial
statements. However, review of loan applications and disbursements records revealed
that Management did not charge management fee of 5o/o of the loan granted upfront
amounting to Kshs.477,500, contrary to the requirements of the County Public Finance
Management (Youth and Women Enterprise Fund) Regulations, 2016 which requires the
fee to be charged upfront on loans

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Reptt of the Auditor-General on Kajiado County Youth and llomen Enterprise Fund for the year ended
30 June, 2023
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Basis for Conclusion

L Unsupported Loan Disbursements

The statement of financial position reflects current portion of long-term receivables and
long-term receivables from exchange transactions balances of Kshs.9,550,000 and
Kshs.71,328,986 respectively as disclosed in Notes 6 (a) and 6 (b) to the financial
statements. However, the balances were not adequately supported with relevant
application documents. lt was noted that the applications forms were incomplete and
sections for chief endorsement, loan agreement and guarantee were left blank. Further,
there was no vetting committee recommendations and signatures for loan disbursed
within the year, minutes of the loans approval from the members were not attached, and
some minutes attached had not been signed by the chair and secretary. ln addition, some
application forms lacked copies of identification documents and bank statements which
are the requisite documents before loans are issued to youth and women groups.

ln the circumstances, the controls over loan disbursements are weak and may expose
the Fund to the risk of default with no recourse.

2. Appointment and Composition of Board Members

Review of information provided by Management revealed that Youth and Women
Enterprise Fund established a board committee. However, relevant documents such as
applications of those appointed, report of the selection panel, evidence of fulfillment of
the requirements of Section 7(2)(a) and (b) of the Fund Regulations on matters of
composition of the committee, letters of appointment, qualifications and gazettement of
the committee members were not provided for audit review.

ln the circumstances, the board committee was not properly constituted.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing as applicable, matters related to

Report of the Auditor-General on Kajiado County Youth and llomen Enterprise Fund for the year ended
i0 June, 2023
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going concern and using the going concern basis of accounting unless the Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the Provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Management is responsible for overseeing the Fund's financial reporting process,
reviewing the effectiveness of how Management monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibi lities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in

Report of the Auditor-General on Kajiado County Youth and Women Enterprise Fund for the year ended
30 June, 2023
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amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees rn the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the County Executive to cease
to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and

Report of the Auditor-Ceneral on Kajiado County Youth and ll/omen Enterprise Fund for the year ended
30 June, 2023
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Perform such other procedures as I consider necessary in the circumstances.
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14. Statcnrent of l,'inancial l'crformancc for thc Ycar I'lndcd 30'r'.lunc 2023

('l-he notes set ()tl[ ()t'l pages (r to24 form an integral Part of thesc Financial Stalcrrrcnts)

Name: { a ito Ltz,A<o
Administrator of the Fund

Name: kAi guLgl
Fund Accountant

ICI'AK Membcr Number: l7<E+

Revenue From Non-Exchangc'I'ransactions

'fransfers From the County Government (Opcration)

210,000300.000
-3%o ofFund ofBudget ( 10,000,000)

750,000
- l0%r of Fund Buclgct (7,500,000)

960,000300,000'l'otal Revcnuc

E xpcnses
515,000300.000

Irund Administralion I:xPense
19,821t\)))

Irinance Costs
(534,821 )(315,222)otal Expenses

Other Gai s/Lttsscs

Gain/Loss on DisPosal o I Assets

425,179(15,222)Surplus/ cit) For l'he Pcriod

2021-20222022-21:t23Note

KshsKshs

Ia

-)
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rr endcd .lunc 30, 202-1

15. Statcment of F inancial l)osition As at 30tl' 'lunc 2023

'fhe accounting policies and explanatory notes to these llnancial statements form an integral parl

of the financial statements. Theentity financial statements were approved on lt- lec 2023

and signed by:

Kajiado CountY Youth
Annual lLcport and F-in

Namc: ltrrto t-rrrr(ko
Administrator of the Irund

& Womcn lin te rPrisc l"und

ancial Statements for the Yc

N a ltr c: [<{r\ Qur^A
Fund Accountant

ICPAK Membcr Number: 11<8Y

2

Asscts
(lurrent Assets

4,4894,266,6475Cash and Cash uivalents

7,000,0009,550,0006 a
Current Portion of [.ong- Term Ilcceivables From

L,xch e'l'ransactions
7 004 489l3 t6 617

Non-Current Asscts

64 376,36671,328,9866(b)
I-ong Term Receivables from Exc

Tlansactions

hangc

2.500,0006 CLoan Reccivable from Non-Exchan e 
-fransaction

(t6766173 82ll 986

80,8557l87,(t45 (r33
Total Assets

l,iabilitics
Currcnt l-iabilities

6.580,0007

'l'rade and Other PaYables from Non- Exchange
'fransactions

Non-Cu rrcnt Liabilitics

Terrn Portion of loans Pal-on ablc

'I'otal Liabilitics

7t 80 855Iil 065,633Net Assets
65,893,96075,s93960FundRcvo lvin

Ilcscrvcs
5,486,8955,47t,613Accumulated Su lus

80,8557l8I ,0(r5 633'l'otal Net Asscts and Liabilities

2022-?1123



Kajiado County Youth & Womcn Iinterprise Fund
Annual llcport and Financial Statements for the year ended June 30,2023

16. Statement Of Changes in Net Assets for the year ended 30th June 2023

5.106.716 60,260.67655.153.960Balance as at I .Iuly 2021

4,200,0004,200,000Funds received during the year
(Capital Fund)

(45.000) (45.000)Overstated Surplus for the
previous year

425.t79 425.179Surplus/(deficit)fbr the period

6,s40,000Funds received during the year
(Capital Fund)

6,540,000

5,{86,895 7l ,380,,85565,89-1,960Ilalance as at 30 Junc 21122

5,{86,895 7l ,-380,85565,893,960llalance as at I Jull'2022

(15,222)(15,222)SurpluV(deticit)lor the period

7.200,0007.200.000Funds received during the year
(Capital Fund)

2.500,0002,500,000Funds receivable during the
year (Capital Fund)

5,{71,673 8I ,065,63375,591,960Ilalance as at 30 Junc 2023

)

-]- ----f



Kajiado Counfy Youth & Women Enterprisc Fund
Annual Report and Financial Statements for the year ended Junc 30,2023

17. Statement of Cash Flon s for The Year Fl,ndcd 30 June 2023

Cash flows from operating activities

Itcccipts

I 7.500.000 7.500.000Transf-ers tiom the county government

Total receipts 7,500,000 7,500,000

l)al m cn ts

liund administration expenses J (300,000) (5 r 5,000)

liinance cost 4 (1s.222) ( r e,821 )

