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1. Acronyms and Glossary of Terms

Provide a list of all applicable acronyms and glossary of terms e.g,

BOM Board of Management

CEB County Education Board

IPSAS Intcrnational Public Sector Accounting Standards

KCSI; Kenya Certificate of Secondary lrducation

PFM Public Finance Management

PSASII Public Sector Accounting Standards Board

FY Financial Year

liDslj l"ree [)ay Secondary liducation

l\/



2. KEY SCHOOL INFROMATION AND MANA(;EMENT.
a) Background inlbrmation

'l'hc school is domiciled in Kenya and its opcrations arc govcmcd undcr thc Basic F.ducation nct.
2013. It is located in Kajiado County. Isinya Sub-County

Thc school was rcgistercd in 16/01/2014. undcr rcgistration number PU/S/2/8995/14 and is
currently categorized as a Sub County public school established, owned or operated by the
Govemment.

't'hc school is a day/boarding school and had 177 number o[ studcnts as at 30th Junc 2024. It
has one stream and 13 teachers of which 3 teachers are employed by the School Board Of
Management.

(a) School Board of Management - Board Membcrs

The School Board of Management established under Section 55 of the Basic Education Act.
2013; is composcd olthc following mcmbcrs:

I CAI,VIN \4IINAYI Chairman 30th Junc 2022
) MARJORII KYAKA Secretary - Principal 30th June 2022
J SARAH NOEL Member 30th June 2022
4 JANET NDI-]N(iWA Member 3Oth June 2022

Mcmbcr 4th Aug20225 MARY'l'ONKHI
6 JOSEPHAT MARIMPET Member 30th June 2022
7 HESBORN NETIA Member 3Oth .lune 2022

8 JACKSON NCIIAKE Mcmbcr - Rcp CEB 30th Junc 2022
() MARSELLA OY{]GAH Memtrer Rep Teachers 30th June 2022

l0 }.RNNCIS CIl'IIINJI 3 Mcmbcrs - Sponsor 30th Junc 2022
ll THOMAS MASHULU Member - Community 30th June 2022

MembcrSpccial Nccdst2 JOSEPIIINI., MUTI]RI l0th Junc 2022
t3 I'URIIY MN RIN Rcp Students 30th Junc 2022



(b) Committees of the lloard

I Executivc Committec

l. Paul Sane

2. Calvin Munayi
3. Eshery Munala
4. Lydiah Akinyi
5. Mary"l'onkei

l. Member
2. Chair person
3. Member
4. Mcmbcr
5. Member

"|

Audit, Irinance,procurement
and general purposes
Committec

l. (iidcon Lcrionka
2. Sarah'l'iopo
3. Rev Francis Cithinji
4. Jackson Nchakc

l. Membcr
2. Chair person
3. Member
4. Membcr

Acadcrnic Cr.rmrnittccJ

l. Judy C. Sambay
2. Josephine Muturi
3. Josphat Marimpet
4. Samuel Wahomc

l. Chairpcrson
2. Member
3. Member
4. Mcmber

4

Development Committee
(src) Jackson Nchake Chairperson

.5

Discipline and welfare
Commiffee

l. Samuel Wahome
2. Lydia Akinyi
3. 'l'homas Runke
4. Hesborn Netia

L Chailperson
2. Member
3. Member
4. Member

6

I luman Rights and Studcrrt
wellare committee

l. Josphat Marimpet
Z. Mary Tonkei
3. Paul Sanc
4. Janet Ndungwa

Chairperson
Member
Mcmbcr
Mernber

7

Adhoc Committee (if any
during thc ycar)

l. 3 out ot3
2. 3 out of3
3. 3 out of3
4. 3 out of3
5. 3 out of3

l. 3 out of3
2. 3 out ol3
3. 3 outof3
4. 3 out of3
l. 3 out of3
2. 3 out of3
3. I out ol3
-1. 3 out of 3

l. 3 out of3
2. 3 out of3
3. 3 out of3
4. 3 out of3

out of 3

out of J
out of3

J

3

J

J

I

2
J

4

out ol3

(c) School operation Management

For thc hnancial ycar cnded 30thJunc 2024thc School dav-to-day managcmcnt was under the
following persons:

Ref: Designation Name TSC Number
I Principal Marlorie kyaka 3883 r 7

l)eputy Principal Stephen Mwangi 313809
l School Il ursar

VI
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KtlY SCHOOL lN['ORMA'IION ANI) MANAGEMTiNT (Continued)

(d) Schools contacts

Post Ol'ficc Box:
Telephone:
E-mail:
Website:
F'accbook:
Twitter:

843 - 00242. KI'l'l1NG11l.n
0706642676
kaputiei secondarysch@gmai l.com
N/A
N/n
N/A

(c) School Bankcrs

The fbllowing school operated 5 bank accounts in the following banks: (Ensure all accounts
including CI)F accounts arc included)

1

J

Namc of Bank
Branch:

Name of Bank
Branch:

MPESA Pa"v" Bill No. 522123 attached to I 12913 I 726 bank account

K.C.B
KIT[N(iILA

EQUITY BANK LTD (CDF ACCOUNT)
KI'I'I.]NGF,]I,A

(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill
Numbers are also disclosed)