Adiusted for:
7 (6.580,000) 5.000.000Dccrease/( Increase) in Accounts Receivables

Increase/(Decrease) in Accounts Payable 6.580.000 (s,045,000)

Nct cash flows from opcrating activities 6,920,179 6,9211,179

Cash florvs from investing activities

47,380I)roceeds tiorn loan principal repayments 9 50,330

[.oan disbursements paid out 6(a) (2,970,000) (7,000,000)

Nct cash flows used in invcsting activities {,262,1stt (29,{91)

Cash flon's from financing activities

Proceeds fiom revolving Fund receipts

Additional borrowings

Repayment of borrowings

Nct cash flow's used in financing activities

{,262,158 (29,{91)
Net inc rease/(dec rease) in cash & cash

E q u ivalents

Cash and cash equivalents at I Jull' 5 4.489 33.980

5 1,266,6t7 {,{89Cash and cash equivalents at 30 .lune

I

4

Kshs Kshs---+
Note

tl

I



Kaiiado Counh' Youth & Womcn Entcrprisc Fund
,iAnnual Ilc ort and Financial Statentcnts for the ear cndctl ,lunc 30, 2023

KShs KShs KShs KShsKShsRevenue

300,000 300,000 100%300,000Transfers from County Govt.-
Operation

9,550,000 150.000 98.,15%9.700,000 9,700,000Transfers from County Govt.-
Capital

10,000,000 9,850,000 150,000 98.4Snl'10,000,000Total inconrc

Expcnses

9,700,000 9,550,000 150.000 98.45%9,700,000Loans Issucd

300,000 300,000 1000h300,000Fund administration expenses

15.222 t5,222 0Finance cost

15,22210,000,000 10,000,000 9,965,222 98.65n1,Total expenditure

Budget notes

1 . Percentagcs (OveriUnder 107")-

98.65% absorption rate is as a result of Funding of the total budget by the county treasury

I E. Statcmcnt Of Comparison Of lludgct And Actual Amounts I or The Periotl

0riginal
budgct

Ad.iustnrcnts Final budgct .\ctu:t l on
courparable.
basis ...

Pe rfornr:rn cc

dilfercu cc

o//o
u ti lization

2{t23 2023 2023 2073 2023 2023
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19. Notcs to thc Financial Statcmcnts

I. Gcneral Information

Kajiado counry Youth & women Fund cntity is established by Kajiado county Assemble

Regulation ol 2016 and dcrivcs its authority and accountability from the rcgulation and the

pFM Acr. The entity is wholly owned by the Kajiado county covernment and is domiciled in

Kenya.'l-he entity,s principal activity is to issuc interest free loans to groups and SMEs'

2. Statement of compliance and basis of prcparation

The Fund's financial stalements have been prcpared in accordance with and cornply with

International Public Sector Accounting Standards (IPSAS). The financial statemenls are

prcsented in Kenya shillings, which is tfie functional and rcpoming currency oIthe Fund' The

accounting policils havc becn consistently applicd to all the years presentcd.

'l'hc financial statemcnts havc bccn preparcd on the basis of historical cost, unless stated

otherwise. The cash flow statement is preparcd using the direct rrcthod. The financial

statenlcnls are prepared on accrual basis-

3. Atioption of ncrv and rcvised standards

(i) Ncrv and amendctl standarrls and intcrprctations in issuc but not yet cffcctive in the

year endcd 30 Junc 2023

Applicable: l" JanuarY 2023

'l'he objective of IPSAS 4l is to establish principlcs for the financial

rcporting of financial assets and liabilities that will present relevant

and useful inlorrnation to uscrs of financial statements for their

assessment of the atnounts, timing and uncertainty ol an Entity's

lulure cash flows.

IPSAS 4l provides uscrs of llnancial statements with morc useful

inlbrmation than IPSAS 29, bY:

. Applying a singlc classification and measurcment model for

financial asscts that considers the charactcristics of the asset's

cash florvs and thc objective for rvhich the asset is held;

. Applying a single lorward-looking cxpected credit loss

modcl that is applicable to all financial instruments subject to

IPSAS 4l: Irinancial

Instnrments

6

Effcctivc datc antl inrpact



Kajia
Annu

tlo Countl Yrr

al Rcport anrl
uth & Worncrr lintcrprisc liuntl
Financial Stalcntents F-or thc Ycar e ntlctl 30,lunc 2021

. Applying an irnprovcd hedge accounling model that

broadens the hedging arrangcments in scope of thc guidance'

'l hc model cievetops a strong link belwcen an l;ntity's risk

nlanagement strategies and the accounting treatment for

instruments held as part olthc risk lnanagelnent strategy'

irnpairment tcst ing; and

llclcva nl to thc llnti

.l.hc 
objective of rhis Standard is to improve thc relevance, faithful

representat iveness and comparability of the inforrnation that a

reporting Entity provides in its linancial staternents about social

bencllts. The inlormation providcd should help users of the t'inancial

staternents and general-purpose fi nancial reports assess:

(a) 'l'he nature of such social bencfits provided by the Entity;

(b)l-hekeyfeattrresoltheoperationolthosesocialbenetltschernes;

and

(c) 1-hc impact of such social benefits provided on the E'ntity's

financial performance, financial position and cash llows'

Irrclevant to the EntitY

Applicablc: I '' .lanuan' 2023II'}SAS 42: Social

Benefits

rcsulting lionr II'SAS

11. l:inancia I

Instrulllcnts

nt nls to

IPSN S

A rncnd

Othcr

Applicablc: I .lanuary 2023

a) Amcndments to IPSAS 5, to updatc the guidance rclatcd to the

componcnls ol borrowing costs which rvcre irradvertently

otnitted when IPSAS 4l rvas issued'

b) Anrendments to IPSAS 30. rcgarding illustrative cxatnplcs on

hedging and credit risk rvhich rvcrc inadvctlcntly omitted

whcn IPSAS 4l was issued'

c) Amendnrcnts to ll)SAS 30' to updatc the guidance for

accounting Ibr flnancial gllaranlee contracts which were

inadvertcntly ornitted whcrr II)SAS 4l was issued'

Arncndrncnts to II)SAS 33, to rrpdatc the guidance on classifying

Ilnancial ittstrurncnls on initial adoption of' accrual basis Il'}SAS

1

Effcctivc date and inlPactStlndard
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and Financial Statentcnts ['or thc yea r cndctl 30 Junc 2023Annu:tl lleport

[i1 New and arnendcd standards and interprctations in issue but not yet cff'ective in the Year

cnded 30 Junc 2023

which wcrc inadvcrtcntlY omitted when IPSAS 4l was issucd

I rre lcvir nl to thc Iinlit)'

rlPSAS22DisclosurcolFinanciallnforrnationaboutthccencral

Government Scctor'

Amendments to refer to the latest Systern of National Accounts (SNA

2008).

. IPSAS 39: Employec Beneflts

Now deletes the term composite social sccurity benefits as it is no

longer defined in IPSAS.

o II'}SAS 29 Financial instruments: Recognition and

Mcasu rcment

Standard no longer included inlhe202l IPSAS handbook as it is now

supersedcd by IPSAS 4l which is applicable from l" January 2023'

I rrelcva n t to thc EnlitY

Applicablc I 't Januar,v 2023Othcr improvernents

to ll)SAS

'Ihe standard sets out the principles for the recognition,

measurement, presentation, and disclosure of leases. The objective

is to ensure that lessees and lessors provide relevanl inforrnation in

a manner that laithfully reprcsents lhose transactions' 'l'his

information gives a basis for users of financial statements to assess

the elfect that leases have on thc financial position, financial

performance and cash flows of an Entity.

The ncvv standard requires entities to rccognisc, tncasure and

presenr infornration on right ofusc asscts and lcase liabilities.

I rrelevant to thc Entity

Applicable I .lanua11,2025II'SAS 43

Applicable l't January 2025

Thc Standard requires,

Assets that mcel the criteria to be classificd as held for salc to be

IPSAS 44: Non-

Currcrrt Assets Ilcld

lbr Sale and

s

Effcctivc date antl inrplctStandard

Stantlard Effective datd nnd impact:
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rneasurcd at the lorvcr of carrying arnoullt an

to sell and the dcpreciation o[such asscts to cease and:

Assets that mect the criteria to bc classificd as held lor sale to be

presented separately in the statement o[ financial position and the

rcsults oldiscontinued operations to be presented separately in the

statement ol fi nancial perfornrance.

I rrelevant to the Entity

d f'air valuc lcss costsDiscontinued

Opcrations

(iii)Early adoption of standards

1'he entity adoptcd the lollowing standards early IPSAS 4l: Irinancial Instrumcnts has becn

atlopted in thc aspcct of rccognising Derivcd Financial lnstrurlrcnts attached to thc loans

issued

9

Effective d:rtc and imPact:Standlrtl



Kaj ia<Io County Youth & Wonrcn Entcrprise Fund

rt antl Financial Statcmcnts For the yca r cntlctl .l0.Irrne 2023

Rcvcnues lrom non-exchange transactions wilh other goverltlnent entilies are tneasured at fair

value and recogniz-cd on obiaining control of the asset (cash, goods, services and property) if
the transfer is hec lrorn conditions and it is probable that thc economic benefits or servicc

potential rclatcd to the asset will flow to thc entity and can bc measurcd reliably.

Arr n ual llell<r

4. Significant Accounting Policics

a) Revenue recognition

i. Revenue from non-exchange transactions

Transfers from other governmenl cntities

ii. I{evenuc from exchange transactions

I ntcrest incomc

D ivid en ds

Dividends or similar distributions must be rccognized when the shareholder's or thc Entity's

right to receive payrncnts is established.

l{cn ta I i ncontc

Interest incomc is accrued using thc eflcctivc yield mcthod-'l-he effective yield discounts

estimatcd luture cash receipts through thc cxpected lilc olthc financial asset to that asset's

net carrying amount. The method applies this yicld to thc principal outstanding to detcrmine

intercst income cach Period.

Ilcntal income arising from operating lcases on investment properties is accotrnted for on a

straight-line basis over the lease terms and included in revenue'

b) Budget information

The original budget lor by 2022/2023 was approved by thc County Asscmbly on 30tr'June.

2022 Sribsequent rcvisions or additional appropriations rvcrc made to the approved budget in

accordance wirh specific approvals from the appropriate authorities. l-hc additional

appropriations are added to the original budget by the Kajiado County youth & women

Enterprise Fund upon receiving the respective approvals in order to conclude the final budget.

The youth & Wornen E,nlerprisc Fund budgct is prepared on a dilfcrent basis to the aclual

incorne and cxpcnditure disclosed in the financial statcnrcnts. l-he financial statcments are

prepared on accrual basis using a classification based on the nature ol expcnscs in the

sfui",rert of financial perforrnancc, whercas the budgct is prcpared on a cash basis' The

amounts in thc financial statements werc recast frorn the accrual basis lo the cash basis and

rcclassilled by prescntation to be on the same basis as the approved budget. A conrparison ol-

budget and aitual amounts. prepared on a cornparable basis to the approved budgct. is then

prescnted in the slatenrcnt ol'comparison oIbudget and actual alnounts'

In addition to thc []asis diflerencc, adjustrnents to arnottltts in the financial statements arc also

tnade for diflcrenccs in thc lorrnats and classification schentcs adoptcd for the prcscntation ol
thc financial statcmcnts and the approved budgct.

l0
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Kaj iatlo County Youth & Women Entcrprisc l-untl

Annu:rl llcporl antl F'inancial Statcnlents For thc ycar cntlcd 30.lune 2021

Summary of Significant Accounting Policies (Continued)

In addition to the Basis difference, adjustments to amounts in the financial statements are also

made for dilferences in the formais and classification schcmes adopted for thc prcsentation ol
the financial statcments and thc approved budgct'

A statement 1o reconcile thc actual alnounts on a comparable basis includcd in the statement

of cornparison of budget and actual alnoullts and thc actual as per the statcment of financial

perforrnance has been presented under page 5 ofthese financial statements.

c) Property, Plant and equiPment

All property. plant and equipment arc stated at_ cost lcss accumulatcd depreciation and

im pairrnent'losses. Cost in"iri", expcnditure that is directly attributablc to the acquisition of

the items. when significant parts ol'property, plant and equipment arc requircd to be replaced

at intervals, rhe cntity recognizcs suitt parts as individual assets with specilic useful lives and

J"p.""iut"t them accordinlty. lifc*iie, when a major inspection is performcd, its cost is

recognizcd in the carryin! amount of the plant and equipment as a rcplacernent if the

recolnition critcria are saisficd. All other ripair and mainlenance costs are recognized in

s'urpi'.,, or deficit as incurred. Whcrc an asset ia acquired in a non-exchange transaction for nil

or norninal consideration the assct is initially measured at its lair value.

d) Intangible Assets

Intangiblc asscts acquired separately are initially rccognizcd at cost. Thc cost oi intangible

assets-acquired in a non-exchange transaction is their fair value at the dale ol the exchangc.