(f) Independent Auditors
Office of the Auditor (ieneral

Anniversary Towerc. tJniversit.v Way
I'.O. Box 10084
GPO 00100
Nairobi. Kcnya

v'l I



3. ST]M]\IARY REPORT ()I- PERFORMANCE 0F THf SCH(X)L

The following is a summary report of the performance of the school against the set
pcrlbrmancc cr aluation critcria:

a) Financial performance:

YEAR-2024 YI,AR-2023 YEAR-2022

Surplus/ deficit 453,187 2,441,335 969,122

Capitation -erants fiom the Ministry o1'[,ducation 2,559,052 5,4r4,057 6,664,612

Ratio olcapitation grant per studcnt 7:74,452 r15,923 t20.195

Growth of other income(s) earned by the school 0.00 0.00

Growlh in cxpenditurc olthe school 8.4t6.947 18,953,489 21.153.1 r 2

Movement of debtors of the school 4,20r,899 6,460,623 4,855.499

Movement of creditors of the school L,767,638 t,917,214 0.00

Movement of cash and bank balances 295,718 3,81,815 r .858.174

vlll
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YEAR-2023 YEAR.2O22

I Capitation gra nts

r Gro\.vth of other income(s)

I debtors of the school

I cash and bank balances

h) Teacher Student ratio

The teacher to student ratio.

I Number of teachers recruited and posted to the school within the year NIL

Numbcr ol'tcachcrs cmploycd by 'l'SC

Number employed by BOM

Teachers the schrxrl has firr each sub.iect SI ]B.IEC'T

T'EAR-2021

10
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IIIS'I'ORY

BUSINESS STUDIES

IIR[NCH

GEOGRAPHY

1

L

1

2

c) lllean scorc in KCSE: l0l4

Mean

1N0. oJ'students who sat the exams

N0. ry'.srudenrs fra.nsitionecl to institutions of higher

i learning

school's set score.

Target 2021- 3.50

-targct 2022 - 4.00

Targct2023 - 4.50

YEAR-202,+

46

YEAR-2023

3.1

YEAR-2022

2.672.675

4038

d) Numbcr of Candidates in the KCSE:

I I 
YEAR-2024

NO fi sludents who sat the exams 46

Capacity of the school: 320

No ttf students-180

, Facilities
I

'l'cmporary kitchcn-

i Laboratorv

Durm capacity

i toit"tt
I)inning hall

Y[AR-2023

38

No.

NIL

200

1o

YEAR-2022

40

1

x

NIL
l
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(f) Dcvelopment projccts carried out by thc school:

l CBC CLASSROOM MOE

l CLASSROOM

COMPLETE

COMPLETE

95% COMPLETE 788.2201:

I
I

CoMPLETE I.190.250/=

95% COMPLETE 691,794/:

2 CLASSROOMS

l ADMIN BLOCK

4 TOTLETS (GrRLS',

ABLUTTON BrOCK)

CDF

CDF

MOE _ RMI &

PARENTS

MOE. RMI

COMPLETED

COMPLETED

WHEN FUNDS

ARE AVAILABLE

WHEN FUNDS

ARE AVAILABLE

W
School Princifr{ 

/ \
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4 S'I'A'I'T]MEN'I ()F S(]H(X)L MANA(;EMENT RESPONSIBILITY

Section 8l (l) of the Public Finance Management Act,2012 requires tlat, at the end of each
financial ycar, cach National Govemmcnt School shall prcparc financial statcmcnts in respcct ol
that school. Section tll (3) requires the financial statements so prepared to he in a fbrm that
complies with relevant accounting standards as prescribed by the Public Sector Accounting
Standards Board (PSASB) of Kenya fiom time to time.

Schedule 4 (Section 23) of the Education Act, 201 3 requires the Board of Management of a public
institution ofbasic cducation to bc kccp all proper books and rccords olaccounls ol'1hc incomc.
expenditure and assets of the institution.

The Board of Management of Kaputiei SecondarA school accepts resp,onsibility for the school's
financial statcmcnts, which havc bccn prcparcd on the Cash Basis Method of F'inancial Reporting.
using appropriate accounting policies in accordance with International Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and
lair view ofthe state ofthe school's transactions during the financial year ended 30ft June,2023,
and ofthc school's hnancial position as at that datc.

Name: -

l)esignation: Bursar/ linancc Officcr

Date :

Name: MR. CAL!'IN MUNAYI
Designation: Chairman, School Board ol- Managcmcnt

Datc: t7 o+12o26

IrlII ?
I,li
t

,.F1<-^{8.
Name: MARJORJE KYAKA \ /
Designation: School Principal & Secretary to Board of Management

Date: Mn u/ \,,\,c,

xlll

l
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REPUBLIC OF KENYA

OF'KE OF TXE AUDTTOR<I tNA[

HEADOUARTERS
AnniversaryTowers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUALrc OF XEXYA

REPORT OF THE AUDITOR.GENERAL ON KAPUTIEISECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024 - KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazefte notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kaputiei Secondary School -
Kajiado County set out on pages 1 to 15, which comprise of the statement of assets and
liabilities as at 30 June,2024 and the statement of receipts and payments, statement of