Following initial rccognition. intangible assets are carried at cost less any accumulated

atnortizatlon and accumulated irnpairment losses. lnternally generated intangible assets,

excluding capitalized developrr-rent costs, are not capitaliT-cd and expenditure is reflected in

surplus oi d.fi"it in the period in which the expenditurc is incurred'

The useful life ofthe intangiblc assels is assessed as either finite or indefinite.

c) Investment Property

Investment propcrties are measured initially at cost, including transaction costs-'fhe carrying

amount includes the replaccmertt cost olcomponents olan cxisting invcstnrcnt property at the

tinre that cost is incurred if thc recognition criteria are tnet and excludes the costs ofday-to-

day rnaintcnance of an investment property. Invcstnrcnt property acquircd through a non-

exchange transaction is rneasurcd at its lair valuc at the date of acquisition. Subsequent to

initial recognition. investment propcrties are tneasured using the cost model and arc

depreciatcd over a period or investmcnt property is measured at lair valuc with gains and

losses recognised through strrplus or deficit

Investmcnt prope(ics are derecogniz-cd e ither when thcy have been disposcd of or when the

investment property is permancntly rvithdrawn frorn use and no future economic benefit or

service potential is expecled lrom its disposal. 'l'he diflercnce betwcen the net disposal

procceds and the carrying arnount ol the asset is recognized in thc surplus or deficit in the

pcriod ol dc-recogn ition.

l2
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Summary of Significant Accounting Policies (Continucd)

f) Financial inslrume nts

IPSAS 4l addresses the classiflcation. nlcasurement and de-recognition ol' linancial assets

and f rnancial liabilities, introduces ncw rules lor hedge accounting and a new impairment

ntodel lor financial assets.'lhe entify docs not have any hedgc rclationships and thcrefbre thc

nerv hcdge accounting rules have no impacl on thc Colnpany's Iinancial statcments'

A financial instrument is any contracl that givcs risc to a financial asset of onc entity and a

financial liability or equity instrument of another entity. nt initial recognition' the entity

measures a llnancial assct or financial liability at its lair valtrc pltrs or minus' in the case of a

financial assct or financial liability nol at lair value throtrgh surplus or dcflcit, lransaction

costs tlrat are directly attributable to thc acquisition or issttc of'thc financial assel or Ilnancial

liability.

Financial assets

Subscquent measurcmenl

Based on thc busincss model and thc cash flow characterist ics' the entity classifies its

lrnancial assets into amoniz.cd cosl or lair valuc catcgorics lbr financial instrumenls'

Moverncnts in fair valuc arc prcscnted in cither surplus or dclicit or through nct asscts/ equity

subject to ce(ain critcria bcing rnct'

Wontcn En tcrprisc l'-u nd

cial Statemcnts l'irr the Yca r enrtctl J0.lrrnc 202J

Classification of financial asscts

The entity classilres its financial assets as subscqucntly treasttrcd al amortised cost' l'air value

through nct asscts/ equity or {air value through surplus and dcllcit on thc basis o[ both the

entity:s managcment ntodel lor financial asscts alrd the conlractua I cash florv charactcristics

of thc financial asset. A llnancial asset is measured at arllortized cost whcn thc financial asset

is held within a management lnodel whosc objective is to hold llnancial asscts in order to

collect cOntractual cash llows and thc contractual terrlrs of thc llnancial asset givc riSe on

specified dates to cash llows that are solcly paynrerlts ol' principal and intercst on thc

piincipal outstanding. A financial assct is nrcasured at fair valuc through nct assets/ cquity il'

it is held within the rnanagcmcnl modcl rvhosc obiectivc is achicvcd by both collecting

contractual cash flows and selling financial asscts and the contractual tcrrns of thc financial

asset give rise on spccilied dates to cash l'lows that are solcly payments ol principal and

interest on fhe principal anlout]l outslanding. A financial assct shall be mcasured at lair valuc

through surplus o, deficit unless it is rncasurcd at alnortiz.cd cost or fair valuc through net

asscts/equil)'unlessancntityhasnra<'tcirrevocablcclcctionatinitialrecognitionfor
particular invcstments in cqtrity instrunlents'
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Summary of Significant Accounting Policics (Continucd)

Amortizcd cost

Financial assets that are held for collection of, contractr-ral cash flows where those cash flows

represent solely payments ol principal and interest, and that are not designated at fair value

thiough surplus or deficit, are measured at amortized cost. A gain or loss on an instrument

that is subsequently measured at amortizcd cost and is nol part of a hedging relationship is

recog,lizcd in profit or loss whcn the asset is de-rccognized or inrpaircd' lnterest income frotn

rhese flnancial assets is included in finance income using thc eflfcctive interest rate method'

Fair value through net asscts/ equity

Fina,cial asscts that arc hcld lor collection of contractual cash flows and lor selling the

financial assets, where thc assets' cash flows reprcsent solely payments of principal and

interest. are ntcasured at lair value through nct assets/ equity. Movements in the carrying

amount are taken throtrgh nct assets, exccpt lbr the recognition ol'impairnrent gains or losses'

intercst revcnue and lorcign exchange gains and losses which are rccognized in

surplus/dclicit. Interest income from thesc llnancial assets is included in finance incomc

using thc cfl-ective interest rate rncthod.

Fair value through surplus or deficit

Financial assets that do not meet the critcria lbr arnortizcd cost or fair valuc through net

assets/ equity are measurcd at fair valuc through surplus or dcficit- A business rnodel where

the entity managcs financial assets with thc objective of realizing cash flows through solely

the salc ol'the assets would rcsult in a l-air valuc through surplus or dellcit rnodel'

Tradc and othcr receivables

Trade and other receivables arc recognized al lair values less allowances for any uncollectible

amounts. l-rade and other reccivables are assessed for impairrnent on a continuing basis. An

estimate is made of doubtful receivables based on a review of all outstanding amounts at the

year end.

Impairment

The cntity assesses, on a forward-looking basis. the expectcd credit loss ('ECl,') associated

rvith its financial assets carricd at amortized cost and lair valuc through net assets/cquity. The

entity rccognizes a loss allowance for such losses at each reporting date. Critical cstimates

and significant judgrnents made by managcmcnt in deterrnining the expected credit loss

(ECL).