Report of the Auditor-General on Kaputiei Secondary School for the year ended 30 June, 2024 - Kajiado County



cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kaputiei Secondary School as at 30 June,2024 and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in Financial Statements

Review of the annual report and financial statements revealed the following anomalies;

Comparison between the summary report of performance of the schools and the
financial statements reflects an unexplained variance as detailed below;

Comparison between the summary report of performance of the School and the
financial statements for 202112022 reflects an unexplained variances as detailed
below;

a

I

Report of the Auditor-General on Kaputiei Secondary School for the year ended i0 June, 2024 - Kajiado County
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Year 2023

Summary
Report

Amount

Financial
Statements

Amount

Summary
Report

Amount

Financial
Statements

Amount

Variance
Amount

(Kshs) (Kshs) (Kshs) Kshs (Kshs)
Surplus/ deficit 2,441,335 (1,416,212) 3,857,547
Capitation grants from
the Ministry of
Education 5,414,05 1 4,790,815 623,236

Growth of other
incomes of the school

5,899,085 (5,899,08s) 7,173,416 (7,173,416),

Growth in expenditure 8,416,947 8,003,947 413,000 18,935,489 13,380,443 5,555,046
Movement of debtors
of the school

1,100,250 3,101 ,649 6,460,623 1,230,86'1

Movement of
creditors of the school

1,767,638 4,633,932 (2,866,294) 4,625,477 (2,708,263)

295.718 887,971 295,718 86,097

Year 2O24

Variance
Amou nt

4,201,899 5,229,762

't,917 ,214

Movement of cash
and bank balances

(592,253) 381 ,815



Summary Report of
Performance Amount

Financial Statements
Amount

Variances Amount

Component Year-2022
Year-
2024

Year-2022 Year-
2024

Year-2022 Year-2024

(Kshs) (Kshs) (Kshs) (Kshs) (Kshs) (Kshs)

Surplus/ deficit 969,322 453,187 35,752 453,187 933,570

Capitation grants from the Ministry 6,664,612 2,558,O52 3,230,027 2,558,052 3,434,585

5,899,085 (3,135,208) (5,899,085)

Growth in expenditure of the School 21,153,112 8,416,947 8,425,800 8,003,947 12,727,312 413,000

Movement of debtors of the School 4,855,499 4,201,899 1,588,861 1 ,1 00,250 3,1 01 ,649

0 '1,767,638 3,474,698 4,633,932 (3,474,698) (2,866,294)

1,858,174 295,718 203,151 887,971 1,655,023 (592,2s3)

il

ilt

IV

VI

vil

vlil

The statement of cash flows reflects current and prior year total receipts balances of
Kshs.8,349,613 and Kshs.1 1,964,231 respectively. However, recast reflects balances
of Kshs.8,449,614 and Kshs.15,099,439 resulting in an unexplained variance of
Kshs.100,001 and Kshs.3,1 35,208, respectively;
Further, the statement reflects prior year total payments balances of Kshs.8,488,528.
However, recast reflects balance of Kshs.4,891,915 resulting in an unexplained
variance of Kshs.3,596,6 1 3;
The net cash infloMoutflow from operating activities has a casting error in both current
and prior year due the errors noted in receipts and payments above;
The statement reflects net cash outflow from investing activities amount of
Kshs.592,253, however, acquisition of assets reflects an amount of Kshs.350,000 resulting
in an error of Kshs.242,253;
The statement reflects cash and cash equivalent at end of the financial year balance
of Kshs.88,791 while the statement of assets and liabilities reflects a balance of
Kshs.887,971 resulting in a variance of Kshs.799,180;
Note 6 to the financial statements reflects operations payments amount of
Kshs.1 ,128,435, recast reflects an amount of Kshs.2,050,030 resulting in an
unexplained variance of Kshs.921,595;
The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects accounts payable balance of Kshs.4,633,932 while annex 1 to the
financial statements reflects a balance of Kshs.970,986 resulting in an unexplained
variance of Kshs. 3,662,946.
Further, re-computation of percentages of ageing analysis of accounts payable
disclosed in Note 14b to the financial statements revealed the following variances;

Report of the Auditor-General on Kaputiei Secondary Schoolfor the year ended 30 June, 2024 - Kai iado County
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Description
Notes to the Financial

Statements % Re-Computation Variances
2023t2024 2022t2023 202312024 2022t2023 2023t2024 2022t2023

% of the
total

% of the
total

% of the
total

% of the
total

% of the
total

Less than 1 year 70To 12Yo 21o/o 22Yo 490/ -1lYo

Between 1- 2 years 20o/o 25% 34Yo 1lYo -14o/o 15o/o

Between 2-3 years 0% 45% 67% 45% -67%
Total 70% 100% '100% -30% -100o/o

Grov(h of other income(s) earned 3,'l 35,208

3,266,638

Movement of creditors of the School
Movement of cash and bank balan.

% of the
total

la/o
Oto



ln the circumstances, the accuracy and completeness, presentation and disclosure of
the financial statements could not be confirmed.

2. Variances Between Financial Statements and Ledger Balances

The statement of receipts and payments and as disclosed in Note 4 to the financial
statements reflects School fund income- parents' contributions amount of
Kshs.5,899,084. Review of the boarding and school fund ledger provided reflects an
amount of Kshs.5,247,357 resulting in an unexplained variance of Kshs.651,727.

ln the circumstances, the accuracy and completeness of School fund income- parents'
contributions amounting to Kshs.5,899,084 could not be confirmed.

3. Unsupported Payments

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.6,259,118 as disclosed in Note 8 to the financialstatements. However,
examination of payment vouchers amounting to Kshs.1,390,865 revealed that
Management made payments without proper support documents such as requisitions,
local purchase orders, delivery notes, inspection reports and goods received notes.

ln the circumstances, the regularity, accuracy and completeness of the school fund and
operations amount of Kshs.6,259,118 could not be confirmed.

4. Unsupported Bank Balance

The statement of assets and liabilities reflects bank balance of Kshs.885,322 as disclosed
in Note 10 to the financial statements. The School operated fou(4) bank accounts
namely, tuition, operations, school fund/boarding and infrastructure account. However,
the School Management did not prepare monthly bank reconciliations for each of the bank
accounts.

ln the circumstances, the existence, accuracy and completeness of bank balances of
Kshs.292,228 could not be confirmed.

5. Unsupported Accounts Receivable Balance

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.1,100,250. However, supporting schedules, detailed aging analysis and issued
invoices were not provided for audit review. Further, re-computation of percentages of
ageing analysis of accounts receivable disclosed in Note 13b to the financial statements
revealed the following variances;

Report of the Auditor-General on Kaputiei Secondary Schoolfor the year ended 30 June, 2024 - Kajiado County
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Description

Notes to the Financial
Statements % Re-Computation Va ria nces
202312024 202212023 202312024 2022t2023 202312024

% of the
total

% of the
total

% of the
total

% of the
tota!

% of the
total

Less than 1 year 60Yo 56% 71o/o 7SYo -11o/o -19o/o

Between 1- 2 years 50Yo 30o/o 9o/o 5o/o 410h 25o/o

Between 2-3 years 1lYo lOYo 20% 8Yo -11Yo 2o/o

2022t2023
% of the

total



Description

Notes to the Financial
Statements % Re-Computation Variances
2023t2024 202212023 2023t2024 202312024 2022t2023

Over 3 years 25% 25o/o o% 12o/o 25% 13%
Total 145% 121% 100% 100% 4s% 21%

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.1,100,250 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kaputiei Secondary School Management in

accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified opinion section of my report, I have determined that
there are no other key audit matters to communicate in my report.

Other lnformation

The School Management is responsible for Other lnformation set out on pages v to xiii

which comprise of Key School lnformation and Management, the Summary Report of
Performance of the School and Statement of School Management responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is

materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and

accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on

LaMulness and Effectiveness in the Use of Public Resources section of my report, I

Report of the Auditor-General on Kaputiei Secondary School for the year ended j0 June, 2024 - Kajiado County
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1

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit had errors and omission contrary to
prescribed format and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

I

ii

iii

iv
V

vi
vii

Cover page was numbered;
Arabic page numbers are on the top left corner instead of bottom centered;
Principal's appointment date was not actual date of posting;
The notes to financial statement were not numbered;
Explanations for variances in the statement of budget not comprehensively done;
Blank page on page 11 should be deleted;
The financial statements does not have header indicating the actual name of the
school and the financial year as per the template.

ln the circumstances, Management was in breach of the PSASB guidelines

2. lrregularities in Procurement Processes

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.6,259,118 as disclosed in Note 8 to the financial statements. However,
review of sample payments amounting to Kshs.1,099,625 revealed irregularities in the
procurement process. The School did not maintain a list of prequalified suppliers, there
was no evidence of professional opinions for the procurements, notifications of award and
regret letters to unsuccessful bidders, inspection and acceptance reports for goods
delivered. This was contrary to Section aaQ)@) of the Public Procurement and Asset
Disposal Act, 2015 which provides that, an accounting officer to ensure the procurement
and asset disposal process of the public entity to comply with this Act.

ln the circumstances, Management was in breach of the law.

3. Failure to Demonstrate Preferences and Reservations in the Procurement Plan

The statement of receipts and payments reflects payments amount of Ksh.8,003,947 as
disclosed in Note 5, 6, 7 and 8 to the financial statements. Review of the annual
procurement plan revealed that the total procurement budget and amount reserved for
youth, women, and persons living with disabilities were not disclosed. Further,
Management did not provide evidence to demonstrate the application of preference and
reservation schemes in relation to the procurement budget in the disclosed procurement
plan, No evidence of submission to the Authority demonstrating application of preference
and reservation schemes in relation to procurement budget within sixty days after
commencement of the financial year; ln addition, quarterly reports on procurement
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awards where preference or reservation scheme was applied were not reported to the
Authority as required by Section 158(3) of the Public Procurement and Asset Disposal
Act, 2015.

ln the circumstances, Management was in breach of the law.

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments

amount of Kshs.6,259,1 18 as disclosed in Note 8 to the financial statements. lncluded in
the expenditure is an amount of Kshs.104,260 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in

Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.104,260 could not be confirmed.