Wonrcn E,n tcrPrisc liu nd

cial Statcnrcnls lior thc Yea r cndctl J0 Jrrne 2023
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Significant Accou nting Policies (Continued)

Financia! Iiabilitics

Classification

1-he cntity classifies its liabilities as subsequcntly rneasurcd at arno(ized cost exccpt for

financial liabilitics tneasurcd through profit or loss'

C) I nventorics

Inventory is rneasurcd at cost Lrpon initial rccognition. 'l-o tltc cxtcnt that inventory was

,c""iu"d'thr.rugh non-exchange transactions (lor no cosf or fbr a nonrinal cost), the cost ofthe

iuventory is its lair valtte at the date of acqtrisition'

Costs incurrcd in bringing cach product to its prescn{ location and conditions are accounted

lbr, as follows:

! Raw materials: purchase cost using thc rvcightcd averagc cost rncthod

i l.'inished goods and work in progress: cost of dircct rnalerials and labour and a proportion

of manufacturing overheadi bised on the normal opcrating capacity. but excluding

borrowing costs

Alier inif ial recognition. inventory is measured at the lowcr of cost and nct realizable valuc'

I lo*"uar, to thc Jxrent that a clasi ol inventory is distributed or dcploycd at no charge or for

a nonrinal charge, that class ol' inventory is lncasured at the lower of cost and current

Lplrl"n,',*r .ori.N.t realizable valuc is the cstimatcd selling price in thc ordinary course ol

o1i"*ionr, less the cstirnated costs ol completion arrd thc estirnated costs nccessary to makc

ifl" rrfq cxchange, or 4isrribution. Inventoiics are rccoglized as an ..xpcns., when deployed

fior urilization or consumption in thc ordinary coursc of operations of thc I'lntity'

h) I'rovisions

Provisions are rccogniz-ed rvhcn the Entity has a prescnt obligation (legal or constructive) as a

,"*li 
"i 

a past eient. it is proUaUte tilat an outllow ol rcsourccs cnrbodying econornic

benefits or scrvice potential will be requircd to sctllc thc obligation and a retiable estimate

can bc madc of th. ,,no1rt ol the obiigation. Whcrc thc llntity cxpects sorne or all of a

pr,*irlon to bc reimburs"J- fo. 
"*u,rple] 

undcr an insttrancc contracl' the reimbursernent is

rccognized as a scparate assct only when the rcitnbttrscmcnl is virtualll'certain' The expctlse

rclating to any provision is pres.nt.d in thc statcmcnt ol'financial perlbrtnance net of an1'

rcinrburserncnt.

i) Social llencfits

Social benefits arc cash translers provided to: i) spccilic indivititrals and / or houscholds that

mcct rlre cligibiliry criteria. ii) rnitigate lhc clfccts of social risks and iii) Address the need of

society as a whole. 'lhc cnrity r"cogni.cs a social bcncfit as alr expclrsc fbr thc social bcnelrt

schcme at thc sarnc tinrc that it recogniscs a liability. 1'hc liability lbr thc social bcncllt

schcnte is mcasurcd at thc best estinlatc ol'thc ctlst (thc social bcnclit payrnents) that the

cntitywillincurinfirlfillingtheprcsentobtigari<lnsrcprcsentcdbythcliability.

l5
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Summary of Signilicant Accounting Policics (Continucd)

j) Contingent liabilities

Thc Entity does not recognize a contingent liability but discloses dctails ofany contingencies

in the notes to the financial statemenis, unless the possibility ol an outflow of resourccs

embodying economic benefits or service potential is remote'

Contingcnt asscts

'fhe lintity does not recognize a contingent asset, but discloses details ol a possible asset

*hos" cxiStence is contingent on the occurrence or non-oqcurrcnce ofone or more uncertain

futurc cvents not rvholly- within the control ol the Entity in thc notes to the financial

statements. Contingcnt assets are assessed continually to cnsure that d-evelopments are

appropriately reflec]ed in the financial statements. ll it has becomc virtually certain that an

inllow ol'cconomic benefits or service potential will arise and the asset's value can be

mcasurcd rcliably, the asset and the related revcnue are recognizcd in the financial statements

olthc period in which the change occurs.

k) Naturc and PurPose of rescrvcs

-l'he lintity doesn't crcate nor maintains reserves in terms of specific rcquiremcnts'

l) Changes in accounting policies and estimates

The Entity recognizes the elfects of changes in accounting policy ret rospectively' The eflects

of changcs in iccounting policy are applied prospectively il rctrospective application is

irnpractical.

m) Employec bcncfits - Rctirement bcnefit plans

'l-hc Enrity provides retircment benefits lor its ernployccs and dircctors. Defined contribution

plans are posrernployn.,ent benefit plans undcr which an entity pays Iixed contributions into a

scparate entity (a Fund) and will have no legal or constructivc obligation to pay lurther

contriburions lf rhe l.und does not hold sufficient assets to pay all ernployee benefits relating

to employee service in the current and prior pcriods. 'l'hc contributions to Fund obligations

for thc payment of retircment benefits arc charged against income in the year in which thcy

becorne payable.

Dcfincd bcnefit plans are post-ernploymcnt bcnefit plans other than defined-contribution

plans. 'l'he dcfined benefit Funds are acruarially valucd tri-annually on the projected unit

credit nrethod basis. Deficits identified are recovcrcd through lump sum payments or

incrcascd luturc contributions on proportional basis to all participating ernployers' '[he

conrributions and lurnp sum payments reduce thc post-e rnployment bcnefit obligation'

t6
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Sumnrary of Significant Accounting Policies (Continuetl)

n) Foreign cu rrcncy transactions

'l'ransactions in foreign currencics are initially accottnted for at thc ruling ratc ol'exchange on

thc date ol the transaction. 'l'rade crcditors or deblors dcnorninated in ltlrcign ctlrrellcy are

rcported at the statemcnt of flnancial posirion reporting datc by applying the^cxchange rate on

that date. Exchangc dilfcrences arising fiorn thssettlcrnent of creditors, or lrom the repo(ing

of creditors at ra=tcs diflercnt from tiiosc at which they rverc initially rccordcd during thc

p"rio,t, a.e rccognizcd as income or cxpcnscs in thc period in rvhich they arise'

o) Borrowing costs

Borrowingcostsar(jcapitalizcdagainstqualiiyingassctsasparto.l.propcrty'plantand

"q,,ip,".i. 
Such borrowing costs a"re capiializei ovcr thc pcriod during wtrich the assct is

bcing aCquircd or constructid and borrorvings have bccn incurred. Capitalization ceases when

construction of the assct is cornplcte. I"urthcr borrowing costs are charged to the statemcnl ol

financial Performancc'

p) Related Pa rties

.I.hcEntityrcgardsarclatedpartyasapcrsonorancntitywiththeabilitytoexerlcontrol

intJividuaily o-r jointly, or to exercisc slgnilicant infltrcncc .ver the llntity' or vice vcrsa'

Mcmbcrs of kcy nranagerncnl are regarde"d as related parlies and contprise thc directors' thc

CI:O and senior tnanagcrs.