5. Long Outstanding Accounts Payable Balance

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects accounts payable balance of Kshs.4,633,932. However, included in
the balance are trade payables balance of Kshs.3,662,946 which had been outstanding
for over one (1) year. This was contrary to Section 53 (8) of the Public Procurement and

Asset DisposalAct, 2015 which states that, an Accounting Officer not to commence any
procurement proceedings until satisfied that sufficient funds to meet the obligations of the
resulting contract (s) are reflected in approved budget estimates.

ln the circumstances, Management was in breach of the law and there is risk loss of public
funds through litigations, interests and penalties.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern

them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
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section of my report, I conflrm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Long Outstanding Accounts Receivable Balance

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

2. Discrepancies in Names of Bank Accounts

The statement of assets and liabilities reflects a balance of Kshs.885,322 in respect of
bank balances as disclosed in Note 10 to the financial statements. The School operated
four (4) bank accounts namely, tuition, operations, school fund/boarding and
infrastructure account. Examination of the certificate of bank balance reflects the School
Operations fund denoted by NEMIS as received in the tuition account while tuition funds
denoted by NEMIS as received in the Operations (GP) Account.

ln the circumstances, the existence and effectiveness of internal controls could not be
confirmed.

3. Lack of Risk Management Policy

The School did not have a Risk Management Policy or strategy in place and therefore,
had no approved processes and guidelines on how to mitigate operational, legal and
financial risks contrary to Regulationl65 of the Public Finance Management (National
Government) Regulations 2015. ln the absence of Risk Management Policy, the
Management is not in a position to identify individual risks, significance areas, likelihood
of occurrence of identified risks and the appropriate control measures.

ln the circumstances, Management did not perform formal risk assessments on all key
financial risk areas such as school fund income (parents' contribution), expenditure and
cash.

4. Failure to Establish Audit Committee

The Board of Management did not establish an Audit Committee. This was contrary to
Section 6 of the Fourth Schedule of the Basic Education Act,2013, which requires the
Board to establish, among others, an Audit Committee.
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The statement of assets and liabilities reflects accounts receivables balance of
Kshs.1,100,250 as disclosed in Note 13to the financial statements. lncluded in the
balance is fees arrears balance of Kshs.315,713 or 29% which had been outstanding for
over one (1) year. Further, the School does not have a policy on the impairment of long
outstanding accounts receivables casting doubt on full recoverability of the accounts
receivable balances.



ln the circumstances, the lack of internal oversight mechanisms and operational controls,
increased the risk of errors, irregularities, and non-compliance going undetected.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.
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Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is



not a guarantee that an audit conducted in accordance with lSSAIs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP BS
AUDITOR-GENERAL

Nairobi

14 May,2026
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financral transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

It



6. S'I'A'I'EMENT OF REC]EIPTS ANI) PAYMENTS FOR THF:, YEAR ENDT]I) 3OT'I JIJNF 2024

Receipts

Covernment grants lor tu ition

Govemment grants for operations

Covernment Crants lor inliastructure

2

J

4

435,467

t,734,583

388,000

450,687

L,967,tOL

2,373,027

7,773,416School fund inoome- parents' contributions

Total Receipts

s,899,085

8,457,134 11,964,231

Payments

Tu ition

Operations

In liaslructure

5

6

7

8

266,394

I,L28,43s

3s0,000

6,259,118

s10,506.00

1,918,504

2,462,705

8,488,528tsoarding and school fund

Total Paymcnts 8,003,947 13,380,/t43

Surplus/Deficit 453,t81 (r,416,2121

L

The school financial statcments werc approvcd on L 2026 and signcd by

(G W"{x
Name: Calvin Munayi Name: Nh*"wn l^rnnr Name:

Chair BOM
School PrincipaU Secrctary to
BOM Bursar/ Finance O{ficer

ll lo +lx..)-Gl)ate: l)ate: ll4rvlr"G l)ate:
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7 .STATEMENT OF ASSETS ANt) LIAITILITIES AS A'f TgI'II JT]NE 202.I

TIN,,\NCI,IL ASSE'I'S

alcnts
i Bank Balanccs

Cash Balances

L-To!4 Cqq! rp4 91qL_eqq!v3!9!l

Account's rcccivablcs

TOTAL FINANCIAI, ASSETS

FINANCIAI, I-IABI I,I'TI ES

L
la.ccounts Pavables

NET FINANCIAL ASSETS

REPRESENTED BY

Accu mulirletl ['u nd h/fu d

1 Surplus/Deficit for the year

NE'I' FINANCIAL POSSITION

t2 L,L00,250

1,988,221

13 (4,633,932)

(2,64s,7rLl

74 (3,098,898)

453,187

l0
1l

885,322

2,649

887,971

192,228

3,490.00

295,718
l_

{2,64s,7LLI

1,526,579

14,625,477\

(3,098,898)

( t.682,686)

(r,476,2t21

(3,098,898)

* .Z(lil,{*a signed bywlo

ffi-r FA*{*
Namc: Cah'in Munavi Namc:

School Principal/ Secretary to
BOMChair BOM Burcar/ Finance Officcr

Dare: \il oul;..!-tr I)ate: toL6rvl*l l)ate:

1,230,85L i

--

1-

t-

The School's tinancial statements were approved on ..
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esh from Operating Activities

eccipts

ovemment grants for tuition

o\ cflrnrcnt grarrts lirl opcrat ions

ovemment grants tbr inf rastructure

II . STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30''I JUNE 2024

rC
R

lc
(;

r9

L | 43s,467

.2,122,s83
388,000

5,503,564

4s0,687

7,967,r01

2,373027

7,173,416

3,135,208

School tund inconrc- parcnts contributions/ fbcs

Other inconre

Total rcccipts

I)a1'ments

ash outflows for tuition

ash outllou's f<rr opcration

Cash outflows Boarding/lunch and school fund payments

Total payments

Net cash inflow/outflow from operating activities

8,349,613 1 1,964,23't

C s

f266,394.20 510,505

1,918,604

2,462,705

8,488,528

13,380,443

L,515,435

15,624,531

7,407,360

592,253

Cash flow from invcsting activitics

Acquisition ol assets

Proceeds lronr sale ol Assets
, 350,000

0.00
rProcccds from invcstmcnts

Purchasc of in\ cstrrtcnls

Net cash inllow/outflows from investing activities

t Cash flow from Financing activities

Proceeds liom borrowings/ loans

Repayrnent ol' principal borrowirrgs

0.00

0.00

s92.253

l8

+-

'Net increase/decrease in cash and cash equivalents

Cash and cash equivalent at beginning ofthe FY

592,253

295,7t8

443..776

(700,646)

Cash and cash equivalent at end of the FY 88,791 1,t44,240

! 1 -T 1

Net cash inflow/outflow from financing activitics

-+
--1-

I _l

-.1

.,]

--------1-

----f----f

-l

t- I I
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9. STATEMENT OF BUDGETED VERSUS ACTI]AL AMOUNTS FOR THE YEAR ENDEI)
10rlr JtiNE 2024

RRceit)ls

(I) Capitotion Grant on Tuition

Tcaching / Lcarning Matcrials

(2) Capitation Grunt on Operalions

1.015.000

1,562,875

0.00 1.015.000 960.0It I

t,562,875 1,225,656 78%

/o94

I

Repairs And Maintenance

l,ocal'l'ransport /'l.ravel I ing

Electricity And Water

Mcd ical

Administration Costs

(4) Fees Charged on Parents

l.7l 0.000

562.875

562.875

0.00

562,875

--r_r562.875

0.00

) saz,sts

r .71 0.000

562.87 5

1.396.000

263. r32

525.960

7.500.00

t97,162

82o/u

94%

%

Yo

1t

%

35

Personnel ['.moluments

Repairs And Maintenance

r,055.100

I 644,800

l,055. r00

i 644,800

1.898.605

765,3t5

179%

n8%
T ----ft8%

I

i 82%
1

l.ocal 'l ranspo( i 'l ravelling

Elcctricitv And Watcr

802.800

I.I 71.200

802.800

t. I 7 t,200

792.4t0

960.tt8tt
L

Administration Costs

Fcc On Boarding Equipmcnt and Storcs

Total Income

(6) Expenditure For Tuition

Laboratory Equipment
'l'each ing / Learning Materials

(7) Expenditure For Operations

Pcrsonncl Emoluments

I qo r .qoo

{t.22 7.010

I rg,zzg,ggo

500,000

r.500.000

1,562,875

901.900

11.227.030

18,779,330

969.955

7.710.315

L7,702,979

500,000

t.500.000

4l,400

92 r.870

7o/o

O/

0

94

%

%

8

6

t-

I,562,875 t,342,'785 1\6%

Rcpairs. Maintcnance & Improvcmcnts

Local Transporl / Travclling

r .7 r 0.000

562.875

I .710.000

562.875

I .41 5.800

208.500 i lly"
Y.8:l

Electricity. Water and Conservancy

Adnrinistration Costs

562.875

962.815

562.875 86.730 t5%

0%962.875 9488e

kr.ceiptr l,x;x ns6. I rern r 0mDrrrnte

--+ 1

.i

l

II

I

-----f-----

r
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Expen ilure For sc'hrtol fund/lunch/houling
Pcrsonncl Emolunrcnts

Ren..,; s, Maintenance and lmprovements

l,ocal 'l'ransport / 'l'ravelling

lilectricity, Water and Conservancy

Administration Costs

Boarding Equipment and Stores

Totals

-Effects of inflation affected prices of commodities.
-fecs pa1'mcnt was also not 100 pcrccnt paid.

n8%
98%

94%

60%

tlt%
104%

0Y"

t,055, I 00 1,055,100 t,244,498

r,004.800 r.004.800 988,230

492.800 492.800 464. r00

t,171,200 t,t7t,200 704.188

901 .900 901.900 r. r 86.503

8.227.030 8_227 _030 ,t.608.609

20,2L4,330 20,214,330 18,t0z,632

T
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1(I. SI(;NIFI('ANT ACCOT]N'tIN(; POI,ICI ES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
bclow:

l.Statement of compliance and basis of preparation
'l'hc llnancial slatcmcnts havc bccn prcparcd in accordance u'ith and comply with lntcrnational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Rcporting undcr thc Cash Basis of Accounting and applicablc govcmment lcgislations and

rcgulations. l'hc financial sEtcmcnts comply with and conlorm to thc form o[ prcscntation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting tbr; a) receivables that

include school tbes fiom parents. imprest, salary advances and other receivables and b) payables

that include dcposits and rctentions and payables from opcrations.

l'hc financial statcmcnts arc prcscntcd in Kenya Shillings, rvhich is thc functional and rcporting
currcncy of the.school, and all valucs arc rounded to thc nearcst Kenya Shilling (Kshs).'l'hc
accounting policies adopted have been consistently applied to all the years presented.