q) Cash and cash cquivalcnts

cash and cash equivalcnts conrprisc cash on hand and cash at bank, short-tcrm deposits on

call and highly liquid invcstrnents rvith an original nratttrity of three nlonths or less' wlrich arc

readily convertiblc to know,n amounts oI cash and are subject to insignificant risk of changes

in value. Bank account balances include amounts hcld at thc Ccntral Bank of Kenya and at

various commercial banks al the end of thc llnancial ycar. For thc.purposcs of these financial

,io,",r,"n,r, cash and cash cquivaletrts also incltrde slron tcrnl cas6 inrprcsls and advanccs ttr

authoriscd public oflicers and/or institutions rvhich wcrc nol surrcndcred or accounted lor at

the cnd ofthe llnancial Year.

r) ComParative figu res

Whcrenecessaryconrparativcfigureslorthcpreviouslinancialyearhavcbccnanrendedor
,e"unfigured to confonn to lhe required changes in prcsentation'

t7
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Summary of Significant Accounting Policies (Continucd)

5. Significant jurigments and sources of cstimation uncertainty

The preparation of the llntity's financial statements in conlorrnity with ll'SAS requircs

Inanagement to make judgments, estirnatcs and assurnptions that affecl thc rcported alnounts

ofrevcnucs, expenses, assets and liabilities, and the disclosure olcontingcnt liabilities, at thc

end ol- the reporting period. llowevcr, uncertainty about thcse assumptions and estimatcs

could rcsult in outcomes that require a nlaterial adjustment to the carrying amount of the assct

or liability aflfected in future periods.

State alljudgcments, estimates and assurnptions madc e'g'

a) Estimates and assumPtions -

1-hc kcy assumptions concerning the Iuturc and other key sources of estimation uncertainty at

thc reporting date, that havc a significant risk ofcausing a material adjustlncn.t to the carrying

ur.rount, ot'-assels and liabilitiei within thc next financial year, arc describcd below' l-hc

Entity bascd its assurnptions and estimates on parametcrs availablc whcn thc consolidatcd

financial statements wcrc prepared. I-lowcvcr, cxisting circumstances and assumptions about

futurc dcvetoplncnts may change due to rnarket changes or circumstatrccs arising beyond thc

control of the Entity. Suth changes arc rc{lectcd in thc assurnplions whcn thcy occur. IPSAS

I . 140.

b) Useful livcs and rcsidual values

Thc useful lives and residual values ol assets are assessed using lhe lollowing indicators to

irrforrn potcntial luturc use and value lronr disposal:

F Thc condition of the asset based on thc asscssmcnt ol'expcrts employcd by the Entity

) 'l'hc nature ofthc asset, its susceptibility and adaptability to changes in tcchnology and

processcs

) 'l'hc nature ofthe processes in which the asset is deploycd

) Availability of Funding to replace thc asset

) Changcs in the markct in relation to the asset

c) Provisions

l-hcrc ra,ere no provisions raiscd and nranagement could not dctennine an cstimate bascd on

thc rvcakness o[lhc Irund Regulation

provisions are measurcd at the managcment's best cstimatc of the cxpcnditure required to

selle thc obligation at the rcporting datc and arc discounled to present valttc rvhere the elfect

is material.

Iu



Kajiado Countv Youth & Women Entcrprise Fund
Annual Report and Financial Statements For the year ended 30th June 2023

Transfers from County Govt. - operations I(a) 300.000 960.000

'l'ransfers from Countl'Govt. - Capital Fund l(b) 9,700,000 6.540.000

I c( ) 10,000,000 7,s00,000Total

6. Notes To Thc Financial Statemcnts

l. Transfers from County Governmcnt

l(c) is the total Grant Received from thc Exchequer-Operation Cost + Capital Fund Cost

2. Loans Issued

This is gross loans issued within the year of reporting

3. Fund administration expenses

Name of
the Entity
Sending
Grant

Amount
Recognised to
statement of
Com prehensive
Incomc I (a)
Kshs.

Amount
Deferred
Under
Dcfcrrcd
I ncome
Kshs.

Amount
Recognised
to Capital
Fu nd
Account I (b)
Kshs,

Total Grant
I ncome
During the
yearl (c)

Kshs.

2022-2023

Kshs.
Kajiado
County
Treasury

300.000 9.700.000 r0,000,000 10,000.000

Total 300,000 9,700,000 10,000,000 10,000,000

Loan Issued 9,550.000 7,000,000

Tota l
9,550,000 7,000,000

205.000 2 r0.000Secretariat services/Operation Cost

95.000 30s.000Administration fees

Total 300,000 5 r 5,000

t9



Kajiado County Youth & Women Enterprise Fund
Annual Report and Financial Statements For the year ended 30th June 2023

Notes To The Financial Statements (Continued)

4. Finance costs

[]ank Charges I \ ))) 19.82 I

'l'ota l 15,222 19,821

a) Current account I I 7l 696043

Kenya Commercial Bank

Kaj iado Branch 4,266,647 4.489

Su b- total 4.266.647 4.489

Grand total 1,266,617 4,489

20

5. Cash and cash equivalents

Detailed analysis of the cash and cash equivalents are as follows:



Kajiado County Youth & Women Enterprise Fund
Ann ual Report and Financial Statements For the year ended 30th June 2023

Notes To The Financial Statements (Continued)

6. Receivables From Exchange Transactions

Notes;
Thisisthegrossloanbookbalanceasat30'h June,2023. WhichentailsLoansb/f'lromthe
previous year add loans issued within the financial year of reporting.
Blf Kshs. 71,376,366
Less Repayments for the year:
Total =

Kshs 47 380
Kshs. 71.328.986

Loans Issued Durins the vear : Kshs. 9.550.000

Total Receivablc liom Exchanee Transaction Kshs. 80.878.986

C u rrent Rcccivables
7.000.000Curent loan repaynrents due

Less: impairment allou'ance/Repayments for the year

9,550,000 7,000,000ATotal Currcnt rccciva blcs

Non-Cu rrent reccivables

64.376.36671.328,986Long term loan repayments due

64.903.706ll 7 t.328.986Total Non- currcnt rcccivablcs
80,878,986 71,90J,706Tota! receivables from cxchangc transactions

2t

9,550,000



Kajiado County Youth & Women Enterprise Fund
Annual Report and Financia! Statements For the year ended 30th June 2023

Notes To The Financial Statements (Continued)

7. Changes In Receivable

Account receivable paid as at 3Oth June,2023 (A) 2,970,000 5.000.000

Account receivable issued during the year (B) (9.s50,000)
Net changes in account receivables D= A-B (6,580,000) s,000,000

. Being Exchequer release receivable that has
Been received by the close ofthe FY 2022/23