2.Recognition of receipts and payments

The st'hool recognises all receipts fiom the various sources when the event occurs, and the related

cash has actually been received by lhe :;c:hool. In addition. the st'hool recognises all expenses

when the event occurs. and the related cash has actually been paid out by the .school. Income

arising lrom school fecs is rccogniscd whcn the cvcnt occurs whcther cash is rcceivcd or not.

Expenditure arising from operations is recognised when the event occurs irrespective ofreceipt
ol'cash.

3.In-kind contributions
In-kind contributions are donations that are made to the school in the fbrm ofactual goods and/or

services rather than in money or cash terrns. These donations may include vehicles, equipment or
pcrsonncl scrviccs. Whcrc thc financial value rcccivcd lbr in-kind contributions can bc reliably

dctcrmined. lhc .school includcs such valuc in thc statemcnt of rcccipts and paymcnts both as a

receipt and as a payment in equal and opposite amounts; otherwise. the contribution is not
rccorded.

4.Cash and cash equivalents
Cash and cash equivalcnts comprisc cash on hand and cash at bank. short-term dcposits on call

and highly liquid investments with an original maturity of three months or less, which are readily
convcrtiblc to known arnounts olcash and arc subjcct to insignificant risk ofchangcs in valuc.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.
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S.Accounts Receivablc
I.or thc purposcs ol thcsc financial statcmcnts. imprcsts and advanccs to authoriscd public
officers and/or institutions which were not surrendered or accounted for at the end of the
tinancial ycar are trcatcd as rcccivablcs. Accounts rcceivablcs also includc school lccs billcd to
parents firr services rendered but not paid. This is an enhancement to the cash accounting policy.
Other accounts receivables are disclosed in the financial statements.

6.Accounts Payable
For the purposes of these flnancial statements. deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfllment of obligations
by the contractor and to hold dcposits on bchalf of third partics. Payablcs also includc
expenditure incurred for the purchase ofgoods, works and services that has been rendered and
not scttled.'l'his is an cnhanccnrcnt to thc cash accounting policy adopted for public sccondary
schtxrls. Other liabilities are disclosed in the financial statements.

7.Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summar)'of which is provided as a memorandum to these financial
statcmcnts.

5. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison of the actual performance against
thc comparable budget lor the financial ycar undcr rcview has bccn includcd in thc financial
statements.

6.Comparative figurcs
Whcre ncccssary comparativc figurcs for thc prcvious financial ycar havc bcen amended or
recontigured t<l conftlrm kr the required changes in presentation.

7. Subsequent events
'I'hcrc havc bccn no cvents subsequent to thc financial ycar cnd with a significant impact on thc
financial statements tbr the year ended 30ft lune 2024.
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TI, NOTES TO THE FINANCIAL STATEMENTS
Govcrnmcnt Grants for Tuition

Tcaching / Lcarning Matcrials 435,467

Total 435,467

) 450.687

450,687

Govcrnment Grants for Operations

I Personnel Emoluments

Other vote heads

I Repairs And Maintenance

Local Transport / Travclling

iUp.gie,gr And Water

Mcd ical

Adnrinistration Costs

r 0.00

l, r99.044

lo:o.ooo

0.(x)

0.00

61.882

0.00

Act ivity

Total

70.175

1 967 101

Maintenance & Improvement

Total

School f'und Income - Parents Contribution/Fees

I Personnel emoluments

Rcpairs and rtrairrtcnancc

I Local transport / travelling

Ele ctricity and watcr

Adm inistration costs

Activity

lee on Boarding l:quipment and stores

388,OO0

388,000

2.173.027

2.173.021

699.0E3

357,058

1 tot,ztt
724,083

5r7,433

39,661

| 3,254,496

i1.0t0.000

2211.487

L aso.oso

60.000

808.000

, 41,492

r3,006,013

PA Lev ies* t.562.734

Total 5.899.08'1.90 t;173,4't 6.00

Gorcrnmcnl Grants for infrastructu rc

1 334,740

0.00

It:t,zoo
361 ,365

)_32!,ta
50.875

| 170,395

36 r .365

, 1,734,583

l

T
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Notes to thc Financial Statemcnts (continued) Pa1'ments

Tuition

rations

946,326taoT

836.595.00

836.595

123,840

94.000

r 507.706.00

2.900.(x)