22

2022t2023

KShs
Description of the error

t_
KSlrs

202l/2022+
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Notcs hc liina rrcial Slalcttrcnts (('ontinuctl)

8.7 And Other Payables From Operation Transactions

llci
ol't nancial Year

oney comm itted Iirr paynrent o I already vcttcd and aPprov

paymcn ts

()thcr osll rcs

parh'balanccs

T ct :l lil

of rclalcd Partl' rclal ionshi Ps

d

c n ts h c ,vc:l r (j tl tlctl J0 .l ll n c ) ()23s cnt F'o r

cd loans as at the close

9

r0. R

a)N

llntiti
excrc

'l-he F

con
parl
d/sc

Relat

a

c other parties related to thc [:und include those parties who have ability to

trol or exercise significant inlluence over its operating and financial decisions'

ies includc managcmcnt pcrsonnel, their associalcs and close larnily members.

henre is rclated to the follorving entities:

a)
b)
c)
d)

() nty Covernmcnt;Th
't'h

Kc
Co ittce ol-'fhc Irttnds; ctc

nt County (lovcrnnlent MinistrY;

agement:

b) Ilc parll'Iransactions

Acc

I I
xpcnse

inistration [ixPensc

ecretarial A llorvanccComm

Of Ilcc

6.580,000a' le from Non-Exchangc'l'ransactionLoan I

6,580,000'l'otals

rg

rc

n

ym en ts[,oan
s0.33047,380for the FY 2021122Ilepa
50,33017,380'['ota I

nr llclatcd l)a rl ics''l-rans

'Ib lle latcd I'artics'l nrrts

2i

202212023 2021121t22

KShs KSlts

2021120222(t2212023

KShsKShs

2021-20222022-2()23

KshsKshs



Kajiatlo County Youth & Womcn Iinterp risc I,-u n rl

Annu:rl llepo rt and Financial Statcntcn ts For thc Y

c) Key managcmcnt rem u ncration

d) Duc from rclatcd Parties

ca r cndcd 30 .l u nc 2023

Con.rmittee Of The Funds

Key Management ComPensat ion

'l'ota 
I

Due lrrom Parent MinistrY

I)uc I- rorn County (lovcrtlnrctll

'l'olal

24

2021-20222022-2023

2021:2022
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I l. Contingcnt asscts and contingcnt liabilitics

r cndctl 30.lunc 202J

nt MinistryDuc

unty Covertrtnentl)ue l'o
Management PersonnelDue J'o v

Against 'l'he lrundCourt

tcesllank
'l'otal
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()t h er l)isclosurcs Con I in ucd

a) Financial risk managcment

'l'he Fund's activitics cxpose it to a variety of financial risks including credit and liquidity

risks and eflects of changes in loreign currcncy. The Fund's overall risk management

programme lbcuses on unpiedictability of changes in the business environment and sceks to

ininlmise the potential adverse effect of such risks on its performance by sctting acceptable

levels ol risk. The Fund does not hedge any risks and has in place policics to cnsure that

credit is only extended to customers with an cstablished crcdit history.

'l'he Fund's llnancial risk management objectives and policies are detailed below:

b) Credit risk

'l-hc Fund has exposure to credit risk, which is the risk that a counterparty will be unable to

pay amounts in full whcn due. Credit risk arises from cash and cash equivalents, and deposits

wiih banks, as well as trade and othcr receivables and available-for-sale financial

investments.

Management assesses the credit quality of cach customer, taking into account its financial

positiJn, past experience and othcr flactors. Individual risk limits are set based on internal or

cxtcmal urr.rrrn.nt in accordance with limits set by the directors. 'fhe amounts presented in

the statement of financial position are gross oldoubtful receivables, estimatcd by the Fund

management based on piior expcrience and their assessment of the current econontic

environmcnt.

Further the Fund management is in the process of developing a risk policy for doubtful loans

Thc custorners under the lully perlorming category are paying their debts as they continue

trading. The credit risk associated rvith thesc receivablcs is minirnal and the allowance l-or

uncollectiblc amounls that the youth & women Fund has recognised in the financial

statements is considered adequate to cover any potentially irrecovcrable amounts.

Thc youth & tvomen F-und has significant concentration of credit risk on amounts due from

2016

'l-he committee of thc Funds sets the Fund's credit policies and objectives and lays down

parameters within which the various aspects of credit risk management arc operated.

2.6



Kajiado County Youth & Women Enterprisc Fund
Annual Report and Financial Statements For the year ended 30th June 2023

Other Disclosu rcs Continuetl

c) Liquidity' risknranagemcnt

Ultimate responsibility fbr liquidity risk management rests with the Fund Administrator, who
has built an appropriate liquidity risk management framervork tbr the management of the
youth & women Fund short, mediurn and long-term Funding and liquidity management
requirements. The youth & rvomen Fund manages liquidity risk through continuous
monitoring of forecasts and actual cash florvs.

The table below represents cash florvs payable by the Fund under non-derivative financial
liabilities by their rernaining contractual maturities at the reporting date. The amounts
disclosed in the table are the contractual undiscounted cash flows. Balances due within l2
months equal their carrf ing balances. as the impact ofdiscounting is not significant.

At 30 June 2023

Receivables from Current

Portion of Long term

Loans

9,5 5 0,000 9.550.000

Receivables frorn Long

Term Receivable

71,328.986 71,328,986 71.328.986

Bank balances 4.266,647 4,266,647
'Iirta 

I 85,145,633 85,145,633 7l,328,986

At 30 .lune 2022

Receivables from Current

Portion of Long term

Loans

7.000.000 7.000.000

Receivables from Long

Term Receivable

64,376,366 64,376,366 64.376.366

Bank balances 4.,189 4.489

Total 71,J80,855 7l,380,855 61,376,366

I 'I-otrrI lnrount

I x*r,'
Fullr'l

p".f,r.-ing 
I

KShs 
I

l'ast rl ue I

KShs I

lnr paircd
KShs

27



Kajiado County Youth & Women Enterprise Fund
Annual Report and Financial Statements For the year ended 30th June 2023

At 30 June 2023

Trade payables

Current portion of borrorvings 6.5 80.000 6,580,000

Provisions

limployee benefi t obligation

Total 6,580,000 6,580.'000

At 30 June 2022

Trade payables

Current portion of borrowings

Provisions

Employee benefit obligation

Total

Other Disclosu rcs Continued

d) Market risk

The committee has put in place an internal audit function to assist it in assessing the risk
faced by the youth & women Fund on an ongoing basis evaluate and test the design and
eflectiveness of its internal accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity
prices and foreign exchange rates which will affect the youth & women Fund income or the
value of its holding of financial instruments. The objective of market risk management is to
manage and control market risk exposures within acceptable parameters, while optimising the
return. Overall responsibility for managing market risk rests with the Audit and Risk
Management Committee.

The Fund's Finance Department is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and Risk Managetnent
Committee) and for the da1'to day implementation of those policies.

There has been no change to the youth & women Fund exposure to market risks or the
manner in which it manages and measures the risk.

Foreign currency risk

The youth & women Fund has transactional currency exposures. Such exposure arises
through purchases of goods and services that are done in currencies other than the local
currency. Invoices denominated in foreign currencies are paid after 30 days from the date of
the invoice and conversion at the time ofpayment is done using the prevailing exchange rate.

The carrying amount of the youth & women Fund foreign currency denominated monetary
assets and monetary liabilities at the end of the reporting period are as follows:

28

Ilctuccrr l- 
|

J nronths I

Ovcr 5

nron ths

KSl,-t

Total

+-
KShs KShs

l
KShs
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Foreign cu rrency sensitivity analysis

'l'he ficllowing table dernonstrates the ell'ect on the Fund's staternent of financial perfbrmance

on applying the sensitivity lor a reasonable possible change in thc cxchange rate of the threc

rnain transaction currencies, with all other variables held constant. Thc revcrsc would also

occur if the Kenya Shilling appreciated with allother variables held constant.

lt. Intcrcst rate risk

lnterest rate risk is the risk that the youth & women Fund financial condition may be

adversely aflected as a result of changes in interest rate levels. The youth & women Fund

interest rate risk arises fiom bank deposits. This exposcs the Fund to cash flow interest rate

risk. The interest rate risk exposure ariscs mainly lrom intcrcst rate movcments on the Fund's

deposits.

Management ol interest ratc risk

'l'o manage thc interest ratc risk. managclncnt has endeavoured to bank rvith institutions that

oller lavourablc interest ratcs.

c) Capital risk managemcnt

Thc objective of the Fund's capital risk rnanagenrcnt is to saleguard the Fund's ability to

continue as a going concern. Thc youth & wornen lrund capital structure cornpriscs of the

tbllorving Funds:

29

Sensitivity analysis

-fhc Fund analyses its intcrcst rate exposure on a dynamic basis by conducting a sensitivity
analysis. This involves deterrnining the irnpact on profit or loss of defined ratc shifts. -l'he

sensitivity analysis lor interest rate risk assumes that all other variables, in particular foreign

exchange rates, rcmain constant. The analysis has been pcrlormed on thc same basis as the

prior year.

Using the end of the year figures, the sensitivity analysis indicatcs the impact on the

statement ol comprehensivc income iI currcnt floating intcrest rates increase/decrease by one

percentage point as a decrease/increase. n rale of 5%o prior deduction on loans issued had no

proper ways o{'use. llence couldn't be implemented.
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Annex I: Progress on Follow Up Of Prior Year Auditor's Recommendations

Thcfollowingisthesummaryofissuesraiscdbytheexternalauditor,andmanagementcommcnts

l't July 2024

l" July 2024

Guidance Notes:

(i) Use the same reference numbers as contained in the external audit report'

(ii),obtainthe..Issue/observation,.and..managementcomments'',rcquiredabove,from

final external audit report that is signed by Management'

(iii) Betore approving the rcpo(, discuss the timelrame with thc appointed Focal Point

persons within your Fund responsible fior implementation of each issue'

(iv) tndicate rhe status o[ "Resolved" or "Not Resolved" by the date of submitting this

repo( to National Trea ry

20. Anncxcs

Irtr nd Adrn inistrato

l)a tc ll l2 2-d>9

s

Not R.esolvedof
also

lee

loan

FY 2018/2019

Not
resolved
fully

yetNoted. The Fund is

recovering the toans and

in the Process oi
strengthening the

regulation to give more

risk managemenl and

debt rccoverY Procedure

57o Management
f'ec

[-ong
Outstanding
[,oans

FY 2018/2019

30

that were provided to the auditor'

Slaltts:
(ltcsolvcrl /

Not

l{csolvctl )

'l'intcfranlc:

(['u( a dirtc

*'hcn 1'ott

, crpcct thc issuc
' to bc rcsolvctl )a url it Rcpoit !

Nlanltgclncttt
'com nlen

ll efeicn cc

No. on the

crte rn irl

lssuc / .

( )bscn':rtions
front,,\rrtlitor

Noted. Revision
Regulation and

payment of the

addition to the

issued



Kajiado Countl' Youth & Womcn Iinterprise Fund
Annual lteport and Financial Statcnrents for the year ended June 30,2023

Anncx II: Inter-Fund Confirmation Lctter

i[r

Kajiado Couuty YoLrth & Wornen Enterprise Fund

P.O. Box ll-01100

The County Consolidated Fund wishes to confirrn the arlounts disbursed to you as at 30tl' June 2023 as indicated in the table below. Please

conlpare the anrounts disbursed to you with the amounts you received and populate the column E in the table below Please sign and starnp this
request in the space provided and return it to us.

D iflerences
(KShs)

(F)=(D-E)

2,s00.000

..D 
^t" 

..!1.: !?* :.1*3

Anrounts Disbursed by [County Consolidated FLrnd] (Kshs) as at 30'''
June 2023

Recurrent
(A)

Date
Disbulscd

Developnrcnt (B) I nter-
M in isterial

(c)

Total
(D)=(A+B+C)

Anrount Received
by Kajiado County

Youth & Women
Fund

(KShs) as at 30'h

June 2023
(E)

Relererrce
Nunrber

9'r' June. 2023 2,s00,000 2,5 00,000 2,s00,000REC/0010018210

rrrnn I 5,000,000 5,000,0009th June, 2023 5.000.000_REC/0010018209

ll' J u 1v.2023 'GoYERql:UJr:Ei I 2,5 00,000R0c/0000078103

r0,[tr0-0&] lt'Ff ei'ri 'sponr I I 10.000.000 7.500,000 2,5 00,000'[otal
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Confirnration of amounts receivcd by Kajiatlo County Youth & Wonren Fund Enterprise as at 30tr' June 2023
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Anncx III: Reporting of Clirnate Relevant Expenditures
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Annex IV: Reporting on Disastcr Management Exllcnditurc
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Colunrn I Columu II Colurnn III Colurnn I\/ Coluurn V Colurnn VI Column V[[
Progranrnte' Sub-

progranllne
Disaster:
Type

Category' oldisaster related Activity that
require expcnd iture reporting
(reslro n se/recor.e rr'/m it icat io nrilrelrared nc ss)

Expenditure
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(Kshs.)

Comments