510,606.00

i 0.00

0.00

i zr:,srz
l

0.00

0.00

Personnel Flmoluments

Adrninistration (lost

Repairs And Maintenance & Improvements

Local Transport / Travcling

city And Water 65.000

Mcd ica I

Irx IISES

Others (specili)O'l Hl:R VO I l,HlrAl)S

Total

0094.0

I,12t1,',135

' 0.00

I s.l.ooo

t.051.022

1 ,9't 8,604

Notes to the Financial Statements (continued)

lnfrastructure

i (lonstruction of classmoms

Total

r 350,000
350,000

| 2.462,705
2.462.'70s

r l'eaching / Learning Malerials

Bank Chargcs

, Activity

I

| 255,500

894

I

-T
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lioarding and School Fund

Personnel Emoluments

Rcpairs And Maintcnancc & Improvcmcnts

I Local Transport / Travelling

, Elcctricity And Water

Medical L,x ses

Administration Cosls

Lunch Progranrme

1.328.050

286.350

267,640

480.822

0.00

829.157.50

0.00

|901,8l].00
25 1.865.00

502,520.00

62.476.00

.1,074.00

927.478.60.00

3.:i32. r08.00
I

l;ee On lJoarding l;quipment and Stores

&lt Pryr llscs

Activiry-'

Tota!

Notes to the Financial Statements (continued)

tsank Accounts

['uition Account Active

Activerations Account

2.973.771.75

9:r.300

3.332.108.00

0.00

Tb
I

6

.00

,259,118.25

l0 t .564.00

8,488,528.00

954.65

1,223

1.1.29t3t440

LL29L3|572

L45,027

657,371

School F und Account/Boarding

I nfrastructural n ccount

Active

Active

1129131726

L281638625

44,OtO

38,914
t

' ggs,Szz

\97

2552

39,136

914-
' Total

Operation Account
School Fund account

292,228

I gz.oo

3,393

, Total 887,97't 3,490

.lrccou n I r\rlrne d (.urrcnrt \umtrcr
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Notes to the Financial Statcmcnts (continucd)

Accounts Receivable

I Fees Arrears

I rotrl
l3 b Ageing Analysis of Accounts Receivable

| 1,230,867

r 7" of the r Comperetive r

total FY

t0% 100,000 
l

1 1,100,250

1,100,250

2023/2021

1,862301

06

56,000I00.000

00927,0%

5ov.

oh of the I

total

560/o

3OV"

I Less than I year

Bctwccn l- 2 ycars

Between 2-3 vears

Over 3 years

otal (should tic to notc lJ a)

784,537

2t5,7 t3

0.00

1,100,250

,y
25% t47,861

:

20'Y" 1,230,861
I

25%

20"A l

',_ _"t"" "

I
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Accounts Pavable

r Trade Cred itors (See Ageing Below and Appendix l) t +,S33,glZ

Total i,63?,932

Notes lo the Financial Statements (continued)

14 a. Ana of Accounts Pa able

2023t2021
7o of the

| 4.625.477

4,625,171

2022t2023
o/" of the

t0tal

t2%

?5",,',,

0,r.o

ll"l'

total 
.

Less than I year

Bctrvccn l- 2.v-,cars

Betwecn 2-3 years

Total (shoukl tie to note 14)

13. Fund halance Brought Forrryard

Bank balanccs
('ash balances

Receivables

Payables

970,986

1.567.000

2,095,946

4,633,932

70o/o I I+
2OVo'. 4

OYoi3

,039,807

64.6:16

,121,021

7O"h 4,625,477

292,228
3,490.

7,230,861
4,625,477

202.904

247

l,588,861

3.174.678
(1,682,686)r(3,098,89 3)
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilitics.

lliological asscts

I Trees

Total

i 215
' 

2t5
t-
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Othcr important disclosurc notes

Stock/ Inventory

, Food stutls 0.00

Progress On Follow Up ()f Aurlitor Recommendations

'l'he following is the summary of issues raised by the external auditor, and management comments that
were provided to the auditor.

I 190,000

na
W(x(r"u

S

P

I)atc

xef vi l naoemanr t K rr{ trrttol, / t r.rt, ,l rrnr., tl.,l, t,n
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I2. ANNEXES
Anncx I - Analysis of Pending Accounts Payablc

iupply Of Goods

1. GAUIETY OF ALL TRADE

2. GELKY LA CHEMICAE

3. NKAILAS

4. POSTA

5. NAASISHO CHOMA

6. TERESIA MWIHAKI

7. FLORENCE OTIENDE

92,800

189,933

63,900

46,923

23,285

98,200

62,1,O0

17/s/2024

L2l7/2024

6ltl202s

9/4/202s

12/9/2024

]^slrl2o2s

23/3/202s

92,800

189,933

63,900

46,923

23,285

98,200

62,100

8. MAJIKO FIREWOOD

9. ORIENT PUBLISHERS

10. SALARIES

11. YIAKEM AVILLA

65,600

50,500

90,940

100,000

23/2/202s

e/s/2o2s

6s,600

50.500

30l6l2o2s

L2lLl202s

90,940

100,000
I

12. ACTIVITY FEE

iuFTotal

86,800

970,986

L2/t0/2O24 86,800

970,986

Grsnd'[otal
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